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Q3 FY’26:
Strategic Updates

Karjisan

Duarmara

▪ Gas encountered in lower Tipam sands, Oil encountered in upper Tipam sands
▪ Well testing period likely to be extended, due to oil being encountered
▪ Workover rig is being contracted to continue testing to establish commerciality of oil zones

Cambay
▪ New well, C-78, was drilled in the eastern part of the field - flowed gas 
▪ Workovers on  existing wells executed - incremental production of c. 40 – 50 bopd from Dec’25 onwards

Bakrol
▪ 2 of the 10 new wells drilled. Production ramp up expected from end February onwards
▪ Remaining 8 wells to be drilled by mid FY’27

▪ Three of four new wells drilled, fourth well scheduled onstream in February  
▪ Full production impact, from all four Karjisan wells expected from mid Q4 FY’26
▪ Preparation of a new Field Development Plan in progress, plan to drill further new wells

Strong Q-o-Q Volume driven growth (c.35%) coupled with strong EBITDA growth



Karjisan 4 new well campaign

▪ 3 of 4 new wells on production, 4th well to be
put on production from early Feb’26

▪ New Field Development Plan under
preparation. Further new wells to be drilled
in H2 FY’27

Bakrol 10 new well campaign

▪ 2 of the 10 new wells drilled. Drilling
campaign to continue till mid FY’27

▪ Frac Campaign to begin in end FY’26 / early
FY ’27 to see volume impact of new wells

▪ Well drilled with main target objective of gas production from lower

Tipam sands. Positive hydrocarbon indications were seen in both lower

and shallower Tipam sands

▪ Well testing was carried out for all potential hydrocarbon bearing

sands

> Gas was encountered and flared in lower Tipam sands and oil was

encountered during testing of upper Tipam sands.

> Oil was not envisaged to be present in this area, however oil was

produced to surface during well cleanup. The oil was light in nature

(~ 37 °API) and requires further testing over an extended period

▪ Workover rig is being contracted to continue testing prior to

commercialization.

Development Projects Update

Duamara Field :
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Gas encountered in lower Tipam sands Oil encountered in shallower Tipam sand

▪ The main hydrocarbon bearing reservoirs is the Eocene

formation with some undeveloped potential in shallower

Oligocene and Miocene formations

▪ This Quarter, we have concluded workover operations and new

well drilling to target the shallower formations

▪ Workovers: in existing wells resulted incremental oil

production of ~ 40 - 50 bopd from Dec’25 onwards

▪ Drilling: New well, C-78, was drilled in the eastern part of

the field for Oligocene also flowed gas during clean-up &

testing operations

▪ The well is currently under observation to monitor

pressure behavior, which will help in subsequent

technical studies and operational planning for future gas

monetization.

Cambay Field:

Gas Tested in C -78 well from the shallower Oligocene Reservoir

Bakrol and Karjisan Fields:

We remain firm on our production
ramp-up trajectory, supported by
contributions across our onshore
portfolio.

We are well positioned to achieve an
exit rate of 1800+ boepd in March
2026, with continued growth and
further acceleration expected in FY27.



Execution Progress
Drilling Campaign
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Status as on the date of the presentation. 

Bakrol wells to commence production post drilling, however full impact will be seen post fracking

Well Drilling Well Logging & Testing Fracking

Completed & Producing

Karjisan #11 Completed Completed -

Karjisan #12 Completed Completed -

Karjisan #14 Completed Completed -

Ongoing

Karjisan #15 Completed In Progress -

Duarmara 4Z Completed In progress -

Cambay – 78 Completed
In Progress 
(Well under observation)

Being Evaluated

Bakrol #36 Completed Logging Complete To commence in end March

Bakrol #37 Completed Logging In progress To commence in end March

Planned in FY’27

Cambay – 79 - - -

Bakrol #38 to 45 - - -

Dangeru - - -
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Q3 FY’26
Average sales for the Quarter @ c.1500 boepd

Bakrol (100% PI) 551

Lohar (100% PI) 55

Karjisan (100% PI) 818

Cambay (50% PI) 12

Dangeru (100% PI) 60

Total 1497

Q3 FY’26 Sales Volumes (in boepd)
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Q3 FY’26 
Financial Updates

Sales Volumes & Total Income
Sales in boepd and Revenue in INR millions

EBITDA & Profit after Tax
INR millions

Sales Volumes Total Income

Key Takeaways

▪ Oil and Gas Product mix as a percentage of Revenues at c. 86% Oil and
c. 14% Gas

▪ Volume driven QoQ growth, despite price realizations lower by 9% .

▪ Y-o-Y revenues saw a increase of c. 10%
- blended price (Oil and Gas) realizations down by c.17%
- Sales up by c.20%

- Fx realization up by c.6%

Increase in Amortization Period

▪ The Oilfields (Regulation and Development) Amendment Act, 2025 was
notified during the quarter, which provides for extension of tenure for the
Production Sharing Contracts

▪ Accordingly, and considering ongoing capital investment, the amortization
period for Bakrol, Lohar and Cambay fields has been extended by 10 years

▪ This is fully compliant with applicable Indian Accounting Standards (Ind AS)

* PAT Including OCI
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Volume driven growth

Strong Q-o-Q increase in EBITDA Margins
despite low Oil and Gas prices
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Statement of Profit and Loss
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Particulars (In INR Cr.) Q3 FY’26 Q2 FY’26
Q3 FY’25

(Restated)

Average Sales (boepd) 1498 boepd 1107 boepd 1244 boepd

A INCOME

Revenue from Operations 72.29 56.27 65.41

Less: Profit Petroleum paid to GOI 1.18 1.14 1.43

Revenue from Operations (Net) 71.11 55.13 63.98

Other Income 1.91 2.32 2.22

Total Income 73.02 57.45 66.20

B EXPENSES

Operating Expenses 5.19 4.58 4.56

Handling and processing charges 1.33 0.91 0.94

Changes in inventories of finished goods (1.18) 0.95 (0.08)

Employee benefits expense 4.52 3.37 6.02

Royalty and Cess 11.24 10.38 13.26

Other expenses 5.31 5.52 3.97

Total Expenses 26.41 25.70 28.67

C
Earnings before Interest, Tax, Depreciation and Amortization 
(EBITDA)

46.61 31.75 37.53

Finance cost 0.16 0.18 0.08

Depreciation and Amortisation 8.27 15.79 13.65

D Profit / (Loss) Before Tax 38.18 15.77 23.80

Tax Expenses

Provision for Current Tax 2.48 1.55 -
Deferred tax 7.20 2.41 5.97

E Net Profit for the period 28.50 11.81 17.83

Other comprehensive income/ (loss) (net of tax) 0.04 0.08 (0.19)

F Total comprehensive income for the year, net of tax 28.54 11.89 17.64



Disclaimer
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No representation or warranty, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or
opinions contained in this presentation.

Certain statements made in this presentation may not be based on historical information or facts and may be "forward looking statements" based on the currently held beliefs and 
assumptions of the management Antelopus Selan Energy Limited (“Company”) which are expressed in good faith and in their opinion reasonable, including those relating to the 
Company’s general business plans and strategy, its future financial condition and growth prospects and future developments in its industry and its competitive and regulatory 
environment.

Forward-looking statements involve known and unknown risks, uncertainties and other factors, which may cause the actual results, financial condition, performance or achievements 
of the Company or industry results to differ materially from the results, financial condition, performance or achievements expressed or implied by such forward-looking statements, 
including future changes or developments in the Company’s business, its competitive environment and political, economic, legal and social conditions. Further, past performance is not 
necessarily indicative of future results.

Given these risks, uncertainties and other factors, viewers of this presentation are cautioned not to place undue reliance on these forward-looking statements. The Company disclaims 
any obligation to update these forward-looking statements to reflect future events or developments. This presentation is for general information purposes only, without regard to any 
specific objectives, financial situations or informational needs of any particular person.

No part of this presentation should form the basis of or be relied upon in connection with any investment decision or any contract or commitment to purchase or subscribe for any 
securities of the Company. This presentation is confidential and may not be copied or disseminated, in whole or in part, and in any manner.
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