
NOTICE 

Notice is hereby given that the 12th Annual General Meeting of the members of RKEC 
PROJECTS LIMITED will be held on 23, September 2017 at 11 a.m. at the Registered office at 
10-12/1, Rednam Alcazar, 3rd Floor, Opp. SBI Main Branch, Old Jail Road, Rednam Gardens, 
Visakhapatnam – 530020 to transact the following business: 

ORDINARY BUSINES 

1. To receive, consider and adopt the audited financial statements of the Company for the 
financial year ended March 31, 2017 and the reports of the Board of Directors and 
Auditors theron. 

2. To consider declaration of dividend on Equity Shares. 
3. To appoint director in place of Mrs. G Parvathi Devi (DIN 00094961), who retire by 

rotation and being eligible, offer herself for re-appointment. 
4. To Consider and appoint  Statutory Auditors of the Company and to authorize the board 

of directors to fix their remuneration and in this regard to consider and if thought fit to 
pass the following resolution as an Ordinary Resolution: 

“RESOLVED THAT pursuant to the provisions of Section 139, 142 and other 
applicable provisions, if any, of the Companies Act, 2013 read with the Companies 
(Audit and Auditors) Rules, 2014 (including any statutory modification(s) or re-
enactment(s) thereof, for the time being in force), M/s Brahmananda Reddy & Co, 
Chartered Accountants (Firm’s Registration No. 016662S) be and are hereby appointed 
as a Statutory Auditors of the Company for a term of 5 (Five) consecutive years to hold 
office from the conclusion of this 12th Annual General Meeting until the conclusion of 
the 17th Annual General Meeting of the Company, at such remuneration (exclusive of 
applicable taxes and reimbursement of out of pocket expenses) as shall be fixed by the 
Board of Directors of the Company in consultation with them.” 
 

SPECIAL BUSINESS: 

5. To Consider and Ratify the appointment and remuneration of Cost Auditor 

To consider and, if thought fit, to pass, with or without modification(s), the following 
resolution as an Ordinary Resolution:  

“RESOLVED that pursuant to the provisions of Section 148 and such other applicable 
provisions, if any, of the Companies Act, 2013 and the Companies (Audit and Auditors) 
Rules, 2014, as amended from time to time, the remuneration of ` Rs. 60,000/- (Rupees 
Sixty Thousand Only), as recommended by the Audit Committee and approved by the 
Board of Directors payable to Uppalapati & Co., Cost Accountants (FRN. No.100506) as 
Cost Auditor to conduct the audit of the relevant Cost records of the Company as 
prescribed under the Companies (Cost Records and Audit) Rules, 2014 as amended from 



time to time, for the financial year ending 2017-2018  be and is hereby ratified and 
confirmed.” 

“RESOLVED FURTHER that the Board of Directors of the Company be and is hereby 
authorised to do all acts, deeds and things and take all such steps as may be necessary, 
proper or expedient to give effect to this Resolution. 

 
By order of the Board of Directors 
  For RKEC Projects Limited 

                                                                                                         Sd/- 
Place: Visakhapatnam                                                                              Swapna Bansode 

Date:                                                                                                        Company Secretary 

 

Registered Office: 10-12/1, 3rd Floor, Rednam Alcazar, Rednam Gardens, Visakhapatnam 
530002  

Website: www.rkecprojects.com 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



NOTES: 

1. The relative Explanatory Statement, pursuant to Section 102(1) of the Companies Act, 
2013 relating to the Special Business to be transacted at the 12th Annual General Meeting 
of the Company (the “Meeting” or “AGM”) under Item Nos. 5 and for resolution relating 
to Appointment of Auditors under Item No. 4 of this Notice, is annexed hereto. The 
relevant details as required under Clause1.2.5 of Secretarial Standard on General 
Meetings issued by the Institute of Company Secretaries of India (SS-2), in respect of the 
persons seeking appointment / re-appointment as Director and/or relating to remuneration 
of Directors is given under the heading “PROFILE OF DIRECTORS” forming part of 
this Notice. 
 

2. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A 
PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF / HER SELF AND A 
PROXY NEED NOT BE A MEMBER OF THE COMPANY. THE INSTRUMENT 
APPOINTING A PROXY, SHOULD HOWEVER BE DEPOSITED AT THE 
REGISTERED OFFICE OF THE COMPANY, NOT LESS THAN 48 HOURS BEFORE 
THE COMMENCEMENT OF THE MEETING. 
A person can act as a proxy on behalf of Members (not exceeding 50 Members) and 
holding in the aggregate not more than 10% of the total share capital of the Company 
carrying voting rights. A Member holding more than 10% of the total share capital of the 
Company carrying voting rights may appoint a single person as proxy and such person 
shall not act as a proxy for any other person or Member. 
 

3. Members/ Proxies should bring duly filled Attendances Slips sent herewith to attend the 
meeting. 
 

4. The Register of Directors Shareholding, maintained under Section 170 of the Companies 
Act, 2013 will be available for inspection by the members at the meeting. 
 

5. The Register of Contracts, maintained under section 189 of Companies Act, 2013 and all 
documents as mentioned in the resolutions and or explanatory statement will be available 
for inspection by the members at the registered office of the Company. 
 

6. The Register of Members and Share Transfer Book of the Company will remain closed 
from 13 September 2017, to 23 September 2017 (both days inclusive) 
 

7. The Relevant documents referred to in the Notice and the accompanying statement is 
open for inspection by the Members at the Registered Office of the Company on all 
working days, except Saturdays, during business hours up to the date of the Meeting. 
 



8. To support the ‘Green Initiative’, the Members who have not registered their email 
addresses are requested to register the same with Company’s Registrars and Transfer 
Agents/Depositories. In other cases, an Abridged Annual Report is being sent to the 
members. The members who are desirous of receiving the full Annual Report may write 
to the Company’s Registrar for a copy of the same 
 
 

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES 
ACT, 2013:  

As required under section 102 of the Companies Act, 2013, the following Explanatory 
Statement sets out material facts relating to the special business sets out at Item No. 5 of the 
accompanying Notice dated 24 Aug, 2017. 

Explanatory Statement setting out the material facts  for resolution set out at Item No. 4 
of the accompanying Notice relating to appointment of Auditors is also given hereunder 

Item No. 4 

Pursuant to provisions of Section 139 of the Companies Act, 2013 (‘the Act’) read with the 
Companies (Audit and Auditors) Rules, 2014 and on completion of the term (including the 
cooling period of three years granted under the Act) of the existing Statutory Auditors namely, 
M/s. Rama Subba Ra & Co., Chartered Accountants, the Audit Committee and the Board of 
Directors of the Company has recommended appointment of M/s.  Bramhananda Reddy & 
Associates, Chartered Accountants (Registration No. 016662S) as the Statutory Auditors of the 
Company for a term of 5(five) consecutive years to hold office from the conclusion of this 12th 
Annual General Meeting until the conclusion of the 17th Annual General Meeting of the 
Company at such remuneration (exclusive of applicable taxes and reimbursement of out of 
pocket expenses) as shall be fixed by the Board of Directors of the Company in consultation with 
them. Their appointment shall be subject to ratification by the members as may be applicable 
under the provisions of the Act or rules made there under from time to time. 

M/s.  Bramhananda Reddy & Associates, Chartered Accountants have consented to act as 
Statutory Auditors and have confirmed that their appointment, if made, would be within the 
limits specified under Section 141(3)(g) of the Act. They have also confirmed, that they are not 
disqualified to be appointed as Auditors in terms of the provisions of the proviso to Section 
139(1), Section 141(2) and Section 141(3) of the Act and the provisions of the Companies (Audit 
and Auditors) Rules, 2014 and that they hold a valid certificate issued by the Peer Review Board 
of the Institute of Chartered Accountants of India.  

The Board recommends the Resolution as set out at item no. 4 of the Notice for approval of the 
Members as an Ordinary Resolution.  



None of the Directors or Key Managerial Personnel or their relatives are in anyway concerned or 
interested in the above resolution. 

Item No. 5 

Uppalapati & Co., Cost Accountants, has been appointed as the Cost Auditors by the Board of 
Directors of the Company on recommendation of the Audit Committee for conducting audit of 
cost records pertaining to the sector of Roads and other infrastructure projects and activities of 
the Company for the financial year ending March 31, 2018 at a remuneration of Rs. 60,000/- 
(Rupees Sixy Thousand Only) excluding reimbursement of out of pocket expenses and 
applicable taxes.  
 
In terms of provisions of Section 148(3) of the Companies Act, 2013 read with Companies 
(Audit and Auditors) Rules, 2014, members’ ratification is required for remuneration payable to 
the Cost Auditors. 
 
Therefore, consent of the members of the Company is sought for passing of an Ordinary 
Resolution as set out at Item No. 5 for ratification of the remuneration payable to the Cost 
Auditors for the financial year ending March 31, 2018.  
 
The Board recommends the Resolution as set out at item no. 5 of the Notice for approval of the 
Members as an Ordinary Resolution.  
 
None of the Directors or Key Managerial Personnel or their relatives are in anyway concerned or 
interested in the above resolution. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

























1
2
3
4

5

6
7

1
2

others

1 COMPANY DOES NOT HAVE ANY HOLDING, SUBSIDIARY OR ASSOCIATE COMPANY

Demat Physical Total % of Total 
Shares

Demat Physical Total % of Total 
Shares

9,656,300   9,656,300      100.00% 19,311,700        19,311,700      100.00% 100.00%
-                 0.00% -                   0.00% 0.00%
-                 0.00% -                   0.00% 0.00%
-                 0.00% -                   0.00% 0.00%
-                 0.00% -                   0.00% 0.00%
-                 0.00% -                   0.00% 0.00%

              -      9,656,300       9,656,300 100.00%           -   19,311,700               19,311,700 100.00% 100.00%

-                 0.00% -                   0.00% 0.00%
-                 0.00% -                   0.00% 0.00%
-                 0.00% -                   0.00% 0.00%
-                 0.00% -                   0.00% 0.00%

              -                   -                      -   0.00%           -                          -                        -   0.00% 0.00%
              -      9,656,300       9,656,300 100.00%           -           19,311,700        19,311,700 100.00% 100.00%

III.     PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

RKEC PROJECTS LIMITED
COMPANY LIMITED BY SHARES

CIN
Registration Date
Name of the Company

(2) Foreign
a) NRI Individuals
b) Other Individuals
c) Bodies Corp.
d) Any other
Sub Total (A) (2)

TOTAL (A)

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration) Rules, 2014.

(All the business activities contributing 10 % or more of the total turnover of the company shall be stated)

CONSTRUCTION OF BRIDGE AND NATINAL HIGHWAY
CONSTRUCTION OF JETTIES

421
429

158.21
10.79

NIC Code of the Product/service %  to total turnover of the 
company

Whether listed company

Category/Sub-category of the Company

Address of the Registered office  & contact details

Name, Address & contact details of the Registrar & Transfer 
Agent, if any.

U45200AP2005PLC045795

S
. 
N

Name and Description of main products / services

INDIAN NON-GOVERNMENT COMPANY

II.  PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 

I.  REGISTRATION & OTHER DETAILS:

4/1/2005

D.NO. 10-12/1, REDNAM ALCAZAR, 3RD FLOOR, OPP. SBI MAIN BRANCH, OLD JAIL 
ROAD, REDNAM GARDENS, VISAKHAPATNAM - 530002. Email ID: bsr@rkecprojects.com 
Ph.No. 0891 - 2574517

NO

e) Banks / FI
f) Any other

a) Individual/ HUF
b) Central Govt
c) State Govt(s)
d) Bodies Corp.

EXTRACT OF ANNUAL RETURN

NOT APPLICABLE

FORM NO. MGT 9

IV.    SHARE HOLDING PATTERN 
(Equity share capital breakup as percentage of total equity)
(i)  Category-wise Share Holding

Holding/ Subsidiary/ Associate % of
shares

held

Applicable
Section

CIN/GLNName and address of the CompanyS
N

% Change during 
the year    

Sub Total (A) (1)

Category of 
Shareholders

A. Promoters
(1) Indian

No. of Shares held at the beginning of the year
[As on 01-April-2016]

28.24

As on financial year ended on 31.03.2016

No. of Shares held at the end of the year
[As on 31-March-2017]



-                 0.00% -                   0.00% 0.00%
-                 0.00% -                   0.00% 0.00%
-                 0.00% -                   0.00% 0.00%
-                 0.00% -                   0.00% 0.00%

-                 0.00% -                   0.00% 0.00%
-                 0.00% -                   0.00% 0.00%

-                 0.00% -                   0.00% 0.00%
-           -              -                 0.00% -       -                    -                   0.00% 0.00%

-                 0.00% -                   0.00% 0.00%
-                 0.00% -                   0.00% 0.00%

900

-                 0.00% -                   0.00% 0.00%

-                 0.00% -                   0.00% 0.00%
-                 0.00% -                   0.00% 0.00%
-                 0.00% -                   0.00% 0.00%
-                 0.00% -                   0.00% 0.00%

-           -              -                 0.00% -       900 900 0.00% 0.00%
-           -              -                 0.00% -       900                    900                  0.00% 0.00%

-           9,656,300   9,656,300      100.00% -       19,312,600        19,312,600      100.00% 100.00%

(ii) Shareholding of Promoter

No. of Shares % of total 
Shares of 

the company

% of 
Shares 
Pledged/ 

 
encumb
ered to 

total 
shares

No. of Shares % of total 
Shares of the 

company

% of Shares 
Pledged / 

encumbered 
to total 
shares

1       9,651,300 99.94% 0         19,301,700 99.94% 0 99.94%
2              5,000 0.05% 0                10,000 0.05% 0 0.05%
3 GARAPATI NAGA PUSHYAMI  - - -                     100 0.01% 0 0.01%
4 GARAPATI HIMA BINDU SREE  - - -                     100 0.01% 0 0.01%

-                 0.00% -                   0.00% 0.00%

-                   

C. Shares held by 
Custodian for GDRs 
& ADRs

-                 0.00%

i) Individual 
shareholders holding 
nominal share capital 
upto Rs. 1 lakh

ii) Individual 
shareholders holding 
nominal share capital 
in excess of Rs 1 lakh

-                 0.00%

0.00%

900                  0.01% 0.01%

0.00%

0.00%

0.00%

Shareholding at the beginning of the 
year

Shareholding at the end of the year % change in 
shareholding 

during the year

-                 0.00% -                   0.00%

a) Bodies Corp.

f) Insurance Companies

B. Public 
Shareholding1. Institutions
a) Mutual Funds

Foreign Bodies - D R
Sub-total (B)(2):-
Total Public (B)

Grand Total (A+B+C)

c) Others (specify)
Non Resident Indians

Foreign Nationals
Clearing Members
Trusts

b) Banks / FI
c) Central Govt

2. Non-Institutions

0.00% 0.00%

-                 0.00% -                   0.00% 0.00%

-                 

b) Individuals

g) FIIs

i) Others (specify)
Sub-total (B)(1):-

i) Indian
ii) Overseas

Shareholder’s Name

GARAPATI RADHAKRISHNA
GARAPATI PARVATHI DEVI

d) State Govt(s)

SN

e) Venture Capital 
Funds

 h) Foreign Venture 
Capital Funds

Overseas Corporate
Bodies



      9,656,300 100.00% 0         19,311,700 99.99% 0 99.99%

(iii) Change in Promoters’ Shareholding (please specify, if there is no change)

   9,656,300 BONUS 100.00% 50.00%
   9,656,300 BONUS 100.00% 100.00%

0.00% 0.00%
0.00% 0.00%
0.00% 0.00%

(iv) Shareholding Pattern of top ten Shareholders NOT APPLICABLE
       (Other than Directors, Promoters and Holders of GDRs and ADRs):

1
0.00% 0.00%
0.00% 0.00%
0.00% 0.00%

2
0.00% 0.00%
0.00% 0.00%
0.00% 0.00%

(v) Shareholding of Directors and Key Managerial Personnel:

1 GARAPATI 
RADHAKRISHNA - 

9651300 BONUS 99.95% 49.97%
9651300 99.95% 49.97%
19302600 199.90% 99.95%

2

5000 BONUS 0.05% 0.03%
5000 0.05% 0.03%
10000 0.10% 0.05%

At the end of the year

At the beginning of the year

At the end of the year                          10,000                                     10,000 
Changes during the year                            5,000                                       5,000 

Changes during the year

Total (i+ii+iii)
Change in Indebtedness during the financial year

-                                       -                                               

(Amt. Rs./Lacs)

-                                       -                                               

-                                       -                               -                                                -                                               
-                                       -                                               

Indebtedness at the beginning of the financial year
i)   Principal Amount
ii)  Interest due but not paid
iii)  Interest accrued but not due

Secured Loans excluding 
deposits

Unsecured Loans Deposits Total IndebtednessParticulars

Name

Name

At the end of the year

GARAPATI PARVATHI DEVI - 
DIRECTOR
At the beginning of the year

                    9,651,300 

At the beginning of the year

At the beginning of the year
Changes during the year

Shareholding at the beginning of the year

                               9,651,300 
                    9,651,300                                9,651,300 
                  19,302,600                              19,302,600 

                           5,000                                       5,000 

S
N

Shareholding of each Directors 
and each Key Managerial 

Personnel

Date Reason Cumulative Shareholding during the year

No. of shares % of total shares No. of shares % of total shares

S
N

For each of the Top 10 
shareholders

Date Reason Shareholding at the beginning of the year Cumulative Shareholding during the year

No. of shares % of total shares No. of shares % of total shares

Changes during the year
At the end of the year

                               9,656,300 
                             19,312,600                     9,656,300 

                    9,656,300 

% of total shares % of total shares

Cumulative Shareholding during the yearShareholding at the beginning of the yearDate Reason

No. of shares No. of shares

At the beginning of the year
Changes during the year

V. INDEBTEDNESS
Indebtedness of the Company including interest outstanding/accrued but not due for payment.

At the end of the year

TOTAL

ParticularsS
N



VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

SN. Total Amount
(Rs/Lac)

-                        

2 -                        
3 -                        

-                        
-                        

1,977,000.00         
5 60,000.00              

48,637,000.00       

B. Remuneration to other Directors
SN. Total Amount

(Rs/Lac)

75,000.00              
-                        
-                        

75,000.00              
-                        
-                        
-                        
-                        
-                        

75,000.00              
48,712,000.00       

C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD
SN. Total Amount

(Rs/Lac)
CFO CS

Gross salary

-                        

17,600,000.00                        

4,787,496.00                               

Total (B)=(1+2)
Total Managerial Remuneration

Lucas Peter ThalakalaP R Kumar Satish Soni

Other Non-Executive Directors
Fee for attending board committee meetings
Commission
Others, please specify

46,600,000.00       

Particulars of Remuneration Name of Directors

25,000.00                             25,000.00                         25,000.00                               

-                        

29,000,000.00                  

Independent Directors
Fee for attending board committee meetings
Commission
Others, please specify
Total (1) 25,000.00                             25,000.00                         

NA 

1

1,200,000.00                    396,000.00                             1,596,000.00         

-                        

(a) Salary as per provisions contained in
section 17(1) of the Income-tax Act, 1961

(b) Value of perquisites u/s 17(2) Income-tax
Act, 1961(c) Profits in lieu of salary under section 17(3)
Income- tax Act, 1961

Particulars of Remuneration Name of Key Managerial Personnel
Name

Designation

-                                        -                                    -                                          
25,000.00                             25,000.00                         25,000.00                               

G V SATYANARAYANA SWAPNA BANSODE

Overall Ceiling as per the Act

Total (2)

60,000.00                               
30,276,000.00                  

701,000.00                             

Name of MD/WTD/ Manager
Garapati Radhakrishna Garapati Parvathi Devi
Managing Director Whole time director

Particulars of Remuneration
Name

Designation
Gross salary

(b) Value of perquisites u/s 17(2) Income-tax Act, 1961

Stock Option
Sweat Equity

Commission
-  as % of profit

18,361,000.00                        

Total (i+ii+iii)

Indebtedness at the end of the financial year

-                                               

-                               -                                                5,000,000.00                               

4,787,496.00                       4,787,496.00                               
-                                               

-  others, specify (Commission on BG)

4,787,496.00                       -                               -                                                

5,000,000.00                       

ii) Interest due but not paid
iii) Interest accrued but not due

-                                               
5,000,000.00                       

* Addition
* Reduction
Net Change

i) Principal Amount

5,000,000.00                               

4

(c) Profits in lieu of salary under section 17(3) Income- tax Act, 1961

1
(a) Salary as per provisions contained in section 17(1) of the Income-tax Act,
1961

1,276,000.00                    

1

2

Others, please specify (Rent Paid)
Total (A)

Ceiling as per the Act

25,000.00                               
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2 Stock Option -                        
3 Sweat Equity -                        

Commission
-  as % of profit -                        
-  others, specify -                        

5 Others, please specify -                        
Total 1,596,000.00         

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Penalty
Punishment
Compounding

Penalty
Punishment
Compounding

Penalty
Punishment
Compounding

1,200,000.00                    -                                        

4

-                        Income- tax Act, 1961

Type Section 
of the 

Companie
s Act

Brief Description Details of Penalty / 
Punishment/ 

Compounding fees 
imposed

Authority [RD / NCLT/ COURT] Appeal made, if any (give 
Details)

A. COMPANY                                                                                           NIL

B. DIRECTORS                                                                                       NIL

C. OTHER OFFICERS IN DEFAULT                                                     NIL

396,000.00                             
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