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Nobice is hereby given that the 16th Annual General Meeting of the sharo hokdefs of the company wilt be held on, Thursday, 23rd

Seplamber, 2010 at 04.00 PM. at the Registered office of tha comparty i.e. Village Bhadson, Utnei - indri Road, Tehsil-indri, District

Kamal, Haryana 1o transact the following business:-

As Ordinary Business :

)] Toracaive.-mnsiderandadoptme.\uditodBalameSheetasat31stMard1201Oandmerﬂ1&Lossmumdmam
.panyformeyeaendodmmatdatoarbdﬂn_mm’sanduimcwrsmpmtrnmn. .

2) To declare a Dividend on equity shares .

3 To appoint a Director in place of Sh. Kartikeya Sharma, who refires by rotation and being eligibke offers himself for re-appoint-
ment.

4) To appoint a Director in place of Sh.vinod Dada, who retires by rotation and being efigible offers himseif for re-appointment.

5 To appoint Auditors and fix thair remuneration.

As Special Susiness
8. Toounsiderandilmoughtﬁttopesswtmorwimmnmdlﬁcaﬁmhefolbvdngremluﬁonasanordinaryresoluﬁon:

'Readvaduuthmrdmmimmeprwisimsdsewmwa.269,309andraadsmedulexulandomakapp|icablepfovisimif
any,ofﬂ\eCmpariosM1956.0rany8tah:torymodiﬁcatim(s]orreenacﬁmnlmm.appmvalofﬂwcompanybeandishefeby
accordedtoheappohttwntofSh.HarvlndercrnpraasManaglngDiractorofﬂnmpmyforapeﬂodofWeayearswheﬁect
fran2ndAugust.2010mamnﬂﬂyremnu’atinnofBasicPayRs.s,O0,000!-(Rstelacsonty}andomertermsandoondiﬂonsas
seloutiniheExplanstmysmtementanmxedhmmmlﬁngmismeeﬁng,thalibertytoheBoardofDirectors{here—
imrafuredbas'meBomﬂ'thmmnnshaﬂhdudemymmnﬁuaeofmeBoardonnstiumdtoexerciseitspowers.including
the powers conferred by misl'ésduﬂm)wanerwvarymetermsandcondiﬂonsarm«mmmﬁm.indudingimreaseinsalary
abiodtolhesamenolexcedngheﬁmhsspedﬁed under Schedule XIIi to the Companies Act, 1956 or any statulory
modification(s} or reenactment therecf.

therresotuadlhatmeBoardbe&ishembya@orizedmtakeallsumstepsasmaybeneoessary,pmperorexpédienttogwe
effect to this resohution* :

By order of the Board

) Sd-

Place: New Delhi _ . Kartikeya Sharma
Dated 02.08.2010 ' {Director)

Notes:-

1. Amembefenﬁﬂedtoattendandvoteisanﬁﬂodtoappointapmxywathendandvoteinsteadofhimselfmarsellandme proxy
need not be a member of the company.

2, (a)TheoonmanyhasalreadymliﬁedclosureofRegistetofmberssndShareTransferBooksﬁmnThursdaMﬁm,
September 2010 to Thursday 23rd September 2010 {Mdﬂyshdusive)fordatenmhgmanamsofmembers eligible for
dividend on Equity sheves, if daclared at the meeting.
{b)ThedividendonEthyshares,ifdedaradwillbepaidmorafbarﬁrdSeptenbngOtomosemanbarsmmsenamas
shaﬂappearmﬂwmpmstegisﬁerofmmbetsonSeptenter15m2010:hrwpectofmeshareshald in dematerlized
hm.mdividmd_wilbepaidtomembemwtmenamesammmishedbymﬁmal Securities Depository Limited (NSDL)
aﬂCenﬁdDeposmsm(hdh}LhniM(CDSL)asbmﬁdalmmasmmatdate.

3 Members hoiding shares in electronic form are requested to intimate immediatety any change in their address or bank man-
dates to thelr Depository participants with whom they are maintairing demat accounts. Members holding shares in physical
fonnmmquastedtoadﬁsemymmgedadaessmmmmanymegmandShamensferAgent

4, The proxy forms duly signed and completad must be received at the Registered office of the company not less than 48 hours
befora the time and date fixed for the mesting. . .

Lhnbers-aremquestedtobﬂrrgatlhemeeﬁngmeiroopiesoimmnmmepon. :

Man'lbersdesiringofanyinfmmﬁmasmgardstoaooounlsamreque@bmﬂeto&ncompa‘nyalanearlydatasnasto

snable the management to keep the information ready.

-,
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Explanatory Statament .

[TEM Mo € '
The Board of Directors of the company at its mesting held on 2/8/2010, has appointed Sh, Harvinder Chopra as Managing Director
of the Company for a period of three years w.e.f. 2/8/2010 subject to approval of members, earlier he was working a3 Executive
Director of the company. :
Sh Harvinder Chopra is a qualified Cha untant and is having experience of 25 years in Finance, Accounts, Project imple-
mentation, administration etc. He has been assotiated with the company from the inception, designing, construction, commissioning,
axpansion & successtui running of the units at Bhadson, Umsi- Indri road, Indri, Kamal, Haryana.
Reimbursement of expenses incurred on travelling, telephone and club membership shaki be reimbursed and not considered as
perquisite
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- DIRECTORS’ REPORT

Dear Share Holders, )
Your Directors have the pleasure in presenting their 16th Annual Report together with Audited Accounts of the Company for the year
ended 31st March 2010

FINANCIAL RESULTS;
{Rs. In lacs)
Particulars . 31st March "¢ " 3st March "08
Total Income _ 16989.26 14318.65
Increase/{decrease) of Stock in trade 718.33 (2565.10)
Profit before Interest & Depreciation : 2057.08 1932.02
Less ; Interest o 97 : ' 570.89
Depreciation '346.80 395.18
Profit before Tax S 1993.22 1190.04
- Provision for Tax/Deferred Tax ] 1008.67 2B8.62
Net Profit . 984.55 901.42
Review of the operations of Sugar Mill
1) Sugar Mill .

Sugar Mil commenced crushing operations for the season 2008-10 on 6.12.2009 and closed on 25.03.2010. The comparative oper-
ational results over the last two seasons are as follows: ' ,

Particulars Season 2009-10 Season 2008-09
Duration (Days) _ : 10 96
Sugarcane Crushed (Quintals) 2510239 _ 2258273
Recovery (%) 9.43 _ 1007 .
Sugar produced {Bags) 275975 S 27370

During the season, the mill operated for 110 days and crushed 29,10 Lac Quintals of sugar cane. The Sugar Mill has produced 275275
bags of Sugar at an average recovery of 8.43%. The mill also produced 136515 qunitals of molasses at an average recovery of 4 .69%.
The Sugar unit of the company has achiaved tumover & other income of Rs 8765.91 lacs and samed a net profit of Rs.254.50 lacs
during the year. .

2) Distitery Unit

The distillery has producad 37,95 lacs cases of country liquor. The products of the distillery are well accepted by the people and have
becorie popular brands in the State of Haryana. The distillery division has achieved a tumover & other income of Rs 8223.35 lacs &
sared a net profit of Rs.730.05 lacs during the year. The distillery has sobd 37.98 lac cases of Yiquor during the year.

Dividend

Your Directors have recommended a dividend of 10 %(Rs 1/- per equily share} for the financial year ended 31st March 2010 amount-
ing Yo Rs 275.93 lacs (inclusive of Dividend tax of Rs 40.08 lacs).Tha dividend will be paid to the members whose names appear in
the register of Mambers as on September 15,2010 ; In respect of shares held in demateriiased form it will be paid to members whose
names are fumished by National Secwrities Depository Limited (NSDL) and Central Depository Services (India ) Limited (CDSL) as
beneficial owners as on that dats, :

indian_Sugar industry

The sugar output in India, which was 26 million tones in 2007-2008, declined to 14.7 million tones in 2008-2009 and the production
for the current crushing year is estimated at about 16.0 million tones. :

indian Sugar Mills Association (ISMA) has projected an output of sugar to 25 million tones for the crushing season 2010-2011.
Details of the Sugar cane production are as under:

Season _ - Sugar cane production
1st October to 30th September - {in Million tones)
2007-2008 ] 30

2008-2008 274

2009-2010 300 {estimated}

* Source; indlan Sugar Mills Association (ISMA)
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Sh.KmﬁkayaSharrm&Sh.V’mdDm,wmmmemmmhyywonam“dijbbhrmemwohm
Auditors B

‘Mis. Jain & Assoctates, Charterad Accountants Chandigarh, the Statutory Auditors of the Company, retiing at the conciusion of this
mmmammmmrmwmwmmmmmmma
Slatutory Auditors of the Company for the year 2010-11. .
Mthwmwmmmmmmmmm.mmmm.m
mawwmmmmmamﬁﬁmdmmmmmmmma
Report.

Personnel

TrnparﬁaMofenpbyeesasperSecﬁon21?{2A)of00nMesM1956mdmmmeCompany‘s{particqusofewbyoas)
Rules 1975 is nil, .

. 4 1 oubon:
Lok i Pl

L'

As required under Saction 217(1)e) of the Companies Act 1256 read with panies (Disclosure of particulars in the report of Board
' afDiradnrs}Rw1m,mmmmwwmmmwwmwﬂmm,bdmbgyammmmdmmmm
ing and outgo, is annaxed and forms part of the report. : :

Director’s responeibility staterent
Pursuant to the provisions of Section 217(2AA) of Companies Act 1956, the Divectors give hersunder the Direciors Responsibiiity
Statement on the accounts of the Company: '
1. NlmmmmmmmmuWinmmmmmmmmmmm.
2, mmmmwmmmammmwmwmmm
aereasonaﬁe&pmderflsoastogivétlueandfairviewofﬂwmteofaﬂairsofﬂnCmmanyatmesrdofmeﬁmndalyearam
March 2010 and the Profit & Loss of the Company for the said period.
3 mmmmmmmauummmmammmmmmm
the provisions of Companies Adt, 1956.brsahguadngmeasehdﬂn00mwardbrpmenhgwdawngmwm
4, The Directors have prepared tha Annual Account on going concem basis.
Acknowiedgament _
ermmmhmmmﬂmﬁmfmmeanmmmmmaFinamiai-hsﬁm-
tions, Banks, Supplers, Customers, Farmers and al other concemed with the Company during the year under review.

For Piccadily Agro Industries Limitad

sd.t .

AT LN m'l

el ANy v L 1.

: - Sd-
Place : New Delhi : {Harvinder Chopra) {Kartikeya Sharma)
Dats : 2872010 Managing Director Director.
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Annexure to the Directors Report for the year 2009-2010

Information as per section 217(1) (e) read with Companles (Disclosure of particulars in the report of Board of Director's) Rules 1985 and forming part
of the Directars Report for the year ended 31st March 2010 .

1

COMSERVATION OF ENERGY. .
1. :\sregamdanergyconservaﬁonyourcompmylsgiwngprimnonsldaaﬁmforsnergysawngsinoebegimgm&mesultsmenm

sumption and power consumption has baen reduced considérably. The measures taken for this energy saving are a9 uder : -

a) The dampers of F.I0. 1.D. Fans of ll boilers are under automation reducing the electric power considerably. Mill has also been taken fully in
automation reducing the load on D.C. drive.
n) Toreduoaﬂ'astamconsumpﬁoninboilinghous_e.he boding house system of julce bolkng and pan boding has bean modified on latest

tachnology.
¢ The data achieved with regards to consarvation of energy is furnished below:-

The Sugar unit of the company commenced tha crushing w.e.f. 5.12.2008 and distlllery unit remained operational theough cut the year, at the neces-
sary steps have been taken by the company to conserve the enargy at al the levels by optimum utifizatlon.

A POWER & FUEL CONSUMPTION

200810

1 ELECTRICITY 2008-09
& Purchasad
Linit KiWH KWH
Total Units 539903 500312
Total Amount(Rs.) 221445 2341462
Reta poruritiRs) ¥ 4.87 468
b} OWN GENERATION -
1 Through Dissel Generator
Unit KWH KwH
Total Unlt 1253580 204362
Units per Liter of Diesst Oil 480 5.1t
Cost Per Unit {Rs.) 6.48 £.38
n Through Stsam TurbineiGenerator
Unit KWH KWH
Total Units 9732480 8651240
Units par Ton of fuel(Bagasse) Steam produced by Steam procuced by
Cost per Unit{Rs.) use of own bagasse use of own bagasse
[Tj] Through Steam Turbine/Generator
Unit ) KWH KWH
Others (Rice Husk) '
Total Units ! 125451 .
Units per Ton of fuel (Rice Husk} Rice Husk used for -
Cost per Unit({Rs.) steam production, the
producad steam ls used
for Alcohol & Power
generation -
2 CoaliFumace Oll NA NA
3 Consumption of Per Unit of Production
Sugar {in lac Offs} PR ] 272
Qther {no of cases in [acs) T L
Electricity(Units) - Sugar 1] 7850
Elactricity(Units) - Case 056 063

8. Technology Absorption

i} Ressarch and Developmant

No research and development work has been carried out by the company thersfora; thera is no experxditure under this head.

iy Technology Adaptation & Innovation.
Tha company is using well-proved indigenous technoiogy for its sugar plant. Howaver, the company has imported engineering & technoto-
gy consultancy for its Bio-Methanisation Gas plant from Agua Techno Asla Company Ltd, Thailand.

C. FOREIGN EXCHANGE EARNING AND OUTGO

Foreign Exthange Eaming
Foreign Exchange Oulge
P
Place : New Delhi
Date : 2/8/2010

Hil
R$3.55 lacs
For Piccadily Agro Industries Limited
Sdf- Sdr-
{Harvindar Chopra) {Kartikaya Shamma)
Managing Direcior Director.

5
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MANAGEMENT DISCUSSION AND ANALYSIS REPORT

With a favorable climate and more area sown for sugarcans, the Indian Sugar Mills Association (ISMA} has estimated production for
the season 2010-2011 around 25 million tones against the domestic consumption of 23 million tones. :

The sugar season 2009-2010 commenced with an opening stock of about 4 million tones against 10 million tones of 2008-2008,
whereas estimated production was skightly higher at 16 milfon tones against 14.7 million tones of previous year. The supply & demand
gap however, increased substantially to about 6 million tones on account of low carry forward stocks at the beginning of season. The
govemment relaxed the import policy o facilitate import of sugar to mest the supply demand gap by permitting the imports at nil duty,
free from levy obligation, and freedom from regulation of release as well as stock limits, denying the domestic industry all benefits.
The bulk consimers who account for more than 60 % of total consumption in the country were virually directed by the goverment
1o source their supply of raw material through imports. As a result the domestic industry lost its major customer and also faced com-
petition with imported sugar which Is not only duty free but is also fres from regulations.

Imports of Sugar

Our country imported about 7 million tones of sugar in 2008-08 and 2009-10 saasons of which 6 millipn tones is by way of raw sugar
and the balance one million tones as white sugar by the imported trade at very high prices and consequently domestic industry also
paid much higher cane price.

Erices of Sugar

While the stock position continues to remain tight there hias baen a sharp correction in the sugar pm since the peaks sean in early
this year around Rs 40000/-per tonne which had fallen to Rs.28000/- in the month of Aprit 2010,

Decondrol of Sugas Industry

Sugar is one of the mast controlled industries in Indla. Attempts to decontrol sugar were made in 1971-72 and again in 1978-79 only

to be rolled back. It is ance again Govemment of India initiated reform process for decontrol of sugar, The main areas of control are:

1. Allocation of cane area: This purely discretionary power of the State govemments. The allotation of cane area becomes more
ad hoc when two factories vie for the same area. There is no predictable policy guidsline.

2, Restrictions on sefting up new factories: There are clear guidelines on the distance between two factories | irespactive of
productivity and area under sugarcane

3. Statutory Minimurn price : The cane price is fixed through Fair & Reasonable Price(FRP) and State Advised Price (SAP) by
the respective govemments

4, Restrictions on sale of sugar: Sugar is being sold by factories on the basis of release orders issued monthly (raoenﬂy woek-
ly) by the Sugar Directorate, Govemment of India.

5. Levy Sugar: A certain percentage of production in each sugar mill is allocated as levy sugar, This year it is 20% on produc-
tion of sugar by a Mill.

Recently Govemment of India has announced that it will prepare a proposal for the sugar sector decontrol and the same will be placed

befors the ministers of cabinet in the next three months.

Euture prospects :

Indian Sugar Mills Association {ISMA) has sarfier forecasted 23 million tones of sugar for 2010-11 has been revised t¢ 25 miflion tones
of sugar due to better yield of sugarcang. Output of sugar cane which was 274 metric tones for year 2009-10 has been estimated 300
metric tones for the year 2010-2011. This will reduce the demand & supply gap following an increase in sugar production from 14.5
million tones in 2008-2009 & 16 miltion tones in 2009-2010

Ethanot ,
Prasently 5 % is permitted by Govemment of India and Group of Ministers endorsed a price of Rs. 27 per fiter tast month. The price
is yet to be notified

Distillgry

The Distiiery of the company was commissioned in the year 2007and since then it has been continuously improving the various
grades of spirits ENA/ RS.

The distillery plant meets out 100% pollul:on control norms, the treated effluent is not discharged outside and in turn is mixed and
cured with organic mass like press mud of sugar mills and suitable organic manures to manufacture Bio compost, a bio ferfilizer used
successfully in growing the crop of sugarcane.

In a short span of tima the company has been able to produce liquor along with Sugar .The Company’s approach of understanding
the market, market demands, consumer satisfaction has yielded it as one of topmost seller of country liquor in Haryana

6
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Backward integration : :

The very first backward integratian project has come in the form of setting up automatic 750 mi & 180ml PET bottle piant .The unit is
now producing 630 lacs of pet bottles per annum to catar for distiliery's own consumption. The unit has not only efiminated the pres-
sure of PET bottle supphers but has also provided a kind of diversified manufacturing base for future business.

- Qut Look { Projection:
The company's projection on crushing of Sugarcane for the currant year 2010-2011 is 35 lac quintals. Company hes been making al
out sfforts to encourage & motivate the farmerstomlmtemempofsugﬂmbyprowcﬁngmeguamtaefor&wcanebm pes-
licides, seeds fo the cane growers.

Risk and Concern

The urban people in India are now bacoming Health conscious and firmty believe that consuming of sugar in any form has adverse
effect on human health. As a result of this people have restricted the consumption of Sugar. Studies by various health organizations
have found no evidence where the sugar has been related to Diabstics or any other iliness.

Internal Controf System & their adsauacy :

The auditors have felt that the company has a reasonable systam of authorization at proper levels with necessary confrols on the pur-
chase of sugar cane, issue of materials and components & other relatad system of Intemat control is commensurate with the size of
the company. They also feit that-the company has a reasonable system of recording receipts of raw matesials and components and
the company is recording tha sales and purchasa through the software. The Software enginesrs reqularty check software programme.

Material Development In HRD/IR
The curment strength of the company is 70 and company engagaes the contract labour during off-season and in season.

CORPORAT AN P

In compliance with the Corporate Govemancs requirements as stipulated in clause 49 of the Listing Agreement with the Stock
Exchangs, tie company has been incorporating for the past few years, a separate section on Corporate Govemance in its Annual
report. The shareholdars and investors would have found the information informative and useful.

Company's policies on the Corporats Govemance and due compiiance report on specific areas where ever appllcabla for the finan-
cial year ended 31st March 2010 are given here under divided into following areas:

1 Gompany's philesophy on Corporate Govemance

The company adheres o good corporate practices and is constantly striving fo better them and adopt the best practices. It is befieved
that adherence to business ethics and commitment corporate social responsibility would help the company achieve its goal of maxi-
“mizing value of its stakeholders.

y Board of Directors

The Board consists of four Directors. The Directors on our board are highly qualrﬁed and exparienced individuals who are active par-
ticipants in the decision-making process and provide guidance and objective |udgmenl to the company. The names of the director are

following: -
Name of Directors Nature

1 Sh.Kartikeya Sharma Promoter Director

2 Sh. Vinod Dada independent Director

3 Sh, Akhil Dada Independant Director

4 Sh. Harvinder Chopra : Professional Direclor

Aftendance of each director at the Board maeting, last Annual General Mesting and number of other directorship of each Director in

vafious companies.

Name of Directors Attendanca No. of other Member of

Puticulars Directorship Committes

Board _ Last
Mesting AGM

Sh. Kartikeya Sharma ] Ne 18 -

Sh. Vinod Dada 8 Yos 2 4

Sh Akhill Dada : 8 No - 2

Sh. Harvinder Chopra : 8 Yes 6 3
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During the period starting from June2009 to May 2010, eight Board Meetings were held on 30th June 2008, 31st July 2008, 26th
September 2008, 315t October 2009, 30th November 2009, 30th January 2010, 23rd March 2010, 28th May 2010

3 Audit Committes

The Board of the company has constituted an Audit Comimittee of three Direclors, Sh. Harvinder Chopra, Sh. Vinod Dada & Akhil
Dada The constitution of Audit Commitiee meets with the requiremerits of Secfion 292 A of the Companies Act, 1956,

Terms of Referenca -

The terms of reference stipulated by the Board to the Audit Commitiee are following

The members of the Audit Committee shall elect the Chairman from amongst themselves.

The Annual Report of the company shall disclose the composition of the Audit Commitiee.

Every Audit Commitiee shall act in accordance with terms of reference Io be spacified in writing by the Board.

The Audit Committes should have discussions with the Auditors periodically about intemnal control systems, the scope of Audit -
including the observations of the Auditors and review the half yearly and annual financial statement before submission to the
Board and also ensure compfianca of intemnaf control systems. .

The Audit Commitiee should have autherity to investigate Into any matter in relation to the items specified in section 202'A
of the Companies Act 1956 or referred to it by the Board and for this purpose, shall have full access to the information con-
tained in the records of the company and externat profassional advice, if necessary. .

The Chairman of the Audit Committeg shall attend the Annual General Mesting of the company to provide any clarfication
on matters relating fo audit. -

To seek information from any employes.

To investigate any aclivity within its terms of reference.

To abtain outside legal or professional advice. _ .

To secure attendance of outsiders with relevant expertise, if it considers necessary.

Discussion with the intemal auditors any significant findings and foflew up thereon, :

The Chairman of the Audit Committee shall attend the Annual General Mesting of the company to provide any clarification
on matters relating to audit sought by the members of the company.

During the year the Audit Committes meetings wera held on 29/06/2009, 30/10/2009 ,28/01/2010 &28/5/2010

4 (A) General Body Meating
Location and ime for fast 3 Annual Generat Mestings:

FIFTY

¥

¥

ITTTES

Year Moeting Location - Data Time
2007 AGM Piccadily Agro tndustries Limited, Vitlage Bhadson, Saturday 10.30AM
: Unri-Indri Road, Tahsii Indri, Distt Kamal, Haryana 29109/2007
2008 AGM Piccadily Agro industries Limited, Village Bhadson, Saturday. 1030 AM
Uimri-Indri Road, Tehsil Indri, Distt Kamal, Haryana 271972008
2003  AGM Piccadily Agro Industries Limited, Village Bhadson, Saturday
Umii-indri Road, Tehsil Indri, Distt Kamal, Haryana 26/9/2006 4.00 PM

During.the year postal baliots were invited for amending Memorandum of Association in pursuance to Section 17 read with Section
182 A and ndes issued there under and other applicable provisions, if any, of the Companies Act, 1956 The Object Clause - Hl A of
the Memorandum of Association of the company stands altered through Postal Ballot by the members of the company by inserting
the following sub clause no. 4 & 5 after sub clause ne 3: ’
4, To carry on afl or any of the business of manufacturers, importers, exporters, dealers in all types and grades of Beer and its
allied products. :
- 5. To cary on all or any of the business of marwifacturers, importers, exporters, deaters in alf types and grades of milk, milk
products, diary products, chocolates alc., and its allied products.
in terms of the serdinizer Report, the result on the proposed special resclution as per the votas, cast through ballot papers recsived
by post was passed as per following detaits.: .
A 1,61,73,839 votas were casted in favour of the Resolution
B. 2,400 voles were casted against the Resolution
C. 20 no’s ballot Forms considered invalid
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(B)  Book Closurs Date i
1msmmwm1onmmmm1omwmdamwmamemm
(C}  Dividend Payment Date
TMmmpanylmdodamddivldmddRﬂOﬂperEqulyMuﬂbepaidmuaﬂerzard September 2010
5 Means of Communicafion
nnmmmsuusmmmnmawmsmmemam)
6. Listing of Stock Exchange & Stock Code .
*Theshsesdﬂwmpmywnmuebbelmmmsm&que Mumbai. (BSE) & Stock code of the company is 530305
Nots: Company has already made the payment of Annual listing Fees for the year 2010-2011
7. Stock Market Data

The detalis of monthiy highest and lowest closing quotations of the Equity Shares of the company and number of shares traded dur-
ing the each calendar month &t Bombay Stock Exchange Limited during the year ended 313t March 2010 a8 are under ;

Month High (Rs.} Low {Rs) Total no shaves traded
April 2009 - 8.25 5.93 730563
May 2009 9.05 £.65 52613
June 2009 10.49 7.0 267964
July 2009 11.50 7.09 427966
August 2009 20.79 _ 10.45 1804218
September 2009 16.65 ' 12.15 571508
Ociober 2009 17.80 1270 828718
November 2009 17.80 13.00 431599
December 2009 18.90 15.20 840822
January 2010 28.10 16.90 1710054
February 2010 24.50 18.50 566684
March 2010 20.70 16.95 819763

] Share Transfer System
Sha'esaﬁsrmmraredispatmwmhnﬂnumstqedmmedomombemgvalhandmmemdlmpedmmughshm
transter commitiea, During the year 115hare Transfer Committee Meating were heid.

9 Distribution of Shareholding as a¢ 31st March 2010

* Sherss holding of Share holders Number |  Amount Total
nonsinal value of Number {in %) of shares {in Rs} (in %)
. ReA0-each :

~ Uplo 2500 4318 38.53 752216 | 7522760 319
2501-5000 4527 4039 | 1684146 | 16641480 7.08
5001-10000 . 1827 1363 1120272 | 11202720 475
10001-20000 ' 481 4.1 656916 | 6569180 279
20001-30000 141 1.28 350415 | 3594150 152
30001-40000 49 0.44 178547 | 1785470 0.76
40001-50000 : 57 0.51 260440 | 2694400 114
50001-100000 . 67 0.50 471133 | 4711330 200
100001 & above 80 0.54 18112675 | 181126750 76.79
Total , 11207 100.00 | 23584820 | 235848200 100.00




piccadily : , PICCADILY Agro Industries Ltd.
Share Holding Pattern at 31at March 2010 ’
' Number of Equity Shares Percentage
Promoters 16165305 68.54
Bodies Corporate 773929 3.28
Individuals 6260771 28.55
NRI _ 254619 1.08
Clearing Members 36417 0.15
HUF 93779 0.40
Total 23584820 100

10. Outstanding GDRs/ ADRs warrands or convertibla msh'uments conversion data and likely mmpact on equity. N.A.

1. Demat of Shares as on 31103/2010 .
The datail of demat of shares is as under:

Number of Equity Shares Percentage
NSDL 6360212 2697
CDsL 4274368 18.12
PHYSICAL 12950240 54.91
TOTAL 23584820 100.00

Company has already made the Annual Payment Fees of both NSDL & CDSL

12.  DISCLOSURES

a)

b}

13

"

15

16

Disclosurs on materially significant related parly transaction i.e. transactions of the company of matarial nature, with it pro-
moters the directors or the management their subsidiaries or relatives etc., that may have potential conflict with the interest
of the company at karge. - -

There are no transactions with any of the related Parties were in conflict with the interests of the company,

Details of non-compliance by the company, penalties and stricture imposed on the company by Stock Exchange or SEBI or
any statutory Autharity, on any matter related to capital markets, during the last three years.

No penalties, strictures ware impesed on the company by Stock Exchange or SEBI or any Statutory Authority, on any matter

related %o capital markets, during the last three years.
Reglstrar for Demat & Transfer of Shares

Abhipra Capital Ltd.,

Ground Floor, Abhipra complex, Ditkhush Industrial Area,
A-387, GT Kamal Road, Azadpur, Delhi-110033
Addrass for Correspondence

Piccadily Agro industries Limited

Villaga Bhadson, Umii Indri Road, Tehsil-Indri,

District Kamal, Haryana

Plants Location

Piccadily Agro Industries Limited

Village Bhadson, Umri Indri Road, Tehsil- Indn.

District Kamat, Haryana

Annual General Meeting Date, Time & Venue

Date : 23rd September 2010 (Thursday)

Time : 4.00 PM.

Venue : Village Bhadson, Umri Indri Road, Tehsil-indri, District Kamal, Haryana

10
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PICCADILY Agro Industriea Ltd. piccadily

DITOR’ _ PLIANCE OF CONC
| ORPQRATE GOV

Wa have examined the complianca of the conditions of Corporate Governance by Piccadily Agro Industries Ltd. for the year ended
31st March, 2010, as stipulated in Glause 49 of the Listing Agreement of the said Company with Stock Exchange, Mumbei.

The Compliance of conditions of Corporate Govermance is the responsibility of the management. Our examination was limited to
the procedures and implementation thereof, adopted by the company for ensuring the compliance of the conditions of Corporate
Govemanca. i is neither an audit nor an expression of opinion on the financial Statements of the company.

Inwopinhnand;oﬂ\ebe&ofnwhfmmtionmdexplanaﬂonsgiventous,wecefﬁfymatoompanyhascompliedmmmecon-
ditions of Corporate Govemancs as stipulated in the above mentioned Listing Agreement.

On the basis of representation received from comparty, we state that dumg the year ended 31st March 2010 no investor griev-
ances wers panding for a period excesding one month except whera dispute or for want of completion of legal formalities. We further
stats that such compliance is neither an assurance as to the future viabllity of the company nor the efficiency or effectiveness with
which the management has conducted the affairs of tha company. '

For Jain & Associates

Chartered Accountants

Place : New Delhi _ Sdi-
Dated : 2-3-2010 _ Neeraf Jain

PARTNER

"



piccadily . PICCADILY Agro industries i,

To

The Members of

PICCADIY AGRO INDUSTRIES LIMITED, ’

We have audited the attached Balance Sheet of M/s PICCADILY AGRC INDUSTRIES LIMITED as at 315t March 2010 and the Proft

& Loss Account and Cash Flow Statement of the Company for the year ended on that dete annexed thersto, These Financial

Smtamenlsa'ameresponsiblllyofﬁnmm-fsmagm'purmspomibilhyisbexpmssanop&\bnmmwmh-'_

ments based on our audi. ' :

Wsmomctadmwaudﬁinamordameﬁmauciﬁngshndamgenarwymmdhlmmmmmﬂwtumm

performMaMitmoMm&mmmmmmMMammummnm

_hemasmm.mamhasis.mmmmwmmmwm.mmm

IMWMWMWMMWMMMW&N&'MMM

ﬁmnmlmmmm.mmm,mrmmammwwm.

1. As required by Companies (Auditors' Report) Order 2003, issued by the Central Government of India in terms of Section
227{4A)ofmeCompaniesAa1956,%annaxtmebastatenﬂonmemapedﬁedinpammph4an|150ﬂhesaid
order. . :

2. Fusther to our comments in the annexure referred to in paragraph 1 above, we report that: : :

a Wahaveobtahedalllheirﬁomaﬁmardemlanﬁms,wmmmebestdwrhmmeammmmﬁh

purpose of our audit.

b) Inouropinim.lheCompmyhaskeplproperbmksofaomunlasrequiredbylawsofarasappearsfromourexamhaﬁonof
the books.

¢ The Balance Sheet and Profit and Loss Accotmt and the Cash Flow Statement dealt with by this report are in agreement with
the books of account.

d) In our opinion, the Balance Sheet, Profit & Loss Account are in compliance with accounting standards specified by The
Institute Of Charlered Accountants of India referred bo in Section 211(3C) of Companies Act, 1956 .

€) On the basis of the written represantations received from the Directors as on 31.3.2010 & taken on recond by the Board of
Dim.wemponmalmnedmnimdorsisdimaliﬁedﬂombeingmpdntodasanim@ofhtenmof()lause(g}ofﬂb-
secton {1} of Sec 274 of the Companies Act, 1956.

f] Inouropinionandmthebesldourmmmnamaowdngmexplmammwm.mesddmmmdw
wimnotesﬂmmm.givemeinfomwﬁonreqmmwmemmesm.1956inmemamersorequiredandalsogiwstme
and fair view. :

i) In the case the Balance Sheet, of the state of affairs of the Company as at 31st March 2010,

ii) In the case of Profit and Loss Account, of the Profit for the year ended on that date.

i) In case of Cash Flow Statement, of the cash fiows for the year ended on that date.

For Jain & Associatss

. Chartered Accountants

Place : New Delhi Neersj Jain
Dated : 29-05-2010 PARTNER
M.No. 89477

NEXURE TO THE AUDITORS® REPQRT

I In respect of its fixed assets: _

a) The company has maintained proper records showing full particulars, including quantitative details and situation of fixed assets.

b) Acoudh'lgtoMimmmemgmbm.hmmyhasaswmdmydmmﬁwmnddbmm
duringhayear.Inouropiimhaving,mgardtomesizeofmemrmanyandmemmofilsa‘sseis.heprogrmmofveriﬁ-

: calion is reasonable, Nomhaﬁdcﬁsmpandashvebeenmﬁobdhmpeddmtsphysﬂﬂyvsﬁﬁod. '

¢ During the ysar, Company has nat disposed of any substantial / major part of fixad assets.

I In respect of its iventories; ’

a) The inventory was physically verified during the year by the management. In our opinion, frequency of verification is reasonable.

b} InMWaMammMMMmhmmbm.MpmmaWwﬁﬁmﬁmdm
riesfollowedbymemanagemﬁarereasonauamﬂadeqmteinrelaﬁontoﬂnsizeofmeCompanyandmenatureofﬁs

- business, .
€) In our opinion and according to the information and explanations given o us and on the basis of our examination of the

12



PICCADILY Agro industries Ltd, : piccadily

b} .  According lo the information and explanations given to us, the company has not taken secured or unsacured loans from com-
panies, fims or other parties covered in the register maintained under section 301 of the Companies Act 1856,

V. In our opinion and according to the information and explanations given to us, there is an adequate intemal control system
commensurate with the size of the company and the nature of its business for the purchase of inventory and fixed assets and
for the sale of goods.

V. in respect of particulars of contracts or amangements and transactions entered in the register maintained in pursuance of
section 301 of the Companies Act 1856, To the best of our knowledge and belief and according to the information and expla-

- natiorf given to us, the Company has not entered into any ransaction that needed to be sntered into the register maintained
-14/s 301 of the Companies Act, 1956,

vl In our opinion, the Company has not accepled deposit under the provisians of section 53A and 58AA of the Companies Act
1956 and the rules framed there under and the directives issued Dy the Reserve Bank of India.

VI Inour opinicn, the Company has intemal audit system which commensurate with the size and nature of its business.

VIIl.  The Company is required to maintain cost records under section 209(1)(d) of the Companies Act, 1956 for the products of
the company and according to the information and explanation given to us, the company has maintained proper racords as
prescribed by the Central Government .

1X. According to the information and explanations given 1o us in respect of Statutory and other dues:

a} The company is regular in deposiing undisputed statutory and other dues, including provident fund, Investor Education &
Protection Fund, Employees' State Insurance, Income Tax, Sales Tax, Wealth Tax, Service Tax,Custom Duty, Excise Duty,
Cess and any other statutory dues with the appropriate authorities during the year.

b} As per the information and explanation given to us, no disputed amounts payabie in respect of Income Tax, Sales Tax, Wealth
Tax, Service Tax, Custorn Duty and Cess were outstanding as on 31.03.201C.

X, The Company has no accumulated losses as at the end of the year and the Company has not incurred cash iosses during
the current and the immediately preceding financial year.

Xl. Based on our audit procedures and on the basis of information and explanations given by the management, we are of the
opinion that the Company has not defaulted in the repayment of dues to financial institutions and banks.

X, According to the information and explanations, given to us, the Company has not granted loans or advances on the basis of
security by way of pledge of shares, debentures and other securities,

Xill.  The Company does not fall within the category of Chit fund/NidhiMutual Benefit fund/Society and hence the related report- -
ing requirements are not applicable, '

XIV.  According lo information and explanations given fo us, the Company is not deafing or trading in shares, secyrities, deben-
tures and other investments and hence the related reporting requirements are not applicable.

XV.  The Company has not given any guarantee to third party from banks or financial institutions.

XVl.  Tothe best of our knowledge and belief and according to the information and explanations given to us, term loans availed by
the company wers, prima facie, applied by the company during the year for the purposes for which the loans were cbtained.

XViI.  According to the records examined and as per the informaticn and explanations given to us, on an overall basis, funds raised
on short term basis have, prima facie, have not been used during the year for long term investment and vice-versa.

XVIll.  The company has not made any preferentiat aflotment of shares to parties and companies covered in the Register maintained
under Section 301 of the Companies Act 1956, during the year.

XIX.  The Coimpany has notjssued any debentures during the year. .

XX.  The Company has not aised any monies by way of public issus during the year .

XXI  Tothe best of our knowledge and belief and according to the information and explanations given to us, no fraud on or by the
company was noticed or reported during the year. '

For Jaln & Associates
Chartered Accountants

Place : New Dalhi Sdi-

Dated : 29-05-2010 Neeraj Jain
' - PARTNER

M.No. 89477

records of inventory, the Company is maintaining proper records of its inventory. The discrepancies noticed on physical ver-
ification of inventory as compared to the book records were not material and have been properly dealt with in the bocks of
account. : ’

a) According to the information and explanations given to us, the company has not granted any loans, secured or unsecured
to companies, firms or other parties covered in the register maintained under section 301 of the Companies Act 1958,

13



piccadily PICCADILY Agro industries Lid.
BALANCE SHEET AS ON 31.03.2010 _ {Amount in Rs.)
_ SCH. CURRENT YEAR PREVIOUS YEAR
2009-10 . 200809
I SOURCES OF FUNDS
1. SHARE CAPITAL 1 239,087,200.00 239,067,200.00
RESERVES & SURPLUS
a) Reserves 84,905,530.04 14,043,726.02
b) Capital Receipt 194,801 714.17 194,891,714.17
3. LOAN FUNDS _
Secured Loans 3 602,234,317.05 621,950,390.46
4 DEFERRED TAX LIABILITY 83,526,764.16 16,930,829.16
TOTAL 1,204,925,525.42 * 1,086,883,659.81
I APPLICATION OF FUNDS
1. EIXEDASSETS 4
a) Gross Block 1,167 A78,644.74 836,236,785.72
b) Less: Depreciation 432,018,110.18 374 .920,264.90
©) Net Block 735,480,534.56 461,307,520.82
d) Capital Work-in-Progress 137,546,581.94 432,903,044 51
TOTAL ‘A’ : 873,007,11650 894,211,465.33
2 INVESTMENTS 5 7,388,364.45 7,385,364.45
TOTAL 'B' 7,388,364.45 7,388,364.45
3 CURRENT ASSETS |.OANS & ADVANCES - ] ' -
Inventories : - 435,183,150.87 326,175,308.98
Sundry Debtors 19,870,483.89 15,880,309.39
Cash & Bank Balances 16,185,740.76 2,598,755.19
Loans & Advances 228,540,139.48 94,281,418.71
699,789,515.00 438,935,792.28
Less:Cuent Liabilities & Provisions 7
Current Liabilitias 312,246,194.53 240,711,199.06
Provisions 63,013,276.00 12,940,763.19
Net Current Assats TOTAL'C' $24,530,044.47 185,283, 830.03
TOTAL (A) + (B) + (C) : - 1,204,925 52542 1,086,883,659.81
ACCOUNTING POLICIES NOTES FORMING 15
PART OF ACCOUNTS & GENERAL BUSINESS ABSTRACT
_ in tenns of our separate report of even date
Sd/- Sd-
{Kartikeya Sharma) (Hasvinder Chopra) _ for Jain & Associates
Director Executive Director Chartered Accountants
Sdr-
Place ; New Dalhi (Neeraj Jain)
Pariner

Date: 28-05-2010

14
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PICCADILY Agro Industriss Lid, .
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH, 2010
' . (Amount in Rs.)
PARTICULARS SCHEDULE CURRENT YEAR PREVIOUS YEAR
2009-10 2008-09
- INCOME -
Sales L 1,679,741,360.47 1,455,826 467.00
- Less:- Excise Duty ' (208,8680,330.00) (60,903,774.00)
Sales net of Exise Duty 1,672,361,059.47 1,394,922 693.00
Cther Miscallaneous Income 26,065,003.85 36.941,611.48
Closing Stock :
Work In Progress 16,100,483.26 20412,934.74
Finished goods 367,186,563.00 282,050,785.55
2,082,222 100.58 1,743,328,024.77
EXPENDITURE
Opeining Stock :
Work In Progress 29412934.74 11,776,739.59
Finished goods 282,050,785.55 556,187,022 48
Raw Material Consumed 9 1,103,807,630.28 704,628,806.57
Manufacturing Expenses 10 286,811,706.68 211,114,040.26
Employment Costs " 40,070,253.00 34,252.987.94
Administrative & other Expenses 12 34,798,857.67 25,553,404.63
Financial Expenses ‘ 13 39,296,900.99 34,679,535.08
Seling Expenses 14 3487,912.00 6,602,767.00
Papreciation _ - 4 57,088.845.29 39,518,408.52
Previous year Expenses ' 8,273,955.37 -
‘ 1,682,899,680.57 1,624,323,801.03
Profit Before Tax 199,322,229.01 119,004,223.74
Wealth-Tax (Previous Years) 67,334.00 62,471.00
Fringe Benefit Tax(Previous Years) 29,083.00 424,875.00
Provision for deferred tax assets/iabikity 86,806,135.00 16,856,122.00
Provision for MA.T, 33.874,812.00 11,518,100.19
Profit After Tax 99,454,884.01 90,142,655.55
Appropriations
Provision for Dividend on Equity Shares 23,584,820.00 -
Provision for Tax on Dividend 4,008,240.00 -
Balance Carried to Bakance Sheet 70,861,804.01 90,142,555.55
Basic Miluted Eaming Per Share 417 382
Nominal Value of each sharg 10.00 10.00
tn terms of our separate report of even date
Sd/- _ Sd- '
(Karbkeya Sharma) (Harvinder Chopra) for Jain & Associates
. Dirsctor Executive Director Chartered Accountants
Sd/-
Place : New Dahi (Neeraj Jain}
Date: 20-05-2010 Partner
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PICCADILY Agro Industries Ltd.

SCHEDULE '1' FORMING PART OF BALANCE SHEET (Amount in Rs.}
PARTICULARS CURRENT YEAR PREVIOUS YEAR

2009-10 2008-09
SHARE CAPITAL .
{A) Authorised
27000000 Equity Shares of Rs.10/- each 270,000,000.00 270,000,000.00
(B) Issued .Subscribed and Paid up
23684820 Equity Shares of Rs. 10/ 235,848,200.00 2735,848,200.00 .
each fully Called up & paid up.
Add Forfeited Shares:-
(643800 Shares of Rs. 10 Each on 3,219,000.00 3,219,000.00
which Rs.5/- paid up) 239,067,200.00 239,067,200.00
SCHEDULE '2' FORMING PART OF BALANCE SHEET

.

A) Reserves
Share Premium Account 9,721,800.00 9,721,800.00
General Reserve '
Transfer From Profit & Loss Af¢ 70,861,804.01 90,142,655.55
AddfLess(-) Opening Balance of Profit & Loss Alc 4,321,926.03 (85.820,729.53)
Total (A) - - 84,905,530.04 14,043,726.02
B) CAPITAL RECEIPT

Capital receipt in pursuance of Sugar
Intentive schema 1993 for repayment of

Torm Loans 194,891, 714.17
Total (B) : - 184,891,714.17
Tatal {A+B) : - ' 279,797,244.21

16
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PICCADILY Agro Induitries Ltd. _ r piccadily
SCHEDULE '3' FORMING PART OF BALANCE SHEET
' {Amount in Rs.)
PARTICULARS CURRENT YEAR PREVIOUS YEAR
2009-10 200800
SECURED LOAN
A. Loans and Advances from Bank : '
~« ) Cash Credit Accounts 326010839.86 301,689,366.76
Total A 326,010,839.86 301,689,368.76
B) From Othars:- ,
1) Torm Loan Agst. Excise - PN.B. Aic 2515 90,600,000.00 94,500,000.00
#) interest Accured on Above Exclse Loan 960,770.00 969,105.00
ié) Term Loan From PN.B. - Ethanol Project 71,832,951.00 86,232,951.00
| Iv} Interest Due But not Paid on Above Term Loan - Ethanol Project 709,809.00 966,957.00
! vi) Term Loan from SDF (Modemisation & Expansion) 28,448,500.00 42,673,200.00
vii) Interest on Above SOF Loan - 13,014,998.80 19,353,040.80
viil) Term Loan from SDF Loan - Ethanol Project 49,892,500.00 67,762,500.00
) Interest on Above SDF Loan _ ' 562,368.00 1,483,412.00 .
vili} Term Loan from SDF Loan{Raw Sugar Machinery) 16,000,000.00 -
ix) Interest on Above SDF Loan . 35,066.00 -
x)Vehicle Loans 4,366,182.39 6,209,857.90
Total B 27622347749 320,261,023.70
Total A+B 602.234,317.05_ 621,950,330.48

A i} Cash Credit accounts are sacured by first charge on present & future book debts, whole of curment assets namely stock of
ramnatarial,sbckhmmmiﬁﬁshed&mshedgmds,shras&mamrdaﬁghﬁaﬂ&nmhhonmuweSm
& spares) biéls receivable and book debts and al other moveable both present & Rure & further sacured by third charge
on fixed assets of the company and personalty guranteed by promoters.

B i} Tem Yoan from Punjab National Bank against Excise Duty 906.00 Lacs(946.00 Lacs) is secured against 3rd Charge on the
block assets of the company =t Vlage Bhadson, Unwi-Indri Road, Tehsil - Indri, Distt. - Kamal, Haryana & the charge
shall rank pa passu with existing charges created or agreed lo creat thereon in favour of Punjab Nationa! Bank.

¥) nterest accrued but not due Rs.130.15 Lacs (Rs. 193.53 lacs) is as per terms and condifion for date & year from
which repaymant wil commence as stipulaled by SDF of Govt. of India Ministry of Consumer Affairs, Food and Public
Distribution, New Dshhi, ' ,

ii) Temn Loan for Ethanol Project from is secured against Hypothication of all the moveable/fixed Assats acquired/form-
mmamumwmaemmmmmamm.mw - Indri, Distt.
- Kamal, Haryana along with indigenous/imported Piant & Machinery/Equipments and other Miscelianeous fixed assets
andﬁrstmargemaﬂmem&mmbbdtqfasawstatWIlagthadson.Umi-lndﬂRoad,KamaI,Hmna.

iv) TmhmﬁomSDF{hrModeﬁnaﬁon&Expanslon)Rs.284.49Lacs(Rs.426.73Lam)deermLoanFmSDF{Machinefy
fotprooassingofRawSugar)RawOLam(ﬁevbustNil}ismmdagainslmnddlargsmmvauepmperﬁes
including its movabe plant and machinery , machinery spaves tools & accasonies and other movable and further secured on
second charge against land ,.Buliding ,Piant & Machinery, Furniture & Fixtures of the company.

v} Vechicle Loam&mba!ksaremndbyhypomewﬁomfvedidesundamewrdmem
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PICCADILY Agro industries Lid.
SCHEDULE '5' FORMING PART OF BALANCE SHEET _
(Amount in Rs.}
PARﬂCULARs CURRENT YEAR PREVIOUS YEAR
2009-10 2008-08
INVESTMENT '
Plccadily Sugar & Allied Industries Lid. _ 7,308,364 .45 7,358,364.45
Total 7 —7.366,36445
SCHEDULE '6' FORMING PART OF BALANCE SHEET '
A CURRENT ASSETS
INVENTOREES -
(As per inventorias taken valued
& certified by the management)
f} STORES & SPARES 22,185,236.48 13,157,380.00
i) STOCK iN TRADE .
Raw Material 29,711,868.13 1,554,208.70
Work in process 16,109, 483.26 29.412934.74 .
Finished Goods 367,186,563.00 282,050,785.55
Total ‘A’ 435,193,150.87 328,175,300.99
SUNDRY DEBTORS
{Unsecured but considered good)
Debts Quistanding for a period exoeedmg
six months 88,104.00 168,065.00
Other Debis- 19,782,370.89 15,711,214.39
Total 'B' 19,870,483.80 15,880,309.39
CASH |N HAND & BANK BALANCES
a) CASH IN HAND 1,840,084.08 104,979.06
b) BALANCES WITH SCHEDULED BANKS ' :
i) Current Accounts 13,196,352.70 - . 1,017,320.13
if) Fixed Deposits 1,100,000.00 1,200,000.00
i) Interest Accrued on FDR 49,304.00 276,456.00
Total °C’ 16,188,740.76 2,599,755.19
* B.LOANS AND ADVANCES
{Unsecured but considered good
uniess ofherwise stated)
Advances recoverable in cash or
in kind or for value to be recefved 226,787,500.48 92.530,788.71
Sacurity Deposit 1,752,630.00 1,750.630.00
Totat '’ 228,540,139.48 94,201,418.71
TOTAL{ A+B+C+D) 699,789,515.00 - 438,035,792.28
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SCHEDULE 'T FORMING PART OF BALANCE SHEET -
{Amount in Rs.)
PARTICULARS CURRENT YEAR - PREVIOUS YEAR
' 2009-10 2008-00
CURRENT LABILITIES 2 PROVISIONS
A. CURRENT LIABILITIES
Sundry Crecitors - Micro & Small Enterprises © - - -
Sundry Creditors - Other than Micro & Small Enterprises . 108,595,420.58 409,568,901.66
Creditor for Capital goods 14,023,148.33 5,937,403.37
Expenses Payable 6,161,2719.00 3,752,060.00
Statuiory Liabikties 35,746,708.38 23,939,288.00
Other Liabiities 149,799,640.24 97,513,5468.03
Totsl (A) : - 312,246,194.53 240,711,190.08
B. PROVISIONS
Gratuity 1,545403.00 1.422,663.00
Dividend on Equity Shares 23,584,820.00 -
Tax on Dividend 4,008,240.00
Minimum Alternate Tax (MAT) 33,674,813.00 11,518,100.19
Totak (B) : - 63,013,276.00 12,940,763.19
Totsl (A+8) : - 375,259,470.53 253,851
Sugar Sake 826,212,573.00 828,317,136.00
Molazses Sales 80,198,523.00 151,569,502.00
Country Liqour Sale 928,603,013.00 4686,139,933.00
{)-Natume Sale 2,508,500.00 428,016.00.
Botting Charges . 924,818.00
Sale of Grain 24,325,580.47 _ -
Hire Charges Income - 2,346,774.00
Sale Bio-Compost Fertilizers 17,503,200.00 8,100,2980.00
TOTAL (A) : - 1,879,741,380 47 {455 826 467.00_
Misc income 26,065,003.85 36,941.611.48
TOTAL (B} : - 26,065,003.85 36,041,611.48
TOTAL (A#B) : - 7,905,806,383.32 - 1,492,7660,078.48
SCHEDULE ¥ FORMING PART OF EALANCE SHEET
COST OF RAW MATERIAL
Opening stock of cane - 87,969.00
Opening stock of Molasses 1,456.50 763,063.79
Opening stock of Grain 1,552,752.20 -
Opening stock of R S. - 627,200.00
cane purchased 760,928,049.90 440,791,506.38
Rectified Spirt Purchased 141,375,536.00 100,060,589.00
Reclifed Spirit Import Fee 3,183,020.00 3,465,835.00
Molasses Purchased 111,821,122,38 158,844,080.90
Grain Purchased 114,657, 510.43 1,562,752.20
Closing Stock of Raw Material
Molagses {49,300.00) (1,456.50)
Grain {29,662,568.13) (1,552,752.20)
TOTAL 1,103,807 ,639.28 T04,629,886.57
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SCHEDULE “10' FORMING PART OF BALANCE SHEET
{Amount in Rs.)
PARTICULARS CURRENT YEAR PREVIOUS YEAR
2009-10 2008-09
MANUFACTURING EXPENSES
" ~Chemicals, Oil & Lubricants 2177 ,609.21 15,198,938.09
Power & Fusl : 56,145,960.90 20,218,733.84
" Packing Material 157,519,757.66 143,438,028.03
Electricats Repair 861,014.08 1,890,433,94
Piant & Machinery Repair 19.171,516.85 24,823,402.26
Holograms 6,237,327.00 -
Sugar Loading & Unloading 1,727,916.00 1,292,699.00
Cane Deviopment Expenses 22,463.40.98 376145110
Enviromental & E.T.F. Expenses 307,170.00 390,363.00
TOTAL 286,611,706.66 211,114,049.26
EMPLOYEMENT COST
Salary,Wages & Bonus 16,308 488.00 31,335,43594
Staff Walfare 2,548,279.00 2,198,881.00
Contribution to Provident Fund 355,855.00 341,689.00
Gratuity 122,740.00 170,281.00
Retrenchment & Compensation 176,892.00 208,700.00
TOTAL _ 40,070,253.00 _34.252,987.94
ADMINISTRATIVE & OTHER EXPENSES :
Rent 4,947 ,238.00 3,032,150.00
Lease Rent/Hire Charges 1,315,429.49 2,118,132.27
Insurance 658,945.00 1,369,832.00
Fae & taxes 16,321,521.00 5,674,108.00
Service Tax 202,501.00 90,423.00
Profassional Charges 884,112.00 1.676,206.33
Running & Maintenance of Vehicle . 2,152,587.60 2,252,923.85
" Postage & Telephone expenses 1,342,115.00 1,155,482 58
- Audit Fees 100,600.00 100,000.00
Tax Audit Foss 25,000.00 25,000.00
Divectors Remuneration 600,000.00 642,000,00
Printing,Stationery & putdishing 367,797.20 313,100.6¢
Travefling & Conveyance -
Director 109,736.00 155,435.00
Others 1,441,521.00 t,592,832.82
Repair & Maintenance - -
Building 686,745.50 600,262.55
Others : 3,550,627.60 3,120,572.78
Donation : H - 1,004,001.00
Sundry Balance Wiaoff 10,074,28 444437 84
Advertisement 82,907.00 . 186,414.00
TOTAL 34,798,857 .67 25,553,404.63
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L4t
' {Amount in Rs.)
PARTICULARS CURRENT YEAR PREVICUS YEAR
2009-10 2008-09
FINANCIAL EXPENSES
Interast + 38,213,588.00 30,235,555.00
Bank Charges ' 3,083,402.99 4,443,980.06
TOTAL _39,296,890.99 34,679,535.06
SCHEDULE “14' FORMING PART OF BALANCE SHEET
SELLING EXPENSES
Commission 2,627,109.00 ' 3,649,429.00
Loading Unloading 477,713.00 611,305.00
Freight Qutward 23,245.00 1,745,950.00
Export Duty - 148,685.00
Advertisement 359,845.00 447,198.00
TOTAL 3,487,912.00 6,602,767.00
wmmwiﬂ »
A ' _
1. The Company prepares its accounts on accrual basis, except otherwise stated, in accordance with the normalty accepted
accounting principles and Accounting Standards & Relevant Provisions of The Companies Act, 1956. ’
2. Fixed Assets & Depreciation
a) Fixed Assets are stated at their original cost of acquisition including alf related expenses on acquisition and instaliation.
Depreciation on fixed assets (indudes composite depreciation charged on factory building and other building) has been pro-
vided on straight line methed on pro-rata basis as per rates brisfed in schedule - XIV of the Companies Act, 1956. Fixed
Assets individually costing less than Rs. 5,000/- are depreciated at the rate of 100% in the year of purchase.
3 Invenkories: - . .
al Raw Material : At cost en FIFO basis. : .
b} Work in Process : At estimated cost including expenses afiributable to production on parcentage completion basis/ Net
Roalisable valus, whichever is low.
c) Finished Goods:- At weighted average cost/net realisable vatue which ever is low, including Excise duty and all expenses
attributable to production.
d By Products: At Net realisable value inclusive of Excise Duty.
a) Stores and spares ; At cost
4, Sales are inclusive of Excise Duty.
5. Gratuity Liability has been provided on the basis of acturial valuation. :
8. Botrowing cost directly attributable to acquisition { construgtion of qualifying assets have been capitalized as part of cost of
that asset. .
1. Long term investments are carmied at cost.
8. Contingent liabilities are not provided for and are disclosed by way of notes.
g Accounting policies not specificatly referred fo are consistent with generaly accepted accounting principles.
8.  NOTES ON ACCOUNTS
1. Contingent Liabitities: Current Year Pravious Year
(Rs. in lacs) {Rs. in lacs}
a) Guarantes given fo banks in respect : NIL 1000 -
of advance given by banks to cane growers
b} Inrespectof unassessed cases of Amount unascertained
[ncome Tax,Sales Tax,Excise Duty & Service Tax .
2. Remuneration paid to Executive Director : CURRENT YEAR PREVIQUS YEAR
a) Salary Rs. 6,00,000/- Rs. 6,00,000/-
b House Rent - Rs. 42,000:-
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Notes :-
a)

b)
1.
2.
¢}
d)

8

10.

1.
12

Other Miscelaneous income includes interest income amounting to Rs.42.59 lacs (Rs. 28.86 lacs) on which TDS is
deducted Rs, 4.26 lacs (Rs. 5.84 lacs).

Fixed deposit with banks of Rs 11.00 Lacs is under lien with Sates Tax Departmert, Haryana.

Investments of Rs 73.88Lacs ( Rs 73.88 lacs) (At Cost) is consist of 1383871 Equity shares of Rs.10/- each fully paid up of
Piccadily Sugar & Alfied Industries Ltd. {Market value of Rs.6.36 per share) is long term investment.

The previous year expense of Rs.62.74 Lacs is net of the expensas relating o previous years of Rs.65.62 Lacs and income
relating to previcus years of Rs.2.88 Lacs.

Interest charged under the head Financial Expenses in Profit & Loss  Account includes interest on Term loans amounting to
Rs.139.42 lacs (Rs. 19.40 lacs) . :

Segment Reporting : - As per the Accounting standard No. 17 issued by the Institute of Chartered Accountants of India, New
Delhi. Segment reporting is applicable to the company as the company has two profit cantars-i.e. Sugar Unit & Distillary Unit.
The main Financials of the reporting is given as under: -

SUGAR UNIT Distiliery Unit TOTAL
(Rs. In Lac) {Rs. In Lac) {Rs. In Lac)
Segment Revenue
Seales & Other Income 8765.91 8223.35 16989.26
Less: Inter Segment Revenue » 711.06
TOTAL 16278.20
Segment Results
Profit before Interest, Depreciation & Taxation 877.76 2079.32 2957.08
Depreciation 365.76 20513 570.89
Profit After Bepreciation §12.00 1874.19 2386.19
Interest Expenses 256.83 138.14 39297
Profit Before Tax 25517 1738.05 1993.22
Wealth Tax 067 0.00 067
Fringe benefit Tax 0 0.29 0.29
Deferred Tax 0 ' 668.96 668.96
Provision for MAT 0 338.75 338.75
Profit After Tax (PAT) 254.50 730.05 984,55
Provision For Dividend 235.85
Provision for Dividend Tax 40.08
Net Profit . 708.62
Cther information
Segment Assets 9194.50 6607.34 15801.84
Segment Liabilities 588367 1595.98 7479.65
Capital Employed 3310.83 5011.36 832219
Capital Expenditure Depreciation debited to P&LA/c  365.76 205.13 570.89

*The Company has identified Business Segments as primary Segments. The reportable business Segmants are "Sugar® and

“Distillery™. -

The type of products in each business segments are as under;
Sugar : Sugar, Molasses and Bagasse

Distitlery - Ethanot, Liquor

Inter-divisional fransfars have been valued at pravailing market price.
There is no unallocated amount of revenus /expenses .
Sundry Creditors and loan and advances are subject to confirmation, reconciliation and adjustment and the amount is unascer-

tained. :
in the opinion of the board, the cument assets, loans and advances are approximately of the value stated, if realised in the crdi-

nary course of businiess. The provision for known liabilities is adequate and not in excess of amount reasenably necessary.
Instaliment of term loans Payable with in one year period is Rs.466.94 lacs {Rs. 376.59 lacs})

In compliance with Accounting Standard 20 issued by The Institute of Chartered Accountants of India, the following informa-
tiort is discosed for basic and diluted eaming per share.
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Particulars Current year Previous year
. Profit during the year . Rs 98454864 Rs 90142656
. No. of shares 23584820 . 23584820
5 Face value . 10 - 10
3 Basic/Diluted Eaming Per Shares - 417 382
? 13.  Disclosure regarding Defemed Tax :
N Particulars 31-03-2010 31-03-2008
- {Rs. In Lacs) : { Rs. In Lacs}
; 1. On account of carry Forward tax losses & Unabsorbed depreciation 0 . 500.19
i 2. On Account of Section 43B of L.T. Act ’ 26.81 - 2248
! TOTAL (A} 6.0 52267
B. Deforred Tax Lisbility ‘
1. Timing Difference on account of Depreciation : 865.07 691.97
TOTAL {B) 865.07 691.97
o Mot Deforred Tax Liability! Assots (A-B) {838.26} (169.30)
T Deferred Tax Liability for the current year Rs. 668.96 lacs has been charged fo Profit & Loss Account { Rs 838.26 Lacs-
i : 169.30 facs} '

14, Advances recoverable in cash or kind amounting to Rs 2267.87 lacs {Rs 925.31 lacs) includes loans advanced Rs 630.99
{ Rs. 259.93 lacs) out of which Rs. 250.00 lacs {Rs.250.00 Lacs) are secured against Plant & Machinery and balance is
unsecured. It also includes Rs 816.61 lacs as advarkes against shares.

15. The information as required Dy para 3,4¢ and 4D of part Il of Schedule VI of the Companies Act,1956:-
A PARTICULARS OF LICENCEDANSTALLED CAPACITY/PRODUCTION
N Licenced & Instatied Capacity . UNIT CURRENT YEAR
« Sugar Unit TCD 5000
_ . {5000)
Ethanol Unit K. PD 60
(60)
(The instalied capacity has been certified by the managemant and has not been verified by the Auditors being a technical matter.)
)] Production (Qty In Lacs)
i) Sugar - - ' Qtls 275
2.72)
fi} Molasses : Utls 137
(1.44}
()] Others Cases in Lacs 37.95
(28.67)

B. PARTICULARS OF RAW MATERIAL CONSUMED:(INDEGENIOUS 100%)
UNIT CURRENT YEAR
(Qty and Value in Lacs)

Qty ) Value
Sugar Cane Qtis 29.10 7,609.28
: (26.48) {4,408.80)
Molasses : Otis 1M 1L117.73
(2.56) {1,595.95)
Grain Qtls 0.72 g22.22"
{Nil} {Nily
*Net of Grain Sale of (.23 Lac Qtfs. Of Rs.243.26 Lacs
C. PARTICULARS OF SALES UNIT _ CURRENT YEAR
(Qty and Value in Lacs)
1. Sugar ' s . 2.93 8,262.13
: 4.32) . {8,283.17)
2. Molasses Qtis 1.18 80199
_ (.53} (1,545.70)
3 Others Cases in Lacs 37.98 9286.03
{28.681) {4,661.40}
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D OPENIIGANDCLOSNGBTOCKOFWON(IHPROCESS

UNIT CURRENT YEAR .
OPENING STOCK CLOSING STOCK
Qiy Value Qty Value
1. Sugar Otis Nil Nil Nil - Nit
_ {NH) (Ni) s (Nl (N
2 Molasses Qtis Nil il N Nl
(Nil) {Nif} (N} (NI}
3 Others Bulk Litres 9.57 204.12 542 161.00
In Lacs {2.89) (70.34) {8.57) ' (294.12)
E.OPENING & CLOSING STOCK OF FINISHED GOODS '
Current yoar
(Qty & Value in lacs) ’
Unit Qty Value Oty Value
Class of Goods OPENING STOCK CLOSING STOCK »
1. Sugar Qtis 1.43 273408 1.25 348549 |
(3.04) {4,934, 14) (1.43) (2.734.06)
2 Molasses Qtls “0.07 : 52.05 0.26 . 176.94
T (r.17) (568.43) (0.07) (52.05)
3. Miscellanous - .12 108
(40.00) ' (7.20)
4, Others Casesinlacs 020 1.2 017 2718
(0.14) {18.39) {0.20) (27.20)
F. CIF value of imports . Nit
(Nil)
G. Expenditure in foreign Rs.3.55 Lacs
curency - (NG
H. Eaming in foreign N

_ axchange (Nir}
16. Figures in brackets relates to Previous Year. .
17, FlgmofﬂwPrmYaarhawbeenmgwpedandmsthmdsﬂmnmmpamﬂeﬁﬂrﬂmofmmﬂmrmr-

aver conaidered necessary,

18. deedde1to15fomsan|ntegralpa10f8alanoe5heetandeﬂt&LnssAmt
In terms of our separate report of even date
{Kartksya Sharma) (Harvinder Chopra) . for Jain & Associates
Diractor Exetutive Director Chartered Accountanis
Sdi-
Place : New Dolhi (Neergj Jaln}
¥ Date: 29-05-2010 _ Partner
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€. CASH FLOW FROM FINANCING ACTIVITIES N
i) Repayment of Term Loans : : ‘ (600.37) S {456.84)

#)Receipt of Term Loans 160,00 , 36140
ii) Interest Paid on Term Loans (139.42) C O (19.40)
Net Cash flow from Financing Activities (579.79) (114.84)
Net Increase in Cash or Cash Equivalents 13507 . (2,631.76)
Cash & Cash Equivalents as on 31.3.2009 - 2599 285775
Cash & Cash Equlvalents as on 31.3.2010 161.86 ' 2599
for and on behalf of the Board '
{Kartikoya Sharma) {Harvinder Chopra)
Director Executive Director
For Jain & Agsociates
| v Chartered Accountants
Place: New Dethl {Neergj Jain)
Date: - 20-05-2010 Pastner

AUDITORS’ CERTIFICATE
We have- verified the above Cash Flow Siatement of Piccadily Agro Industries Limited, derived from the audited financial state-
mients for the year ended 31st March 2010 and found the same to drawn in accordance therewith and elso with requirements of
clause 32 of the Listing Agreement with the Stock Exchange. :

for JAIN & ASSOCIATES
Chartered Accountants

Sdi-

Date: - 20-05-2010 NEERAJ JAIN
PLACE : NEW DELHI _ ' Pastner
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PROXY FORM

PICCADILY AGRO INDUSTRIES L'i'D.
Regd. Office: Vill, Bhadson, Umri-indr Road, Tehsil Indri, Distt. Kamal, Haryana

We of
in the District of

{Address) Being a member(s) of PICCADILY AGRC INDUSTRIES LTD. hereby appoint - of

in the District of or failing him of

 as mylour Proxy to vote for mefus on myfour behalf at the 16th Annual General Moeting
of the Company to be heid on Thursday, 23rd September, 2010 at 4.00 PM. at the Registered Office of the company Vill. Bhadson, Umii-
Indvi Road, Tehsil Indri, Distt, Kamal, Haryana '

AS WITNESS myfour hand(s) this ' day of 2010.
Regd. Folio No/Client I~

L ]
Signature ”ﬁ;“,R’
Revenue
Stamp
Nota:

1. The Proxy must be retumed so as o reach the Registered Office of the Caénhany. not less than 48 hours before the commencement
of the masting. .
2. Please write complete address and Regd. Folio Number.

ATTENDANCE SLIP

PICCADILY AGRO INDUSTRIES LTD.
Regd. Office: VIll. Bhadson, Um-Indrt Road, Tehsil Indri,_Distl. Kamal, Haryana

| Hereby record my presence at the 16th Annugl General Meeting of Piccadily Agro Industries Limited- held at the Régis&ered Office of the
Company Vill. Bhadson, Umri-Indri Road, Tehsil Indri, Distt. Kamal, Haryanaon the Thursday, 23rd September, 2010 at 4.00 PM.

Full Name of the Sharsholder/Proxy
Full Address of the First Shareholder
Regd. Folio No./Client ID
No. of Shares Hekl :
ShareHolder's/Proxy’s Signature
To be used when share holder First named is ot aftending. Please give full name; of the 1st Joint holder Mr/Mrs./Miss.
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