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OUR VISION

Delighting consumers with globally
admired Ayurveda products and services
that deliver wellness, naturally.

Flmospore Cowdifolfe M0a7 Mers, = one of the mast
wersslile mejuvenatve bierbs, B o commnanly referred as
Guduchi in fanikrit meaning "the one, which profects the
body’. it = also called as &mrute or nector, 2 it 5 exdremely

wiseful o strergthemnng the immune spstem and keeping the

Tinospora Cordifolia

functiors of varicus orgara in harmony. Guoechi 15 mow
Extermively researched By KAL for its antidiabegic, arti-
coidant snd immunc-modulsfory sctwites. 1t is one of the
irgredients of our Glymin Barmulation, which i found to b
effective i managament of dubstes
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Herbarium Sheet:

AyurvedaGram is now Frost & Sullivan Wellness
Services Provider Company of the Year, 2010 & 2011

Academy | Products | Clinkcs | Hospitals | Resorts | Research



Kerala Ayurveda Limited opens Panchakarma Treatment Centre & Pharmacy Shop at 33 Hospital (BHU)
Varanasl, as part of the Public-Private Partnership with Banaras Hindu University

Government of Kerala organized Global Ayurveda Festival 2012 and Arogya Expo. Your Company Actively
participated in the same

Ayurvedagram recelving the best “Wellness KAL Herbal Garden participated in Musiris Haritage
Services Provider Company of the year 2011" Award  Tourism Festival at Parur
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Drear Shareholders,

The world is on an ongoing quest to identify alternate systems of medicine that are Safe,
Effective and most importantly, Sustainable. India will play a pivotal role in providing
sustainable alternatives to rising global wellness aspirations.

Ayurveda's heritage endears to the wellness seeker as a credible alternative, However,
widespread acceptance of Ayurveda faces several obstacles. Significant lack of
differentiation, standardization and clear evidence of safety hinder the widespread
acceptance of Ayurveda globally. Recognizing these challenges and pursuing the
opportunities that arise from positioning of Ayurveda as a pure, safe and effective alternative system, your
company has taken up pionesring work in the areas of Chemistry and Biology through various Research
initiatives.

The Global Research team comprising Renovel Discoveries, USA, Asthagiri Herbal Research Foundation,
Chennai and Katra Phytochem work closely with Kerala Ayurveda Limited in a synesgistic manner to deliver
remarkable value to place our Ayurvedic formulations and be benchmarked with pharma ingredients. Cur
wiork over the past couple of vears have borme fruit with a portfolio of proprietary Ayurvedic formulations being
put through the rigors of modenn scientific validation.  Clinical stedies are also initiated with Banaras Hindu
University,. The WHO had envisioned that such studies are critical to validate the scientific basis for
Traditicnal therapies, Cur endeavar is to unequivocally demanstrate Purity, Safety and Clinical Efficacy and
create a robust pipeline of products that are differentiated, pure, safe and have scientific substantiation of
efficacy.

Our association with Tata Global Beverages Ltd has reached a significant milestone, with specific
compositions being identified for development into beverages and which are expected to be launched in the
market by TGBL,

Our excellence in Healthcare Services eamed us the prestigious “Wellness Service Provider of the Year 20117
Award by Alexandria- Frost & Sullivan for the second consecutive year for Ayurvedagram,

In a path-breaking effort, Kerala Avurveda Acadenvy, UISA launched its Avurveda courses as an e-content,
available on the web, This course is compliant with WHO guidelines and has the honor of being accredited by
Banaras Hindu Liniversity,

The growing network of Alumni from Kerala Ayurveda Academy provides the perfect basis to propagate and
enhance the reach of our products, The scientific validation for our products is a key differentiator in the global
market,

We are confident that our endeavors will yield enhanced value to all our stakeholders and contribute to our
responsibility in the growth of Ayurveda as a global brand,

I, an behalf of all of you, sincerely thank all the stakeholders, including our suppliers, customers, bankers and
every member of the staff and management for their continuouws support and enthusiasm in our jouney to take
Ayurveda to the world,

Aluva Ramesh Vangal
T4th August, 2012 Chairman
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NOTICE OF ANNUAL GENERAL MEETING

Notica is hereby given that the Twantieth Annual General Meeting of the Mambers of Kerala Ayurveda Limited will ba
hedd on Friday, the 28th September, 2012 a1 2.50 P.M. at Green Park Auditorlum, N.H. 47, Desom, Aluva-BB3103,
Kerala, to transact the folowing business:

ORDINARY BUSINESS

1. To recsive, consider and adopt the Audited Profid & Loss Accouwnt for the year ended 31 March, 2012 and the
Balance Sheet as at that date togethes with the Reparts of the Beard of Directors and the Auditors thereon.

2. To appolnt a Director in place of Dr. K Raj@agopalan, who retires by rotetion and being efgihle, offers himself for
reappainirment.

3. Toappoint a Director in place of Mr. Rarmash Vangal, who refines by rotation and baing eligible, offers himsell for
reappointment.

4. Toappointa Directorin place of Mr. Ronald Geonge Pearce, who retires by rtation and being eligible, offers himself
lor reappoinlment.

5. Toappolnt Mis. Mahara| Rajan & Mathew, Chartered Accountants, Kochi, as Auditors of the compary to hold office
frarm the conclusion of this Meating upto the conclusion of the next Annual Genaral Meeting on such remuneration
andoutof pocket expenaes B may be determined by the Board of Directors.

SPECIAL BUSINESS

6. To consider and I thought fit, to pass with or without modification the foliowing resclution as SPECIAL

RESOLUTION.

"RESOLVED THAT, pursuant o the provisions of Article 70 of the Adicles of Association of the Company and Section

198, 269 and 308 read with, Scheduls Xl and other applicable provisiona, f any of the Companies Act 1856, the

approval of the company be and is hereby accorded to the appointrment of Dr K Anilkurmar as erecutive director of the

company fior a further period of three years with effect from 28th June, 2012 as approved by the Board of Direclors at

I'ts mealing, mammrmlunanunnﬂmmw conditions sel out below:

. Baslc Salary ¥.125,0004- per month

2 AllowancasPerquisies:-

a) Special Allowance :  E.54,0004- per month

b} Leave Travel Allowance : Yearly payment of ¥.60,000-

c) Housingl . Esxpenditure Incurred by the Company on hifng fumished accommodation
Tor the Director subject o a maximurm of 40% of the basic salary relevant Tor
the concemed pesod.

OR
Housing I 1 Incasenoaccommodation - owned or hiredis - provided by the Company the

Director shall be entitled to 40% of the basic salary relevant for the
concemed pariod as and by way of House Rent Allowance subject to a
mesdmumof ¥. 50,000~

d} Medical Reimbursement :  Expenditwre incurred by the Deector and his family, subject to & ceding of
.12 0004 per annum

@) Contribution to Provident Fund as pes Company RAules and Superannuation Mty Fund limited 1o 12% of basic
salary.

f) Gratuity payable shall be at 8 rate not exceeding 15 days salary for each completed year of senvice or part thareafin
excess of gix months as per relevan! provisions of the Gratusty Act.

g} Encashmant of un-availed laave at the end of the tenure or at specified intervals will be as per Scheme of the
Compary.

b} Provision of car with driver for use in relation to Company's business will not be considersd as perquisiles, Personal
long distance calls on telephone and uss of car fior private purpose shall be billed by the Company fo the Director.
MIMIMUNM REMUNERATION : The remunaration specified at 5. Mos. 1 & 2 above subject to approval of Share
Holders, shall be paid lo Dr K Anilkumar, as and by way of Minimum Remunaration notwithstanding the loss or
inadequacy of profit during the relevant period of tenure of his office.

By order of the Board of Directors

For Kerala Syurveda Limited
Place: Aluva
Dabe : 148 August, 2012 K Raghunadhan
Company Secretary

M S,
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Notes:

a) A maembaer entiled o attend and vole is entitied to appoint a proxy b attend and vole inslead of himsell or hersell
and the proxy need not ba B member of the company. The instremant appoénting & proxy as per the format given at
the and of this annual report 1o be elfective must be eosived by the Company, not less than 48 hours bafons the
commencemeant of the meeting.

B} The relevant details as required by Clause 48 aof the Listing Agreement entered inlo with Stock Exchanges, of
persans seaking re-appointment as Diractors undar item Mos. 2, 3 & 4 above are annexed heredo.

¢) The Register of Mambers and Share Transfer Books will remain closed from 22 September, 2012 to 287
September, 2012 (both days inclusive).

d) Members are requésted to Send their corespondence/queres o the Share Transfer Agents, M, Integrabed
Enterprises {Indig) Lid. having office at Kencea Towers, 2nd Floor,No.1 Ramakrishna Strest, Off Nordh Usman
Aoad, T Nagar, Chennai-G00017, Phc 044-28140801-03 Fac 044-28142479, E-mail compsen @iepindia.com
with a copy to the company's registered office and quote their folio numbericlient I0 number.

REQUEST TO MEMBERS

a) Members holding shares in physacal form ane requested to nofify any change in their address to the company's
Regiatrar & Share Transfer Agent Members holding aheres in electronic form are requested o intimate the
changes, il any, in theis address o respeclive depository participants only.

b} Shareholders intending to makes queries at the AGM on any aspect of the working of the company, on the published
acoounts or of the Direclors’ Report may write to The Cormpary Secratary, Kerala Ayurveda Lid, VII415,
Madumbassery, Athanl P.0., Aluva-BB3585 50 as 1o reach A kalest by 257 Seplember, 2012

©) Thea form of attendance s8p is attached with this nofice. Shareholders are requested to produce It for verfication at
the meating. Members/proxas ane requesied to bring their copy of the Annual Report 1o the AGM.

d} The registration at AGM venue shall ba strictly open only upto the time AGM starts. Sharsholders are requested to
be presant befone AGM timea

&) Go Green Today-As a responsible corporate citizen, the Company welcomes and supports the 'Green
Initiative’ taken by the Ministry of Corporate Affairs, enabling the Company to effect electronic delivery of
documents. The above initlative will go a long way in conserving paper which Is a nalural resource os also
result in substantial savings on printing and posting of annual reports and other documents of your
Company sent to shareholders. Members are requesied to support this green initiative by
updating their email addresses with the respective Depository Participants, In case of electronic
shareholding; or registering their email addresses with the Company's Registrar and Transfer Agents,
In gase of physical shareholding. Join this cause and make the world a cleaner, greaner and healthier place
tolive. We thank shareholders for opting for e-Annual report in large nos.

EXPLANATORY STATEMENT FORMING PART OF THE NOTICE
(Pursuant to Section 173(2) of the Companies Act, 1956)
Iem Mo.6

The tenune of Or. K Ansikumnar, Execulive Directos, expired on 27" June, 2012, Dr K. Anilkumar whe is the loundes and
former Managing Direcior of the cormpany is well versed in this branch of medicine and has over 28 years exparience in
manufacturing and marketing of ayursedic medicines.

Consaderng his valuable services throughout these years, the Board of Directors at its meeting held on 14" Auguss,
2012, appeoved his re-appaintmant lor a futher padiod of 3 yaars with effect from 28% June, 2012, on tha terms and
conditions as approved by the Remuneration Commitiee and as sst out n the Aesolution in em No.g of the Motica
corvenng the mesling. Accordingly, the Board recommends the special resolution lor members' approval,

HNone of the Direclors excepl Dr, K Anillemar is conogmed or inleresied in the said resolution

M i A
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BRIEF PROFILE OF THE DIRECTORS SEEKING APPOINTMENT/ RE-APPOINTMENT

Dr. K Rajagopalan

Independent Director

Crabe of Appointment

A7t June, 1954

Expertise in specific Fundicnal areas

Brilnatrayee Ratna & Padmashres Dr K Rajagopatan
i well known for his scholastic conbribubons to
Ayurveda as an educationalist, Researcher and as
Madical Practiioner. Staring his Professional carsss
as Chief Physician  from 1981, he is al prasent the
Chief Consultant and Reseanch Advisor to a numbsar
of prominent Health Instilutions  incleding  the
Koltackal Arya Vaidya Sala and Amala Cancer
Resaarch Institute, Theissur.

Cual ficabons

MEBS, DAM

Mr. Ramesh Vangal

Nen-Executive Chairman /Promoter Director

Date of Appointment

2dth Janwary , 2006

Expartise in specific Fundional Areas

Exparienced and successful professional  with
demonsirated leadership in promoling and growing
businessas. Founder and Chairman of the Kata
Group.  He was Chairman of Seagram Asia Pacific
and Prasident, Asia Pacific for PepsiCO Foods and a
member of PepsiCo’s Worldwide Emecutive Council.
He also served the Board of Infosys Technologies
Limited.

Cualficabions

Engineering degree from IT, Mumba
MBA from London Business Schoaol

Mr. Ronald George Pearce

Non-Executive Vice-Chaimman/independent
Director

Date of Appointment

28t June, J006

Expertise in specific Functional Areas

Wast expenience of working in global corporafions
including 28 years with Procter & Gamble where he
served A5 President P&G Far East Inc, based in
Japan and MD of PRG, UK, He retemed to
Switzeriand o purswe other interests, primarly in the
arens of investment opporfunities and conswlting.
Conaulting dienta include Chuo Bassan Corp, Tokyo,
Japan and & division of the Samsung Group in Seoul,
Haorea.

Cual ficabans

B.Com (Wits)

Place: Nuya
Dale: 14" August 2012

By order of the Board of Directors
For Kerala Ayurveda Limited

K. Raghunadhan
Company Secratary

@
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DIRECTORS' REPORT

Your Directors have pleasuns in presanting the 207 Annual Raport on the business and operations of the company
togather with the Audited accouns for the financial yearended 31" March, 2012,

FINANCIAL RESULTS
The Annual results of the company for the financial year ended 317 March, 2012 as compared with the previous years
A sammarised balow:

(TinLacs)
Standalone Consolidated

Gailo o 201112 2010-11 201112 2010-11

Gross Income 2833.08 2092.08 3570.51 2751.82
Less: VAT & Excise Duty 142.70 96.73 14270 96,73

Het Income from Sales/Bervices 2650.36 1995.33 Marm 2655.09
Profit befora Interest, Depraciation & Tax (EBITDA) 177.88 B1.21 B4.85 (118.62
Profit'(Loss) before extraordinary items 13.77 (235.11) (190.35) | (585.17))
Exiraordinary fems - 435.16 - 435,16
Profitf (Loss) Belore Tax 1377 200,05 (190.35) {180.01)
Met Profit{Loss) after Tax 7.868 141.20 (208.01) (223.28)
Minarily knteres! in Profit . . B.17 297
Het Consolidated ProfitLoss) 706 141.20 (214.19) (225.85)
Loss brought forwerd from previous yesar (1107.44) {1248.64) (3091.36) | (2865.71)
Loss Carried forward lo the Balance Sheet (10899.58) {1107.44) (3305.55) | (001.36)

PERFORMAMNCE ANALYSIS

During the financial year under review, the totel revenue of the company Increased to ¥ 2690 Laca from ¥ 1995 Laca in
the cormespanding previous financial year registering a growih of 35%. The lolal revenus incheding &5 subsidiasies on
a consolidated basis for the yearis ¥ 3426 Lacs against ¥ 2655 Lacs, registering a growth of 28%.

The oparational results for the financial year ended with a PBT before Exceptional income is T 14 Lacs profit as
againsta lose of ¥, 235 Lacs In the previous year, showing a marked Improvement in EBITDA,

DIVIDEND

Inwiew of the accumulated losses in the past, your Directors are not in & position to recommend any dividend for the
current year,

BUSINESS REVIEW

Dwring the financial year under review, your company hae sterted &8 Panchakarma Center and Phamacy at the
presbgicus Banaras Hindu University under the Privale Public Partnership moded al the S 5 Hospilal at BHL,
‘Varanasl. Your company ks collaborating with Tata Global Beverages Limited in developing products which are
Ayurveda insplred and which can be marketed by TGEL. Grast amount of research activitses ara going on in this
regand and the compary is spending signilicant resources  on RED activilies.

PERFORMANGE OF SUBSIDIARIES
Indian Subsidiary

During the year under review, Ms, AyunvedaGram Hertage Wellness Centra P, Lid. has achéeved & turnover of
¥. BB6 Lacs against a umover of T, 345 Lacs in the previous financial year, The Nel profit of the company, after
prowiding for tex hes increased to ¥, 24 Lacs from ¥, 8 Lacs in the previous year, mainly on accownt of cost control.
Ayurvedagram has won the prestigious Alexandria-Frosl & Sullivan award * Weliness Service Provider Cormpany of
the year2011" forthe second year in succession a8 recognition for our commitment to the weliness spacs.

M iy A
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Cverseas Subsidiaries

The combingd tumower of overseas subsidiaries was T, 426 Lacs a8 companad to T. 382 Lacs in the préavious yoar,
Kerala Aywrveda Academy in USA |s the largest Vocatonal tradning echool teaching Ayurveda in USA. The course
i ban vatted and approved by prestigious Banaras Hindu University, CMS Kafra Nursing business is set o revive
as the visa dates of many of the nurses aligible to go to the LS through ow company has advanced and first sats of
nurses have already landed.

CORPORATE SOCIAL RESPONSIBILITY

Your company atways had a deep sense of responsibility towards the community. Company conducted madical
camgs and fres medical check ups at varous places.

DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant to Section 217{2AA4) of the Companies Act, 1956, the Directors do haraby confirm that

a} In the preparation of the Annual Accounts for the year endad 31" March, 2012, the applicable accounting
slandards had been followed along wilh proper explanations and there were no materal depariures,

b} The Directors had selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent 5o as to ghve a true and talr view of the state of atfais of the company
ason 31° March, 2012 and of the profit of the company for the year endad 317 March, 2012,

©)  Properand suflicien] care has been taken for the maintenance of adequate aceounting recards in accordance
with the provisions of the Companiea Act, 1958, for safeguarding the asssts of the company and for preventing
and dedecting Iraud and ather iregularities.

d}  TheAnnual accounts hawve bean prepared on a going concern basis.

DEFODSITS

In lerms of the provisions of Secfion 58A of the Companies Acl, 1856, the comparny has nol accepled any deposils

from the public duwring the financial year under review and thers are no outstanding fixed depoaita from the pubic as on

31" March, 2012,

HUMAN RESOURCE MANAGEMENTINDUSTRIAL RELATIONS

Employes relations in the company continued to be positive though out the year. Our cullure of Inclusivenass,

empowsarmant, innovation and a thrust on continuous improvament s what defines "Baing KAL". Wa are building a

ghobal company positioned and potsed to reach out for ever greater discoveres and achlevements. That mission is

o DA, that s Baping KAL.

ENERGY CONSERVATION, RESEARCH & DEVELOPMENT, TECHNOLOGY ABSORPTION, FOREIGN

EXCHANGE EARNINGS AND OUTGO

The particulars as prescribed undar sub-saction (1) () of Section 217 of the Companiss Act, 1956, read with the

Companies (Disclosure of Particulars In the Report of the Board of Directors) Fudes, 1988, ane set out In the annaxure

1o 1his repart,

PARTICULARS OF EMPLOYEES

There &ne no employees coming under the perview of Section 217(24A) of the Companies Act, 1966 read with the rules
madea there wnder,

CORPORATE GOVERMANCE

o company has complied with corporate govemance norme as stipulsted by Listing Agreement entered Into with
Siock Exchanges. A detaded report on Corporale Governance in line wilh requirements of clause 49 of the Listing
Agreement and & certificate of statutory auditors confirméng the compliance of Corporate Govemance are attached o
1his repart,

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

A detailed review of operations, performance and future cutlook of your company and its busineassa is given in the
Managarmen Discussion and Analysis, which foms part of this nepo.

DIRECTORS

Dr. ¥ Rejegopalan, Mr Ramesh Vangal and Mr Ronald Gieorge Pearce, Directora of the company retire by rotetion at
ensuing Anmussl Ganeral Moating and being aligible, offer themsalves lor re-appainirmiant

M 7 A
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CONSOLIDATED FINANCIAL STATEMENTS

The consolidaled inancial stalements have been prepared in accordance with the Accounling Standand AS-21 on
consolidated financial statements read with Accounting Stamdard AS-23 on Accounting for Inwestmants in
Associates. Theae financial statemants are based on the audited financial statemants of the respective subsidiares.

SUBSINARIES

Yo company has aaven subsidiaries including one stepdown subsldiary as on 317 March, 2012 and the detalls are
as under:

SL Mo Mame Location % of holding

1 | Ayurvedagram Hesitage Wellness Centre Pyt Lid, Bangalore, India T4%

2 Ayu Matural Medicane Clnic, P.5. usaA 100%

3 Ayurvedic Academy Ing, usa 100%

4 Ayu Inc. usa 100%

5 Mudraveda Phe Lid, Singapore 100%

1 CMS Katra Holdings LLC usa 81.67%

T CMS Kaira Mursing LLG usa 100°%"

* CMS Ketra Holdengs LLG holds 51% shareholding in CMS Ketra Mursing LLC and Ayu Inc holds the balance 48%
shareholding, hence it is a Tully owned step down subsidiary of your company.

The Annual Reparts ol the subsadsary companies are nol annexed pursuant 1o the general exemplion under Section
212{8) of Companies Act, 1956, granted by the Ceniral Govemmant. Howewver, summarized financial statement of all
subsadianes in accordance with said goversment approval, forms parl of this annual report, Copy of annual accounts of
the subsidiary companies and other refated information shall be made available to the members who seek such
information, &1 any point of lime, The annual accounts of subsidiary companes are kepl al the regislened office of the
company and at the subsidiaries concamead, for inspection of the membars.

AUDITORS

The tarm of Auditors, M's. Maharaj Rajan & Mathew, Chartered Accountants, Kochi, axpires at the ensung Annual
Genergl Meeling and they are eligible for re-apposniment. The Audit Committee has recommended their
reappoiniment. The requisite certificate from Auditors, pursuant to Section 224(1B) of the Companies Act, 1856 has
been received. Your directors recommend their re-appointment lor the ensuing financial year,

ACKNOWLEDGEMENTS

The Board ol Directors place on record ils gratitude o shareholders, cuslomers, bankers and all Governmenl and
statutory agencies, which had extended unstinted support and co-operation io the company during the year. Your
Directors would further like to record appreciation of the efforts of every employee lor thesr valuable contribution io the
company.

Forand On behalf of the Board of Directors

Karaki Ayurveda Lid.
Place : Aluva
Date : 147 August, 2012
Ramesh Vangal
Chairman
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ANNEXURE TO DIRECTORS' REPORT

STATEMENT CONTAINING PARTICULARS PURSUANT TO THE COMPANIES (DISCLOSURE OF
PARTICULARS IN THE REFORT OF BOARD OF DIRECTORS) RULES, 1988 AND FORMIMNG PART OF

DIRECTORS REPORT.

FORM A
201112 2010-11
A, Power and Fusel Consumption
1. Eleciricity
:1 Purchase units 201,784 1,608,268
Toftal Amount T.10.27lacs 7.10.37lacs
Cost! Unil T, 5.10/unit T.5.47/Lnit
b, Own genaration theough Diessl
Generator Units B,143 7806
LiniviLir, of dinsal 2.66 263
Coatfunit (Aa) 16.85 15.31
2, Coal MIL HIL
3. Fumace Qi
Cuantity (K.Ltr) 194.87 20021
Total armount T, B2.14Lacs 7. 69.00Lacs
Average Fate (T.%. L) €. 42,161/ ¥, 34,463
4. Othersfdntemal Generation HNIL HIL

B, Consumption per unit of production:
The company has about 400 heterogeneous products sold in kacs of units. Hance, the per unit consumption |s
naglgible and it is not possible to fix standards for each products.

FORM B

FORM FOR DISCLOSURE OF PARTICULARS WITH RESPECT TO TECHNOLOGY ABSORPTION.

Research and Developmant (R&D)
Specific areas inwhich R&D
Carried out by the company

Our R&D has developed, during the Financial Year RESIGEST, & product
for upper respisatory track infection, The Ayurvedic Industry B under
unpracedented pressure to meet stringent safety standards and owr
FR&D ls complying with these requiremeants,

Banafits derived as a result of The strict quality control measures have enabled our products to pass rigid
safaty standards in many countries for exporn.
Futura plan of action W plan to improve the manufacturing process by incorporafing
Technological advances,
2. Expanditure on RAD(T, Lacs) 201112 2010-11
a) Caplial : T.1.55 F. 080
b} Recurring i T.401.98 T.143.45
Todal : T. 400,62 T.144.34
c) RA&D expenditwe B8 & % of total 15 % T.23%
Income

Technology absorplion, adaplation and innovation:

During the year, company has not imported any technology. All developments were done indigenously.
Foraign Exchanga Earnings and Cuigo

The detalls of foresgn exchange eamings and outgo are &8 under:

Foreign Exchange eamings & ouigo  Current year Previous year
Eamings ¥. B5.67 Lacs ¥. 90.30 Lacs
Out go T. ML T. 4.04 lacs
Place: Aluva For and on behall of the Board of Directors
Date : 14" August, 2012 Kerala Ayurveda Lid.
Ramesh Vangal
Chairman

M o A
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REPORT ON CORPORATE GOVERNANGE

(@ o}
1. COMPANY'S PHILOSOPHY ON CORPORATE GOVERNANCE

The company firmly balieves in good corparate . Good govemante ncom Lo o thes y's businass in
an athical, transparen, fair and equitabie mannar with dua regard to the intarest of variowes stakeholdars, axercising propar control
over the company's assets and transactions. The management endeavors the attainment of highest level of transparency,
accountability and anhanced stakeholder vaiue over A pancd of time through good corporate . By these practices,
COmpany ensures thal all paras asaocialed with the company obilain requisibe informalion in lime, which woulkd help tham o make
imformed decision. Such caporate Govermanos Praciioes help enbancemend of long-barm shareholder value and inserest af other
staknhoidars,

2. BOARD OF IRECTORS

Tha KAL Board comprises of E ive, Mon-E and Indapendant Directors, Tha Chalrman of the company is a Non-
Executive Promoter Director. The compasition of the Board of Direcions as on 31 March, 2012 i8 in accordance with provigions of
Clause 45 of the Listing Agreemant antared into wish Stock Exchangas. AR the dimctors have informed the company periodically
about thair drectorship and Mambership on the Boamd Commisiees of othar companias, (As par dsclcsura recatved from Diraciors,
none of the direciors holds membsarship in mone thar ten {10) Gommitess and Ghalmanship in mora man fve (5)comminess. The
Board of Direclors, overviews the perfarmance of the Company, approves and reviews policies'siralegies and evalisles
managemen| performance. The compasitian of the Board of Directons, Board Meetings held during the year under renview and other
mdevan detaiis are ghwen balow:;

a) Composition of the Board

L Ne. of
No. of Board
Board |[Aftendance
l. Mo Directors Hature of Directorship Mn:;::lr_gs mestings |at Last AGM
attended
MNon-Exacutive Chaiman Yas
1 | Mr. Ramesh Wangal Promater Ditecor 5 5
Neon-Executive Vice-Chairman/!
2 | Mr. Ronald George Pearca Indapencant Diveclos 3 o MNa
3 Dr. K Anilkumar Execulive (Promater Direcior 5] =] Yes
MNon-Executhel
4 | Dr. K Rajagopalan Indapencant Diteclos 3 4 Yas
Mo -Exacutival
5 M L WAk Indepandent Director 4 2 Ne
z Mon-Exscutival
5 Mr. 5 Krishnamurthy (ndapendent Direciar 3} 5 Yos
; o | Mon-Exscutive!
T | Ms.Katharin Zimpal Vangal Promater Director [ G Yas
[F] Mr. A T Jacob Non-Executivi! Promober Director [3] & s

*Aftended by Ahernate Director MrAnand
b) Meatings of the Board

Subramanian.
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Tatal Strangth of the Board

No. ol Directors Present
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28" September 2011
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¢} Other Directorships

Mame|s) of Directors

Mo. of
directorship in
other Boards.

No. of
Chairmanship
in other Boards

No. of
mambarship In
other Board
Com i ittees

No. of
Chairmanship in
other Board
Commilleas

Mr. Ramesh Yangal
Mr. Ronald George Pearce

15

Or. K Anilkurmar

Or. K Rajagogalan
Mr. M C Mahan

Mr. 5 Krishnamurthy

Ms. Katharin Jimpel Yangal

Mr. A T Jacob

Mr. Anand Subramanian
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d) Pecuniary relationship or transactions
Apar from recaiving Directors Silting Feas, the Independent Direciors do not hanse any materdal pecuniany relationship
ortransactions with the Company, its promoters, s Dirnectors, its seniormanagament or its subsidianes.
Mr. Ramash Vangal, Chasman and Ms. Katharin Zimpal Vangal, Director ate related Directors.
&) Prevention of Insider Trading
The CODE OF COMDUCT for prohibition of insider trading in pursuance of SEB! (Frohibition of Insider Trading)
Reguiations, 1892, adopled by Board of Directors is being complied with. This code is applicable 1o all Directors and
sanior managerial parsonnel. Mr. K Raghunadhan, Company Secretary is the Compliance Officer for monitoring
adherence to the code.
3 AUDIT COMMITTEE
The compoasiion and berms of reference of the Audit Commities is n stict adherence with the requanements specified
in Section 2824 of the Companies Act, 1856 and Clause 49 of the Listing Agreement entered into with the Stock
Exchanges. Tha terms of sefarance of the Audit Commitbes inberaka inchude tha foliowing:
1. Owersesing of the Company's financial reporting process and the disclosures of its financial mformation to
engurne that the financial staterment is comect, sulficient and credible.
2. Recommending to the Board, the appointment, re-appointmant and, if required, the replacement or remowal
of the statulory auditor and the fiation of aud@ors remuneration,
3. Approval of payment to stetutory auditors for any other services rendered by the statutory awdiors.
4. Rawiewing, with the managamant, th quarer and annual financial statemants before submission bo the
Board for approval.
5. Aeviewing, with the management, pedarmance of statutery and intennal audors, and assessing adequacy of
thiaintamal control systams.
Composition and Attendance
The Audil Commities at prasent comprises of four Directors viz. Mr 3 Krishnamarthy, Mr. M C Mohan, Ms. Katharin
dmpal Vangal and Dr. K Rajagopalan. Mr S Krishnamurthy is Chairman of the Commities. During the financial year
under review, four Audit Committes Meetings have been held an the following dates: 13117 May, 2011, 21127 August,
2011, 3)12° Movember, 2011, and 4)13" February, 2012, The partculars of Meetings attended by the members of the
Audit Cormmitos ara givan bolow,

| Hame of the Director Mo. of Mestings No. of Meetings attended
Mr. 5 Krishnamurthy 4 4
Me. M C Mohan 4 1
Ms. Katharin Zimpel Vangal * 4 4
Dv. K Rajagopatan 4 a

* Attended by Altemate Director Mr. Anand Subramanian

4. SHAREHOLDERS /INVESTORS GRIEVANCES COMMITTEE

Thir Share Holdars [ Investors Grsvanos Commities ensures speedy disposal of the share transher requests both
demat and physical shares recaived by the company. The company apart from overseeing the share transfer process
Ao kooks into any inwestor complaints.

Compesition and Attendance

The present, Shareholders/investors Grievances Committes consists of 3 Directors viz.  Dv. K Anilkumar,
Dr. K Rajagopalan and Mr, A T Jacob. During the financial year under the report, 12 meatings of the Committes wera
hald. The parficulars of meetings attended by the members of the Committes are given below,

Hame of Director No. of Meetings HNo. of Meetings attended
Dir. K Anilkumar 12 12
Dv. K Rajagopalan 12 o
Mr. AT Jacob 12 12
= {1
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During the period wnder review, the Company has recaived 31 queries from the sharsholders which ware attended
Infresolved salisfactonly, There were no panding complaints and share transfers as on 31" March, 2012, The Minutes
of tha Share Transfer Committes ware noted by the Board at the subsequent Board Meetings,

Mr. K Raghunadhan, Company Secretary |s the Compliance Oficer of the Comparry. In terms of the clause 47{1) of the
Listing Agreamant, your Company has an exchesive E-mail 1D viz, [nvestor@keralaayurveda biz for registerng
westor complainsigrevances, if any and the same will be underthe control of compliance officer of the Company.
Thir Company has displayed the said a-mai 10 on its websie for the use of imnestors,

5. CORPORATE GOVERNANCE COMMITTEE

The Corporate Govemance Committes at present comprises of 3 Directors viz. Mr. Ramesh Vangal, Dr. K
Ra|agopalan and Ms, Katharin Zimps! Vangal. The committee reviews good corporate govemance practices followed
by the Company 50 88 10 ensurg thal these practices reflect the labes! developments in the corporate arena,

6. REMUNERATION COMMITTEE

The Remunarafion Commities of the Board consists of 3 Directors viz. Mr. § Krishnamurthy, Chairman, Mr. Ramesh
Wangal and Ov ¥ Ralagopalan. Termsa of reference of the Remuneration Commites anre in eccordance with the
guideSings ol out in the Listing Agreerment entared inlo with Slock Exchanges thal ineralia includes determination of
the Company'e policies on epecific remuneration packeges for Executive Directors. The Committes reviews from time
o dirroie Bl pirymants macde 10 Executive Dirsctors &and the Board confirms thi samae.

Remuneration to Directors

The Man-Exscutive Independant Directors are being paid sitling fees of T,15,000¢ for every Board Meeting attended

[y them and aitting fees of ¥.10,000/- for every Commities Meeatng except the Meeting of the Shareholdersnvesions

Grigvances Commities, fees of which isT,5,000/-

IEIT|H detalls of the remuneration packagedsitling fees provided to the Directors during the financlal year 2011-12 s as
WS

Executive Directors
MName Basic Salary | Special Allowance| Coniribution to Total
& HRA Statutory funds T
D, K Anilkurnar, Exaculive Direcior 1,500,000 1,320,000 180,000 3,000,000
Non Execulive Directors
Mame No. of Board Mo. of Committes |Amount of Sitting
Meatings attended | Meetings attended | Fees pald [T)
Mr. Ramesh Yangal 5 o o
Mr. Ronakd Gearge Pearoe (Indepandent Dinector) 0 ] ]
Dr. K Rejegopalan {Indepandant Dinector) 4 a 40,000
M, S Krshnamunhy {Independent Deector) 6 4 130,000
Mr. M C Mohan (Independent Director) 2 1 a
Ma. Kalharin Zimped Vangal o o 0
Mr. AT Jacoh ] 12 ]
Mr. Anand Subramanlan B B o

Details of shares of the Company held by Direclors of the Company as on 31" March, 2012 are given below:

| Mame No. of Shares % to Paid up Capital

| Dr. K Anilkumar 344,129 326
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7. GENERAL BODY MEETINGS
a} Annual General Meetings
The detalls of Annual General Mestings hald during last 3 years are given balow:

Financial Day & Date Tirme Venue No. of Special
Yoar regolutions passed al AGM
200805 Wadnasday Green Park Auditorium, 1
30th Septerniber, 2008 | 11.30 AM. N H 47, Dasom, Aluva
2008-10 Thureday Green Park Auditorium, Nil
30th Septernber, 2010 | 11.30 AM. N H 47, Desom, Aluva
2010-11 Wednesday Green Park Auditodium, ]
2Bth Septernbas, 2011 | 3,00 PM. NH &7, Dagarm, Aluva

b) Specisl Resolutions passed af last 3 AGMs
Special Resclutions for the following matters were passed at above referred AGMs by the shareholders with

4]

€

d}
o)

requisite majority:

5l Dabe Subject rmatier of Special resolution.

Re-appointmant and fixing remunaration of Dr. K AnSkumar, Execulive Direclor

01 | 30" Septernber, 2008 of the :

) Postal Baliot:
Thiate wirs no resolution passed through postal ballot during the financial year undar review,

8. DISCLOSURES
a)  The deta#s of transactions of material nature with its Promotera, Directors or the Management or their

subsidiaries or lheir refatives during the year have been disclosed in notes bo Accounts lorming part of this
Annual report. There was no instance of non-compliance.

Mo penalties or siiiclures have been Imposed on the Company by Stock Exchange or SEBI or any statulony
authority on amy matter related to capital markets.

As per Clause 48(V) of the Listing Agreemant, lhe Executive Direclor and CFO of the company has cedified o
the Board on their review of financial statements and cash flow statements for the financlal year ended 31°
March, 201 2in the form presoribed by Clause 48 of the Listing Agreement,

Mo penalty levied by Custormsa and Central Exciae.

As recpuined under clause 48 of the Listing Agreemant estorad inlo with the Stock Exchangas, the Directors and
the Senior Management have confirmed compliance with the CODE OF CONDUCT & ETHICS for the financial
year endad 31" March, 2012,

The Compary al present has not adopled any Whistie Blowar Policy. However, any employes would have
access to meat senior level managemant and report on any points of concarn,

The Company and its subsidianes are part of Katra Group. As these companies exarcize control over the
Company, they constitute the group as defined under Reguiation 3{1Heli) of Securities and Exchange Board
of India (Substantial Acquisiion of Shares and Takeowvers) Regulations, 1997 read with Section 2{=f) of the
Manopolies and Restriciive Trade Praciices Acl. 1983, The group companies are as follows:

Arudrarma Developrments Pl Lid, Katra Phytochem india Pl Lid,

Global AgriSystem Pvt. Ltd.& Its subsidiaries Mason & Summers Alcobev Pyt Lid & Its subsidiaries.
Katra Holding Pwvt. Lid. Saegrow Bio-Technics India Pyl Lid,

Katra Marine Pvt, Lid. Mason & Summers Lelsure Pvt, Lid
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#. MEANS OF COMMUNICATION

The quarterly, hal-yearly and yeary financial results of the company are being sent to the Stock Exchanges immediataly
aftar the sppeoval of the Board. These reaults are published in the news papers viz. Busness Line (Englsh dally) as well
as in Deeaplka (Maleyalam daly), within fory-elght howns of approval thereot. These ane alao daplayed on the Company's
website www_keralaayurveda,biz' shorly afler ita submission to the Stock Exchanges, Thus, the same ane not beng sant
Io the shareholders separalely and company has nol made any presentation o the Instulional Invesions of Analysts
during the year under review, All data relaling fo quarberly financial results, shareholding patiem, comorate
annauncamant elo, arg also available al the websita www.corpfiling,co.in’ being jointly maintained by BSE & NSE,

10. GENERAL SHAREHOLDER INFORMATION:

il Annual General Meeting
Day, Date and Time - Friday, 28" Septemiber, 2012 at 2:50 PM
Vanue - Green Park Auditodum, NH47, Desam, Alva-583103
i) Financial year - 15t April fo 315t March, 2012

i)  Financial Reporting for the Quarter
(Calandar Tentalive & Subject Io changa)

1* quarer ending 307 Juna, 2012 «  August, 2012 (2™ Wesk)
2" quarter ending 30" September, 2012 - November, 2012 (2 Week)
3% quarter ending 31" December, 2012 - February, 201302 Week)
4" quarer ending 31" March, 2013 - May, 2013 (27 Weak)
v}  Date of Book Closure = 22%10 28th September, 2012
{Bath days ars inclusive)
v}  Dividend payment date - Mo dividend has been recommended by the Board

wi}  Listing on Stock Exchanges:
Tha equity shares of the Company ara listed on following Stock Exchanges:
a) Bombay Stock Exchange [ Stock code ; 530163)
b) Cochin Stock Exchange (Stock Code: KAM)
Wi} Annual Listing Fees:
Annual Listing Faas for the inancial year 2012-13 o BSE & CSE has boan paid,
CIM Mo. of the company: L24233KL1682PLC0D6592
v} Stock Price performance: KAL vs. BSE Sensex.

Stock price parfarmances AL vi BSE sensax year
wded 31t March, 2042
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b} Market Price Data : High/Low during each maonth in |ast financial Year at Bombay Stock Exchange. (T)

Months High Lows Months High Low

Apri-11 70.00 6B.00 Oct-11 55.00 45,00
May-11 73.00 57.00 Mow-11 54.00 42.00
June-11 54.00 50.00 Dec-11 48.00 a7.00
July=11 76.00 55,00 Jan-12 55.00 36.00
Aug-11 64.00 45,00 Feb-12 52.00 38,00
Sept-11 57.00 48,00 Mar-12 43.90 36.50
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x) Registrar & Share Transfer Agenis:
Mg Integrated Enterprises (India) Lid, Chennai having office at Emakutam is the Regisirar & Transher Agent of tha
pompany, Share Transfers, Domataripization of shases and all other invesior related activilies are altended and
processed at tha office of the Aegistrar & TransTer Agent. Share holders! InvestorsDepositony Participants ang requasied
fo send all theér documants and commumications pariaming o both physical and demat shares o the Registrar at the
following addrass;

M=, Integrated Enterprises (India) Ltd.,

Kences Towers 2nd Floor, Mo. 1 Ramakrishna Street

Off Narh Usman Road, TMagar, Channai G00017

Ph: Dd4-28140801-03 Fa ; 044-28142479

[E-malil : compsery @ iapindia.com
xil) Share Transfer Systam:
Al the mestings of the SharsholdersImesions Grievanoe Committes of the Board, proposals for Share Transfer are being
placed and the same are processed within 15 days from the dabe of reosipt subject 1o the transfer instrument baing valid
and complete in all mspects, Linder the same system, the shareholder can approach a Deposiory Paricipant [DF) with
physical shara cartificates for dematesalization. The DP will generate 8 Demat reguest which will ba sent o the Registrar
and Transfar Agent along with share cerificates. On recaipt of the =ame the Registrar and Tranafer Agent will Demat the
sharse. The Company e aleo offenng & sub division cum Demat schame for thoes shareholders who are submittng thair
ghares for sub division. In compllance with the Listing guldelines, every six months, a Practicing Company Secretary
audils the sysbam ol Transher and & ceilicale bo thal alfect is Bsuad,

xii} Distribution of Share holding as on 31st March, 2012

81 Nominal value of Mo of Holders % to tatal Total face valus of | % 1o total
Ho. shares (In Rupees) Holders ghares ( in T) face value
1 1 5,000 B6a71 01.28 6,596,150 625
2 5,001 10,000 a1a 410 2,414,400 2.29
3 10,001 20,000 172 2.25 2,618,280 2.48
4 20,001 30,000 52 068 1,335,860 1.27
5 30,001 40,000 27 0.36 999,940 0.95
B 40,001 50,000 23 0.30 1,075,720 1.02
7 50,001 100,000 3 0.43 2,604,450 246
B Above 100,000 A6 0.80 87,911,880 8328

Taal TEIT 100,00 106,556,700 100,00

xil) Shareholders Profile as on 31s1 March, 2012

Sl Category Helders Holders % Mo, of Shares Shares %

1 Clearing Membsers ar 0.58 59,068 0.56

2 Corporate Bodles 126 1.77 580,043 5.50

4 Mutual Fund 1 0. 2976 0.03

B NALForalgn Matomnals B1 0.B0 BE8,B45 B.34

B Foreign Promoter 1 oM 5,493,435 61.52

7 Pulbfic 7411 87.04 2,788,383 28.22
Total Tasy 100 10,555,670 100,00

(xiv) Global Depository Receipls ste.,
The capital of the company comprisas only Equity shares and the company having no preference shares, oulstanding
ADRAs or GDRs.

{xv) Dematerialisation of shares

The shares of the company are avallable for Irading in the Depository sysiems of both the Maltional Securities
Dapository Ltd (NS0L) and the Central Deposiory  Services (India) Ltd. (COSL) (1SN Mo, INES1TED102S),

The paid-up capital of your Company as on 31" March, 2012 is 7,106,556, 700V consisting of 10,555,670 shares of
.10 each which were Ested on BSE and CSE. Out of the total numbaer of listed shares, 8,928,388 shares forming
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84.58% and 693,478 shares forming 6.57% stand demateralized in NSDL and CD5L respectively and remaining
933,804 shares being B.85% stands In physical form as on same date. The Company has eatabéshed connectivity with
baoth the Depositories throwgh our Registrars, Integrated Enterprises (India) Ltd.

The Secratarial Audit s carried out by the Practicing Company Secretary to reconciie the total admitted capital with
NSDL and COSL and the total issued and listed capital,

{xvi) Plant Location

Farala Ayunieda Lid., Korala Ayurveda Lid.,
VIL415, Nedumbassary Raw Diruwg Division
Athanl P.O., Aluva - 683585 Athanl PO, Kottal —683585
(xvii)Address for correspondence
Thia shareholdars may address their communications/suggestions/gueries fo:
| Company Address Registrar and Transfer Agent
The Company Secratary & Compliance Officer, Mis. Inlegrated Enterprisas (1) Lid,
Mis. Kerala Ayurveda Lid., Kencas Towers 2nd Floor
VIN415, Nedumbassery, Ramakrishna Stresl
Athani P O, Aluva-GEI5E5, (Off Morth Lisman Road
Ph :0484-2476301 (4 lines) T Magar, Chennal-600017
Fax : D484-2474376 Phi; Dd4-28140801-03 Fax : 044-20142479
Email: companysecratany @keralasyurveda.biz E-mail : corpserv @iepindia.com
: invesior & keralaayurveda,biz

11, NON-MANDATORY REQUIREMENTS

1} The Corporabe office of the Company Suppons the Chairman in discharging his responsibililies,

21 The company has setup & Remuneraton Commities of the Board and the details of the same have already
been given above.

3) Asthe Company publishes the quartedy financial resulls in English Mewspaper having circulation all over
India and In vernacular Mewspaper, the same are not sent to sach shareholder.

4) The Company did not have any qualifications in the Auditors Report for the financial year 2011-12. The
Company continues 1o adopt best practices 1o ensure regime of unqualified financlal statements.

5) The Company's Board of Directors comprise of profesaionals with expertise in their respectve fislds and
industry,  Thoy endeavor 1o keep themselves abreas! with changes in global economy and various

legislations.
6) The Company does not have a mechanism to evaluate the parformance of the Mon-Executive Directors of
the Company.
On behalf of the Board of Directors
Placa: Aluva
Dabe : 14th August, 2012
Ramesh Vangal
Chairman

CODE OF CONDUCT- DECLARATION UNDER CLAUSE 49(1)(D)
Ta,
The Members of
Karaka Ayurvada Lid.,
In pureuvanca of the provisions of Clawse 48 (IWD) of the Listing Agreemeant enterad into with the Stock Exchanges, all
Directors and the Senior Management have aflirmed compliance with the Code of Conduct far the financial year
ended 31" March, 2012,

For Kerala Ayurveda Lid,

Place: Aluva D, K Andliurmiar
Date : 14th August, 2012 Executive Director

S e
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AUDITORS CERTIFICATE

Tothe Membsers of
KERALAAYRUVEDALTD

‘We have examinad the compfiance of conditions of Cormporate Governance by Kerala Ayurveda Ltd, for the financial
year ended on 31° March, 2012, as stipulated in Clause 48 of the Listing Agreament of the Company with Slock
Exchanges,

The compiance of conditions of Corporate Governance is the responsibility of the management. Dur axamination was
Fmited fo procedures and implementation thereof, adopted by the company for ensuring the compliance of tha
conditions of the Corporate Govemance. [t s neither an awdit nor an expression of apinion on the financial statemants
of the companmy.

In our opindon and, to the beat of owr information and according fo the explanations given to us, we certify that the
company has complied with the conditions of Corporate Governance as stlpulated in the ebove mentionad Listing
Agreement.

‘W further stabe that such compliance & nelther an assurance to the future viabllity of the Cormgany nor the afficiency or
effectiveness wilh which the managemsan! has conducled the affairs of the company

For Mahara| Rajan & Mathew,
Chartered Accountants
Firm Regn Mo: 0019325

Place: Kochi Mathew Joseph, Partner
Date : 14th August, 2012 Mambership No 22658

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

COMPANY OVERVIEW

Kerala Ayurveda Ltd hereinafter referred as KAL is a leading Aywveda company in India having a rich heritege and
experience of more than &5 year since  was established in 1945 by our founder Valdyen KGK Panchker. KAL is Full
Spectnem Ayurveda company, encompassing Academles, Products, Clinlea, Hospitals, Resons and Research, During
thia years KAL has developed proprietary formulations which are well accapted by the market. KAL | striving to position
Ayurveda ag a comprehensive sland alone heaflhcane syslem by delivering Authentic Ayunseda Lo the world, KAL has a
chain of hospitaks, TrealmenlWellness Centers and consultation clinics across India, KAL promotes ils medicne
through ethical roule through distributors and has depots in major stabes. KAL has a herbarium which has mone than
1500 vareties of plant and has won accobides from miany.

WORLD ECONOMIC SCENARIO

A sarious, renawed global downturn is looming because of persistent weaknesses in the major developed economies
redated to problems keft unrescived in the aftermath of the Great Recession of 2008-20049. Global growth is projected at
2.6 parcent in 2012, and then accelerating fo 3.2 percent in 2013 according to UM, whereas the developing countries
ans axpected to continue to stoke the engine of the world economy by growing on an average by 5.8% in 2012 and
5.8%n2013.

INDIAECONOMIC SCENARIO

The Indlan econormy expandsd at 6.5% in fiacal year 2011-12, its slowest pace In thres yeans. The govemment expects
6.1% growdh in 200 2-13. During the year tha inflatonary Irend conlinued Lo be fell and the inlerest rates hardaned. The
econonty may also gel adversely affecied due to untimely and deficsent rasnfall during 201213,

AYURVEDAINDUSTRY

In view of Waslern and developed countries praference for nadural and harbal healihcare products, the ayursedic
science, practice and indusiry have great scope.  Ayurveda, the science of life, is an estabBshed, lime fesied and
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pracliced science. India having strong agricullural base and scentific experise, can defver high-quality ayunsedsc
products b resl glabil nesds According to Industry analysts. Annual lumovar of Indian Ayurvedic industry is estimated
at Rs 4205 crores as per EXIM Bank raport, The Indian market is growing at 15-20% per annum, Word herbal product
market is about $80 billion and is expected to grow by 7% to reach $8 trillion by 2050, The size of export market for
medicinal plants appears bigger than the Indian domestic market. As comparad to China, which boasts of harbal exports
of § 3 billion, Indian exports are dismal Rs 440 crores and are estimated fo grow to Ris 7000 crores by 2020, For Indian
herbal industry, there is a huge export opporbunity.

BUSINESS REVIEW

Thes has been dealt with under Business Review in the Directors report forming part of this Annual Report.
OFPORTUNITIES

There bs a revival and renewsal of global interest in tradtional medicing. World demand for herbal product is Increasing.
Faor Ayurveda Indusiry there is a huge exporl opporunity. However, there are full of challenges of meeting glebal
requirerments of Quality, EMcacy, Salely and Slandardization.

CHALLENGES

Major challenges for Aywveda indusiry are Reguiatory concems, Consurmer perceplions and Compelition,  The
regulatory agencies, world over, ane focusing on Quality, Eficacy, Safety and standardization of herbal medicines, The
naw guidalines from LIS FOWand EMEA cover the nead for documentation in the above areas.

FUTURE OUTLOOK

At presant the core focus ks on camying out research on Ayurveda ingredients and formulations in & scientfic manner,
mainky to identify new propristany formudation to demonstrate the efficecy of Ayurveda medicines and prove that they are
safe a8 Is acceptable to modemn pharma world. Clinical trials are underway and the resesnch work = progresaing well,
and we are sure it will dellver landmark results and provide sclentific validation of specific Ayurvedic formutations In a
ghort term.

HUMAMN RESOURCE DEVELOPMENT

KAL continwe to upgrade the human resources with an aim o achieve the highest levels of efficiency, customer
salisfaction and growth, As part of the cvarall HR Strategy, training programmis have bean organized far amplayess al
all vl trough internal Faculties during th year under review

RESEARCHAND DEVELOPMENT

As our knowledge of the effects of Ayurvedic medicines on human health improved, wa find it is imperative to prepare
naw medicaments than ever before. During the current year our R&D developad new products for treating the upper
respiratory tract infections. Owr R&D conducied preclinical studies in our ciinécs for key formulations which established
ancouraging rasults

INTERMAL CONTROL SYSTEM

The company has an appropriate iMemal Control System which [ commensurate with the size of ts operstion and
natwre of e business, Intemal auditors regularly check the adequacy and effectivensss of the Inermal control system
and compliances of various procadures and poscies of the company's planl, branches elc. The reports are periodically
digcugssed and comective measures ane taken

CAUTIONARY STATEMENT

The statements in this Managemant Discussion and Analyss describing the company's objectves, projections,
eslimales and expectations may be treated as “forward looking stalements’ within the meaning of applicable laws and
regulations. The success in realizing these goals depends on various factors, both intemal and external. Therefore, the:
inwestors are requested fo make their own indepandent judgmeants by taking into sccount all relevant factors before
taking any investrment decision.
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AUDITORS' REPORT

Ta
The Members of
KERALA AYURVEDA LIMITED,

1. W have audited the attached Balance Sheet of KERALA AYURVEDA LIMITED as at 315t March, 2012, the Profit
and Losa Account and the Cash Flow Statemant for the year ended on that date both annexed there 1o, Thesa
financial staternents ara the responsibdty of the company's management. Owr responsibility is o express an
opinion on these financial statements based on our audit.

2. We conducted our awd® in accordance with auditing standards generally accepied in India. Those standards
requine that we plan and pecorm the audit to obtain reasonable assurance about whather the fingncial statemants
are free of maberal misstalernent. An audit meludes examining, on a fest basis, evidenoe suppoding the amounts
and diachoaures in the financial staterments. An sudit atso includes assessing the accountang principles used and
significant astimatos made by the managomant, as wall as evaluating the ovarall financial staterment presentation,
We balieve that our audit provides a reasonable basis for our opinion.

3. Asrequined by the Companies (Auditers Repor) Order, 2003 sswed by the Cenlral Government of [ndsa in ferms of
sub gection (4A) of Section 227 of the Companies Act, 1856, we enclose in the Annexure & sigtement on the
mafters speaifind in paragraph 4 and 5 of the said ondes 1o the adent applicable,

4. Furtherioour comments in the Annexure refermed 1o in paragraph (3) abowve, we report that;

a) We have obtained all the information and explanations, which o the best of our knowledge and balief, ware
necessary lor the purpose of our audi,

b} Inour opinion, proper books of account, as required by law have been kept by the company &o far a& appears
from our examination of those books,

c} The Balance Sheet, the Profit and Loss Account and Cash Flow Staternent dealt with by this report are in
agreemenl with the books ol account,

d) Inour opinion, the Balance Sheet, the Profit and Loss Accouwnt and the Cash Flow Staterment dealt with by this
rapon ane in compiance with the Accounting Standards referred 1o in sub-section 3(C) of Section 211 of the
Companies Act, 1956;

o) On the basis of writhen represantations received from the dineclons, as on 315t March, 2002 and 1aken on necord
by the Board of Directors, we report that none of the directors ia disqualified as on 313t March, 2012 from being
appointed s a direcior in beems of clause (g) of sub-section (1) of Section 274 of the Companies Act, 1956,

f} I our opinion and to the best of our information and acconding to the explanations given to us, the said
accounts, read logether with tha notes thereon, give the informalion required by the Companies A, 1956 in
the manner so required and give & tue and tair view in conformity with the accounting principles generally
accepied in lnda.

I} Inthe cesaof the Balance Sheet, of the state of the company's affairs as at 315t March, 2012;

i) Inthecaseof the Profit and Loss Account, of the prafit of the Company for the year ended on (hat dabe; and

lllj bnthe case of the Cash Flow Statement, of the cash flows for the year ended on that date.

For Mahara] Rajan & Mathew,
Charterad Accountants
Firm Regn Mo: 0018325

Place: Kochi Mathew Joseph, Partner
Date ; 14th August, 2012 Membearship Mo 22668
.
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Annexure to the Auditors' Report
(Referred to in paragraph (3) of our report of even date)

The company has mainained proper records showing full particulars Including  quantitative detalls
and situation of fieed assats.

All the fixed assets have not been physically verified by the management during the year but the
Company has a regular programmae of vesificalion which, in cur opinion, is reasonable having regard o
the size of the company and the nature of its aseets. Mo materal discrepancies were noticed on such
verification.

The company has net disposed off any fixed assets during the year.

The management has conducted physical verfication of inventory at reasonable Intervals,

In our apinion, the procedures of physical verification of Inventory followed by the management are
reasonable and adequate in relation to the size of the company and the nature of its business.

Om the basis of our examination of the records of invantory, we are of the opinéon that the company is
makntaining propar records of ventory. The discrepancies noticed on verification betwaen the physical
stocks and book records were not material and have been proparly dealt with in the books of accownt.

In respect of the loans, secured or unsecured graned or taken by the company tofrom companias,
firms or other parties covered in the register maintained under Section 301 of the Companies Act
1956,

During the year the Company has given unsecurad loan to subsidiary company. In respect of the said
lean the maximum amount cutstanding at any time during the year is T,288,225 564/- and the balance
outstanding is T.220, 488,078/, In our opinion and according to the information and explanation given io
us the loan is interest free, repayable on demand and terms and condiions are not prejudicial to the
Interests of the company.

Dwring the year the Company has taken additional loans from Group Company of the promoter. In
respact  of the said lcans maximum  amount oulstanding  al any time  during the year s
7,554,152, 785/- and balance outstanding is ¥.488,347 463, In cur opinion and according to the
information and explanations giventous theloanis interest free, repayable on demand and terms
and conditions arenol prajudicial totha interests of the company.

In our opinion and according to the information and explanations given to us, there are adequate
imtarnal comral procedures commeansurate with the  size of tha compary and the nature of its business
forthe purchase of inventory, fixed assets and for the sale of goods, Dusing the course of our awdit,
we have not observed any continuing faiure to cormect major weaknesses in internal control system.

According o the information and explanations given o us, we are of the opéinion thal the transactions
that need to be entered into the register maintained under Section 301 of the Companies Act, 1856 have
been soantered.

According to the information and explanations given to us, the Iransactions made in pursuance of
confracts or arrangements entered |n the registers maintained wnder Section 301 and exceeding the
walue of five lakhs rupeas in respect of any party during the year have been made at prices which are
reasonable having regard to prevailing market prices at the relevant time.

In owr opinion and according to the mformation and explanations given fo us the company has not
accepled deposits from the public during the year, Tharefore the provisions of clause 4(vi) of the order
are not applicable to the company.

In our ppinicn, the company has an intemnal audit system commensurate with the size and  nature of its
business.

Wa have broadly reviewed the books of account maintained by the company in respect of manutacture
of Ayurvedic products pursuant to the onder made by the Central Government for maintenance of cost
records prescribed under Section 208(1)(d) of the Corpanies Act, 1956 and are of the opinion that
prima-tacie, the prescribed accounts and records have been made and maintained. We have not
however made a detaded examination of the records with a view to determine whether they are accurata

of complate,
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According to the reconds of the company, the company was regular in depositing the Provident Fund
dues and Employees State Insurance dues with the appropriate authorities, Based on our audd
procedures and according to the information and explanations given 1o us there are no arrears of
statutory dues Including Provident Fund, Employess’ State Insurance, Investor Education and
Protection Fund, Income Tax, Sales Tax, Wealth Tax, Customn Duty, Excise Duty, Service tax, Cess and
olhar slalutory dues applicabla 1o it which have been remained cutslanding as al 31st March, 2012 fora
period of more than six months from the date they become payable,

The company's accumulated loss at the and of the financial year is less than 50% of its net worth. Tha
company has not Incurred cash loss during the year covered by our audit and during the immediately
preceding financial year.

The company has not defaulted in repayment of dues to financial institutions or banks. The company
has no debanture holdars,

The company has not granted any koans and advances on the basis of security by way of pledge of
shares, debaniures and other securities.

The company is not a chit fund or a nédhi / mutual benedit fund / society. Therelore the provisions of
clawse 4(xii) of the Companies (Auditor's Report) Order 2003 are not applicabls fo the company.

The company is not dealing or frading in shares, securites, debentures and other investments.
Accordingly the provisions of clause 4{xiv) of the Companies (Auditors Report) Order, 2003 are not
applicable to the companmy.

In cur epinion and according to the information and explanations given to us the terms and conditions
on which the company has given guarantee for loans taken by subsidiary company from banks are not
prima-tacie prejudicial o the interast of the company.

According to the information and explanation given to ws, term loans taken during the year were appbed
for the purpose for which the loans were obtained.

According lo the information and explanations givan to us, the funds raised on shon-term basis during
the year have not been used for long-term invesiment.

The company has not made any prefarential allotment of shares during the year to parties and
companies coverad in the Register maimained under Section 301 of the Companies Act, 1956,

The comparny has nol issued any debanlures and therefore the provisions of clause 4 of the Companies
{Auditors Report) Order, 2003 are nof applicable to the company,

During the period coverad by our audit rapor, the company has nol raised any money by public
Issue.

Based upon the audit procedures performed and according to the information and explanations
given and representations made by the management, we report that no fraud on or by the company
has been noticed or reported during the year.

For Mahara] Rajan & Mathew,
Charterad Accountants
Firm Regn Mo: 0018325

Place : Kochi Mathew Joseph, Partner
Date : 14th Auwgust, 2012 Mambership No. 22658
.
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KERALA AYURVEDA LIMITED

BALANCE SHEET AS AT 31st MARCH 2012

A= at 3st March, A= at 31 st March,

TOTAL

B | ASSETS
Hon-Current assels
(@) Fixed Asseis
(i1 Tangible Assals
(i} Inlangitde Assals

2 Current Assets
(a) Inventaries
(b} Trede Recalvables

TOTAL

(by Non Current Invesimanis
(e} Datarred Tax Azsels (Nat}
{d) Lang-Term Loans and Advances

(o) Cash ard Cash equivalents
(dy Ehorl-Tern Leans and Advances

Particulars “"ﬂ" HEH 2011
. Amount in 7. Amount in T,
EQUITY AND LIABILITIES
1 Shareholders' funds
{a) Share Capilal 2 105,556,700 105,556,700
by Resenias and Surplus 3 466 288 B G0, 180
(o) Maney Reorived against Share Warranis 4 1,432 494 1432454
118,455 482 115,680,374
2 Hon-Current Liabilities
(@) Long-Term Bofrawings 5 471 660,513 488,802, 481
(b) EHhar Long-Term Liabditias -] HE7 500 1,387,500
(o} Long-Term Pravisions T 6518 811 6,542 487
479 066 524 4495 832 448
1 Current liabilities
(@) Shorl Term Bofrowings & 48,851,528 46,043,229
(b} Trede Payabdas ] 14,038 548 15,308, 886
() Other Currend liabildies 10 18,010 867 2,111,676
{d) Ehorl-Tarm Pravisions 1 A,768.116 B.237.124
B4 468, 760 135,300,815

_—
679,990,766 T4G6,BOZ,TIT

12 1348 565873 138,306,567
13 478,376 3,532,068
14 114,103 535 114,903,535
36 258 440 36,850,540

15 319,341 818 263 B8 Bl6
603,248,145 557 681,034

18 23,121 654 61,204,250
17 T 222 5aT 47 977,054
18 8 582 841 A5, 223 080
18 5,114,398 44,706,385
0,741 621 188,110,003

679,990,766 T46,B0Z, 73T

financial statements.

Significant accounting policies
See accompanying notes 1 lo 36 forming part of the

In tarma of owr repon atached,

For MAHARAL RAJAMN B MATHEW,

Chartered ACcountants
FRN: DO9325

MATHEW JOSEPH B.Com. FCA

Partner
MEM REGN Mo, 22658

Aluva
14th August, 2012

For and on behalf of the Board of Directors

KERALA AYURVEDA LIMITED,
Dr. K ANILEUMAR AT JACOB
Executive Drector Director

K RAGHUNADHAN
Company Secretary
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KERALA AYURVEDA LIMITED
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH 2012

hote: [For the yearended | For the year ended
s Particutars b |1t March, 2012 Hst March, 2011
Amourt in®, Amoutin g,
1 | Feenefromoperdions i} 250 1T AR 0Es A2
2 | Otherincorme | Z50% MO
FHLABAS RG220
Less Barina Duby VAT 4202 DET3E
3 | Total revenue 2EEAH 18853 907
4|
() Cioeet of Meterfiis ooresurned b] ST 480558
(b Purchases of Meddnes (Siock In Trade) b 13555 1250123
{£) Chengess in Inveniories of FG, WIP & Stook In Trade F1 HHEBATO 0TS
[y Ervployes bonefits axperess ] AT SN D
(e} Finanoe costs .o} 8240545 TAE 00
(f) Depradation and Arorisstion agersa bl 8,170,807 Z2IETE
(g Ciiver experses = T2 .512 T2 E3I2
Total BExpenses 267 BEA A5 ARG
5 |Profit/ (Loss) Before Extraordinany items and T (3 -4) 13mEe (35106120
6 |ocd Extreordinery lbems - 43151554
T | Profit / |Loss) Before Tax (5 - 6) 1,377 609 20,005,230
B | Tax expense:
(A Defered (5, 500 (5,885,10)
9 |Profit/ {Loss) for the period (7 + 8 786,109 1412012
10 | Eamings/(Loss) Per Equity Share
B & dilubed [Morminal value of sharss Rs. 10- aach] o 13
Significant Acoounting Polices 1
Ses accompanying notes 1 to 38 forming part of the
financial statemants.
In tarms of our repor attached,

For MAHARAD RAJAN & MATHEW,
Chartered ACcountants
FRN: DO9325

MATHEW JOSEPH B.Com. FCA

Partner

MEM REGH Mo, 22658

Aluva

14th August, 2012

For and on behalf of the Board of Directors

KERALA AYURVEDA LIMITED,
Dr. K ANILEUMAR AT JACOB
Executive Drector Director

K RAGHUNADHAN
Company Secretary
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KERALA AYURVEDA LIMITED
Notes forming part of Financial Stalements for the year ended 318t March, 2012

HNaote 1-Significant Accounting Polickes

11

1.1

1.1

1.12

113

1.14

1.15

Basis lor praparalion of irancal siastemens and methed of sccaurling

Thae financial siatemenis are prapaned undar tha hislorcal cost cormention on moonsal basis of acoounting and in acoandance

wilh palicies panarally accepled in India including Accounsing Siandards issued by he Insiilube of Chasiersd Accountants of

Iredia.

Utsa ol agtimates

The preparafion al the Enancial stalements in cordarmily with the aceounting standards generally accapted in India requires

the managemant to make estmaies that atlect he reported amount of assets and kabilities, deciosure of consngent latdilies

asat tha date of the financial statemant and mported amounts of revenues and axpansas for tha yaar, Actual resuls could differ

Tram pstimales.

Fad Assots

a) Fooad exsats are stated at cost less depraciation, Cost includes expenses related to acquisiion and  installabion of  Sxad
assels,

b) Dapmecation is charged on Straight Line Method at the mies and in the manner prascribed in Schadula X1V of the
Companies Act 1858,

Borowing costs

Borowing costs that ane attrivutable fo the acquisition or construction ol qualifying assets ane capalized &s part of the cost of
such assels, A qualfying assel is one Tl has nex ity takoan sub | period of fme fo get ready for intended use. AN
other bofrowing coats are charged Lo revenus,

Irrvantorias

Raw materials, consumables and work-in-progress are valued at cost or nat realizable value, whichever is lowar, Stores and
Spares ane valued &l cost.

Parven e Recognitian

Salas ara net of rebata, discount, excise duty and VAT, Treatment income & consulting chargaes is meeognized on complation of
ach sarvion & consullation and reseanch/healthcare comsullancy inooma is neoogrised on soarual basis.

Transactions in Foreign Exchange

Foreign cumency fransactions ane reconded at he mbes of axchange pravaling on the date of the tmnsacson. Fomsgn curmancy
anmats arvd Gabilities al the year and ana translated imo rupees & tha rate of axshangs prevailing on the date ol balancs sheal.
All exchange dflerences ane deall with in the siatement of Accounls.

Employee Benefis | Ratiramart Banefis,

+ Learve Encashmuent Benafit accounted on the basis that such benefits is payable ta amployeaes at She end of the year.

- Gratuity Provision s made basad on actuarial valuation,

+ Pravident Fund contribution ks as par the raba preseribad by the relased Act,

MiscaBaneous Expandiiune

1/5 of the prefiminary expenses and intial Adverlisement & sales promalion expentibune are wiilien ofl every year.
Prasearch & Devalapment.

Ravenua axpanditure cn reseanch and devalopment is chargad to Prafit & Loss account. Capital sopenditura an resaarch and
developrmant is included as a pan of lixed assels and depraciabed on the same bagis & other Boed assms,

Intangitle Assels

Intangibia assals are recognized on e bass of the fulure economic banefits that will flow ta the anteprise. The asseis am
recordad at the price paid 1 acquine Iham. Ilengible assets will be wrillen aff aver a periad of (hair sstimased usehu lives
Impairman of essats

Impairman kass if any & provided to tha extant the cammying amount of assets axceacs their ecoverable amount. Aecoverable
amount is higher of an assefs net seling prioe and its value in use. Valua in use s the present value of estimated fulee cash
llows axpacted o arisa rom the continuing use of an assal and rom its disposal al e end ol usadul lile.

Irrvaatmerta

Ivastments ana stated a1 cost less prosision far diminution other than temposany in thaeir values.

Eamings Per Shara

Thia bask and diluted aamings par share (E P 5) 5 computed by dvidng the net prafit afvar tax for the yaar by weignted average
number of aquity shanes outstanding during tha year,

Prowsion for Tax

Income tax and Defemed tax provision for the year i made atter taking info consideration bansaliis admissible under the
prosisions of the Income Tax Act, 1661, Defermed tax resulling from ‘timing difference’ batweaen book and taxmble pofit s
accounied by using the tax rales and laws that e enacled or substantivaly anacled on the Balanos Sheet date. Tha deferred
18x agsslis racognised and carmsd fonyvand only 1o the exlent thal there i & raasonable cerlainty thal e assed will be realised in
future
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KERALA AYURVEDA LIMITED

Notes forming part of Financial Stalements for the year ended 318t March, 2012

As at 315t March, 2012

As at X5t March, 2011

Particulars Mumber of Mumber of
Amount in ¥ Amount in ¥
2 |Share capital
) dusthorised Capital
Equity ehares of T 100 aach wiin woling nghts 12:000,000 120,000,000 12 000 000 120,000,000
{b) I=sued Capital
Equity shares of T. 100 aach wih voling ights 10558 670 085, 556, 00 10,565 670 106, 556, 100
[} Suttrseribesd s fully praid ugr
Equity sharees of T. 1~ each with voting rights 10556670 106,556, 700 10,555 670 106,556, 700
0,555,670 | 105,556,700 | 10,555,670 | 105,556,100
Mates:
(1) Reconcitaion of the number of shares and amount outstanding at the baginning and at the end of tha raporting period
Partioulars. Opening Balance | Fresh issuc By back Closing Balancs
Equity shares with voing nghts
sy ended 31 March, 2012 - -
- Muminer of sharss 10,555,670 - - 10,5856
= Amau {inT.) 106,556,700 106,566,700
Wi enwied 31 March, 2011
- Muminer of sharss 55561 - - 10,555 670
= Amaun {in L) 106,556,700 = = 105,558,700

proportion o their shane holding,

[T} Fights, Prafrances and resirichons afiached o Equty Shans:
The Company has one dass of ecuity shares, having a par value of £, 10 each. Each shereholder is eligiie for one vobe per
snare hatd, In the event of liouidaton, the Equity sharshoidens ans eligiiés 0 receive the remaining sesets of the company in

Jii} Delsils of shares Fekd by each sharehokier hoding mone lhan By shares:

Class of shares | Name of shareholder

As at 31 March, 2012

As at 31 March, 2011

Numbar of %% halding in Mumbar of % halding in
shares hald that class of shares hald thatt class of
shanes shares
Expity sheres with viving ngnis
Katra Hoidngs Lid 5,450 435 B1.52% 6453 435 B1.52%
[iv) Deestanils of shares held bry B holding company, the e haiding company, ther subrsciaries and sesociies:
Particulars Equiity shares with voting rights-No of Shares
Opening Balanca| Frosh issun | Buy back | Closing Balanca
Az al 31 March, 2012
s Katra Holdings Lid, the holding company 450,435 450 426
Ag B 31 March, 2011
¥ Balra Fokdings Lid, e holding company 6450 435 5405 435

&
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KERALA AYURVEDA LIMITED
Notes forming part of Financial Stalements for the year ended 318t March, 2012

As at 315t March, | As at 31st March,

Particulars A2 2011
SAumount in €. Amaunt im ¥,
5 | Reserves and Surphus
Capital Resare 310874 31104878
Share Pramium 114,514,976 114,514,976
Ganeral resers 1,798,000 1,758,000
Surplus { (Deficit) in Statement of Profit and Loss
Al the commancermant of the yeaer [T10.T43,675) {124, BRI ADY)
Baid: Profit ! (Loss) for the year 786,108 14,120,128
Ml Sumphus ({Dahicl) in fe Stalermen of Profil and Loss (108,5957.587) {110,743 B75)
Total 9,466,788 8,680,180
4 Money Received against Share warranis
‘Warrant Application Monay 1454 1454
Share Warranl Agplicaiion Money Forfeiled 1,431,000 1,431,000
Total 1,432,494 1,432,494

5 | Leng-term borrowings

(&) From Others

Ungecred
11T Bank-Hirs Purchasa Loan 206,125 354 835
(b} Loans and acvancas from ralated partias
Linsecured
From Share Holders 70,183 T 183
From Group Companies
Kaira Holdng Pyt Lid 471,304,205 488,347 463
Tokal 471,660,513 488,802 451
6 | Other Term Liabilities
Deposits Received rom Cuslomens BT 500 1,387 500
Total BTS00 1,367,500
T | Leng-term Provisions
Prondalon for Gratulty B.516,511 5,642 46T
Total B.518.511 5,642 46T
8 | Short Term Borrowings
Sacured loan repayable on damand
AXIS Bank Limited-0CC Facility 45651,520 48043228

{Cradit Faclities from AXI5 Bank ara secured Agamnst
company's anfing current assets noudng Inventonas, Book
dabis & othar curmant assats present and fulure, Collateral in the
Torm of equilatle mortgage ol land belenging lo one of he
direcslons, and persoral guaranles of ane al e Dirsclors)

Tatal 48,651,529 48,043,329
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KERALA AYURVEDA LIMITED
Notes forming part of Financial Statements for the year ended 315t March, 2012

Fartboulars

As at 3 st March,
2012

As at 3st March,
2011

Amaunt in ¥,

Amount in T,

9 | Trade Payables
Sundry Creditors- Mfgs. 9,812,510 14,451 rha
Sundry Cradiors- Others 4,226 058 5,457 002
Tatal 14,028,548 19,908,886
HOle: Das (0 Micro, Gmall ana Medium ENernes unoar MSMED At 1,136,168 55,603
hased an the availabl nformation with the company
10 | Other current llabilities
(8} Dther payablas
Advanca from Ayursadagram 49, 500, 000
Adwances fram Customers H94.413 1,084,311
Statuinry Liahiliias 6,067 654 2,071,383
Accuad Employas Liabilities FA01.358 Ei 4H4L 104
Rent Pavabla 2.726 407 2,529 654
Other Curent Limbilities 400,708 442,142
Total 18,010,567 62,111,676
11 | Ehort-term provisions
{a} Provision « Ofhers:
Banus Payable 1.043 816 1,174,585
Privitage Leaws Encashment Payable A0 344 1,228 404
Gratully Payabla 323,956 275420
Pravision for Project Clinical Expensas - 2,668 609
Tatal 3,768,116 5,237,124
13 | Intangible Assets
Daferad Amalgamalion Expanditure 235,208
Daffered Expenditure Brard Design 4TR ATR 3,266 BE4
Fraliminary Expansas 38,952
Total A70.378 3,532,088
14 | Hon Current Investments
In Subsidiary Companies
{Unguoled, A cost)
16,565,000 equity shares of T, 10 sach in B4, 286 H00 4, 206 Gl
Ayurvadagram Haritage Wallness Canira Pyt Lid
100 Comman atack of o par value in Ay Ine, LUSA 5.2l 5,620
100 Comman stock of no par value in Ayu Matural 21,516.252 21,516,252
Madicings Clinic PS., USA
100 Comman stack of no par value in Ayureedic
Acadamy Inc., LUSA 27242710 27,242 710
817 Comman atack ol USD 1 par valus in
CME Katra Hollings LLE, USA 4853 34,853
1 Share of face value 1 Sing 5 in Mutravads Pra Lid, Singapors - b
Hon Trade
{Quated, Al cost)
500 equity shares of #.10 each fully paid up in
Canara Bank  [Quatad) Markat Value €, 47165 17.500 17,500
lasl Year ¥, E26.15 per share
{Unquated, At cost)
1080 Equity Shares of €, 100000 asch in 1,000 Q00 1,000, 00
Confederatiar for Ayurvedic Renaisanos Keralam Pyt Lid
Total 114,103,538 114,103,535

@
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KERALA AYURVEDA LIMITED
Notes forming part of Financial Statements for the year ended 315t March, 2012

(e J—

As at 21st March, | As at st March,
Particulars 2011
Amount in F, Amount in £
15 | honp-Term loans and adyances
{Unsecured, consdered good un kess ofersss staled)
Dapasils with Govl Aulkadilies 840,440 TE5,185
Dapasila with athers 6,289,002 5,208,611
ncame Tak advance 1,196 384 1,308,157
Prajacl Expanaes aE4 217 3128730
WP Murae Trai Dalarrad 32,390,058 A2, 390058
Leans b Subaidiariag FT7. 961 .81 230430070
Total 319,341 318 263,808 806
Mobe: Laan Lo subsidiane comprises of Laan Lo Mis, Ayurvedagram Hertage Wellness Centre Pyl Lo
?.45,04.834/- towards warking capital, working capital laan to Ay Inc,, USA £.7,09.02,194/- Ayurvedic
Academy Inc., USA ¥.11.21 .45 455/ and CM5 Katra HoMings LLC, USA ©.81,319.237/- which Is nan
interest bearing loan.
18 | lnveniories
(havantary s Bakan, walued aad canlifind by (he mansgem ant)
{41 lpwer of cost and net realizable valua)
Finished Goods 15,706,510 47,381,417
Furnace 0 273,123 103,312
Packing Maleral 1,546,287 367251
Faw Matenal 5,263,732 &7 40
Slores & Spares 148 Bob 54,1140
Woaork in Progress 5.1?9.'22]’ 8,725,669
Total 29,121,654 61,204,250
Obsolets and slow maoving stock amounting to ©.216.96 lacs is written off during the yearin  relation
Lo its possible yse or realisatio
17 | Trada racaivablos
(Ungacurad, conaadaned good un leas oferese siatad)
Trada racaivablad cutsinnding far & paried axceading Lin montha rom &, 740,006 23,008,233
ihe daie they were dus for paym ent
Cther Trade racsivables 21,182,581 24 568 865
Total 27,922,687 47,577,008
Mole: Trade recewables mclude debis due from
Oirechors * ML HIL
Other officers of the Com pany * ML HIL
Firms in which any direcior is a pariner ML MIL
Privaie com paniaes in which any direcior i a deeoior or member ML HIL
18 | Caah and cash sguivalants
[a] Cash ga hand 45T 2548 577,548
[b) Basneka wih banks
{1 In Cufranl aecounis 5,330,938 E,917,.854
{d) In Depasit accounis
Bank Deposids with criginal malurky for mose than 12 moniha 2,794 8627 2,532 600
fo) Dihers (Chegues m hand } 23,200,000
Tatal ¥,582 881 35,223,000
Of the abowve, the balances that meet the definition of Cash and cash equivalents as per AS 3 Cash
Flow Statements is £.85 82 881 (Previous Yesr .3 52 23 090/
19 | Shert-ferm loangs ond advancos
{Unsecured, consdered good un kess ofersss staled)
Advance for Purchase 168,522 271,240
Qibar Advarcas 4,883,926 8,970,523
Racaiwabl an Sale of Soflware Prajast 35,400,000
Prepad sxpenss - 7558
Prepaid Insurance 61,940 57.245
Boaks & Sludy Matarada 40,890
Tatal 8,114,300 a4, 708,368
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Karala Ayurveda Lid,

KERALA AYURVEDA LIMITED
HNotes forming part of Financlal Statements for the year ended 318t March, 2012

Tor e year ended | For the year ended

Motes Pasticulars # March, 2012 31 March, 2011
Amount in T Bamount in T
20 |Revenue from loms
(@) Sale of products 152 87,558 154,818,858
(b) Sale of sendces 90,183,858 5,247,174
Total 283,081 417 209,065,832
(i) Sale of products comprises:
Sale of Ayurvedic Medicine 192, BET, 550 154,818,658
Total 192,887,559 154,818,658
(i) Sale of services comprises!
Treatmant Incomea 47,657,528 20,430,656
Resaarch Consullancy 34,825,000 28417 875
Trairing Income 2,70 580 313,154
Regesiration Fees 2,454,480 2,050,170
Ciher Operabionsl Income 2,544,261 2,217,348
Total 90,193,858 54,247 174
21 |Cther Incoms
inberest Received 219,539 135,423
D Inconme 5,500 5,000
Total 225030 140,423
22 |Cost of matenials consumed
| Reanr Material
Cipening stock 6,772 4% 6115967
Add Purcherses 43,108,309 34,502 945
Less: Closing shock 5,263,712 6,772.491
(8 44, 617 068 37 846 421
| Packing Material
Oipening Stock-Facking Material 3167291 2,346,834
Add Purchases - Packing Matesial 12,781,257 11,389,595
Less: Closing Stock 1,548,287 3,167,251
(B} 14,400,221 11,183,178
|Cost of material consumed| A+8) 59,017,289 49,015,599
23  |Purchass of Stock In Trade
Purchase of Medicines 1,385,386 1,290,123
Tatal 1,385,386 1,200,123




Karala Ayurveda Lid,

KERALA AYURVEDA LIMITED

Notes forming part of Financial Stetements for the year ended 31st March, 2012

For the year ended | For the year ended
Motes Particulars 31 March, 2012 ‘¥ March, 2011
Amount in T Amount in T
24
Stock of FG,WIP & Stock in Trade 21,887 819 51,107 086
21, 887615 51,107 086
Invantonas at the beginning of the year
Stock of FGWIP & Stock in Trade 21,107, 08 81,754,058
51,107 086 51,708,059
Met (incraase) § decrease 20,219,470 690,973
25 |Employes benafils expense
Salaries and wages 75,580,450 62,718,805
Contributions to provident funds 4 846 531 4444 779
Slanll wedlare eapuereses 2,993,445 2428216
Total 83,420,727 68,591,800
26  |Finance costs
(a) Inbarest axpanss on;
(I} Borrowangs 7 658,088 6,786,346
(i) Dihers
- Irterast on Vehicks Loans 35,854 5,589
- Bark Charges 504,154 B30,093
- Other Intarest 32,19 27,000
Total| 8,240,545 7,463,034
27 | Depreciation and Amortisation expernse
Deprecialion 6,083,541 5491185
Mzcallanaows Expanses Wintlen off 20077, 368 4,421,665
Arnortisation of Goodwl on Menger 6, 720 268
Anorlisalion of Soltware 6,529,006
Total 8,170,907 22 162,725
2B |Other expenses
Rant 7.5033,652 6,581,630
Fabes and Taxes 425,127 621,718
Lizggadl & Professional changes 751,961 B3, 906
Direclors Siting Fesa 170,000 240,000
Research and Devidopment Expenses 1,150,945 581,162
Traveling -Cthers 1,938,608 1,718,363
Loag on sale of fied Assel A3, 947
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i
KERALA AYURVEDA LIMITED
Notes forming part of Financial Statemants for the year ended 31st March, 2012
For the year ended | For the year ended
Noles Particulars 31 March, 22 3 March, 2011
Amnaunt In ¥ Amount in T

Publication Expenszes 294,902 438,225
Repairs & Maintananoe- Dhears 1,014,253 1,142,552
Yehide Maintenanos 117,619 47,365
Insurance 75,353 83,257
Founders Cay Expenses 572,203
Eleciricity charges 1,324 414 1,028,810
Prinling & Stafionery 1,377,048 1,318,702
Postage & Telephons 1,561,021 1,801,522
Secretarisl Expanses 716,438 733,425
Rapaire & Maintenance Branch essats 1.092 450 1,011,606
Farex Flucluation Loss 26,209
Project Gjus related expense 2510,310 11,873,028
Carveyance Expensas 1802522 T4, 084
Cantesn Expensas 1176447 1,002,025
Bad Dabils WO 4,561,343 108,164
Eleciricity charges {Branches/Depot) 1,545 857 478,136
her Adminesirative Expenses 2)088,545 o, 130,568
At Tee 210,000 196,215
Traveling -Sales Staff 8,968,304 8,905,169
Aotvertisemants 1.117,184 1,238,920
Commission & Discount 2502 459 1,680,962
Training Expensas 572,325 310,147
Fraight Cubward 3,428,902 3,227 552
Salas promation axp 4,764,542 2,731,707
Other Saling & Distribution  Expenses 3.260,102 2,344 824
Fuil Consurned B3, 036 G062, 402
Electricity chargas 1.032.403 1,014,667
Repairs o Plant & Machinary 1272781 GET 606
Fepairs 1o Bulldng 213,647 155,014
Job Wiarks 2863373 2,189,851
Other Manulaciuring Expenaas 1.723,139 1,400,865
Cultivation Expenses 111,054 151,106
Traatmeant Expenszas 3,963,407 3,146,571

Total T8.204,512 72,823,272
i1 Payrmenis 1o he audilons comprises (ne of Serics tae
input credit, where applicabla):
A5 auditors - statutony awdit 125,000 0,000
Far taxaton matters. 15,000 15,000
Far company k2w matters 37,500 85,615
Far ather serdces 10,000 -
Feimbursament of expenses 22 500 5,600

Tatal 210,000 196,215
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KERALA AYURVEDA LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2012

B For the year Foar the year
Farliculars Ended 515t March 2012 | Ended 3181 Marsh 2011
Ametin T Amtin T
A. CASH FLOW FROM OPERATING ACTIVITIES
Mat profit befora Tax and Intorast 9,610,153 27 AT M4
Adjustment for:
Intarest Recaivad {219.538) [135,423)
Dividand Racahad (5.500) (5,000]
Dapraciation 6,083,541 5,491,185
Goadw il wrElsn O 4,720,848
Amoriisaticn af 0% Wara 5,529,006
Miscallanacus Expandiura & Daltarad Exp W Jodf 2,553,688 4 421 .B466
Long tarm Gapital gain an sala of land & Saoftwara rights (43.515,849)
{PrafityLass an sak of foad assats aT3.4339
Operating profit before warking capital changes 18,040,343 6,354,156
Adjusimants for:
Trade racavablas 20,054 411 7R3 407
Invanloras 12,052.596 (191,258)
Zhart Term loans and advances 39,591 866 (35.869.581)
Long Tarm kans and advancas 2.019.629 1.832.358
Long Tarmm Provisions BTE D44 34,048
Dihar Lang Tarm Liabilitks {500,000 153,000
Trada Payahlas [5.870,338) [1.386 548)
Dihar Curment Liabilitias (24,100 110} 1314, 314
Shart Term Provishans [1.4E% 008 (AA1Z.801)
Cash gemarated from aeralions 42,664,190 (41.333,651)
Direct taras paid £ F
Mat cash from aparating aclivities A 60,724,534 (34 878,485)
E.CASH FLOW FROM INVESTING ACTIVITIES
Purchass of Fixed assels (5,353,827 (7043 756
Sale of lixed assals BY B26,815
Inwastment (300,000
Loans o Subsidianes (57 462.742) (89,598 436]
Dividend Recaived 5.500 5,000
Intarest Received 218,530 135,423
Mal cash used n Invasting activilias B (82 590 830) (18974 G54
C.CASH FLOW FROM FINANCING ACTIVITIES
Rapaymanl |-} Proceeds|+ | of UnSecurad Loans (17,141 BEE) 80.861,377
Mal IncreasatDecrease ) in Working Capilal Borrowngs B0, 300 [T&6,553)
Financa Casl [8,240.6845) (7 A58 035
Mat cash from financing actiitios (=] (24, 7¥4 212 B2 2086 TA9
Mat IncroasatDocrease ) in Cash & Cash Eguivalents (A+B+C| (26 G40, 209 28 451,320
Cash & Cash Equivalents &t Beginning of year 35223090 6.771,750
Cash & Cash Equivalents &1 End af year 8,582,881 35.223,080

In tarma of ow repor altached.

For MAHARAD RAJAN & MATHEW,
Chartered ACcountants

FRH: 0019325

MATHEW JOSEPH B.Com. FCA
Partner

MEM REGH Mo, 22658

Aluva
14th August, 2012

For and on behalf of the Board of Directors

KERALA AYURVEDA LIMITED,

Dr. K ANILEUMAR
Executive Drector

K RAGHUNADHAN
Company Secretary

AT JACOB

Director
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KERALA AYURVEDA LIMITED
Notes forming part of Financial Statements for the year ended 318t March, 2012

Earnings in Foreign Curromoy :

Amount im T

Parthculars st March, 2012 st March, 20191
Expor af Medcine E.i&?.lﬁl 9,030 206
Total 6,567 338] 9,030,208
Expenditure n Foreign Currency

Particulars st March, 2012 st March, 20191
Impeet of Machinary ML EIERETNTE
Total < 404,207.00

Related parly iransactions
Details of related parties:

Daacription of relationship

Hames af ralated partiss

Halding Company

IT(nw Hoidings Lid, Maurtus

Subkidiary Compan ks

Ayurvedagram Harlags Walkaas Canta i Lic

ETIENED

Ayu Maluml Madicine Clise PE, USA

Ayurvedic Acacemy nc, USA

Hutraveda Ple Lid

CMS Eaira Holdings LLG, US#,

TS Kaira Hursing LLG, U5 A,

Associabes

AL Seasons Heros Pyl Lid.

Arudrama Developments Py Lid.

Asha Modical Foundation Pl Lid.

Glabal AgrSyalam Pyl Lid & ils Subkidsies

Katra Holding Fel, Lid

Katra Marine P, e

Katra Pryiochem india Pt Lbg

Mazon & Summens Acobey Pt Lo, & s Subscdmnes

Mason & Summers Leisurs Pyl Lid

[Eeagrom Bo-Technics Inca Pyl LK

Managarial Parsan-Diracic:

DOr B Al Kamar

Ralaliva of kay Managarial Parsan

Mrs Sunithia Lok ar

Mis Chithra Gooinath

Mol Ralalnd parlias hava bean denbifieg by the Managamanl

Dretails of related party transactions during the year ended 31 March, 2012 and balances cutstanding as at 31

March, 2013;

st March, 2012 I 31zt March, 2011

Pumchase of raw Matenals- AR Season Heros Pyl Lid

Sate of Medcines-Ayurvedagram Hesilage Wellness Cerire P Lid

Sate of Medicines-Ayu inc

Receiving services. Ayuvedagram herilage Welness Cente F Lig

Rendenng of services- Ayurvedic Academy Inc
Randaring of sarvicas- Masan & Sum
Rent Faid- Surdha And Buemar and Chihea Gopanath
Managerial reunemion-Or K Anfkumar
Reimbursement of Expenses fo KAL Subsidianes
Reimbursement of Expenses by KAL Subsidiares
Raimburaamant af Expanass by Kawra Helding Pl Lid
Borrowings (cuding ana)- KAL Subsidianes
Borrowings (mcuding rana)- Kalra Holding Pl L

Repayrend of Loans-KAL Subsidianes
Rapayrend of Losne-Katrs Holding P Lid
Balantss cutstandion sl the end of thi el
LendingKil Subsidiares

Borrowngs- Katra Holding Pyl Lid

ark Lasura P Lig

T TR
2,158,108
146,753
&72 550
ZT0.000
1,758,875
1,026, D0
A, 00 000
20,655
1,570,979
1,358,258
100,497 207 1
116,115,000 1
2,175,000
151,800,000

ZTT a0 B2 2
471,304 208 4

A, 106 484
2283, T2
2,082,774
L2 431
451 000
3019801
020,000
2.000,000
40530
B.161,TEY
1373723
6752401
TOATE 00
66,002 878
TRE00000

20 485,07
1Ly e

®




KERALA AYURVEDA LIMITED

Notes forming part of Financial Statements for the year ended 318t March, 2012

| Managerial Remunarstion- Dr K Anil Kusar, Execultiva Diractar
Particulars Aiat March, 2012 Fut Mareh, 2011
Baait 1,500 Dﬂlﬂ £.500.000
Spacial Alawancs E4H OO EEERTTE
House Renl licwance IR
FF Conlrinulion LRI
Wedical Reim bursem enl 12,000
Leawe Travel Alcwanoe G000
Tatal 3,000,000
A2[Cantingant Liabiliss
Farliculars

Company has given & conponate guarantas of E.60,000,000/- to Axis Bank Ltd., owsnds the Credit  facilities aveded
by subsidiary company Ms Ayurvedagram Herilage Wellnsss Cenre Pyl Lid.

Company has given a comparala guarantee of T.50,000,000V- to Ratnakar Bank Lid., lowards fe Credil faciifies
availed by subsidiary company Mi's Ayurvedagram Heeitape Wallness Centre P, Lid,

The company has given & bank guaranes of ¥.1,000,000- 1o The Minstry of Indlan Affals, Office of Protector
Ganeral of Emigrants, New Deai.

IV, The comgpany has given a bank guarantes of T.1,000,000/- (0 Health & Family 'Wesare Depl, Govemnmen! of Kerala
towards secusity daposit for giving permission o start one year para medical certificate coursa in Ayurveda Tharapy.
. The company has given & bank guarantes of ¥.90,0000- o Commissionar, Dainl Value Added Tax towards VAT
registrafion &t Dadhi
W1 The company has given a bank guaranies of 750,000/ to Commissioner, Dalhi Value Added Tax iowards F Farm
T3|Catwrred tax asaatal [NaLNE0s]
Particulars Ap at3 st March, Aw afd et March,
2011 MWovement 012
Book/Tax degrecsbon dference [ ESERFLT] THh, 243 [EXECEIET
Fronsmion lor Grabuty 1,891,281 211,474 2268 655
‘Carry foreand of business Loss 7 BES 56 11 664,117] 28,907 B0
Unahacstad Dapracialion Cardad lorma 17,105,823 17,105,833
Total deferred tax Balility 36,850,941 (509,500) 36,259,441
4 [Enrningal (Lods ) par hane -
Particulars Atnt March, 2092 et Warch, 2611
Hel Profil {Loss | aller Tas TEE 108 14,120,124
::q:;:d Averags Mumber of Shames aulstanding dunng 10558 670 10585 670
Earnings! {Loss) Per Bhane I-!.I [Eak) 1.34
Mominad Value of Shares (1. 1000 0.0

kL

Rudes 2006

Segmend resulls: The company is primarly engaged in Ayurvedic sevioes and producls. Accordingly Inere is o Separas
reporlabie segmend in accorsance wilh A% 17.Segmenl reporting prescribed under the Companies (Accounling Slandards)

=gniicanlly mpacied the discloaure ang prasentalion made o the fnancial siatemantz. Previous year figures have been re-

Tha revised schedule V1 has become effeclive from Apsil 2011 Tor e preparalion of financial slatemants. This has
graupet | re-classilied whease racaaassy o coraapond wilh fie curanl year classileationDactdune

In tarms of ow report attached.

For MAHARAD RAJAN & MATHEW, For and on behalf of the Board of Directors
Chartered Accountants KERALA AYURVEDA LIMITED,

FRM: DO19325

WS ARIEE DSz e Dr. K ANILKUMAR AT JACOB
MEM BEGH Ma, 22558 Executive Director Diirector
Aluva K RAGHUMADHAN

14th August, 2012 Company Secretary

®
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Kerala Ayurveda Ltd, b A

Ta,

AUDITOR'S REPORT ON CONSOLIDATED FINANCIAL STATEMENTS

The Board of Dwactors,
KERALA AYURVEDA LIMITED
1. We have audited the attached Conaolidated Balance Sheet of Kerals Ayurveda Limited and Ita Subsidianes (the

Group) as at 3158 March, 2012 and also the Consolidated Profit and Loss Account and the Consolidated Cash Flow
Statemant for the year ended on that date annexed there to. These consolldated financlal statemants are the
responsibility of the company's managament and have been prapared by the managament on the basis of separate
financlal statements and other financlal information regarding its subsidiaries. Our rasponslbllity ks to express an
opinion on these financial statements based on our awdt.

2. Wa conducied our audit in accondance with auditing standards ganarally accepted in India. These standands

require that we plan and parform the audit to obtain reasonable assurance about whiether the financial statemants
arn froe of maberial misstalement. An awdl inchedes mamining, on a lest basis, evidente supporting the amounts
and disclosures in the financial etatements. An awdit also includes assessing the accounting principles used and
significant esfimates made by the managemant, as well as evaluating the overall inancial staternent presentation,
‘Wiz belleve that our audit provides a ressonabée basss for cur opinion.

Wa rapart that the consolidated financial staternents hawe been prepared by the company n accordance with the
requirements of Accounting standard (AS-21) Consolidated financlal statements and (AS-23) Accounting for
Investmanis in Associates in Consolidated Financial Statements issved by the Institute of Chariered Accountants
of India.

. We did not audit the financial etatemants of Ayurvedagram Heritage Wellneas Cenire Private Limited, Ayurvedic

Acadarmy Ina., Ayu Ine., Ayu Natural Medicine Clinie PS,, CMS Katra Holdings LLC, CM3 Katra Nursing LLC and

MNutreweda PTE Lid, subsidiaries whose financial staternents reflect fotal assets of ¥.3414.52 Lacs and totel net

revanua of T.791.79 Lacs. These financial statemants and other financial information have been audited by othar

audilons whose reports kave been lemshed 1o us, and cur opinion & solely on the repon of the alher audilors,

Based on owr audit and on consideration of the report of other auditors on separate financial stetements and to the

bast of our information and acoording to the explanations given 1o us, we are of the opinion that the attached

conaolidetad financiel statemants give a true and fair view in conformity with the accounting principles generally

acoeptadin India,

a) Inthe case of the consolidated Balance Sheet. of the state of the Group as at 31" March, 2012

B) Inthe case of the consalidated Praft and Loss Account, of koss of the Group for the year ended on that date,
and

g) I thi case of the consolidated Cash Flow Statemant, of the cash flows of the Group for the year endsd on
thatdata.

For Maharaj Rajan & Mathew,
Chartered Accountants
Firm Regn Mo: 0018325

Place : Kochi Mathew Joseph, Partner
Date : 14.08.2011 Membership No. 22658

@




Karala Ayurveda Lid,

KERALA AYURVEDA LIMITED
CONSOLIDATED BALANCE SHEET AS AT 31st MARCH, 2012

Mote | As at 3158 March, 2012 As at 31 s1 March,
Partigulars No. 201
Amount in T Amount in T
EQUITY AND LIABILITIES
1 Shareholders’ funds
(8] Shara Capital 2 105.558.700 105,556,700
(b} Rasarvas and Surplus 3 (211,131,719} (189,712,541)
|51 Monay Racaived againsl Share 'Warranls 4 1,432 494 1,432,494
(104,142 525} [A2, 723 ,3467)
2 Hon-Currant Liabilitios
[a] Long-Tarm Borrawings 5 462,318 £33 G5T. 224,156
() Dther Long-Tarm Liabilities & 807 .500 1,367,500
(&) Long-Tarm Froviaions T 7180223 8,218,500
[d) Minority Intarest 7908028 7,290,555
478 302 243 B2 121,811
3 Current liabilities
[a] Ehart Tarm Borrawings -] 62,259 66 66,991,073
{h] Trada Fayabdas ] 23.BBL 035 15,083 881
{2} ihar Curmant Liakilitias 30,664,768 25 825,043
4] Sheart-Tarm Pravishons 4,605 248 5507 594
121,018,717 135 408,611
TOTAL 495 47T 435 E22 805,055
B | ASSETS
1 Hon-Current assets
&) Fiwad Assats
(i} Tangibds Assats 12 205,654 767 208,501,031
[} Intangibls Apsats 13 11,507.113 19,183 855
b} Goodwill on Consalidatian 102,317,138 98 008 946
o) Kon Currant Investmants 14 1,007 800 1,017 840
{di Daforred Tax Assaks (MNat) 31,643 492 33,262 712
|@) Long-Tarm Loans and Advances 15 45 D08 297 53,747 814
{#3 Other Kon Current Assats 16 20,009 246 135,003,880
&18,254 751 426,713,439
2 Current Asscts
[a] Inventaries 17 32,517 826 65,627,200
[b] Trade Receivables 18 26,613.843 47 960,086
lo) Cash and Cash Equivalants 19 12,718,816 38,004 pES
|di Shart-Term Loans and Advances 20 5,475,500 a4 460 485
TT.222.854 186,091,618
TOTAL A5 47T 435 £22,805,055
Significant Accouing Palicies. 1
Sen mecompamying motes 1 63 35 forming part of hefinancial stalemants

In tarms of ow report attached.
For MAHARAD RAJAN & MATHEW,

Chartered ACcountants
FRN: DO9325

MATHEW JOSEPH B.Com. FCA
Partner

MEM REGH Mo, 22658

Aluva
14th August, 2012

For and on behalf of the Board of Directors

KERALA AYURVEDA LIMITED,
Dr. K ANILEUMAR AT JACOB
Executive Drector Director

K RAGHUNADHAN
Company Secretary




Karala Ayurveda Lid,

KERALA AYURVEDA LIMITED
CONSOLIDATED PROFIT & LOSS FOR THE YEAR ENDED 31st MARCH 2012

Fior tha yaar andec

Fior tha yaar anded

5L Parficulars H:: 31t March, 2012 31s8 March, 2011
Amonnt in T Amaonant in ¥
1 Revanie from operations 21 356,324 438 ZTEEG 723
2 | Crherincame 22 226,574 4,506, 720
357,051,172 R
Less: Excse Duy & VAT 14, 270012 GETI 348
1 | Total Revenue 242 TE1,060 265 508 095
4 | Expenses
{a) Cost of Matanals consumed 23 61,941,186 525
{b] Purchases of Medicres | Stock In Trads) 24 3,850,249 4,075 585
(£} Changes in Imanianes of PG, WIP & Sock in Trade 25 20,307 395 0973
{d] Employes benafits expense 26 117 5 00 05, 256 e
(&) Firance costs 27 10,703,527 11,550,503
17} Depreciaion and Amomsation axpansa 28 20,923,814 30137
[} Oither expermes. 20 121,533,082 AZ3 676 582
h} (Zain)iLoss on corversion 1o €, (4,107, 562} 2834301
Tekal Expensas 361,816 491 325,006 671
5 | ProftiLoss) Befors Extracrdinary #ems ard Tax (3 - 4) 119,035 431) {58517 A0E)
§i | Add: Exyeordinary hams - A3 515 843
7 | ProfitiLoss) Before Tax (7 - 8) (19,035, 431) (16,001,727}
4 Taix cxpares
{a) Carrent tax enpense for cument year (747 132 (270,470
(o} [Lersz): MAT cradit {whers applicable) 630,099 251,089
(i} Defierred tax (1,708,220 {5,306, 727
Total [1,765,253) (6, 326,008)
@ | Proft/ (Loss) for the year after tax & Minority bntenest (9 + 10) (20,501,684} 122,327 528}
| Less Minonty imanest 617 473 ZIT AT
11| Prof i (Loss) for the year after Minarity imbenesti11 + 12) (21,419,157 133,565 300
12 | ProfitLess Brought forward from Presdous vears {308,136 218) (ZBE,571,114)
13 | Deficit Camed w0 Balance Sheet {330,555,572) {309,136 416}
14 | EamingsiLoss) Per Shara
Hasic & diuted [Nominal wvalue of shares ¥. 10% each) 203y (214

Significant Accounting Policies
Soe accompanying notes 1 to 35 forming part of the
financial stad t

In tarma of owr report attached.

For MAHARAL RAJAN B MATHEW,

Chartered Accountants KERALA AYURVEDA LIMITED,
FRM: DO19325
EAMHI:ITEW JOSEPH B.Com, FCA Dr. K ANILELMAR

MEM REGH Mo, 22658

Aluva
14th August, 2012

Executive Drector

K RAGHUNADHAN
Company Secretary

For and on behalf of the Board of Directors

AT JACOB

Director
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KERALA AYURVEDA LIMITED
Notes forming part of Consolidated Financial Statements for the year ended 31st March, 2012

Hate 1-Significant Accounting Policies

14

1.2

1.3

14

1.8

1.7

18

19

1.0

1.1
1.12

143
114

145

146

147

Principles of Consolidation

The consolidaled financal slataments have bean prapaned in accondance with ganeraly accepled mnunq principlas and
mwmmmurﬁmmmm coneslidated financial statements (A3 21) and on for irvestments in
‘associales in consoldated financial statamants (A5 23), Esued by the nstiute of Chartaned Accountants of Inda,

Basls of Praparation

Tha financial statamant of the Karala Ayeneds Limited and &5 subsidanes are prapaned on histoncal cost convention, on the
accrual basis of sccounting, Foreign subsidiaries results/accounts have been converted into Rupees valuae at year and rete of 1
USS=E.51 168nd 1 Sngapora $=T, 40,44,

Fixed Asssis

a) Fixed e=sats are stabod at cost less depreciaton. Cost ncludes expenses relaled to acquisition and instakation of Raed

BeEcEals.
b) Depreciation is charged on Siralght lina mathod' Witien down valua mathod as the case may be &t the mmmm
% l.;muappﬂcaulamlmmImmﬂamwﬂwmuﬂmawﬁdﬂﬁrmm
sa of estimates
Tha preparation of the Snancial stalements in canformity with tha accounting standards ganarally accapsad in India requires the

o m:ﬁmmlnpwfldirrwntnlmmdlhﬁlﬂnd:dmndmlwlldalhuut
1hdlhnflhlﬁmrud|h‘h|'n-1rlrdrlpu'hdlmhof and s for tha year. Actual results oould difar from
estimabes,

Bormowing costs

Barrowing costs thal an atidbulable 1o the acquisiion or conssuclion of qualifying assels are capitalised as part of the cost of
such assels, A qualifying assed is one that has necassarily taken substanSal pericd of lime o gel ready for lended use. Al
other bormawing costs are changed Lo revenLs,

Goad Wil

Good willarising on the acquisiBon of 8 subsidiary rapresents the axcess of lha cosl ol acguisiBon over the Groups interastin the
nel value of identifiabia assets, Liabililies and conlingan liabiilies of the subsidiary recognized al tha date of scquisilion. Good
will ls Iritia By recognized &5 an e=sal at cost and is subsequantly mesasurad at cost lesa any accumulaled iImpairmant lossas,
Inveniories

Rew matarials, consumabies and work-n-progress are valued at cost or net realizable valua, whichever is lowar. Siores and
Spares ara valued at cost,

Revenus Recognition

Sales are net of mebate and discownt and incude excse duty and VAT, Treatmaend incomae & Consulting charges is recognized on
compietion of aach sarvica & consultation and esearch/haalthcars consultancy incoma is mcognized on Reonsal basis
Transactions in Forelgn Exchange

Foraign curmenay ansactions am moonded at tha ries of sxchange pravailing an tha dase of the frarsaction. Foreign oumancy
assets and Eabilities at the year end ane fransiated into rupees at the rate of exchange prevailing on the date of balance sheet.
All exchange differenons ane deall with in the statemend of profit and loss account.

Employes Benefits | Retirement Benefits.

»  Laave Encasnmerd Benalil accounted an ihe basis fel such benalils is peyabls o employess sl lhe and of he year,

*  Grsuity Provision i made based on acthuarial valuation.

= Provident Fund coninbution i a8 per the rale prescribed by e relabed Aot

Miscollaneouws Expenditure

175 of tha praliminary exparsas and initial Advertisenent & sales promation sxpenditure an writien off  evary year,
Research & Dovelopmant.

Revanue expenditure on masearch and development is charged 1o Profil & Loss account. Capital axpanditure on reseanch and
devalopmant is included s o part of fixed sssals and deprocialed on the same basis e other food assets.

Investmants

Investmants are stated at cost less pravision for dimirution othear than iemporary intheir values,

Intangible Assets

Intangible asseds are recognized on the basss of the lulure economic: baralils Sal will Bow Lo e enlemniza. The assels are
recordad al ihe price paid 1o acquire Lhem.

Impairmant of asasds

Impalrment loss if arry, s provided o the estent the camying amount of assets exceads thair recoverabls amount. Recoverable
amoiunt is hagher of Bn Bsset's net saling price and ke velus in we, Valua in usa i the presant value of estimated future cash
fiows axpaciad o arise from the continung use of an assat and from ks dispasal at heend of usesul |fe.

Provision for Tax

Incoma tax and Dafered taw provision for the year is made after taking into considerasan benefits admissible under the
provisions of the income Tax Act, 1961, Dafemed tax resulting from ‘timing difarence’ batwean book and taxabla profit is
accourtnd by using the tax rates and kaws hat am enacted or substantvely enacted on the Balanoa Shaeat data. Tha defamad
thmhﬂ and carmind forward only io the axtent that than is a masonable cortainty that the eeset will be realised in
usfure.

Eamings Per Share

The basic and diluted asmings per shan (E P 5)is computed by dividing the net profit afler tax for the year by waighled average
number of equity shares oulstanding during the year.

{1
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Karala Ayurveda Lid,

KERALA AYURVEDA LIMITED
Notes forming part of Consolidated Financial Statements for the year ended 31st March, 2012

As at 315t March, 2012 As at st March, 2011
Particulars Mumber of Mumber of
Amount in ¥ Amount in ¥
2 |Share capital
) dusthorised Capital
Equity ehares of T 100 aach wiin woling nghts 12:000,000 120,000,000 12 000 000 120,000,000
{b) I=sued Capital
Equity shares of T. 100 aach wih voling ights 10558 670 085, 556, 00 10,565 670 106, 556, 100
[} Suttrseribesd s fully praid ugr
Equity shares of T. 10 sach wth voling rights 0555670 1065, 556, 100 10, 565 670 106, 556, 700
0,555,670 | 105,556,700 | 10,555,670 | 108,556,700
Mates:
(1) Reconcitaion of the number of shares and amount outstanding at the baginning and at the end of tha raporting period
Partioulars. Opening Balance | Fresh issuc By back Closing Balancs
Equity shares with voing nghts
sy ended 31 March, 2012 - -
- Muminer of sharss 10,555,670 - - 10,5856
= Amau {inT.) 106,556,700 106,566,700

Wi ervied 31 March, 2011
- Wumiber of shares 10,555,670 - - 10,555 670
= Ao {in L) 105,556,700 = = 105,558,700

[T} Fights, Prafrances and resirichons afiached o Equty Shans:
The Company has one dass of ecuity shares, having a par value of £, 10 each. Each shereholder is eligiie for one vobe per
snare hatd, In the event of liouidaton, the Equity sharshoidens ans eligiiés 0 receive the remaining sesets of the company in
proportion o their shane holding,
[iif} Details of shares Fedd by sach shareholder holding more than 5% shares:

Class of shares | Name of shareholder As at 31 Manch, 2012 Ag at 31 March, 2011
Numbar of %% halding in Mumbar of % halding in
shares hald that class of shares hald thatt class of

shares shares.
Equity sheres with woling ngnls
Katra Holdings Lid 64003 435 B1.52% 6453 435 B1.52%
[iv) Deestanils of sheres hedd bry B holding company, the ullirmene holding company, ther subrmciaries and sesocites:
Partioulars Equity shares with voting rights-MNo of Shares

Opaning Balance |  Frosh issus Buzy back amﬂdm

A al 31 March, 2012

W= Kaira Hoidings Lid, the holding company 453 435 B 450 4265
Ag B 31 March, 2011
W Kalra Holdings Lid, e halding company 6,403 435 84003 476

" @ w



Karala Ayurveda Lid,

KERALA AYURVEDA LIMITED
Notes forming part of Consolidated Financial Statements for the year ended 31st March, 2012

As at 31st March, As al 31st March,

Particulars. 2012 2011
Arnount in ¥, Armount In .
¥ | Resarves and Surplus.
Capital Ressrve 3,110,874 310878
Shars Premium 114,514 570 114,514,876
Genaral resara 1,798,000 1,798,000
Surplus [ [Deficit) in Statement of Profit and Loss
At the commencemant of the year (309,136,417} {286.571,116)
Add: Proft { {Loss) for the year (21,419,157} (22,565,300)
Le=s: Minority Inerast -
Mal Surplus ¢ (Defic) in the Statement of Prafit and Loss (330,555,574} {309,136 416
Tedal {211,131,719) {189,712 561}
4 i
‘Warrant Application Money 1,454 1,484
Share Warrant Application Money Forfeited 1,431,000 1,431,000
Total 1,432 494 1,432,404 |
5
{a) Tarm loans
From banks
Sacurad 26,908,094 39,151 476
From Others.
Unzecurad 1,953,566 596,967
(b} Losans and advancas Tram relatad paries
Unsacured
From Share Holdars 1,270,183 1270163
From Groug Companiss 420,106,649 516,205,630
Total 462,318,492 557,224,256

Maobe: Abowe tarm Loan from The Ramaker Bank Limited & secured by Equitable Paripassu Mortegage of Land &
Budding, Persanal Guaraniaa of Twe Direclors and Corporate Guaraniee of Holding Company Mis Kerala

Ayuirvaca Lid
B | Other Long-Term Liabilities
Daposits recaivad from customers 437,500 1,347,500
Total 887,500 1,387,500
T | Leng-term Provisions
Provision for Gratusty 7,190,233 6218500
Total 7,190,223 6,219,500

& | Shorl Term borrowings
Secured Loan-Repayable on Demand

AXIS Bank Limited-{OCC Limits) 53,590,037 53.104_144
(Cradit Feclliies from AXIS Bank are secured Against
company's enlire current assats including Inventories, Book
dabls & other curent assats present and Tulure, Caoltataral in the
form of aquitable mortgage of land belonging 1o ona of the
direciosr, and parsonal guaranies of one of the Directors )

M @ A



Karala Ayurveda Lid,

KERALA AYURVEDA LIMITED
Notes forming part of Consolidated Financial Statements for the year ended 31st March, 2012
A at 3t March, 2012) As at 3ist March, 2011
Particulars
Serount in ¥ Serount in ¥,
T Loaares-Fistriakar bank Lid (Repayable wathin 1 year) 2,663, 65 5,845,181
Erpatable Paripassu Motagage of Land & Buldding, Hypothecason of other
Fivad desats and Cument Assets and Personal Guaraniee of Cne Director
T Loars-fois Bank Lid (Repayable within 1 Year ) 8,041,148
Erpitable Paripssss Modagage of Land & Building, Hypolesaton of olhoer
Fivad Aesats and Cument Assets and Personal Guarentee of One Director
Testal 62,250,666 66,001,073
9 | Trade Pavables.
Surkry Croxilors- Mgs, SEIZE0 14451, 794
Sundry Creditors- Others 14,071,525 20T
___Total 23,854,155 35,0082 B |
Metes Dues o Moo, Sl and Meciur Ertenpries under VEMED Act
besad on the aveilable informatiion with the company 1,136,168 B55,603
10| Ceher current liahilities
Aeharons from Customers 10212348 8,357,287
Statubony Lishilifies 6,643 2177 aw
Aooued Employes Liskififies T.EE0.15 6,510,725
Rent Payable 2 TXA 25254
Other Cumant Lisbiities 3571062 6,26, 5
Tatall 30,666,768 245,525, 063 |
1| Short-lerrn provisions
Prowsion - Cifwrs
Bonue Payable J3.B16 1,174,585
Friviiege Leave Encashment Payalle 400,544 1,258,500
Gretuity Payable .05 75420
Provdsacn lor Project Clinical Exporsoes 2550 HE
Provdsion for tasalion T3 2047
Totall 4,505,244 5,507,504
13| Ingangibie Assots
Doffere Arredgrrraton Exporciiung 35,208
Deffenad Expandiure Brand Design orasra 3,256,055
G will fndd Projec] Evporeses 10,328, Ba7 15473583
Fre operative experses 200,178 217,508
Totall 11,507,113 19,183,655
14| Mo Curent |vestrients
In Subsidiary Companies{ Long Temn
Mon Trade
(Quoted, Af oot
500 eouity shares of R 10 each fully paed upin
Canara Bark-Market Value Fs 473,65 Py Rs 626,15 Per Share 17,500 17,500
(Unepuoied, A4 oot
100 Equity Shares of Fis 10000F- each in 1,000, [0 1,000 00
Corfederation for Sywurecc Rersisance Keralam P Lid
Total 1,047,500 1,047,500

@



WpRedinug prEs g j0 uDrsseEsod gy

U8 5] PURL ASLUSHE J0 Svaled POITIZN S0 AUDOLD Sp ‘PaasiSo 00 0 1o ) Poan 0 0ul yinoy Loss ‘SOyDSURE IE U SUp 0 L0 B 10y ST (403 POSNEU RRUSoar] ¥ PUITL 0N
OOFWNEE | SIUMOUEOE | lerumiE | dboedl WOERUE | MR | BLCBEV IS Iopaeg) |awiarie | et | aianiave el gniiat o
TSR | (BUWSHELE | Durumme | fMiE AETIELOL | DAUCERE ormse | teEml o orUSET) | EECRELISE mEL
LTT ITNT 1TEYE wen | mrEeE e
Py sreargazan) weag ()
AL T oL o200 HFIIT | BTy T R T T ) ]
§ whugy sy wead ()
BLTFEEE HERLE LS LBE'TY TENIL | WIS | ESCEMY ELlS Wiy | el Py
“ammndung) s
[ TNE TEIET | LBOLIEE sev'et L aIG0E | UL =T i) BOETH poeg
makrba s (1)
SRR SILBLL IBEUN LN
HETAL TV | woeE (e WY o [CTE- 20 s WK | TR (L] _ﬁ.msw.
sacamy (1l
[ MELCEE | neNEE | SHIET | LENE | mrac i O e [T
L [ A )
ZLUTAL L EELEL | s US| eNUNG | ermew EETER L | hoEEROEE 2T
waarinbg pew umd b
oL e asn'as oez'eny ] me roomsry morest I | B Spn s
P LBOEE | WL LMIGE T sz e HEBIC | @I D
slupena i)
LIRS P Lovensen - Fre oy
Ll
|njeean [
] [pr—  Eadep -t sy A e ] :
VLD SN L L] [rErre——— — L wllueyzan L LIE Py
= - e (- ) _.u_.ﬂ.nii " . oy | Cbaing |wesedng | soarry | g e -
3 nEg g = map | uopmseseg 0 " ) s e
- o [E R g
5 sy PN T W0
ki
B ZLOZ "WER 15LE PEpUS Jeak U] JO) SIUSWEIELS [E1IUELIY palep(osee] jo wed Bujuuo) sajon
x O3LINIMT YO3IAHNAY YIvd3IH

A




Karala Ayurveda Lid,

KERALA AYURVEDA LIMITED
Notes forming part of Consolidated Financial Statements for the year ended 31st March, 2012

Ax at 115t March, 2012 | As at 31st March, 2011
Farticulars
Armount in T, Armount in T,
18 B
(Unseoured, considarad good unlass ofersiss staied)
Deposils with Gowt. Authorilies B0 440 1,618,840
Daposits with ofhars 7215136 6045 801
Ircmme Tax advance 1,305 000 3075008
Frojact Expanases 1.865.272 5847 572
KA T cradi Entitlmant 2,385,355 1,706 256
WP Murss Traning Deferred 32,380,054 32,380,054
Ottsar Loans & Advancas - 63854
Tatal 45,005 257 E3747 615 |
16| Other Mon Currant Asset
Capilal Advances 20,009 46 13,005,980
Total| 20,009 446 13003880
17| Inventories
[Inventary &5 taken, valued and canified by tha managamant|
{1 kower of cost and net reabsable vale)
Finished Goods 16,884 362 A6 849 251
Furnace O 2ra1z3 1032
Packing Maternal 1,548 287 187 261
Faw Matarial 5,263,732 6772461
Stores & Spares 358 104 208 236
Wark in Progress B, 178 0687 £.725 669
Total 32 517825 65,627 204
18| Trade receivablos -
[Uriecurad, considered good unless ofieraise staled) .
I'rade recaiyables autstanding for a panod axcesding six manths from tha 4 565G 208 21,784 530
date by were due for paymean|
Dihear Trads recaivablas .7 635 26. 184 546
Todal 26,613,843 47 969,066
Mote: Trada mcatvaties includa debis dua from:
Cirectors * MIL ML
Other afficers of the Compary * HIL HIL
Firms in which any direclor is a partnar #96.433 736801
Privatn companks nwhich any dmclon s 8 drecior or membar ML 248, 755
19| Cash and cash equivalents -
(&) Cash an hand 612,085 602,166
{b| Balkencas widh banks -
{id In Currenl accounls &.846 050 9,365,348
(i} I Dapasll sccounts
Banik Depasits with anginal maturty for more than 12 months 2,754 827 2,532 880
(i) Dihiars (Chagquas in hand) 41,104 25.200,000
(d) Credit Cards A3 545 244 53
Total 12,715,518 38,034 845
PMlole: OF the above, he Balances thal mes| [bs defimition of Cash and cash squivalents as per A5 3 Cash Fiow Stadarmenls is
Fis 137,165,516 [Previcus Yaar Bs 380,34 BES!-|
20| Bhort-term loans and advances -
Mrmsecunsd, consdered good unless oheraise alaled) .
Advanca far Purchasa piE-Roved am.23a
Oiber Advances 6,085,345 BAT1 404
Hacaivable on Sale of Softwara Prajact - 35 400 000
Prepad expense Tab02 7A5&
Frapaid Insurans 61.849 69,405
Boaks £ Shudy Masarals - A0 605
Tostal] & 375 504 44 460 485




Karala Ayurveda Ltd.

KERALA AYURVEDA LIMITED
Notes forming part of Consolidated Financial Statements for the year snded 31st March, 2012

o Particulars Az at 31st March, 2012 | As at 31st March, 2011
Amount in T, Armount in ¥,
2 |Bawonse from Operations
(a] Sake of products 194,736,761 152,412,362
(b] Sake of servicas 162 QBT 737 116 173,331
Tatal 356 24,458 270,585,723
(i} Bade of producis COMBrEs ©
Sahe of Ayurvedic Madiing 194 736,761 154,412,392
Total - Sale of goods 194,738,761 154,412,392
[iij Sale of services comprises ;
Tragkmant [noome THATE, 143 449, 562,249
Rasgarch Consutancy 34 825,000 6417 ATH
Training Income 32 881,004 0,044 833
Cither Operational Incoms 5,085, 828
Raogstration Foes 2 464,440 2,050,970
Incame fram nursing servicoe . 484 20w
AU Earviea incams 7205, 265 8,612,950
Tatal - Sake of ssrvices 162,087,737 116,173,331
21 |Other Income
Sale of Scrap 1,127
Miscalaneous Hooeipls 1,635 & 555 450
Intarast Racehed 219,539 135423
Cerid e InGome 5,500
Foras Fusshaalicn gam - 130,680
Tatal FFLEL] A 386 720 |
23 (Cost of materials conaumed
Raw Matorial
Opaning atock 6.027 607 8,353,074
Agd: Purchases 46087, 188 42 1TE, 160
Less: Clasing sbock §.474 030 8,527 607
(Y] 47 540,965 41,802,527
Packing Material
Opaning Sock-Packing Malera 3187 251 2,526 A3
Acd: Purchase - Packing Matarial 12,781,257 11,285 585
Less: Closing Siock 1,548 287 3,167,351
B} 14,400,221 11,169,178
Coat of material consumad|{A+B) &1.041,166 52,771,705
24
Purchase of Maoicinas 3, BE0 249 4075 B4R
Tatal 3. BED, 240 &, 075 GBS
7% |Changks nmwenkoriss ol slock ol F O, WP B Blete in trade.
Stock of FGWIP & Stock in Trade 22,242 B 51,107 (AE
22,242 635 51,107 BB
Inwentares &t the baginning of e year
Stock of FGWIP & Stack in Trade 51,640,030 51.786,0:5
91.640.030 81,796,048
Wit fincrosas] | dicrosas 20,307,395 [TTE]
26 [Empleyes banefils expensa
Balaries and wadges A07 251,812 BY E1D,342
Cantributiong to previdant fund 5,209,009 & 500,203
Stalf walare axpanaas 4,303,978 2,746,280
Tatal 117,544,300 6,256,034
27
(2] Interest expense on:
{i} Borreswings B.813, 354 a4,707 8963
liip Cibars
- Intarest an Yehicks Loans 64,515 64,6852
- Bank Charges 804,275 1,121,184
= Dthar Iromnest Aa1.471 GHE BO2
Total] 10,703,527 11,580,603

@




HKerala Ayurweda Lid,

KERALA AYURVEDA LIMITED
Notes forming part of Consolidated Financial Statements for the year ended 318t March, 2012

Kol
[iy Paymeanta o the audilers comprisas [nal af sardce tax
input credil, where applicabla |
Az audilors - ataubory audit
For taxalion matlars
For com pany law mattars
For athar servicas
Reimbursemant of exponses
Total

121,531,082

1] P i

Depraciation 10,191,861 9,592,811
Miscollaneous Expansas W rittan aff 2,077 366 5.811,1268
Amorhisation ol Gacdwill & Project EXxpansas 8454, TET 5.486,526
Amorlisation of Gocdwill on Merger - 6,720 868
Amortisation of Software 5,829 008

Taotal 20,923,814 33,040,137

2% |Dther expenses

Rani 12797813 10,840,291
Rales and Taxes 1,857,911 1,521,865
Lagal & Profassional charges 4,410,153 4,757 182
Directors Expansas = 16,000
Drirestars Silting Fee 170,000 240,000
Resaarch and Davelopmant Expansas 1,150,945 581,163
Travalling -Ofhars 3,006,523 919,128
Lass on sale of fixed Assat - 432,261
Publication Expsenaes 294 902 438,229
Repairs & Mantanancs- Othars 2,469 70 3,641,058
Yahick Mainiananca 117618 ar. 365
Inatiranca 103,713 117,494
Foundars Day Expansos - 572,293
Elaciricity chargas 1,324 414 1,548 536
Priniting & Slalionery 1,471,776 1,738 157
Paslags & Telaphona 4 926,352 3,429,068
Sacraterial Expanses 716,436 733425
Repairs & Mantenance Branch assats 1,092 450 1,011,606
Forax Fluctuaton Loss 26,209 225,325
Prapact Cjus related expense 2,810,310 11,473,027
Conveyance Expansas 1,802 322 746,084
Cantean Expenaes 1,194 733 1,052,793
Bad Debis WO 4,621,943 5,875,840
Elaciricity charges (Branchas/Dapet) 1,545 857 AT8,136
Independen! Contractar T5E943 989 828
Office Expansas A35 345 1,427,760
Utiitias & Enargy 582,891 515,594
Oiber Administrative Expensas 5153 TEE 12,947 748
Audit faa 276180 262,395
Trayalling -Sales Slafl 8,968 390 8,995 150
Adverisemants 1,117,184 1,228,920
Commisaion & Diecount 8,516,493 T 00,824
Training Expenszes 8460 G0 310,147
Fralght Gutward 3433827 3.227.552
Sakas promolion exp 6530410 9,006,092
Other Seling & Distribubion Expenses 8,510,382 2,344 924
Fual Conaim ad 8743276 68.062 402
Elsciricity charges 1,032 403 1,014 G667
Rapairs (o Plant & Machinary 1.27z. 781 G6T 608
Repairs o Budding 1,067 623 155,014
Jab ‘Works 2863373 2,189,851
Dihar Manufaciuring Expansas 1,813 881 T.008 527
Cullivation Cxpanses 111,081 151,108
Traatmant Expansas 3,262 771 4 988,912

Total

123 676,363

180,150 145,150
26,030 26,030
ar.san 85615
10,000 :
23500 =N [u]¥]

2TE 180 262, 395

®




KERALA AYURVEDA LIMITED

(e J—

Notes forming part of Consolidated Financial Statements for the year ended 31st March, 2012

0 lcausaLibaTion
4. Hulraveds Fua Lid incarparated in Singapore on 25 Juna 2008 s yul bs eommence businass,
b Datails of Subsidiaries
Name of ha company Counky af Ing % ol Valisg Powss Firaagial yaar

Aysudugmm hermge Welnes Tndm Tew Aard M
Bya Matural Wadiei 0, A5, Ug4 0% B M
Ayanmdic Academy NG usa % Apriu
Ayl G Uga 0% Agrd- b os
Mutwveds Pl Lid Singopom 1% Aprd kaon
M Katra Haoldnga LLG UBA H1ETE Azrd-Mares
CMS Katra Muraisg LLG Ug4 100% Azl M

= CWE FawaManing LLC, 1 @ 9Wp Qumn W AGily Cwadd sutarbary of (NG Company shoio GHE Fane foxdegs LG S0if 61% volng sawor

and 4% I haid Thr Aye iac

BETIED

Duscrigtion o ralatons hip

.

Hames of relatead pariien

Woaling G pesy
Amincalun

Manageial Persan-Dinecoer

Al Rokings 13, Maunias

Al Beasnna Herbs Pl Lid

Ay Dgragl 15 Pl Lid.

A 5ma Medoad Foundatan Py, Lid

G labal AgrSyslam Pl L. & Bx Sehaidisias
[atm Hoking P Lid

Halra Madine Pyl Lid

Malm Paylochom Sadin Pul, Lid

Musnn & Summess Alcobey P, Lid & il Butadane
Piasan & Sumreees Laisure Pl Lid.

Mol Finasoe L, Mawius

Samgeow Mio-Tacssics Inda Pl Lid

Or & Arel Kumar

PAT S K Anunksmar

Rafmlien of koy Maraganal Pamsan

M Sunifsa Andkamar

. Tha campany h
dapouil far geving sare

L1

il The corpasy his gi

Mrs Chihra Gopinsss
Male: Realod padlas Save taan ide=bimd by ho Basagomest
March 31, 2013 Waroh 31, 2091 |
Furchaas ol e Walonab- A1 Gaason darba Pl Lid 2,008 243 4,108, A6
Agsdarmg of sorvaed- Gobal Agn Bystams Pyl Lid 154817 aTEII0
Readarng of servies: Gabal Nutrfood P4 Lid IEATE BET13
Raadaring of snmvicas- Kslm Holing 2 Lid 18,740 10886
Awsdarng of senvoes- Masan & Summes Lerura PelLig 4020 18747
Readerng of senvioes- Kalm Payioshom badia Py Lid BR.234
Racikuizg of wriicne- Masos & Senmon Lawses @ Lid 1381416 4,035 A0
Menl Mad-Suntha Ard Kumar and Cedhra Gopinats 1,028 000 1,020,000
Managedial auneialkn -0 K Andarar 3,000 000 3,000 430
Profassions Foes Pakd BOD 000
Mam burszmenl of Exzunaes by Ketw Boidieg P Lid 1,458244 5,273,023
Barriwn i (noudisg leasa)- Katia Hokling Pyl Lid 0,315.040] 174,876 4da
a yant of Logss Kako Hosdisg Pt Lid 131, 600000 78.600.060
B o ntinpant 41l
| Tes camgany has gien a hank gearsstes af £ 1808, 890/ 1o Tes Ministry of l=dinn Affairs, D¥ice of Protector Geneml af Gmigrests,
Few Dalhi

gives a bank gusrantss of £.1,000,000- bz Heskh & Fanily Wefars Dept, Gavenment of Kerals toesmds secunty
o slart ofm yeer pats madicsl 2ariicals courEe m Ay

1 i@ bask guasanies of 90,0000 a Cam

adia Feal

*
Ciwlsi Yalue Added Tan towadds VAT feghl

P

iy Tha company hex grasn & Bank gearsstss of 92000 to Cammisnioner, Dethl Vales AZdad Tas towards F Farm
71 [Dafarrad lan ansaka; (asiinins |
A5 Warch An wl
Paricalsms Movemsnt
3, 31 March 31, 2012

BookTas dopmcalcs dilleencn IEETEETLT ELIEET] (15,263,000
Provann to Grafuity 71065 504 306,830 TATEZ A
Cary lonaand of bissiness Lass 70,008 846 {7 479,963} 7325843
Esprnsa Abowed an Payeen sass 19,477 an, Tan) 11,184)
Unabsarsed Deprecalios Caned lmard 17108423 1T 105437
Taial dufarrad ias Rabiixy 33362712 41,789, 2%0) 21,543 432

a4
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Karala Ayurveda Lid,

KERALA AYURVEDA LIMITED
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, 2012

For tha yoar Endad | Far the year Ended
Fartianlam March 31, 2012 March 31, 2011
AMT AT AmrTin T
A CASH FLOW FROM OPERATING ACTIVITIES
Hal profit before Tax and Intarest (12,439 455 [14BE T3Z}
Adjustment far:
Interest Recalvad [219,533) {125,423}
Dividend Recaivad §5,500) (5000}
Deprecealian 10,121 661 5. 552 611
Goodwill writlan &0 G720 068
Miscellansous Expendilure & Deffared Exp W Joff 10,732 153 11,967 852
Dafarrad Expanditura, Gocdwill & Falanl (3055611 {337 36X}
Amartsation of Soft Ware 8 528 006
Long larm Capital gain on sala of land & Sofiwara righis (43,515 B49}
{PrefilfLoss an saks of ized assels 401,783
Operating profit before working capital changes 5,203,694 (12 638 476
Adjusiments for:
Trade receivables 21,355,223 E4EB.T11
Ehart-larm loans and advancas 39,084 956 (35 865 581}
Drthar Hom Currenl Assal {7,005 4589 (1B 1BE 326}
Inwantorias 33 109 375 [(1.752 850}
Lang -larm loans and advancas 7742318 BHEED T4
Lang-tarm Provisions 70,723 T2 550
Cihar ang-larm lisbilities (500,000 153 000
Trade payablos (11,198 845 B 612809
Dher curranl liabsliss 4,841 705 (24 624 983}
Enart-lerm provisions 01,002 346 TIB 500
Cagh generated fram operalions &7.387 671 (54 B3T 396}
Dt laxes pald (57,033 (12,371}
Mal caesh frem oparaling aclivities A 92 544 3368 (A7 455 2435}
B.CASH FLOW FROM INVESTING ACTIVITIEES
Purchass of Fixed aesals 47,280, T40) (7833 266)
Sale of fixed assois BE 818 5ED
Imwastmanl 44,348 800} {300 000}
Gain on Convarsion o INR 3,050,314 (2 608 812}
Dwldand Racalvad 5,500 & 000
Interest Received 219,539 Va6 423
Mal cash usad in Invasling aclivillas E (T.527.988) TE 435 205
C.CASH FLOW FROM FINANCING ACTIVITIES
Mol IncreasafDecreasa) in Working Capdal Borrowngs 485,893 {734,201}
Rapaymanl (-1 Frocaada(+) of Bacurad Loans {14 460,682) 57 064 230
Rapaymanl -} Procagdsi+} of UnSaciurad Loans [B5.EEF 3E2) (20 A% 203}
Interast paid (10,703, 527) (11 580 803}
Hal cash fram financing acbwities [=} (110,240,697} 18, 930,223
Ml IncraassiiDecraaza)in Cash & Cash Equivalents (A+B4C) (25,319 348) 2% 874 184
CASH & CASH EQUIVALENTS
Cazh & Cash Eqdivalants al Baginning of yaar 35,034 885 g 160 HEY
Cash & Cash Equivalants al End af yeas 12,715 518 8034 BES
in farms of owr report attached.
Fior MAHARA] RAJAN & MATHEW, For and on behall of the Board of Drectors
Chartered Accountants HERALA AYURVEDA LIMITED,
FRM: 0019325
MATHEW JOSEPH B.Com, FCA Dr. K ANILEUMAR AT JACOB
Partner Executive Dirsctar Director
MEM REGH Mo, 22458
Alarva K RAGHUMADHAN

14th August, 2012 @ Company Secresary



Karala Ayurveda Lid,

KERALA AYURVEDA LIMITED

LIGT OF HOSPITALS, TREATMENT CENTRES, CLINICS, DEPOTS, ACADEMY & HEALTH RESORT

BOSPITALE: IN NEAALA

KENALA AYRIMVEDA HOSFITAL
AHRITHAH HOSFITAL

DANK ROAD,

ALUKA-SE3 101,

ERRAKULAM DIST.

PH: DAB4-2626 119, 2611578

KEMALA AYMEVEDA HOSPFITAL
HAMATH HOSPITAL WING
NEAR MW BUS STAND
HANSALONRE BGAD,
ESSSEGODE-STL 120,
PH: D498 -4222510

TAEATMENT CENTREES-IN KERALA

KIRALA AYURVIDA WIELLNESS CONTER
QLD WEERIAM ROAE EAST
AH.THOMAS ROAD,

~hHE 316,
PHIDAZL-TETHINT, 2ATEINR

HERALA AYURVEDA WELLNESS CERTER
RV a CLITTH
OFF MANDILATH G MART, TOLL FH,
ECAPALLY ERMAHULAM-G8Z D16.

FHi OaRA-TESPIA4

CLINJCT I NERACA

HERALA AYURVIDA CLINIC
KOTTAKKEAL BUTLDINGS,

PREMICR JUNCTION,,
EALAMARSIEY AT i

NARWLES IST
L Da34-15587 70

KEERALA AYUEVEDA CLINIC
FALCT EMFLOYEES BUILDING

HRYOGAHARDAL,
NANULAM DEST-GAD S04
L D434-1548313

HERALA AYURVIDA CLINIC
BOUTH MADA F.0,

MATKOM,
KOTTAYAM DIST-GdX 041
FHiDAZTH-215043

HERALA AYURVEDA CLINIC
Ol BUTLDINE MEAR TLAMEAVU
TEMPLE

MADAYAR-S8E G605
KOTTAYAM DIST,
FHiDAZTH-2ITINE

HERALA AYURVEIDA CLINIC
BHOP 0,37 /331
S HIUNCTION

BALARIVATTOHN
IRNAKULAM-RRIIGE
PFH: Dax4-IFa4418

HERALA AYURVEDA CLINIC
BHOF BO,1530
THADIVYARTHADATHIL BUTLDING
NEAR BUS STAND,
EURUYVILANGADU ROTTAVAM BIST
FHiDAZIT-T3A8ET

" L AYURVIDA CLINIC
HAX FLOKA,

MEEALA

HASARGODE- 70 322,
KERALA AYURVEDA CLINIC
HADAPARAMBIL ARCADE
OUSHADKE IM
EERUMBAVDON

PH DR WANT -34050410410

EERALA AYNEVEDA CLEMIC
HAIN ROAD

WLEM, KOTHE 12
PH DI REMTA = D4BE4 2390131

KERALA AYURVIDA CINIC
EHATHAMNETTY BUTLDING
OFF GOVT. HOSFITAL, HC ROAD

FHOR, ANNESH-BOHRENIS4E

BEALTH SESQET

AYURVEDAGRAM HEALTH RESOET

AYURVEDAGEAM MERTTAGE WELLNESS

CENTRE P L, MEMANDANAMALLE,

SAHETHANHALLY PO5T,
BANGALORE-SG0 06T

KARNATAKA

PH: SEO-27RE5A2E, AS&S1090

PH:- B0 ZHIIFHI-

TAEATHENT CENTRES-0UTSIOE AERALA
KERALA AYURVEDA WELLNESS CENTER
AD IOCPLOT MOJII3T]

SEh AVEMUE

ANHA NAGAR,

CHEMNAT-600 ©40.
TAMIL NADLU
FHBE3-28 11800

KIRALA AYURVEDA WILLNIRS CINTIR
No X333, 123TH MAIN,
HAL ITHD STAG!

HANGALOEEL
ERMRATAKS
PH: BEO0-25162505

0 kN,

A LE FTUI'\'IFI WELLNESE CENTER
#agd; 187 M
& BLOCK,

EORAMARNGALA. BANGRELORE-SRD 095,
KEARRATAKR
PH: DEO-4 LERREIS

KERALR AYURVEDA WELLNESS CENTER
Ko 15 SWATHI, 8O0FT ROAD,

HHT LAYOUT,

LIHAGAR BEANMSALONE-SSD 02
EARRATAKR

PH:- DEO-213X04A5S

KERALE AVURVEDA WELLNESS CENTER
6-1-806/ 0/ 1, SOHAITGUDA

WEAR YARODA SEICIALITY HOSPITAL
HYBERABAD 395 081,

ANDHEA PRADESH

PH: BA0-GE6E1315T

KERALR AYURVEDA FANCHARARMA

CENTER

&8 HOSPITAL, RANARAS HINDU

URIVERSITY,

GREEM FARK MAIN HARKET ROAD,
U

MARAMARI-
PH: PEA2-§5E09R0, $2IS50284 7
HERALA AYURVEDA WELLRESS CONTER
E-3, GREEN FARK EXTH,

HARKET ROAD,

1o
IFRAAAR AITRERAT

HERALA AYURVEDA WELLNESS CENTER
HOWSE NO 13, SECTOR 2,
THRIENTA NASAR,

JAHMY-1E0 312,
PHz 0101-24T0GSH, BTA61-14664

KEENALE AVUAVEDA WELLWESE CENTER
AARDGYAM,52,DHULESHWAR BAGH

SARDAR FATEL MARG, C-RCHE
JAIFUE - 301 OO0L MAJASTHAN
PH: D141-4022422

FILAMCALSEE LLIRZL RENALA
HERALA AYURVEDA CLINIC
GFF MW CRRTC BUS STAND
FORT RQAD,

HOBATH FARUR,
FREAKULAM DIST,
PH: QEHA-JAEETIE

KEORALA AYURVEDA CLINIC
JUNCTION

REDUMBASSERY

ERMAHULAM

PH: DARA-T112000) GRUSI-SOREE

ACADEMY

EERALA AYURVEDA ACADEMY

HEE CEMTES, BANKE EAFLOYEES BOCIETY
HALL BLOG, PALACE ROAD,. BANK
JUNLCTION

ALUNA - AEF 101, FH| D4ES-TRATOT

LLINECS DUTSIOE KESALA

EARMATARAL

KERALA ATURVEDS CLIMIG

12, BOWRING HOSPITAL ROAD,
ENIVAIT MAGHE, BAMGALDRE-S68 BOL.
FHi GEO-I8S9 1528

EERALA AYURVEDA CLINIC

WO ZTAS. WHITEFIILD MATN ROAD,
GF HYSGRE,
AMGALORE-S&D DBS.

MBAHSEATHTEA
EERALA ATURVEDA CLINIC

¢ RMLEZARIHL HALAK
TROMOAY, MUHBAT-400 094,
FH: 311-15SA8505

KEMALA AFURVEDS CLIMIC
HAVINASHA,
DABASANTE PHALKE BOAD
DARAR, MUHEAT-400 054,
PH: 022-28113101

EERALA ATURVIDA CLIMIC
DISPEMSARY COMPLEX,

EHHMS ATURVEDA DISFERSARY,
I ki, FROMCT COLONY,
IARAFUR, TAPF F.0-30§ %08,
PH: 02525-283823

LEHILHEDY:
EERALA AFURVEDR CLINIC
HOW NO 29, PERIYAR PATHAL

FH.O44-23814342

CEPQT QUWISIOE AEASLA;
KERALA ATURVIDA BEFOT
HO.1%, BOWRING HOSFITAL ROAD
SHIVAIL HAGAR, EANGALORE-580 001
KARMATAKA

FH| GRE-TESI61RA

EERRLA NN Ve HEndE
DO0R MO T
VELARANNT rl
VARDITOR MATN ROAD
ANNA HAGAR

-R3% 310
PH: 04522522772

EERALA AYURVIDA DEFAT

B-F-R08 /801, 1Y FLOOR, S0MAIISWRE

BEHIND YASODA SPECIALITY HOSPITAL
-S00 GRE.

PHi Q40668 IIFET

KERALA ATURVEDA DEPOT
104, 8% FLOOE,

BAUAT COMMERCIAL COMPLEX
FLOT W.19, SECTOR 11,

CRD BELAPUR,
HEMIFUHBAL -40% §13

PH: 022-17531075

BLA AYURYVEDS D!FUT
iC ISHITA ENTE

AN, DEFGAM JAIN :uu:rr'r
!l.illlll ROAD, RANIFE,
BHHEDREAR- 385 614
FH: 078-1T7548363

HLA AYURVEDR DEPOT
*K-13 &,
HAUZ KH.I:! INCL‘:H’E

HEW CELHE-1
FHIGll-4B3% HGPU !:'."'ll -120
EERALA AVURVIDA B lﬂT

CEF SAHMBLNDH VE URE!
I6,SRISAIRAM ST I‘ANIIR lﬂ‘Al

&




Kerala Ayurveda Lid,

KERALA AYURVEDA LIMITED
Regd. O4F: VIL415, Nedumbassery, Athani P.0, Alrva-6B3585, Kerala,

ANHUAL GENERAL MEETING
Attendance Siip

Folio Mo OPID Mo Client 1D Na.
Mame of tha shareholdans)
Mo of shanas

1AW haeby record mylawr presence o lhs ANNUAL GENERAL MEETING of the compary on Friday, the 20° September 2012
at 2.50 .M al Groen Park Auditorium, Desom, Aluva-583103.

Signatura od the Attending MembesProxy
Mobas:

1. SharehaldersPraxy holdars who wish jo abend the meefing are reguested 1o bring this Atendance Slip io ihe
maating and hand i owar at the antrance duly signaed.
2. SharmholdersProxy holdars shouid bring thair copy of the nolica far the mesling

3. Sharaholdars desiring 10 appoint prowes 1o atland the meating ane requestad 1o sand the atiached proxy fom, duly
completed and signed, bo reach the Secretarial Deparimen, Kerala Ayurveda Lid, VIl415, Nedumbassary, Athani P.O,
Al BRISES, not lss than 48 hours bafore ihe commencement al the meeting.

4. The regisbation at AGM venue shall be open only upto the time AGM siards. Shareholders are reguesied io be present

badorn AGM bma.
KERALA AYURVEDA LIMITED
Regd, O VIV415, Medumbassery, Athani P.O, Aluva-683385, Kerala,
ANNUAL GENERAL MEETING
Proxy Farm
aMemberMembarzol KERALA AYRUVEDA LTD hesraby appoint
oM s s T e T W AT R o T R ST B P L P e L D

riplaus proxy io attend and vole for mefus on my our behalf al the Anrual Genaral Mesting  of the company b ba hald on
Friday, the 38" Seplember 2012 at 2.50 PM al Green Park Auditorium, Desom, Aluva-583103 and at any adjournment

Thanao!.

BiGNEEIE oot e DY Bl et eemssimsies e 2012

Falia NoUDPID Mo /Chant Nao. Affix Rt

Na. al shares Bvanus
Stamp

BINIUITR, vy —————————

Nate: The Prooy must be deposited at the Secretanal Depardment, KERALA AYURVEDA LTD, Regd. Off Vil15,
Nedumbassary, Athanl F.0O, Alva-683585 not kess than 48 houns bedone tha commencement ol the meseting.

THIS COLPMON ENTITLES YOU TO PURCHASE KAL'S MEDHCIMES FROM THE COMPANY'S DIRECT OUTLETS (REFER PAGE 51)

AT 15% DISCOLUNT
VALID UPTO 34.00.3013
Sane T F T
5 R
12" Signat.re. Sl gneee.
=
] Folia o Falio Mo,
VALID LFTO 31,03 3813 VALID UFTO 34,03 2013




EXCELLENT RESULTS IN
MIGRAINE

Cream form helps in faster onset of action

Sallaki (3gm) Tugaksheeri (4gm) &

Alo evera (2ml) offers anti-inflammatory

& analgesic properties

Excellent result in migraine, pain & oedema

KM Lepam

Apply liberally
twice or
thrice daily




BOOK - POST

BALANCE body . mind « soul

AYURVEDACRAM - The Heart of Healing
India's premier ayurveda & yoga retreal

Speciality Treatments for:
Arthritis | Low Back Ache |Obesity | Diabetes | Depression | Infertility and Impotency | Womens Care Programme
For bookings:

Call- 080 B5651090 fE5651091
Ermail: infa@ayurvedagram.com

*Conditions apply
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Kerala Ayurveda Limited

Regd. Offica & Factory: VIIM15, Nedumbassery, Athani P.O., Emakulam Csirict, Kerala - 683585
Tk 0484 - 2476301/ 2734, Fax; D484 - 24T4ITE
Corporate Office: No.1134, 181 Floor, 100 Feel Road, HAL 2nd Slage, Indiranagar, Bangalore - 560008
Tel: (+91) DBD - 41B0B000, Fax: DBD - 41808043, Email: infoffkeralaayurveda.biz
www keralaayurveda biz
wnw_ayurvedagram.com | www.ayurvedaonlina.com | www.ayurvedaacademy.com
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