
SUPERSHAKTI METALIKS LIMITED 
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Date: 31-08-2026 

To, 

Department of Corporate Affairs 

BSE Limited 
P.J. Towers, Dalal Street, 

Fort, Mumbai 400-001 

Ref No: SML/LODR/Reg. 34(1)/001/2026-27 

Scrip Code: 541701 

Subject: Submission of Annual Report for the Financial Year 2025-26 

Dear Sir/Madam, 

Pursuant to Regulations 34(1)(a) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (‘SEBI Listing Regulations’), we are enclosing herewith the Annual Report of the 

Company. The same is also being sent through electronic mode to those Members whose e-mail 

addresses are registered with the Company/Registrar & Share Transfer Agent ('RTA’)/Depository 

Participant(s) (‘DPs’) in compliance of the Regulations 36(1)(a) of the SEBI Listing Regulations. 

Further, in accordance with the Regulation 36(1)(b) of the SEBI Listing Regulations, the Company has 

initiated sending a letter to the Shareholders whose e-mail addresses are not registered with the 

Company/RTA/DPs, providing a web-link from where the Annual Report can be accessed on the 

website of the Company. 

Kindly take the same on your records. 

Thanking you, 

For SUPERSHAKTI META (WITED 

7\ 
'\) . g.ur’-'“'i _,”/«t\?& 

{(2( koukama =) 

NAVIN AGARWAL  \&5 £ 
(Company Secretary & Co fficer) 
Membership No.: A17290 
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NOTICE 

NOTICE is hereby given that 14" Annual General Meeting of the Members of SUPERSHAKTI METALIKS 

LIMITED will be held on Wednesday, 30th September, 2026 at 01:00 P.M. at its Registered Office at Premlata, 

39, Shakespeare Sarani, 2™ Floor, Kolkata — 700 017 to transact the following business: 

ORDINARY BUSINESS: 

1. Adoption of the Audited (Standalone and Consolidated) Financial Statements for the Financial Year 

ended 31st March, 2026. 

To receive, consider and adopt the Audited Financial Statements (both Standalone and Consolidated) of the 

Company for the financial year ended 31st March, 2026 together with the Director’s Report and the 

Auditor’s Report thereon. 

bd
 

To declare Dividend on the Equity Shares of the Company for the Financial Year ended 31% March, 

2026. 

To declare a final dividend @ 5 % i.e.  0.50/- per equity share of ¥ 10/- each for the Financial Year ended 

31st March, 2026. 

3. Appointment of Mr. Deepak Agarwal as a Director, liable to retire by rotation. 

To appoint a Director in place of Mr. Deepak Agarwal (DIN: 00343812) as he retires by rotation in terms 

of Section 152(6) of the Companies Act, 2013 and being eligible, offers himself for re-appointment. 

4. To appoint Statutory Auditors and to fix their remuneration and in this regard to consider and, if 

thought fit, to pass with or without modification(s), the following resolution as an Ordinary 

Resolution: 

“RESOLVED THAT pursuant to the provisions of Section 139, 142 and other applicable provisions, if 

any, of the Companies Act, 2013 read with Companies (Audit and Auditors) Rules, 2014, (including any 

statutory modifications or re-enactment thereof, for the Time being in force), and pursuant to the consent of 

the Board of Directors vide resolution passed in their respective meetings held on 31% July, 2026, the consent 

of the Company be and is hereby accorded to appoint M/s S K Agrawal and Co. Chartered Accountants 

LLP, Chartered Accountants, Kolkata (FRN: [CAI — 306033E/ E300272, Peer Reviewed No.:021382), as 

the Statutory Auditors of the Company to hold office from the conclusion of the 14" Annual General 

Meeting (AGM) till the conclusion of the 19" Annual General Meeting, at such remuneration as may be 

mutually agreed between the Board of Directors of the Company and the Auditors. 

FURTHER RESOLVED THAT any of the Board of Directors, be and is, hereby empowered and 

authorized to take such steps, in relation to the above and to do all such acts, deeds, matters and things as 

may be necessary, proper, expedient or incidental for giving effect to this resolution and to file necessary 

E-Forms with Registrar of Companies.” 
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SPECIAL BUSINESS: 

5. To Appoint Mrs. Ayushi Khaitan (DIN: 10171829) as an Independent Director of the Company 

and in this regard, to consider and, if thought fit, to pass with or without modification(s), the following 

resolution as a Special Resolution: 

“RESOLVED THAT pursuant to the provisions of Sections 117, 149, 152, 160 read with Schedule IV and 

any other applicable provisions, if any, of the Companies Act, 2013 (“the Act”) and the rules made there 

under, the applicable provisions of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations, 2015”) (including any statutory 

modification(s) or re-enactment thereof for the time being in force), in accordance with the provisions of 

Articles of Association of the Company and based on the recommendation of the Nomination and 

Remuneration Committee and the Board of Directors of the Company, Mrs. Ayushi Khaitan (DIN: 

10171829) who was appointed as an Additional Director (Category: Non-Executive Independent) of the 

Company by the Board of Directors with effect from 01% August, 2026 and who holds office till the 

conclusion of the ensuing Annual General Meeting (AGM) in terms of Section 161 of the Act and SEBI 

Listing Regulations, 2015 be and is hereby appointed as an Independent Director of the Company, not liable 

to retire by rotation, for a term (five years) commencing from date of Board’s approval i.e. 01% August,2026 

till 315 July, 2031; 

RESOLVED FURTHER THAT any Director or the Key Managerial Personnel of the Company be and 

are hereby severally authorised to do all such acts, deeds, matters and things and take all such steps as may 

be necessary, proper or expedient for appointment of Mrs. Ayushi Khaitan (DIN: 10171829) as a Non- 

Executive Independent Director of the Company.” 

For and on behalf of 

Date: 31-07-2026 SUPERSHAKTI METALIKS LIMITED 

N oot | 
NA AGARWAL 

“%:@E/,(COMPAN ECRETARY) 
““MEMBERSHIP NO.: ACS 17290 

Place: Kolkata 
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’SUPERSHAKTI METALIKS LIMITED 
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NOTES: 

1. The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013, which sets out details 

relating to Special Business at the Meeting, is annexed hereto. The relevant details, pursuant to Regulations 

36(3) of the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 and Secretarial Standard on General Meetings issued by the Institute of Company 

Secretaries of India, in respect of Directors seeking appointment/re- appointment at this Annual General 

Meeting (“AGM”) is also annexed. 

2. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO 

APPOINT A PROXY/ PROXIES TO ATTEND AND VOTE INSTEAD OF HIMSELF/HERSELF. 

THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. 

The instrument of Proxy in order to be effective and valid, should be deposited at the Registered Office of 

the Company, duly completed and signed, not less than 48 hours before the commencement of the Meeting. 

A Proxy form is sent herewith. Proxies submitted on behalf of the companies, societies etc., must be 

supported by an appropriate resolution/authority, as applicable. 

Members are requested to note that a person can act as a proxy on behalf of Members not exceeding 50 

Members provided shareholding of those members in aggregate should not be more than 10% of the total 

Share Capital of the Company carrying voting rights. In case a proxy is proposed to be appointed by a 

Member holding more than 10% of the total share capital of the Company carrying voting rights, then such 

proxy shall not act as a proxy for any other person or Shareholder. 

3. All the documents referred to in the accompanying Notice and the Explanatory Statement are open for 

inspection at the Registered Office of the Company on all working days (except Saturdays and holidays) 

between 10.30 A.M to 12.30 P.M up to the date of AGM. 

4. The Company has fixed Friday, 28" August, 2026 as the Record Date for the purpose of determining 

the Member’s eligibility for final Dividend. 

5. Pursuant to the requirement of the Securities Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 the Company declares that its Equity Shares are listed on the Stock 

Exchange at BSE ~SME Platform. 

6. Corporate Members intending to send their authorized representative to attend the Meeting pursuant to 

Section 113 of the Companies Act, 2013 are requested to send to the Company, a certified true copy of 

Board resolution together with their specimen signature authorizing their representative to attend and vote 

on their behalf at the Meeting. 

7. To prevent fraudulent transactions, Members are advised to exercise due diligence and notify the Company 

of any change in address or demise of any Member as soon as possible. Members are also advised not to 

leave their Demat account(s) dormant for long. Periodic statement of holdings should be obtained from the 

concerned Depository Participant and holdings should be verified. 

The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent Account 

Number (PAN) by every participant in Securities Market. Members holding shares in electronic form are, 
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therefore, requested to submit the PAN to their Depository Participants with whom they are maintaining 

their Demat Accounts. 

9. The Notice of AGM along with Annual Report for 2025-26 is being sent by electronic mode to all the 

Members whose email IDs are registered with the Company/Depository Participant(s) unless any Member 

has requested for a physical copy of the same. 

10. Non-resident Indian Members are requested to inform the Company or its RTA or to the concerned DPs, as 

the case may be, immediately the change in the residential status on return to India for permanent settlement. 

11. Members are requested to make all correspondence in connection with shares held by them by addressing 

letters directly to the Company or its RTA quoting their Folio number or their Client ID number with DPID 

number, as the case may be. 

12. This Notice along with Annual Report for F.Y 2025-26 is being sent to all Members of the Company 

whose name appears in the Register of Members/list of beneficiaries received from the depositories 

at the end of 28™ August, 2026. 

13. The entry to the Meeting venue will be regulated by means of attendance slips. For attending the Meeting, 

Members, proxies and authorized representatives of the Members, as the case may be, are requested to bring 

the enclosed attendance slip completed in all respects, including client ID and DP ID, and signed. Duplicate 

attendance slips will not be issued. 

14. All Members are requested to support Green Initiative of the Ministry of Corporate Affairs, Government of 

India and register their E-mail addresses to receive all these documents electronically from the Company in 

accordance with Rule 18 of the Companies (Management & Administration) Rules 2014 and Rule 11 of the 

Companies (Accounts) Rules 2014. All the aforesaid documents have been uploaded on and are available 

for download from the Company’s website, being www.supershaktimetaliks.com. 

15. Rule 3 of the Companies (Management and Administration) Rules 2014 mandates that the register of 

Members of all Companies should include details pertaining to email address, permanent account number 

(PAN) or CIN, unique identification number, if any; father’s/ mother’s/ spouse’s name, occupation, status, 

nationality; in case Member is a minor, name of guardian and the date of birth of the Member, and name 

and address of nominee. All Members are requested to update their details as aforesaid with their respective 

depository. 

16. Members are requested to intimate changes, if any, pertaining to their name, postal address, email address, 

telephone/ mobile numbers, Permanent Account Number (PAN), mandates, nominations, power of attorney, 

bank details such as, name of the bank and branch details, bank account number, MICR code, IFSC code, 

etc., to their DPs in case the shares are held by them. 

17. No gifts shall be provided to Members before, during or after the AGM. 

18. Members may pursuant to Section 72 of the Companies Act 2013 read with Rule 19 of the Companies 

(Share Capital and Debentures) Rules 2014 file nomination in prescribed form SH-13 with the respective 

depository participant. LI 
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19. In case of joint holders attending the AGM, the Member whose name appears as the first holder in the order 

of names as per the Register of Members of the Company will be entitled to vote. 

20. Members seeking any information with regard to the accounts are requested to write to the Company at an 

early date, so as to enable the Management to keep the information ready at the AGM. 

21. A route map showing direction to reach the venue of the 14™ AGM is given at the end of this Notice as per 

the requirement of Secretarial Standards-2 on General Meeting. 

22. Voting system: 

Pursuant to the provisions of Section 108 of the Companies Act, 2013, rules 20 and 21 of the Companies 

(Management & Administration) Rules 2014 and sub Regulation (1) & (2) of Regulation 44 of Securities 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 the 

Company is not required to provide mandatorily to its Members the electronic facility to exercise their right 

to vote at the AGM. Therefore, in terms the provisions of Section 108 of the Companies Act, 2013 at any 

General Meeting, a resolution put to the vote of the Meeting shall, unless a poll is demanded under Section 

109, be decided on a show of hands and/or by poll. A declaration by the Chairman of the Meeting of the 

passing of a resolution or otherwise by show of hands and/or by poll subject to approval by the scrutinizer 

under Sub-Section (1) and an entry to that effect in the books containing the Minutes of the Meeting of the 

Company shall be conclusive evidence of the fact of passing of such resolution or otherwise. 

e Every Member entitled to vote on a resolution and present in person shall, on a show of hands, have 

only one vote irrespective of the number of shares held by him. 

e A Proxy cannot vote on a show of hands. 

e A Member who is a Related Party is not entitled to vote on a resolution relating to approval of any 

contract or arrangement in which such Member is a Related Party. 

e The Members of the Company holding shares on the “cut-off date” of 28™ August, 2026 are 

entitled to vote on the resolutions proposed. Cut-off date means the date on which the right of 

voting of the Members shall be reckoned and a person who is not a Member as on the cut-off date 

should treat this Notice for information purposes only. 

e Company has appointed M & A Associates, a firm of Company Secretaries as the Scrutinizer for the 

purpose of scrutinizing poll process in a fair and transparent manner. 

o All the shares of the Company are in Demat form hence Company is not declaring any book closure: 

e The results of the voting will be placed by the Company on its website www.supershaktimetaliks.com 

within 48 hours from the conclusion of thé AGM and also communicated to the Stock Exchanges, 

where the Shares of the Company are listed. 

receipt of the requisite number of votes in favour of the resolutions. 
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013 

ITEM NO. 5 

To Appoint Mrs. Ayushi Khaitan (DIN: 10171829) as an Independent Director of the Company: 

Based on the recommendation of the Nomination and Remuneration Committee at its meeting held on 31* July, 

2026 the Board of Directors of the Company at its meeting held on 31% July, 2026 appointed Mrs. Ayushi Khaitan 

(DIN: 10171829) as an Additional Director (Category: Non-Executive & Independent) of the Company w.e.f. that 

date i.e. 01%" August, 2026. 

Pursuant to the provisions of Regulation 17(1C) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (“SEBI Listing Regulations”), the Company is required to obtain approval of shareholders for 

the appointment of an Independent Director at the next general meeting or within a time period of 3 (three) months 

from the date of appointment, whichever is earlier. 

Accordingly, in compliance with above and pursuant to the provisions of Section 161(1) of the Companies Act, 

2013 (“the Act”), Mrs. Ayushi Khaitan (DIN: 10171829) holds office as an Additional Director till the date of the 

ensuing 14® Annual General Meeting (AGM) to be held in the Year 2026. 

Further, based on the recommendation of the Nomination and Remuneration Committee, the Board of Directors of 
the Company at its meeting held on 31% July, 2026 also recommended the appointment of Mrs. Ayushi Khaitan 
(DIN: 10171829) as an Independent Director on the Board of the Company, not liable to retire by rotation, for a 

period of 5 Years commencing from the date of Board’s approval i.e.01% August, 2026 till 31* July, 2031. 

Mrs. Ayushi Khaitan (DIN: 10171829) is not disqualified from being appointed as a Director in terms of Section 

164 of the Act. The Company has received the consent and requisite declarations from Mrs. Ayushi Khaitan (DIN: 
10171829) as per the provisions of the Act and SEBI Listing Regulations including the declaration that she meets 

the criteria of independence as provided under Section 149(6) of the Act and Regulation 16 of the SEBI Listing 
Regulations. Further, in terms of Regulation 25(8) of SEBI Listing Regulations, Mrs. Ayushi Khaitan (DIN: 

10171829) has also confirmed that she is not aware of any circumstance or situation which exists or may be 
reasonably anticipated that could impair or impact his ability to discharge her duties. Further, Mrs. Ayushi Khaitan 

(DIN: 10171829) is not debarred from holding the office of Director pursuant to any Order issued by the Securities 

and Exchange Board of India (SEBI) or any other authority. Further, Mrs. Ayushi Khaitan (DIN: 10171829) is also 
registered with the Independent Director’s databank maintained by the Indian Institute of Corporate Affairs (IICA), 

for 5 Years. 

In the opinion of the Board, Mrs. Ayushi Khaitan (DIN: 10171829) fulfils the conditions for her appointment as 

an Independent Director, as specified in the Act and SEBI Listing Regulations and is independent of the 

management. 

Mrs. Ayushi Khaitan (DIN: 10171829) possesses the required skills, knowledge, and experience as identified by 
the Board in the fields of Administration, Marketing, Banking and Finance. She possesses functional & leadership 

experience in the professional field and her induction on the Board will immensely benefit the Company. 

Further, Mrs. Ayushi Khaitan (DIN: 10171829) possesses the integrity, expertise, experience for appointment as an 

Independent Director and is a person of high integrity and repute. 

Considering her expertise and knowledge, the Board considers that the appointment of Mrs. Ayushi Khaitan (DIN: 
10171829) as an Independent Director of the Company will be in the interest of the Company, and hence, it 

recommends appointment of Mrs. Ayushi Khaitan (DIN: 10171829) as an Independent Director of the 
Company, not liable to retire by rotation, for a term commencing from the date of Board’s approval i.e. 01* Augusf 
2026 till 31 July, 2031. ’('\ W 
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Mrs. Ayushi Khaitan (DIN: 10171829) shall be paid sitting fees and reimbursement of expenses (if any) for 

attending the meetings of the Board of Directors or Committees thereof as approved by the Members of the Company 

and the Board of Directors from time to time. 

Accordingly, the Board recommends the resolution as set out at Item No. 5 of this Notice for approval of the 

Members of the Company as a Special Resolution. 

The copy of draft letter of appointment of Mrs. Ayushi Khaitan (DIN: 10171829) setting out the terms and 
conditions of her appointment is available for inspection at the registered office of the Company during office hours 

on all working days from the date of dispatch of the Notice till the date of AGM. 

Pursuant to Regulation 36(3) of SEBI Listing Regulations and Para 1.2.5 of Secretarial Standard — 2 on General 
Meetings issued by The Institute of Company Secretaries of India (ICSI), requisite particulars of Mrs. Ayushi 
Khaitan (DIN: 10171829) including her profile and specific areas of expertise are given in this AGM Notice as 

“Annexure 17. 

Save and except Mrs. Ayushi Khaitan (DIN: 10171829) and her relatives, none of the other Director(s) and Key 
Managerial Personnel(s) or their relatives, are in any way, concerned or interested, financially or otherwise, in this 

resolution. 

For and on behalf of 

Date: 31-07-2026 

Place: Kolkata 

MEMBERSHIP NO.: FCS 17290 

‘Works : Kanjilal Avenue, Opp.: DPL Zon 
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Details of the Director seeking Appointment/ Re-Appointment at the Forth Coming Annual General Meetin; 

Pursuant to Regulation 36(3) of the Securities Exchange Board of India (Listing Obligation and Disclosure 

Requirement) Regulation 2015 

. Mrs. Ayushi 
Name of Director Mr. Deepak Agarwal Khaitan 

DIN 00343812 10171829 

Date of Birth 14-07-1973 06-09-1993 

Date of First 05-032013 01-08-2026 

Appointment 

Associate  Member 

Qualification B.Com of The Institute of 
Company 

Secretaries of India 

Mrs. Ayushi 

Khaitan, is having 

10 years of 

experience in the 

areas of 

Administration, 

Marketing, Banking 

and Finance, She 

possesses functional 

& Leadership 

experience in the 

professional field. 

Tenure as a Director 

is not liable to retire 

Tenure as a Director is subject to retirement of Directors by | by rotation in terms 

rotation in terms of Section 152 of the Companies Act, 2013. | of Section 152 of the 

Companies Act, 

2013. 

Mr. Deepak Agarwal, is the Director of the Company and is 

Experience/ Expertise in having over 2 Decades of experience in the steel industry, 

specific functional areas experience in steel manufacturing. Under his guidance, the 

group has been able to establish itself as a distinguished firm, 

dealing in a vast range of products. 

Terms & conditions of 

appointment / re- 

appointment 

Details of remuneration 

sought to be paid and Nil as a Director Sitting Fees 

remuneration last drawn 

Disclosure of 

Relationship between Brother of Mr. Dilipp Agarwal None 

Directors’ Inter-Se 

Number of Meetings of 

the Board of Directors 04 Nil 

attended during the F.Y. 

2025-26 

(2 KoLk = 
s I 

Dy 
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Khaitan (India) Ltd. 

Purbanchal Cement 
Ltd. 

Directorship/Membership 

of Committees in other 

Indian Listed Companies 

ason31% March, 2026 (C 

= Chairman; M = 

Member) 

M: Finance Committee, Super Smelters Ltd. 

Super Smelters Ltd. Exponova] 

Other Directorships held | Veerbhadra Sales Pvt. Ltd. gommgmal 
o nterprises Ltd. 

as on 31 March, 2026 Evenflow Realty Pvt. Ltd. Maithan Ceramic 

Sphinx Realty Pvt. Ltd. Ltd. 

Sasra Alu Green Ltd. Gamco Ltd. 
Abha Property 

project Ltd. 
Maithan Advanced 

Material Ltd. 
C: 

1. Audit Committee, 

Nomination and 
Remuneration 

Committee, Abha 

Property Projects 

Ltd.; 

2. Audit Committee, 
Nomination and 
Remuneration 

Committee, Maithan 

Ceramic Ltd., 

M: 
1. Corporate and 

Social Responsibility 
Committee, Maithan 

Ceramic Ltd. 

2. Audit Committee, 

Nomination and 

Remuneration 

Committee, 

3. Corporate and 

Social Responsibility, 

Purbanchal Cement 

Lid., 
4. Audit Committee, 

Nomination and 
Remuneration 

Committee, Maithan 

Advanced Materials 
Ltd. 

5. Audit Committee, 

Nomination and 

Remuneration 

Committee, 

Stakeholders 
Relationship 

Committee, Khaitan 

India Ltd. 
6. Audit Committee, 

Nomination and 

Remuneration 
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Committee, 

Stakeholders 
Relationship 

Committee, GAMCO 

Ltd. 

Shareholding in the 

Company as on 31% No. of Equity Shares- 1,51,186 . 

March, 2026 L 
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.SUPERSHAKTI METALIKS LIMITED 
Registered Office : ‘Premlata’, 39, Shakespeare Sarani, 2nd Floor, Kolkata - 700017, WB, India, Telefax : +91 33 2289 2734/35/36 

ATTENDANCE SLIP 

(To be handed over at the Registration Counter) 

RECORD OF ATTENDENCE 14™ ANNUAL GENERAL MEETING OF THE COMPANY TO 

BE HELD ON WEDNESDAY, THE 30" DAY OF SEPTEMBER, 2026 AT 01:00 P.M. AT ITS 

REGISTERED OFFICE AT PREMLATA, 39, SHAKESPEARE SARANI, 2 FLOOR, 

KOLKATA-700017: 

Folio No./DP ID — Client ID 

No. of Shares 

1, certify that [ am a registered Shareholder/proxy for the registered Shareholder of the Company and 

hereby record my presence at the 14" Annual General Meeting of the Company on Wednesday, the 30th 

day of September, 2026 at 01:00 P.M. at its Registered Office at Premlata, 39, Shakespeare Sarani, 2" 

Floor, Kolkata -700017. 

Member’s/Proxy’s name in Block Letters 

Member’s/Proxy’s Signature 

Note: 

1. Shareholders attending the Meeting in person or by Proxy are requested to complete the attendance 

slip and hand it over at the entrance of the Meeting hall. 

2. Shareholder/Proxyholder desiring to attend the Meeting should bring his copy of the Annual Report 

for reference at the Meeting. 
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Form No. MGT-11 

Proxy Form 

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) 

of the Companies (Management and Administration) Rules, 2014/ 

CIN L28910WB2012PLC189128 

Name of the Company Supershakti Metaliks Limited 

Registered Office Premlata, 39, Shakespeare Sarani, 2" Floor Kolkata - 

700 017 

Name of the member (s) 

Registered address 

E-mail Id 

Folio No/ Client Id 

DP ID 

I/We, being the member (s) of ............. Shares of the above named Company, hereby appoint: 

1. Name: 

Address: 

E-mail Id: 

Signature: or falling him/her 

2. Name: 

Address: 

E-mail Id: 

Signature: or falling him/her 

3. Name: 

Address: 

E-mail Id: 

Signature: 

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 14™ Annual General Meeting 

of the Company, to be held on Wednesday, the 30th day of September, 2026 at 01:00 P.M. at its Registered Office 

‘Works : Kanjilal Avenue, Opp.: DPL Zone “B", Substation, Durgapur - 713210, W.B., Phone : +91 343 2552598/ 3284 

CIN No.: L28910WB2012PLC189128, E-mail : supershaktimetaliks@gmail.com, www.supershaktimetaliks.com
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at Premlata, 39, Shakespeare Sarani, 2" Floor, Kolkata-700017 and at any adjournment thereof in respect of such 

resolutions as are indicated below: 

SR. NO. RESOLUTIONS 

Ordinary Business:- 

Adoption of the Audited (Standalone and Consolidated) Financial Statements for the Financial 

Year ended 31st March, 2026. 

To declare Dividend on the Equity Shares of the Company for the Financial Year ended 31* 

2 March, 2026. 

3. Appointment of Mr. Deepak Agarwal as a Director, liable to retire by rotation. 

Appointment of Statutory Auditors and to fix their remuneration. 

Special Business:- 

5 Appointment of Mrs. Ayushi Khaitan (DIN: 10171829) as an Independent Director of the 

i Company. 

Signed this......cccoovecuceeeenes dayof.................. 2026 Affix 

R 1.00 

Revenue Stamp 
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Route Map to the Venue of the 14" Annual General Meeting of Supershakti Metaliks Limited to be held on 

Wednesday, the 30th September, 2026 at 01:00 P.M. 

Venue Address: 

Premlata, 39 Shakespeare Sarani, 2" Floor, Kolkata-700 017 
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DIRECTOR’S REPORT 
To, 

The Members, 

Your Directors are pleased to present the 14" Annual Report on the business and operations of the Com- 

pany together with the Audited Financial Statements for the Financial Year ended 31 March, 2026. 

FINANCIAL HIGHLIGHT 

The table below depicts the financial performance of your Company for the Financial Year ended 31* 
March, 2026. 

(Zin Lakhs) 
Standalone Consolidated 

Particulars 2025.26 202425 202526 202425 

Net Revenue from Operations (A)|  70,510.01 73,703.95 70,510.01 73,703.95 

Other Income (B) 769.73 76235 769.73 762.35 

Total Revenue (A) + (B) 71279.74 | 74,466.30 71,279.74 74,466.30 

Earnings before Interest, Tax, De-| 1912.57 
preciation and Amortization ” 2,429.91 3822.75 2477.18 

(EBITDA) 

Finance Costs 164.04 219.03 164.04 219.03 

Depreclatlog and Amortization 50028 50437 500.28 v 50437 

Xpense 

Profit Before Tax (PBT) 1,159.68 1,706.52 3069.86 1,753.77 

Tax expense 302.75 463.54 302.75 463.54 

Profit After Tax (PAT) 856.92 1,242.98 2767.11 1,290.23 

STATE OF COMPANY’S FINANCIAL AFFAIRS 

Your Company has achieved total revenue ¥ 71,279.74 Lakhs as compared to X 74,466.30 Lakhs in the 

previous year, but the EBITDA margins took a hit due to subdued demand & lower realization of finished 
goods, post March 2026 realizations have significantly improved and your Company expect to generate 
better margins going forward. 

MATERIAL CHANGES AND COMMITMENTS, IF ANY AFFECTING THE FINANCIAL PO- 

SITION OF THE COMPANY. HAVING OCCURRED SINCE THE END OF THE YEAR TILL 
THE DATE OF THIS REPORT 

No material changes and commitments affecting the financial position of the Company have occurred 
during the Financial Year and the date of this report. 

NATURE OF BUSINESS 

Your Company is into the manufacturing of diversified products of secondary Steel through Induction 
Furnace route and currently operating a Steel Melting Section to produce semi-finished product (i.e. Bil- 

let) and Rolling Mill Section to produce Wire Rods, HB Wires, and Binding Wires etc. There has been 
no change in the nature of business of the Company during the Financial Year. , 

DIVIDEND 

Works : Kanjilal Avenue, Opp.: DPL Zone “B", Substation, Durgapur - 713210, W.B,, Phone : +91 343 
CIN No.: L28910WB2012PLC189128, E-mail : supershaktimetaliks@gmail.com, www.supershaktimeta 



The Board of Directors has recommended a Dividend of Z 0.50 per Equity Share having face value of % 
10 each @ 5 % subject to the approval of the Members at the ensuing Annual General Meeting ("AGM"), 
payable to those Shareholders whose names appear in the Register of Members as on the Book Clo- 

sure/Record Date. In the previous year, the Company had paid % 0.50 per Equity Share having face value 

of 10 each @ 5%. 

Pursuant to the requirements of Regulation 43A of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 ("LODR"), the Dividend Distribution Pol- 
icy is not applicable to our Company. 

CREDIT RATING 

There were no changes in the credit ratings of the Company. Credit Rating of the Company is ‘BBB-’ 

Outlook: Stable for Long Term Bank Facilities and ‘A2-’ for Short Term Bank Facilities as assigned by 

CARE Ratings Limited. 

DEMATERIALISATION OF EQUITY SHARES 

All the Equity Shares of the Company are in Dematerialized Form with either of the depositories viz. 
NSDL and CDSL. The ISIN No. allotted is INEO0SY01011. 

TRANSFER TO RESERVES 

The Company has not transferred any amount to the General Reserve for the Financial Year ended 31% 

March, 2026. 

FINANCE 

Cash and cash equivalents as at 31 March, 2026 were 72,942,226 (Previous year ¥ 8,60,000). The 

Company continues to focus on judicious management of its Working Capital, Receivables, and Invento- 
ries. Other Working Capital parameters were kept under strict check through continuous monitoring. 

SHARE CAPITAL 

During the year under review, there was no change in Capital Structure of the Company. The Authorized 
Share Capital of the Company is ¥ 15,00,00,000 divided into 15000000 equity shares of Z 10 each. The 

Paid-Up Equity Share Capital of the Company is % 11,52,52,780 divided into 1,15,25,278 equity shares 
of T 10 each. The Shares of the Company are listed on the SME platform of BSE Limited. 

During the year under review, your Company neither has issued any shares with differential voting rights 
nor has granted any stock options or sweat equity. The Company has paid Listing Fees for the Financial 

Year 2026-27 to the Stock Exchange where its Equity Shares are listed. 

INDEPENDENT DIRECTORS - 

The Board of Directors of the Company had Mr. Tuhinanshu Shekhar Chakrabarty, Mrs. Bhawna Khanna 

and Mr. Rajan Kumar Manchanda as the Independent Directors as on 31% March, 2026. 

During the year, There had been no change in the Composition of the Board of Directors of the Company. 

Pursuant to Regulation 149(7) of the Act, all the Independent Directors have given declaration that they 
meet the criteria of independence as prescribed both under the Companies Act, 2013 and Securitie;/q ?:M\ 
Exchange Board of India (Listing Obligations & Disclosure Requirements) Regulations, 2015 (hereinaf % 
“SEBI LODR Regulation’). { e 

S
H
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In terms of Regulation 25(8) of the SEBI LODR, the Independent Directors have confirmed their ability 

to discharge their duties with an objective of independent judgement and without any external influence. 
The Independent Directors of the Company had complied with the inclusion of their names and norms in 
the data bank of Independent Directors maintained with the Indian Institute of Corporate Affairs, in terms 

of Section 150 read with Rule 6 of the Companies (Appointment and Qualification of Directors) Rules, 
2014. In the opinion of the Board, the Independent Directors possess the requisite expertise and experi- 

ence and are persons of high integrity. They also fulfill the conditions specified in the Act, Rules made 
thereunder and as per SEBI LODR and are independent of the Management. 

DIRECTORS AND KEY MANAGERIAL PERSONNEL 

L. Director — Retirement by Rotation: 

In accordance with the provisions of Section 152(6) and other applicable provisions of the Companies 
Act, 2013 and the Articles of Association of the Company, Mr. Deepak Agarwal (DIN: 

00343812), Director of the Company would retire by rotation from the Board and being eligible, offers 
himself for reappointment. The above appointment is subject to the approval of the shareholders in the 
ensuing Annual General Meeting of the Company. 

The Disclosures as required for re-appointed Directors is disclosed in the Notice. 

II. Whole-Time Key Manageriai Personnel (KViP): 

During the year under review, there had been no change in composition of Board of Directors of the 
Company. 

Mr. Shyam Sundar Somani, Chief Financial Officer and Mr. Navin Agarwal, Company Secretary and 
Compliance Officer are continuing to be the Key Managerial Personnel of the Company during the year- 
end 31 March, 2026. 

The Board confirms that none of the Directors of the Company is disqualified from being appointed as 

Director in terms of Section 164 of the Companies Act, 2013 and necessary declaration has been obtained 
from all the Directors in this regard. 

Below Table mentions the List of Director’s and Key Managerial Personnel as on the date of this report:- 

g:) Name °ft;':e Direc-|  pn/PAN Designation Remaris 

1. | Mr. Dilipp Agarwal 00343856 Non-Executive Director Re-designated as Non-Ex- 

ecutive Director with effect 
from Date 31% July, 2026. 

2.| Mr. Rudranarayan 06584512 Whole-Time Director N.A. 
Jana 

3. | Mr. Deepak Agarwal| 00343812 Chairman & Non-Execu- | Re-Designated as Chairman| 

tive Director cum Non-Executive Direc- 
tor with effect from Date 
315 July, 2026. 

4. | Mr. Tuhinanshu 05328779 Independent Director N.A. 
Shekhar Chakrabarty| 

5.| Mrs. Bhawna 06886294 Independent Director Resigned from the position| 

Khanna with effect from Date 22" 
rluly, 2026 (Closure of Busi- 

ness Hour). 



6. | Mr. Rajan Kumar 

Manchanda 

10768512 Independent Director N.A. 

7 | Mrs. Ayushi Khaitan| 10171829 Independent Director Appointed with effect from| 
Date 01% August, 2026. 

8. | Mr. Shyam S. AROPS8739D | Chief Financial Officer Resigned from the position| 
Somani with effect from Date 31° 

Puly, 2026 (Closure of Busi 

ness Hour). 

9 | Mr. Sandeep Khanna| ATXPK4323N | Chief Financial Officer Appointed with effect from 
Date 01 August, 2026. 

10.| Mr. Navin Agarwal |JADAPA8126G | Company Secretary N.A. 

III. Meetings of the Board: 
During the Financial Year 2025-26, total of Four (4) Meetings of the Board of Directors were held on; 
26-05-2025; 29-08-2025; 12-11-2025 and 11-03-2026. The maximum time-gap between any two consec- 

utive Meetings did not exceed 120 days. 

The names of Members of the Board, their attendance at the Board Meetings are as under: 

s1 ] Num.ber of 
No. Name of Directors Meetings at- 

- tended 

1. | Mr. Dilipp Agarwal (Chairman & Non-Executive Director) 1/4 

2. | Mr. Rudranarayan Jana (Whole-Time Director) 4/4 

3. | Mr. Deepak Agarwal (Non-Executive Director) 4/4 

4. | Mr. Tuhinanshu Shekhar Chakrabarty (Independent Director) 4/4 

5. | Mrs. Bhawna Khanna (Independent Director) 4/4 

6. | Mr. Rajan Kumar Manchanda(Independent Director) 4/4 

COMMITTEES OF THE BOARD 

There are Four Board Committees as on 31% March, 2026 viz. Audit Committee, Nomination and Remu- 
neration Committee, Corporate Social Responsibility Committee, and Stakeholder Relationship Commit- 

tee. 

Audit Committee: 

The Board has constituted the Audit Committee. The Board of Directors has accepted all the recommen- 
dations given by Audit Committee during the Financial Year 2025-26. During the Financial Year, Four 

(4) Audit Committee Meeting took place dated 26-05-2025; 29-08-2025; 12-11-2025 and 11-03-2026. 
The composition and attendance of the Members at the Committee Meetings held during the year under 

review was as below: 

SI. No.| Name of Members Nt.lmber of Meet- 
ings attended 

Mrs. Bhawna Khanna (Chairman) 4/4 

2. | Mr. Deepak Agarwal (Member) 4/4 



3. | Mr. Tuhinanshu Shekhar Chakrabarty (Member) 4/4 

Mr. Rajan Kumar Manchanda (Member) 4/4 

Nomination and Remuneration Committee: 

The Board has constituted the Nomination and Remuneration Committee. The Nomination and Remuner- 
ation Committee had One (1) Meeting during the Financial Year 2025-26, meeting took place dated 29- 

08-2025. The composition and attendance of the Members at the Committee Meeting held during the 
Financial Year under review was as below: 

SL Number of Meetings 
No. Name of Members attended 

1. | Mr. Rajan Kumar Manchanda (Chairman) N 

2. | Mr. Deepak Agarwal (Member) 1/1 

3. | Mr. Tuhinanshu Shekhar Chakrabarty (Member) T 

Corporate Social Responsibility Committee: 

The Board has constituted the Corporate Social Responsibility Committee. The Corporate Social Respon- 
sibility Committee had One (1) Meeting during the Financial Year 2025-26, meeting took place dated 26- 

05-2025. The composition and attendance of the Members at the Committee Meeting held during the 
Financial Year under review was as below: 

13:;, Name of Members Nnmb:;::tll\;[;etings 

1. | Mr. Rudranarayan Jana (Chairman) 1/1 

2. | Mr. Dilipp Agarwal (Member) 0/1 

3. | Mr. Tuhinanshu Shekhar Chakrabarty (Member) 1/1 

4. | Mr. Deepak Agarwal (Member) 1/1 

Stakeholder Relationship Committee: 

The Board has constituted the Stakeholder Relationship Committee. The Stakeholder Relationship Com- 

mittee had One (1) Meeting during the Financial Year 2025-26, meeting took place dated 26-05-2025. 
The composition and attendance of the Members at the Committee Meeting held during the Financial 
Year under review was as below: 

SI. No. Name of Members Number of Meetings attended 

-1. | Mr. Deepak Agarwal (Chairman) 1/1 

Mrs. Bhawna Khanna (Member) 1/1 

Mr. Rudranarayan Jana (Member) 1/1 

POLICY ON DIRECTOR’S APPOINTMENT AND REMUNERATION 

Pursuant to provisions of Section 178 of the Companies Act, 2013 and SEBI (LODR) Regulations, 2015 

the Board of Directors of the Company, based on the recommendation of the Nomination and Remuner- 

ion Committee, has formulated a Remuneration Policy.



The remuneration policy of the Company, inter alia, includes the aims and objectives, principles of remu- 
neration, guidelines for remuneration/ sitting fees to Executive Directors and Non-Executive Directors, 

fixed and variable components in the remuneration package, criteria for identification of the Board Mem- 
bers and appointment of senior management.. The Nomination and Remuneration Policy is available on 
the Company’s website www.supershaktimetaliks.com. 

CRITERIA FOR IDENTIFICATION OF THE BOARD MEMBERS 

o The Board Member shall possess appropriate skills, qualification, characteristics and experience. The 

objective is to have a Board with diverse background and experience in business, government, aca- 
demics, technology, human resources, social responsibilities, finance, law etc. and in such other areas 

as may be considered relevant or desirable to conduct the Company's business in a holistic manner. 

o Independent Director shall be person of integrity and possess expertise and experience and/or someone 
who the Committee/Board believes could contribute to the growth/philosophy/strategy of the Com- 

pany. 

o In evaluating the suitability of individual Board Members, the Committee takes into account many 
factors, including general understanding of the Company's business dynamics, global business, social 

perspective, educational and professional background and personal achievements. 

o Director should possess high level of personal and professional ethics, integrity and values. He should 
be able to balance the legitimate interest and concerns of all the Company's stakeholders in arriving at 

decisions, rather than advancing the interests of a particular section. 

o Director must be willing to devote sufficient time and energy in carrying out their duties and respon- 

sibilities effectively. He must have the aptitude to critically evaluate management's working as part of 

a team in an environment of collegiality and trust. 

e The Committee evaluates each individual with the objective of having a group that best enables the 

success of the Company's business and achieves its objectives. 

BOARD EVALUATION 

In accordance with the provisions of the Companies Act, 2013 (“the Act”) and SEBI LODR Regulations, 
2015, (SEBI LODR), the annual evaluation process of the individual Directors, the Board and Committees 

was conducted. The evaluation process inter alia considers attendance of Directors at Board and commit- 
tee meetings, effectiveness of Board process, acquaintance with business, compliance with code of con- 
duct, vision and strategy, which is in compliance with applicable laws, regulations and guidelines. 

The Board evaluated its performance after seeking inputs from all the Directors. The performance of the 

Committees was evaluated by the Board after seeking inputs from the Committee Members on the basis 
of criteria such as the composition of Committees, effectiveness of Committee meetings, etc. The above 

criteria are broadly based on the Guidance Note on Board Evaluation issued by the SEBI. The perfor- 

mance evaluation of the Chairman and the Non-Independent Directors was carried out by Independent 
Directors. The performance evaluation of the Independent Directors was carried out by the entire Board. 

The Directors were satisfied with the evaluation results, which reflected the overall engagement of the 
Board and its Committees with the Company. 

DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVEN- 
TION, PROHIBITION & REDRESSAL) ACT, 2013 



set up to redress complaints received regarding sexual harassment. All employees (permanent, contrac- 

tual, temporary, trainees) are covered under this policy. 

During the year under review, your Directors have not received any complaint of sexual harassment from 
the IC. Moreover, there were neither any complaint pending at the beginning of the year nor werc there 

any complaints that remained pending as at the end of the year. 
The details of the POSH related Compliances are as follows:- 

S.No Particulars No. of Complaints 

1. | The number of sexual harassment complaints received during the year. 0 

2. | The number of such complaints disposed of during the year. 0 

3. | The number of cases pending for a period exceeding ninety days. 0 

The Company is committed to providing a safe and respectful work environment for all its employees, 
and necessary awareness programs are conducted from time to time. 

MATERNITY BENEFIT 

Your Company has been compliant with the provisions relating to the Maternity Benefit Act 1961 during 
the F.Y. 2025-26 in true letter and spirit. All the eligible women employees have been extended the ben- 

efits as prescribed under the Act. The Company remains committed working mothers and promoting a 
gender-inciusive workplace. 

GENDER-WISE COMPOSITION OF EMPLOYEES 

In alignment with the principles of diversity, equity, and inclusion (DEI), the gender composition of the 

Company’s workforce as at the March 31, 2026 was as follows: 

Male Employees: 429 (Four Hundred and Twenty Nine), Female Employees: 5 (Five), 
Transgender Employees: Nil. 

This disclosure reinforces the company’s efforts to promote an inclusive workplace culture and equal 

opportunity for all individuals, regardless of gender. 

COMPANY’S WEBSITE 

The website of your Company, www.supershaktimetaliks.com, has been designed to present the Com- 

pany’s businesses up-front on the home page. The site carries a comprehensive databasc of information 
including the Financial Results of your Company, Shareholding pattern, Director’s & Corporate Profile, 

details of Board Committees, Corporate Policies and business activities of your Company. All the man- 
datory information and disclosures as per the requirements of the Companies Act, 2013 and related rules 
and as per the SEBI LODR Regulations, 2015 has been uploaded. 

HUMAN RESOURCES 

The Company places significant emphasis on recruitment, training and development of human resources, 
which assumes utmost significance in achievement of corporate objectives. The Company integrates em- 

ployee growth with organizational growth in a seamless manner through empowerment and by offering a 
_challenging workplace aimed towards realization of organizational goals. To this effect, your Company 

s @ raining center for knowledge sharing and imparting need based training to its employees. The 
pany also does a performance appraisal for its employees. 



VIGIL MECHANISM FOR DIRECTORS AND EMPLOYEES 

Your Company is committed to the highest standards of ethical, moral and legal business conduct. Ac- 
cordingly, the Board of Directors has formulated a Whistle Blower Policy which is in compliance with 

the provisions of Section 177(10) of the Companies Act, 2013. Employees can raise concerns regarding 
any discrimination, harassment, victimization, any other unfair practice being adopted against them or 

any instances of fraud by or against your Company. 

1t also provides for adequate safeguards against the victimization of Employees who avail of the mecha- 

nism and allows direct access to the Chairman of the Audit Committee in exceptional cases. 

The details of the Policy are posted on the website of the Company www.supershaktimetaliks.com. 

RISK MANAGEMENT POLICY 

The Company has a risk management policy which covers risk associated with financial assets and lia- 
bilities and identifies therein elements of risk, which in the opinion of the Board may threaten the exist- 

ence of the Company. 

The details of the Policy are posted on the website of the Company www.supershaktimetaliks.com. 

POLICY ON PRESERVATION OF THE DOCUMENTS 

The Company has formulated a Policy pursuant to Regulation 9 of the Securities Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 on Preservation of the Documents 

to ensure safekeeping of the records and safeguard the Documents from getting manhandled, while at the 
same time avoiding superfluous inventory of Documents. 

The details of the Policy are posted on the website of the Company www.supershaktimetaliks.com. 

POLICY ON CRITERIA FOR DETERMINING MATERIALITY OF EVENTS 

The Policy is framed in accordance with the requirements of the Regulation 30 of Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

The details of the Policy are posted on the website of the Company www.supershaktimetaliks.com. 

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES 

During the Financial Year under review, all the Related Party Transactions were in the Ordinary Course 

of the business and at Arm’s Length Basis and hence provisions of Section 188 of the Companies Act, 

2013 is not applicable. Related Party Transactions were placed before the Audit Committee for their ap- 
proval. Related Party Transactions under Indian Accounting Standard—24 (IND-AS-24) are disclosed in 
the notes to the Financial Statement in Note No. 43. Related Party Transactions are disclosed in Annex- 

ure-1 in Form AOC-2 pursuant to clause (h) of Sub Section (3) of Section 134 read with Rule 8(2) of 
Companies (Accounts) rules, 2014 for which necessary Members approval are in place. 

The details of the Policy are posted on the website of the Company www.supershaktimetaliks.com 

CORPORATE SOCIAL RESPONSIBILITY X 

The Company’s CSR policy provides guidelines to conduct CSR activities of the Company. Your Cop/‘- 

pany has focused on several corporate social responsibility programs since a long period of time, i 
continues its endeavor to improve the lives of people and provide opportunities for their develop ? 



through its different initiatives in the areas of Rural Transformation, Healthcare, Education, Sports etc. 

The Company continues to address societal challenges through societal development programmes and 
remains focused on improving the quality of life. 

As part of the Corporate Social Responsibility initiative the Company has spent an amount of ¥ 50.09 

Lakhs (Excluding Set off previous Year) towards the various CSR activities during the Financial Year 
2025-26. Details of CSR Activity Report are provided in Annexure-2. 

The details of the Policy are posted on the website of the Company www.supershaktimetaliks.com 

AUDITORS AND AUDITORS REPORT 

Statutory Auditor: 

M/s Singhi & Co., Chartered Accountants, (ICAI Firm Registration Number: 302049E) were appointed 

as the Statutory Auditors of the Company at the Annual General Meeting (“AGM”) of the Company held 

on September 29, 2021, for second term of five consecutive years commencing from conclusion of the 
09" AGM upto the conclusion of the 14" AGM to be held in the year 2026. M/s. Singhi & Co. has com- 
pleted its existing tenure of ten years and gave their valuable input to the Company during their tenure. 

Further, the Company would like to recommend another Statutory Auditor for the term of five years from 
the financial year 2026-27. Accordingly, the Board of Directors of the Company at its Meeting held on 

July 31, 2026, based on the recommendation of the Audit Committee, approved the appointment of M/s 
S K Agrawal and Ce. Chartered Accountants LLP, Chartered Accountants (ICAI Firm Registra- 

tion Number: 306033E/ E300272, Peer Reviewed Certificate No.:021382) as the Statutory Auditors of 

the Company for the period of five years from the conclusion of this 14" AGM upto the conclusion of the 

19" AGM to be held in the year 2031, subject to the approval of the Members of the Company. The 
Members of the Company may refer to the accompanying Notice of the 14" AGM of the Company. The 

Statutory Auditor’s report for the year ended March 31, 2026 does not contain any qualifications, reser- 
vations, or adverse remarks or disclaimer. 

Internal Auditor: 

The Board, at its Meeting held on 05" August, 2022, has appointed Mr. Krishna Kumar Gupta (Assis- 
tant Manager Audit) for conducting Internal Audit of the Company for Financial Year 2022-23 and 
onwards till Financial Year 2025-26. 

The Board, at its Meeting held on 11" March, 2026, has appointed Mr. Asit Agarwalla for conducting 
Internal Audit for the Financial Year 2026-27. 

The Company’s Internal Audit system has been continuously monitored and updated to ensure that assets 

are safeguarded, established regulations are complied with and pending issues are addressed promptly. 

Adequacy of Internal Financial Controls 

The Company has in place adequate internal financial controls with reference to financial statements and 

such internal financial controls are operating effectively. Your Company has adopted policies and proce- 
dures for ensuring the orderly and efficient conduct of its business, including adherence to the Company’s 
policies, safeguarding of its assets, prevention and detection of frauds and errors, accuracy and complete- 

ness of the accounting records, and timely preparation of reliable financial disclosures. 

The adequacy and effectiveness of the internal financial controls are demonstrated by following the pro- 
cedures as set out below: - 

i The internal controls have been designed to provide reasonable assurance with regard to re- 
cording and producing reliable financial and operational information, complying with appli- 

cable statutes, safeguarding assets from unauthorised use, executing transactions with proper 
authorisation and ensuring compliance with corporate policies. The Company has a well- 



defined delegation of power with authority limits for approving revenue as-well-as expendi- 
ture. Processes for formulating and reviewing annual and long-term business plans have been 

laid down. . 
ii. The Audit Committee periodically deliberates on the operations of the Company with the 

Members of the Management. It also sought the views of the Statutory Auditors, on the in- 

ternal financial control systems. 
iil. The Audit Committee in consultation with the Internal Auditors formulates the audit plan, 

scope, functioning and methodology, which are reviewed every year, in a manner that they 

cover all areas of operation. The Internal Audit covers inter alia, monitoring and evaluating 
the efficacy and adequacy of internal control systems in the Company, its compliance with 

operating systems, accounting procedures and policies at all locations and adequacy of insur- 
ance coverage of all assets. Periodical Internal Audit Reports are submitted to the Audit Com- 

mittee, to ensure complete independence, which are then extensively deliberated at every 
Audit Committee Meeting in the presence of the Internal and External Auditors. Based on 

the review by the Audit Committee, process owners undertake corrective actions in their re- 
spective areas and consider suggestions for improvement. The Internal Auditors have ex- 

pressed that the internal control system in the Company is robust and effective. 
iv. The Board has also put in place requisite legal compliance framework to ensure compliance 

of all the applicable laws and that such systems are adequate and operating effectively. 
v. The Company’s financial records are maintained on the ERP System which is effective and 

adequate in line with the size of its operations. 

Secretarial Auditor: 

Pursuant to the provisions of Section 204 of the Companies Act, 2013 requires every Listed Company to 
annex to its Board’s report, a Secretarial Audit Report, given in the prescribed form, by a Company Sec- 
retary in practice. The Company had appointed M & A Associates, Kolkata a firm of Peer Reviewed 

Company Secretaries in Practice bearing Firm unique Code P2019WB076400, as the Secretarial Auditor 

to conduct Secretarial Audit of the Company for the Financial Year 2025-26 onwards and their Report is 
annexed to this report Annexure-3. There are no qualifications, observations, adverse remark or dis- 

claimer in the said Report. 

Cost Auditor: 

Pursuant to Section 148 of the Companies Act, 2013 read together with the Companies (Cost Records and 

Audit) Rules, 2014 as amended from time to time, the Company is required to carry out audit of the cost 
accounting records of the Company for every Financial Year. The Cost Audit report of your Company 

for the Financial Year ended 31% March, 2025 was filled on 04" September 2025. The Auditors Report 

does not contain any qualification, reservation or adverse remark. Cost records as required to be main- 
tained by the Company pursuant to an order of the Central Government are maintained. 

The Board of Directors of the Company has on the recommendation of the Audit Committee, approved 

the appointment of S Chhaparia & Associates, Cost Accountants, (Firm Registration No. 101591) Kol- 
kata, for the Financial Year ending 31* March, 2027 the remuneration proposed to be paid to them for the 

Financial Year 2026-27 requires ratification of the Shareholders of the Company. In view of this, the 
Board recommends the ratification for payment of remuneration to the Cost Auditor at the ensuing Annual 

General Meeting. 

REPORTING OF FRAUD 

During the year under review, the Statutory Auditors, Cost Auditors and Secretarial Auditors have not 

reported any instances of frauds committed in the Company by its officers or employees to the Audit 
Committee under Section 143(12) of the Act, details of which need to be mentioned in this Report. 

W A\ M 

PARTICULARS OF EMPLOYEES



Your Directors place on record their deep appreciation for the contribution made by the Employees of the 
Company at all levels. The information on Employees particulars as required under Section 197(12) of 

the Companies Act, 2013 read with Rule 5(2) and 5(3) of the Companies (Appointment and Remuneration 
of Managerial Personnel) Rules, 2014 (as amended), is forming part of this Board’s Report as Annexure- 

4. There are no Employees drawing remuneration in excess of the limits prescribed under Rule 5(2) of 

the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014. 

CORPORATE GOVERNANCE 

As per Regulation 27 of Securities Exchange Board of India (Listing Obligations and Disclosure Require- 

ments) Regulations, 2015 relating to Corporate Governance is not applicable to the Company listed on 

the SME platform (BSE). Hence the Company is not required to disclose information as covered under 
Para (C), (D) and (E) of Schedule V of Securities Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. As per Para (F) of Schedule V of Securities Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 the Company do not have 

and is not required to have the Demat Suspense Account neither Unclaimed Suspense Account. 

PUBLIC DEPOSITS 

During the Financial Year 2025-26, the Company has not accepted any deposit within the meaning of 
Sections 73 and 76 of the Companies Act 2013, read together with the Companies (Acceptance of De- 

posits) Rules, 2014. 

CONSERVATION OF_ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EX- 
CHANGE EARNINGS & OUTGO 

A. Energy Conservation 

(a) Use of LED Lights indoor and outdoor, LED lights reduces the Energy Consumption at Outdoor 
and Indoor Lightning. 

(b) Use of Direct Hot Rolling from CCM, by use of Direct Hot Rolling we have saved furnace oil for 
rcheating Billets. 

(c) Use of CBM (Coal based Methane Gas) in reheating furnace in place of oil furnace, natural gas 

reduces the energy cost of fuel. 

B. Technology Absorption 

Our Company is in the Manufacturing of MS Billet, HB Wire, TMT Bar and MS Wire Rod. It had not 

taken any Research and Development during the year under review. As such no expenditure has been 
incurred on Research and Development. 

C. Foreign Exchange Earnings and Outgo 

(X in Lakhs) 

DETAILS FY 2025-26 FY 2024-25 

Foreign Exchange earned in terms of actual inflows 198.55 290.32 

Foreign Exchange outgo in terms of actual outflows 1482.29 360.18 

COMPLIANCE WITH SECRETARIAL STANDARDS 
N 

Company is fully compliant with the applicable Secretarial Standards (SS) viz. SS-1 & SS-2 on 
s of the Board of Directors and General Meetings respectively.



DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS 
OR COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND CO! 
PANY’S OPERATIONS IN FUTURE 

There have been no significant and material orders passed by the Regulators or Courts or Tribunals im- 

pacting the going concern status and Company’s operations in future. 

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186 OF 
THE COMPANIES ACT, 2013 

Details of Loans, Guarantees, Securities and Investments covered under the provisions of Section 186 of 

the Act are given in the notes to Financial Statements. 

INDUSTRIAL RELATIONS 

The relationship with the staff and workers continued to be cordial during the entire year. The Directors 
wish to place on record their appreciation of the valuable work done and co-operation extended by them 
at all levels. Further, the Company is taking necessary steps to recruit the required personnel from time 

to time. 

TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND (TEPF) 

Your Company did not have any funds lying Unpaid or Unclaimed for a period of seven years. Therefore, 
there are no funds which are required to be transferred to Investor Education and Protection Fund (IEPF). 

CONSOLIDATION OF ASSOCIATES /JOINT VENTURES/SUBSIDIARIES 

During the Financial Year 2025-26, the Company has investment in "Giridhan Metal Private Limited" 

the "Associate Company" of the Company. Hence, Company consolidated the financials along-with its 

Associate Company. 

INSIDER TRADING REGULATIONS 

Based on the requirements under Securities Exchange Board of India (Prohibition of Insider Trading) 
Regulations, 1992 read with Securities Exchange Board of India (Prohibition of Insider Trading) Regu- 

lations, 2015 as amended from time to time, the code of conduct for prevention of Insider Trading and 
the Code for Fair Disclosure (“Code”), as approved by the Board from time to time, are in force by the 

Company. The objective of this Code is to protect the interest of Shareholders at large, to prevent misuse 
of any Price Sensitive Information and to prevent any Insider Trading activity by dealing in Shares of the 
Company by its Directors, Designated Employees and other Employees. The Company also adopts the 

concept of Trading Window Closure, to prevent its Directors, Officers, Designated Employees and other 
Employees from trading in the Securities of Supershakti Metaliks Limited at the time when there is Un- 

published Price Sensitive Information. 

The details of the Policy are posted on the website of the Company www.supershaktimetaliks.com 

MANAGEMENT DISCUSSION ANALYSIS 

Pursuant to Regulation 34 (2) (e) read with Schedule V of SEBI (Listing Obligations and Disclosure 
Requirement) Regulations, 2015, Management Discussion & Analysis Report with detailed review of the 
operations, state of affairs, performance and outlook of the Company is annexed to the report and forms 

an integral part of this report. 
A detailed Report on the Management Discussion & Analysis is provnded as a separate Annexu 
the Annual Report. 

5in 



DIRECTORS’ RESPONSIBILITY STATEMENT 

As required by Sections 134(3) (¢) & 134 (5) of the Companies Act, 2013 your Directors state that: 

@ In preparation of the Annual Accounts for the Financial Year ended 31 March 2026 the applica- 
ble Indian Accounting Standards have been followed along with proper explanation to material 

departures. 

(b) The Directors have selected Accounting Policies, in consultation with the Statutory Auditors and 
applied them consistently and made judgments and estimates that are reasonable and prudent so 

as to give a true and fair view of the state of affairs of the Company as at end of the Financial 

Year and of the profit of the Company, for that period. 

(©) The Directors have taken proper and sufficient care to the best of their knowledge and ability for 
the maintenance of adequate accounting records in accordance with the provisions of the Compa- 

nies Act, 2013 for safeguarding the assets of the Company and for preventing and detecting fraud 
and other irregularities. 

(d) The Directors have prepared the Annual Accounts of the Company on a going concern basis. 

©) The Directors, had laid down Internal Financial Controls to be followed by the Company and that 
such Internal Financial Controls are adequate and were operating effectively; and 

() There is a proper system to ensure compliance with the provisions of all applicable laws and that 
such systems are adequate and operating effectively. 

POLICIES 

The Companies Act, 2013 along with the Securities Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 has mandate to formulations of certain policies for all listed 

Companies. Accordingly, the Company has formulated the Policies for the same as the Company believed 
to retain and encourage high level of ethical standard in business transactions. All our Policies are avail- 
able on our website www.supershaktimetaliks.com 

COPY OF ANNUAL RETURN 

Pursuant to Section 92(3) read with section 134(3)(a) of the Companies Act, 2013, copies of the Annual 

Returns of the Company prepared in accordance with Section 92(1) of the Act read with Rule 11 of the 
Companies (Management and Administration) Rules, 2014 are placed on the website of the Company and 

is accessible at the web-link: www.supershaktimetaliks.com 

DETAILS OF SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES 

During the Financial Year 2025-26 "Giridhan Metal Private Limited" is an "Associate" of the Company. 
There are no Joint Venture and Subsidiary Company. A separate statement containing performance and 
highlights of Financial Statements of Associate Company is provided in the prescribed Form AOC-1 as 

Annexure - 6 and forming part of this report. 

DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE 
TIME OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING L 

WITH _THE REASONS 

N 
& }\e are no instances of one-time settlement during the Financial Year 2025-26. 
e 



There are no applications made or any proceeding pending against the Company under Insolvency and 
Bankruptcy Code, 2016 (31 of 2016) during the Financial Year 2025-26. 

CAUTIONARY STATEMENT 

Statements in the Annual Report, including those which relate to Management Discussion and Analysis 
describing the Company’s objectives, projections, estimates and expectations, may constitute ‘forward 

looking statements’ within the meaning of applicable laws and regulations. Although the expectations are 
based on reasonable assumptions, the actual results might differ. 

ACKNOWLEDGEMENT 

The Board of Directors would like to place on record their sincere appreciation to its customers, vendors, 
dealers, suppliers, investors, business associates, bankers, Government Authorities for their continued 

support during the year. The Directors deeply appreciates the contribution made by employees at all levels 
for their hard work, solidarity, co-operation and support. 

For and on behalf of 
Supershakti Metaliks Limited 

Place: Kolkata 
Date: 31-07-2026 

eepak Agarwal || o\ /%) Rudranacayan J: 
Director @ = 4/ Whole-Time Director 
DIN: 00343812 DIN: 06584512 



Annexure-1 

Form No. AOC-2 

(Pursuant to Clause (h) of Sub-Section (3) of Section 134 of thc Companies Act, 2013 and Rule 8(2) of 
the Companies (Accounts) Rules, 2014). Disclosure of particulars of contracts/ arrangements entered into 

by the Company with related parties referred to in Sub-Section (1) of Section 188 of the Companies Act, 
2013 including certain Arm’s Length Transactions under third proviso thereto. 

1. There are no contracts/arrangements entered into by the Company with Related Parties referred to in 

Sub-Section (1) of Section 188 of the Companies Act, 2013 which are not at Arm’s Length basis. 

Il.  Material contracts/arrangements entered into by the Company with Related Parties referred to in 
Sub-Section (1) of Section 188 of the Companies Act, 2013 which are at Arm’s Length basis are as 
follows : 

Nature of Trans-| Nature of Re- | Duration of | . 
action Name of Related Party lationship Contract (X in Lakhs) 

Super Smelters Limited 35.72 

Purchase 

Giridhan Metal Private Limited| 34170.95 

Super Smelters Limited Group Company|  Regular 37.77 

Sales Giridhan Metal Private 1011.49 
Limited . 

Sai Elec!rqca§tlng Private 894.95 

Limited 

For and on behalf of 

Place: Kolkata 
Date: 31-07-2026 

Deepak Agarwal 

Director 
DIN: 00343812 

ershakti Metaliks Limited 

v il 
udranargyan Jana 

le-Time Direttor 
DIN: 06584512



Annexure-2 

CSR Annual Report 

1. Brief outline on CSR Policy of the Company: At Supershakti Metaliks Limited,CSR is no mere acro- 
nym, is an integral part of the culture imbibed by one and all involved in the working of the Company. 
Our vision is to activelycontribute to the social and economic development of the communities in which 

we operate. In doing so tobuild a better, sustainable way of life for the weakersections of society and 

raise the country’s human development index. 

2. Composition of CSR Committee: 

Sr. Name of Director Designation in Com- | Number of | Number of 

No. mittee Meeting of | Meeting of 
CSR Commit- | CSR Commit- 

tee held during | tee  attended 
the year during the year 

13 Mr. Rudranarayan Jana Chairman 1 

2 Mr. Dilipp Agarwal Member 26-05-2025 - 

3. Mr. Tuhinanshu Shekhar Member 5 1 
Chakrabarty (One Meeting) 

4. Mr. Deepak Agarwal Member 1 

B.  Provide the web-link where | www.super- [4. Provide the details of Im- | Not Applica 
Composition of CSR committee, | shak- pact assessment of CSR ble 

CSRPolicy and CSR projects | timetaliks.c projects carried out in pur- 
. om 

approved by the board are dis- |~ suance of sub- rule (3) of 
closed on the website of the rule 8 of the Companies 

Company. (Corporate Social responsi- 

bility Policy) Rules, 2014, if 

applicable 

5. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies 

(Corporate Social Responsibility Policy) Rules, 2014 and amount required for set off for the Financial 

Year, if any: 

(In%) 

Sr. No. Financial Year Amount available for Set- Amount required to 
Off from preceding Finan- | be Set-Off for the Fi- 

cial Year nancial Year 

(% in Lakhs) 

1 2024-25 3.95.455 3.95,455 

(In %) 
6. Average Net Profit of the Company as per section 135(5) 26,56,48,895 

7. (a) Two percent of average net profit of the Company as per section 135(5) 53,12.978 

(b) Surplus arising out of the CSR projects or programs or activities of the pre-| — 
vious Financial Years. 

(c) Amount required to be set off for the Financial Year, if any 3,95,455 

(d) Total CSR obligation for the Financial Year (7a+7b-7c). 49.17,523 

8. (a) CSR amount spent or unspent for the Financial Year: 



(In%) 
[Total Amount Unspent 

|Amount Total Amount transferred to Un- | Amount transferred to any fund specified un- 

Spent  fc spent der 

. . or CSR Account as per section Schedule VII as per second proviso to section 
the Finan- (5) 

cial Year (in Amount Date of trans- Name of Amount | Date of trans- 
4] fer the fer 

Fund 
50,09,056 NA NA NA NA NA 

(b) Details of CSR amount spent against Ongoing Projects for the Financial Year: 

1 2 3 4 5 6 7 8 9 1 11 
0 

Sl |Name of| Item from |Local | Location of |Pro- |Amount |Amount Amount | Mode of |Mode of 

No. |thePro- |the list of |area the ject |allocated |spentin trans- Imple- | Implemen- 

ject. activities in | (Yes/ Project dura- | for the the cur- ferredto | menta- |tation 

Schedule | No) State Di's- tion project rent Unspent | tion - Through 

ViIto the rict Financial |CSR Ac- |- Direct |Tmple- 
Act, Year count for | (Yes/No) | menting 

the project Agency 

asper Sec- 

tion 
135(6) 

[Total INIL 



C. Details of CSR amount spent against other than ongoing projects for the Financial Year: 

1 2 3 4 5 6 7 8 

Location of the Mc.)de 

. project | Amount o 

thtell.ntfr(;m Lo]- spent plet-a‘ Mode of im- 
e list of ac-| cal men n 

SL| Nameofthe | oo for the 6 plementation 
No. Project vities in | area project Dl’.l .—Throug!: 

Schedule VII|(Yes/ State| District| @ - Di- lmzle:len?mg 

tothe Act | No) rect gency: 
Lakhs) 

(Yes 

No) 

ii)Promoting 

education, in-| Supershakti 
Damodarpur | o 56 . Foundation 

Education Cen- cial education] . est PaBscrlgm e CSR Registra- 

11 tre Teachers | N es| tgal| e £ No | tionNo.- 
. especially haman CSR00008657 

Remuneration o 
among chil- 

dren 

i) promoting 

Preventive e g/ t Cl;‘;r;Milan 3 . | est egistra- 
2| Healtheare | Cluding preq Yes el Kolkata| 2.50 | Yes | yion No- 

ventive health CSR0007380 

care 

V) Protection 

of national Vi hBab?l 
heritage, art i IWeswaD 

Mandir Con- ) E Mandir 
3 " |r' % | and culture Yes geells-‘ Durga 0.25 | Yes 

struction . : gal pur 
including res-| 

toration of 

buildings 

i) promoting 

Preventive health care ) li[R ‘?imbedk?ir 
ventivi 8 . | est| Durga- andicappe 

4 Healthcare lncll{dmg preq Yes geefl pur 0.10 | “Wes Development 
ventive health| Society 

care 
= o 

Donation of Dpromoting 
. | health care 

Traffic Barri- |, Judi Jhar- : 
5 cades for Road lnclf ing pre- No |ghand Ranchi | 9.41 | Yes | ;o Graphtec 

Saf ventive health| 
a 
ety care 

Donation of | i) promoting Compupark 

P Traffic Barri- | health care No | Bihar| Katin 370 

cades for Road |including pre{ ~* tharf Katihar{ 3. Yes 

Safety ventive health| 



care 

i) promoting Kolkata Soci- 

Blood Donation health care ety for (;ul- 

7 Drive including pre{ Yes est Du:g;a- 191 | ves tural Heritage 

ventive health &2 P! 

care 

i) promoting Doctor Youth 
. Forum 

Medical Camp | health care 

8 | at Ganga Sagar |including pre{ Yes| Bey o lS)outh 24 005 Yes 

Mela ventive health| gal | Farganas 

care 

i) promoting Newtown Sri 

R:l;wk:(i)swhn health care | RamKrishna 
na |. . 

9 including pre- Yes &':,IS, Kolkata| 20.00 | yes | ScVangan 
EisEios ventive health e Childwelfare ©hed 

care 

Donation of | ) Prometing Mokama Kala, 
.| health care Kendra 

10 Ataffic Barri including pre: Bih: 
cades for Road 1ing p No | Bihar| Mokama) 2.05 | vyes 

ventive health 
Safety 

care 

Loyality Me- 

i) promotin dia 
Donation of B N 

.| health care 
x Traffic Barri- |, cludi - 

cades for Road | ™ “ ing pre- No |Bihar| Patna | 3.42 | Yes 

ventive health| 
Safety 

care 

i ti Shiv Shakti 
Donation of i) promoting Arts 

. | health care 

o] Traffic Bari |\ ing pre| No |Bihar 5% 
cades for Road R g pre No | Bihar mastipur, 342 | Yes 

ventive health 
Safety 

care 

i . BR Ambedkar| 

i) Promoting Handicapped 
13 Wheel Chair | Health care est Development 

Distribution |including pre Yeq eal’ Kolkata| 0.10 | Yes Society 

ventive health| 



i) promotin; 
s iy Karan- Karangapara 
health care 

: g est| 8apara Gram Udyan 
including pre< Yes glea'r 022 Yes Samity 

ventive health) & Durga- 

care pur 

Donation of 

14 Boundary 

iv)ensuring iy 

rangapara environmen- 3 

tal sustaina- U yan 
Samity 

bility, ecolog- 

ical balance, 

protection of 

flora ar.ld Karan- 

fauna, animal, gapara 
Tree Plantation es| 

15 welfare, agro- Yes| Ben- 0.65 | Yes 

Drive forestry, con-| &2 | Durga- 

servation of puE 

natural re- 

sources and 

maintaining 

quality of 

soil, air and 

water 

i) promoting 

health care . 
Healthcare of |, N est Kajal Das 

1 : including pre- Yes| Ben-| Kolkata| 0.10 | Yes Child . gal 
ventive health 

care 

i) promoting Vikas}} Agen- 
cles 

health care 
Blanket Distri- including pre| Yes %’eelis_t Durga- 037 | Yes 

bution ) al ur 
ventive health N 4 

care 

17 

Stylo Maxi- i) promoting 
mage 

health care : 

including pre4{ Yes eelis- Kolkata| 0.03 | Yes 
R gal 

ventive health 

care 

Banner for 
18 Camp 

TOTAL 50.09 

(d) Amount spent in Administrative Overheads: Not Applicable 

(e) Amount spent on Impact Assessment, if applicable: Not Applicable 

(f) Total amount spent for the Financial Year (8b+8c+8d+8e) : ¥ 50.09 Lakhs 

(g) Excess amount for set off, if any: ¥91,533/- 



SL Particular Amount 
No. (In3) 
i) | Two percent of average net profit of the Company as per section 135(5) 53,12,978 

ii) | Total amount spent for the Financial Year 50.09.056 
ii1)| Excess amount spent for the financial year [(ii)-(i)] 91,533 

(iv)| Surplus arising out of the CSR projects or programmes or activities of the - 
previous Financial Years, if any 

(v) | Amount available for set off in succeeding Financial Years [(iii)-(iv)] 91,533 

9. (a) Details of Unspent CSR amount for the preceding three Financial Years: NOT APPLICABLE 

SL. | Preced- | Amount trans- | Amount Amount transferred to any fund | Amount re- 

No/ingFi- |ferred toUn- |spentinthe specified under Schedule VIT as | maining to be 
nancial |spent CSR Ac- | reporting Fi- persection 135(6), if any. spentin suc- 

Year count under sec- | nancial Year | Name Amount Date | ceedingFinan- 
tion 135 (6) ofthe of cial Years 

Fund trans- 

fer 

1 

2. 

TOTAL 

(b) Details of CSR amount spent in the Financial Year for ongoing projects of the preceding 
Financial Y ear(s): 

1 2 3 4 5 6 7 8 9 
SL. Project Name Financial Project Total ¢ Amountspent Cumulative Status of 

amoun 
No. ID of the Year in dura-  allocated  on the project amount the pro- 

Project which the  tion for the in the report-  spentat ject- 
project ing the end Com- 

pleted / 

project was Financial of report-  Ongoing 
commenced Year ing Finan- 

cial Year. 

TOTAL/ 

10. In case of creation or acquisition of capital asset, furnish the details relating to the asset so created 
or acquired through CSR spent in the Financial Year. (asset-wise details). Not Applicable 

(a) Date of creation or acquisition of the capital asset(s). 

(b) Amount of CSR spent for creation or acquisition of capital asset. 

(c) Details of the entity or public authority or beneficiary under whose name such 

capital asset is registered, their address etc. 

(d) Provide details of the capital asset(s) created or acquired (including completeaddress 

and location of the capital asset). 

11. Specify the reason(s), if the Company has failed to spend two per cent of the average net profit as per 
Section 135(5): Not Applicable 



For and on behalf of 
Supershakti Metaliks Limited 

Place: Kolkata i 
Date: 31-07-2026 \N/ X 

€ garwal ) a ana 
Director “02Whole-Time Director 
DIN: 00343812 DIN: 06584512 



FORM NO. MR-3 
SECRETARIAL AUDIT REPORT 

FOR THE FINANCIAL YEAR ENDED MARCH 31, 2026 
[Pursuant to the Section 204(1) of the Companies Act, 2013 and Rule 9 of the Companies (Appointment 

and Remuneration of Managerial Personnel) Rules, 2014 and pursuant to the Regulation 244 of the 
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015] 

To, 

The Members, 

Supershakti Metaliks Limited 

Premlata, 39 Shakespeare Sarani, 2" Floor 

Kolkata — 700017, West Bengal 

1. We have conducted the secretarial audit of the compliance of applicable statutory provisions and the 

adherence to good corporate practices, under the Companies Act, 2013, by SUPERSHAKTI MET- 

ALIKS LIMITED bearing CIN: L28910WB2012PLC189128 (hereinafter to be referred as “the 

Company”) for the financial year ended March 31, 2026. The Secretarial Audit was conducted on test 

check basis, in a manner that provided us a reasonable basis for evaluating the corporate conducts/stat- 

utory compliances and expressing our opinion thereon. 

2. Based on our verification of the Company’s statutory registers, books, papers, minute books, forms 

and returns filed and other records maintained by the Company and also the information provided by 

the Company, its officers, agents and authorized representatives during the conduct of Secretarial 

Audit, the explanations and clarifications given to us and the representations made by the Manage- 

ment, we hereby report that in our opinion, the Company has during the audit period covering the 

financial year ended on March 31, 2026, has complied with the statutory provisions listed hereunder 

and also that the Company has proper Board processes and compliance mechanism in place to the 

extent, in the manner and subject to the reporting made hereinafter: 

We have examined the books, papers, minute books, forms, and returns filed, and other records made 

available to us and maintained by the Company for the financial year ended on March 31, 2026, 

according to the applicable provisions of: 

i.  The Companies Act, 2013 (‘the Act’) and the rules made thereunder; 

ii.  The Securities Contracts (Regulation) Act, 1956 (“SCRA’) and the rules made thereunder; 

iii.  The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder; 

iv.  Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the 

extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial Bor- 

rowings, wherever applicable; 

v.  The following Regulations and Guidelines prescribed under the Securities and Exchange Board 

of India Act, 1992 (‘SEBI Act’);



(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Take- 

overs) Regulations, 2011; 

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 

2015; 

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Require- 

ments) Regulations, 2018 and amendments from time to time; (Not Applicable as the 

Company has not issued any shares during the Financial Year under review); 

(d) The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat 

Equity) Regulations, 2021 (erstwhile The Securities and Exchange Board of India (Share 

Based Employee Benefits) Regulations, 2014; (Not Applicable as the Company has 

not issued any equity shares to its existing employees during the Financial Year un- 

der review); 

(e) The Securities and Exchange Board of India (Issue and Listing of Non-Convertible Secu- 

rities) Regulations, 2021 (erstwhile The Securities and Exchange Board of India (Issue 

and Listing of Debt Securities) Regulations, 2008 (repealed w.e.f. August 9, 2021); (Not 

Applicable as the Company has not issued and listed debt securities during the Fi- 

nancial Year under review); 

(f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer 

Agents) Regulations, 1993 regarding the Companies Act and dealing with client; (Not 

Applicable as the Company is not registered as Registrar to Issue and Share Trans- 

fer Agent during the Financial Year under review); 

(g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 

2009 and the Securities and Exchange Board of India (Delisting of Equity Shares) Reg- 

ulations, 2021; (Not Applicable to the Company during the Financial Year under 

review); 

(h) The Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018; 

(Not Applicable as the Company has not bought back/ has proposed to buy back 

any of its securities during the Financial Year under review); 

(i) The Securities and Exchange Board of India (Listing Obligations and Disclosure Require- 

ments) Regulations, 2015. 

vi. Other than fiscal, labour and environmental laws which are generally applicable to all manufac- 

turing/ trading companies, the following laws/acts are also inter alia applicable to the Company: 

1. The Air (Prevention & Control of Pollution) Act, 1981 read with Air (Prevention & Con- 

trol of Pollution) Rules, 1982 

2. The Water (Prevention & Control of Pollution) Act, 1974 read with Water (Prevention 

& Control of Pollution) Rules, 1975; 

3. Environment (Protection) Act, 1986 read with the Environment (Protection) Rules, 1986;



4. Factories Act, 1948 & the Central Rules, or Concerned State Rules, made thereunder and 

allied State Laws 

5. The Employees’ State Insurance Act, 1948 & its Central Rules/ State Rules. 

6. The Minimum Wages Act, 1948 & its Central Rules/ State Rules/ Notification of Mini- 

mum Wages applicable to various class of industries/ trade. 

The Payment of Wages Act, 1936 & its Central Rules/ State Rules if any. 

The Payment of Bonus Act, 1965 & its Central Rules/ State Rules if any. 

9. The Payment of Gratuity Act & its Central Rules/ State Rules if any. 

10. The Maternity Benefit Act, 1961 & its Rules. 

11. Information Technology Act, 2000 and the rules made thereunder 

12. The Indian Copyright Act, 1957 

13. The Patents Act, 1970 

14. The Trade Marks Act, 1999 

4. We have also examined compliance with the applicable clauses of the following: 

ii. 

Secretarial Standards issued by The Institute of Company Secretaries of India under Section 

118(10) of the Companies Act, 2013 with respect to Board Meeting (SS-1) and General 

Meeting (SS-2) and to the best of our knowledge, belief and understanding, we are of the 

view that the Company has complied with the provisions of Section 118(10) of the Compa- 

nies Act, 2013 during the aforementioned audit period. 

The Listing Agreements entered into by the Company with Natioral Steck-Exchange-of tndia 

Limited-(NSE)-and Bombay Stock Exchange Limited (BSE) read with the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent ap- 

plicable during the audit period and to the best of our knowledge, belief and understanding, 

we are of the view that the Company has complied with the secretarial functions and board 

processes to comply with the applicable provisions thereof, during the aforementioned audit 

period.(To the extent applicable to SME listed company). 

During the period under review, the Company has complied with the provisions of the Act, 

Rules, Regulations, Guidelines, Standards, etc. mentioned above. 

5. We further report that 

a. The Board of Directors of the Company is duly constituted with proper balance of Executive 

Directors, Non-Executive Directors and Independent Directors including Independent Woman 

Director. Changes in the composition of the Board of Directors that took place during the period 

under review were carried out in compliance with the provisions of the Act. 7



Following were the changes in the position of the Key Managerial Personnel/Directors dur- 

ing the year: 

i) Mr. Dilip Agarwal (DIN: 00343856), who was liable to retire by rotation, was reappointed 

as the Director of the Company in the Annual General Meeting of the Company held on Sep- 

tember 25, 2025. 

b. Following were the changes in the Appointment & Re-Appointment of Auditors during 

the year: 

M/s. M&A Associates, A Firm of Company Secretaries, Kolkata, were appointed as the Secretarial Au- 

ditors of the Company, for conducting Secretarial Audit of the Company for the Financial Year 2025-26 
t0 2029-30 in the Board Meeting of the Company held on May 26, 2025, and were approved by the 

shareholder on 25% September,2025 

i M/s. S Chhaparia & Associates, Cost Accountants, Kolkata were reappointed as the Cost Auditors 

of the Company to carry out the Cost Audit of the Company for the Financial Year 2025-26 in 

the Board Meeting of the Company held on May 26, 2025. 

c. Adequate notice was given to all Directors to schedule the Board Meetings and Committee 

Meetings, agenda and detailed notes on agenda were sent at least seven days in advance, except 

where consent of directors was received through resolutions by circulations at various point of 

time. Further, a system exists for seeking and obtaining further information and clarifications on 

the agenda items before the meeting and for meaningful participation at the meeting. 

None of the directors in any meeting dissented on any resolution and hence there was no instance 

of recording any dissenting member’s view in the minutes. 

We further report that based on review of compliance mechanism established by the Company 

and on the basis of the Compliance Certificate(s) issued by the Company Secretary and taken on 

record by the Board of Directors at their meeting(s), we are of the opinion that the management 

has adequate systems and processes in the Company commensurate with the size and operations 

of the Company to monitor and ensure compliance with all applicable laws, rules, regulations and 

guidelines.
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f. We further report that during the audit period, the Company has not undertaken any specific 
event/action that can have a major bearing on the Company’s compliance responsibility in pur- 

suance of the above referred laws, rules, regulations, guidelines, standards, etc., except as fol- 

lows: 

L. The Company at its Annual General Meeting held on September 25, 2025, declared divi- 

dend of INR 0.50/- per fully paid-up equity share of INR 10/- each for the financial year 

ended March 31, 2025, as the final dividend which was duly credited in the respective 

shareholders’ accounts by October 25, 2025. 

I The company had participated in the Right Issue offer of Giridhan Metal Private Limited 

(GMPL) thereby increasing its investment in GMPL and making GMPL its Associate Com- 

pany. 

Place: Kolkata 
Date: 25.05.2026 

This Report is to be read with our letter of even d
ate which 

Forms an integral part of this report. 

FCS 8540 
C.P. 17218 

For M&A Associates 

Company Secrelariey, 

v\'/\/\/ R 
\ 

Vivek Mishra 
Partner 

FCS 8540 
CP No.: 17218 

“UDIN: F008540H000461971 
Peer review: 2000/2022 

is annexed as Annexure A and



‘Annexure A’ 

(To the Secretarial Audit Report of M/s. Supershakti Metaliks Limited 
for the financial year ended March 31, 2026) 

To, 

The Members, 
Supershakti Metaliks Limited 

Premlata, 39 Shakespeare Sarani, 2" Floor 

Kolkata — 700017, West Bengal 

Our Secretarial Audit Report for the financial year ended 31% March 2026 of even date is to be read 

along with this letter. 

Management’s Responsibility 

1. 1t is the responsibility of the Management of the Company to maintain secretarial record, devise 

proper systems to ensure compliance with the provisions of all applicable laws and regulations and 

to ensure that the systems are adequate and operate effectively. 

Auditor’s Responsibility 

2. Our responsibility is to express an opinion on these secretarial records, standards and procedures 

followed by the Company with respect to secretarial compliances. 

3. We have conducted the Audit as per the applicable Auditing Standards issued by the Institute of 

Company Secretaries of India. 

4. We have followed the audit practices and process as were appropriate to obtain reasonable assurance 

about the correctness of the contents of the secretarial records. The verification was done on test basis 

to ensure that correct facts are reflected in secretarial records. We believe that the processes and prac- 

tices, we followed provide a reasonable basis for our opinion. 

5. Wherever required, we have obtained the Management Representation about the Compliance of laws, 

rules and regulations and happening of events etc. 

6. The Compliance of the provisions of Corporate and other applicable laws, rules, regulations, stand- 

ards is the responsibility of management. Our examination was limited to the verification of proce- 

dures on test basis. 

Disclaimer 

7. The Secretarial Audit report is neither an assurance as to the future viability of the Company nor of 

the efficacy or effectiveness with which the management has conducted the affairs of the Company.



8. Weh i i e have not verified the correctness and appropriateness of financial records and books of accounts 
of the Company. 

We further report that, based on the information provided by the Company, its officers, authoriscd 

representatives during the conduct of the audit and also on the review of quarterly compliance report 

by the respective departmental heads/Company Secretary/ Director taken on record by the Board of 

the Company, in our opinion adequate systems and process and control mechanism exist in the Com- 

pany to monitor compliance with applicable general laws like labour laws & Environment laws. 

10. We further report that the compliance by the Company of applicable financial laws like ~ Direct & 

Indirect tax laws have not been reviewed in this audit since the same has been subject to review by 

the statutory financial audit and other designated professionals. 

Place: Kolkata 

Date: 25.05.2026 

For M&A Associates 

(A Firm of Company Secretaries) QI 
ey 

N o 
Vivek Mishra 

Partner 
FCS 8540 

= CP No.: 17218 

UDIN: F008540H000461971 
Peer review: 2000/2022 

e



Annexure-4 

The information relating to remuneration of Directors and details of the ratio of the remuneration of each 
Director to the Median Employees Remuneration and other details asrequired pursuant to Section 197(12) 
of the Act read along with Rule 5(1) of the Companies (Appointment and Remuneration of Managerial 

Personnel) Rules, 2014 are as under: 

Disclosure Pursuant to Section 197(12) of the Companies Act, 2013 and the Rules made thereunder: 

1. The ratio of the remuneration of Whole-Time Director to the Median Remuneration of the Employ- 

ees of the Company for the Financial Year: 2.41 

II. The percentage increase in Remuneration of each Director including Whole Time Director 1.62%, 

Chief Financial Officer (CFO) N.A., Company Secretary: 1.73% 

III. The percentage increase in the Median Remuneration of Employees in the Financial Year is 2.38% 

(The figure is calculated by comparing Median Remuneration of Financial Year 2025-26 with Median 
Remuneration of 2024-25). Ratio to the Median Remuneration is calculated on Employees getting re- 

muneration of ¥ 3,00,000 Lakh and above during both the FY. 

IV. The number of permanent Employees on the rolls of Company. 

The total number of Employees including Whole-Time Director as on 31 March, 2026 is 434. 

V. Average percentile increase already made in the salaries of Employees other than the Managerial Per- 

sonnel in the last Financial Year is in line with management policy. 

VI. The Company has a remuneration policy as per provisions of Companies Act, 2013 during the Finan- 

cial Year 2025-26 and the remuneration is in accordance with such policy. 



Remu- | pe- Rela- | gpare 
Employee Age Qua.llfi- Des.lgna- DOJ neration | ri- Last Em-* tl?ll hold- 
name cation tion @* enc ployment’ with in 

F MGT | "8 

Super 
Mr. Shyam §. | ) | BCom | e | 01042018 | 51,54,838 | 20 | Smeleers | NA. | Wil 

Somani (H) FCA . 
Limited 

CS& 
3 B.Com . Super 

Mr.Navin | | gy aca, | MRl | 01042018 | 1547728 | 26 | Smelters | NA. | il 
Agarwal ance Of- - 

ACS fi Limited 
icer 

Mr. Dy. Man- Super 
Santosh Kumar 44 B.Com ye" or 02.04.2018 | 10,53,881 | 21 Smelters N.A. Nil 

Jha & Limited 
‘Whole- Super 

Mr. Rudana- | - yg | BCOM& | oy | 1122002 | 974536 | 24 | smeliers | NA | il 
rayan Jana MBA P 

rector Limited 
) Super 

Mr.Ramesh | 5o | peom | ASSSEN | 5002018 | 928504 | 83 | Smeliers | NA | Wi 
Keshri Manager i 

Limited 
. Madh- Super 

M Asni | sg | yamik, | ST | 08082016 | 9,02418 | 37 | smelrers | N | i 
umar man L 

ITI Limited 

Assistant 

Mr. Ravindra Manager Dana Steel 

. E 50 ISC (SMS 01.01.2018 | 8,77,566 | 31 Private- N.A Nil 
Kumar Sinha p a g 

Mainte- Limited 
nance) 

Super 
Mr. Chandan | 5 | B.EMe- | Sr-Man- | o0 089016 | 874,116 | 28 | Smeliers | NA. | NIL 

Pal chanical ager N A 
Limited 

Mr. Vijor Super i el 55 | 6"Pass | Sr.Fitter | 01.09.2003 | 7,46,432 | 30 | Smelters | N.A. | NIL 
Tiwari 5 

Limited 

Mr. Sanjay Gos- AGM Sai Sponge 
cwamd 53 BA. (Admin) 01.06.2008 | 7,01,738 | 25 (India) Ltd. N.A. NIL 
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Annexure-5 

Management Discussion and Analysis 

Overview 
The objective of this report is to convey the Management’s perspective on the external environment and 

steel industry, as well as strategy, operating and financial performance, material developments in human 

resources and industrial relations, risks and opportunities and internal control systems and their adequacy 

in the Company during the F.Y.2025-26. This Report should be read in conjunction with the Company’s 

financial statements, the schedules and notes thereto and other information included elsewhere in the 

Annual Accounts 2025-26. The Company’s financial statements have been prepared in accordance with 

Indian Accounting Standards (‘Ind AS’) complying with the requirements of the Companies Act, 2013, 

as amended and regulations issued by the Securities and Exchange Board of India (‘SEBI’) from time to 

time. 

Industry Structure and developments 

1. Global Economy 
In 2025, the global economy grew at an estimated rate of 3.4% despite significant turbulence. The year 
was marked by record increases in U.S. tariffs and heightened trade policy uncertainty, a raft of trade 

deals the impact of which is yet to play out, and a surge in Al linked investments. Key factors impacting 

economic activity included the weaponization of trade, and the ongoing transition towards technology- 

driven growth, particularly in North America and Asia. Geopolitical risks intensified during the year, with 

escalating conflict in the Middle East. These developments heightened uncertainty across energy markets 

and global trade corridors, increasing volatility in commodity prices and disrupting cross-border logistics. 

These challenges and uncertainties are continuing into F.Y. 2026-27. 

Economic Outlook 

Global economic growth is projected to slow down with a growth rate of 3.1% in 2026 before recovering 

t0 3.2% in 2027. Advanced economies are expected to grow by 1.8% in 2026, while growth in emerging 

market and developing economies is projected at 3.9%. Global trade volume growth is projected to reach 

to 2.8% in 2026 and 3.8% in 2027, reflecting adjustments in trade linkages. 

2. Indian Economy 
India remained one of the fastest-growing major economies, with a growth rate of 7.5% in FY2025-26. 

For FY2026-27, real GDP is projected to expand by 6.7%. Headline CPI inflation is projected to rise to 

the RBI’s target of 4% in FY2026-27 from a record low of 2.2% in FY2025-26. Despite this rise, the RBI 

is expected to maintain current policy with the repo rate settling at 5.0%. 

Public capex remains high at over 5% of GDP, focusing on infrastructure and defence. The sustained 

investment in steel-intensive projects, such as those under the National Infrastructure Pipeline (NIP 2.0), 

ensures positive steel demand. 

Continued blockades at the Strait of Hormuz, shortages of fuel and elevated energy costs are a key risk to 

the Indian economy. Given its import reliance, India risks a widening current account deficit, pressure on 

public finances, consequent tightening in fiscal spend, higher than anticipated consumer inflation and 

eventual demand erosion, if the blockade continues. 

3. Global Steel Industry 
Steel demand remained subdued across major developed markets, particularly due to prolonged weakness 
in housing construction in China, Europe, Japan and parts of North America. The automotive sector also 

experienced uneven momentum amid cost pressures and cautious consumer spending. At the same time, 

sustained public infrastructure spending across several major economies provided some support to steel 

demand, partly offsetting weakness in traditional consumption segments. Significant divergence persists’ 

across regions. Emerging regions such as parts of ASEAN, MENA and Africa are witnessing reneY/ i vediSLy 
o 

\% 
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momentum in steel consumption. Meanwhile, elevated excess capacity and high exports from China have 

intensified competitive pressures in global markets, resulting in rising trade protection measures across 
geographies. Overall, while medium term demand prospects show early sign of stabilisation, the global 

steel industry continues to be marked by structural imbalances, trade tensions and uneven regional recov- 
ery. 

Steel Demand Outlook 
Total global crude steel production for 2025 amounted to 1.8 billion tonnes, decreasing by 2.0% year-on- 
year. Once again, growth in India partially offset losses in other Asian and European countries. India’s 

growth in steel production accelerated, with total crude steel production rising by 10.4% to 165 MT; while 
the EU contracted 2.6% to 126 MT. According to the World Steel Association, global steel demand in 

2025 was at around 1,749 MT, reflecting a balance between continuing structural headwinds and support- 
ive demand drivers. A modest recovery of 1.3% is anticipated in 2026, with demand rising to approxi- 

mately 1,773 MT, supported by easing financing conditions, resilient public infrastructure spending and 
a gradual improvement in investment sentiment. The outlook remains shaped by divergent regional trends. 

4. Indian Steel Industry 

India continues to be a global leader in steel demand growth, with consumption expected to grow at a 

healthy rate of 7-8% in FY2026-27. Apparent Steel Use is projected to reach 176-178 MT in FY2026-27, 
driven by the National Infrastructure Pipeline and emerging segments like data centres, defence, and re- 

newable energy. Government commitment remains strong, with public infrastructure spending remaining 
robust. While production is expected to outpace demand growth due to massive capacity, India is teansi- 

tioning toward becoming a sizeable net exporter. This growth trajectory is underpinned by several pow- 
erful domestic factors like Infrastructure Investment, Urbanisation, Manufacturing Expansion. 

SWOT Analysis 

Strengths Weaknesses Threats Opportun 
© High availability of coal | e High cost of capital © More Competitors © Low per capita 

and iron ore, and other | e Low labour productiv- | e Technological consumption 
minerals ity advancement © Expanding  rural 

o Skilled manpower and | e High input costs and | e Switch from market 
low per unit labour cost social expenses aluminium and plas- | e Governments 

e Growing infrastructure tics initiatives and af- 
demands and growth of fordable entry to 

the industry overseas 

Government Policies 
Steel is a de-regulated sector, Government acts as a facilitator, by creating conclusive policy environment 
for development of the steel sector. The Government of India has notified National Steel Policy, 2017 

which envisages development of a technologically advanced and globally competitive steel industry that 
provides environment for attaining self-sufficiency in steel production by providing policy support and 

guidance to steel producers. National Steel Policy covers all aspects of the steel sector such as steel de- 
mand, steel capacity, raw material security, infrastructure and logistics, Research & Development (R&D) 
and energy efficiency. 

Production Linked Incentive (PLI) Scheme: The third round of the Production-Linked Incentive (PLI) 
Scheme for Specialty Steel (PLI 1.2) was launched on 4 November 2025 to attract fresh investments in 

advanced and emerging categories such as super alloys, CRGO steel, stainless steel (long and flat prod- 
“ucts), titanium alloys, etc. 

 Steel Quality Control Order (QCO): Ministry of Steel has introduced Steel Quality Control Order



(QCO) thereby banning sub-standard/ defective steel products both from domestic & imports to ensure 

the availability of quality steel to the industry, users and public at large. As per the Order, it is ensured 
that only quality steel conforming to the relevant BIS standards are made available to the end users Sus- 

pension of 55 standards from Quality Control Order (QCO) Order date 20/11/2025: Ministry of Steel, 
after consultations with the Bureau of Indian Standards (BIS) and has issued the Steel and Steel Products 
(Quality Control) Amendment Order, 2025, thereby adopting adopted a calibrated approach and suspend- 

ing QCO enforcement for 55 standards (42 standards for three years and 13 standards relating to specialty 
steel under PLI 1.2 for one year). The remaining standards have been retained on grounds of unfair trade 

practices, national security, adequate domestic capacity, and the need to protect small steel producers. 

Research & Development (R&D): The Ministry of Steel is operating an R&D Scheme viz. “Promotion 
of Research & Development in Iron & Steel Sector”. Through this scheme, Ministry is providing financial 

assistance for Research & Development (R&D) by supporting collaborative projects with academic insti- 
tutions, research laboratories, and steel companies to address technological challenges in the iron and 

steel sector. The thrust areas for providing financial assistance under the R&D Scheme, are development 
of new alternate processes & technologies to address the burning issues faced by the Iron & Steel Sector 

such as climate change (low emission steel production, H2 based iron & steel production, CCUS etc.), 
waste utilization, energy & resource efficiency etc. 

V. Threats 

Global Scenario involving Russia -Ukraine war, With rising tensions in south China Sea, slowdown in 
US Economy and European markets may impact demand and results in supply chain disruptions. 

VI. Segment-Wise Performance 

Our Companies main products are Billets, Wire Rods and HB Wire. Billets are mainly used as interme- 
diary products and our products basically caters to the B2B segment and has good market for its products. 

VII. Risk and Concerns 

Risk is a crucial aspect of all businesses and must be managed to minimize its impact. The Company has 
identified, estimated and controlled risks across all its business verticals and activities, such as operations, 

finance and HR, leveraging its knowledge of the industry trends, competitors and policies. However, there 

are unpredictable challenges that may affect the industry’s performance, such as inflation, liquidity 
crunch, slower industrial growth, depreciating rupee, political instability and volatile commodity prices. 

Despite the Company’s risk mitigation measures, these challenges can still have an impact. During FY 
2025-26, the Company focused on value chain excellence, operational excellence, customer centricity, 

sustainable initiatives, employee engagement, synergy and integration and digital to sustain the most crit- 
ical situation during the pandemic. The Company’s priority is to implement long-term initiatives to man- 

age liquidity robustly and optimize working capital while considering all risk parameters. 

VIII. Financial and Operational Performance 

Your Company has achieved total revenue Z 71,279.74 Lakhs as compared to ¥ 74,466.30 Lakhs 

inthe previous year, but the EBITDA margins took a hit due to subdued demand & lower realization 
of finished goods post March 2026 realizations have significantly improved and your Company expect to 

generate better margins going forward. 

Some of the Financial Indicators are: 

Indicator’s Ratio 



Trade Receivable Turnover Ratio 140.75 

Current Ratio 3.80 

Debt Equity Ratio 0.00 

Net Profit Ratio 1.22 

Return on Equity Ratio 3.13 

Inventory Turnover Ratio 28.43 

IX. Internal Control Systems and their Adequacy 

The Company’s Board of Directors operates an extensive system of internal control. It includes the or- 
ganization’s plans and policies to ensure orderly and efficient business conduct. The Board has also set- 

up appropriate processes to monitor the relevant external and internal risks. The Company follows a well- 
defined model of internal control system to deal efficiently and effectively with all the five components 
of Internal Control System, namely: 

« Risk assessment. 
« Control environment. 

«+ Control activities. 
« Information and communication. 

« Monitoring the activities of the different levels of the organization. 

The Company’s internal audit is carried out effectively, leading to an independent and systematic assess- 

ment of its data, records and performances and so on with a pre-determined objective. It has the potential 
to be one of the most influential and value-added services available to the Board. It emphasizes on: 

* Operational effectiveness and efficiency. 
* Resource protection. 

« Reliability of internal and external reporting. 

» Compliance with applicable laws, regulations and internal policies. 

Internal audit works as a catalyst for improving an organization’s effectiveness, thus providing insight 
and recommendations based on analysis and assessments of data and business processes. With its com- 
mitment to integrity and accountability, internal audit provides value to governing bodies and senior man- 

agement as an objective source of independent advice. 

The organization promotes independent examination of its plans and the policies, subject to the overall 
control environment supervision by the Board Level Audit Committee. This leads to accountability and 

transparency of operations and promotes independent examination. During the year, the Company fo- 
cused on encouraging independent decision making, documentation of shortcomings of the various pro- 

cesses and departments and correction of the work processes. It is supplemented by well-documented 
policies, guidelines, procedures and regular reviews, which are carried out by the Independent Chartered 

Accountant to conduct internal audit. The reports containing significant audit findings if any are submitted 
to the Company’s management and it’s Audit Committee. 

X. Human Resource 
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The Company values its human resources as its most important asset and focuses on their training, devel- 
opment and wellbeing in the workplace. The Management believes that business cannot expand without 

utilizing the potential of its workforce. As of 31st March, 2026 the Company had 434 employees and it 
maintains a positive relationship with its staff. The safety of employees is of great importance to the 

___Company and it ensures that safe work practices are followed. The Board of Directors and the Manage- 
\’ij\_'}\e\m acknowledge the contributions of all employees towards the growth of the Company. 

tionary Statement



This statement made in this section describes the Company’s objectives, projections, expectation and 

estimations which may be ‘forward looking statements’ within the meaning of applicable securities laws 

and regulations. Forward- looking statements are based on certain assumptions and expectations of future 

events. The Company cannot guarantee that these assumptions and expectations are accurate or will be 

realized by the Company. Actual result could differ materially from those expressed in the statement or 

implied due to the influence of external factors which are beyond the control of the Company. The Com- 

pany assumes no responsibility to publicly amend, modify or revise any forward looking statements on 

the basis of any subsequent developments. 



ANNEXURE-6 

Form AOC-1 

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Ac- 
counts) Rules, 2014) 

Statement containing salient features of the financial statement of subsidiaries or associate compa- 
nies or joint ventures. 

Part A —Subsidiaries 

(Information in respect of each subsidiary to be presented with amounts in Rs.) 

iSl. No. Particulars Name of the Subsidiary 

; 15 The date since when subsidiary was acquired 

|2 Reporting period for the subsidiary concerned, if different ‘ 
| from the holding company’s reporting period. | 

[ . Reporting currency and Exchange rate as on the last date 
‘ of the relevant Financial year in the case of foreign sub- 

| sidiaries. 

|4 Share capital 
| 

5. Reserves and surplus 

| 
6. Total assets 

| 
7. Total Liabilities ‘ Not Applicable as Company dose 

not have any Subsidiary Company 

8. Investments till date. 

9. Turnover | 

10. Profit before taxation B | 

11 ; Provision for taxation | 

12 Profit after taxation 

| 13 Proposed Dividend 

! | 
14. Extent of shareholding (in percentage) [ 

Notes: The following information shall be furnished at the end of the statement: 

1. Names of subsidiaries which are yet to commence operations 
2. Names of subsidiaries which have been liquidated or sold during the year. 



Part B — Associates and Joint Ventures 

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Compa- 

nies and Joint Ventures: 
(% in Lakh) 

Name of Associate Giridhan Metal 
Private Limited 

1. Latest audited Balance Sheet Date 31% March, 2026 

2. Date on which the Associate or Joint Venture was associated or acquired 22-03-2025 

3. Shares of Associate or Joint Ventures held by the company on the year end 

(a) No. of Shares held 34,00,000 

(b) Amount of Investment in Associate/Joint Venture (At Cost) 5839.12 

(c) Extent of holding % 21.05% 

4. Description of how there is significant influence Controls more than 

20% of the total share 
capital and has signifi- 

cant influence over op- 
erational and financial 
decision-making 

5. Reason why the associate/joint venture is not consolidated It is Consolidated 

6. Net worth attributable to shareholding as per latest audited Balance Sheet 21507.00 

7. Profit or Loss for the year 

i. Considered in Consolidation 1914.22 

ii. Not Considered inConsolidation N.A. 

Notes: 

1. Names of associates or joint ventures which are yet to commence operations- N.A 

2. Names of associates or joint ventures which have been liquidated or sold during the year- N.A 

For and on behalf of 
u, pelshaktl Metaliks Limited 

Place: Kolkata 
Date: 31-07-2026 \<\\ \N\'\k/ b 

KO| 
Deepak Agarwal \u—\ “Rudranarayan Jana 

Director ime Director 

DIN: 00343812 : DIN: 06584512 
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INDEPENDENT AUDITOR’S REPORT 

To the Members of Supershakti Metaliks Limited 

Report on the Audit of the Standalone Financial Statements 

OPINION 

1. We have audited the accompanying standalone financial statements of Supershakti Metaliks Limited (“the Company”), 

which comprise the standalone balance sheet as at March 31, 2026, the standalone Statement of profit and loss 

(including other comprehensive income), the standalone statement of changes in equity and the standalone statement 

of cash flows for the year then ended, and notes to the standalone financial statements, including a summary of 

material accounting policies and other explanatory information (hereinafter referred to as the “standalone financial 

statements”). 

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

standalone financial statements give the information required by the Companies Act, 2013, as amended {“the Act”) in 

the manner so required and give a true and fair view in conformity with the Indian Accounting Standards prescribed 

under section 133 of the Act read with the Companies (Indian Accounting Standard) Rules 2015, as amended (Ind AS) 

and other accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2026, 

and its profit and total comprehensive income, changes in equity and its cash flows for the year ended on that date. 

BASIS FOR OPINION 

3. We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing (“SAs”), 

specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in the 

‘Auditor’s Responsibilities for the Audit of the standalone financial statements’ section of our report. We are 

independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants 

of India (“ICAI”) together with the ethical requirements that are relevant to our audit of the standalone financial 

statements under the provisions of the Act and the Rules made there under, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence 

obtained by us is sufficient and appropriate to provide a basis for our opinion on the standalone financial statements. 

KEY AUDIT MATTERS 

4. Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the 

standalone financial statements of the current period. These matters were addressed in the context of our audit of the 

standalone financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate 

opinion on these matters. We have determined the matter described below to be the key audit matter to be 

communicated in our report: 

Offices: Kolkate, Delhi NCR, Mumbai, Chennai, Bengaluru, Pune & Raipur
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SL.No. Key Audit Matter Auditor’s Response 

1 Valuation of Inventory We have obtained assurance over the 

Refer to Note 15 to the standalone financial statements. As 
described in the accounting policies in Note 3.5 to the 

standalone financial statements, inventories are carried at 

lower of cost or net realizable value. As a result, the 
management applies judgment in determining the 

appropriate provisions for obsolete stock based upon a 

detailed analysis of old inventory, net realizable value below 

cost based upon future plans for sale of inventory. The total 

amount of Inventory as on the reporting date stood at Rs. 

1,550.42 lakhs. 

We determined this to be a matter of significance to our 

audit due to quantum of the amount, estimation involved. 

appropriateness  of the  management’s 

assumptions applied in calculating the value of 

the inventories and related provisions by: 

i. Conducting a walkthrough of the inventory 

valuation process and assessed the design 

and implementation of the key controls 

addressing the risk; 

ii. Verifying for a sample of individual products 

that costs have been correctly recorded. 

Comparing the net realizable value to the 

cost price of inventories to check for 

completeness of the associated provision, if 

any. 

iv. Reviewing the historical accuracy of 

inventory provisioning and the level of 

inventory write-offs during the year, if any. 

v. Re-computing provisions recorded to verify 

that they are in line with the Company 

policy. 

vi. Also, we have reviewed the inventory 

valuation calculations and compared the 

cost with the subsequent realization value to 

confirm whether item is required to be 

shown at cost or net realizable value. 

Based on the above procedures performed, we 

concluded that measurement and valuation of 
the inventory at year end is appropriate. 

INFORMATION OTHER THAN THE STANDALONE FINANCIAL STATEMENTS AND AUDITOR’S REPORT THEREON 

The Company’s Board of Directors is responsible for the other information. The other information comprises the 

information included in the Company’s Annual report, but does not include the standalone financial statements and 

our auditor’s report thereon. The above-referred information is expected to be made available to us after the date of 

this audit report. 

Our opinion on the standalone financial statements does not cover the other information and we do not express any 

form of assurance conclusion thereon. 

In connection with our audit of the standalone financial statements, our responsibility is to read the other information 

identified above when it becomes available and, in doing so, consider whether the other information is materially 

inconsistent with the standalone financial statements or our knowledge obtained in the audit or otherwise appears to 

be materially misstated. 

When we read the Annual Report, if we conclude that there is a material misstatement therein, we are required to 

communicate the matter to those charged with governance and take appropriate actions necessitated by the 

circumstances and the applicable laws and regulations. 
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RESPONSIBILITIES OF MANAGEMENT AND BOARD OF DIRECTORS FOR THE STANDALONE FINANCIAL STATEMENTS 

6. The Company’s Management and the Board of Directors are responsible for the matters stated in section 134(5) of the 

Act with respect to the preparation of these standalone financial statements that give a true and fair view of the 

financial position, financial performance including other comprehensive income, changes in equity and cash flows of 

the Company in accordance with the accounting principles generally accepted in India, including the Indian Accounting 

Standards (Ind AS) specified under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 

2015, as amended. This responsibility also includes maintenance of adequate accounting records in accordance with 

the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and 

other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that 

are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls, 

that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the standalone financial statements that give a true and fair view and are free from 

material misstatement, whether due to fraud or error. 

7. In preparing the standalone financial statements, the Management and the Board of Directors of the Company are 

responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related 

to going concern and using the going concern basis of accounting unless the Board of Directors either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Company’s Management and Board of Directors are also responsible for overseeing the Company’s financial 

reporting process. 

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE STANDALONE FINANCIAL STATEMENTS 

8. Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 

with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and 

are considered material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these standalone financial statements. 

9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 

throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the standalone financial statements, whether due to fraud 

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 

and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our 

opinion on whether the Company has adequate internal financial controls in place with reference to the standalone 

financial statements and the operating effectiveness of such controls. 

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 

related disclosures made by the Management and Board of Directors. 

e Conclude on the appropriateness of the Management’s and Board of Director’s use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company'’s ability to continue as a going concern. If we conclude 

that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures 

in the standalone financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions 

are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or 

conditions may cause the Company to cease to continue as a going concern. 
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10. 

11. 

12. 

13. 

14. 

1s. 

e Evaluate the overall presentation, structure and content of the standalone financial statements, including the 

disclosures, and whether the standalone financial statements represent the underlying transactions and events in 

a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in aggregate, 

makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone financial 

statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of 

our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements 

in the standalone financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing 

of the audit and significant audit findings, including any significant deficiencies in internal financial control that we 

identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those matters that were of most 

significance in the audit of the standalone financial statements of the current period and are therefore the key audit 

matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about 

the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our 

report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest 

benefits of such communication. 

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS 

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government of India 

in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A” a statement on the matters specified 

in paragraphs 3 and 4 of the Order, to the extent applicable. 

As required by Section 143(3) of the Act, based on our audit, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and 

belief were necessary for the purposes of our audit; 

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears 

from our examination of those books except for the matters stated in the paragraph 15(i)(vi) below on 

reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as amended); 

{c) The standalone Balance Sheet, the standalone Statement of Profit and Loss (including Other Comprehensive 

Income), the standalone Statement of Changes in Equity and the standalone Statement of Cash Flows dealt 

with by this Report are in agreement with the books of account; 

{d) In our opinion, the aforesaid standalone financial statements comply with the Indian Accounting Standards (ind 

AS) specified under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as 

amended from time to time; 

(e) On the basis of the written representations received from the directors as on March 31, 2026 taken on record 

by the Board of Directors, none of the directors is disqualified as on March 31, 2026 from being appointed as 

a director in terms of Section 164(2) of the Act; 

(f) The modifications relating to the maintenance of accounts and other matters connected therewith are as 

stated in the paragraph 15(b) above on reporting under section 143(3)(b) of the Act and paragraph 15(i)(vi) 

below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules,2014 (as amended); 

(g) With respect to the adequacy of the internal financial controls with reference to standalone financial 

statements of the Company and the operating effectiveness of such controls, refer to our separate Report in 

“Annexure B”; S GH & 

2 @ 
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(h) With respect to the other matters to be included in the Auditor’s Report in accordance with the requirement 

of section 197(16) of the Act. In our opinion and to the best of our information and according to the 

explanations given to us, the remuneration paid/ provided by the Company to its directors during the year is 

in accordance with the provisions of section 197 of the Act. The Ministry of Corporate Affairs has not prescribed 

other details under Section 197(16) of the Act which are required to be commented upon by us. 

G 
With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11 of the 

Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information 

and according to the explanations given to us: 

vi. 

The Company has disclosed the impact of pending litigations as on March 31, 2026, on its financial 

position in its standalone financial statements- Refer Note 39 to the standalone financial statements; 

The Company did not have any long-term contracts including derivative contracts as on March 31, 2026 

for which there were any material foreseeable losses; 

There were no amounts which were required to be transferred to the Investor Education and Protection 

Fund by the Company during the year ended March 31, 2026. 

(a) The management has represented to us that, to the best of its knowledge and belief, no funds (which 

are material either individually or in aggregate) have been advanced or loaned or invested (either from 

borrowed funds or share premium or any other sources or kind of funds) by the company to or in any 

other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the understanding, 

whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend 

or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company 

(“Ultimate Beneficiaries”) or provide any guarantee, security or the like to or on behalf of the Ultimate 

Beneficiaries; 

(b) The management has represented to us that, to the best of its knowledge and belief, no funds (which 

are material either individually or in aggregate) have been received by the company from any person(s) 

or entity(ies), including foreign entities (“Funding Parties”), with the understanding, whether recorded 

in writing or otherwise, that the company shall, whether, directly or indirectly, lend or invest in other 

persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate 

Beneficiaries”) or provide any guarantee, security or the like from or on behalf of the Ultimate 

Beneficiaries; and 

(c) Based on our audit procedures that have been considered reasonable and appropriate in the 

circumstances, nothing has come to our notice that has caused us to believe that the representations 

under sub-clause (i) and (ii) of Rule 11(e) as provided under paragraph 15(i) (iv)(a) and (b) above, contain 

any material misstatement. 

The dividend paid by the Company during the year in respect of the same declared for the previous year, 

is in accordance with section 123 of the Act to the extent it applies to payment of dividend. 

b. As stated in Note 19(e) to the standalone financial statements; the Board of Directors of the Company 

have proposed dividend for the year which is subject to the approval of the members at the ensuing 

Annual General Meeting. The dividend proposed is in accordance with section 123 of the Act, as 

applicable. 

Based on our examination, which included test checks, the Company has used accounting software 

including Payroll accounting software for maintaining its books of accounts for the financial year ended 

March 31, 2026 which has a feature of recording audit trail (edit log) facility and the same has operated 

throughout the year for all relevant transactions recorded in the accounting software except in respect 

of Accounting software , where the audit trail feature was not enabled at the database level as described 

in Note 52 to the standalone financial statements. 
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Further, during the course of our audit, we did not come across any instances of audit trail features being 

tampered with, where such functionality was enabled and logs were maintained. 

Additionally, the audit trail has been preserved by the company as per the statutory requirements for the 

record retention to the extent it was enabled and recorded in the respective years. 

For Singhi & Co. 

Chartered Accountants 
Firm Registration No: 302049E 

(Sankar Bandyopadhyay) 

Partner 

Membership No: 008230 

UDIN: » £0082.%0 0SRRTAA13] 

Place: Kolkata 
Dated: 25th May, 2026
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ANNEXURE-A TO THE INDEPENDENT AUDITOR’S REPORT 

Referred to in paragraph 14 under ‘Report on Other Legal and Regulatory Requirements’ section of the Independent 

Auditor’s Report of even date to the Members of Supershakti Metaliks Limited on the standalone financial statements 

as of and for the year ended March 31, 2026, we report that: 

In respect of its Property, Plant and Equipment: 

(i) The Company is maintaining proper records showing full particulars including quantitative details and 

situation of the Property, Plant and Equipment. 

(i) The Company is maintaining proper records showing full particulars of intangibles assets. 

According to the information and explanations given to us and on the basis of our examination of the records 

of the Company, the Company has a regular programme of physical verification of all Property, Plant & 

Equipment, over a period of one year which, in our opinion, is reasonable having regard to the size of the 

Company and the nature of its assets. According to the information and explanations given to us, no material 

discrepancies were noticed on such verification. 

According to the information and explanations given, and on the basis of our examination of the records of 

the Company, the title deeds of all the immovable properties (other than properties where the Company is 

the lessee and the lease agreements are duly executed in favour of the lessee) as disclosed in the standalone 

financial statements are held in the name of the Company. 

According to the information and explanations given to us and on the basis of our examination of the records 

of the Company, the Company has not revalued its Property, Plant and Equipment (including Right of Use 

assets) during the year. 

Based on the information and explanations furnished to us, no proceedings have been initiated on or are 

pending against the Company for holding benami property under the Prohibition of Benami Property 

Transactions Act, 1988 (as amended in 2016) {formerly the Benami Transactions (Prohibition) Act, 1988 (45 of 

1988)) and Rules made thereunder. 

In the respect of matters specified in clause (i) of paragraph 3 of the Order: 

. The inventory, except goods-in-transit, has been physically verified by the management, along with independent 

party, during the year. For goods-in-transit subsequent evidence of receipts has been linked with inventory 

records. In our opinion, the frequency of such verification is reasonable and procedures and coverage as 

followed by management were appropriate. No discrepancies were noticed on verification between the physical 

stocks and the book records that were more than 10% in the aggregate for each class of inventory. 

. During the year, the Company has been sanctioned working capital limits in excess of Rs. 5 crores, in aggregate, 

from banks on the basis of security of current assets. The Company has filed quarterly returns or statements 

with such banks, which are not in agreement with the books of account. However, such differences between 

the amounts disclosed to the banks and those as per the books of accounts as given in the table below have 

been reconciled. (Also refer Note 42 to the standalone financial statements). 



Singhi & Co. 
Chartered Accountants weeeeccCONLd, 

working cptl amountas | e 
Name of bank / o _g.c P Nature of current | per books po Amount of Reason for 

Quarter limit quarterly - 5 
o Assets / of account difference Material 

- ended sanctioned B B return/ 
Institution N Liabilit (Rs.in (Rs. in lakhs) difference (Rs. in lakhs) takhs) statement 

(Rs. in lakhs) 

Trade 
Receivables 806.52 877.97 71.45 Note 1 

Advance against 

raw material Note 2 

June 30, 11,200 27112 271.68 0.56 

2025 ! Inventories 3,088.84 3,115.22 26.38 Note 2 

Trade Payable 

for supplies 1,442.09 905.04 (537.05) | Note3 
Advance from 

Customers 113.44 113.02 (0.42) Note 1 

Trade 
Receivables 789.64 784.79 (4.85) Note 1 

Advance against 

T raw material 18167 18165 {00z | Mote2 
33 2025 11,200 Inventories 3,869.17 3,822.32 (46.85) Note 2 

’ Trade Payable Note 3 

N for supplies 1,517.16 778.34 (738.82) 
Indian 

o Advance from 
] Customers 99.61 111.28 1167 | Notel 

Bank / Bank of 

Baroda Trade 
N Receivables 567.85 546.65 (21.20) Note 1 

/Union Bank - 
. Advance against 

of India N 
raw material Note 2 

December 11,200 366.31 366.31 (0.00) 

31, 2025 7 Inventories 2,206.48 2,235.04 28.56 Note 2 

Trade Payable 

for supplies 1,434.61 517.15 (017.46) | Note3 
Advance from 
Customers 399.83 25983 (0.00) Note 1 

Trade 

Receivables 317.84 642.48 324.64 Note 1 
Advance against 

raw material Note 2 
#March 31, 11,200 1,678.64 607.35 (1,071.29) 

2026 " Inventories 1,550.42 2,233.96 683.54 Note 2 

Trade Payable 

for supplies 1,324.17 463.59 (860.58) | "°te3 
Advance from 
Customers 606.42 512.86 (93.56) Note 1 

# Figures mention in quarterly return/ statement represents the details taken from books of accounts dated March 25, 2026. 

Note 1: Impact of sales reversal/ adjustments arising out of provision for debit and credit notes/ expected credit loss 

provision/ debtors beyond 120 days not considered in returns/ statements submitted to the banks. 

Note 2: Adjustments pertaining to cut offs, goods in transit, overhead allocation on work-in-progress and finished goods, 

etc. are done only on finalization of books of accounts/standalone financial statements. Same has not been considered 

in returns/statements submitted to the banks. 
Note 3: Impact of provision for operational expenses not considered in returns/statements submitted to the banks. 
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i, In the respect of matters specified in clause (iii) of paragraphs 3 of the Order: 

a. The Company has made investments during the year in mutual funds, Alternate Investment Funds (AlFs) and 

through Portfolio Management Services (PMS). Based on the information and explanations provided to us and 

on our examination of the books and records of the Company, the Company has not granted any secured 

loans, unsecured loans or advances in the nature of loans to any company, firm, limited liability partnership 

or other party during the year, except for unsecured loans granted to its associate companies and a related 

party. Further, the Company has not provided any security in connection with loans to any company, firm, 

limited liability partnership or other party during the year. However, the Company has provided a guarantee 

in favour of an associate company. The aggregate amount of loans granted during the year and the balance 

outstanding as at the balance sheet date in respect of such loans and guarantee provided are as follows: 

Partiailars Guarantee Loans 
iculars il (Rs. in Lakhs) (Rs. in Lakhs) 

Aggregate amount granted during the year: 

Associate NIL 2,900.00 

Others (Related Party) NIL 1,250.00 

Balance outstanding as at Balance Sheet date in respect of 

above cases: 

Associate 4,930.06 NIt 
Others (Related Party) NIL NIL 

b. According to the information and explanations given to us and based on the audit procedures conducted by 

us, in our opinion, the terms and conditions under which such loans were granted are, prima facie, not 

prejudicial to the Company’s interest. 

¢ In our opinion and according to the information and explanation given to us, in respect of loans granted by 

the Company, the schedule of repayment of principal and payment of interest has been stipulated and the 

repayments of principal amounts and receipts of interest are generally been regular as per stipulation. 

d. In respect of the aforesaid loans given by the company, there is no amount which is overdue for more than 

ninety days. 

e. No loan or advance in the nature of loan granted by the Company which had fallen due during the year, has 

been renewed or extended or fresh loans granted to settle the over dues of existing loans given to the same 

parties. 

f.. The Company has not granted loan or advances in the nature of loans either repayable on demand or without 

specifying any terms or period of repayment during the year. Hence, reporting under clause 3(iii)(f) of the 

Order is not applicable to the company. 

In our opinion, the Company has complied with the provisions of Sections 186 of the Act, in respect of the investments 

made and loans and guarantees given by it. The Company has not granted any loans or made any investments or provided 

any guarantees or security to the parties covered under Sections 185 of the Act. Therefore, the reporting under clause 

3(iv) of the Order to that extent is not applicable to the Company. 

The Company has not accepted any deposits or amounts which are deemed to be deposits from the public within the 

meaning of Sections 73 to 76 of the Act read with the Companies (Acceptance of Deposits) Rules, 2014 (as amended), 

during the year. Accordingly, the requirement to report on clause 3(v) of the Order is not applicable to the Company. 
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We have broadly reviewed the cost records maintained by the company pursuant to the Companies {Cost Records and 

Audit) Rules, 2014, as amended prescribed by the Central Government under sub section (1) of section 148 of the 

Companies Act, 2013, and are of the opinion that, prima facie, the prescribed cost records have been made and 

maintained. We have, however, not made a detailed examination of the cost records with a view to determine whether 

they are accurate or complete. 

(a) According to the information and explanations given to us and on the basis of our examination of the records of the 

company, the Company is generally regular in depositing undisputed statutory dues including Provident Fund, 

Employees’ State Insurance, Income Tax, Goods & Services Tax, Duty of Customs, Duty of Excise, Cess and any other 

statutory dues with the appropriate authorities. According to the information and explanations given to us, no 

undisputed dues as above were outstanding as at March 31, 2026 for a period of more than six months from the date 

they became payable. 

(b) Details of Statutory dues referred to in clause (a) above that have not been deposited on account of any dispute are 

given below: 

Amount N i 

Name of Statute Nature of Dues (inRsin Beriod.towhich i N Forun? where. 
relates (FY) dispute is pending 

lakhs) 
) The Central Excise & 

The Central Excise Act, Excise Duty 2,641.83 | 2005-06 to 2014-15 | Service Tax Appellate 
1944 " 

Tribunal 

Superintendent, 

The Central Goods & | ¢, and service Tax | 1,397.82 2017-18 CGST & Central 
Services Tax, 2017 . 

Excise 

i Cfentral Good=ig, Goods and Service Tax 241.49 2016-17 Commissioner 
Services Tax, 2017 

X Assi 
The Central Excise Act, Excise Duty 1,576.04 | 2013-14 0 2017-18 ssistant 

1944 Commissioner 

Superintendent, 

The Central Goods & | ¢4 and Service Tax | 2,115.47 | 201819 0 2019-20 CGST & Central 
Services Tax, 2017 » 

Excise 

Superintendent, 

The Central Goods & | 54 and service Tax 4457 | 2020-21t0 2022-23 CGST & Central 
Services Tax, 2017 N 

Excise 

Income Tax Act, 1961 Income Tax 1.30 2018-19 CIT (Appeals) 

Income Tax Act, 1961 Income Tax 5.11 2020-21 CIT (Appeals) 

According to the information and explanations given to us, the Company has not surrendered or disclosed any 

transaction, previously unrecorded in the books of account, in the tax assessments under the Income Tax Act, 1961 (43 

of 1961) as income during the year. 

a. According to the information and explanations given to us, the Company has not defaulted in repayment of 

loans or other borrowings or in the payment of interest thereon to any lender. 

b. According to the information and explanations given to us and on the basis of our audit procedures, the Company 

has not been declared willful defaulter by any bank or financial institution or government or government authority. 

c. The Company has not raised any term loans outstanding during the year hence, the requirement to report on the 

clause 3(ix)(c) of the order is not applicable to the company. 

d. According to the information and explanations given to us and on an overall examination of the standalone 

financial statements of the Company as at year end i.e., March 31, 2026, we report that no funds raised on short- 

term basis have been used for long-term purposes by the company. 
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xiii. 

xiv. 

XV. 

XVi. 

e. According to the information and explanations given to us and on an overall examination of the standalone 

financial statements the Company has not taken any funds from any entity or person on account of or to meet the 

obligations of its associate. 

f. According to the information and explanations given to us and procedures performed by us, we report the Company 

has not raised loans during the year on the pledge of securities held in its associate. 

a. The company has not raised any money by way of initial public offer or further public offer (including debt 

instruments) during the year. Accordingly, the requirement to report under clause 3(x)(a) of the Order is not 

applicable to the company. 

b. According to the information and explanations given to us, the Company has not made any preferential 

allotment or private placement of shares or convertible debenture (fully, partly or optionally) during the year and 

hence requirement of reporting under clause 3(x)(b) of the Order is not applicable to Company. 

a. During the course of our examination of the books and records of the Company, carried out in accordance with 

the generally accepted auditing practices in India, and according to the information and explanations given to us, 

considering the principles of materiality outlined in Standards on Auditing, we report that no fraud by the Company 

or on the Company has been noticed or reported during the course of the audit, nor have we been informed of any 

such case by the management 

b. According to the information and explanations given to us, during the year, no report under sub section (12) of 

Section 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of 

the Companies (Audit and Auditors) Rules, 2014 with the Central Government, during the year and up to the date of 

this report. 

c. As represented to us by the management, there are no whistle blower complaints received by the company during 

the year. 

In our opinion and according to the information and explanation provided to us, the company is not a Nidhi 

Company, therefore, the requirement of reporting under clause 3(xii)(a), (b) & (c) of the Order is not applicable. 

In our opinion and according to the information and explanations given by the management, all transactions during 

the year with the related parties are in compliance with section 177 and 188 of the Act, where applicable and the 

details have been disclosed in the standalone financial statements, as required by the applicable accounting 

standards. 

a. In our opinion and based on our examination, the Company has an internal audit system commensurate with the 

size and nature of its business. 

b. We have considered, the internal audit reports of the Company issued till date of the Audit Report, for the period 

under audit. 

According to the information and explanations given to us and based on our examination of the records of the 

Company, the Company has not entered into any non-cash transactions with its directors or persons connected 

with its directors. Accordingly, the requirement to report under clause 3(xv) of the Order is not applicable to the 

company. 

a. The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934 (2 of 

1934). Accordingly, the requirement of reporting under clause 3(xvi)(a) of the Order is not applicable to the 

company. 

b. The Company has not conducted any Non-Banking Financial or Housing Finance activities. Accordingly, the 

requirement of reporting under clause 3(xvi) (b) of the Order is not applicable to the Company. 

c. The Company is not a Core Investment Company (CIC) as defined in the regulations made by Reserve Bank of 

India. Accordingly, the requirement to report on clause 3(xvi)(c) of the Order is not applicable to the Company. 

d. As represented by the management, the Group has more than one Core Investment Company (CIC) as part of 

the Group as per the definition of Group contained in the Reserve Bank of India (Core Investment Companies) 

Directions, 2025. There are 3 CICs forming part of the Group. 
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XVii. According to the information and explanations give to us and based on our examination of the records of the 

Company, the Company has not incurred any cash losses during the current financial year 2025-26 or immediately 

preceding financial year 2024-25. 

xviii. There has been no resignation of the statutory auditors during the year. Accordingly, the requirement to report on 

clause 3(xviii) of the Order is not applicable to the company. 

Xix. On the basis of the financial ratios disclosed in Note. 49 to the standalone financial statements, ageing and expected 

dates of realization of financial assets and payment of financial liabilities, other information accompanying the 

standalone financial statements, our knowledge of the Board of Directors and Management plans and based on our 

examination of the evidence supporting the assumptions, nothing has come to our attention, which causes us to 

believe that any material uncertainty exists as on the date of the audit report that Company is not capable of 

meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one year 

from the balance sheet date. We, however, state that this is not an assurance as to the future viability of the 

Company. We further state that our reporting is based on the facts up to the date of the audit report and we neither 

give any guarantee nor any assurance that all liabilities falling due within a period of one year from the balance 

sheet date, will get discharged by the Company as and when they fall due. 

XX. The Company has fully spent the required amount towards Corporate Social Responsibility (CSR) and there are no 

unspent CSR amounts for the year requiring a transfer to a Fund specified in Schedule VII to the Companies Act or 

special account in compliance with the provision of sub-section (6) of section 135 of the said Act. Accordingly, the 

requirement to report under clause 3(xx)(a) & (b) of the Order is not applicable for the year. 

XXi. The reporting under Clause 3(xxi) of the Order is not applicable in respect of audit of standalone financial 

statements. Accordingly, no comment in respect of the said clause has been included in this report. 

For Singhi & Co. 

Chartered Accountants 
Firm Registration No: 302049E 

&«wé;&wxw— 
(Sankar Bandyopadhyay) 

Partner 

Membership No: 008230 

UDIN: 9 6008 23COSRRT&T3] 

Place: Kolkata 
Dated: 25th May, 2026
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ANNEXURE - B TO THE INDEPENDENT AUDITOR’S REPORT 

(Referred to in paragraph 15(g) under ‘Report on Other Legal and Regulatory Requirements’ section of the 

Independent Auditor’s Report of even date to the members of Supershakti Metaliks Limited on the standalone 

financial statements as of and for the year ended March 31, 2026) 

Report on the Internal Financial Controls with reference to standalone financial statements under Clause (i) of Sub- 

section 3 of Section 143 of the Companies Act, 2013 (“the Act”) 

1. We have audited the internal financial controls with reference to standalone financial statements of Supershakti 

Metaliks Limited {“the Company”) as of March 31, 2026 in conjunction with our audit of the standalone financial 

statements of the Company for the year ended on that date. 

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS 

2. The Company’s management and the Board of Directors are responsible for establishing and maintaining internal 

financial controls based on the internal control criteria established by the Company considering the essential 

components of internal controls stated in the Guidance Note on Audit of Internal Financial Controls Over Financial 

Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of India (“ICAI”). These 

responsibilities include the design, implementation and maintenance of adequate internal financial controls that were 

operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s 

policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 

completeness of the accounting records, and the timely preparation of reliable financial information, as required under 

the Act. 

AUDITOR’S RESPONSIBILITY 

3. Our responsibility is to express an opinion on the Company's internal financial controls with reference to standalone 

financial statements based on our audit. We conducted our audit in accordance with the Guidance Note and the 
Standards on Auditing prescribed under section 143(10) of the Act, to the extent applicable to an audit of internal 

financial controls. Those Standards and the Guidance Note require that we comply with ethical requirements and plan 

and perform the audit to obtain reasonable assurance about whether adequate internal financial controls with 

reference to standalone financial statements was established and maintained and if such controls operated effectively 

in all material respects. 

4. Our auditinvolves performing procedures to obtain audit evidence about the adequacy of the internal financial controls 

system with reference to standalone financial statements and their operating effectiveness. Our audit of internal 

financial controls with reference to standalone financial statements included obtaining an understanding of internal 

financial controls with reference to standalone financial statements assessing the risk that a material weakness exists, 

and testing and evaluating the design and operating effectiveness of internal control based on the assessed risk. The 

procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement 

of the standalone financial statements, whether due to fraud or error. 

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 

opinion on the Company’s internal financial controls system with reference to standalone financial statements. 
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MEANING OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO STANDALONE FINANCIAL STATEMENTS 

6. A company's internal financial control with reference to standalone financial statements is a process designed to 

provide reasonable assurance regarding the reliability of financial reporting and the preparation of standalone financial 

statements for external purposes in accordance with generally accepted accounting principles. A company's internal 

financial control with reference to standalone financial statements includes those policies and procedures that (1) 

pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and 

dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary 

to permit preparation of standalone financial statements in accordance with generally accepted accounting principles, 

and that receipts and expenditures of the company are being made only in accordance with authorizations of 

management and directors of the company; and (3) provide reasonable assurance regarding prevention or timely 

detection of unauthorized acquisition, use, or disposition of the company's assets that could have a material effect on 

the standalone financial statements. 

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO STANDALONE FINANCIAL 

STATEMENTS 

7. Because of the inherent limitations of internal financial controls with reference to standalone financial statements, 
including the possibility of collusion or improper management override of controls, material misstatements due to error 

or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with 

reference to standalone financial statements to future periods are subject to the risk that the internal financial control 

with reference to standalone financial statements may become inadequate because of changes in conditions, or that 

the degree of compliance with the policies or procedures may deteriorate. 

OPINION 

8. In our opinion, to the best of our information and according to the explanations given to us, the Company has, in all 

material respects, an adequate internal financial controls system with reference to standalone financial statements and 

such internal financial controls with reference to standalone financial statements were operating effectively as on 

March 31, 2026, based on the internal control over financial reporting criteria established by the Company considering 

the essential components of internal control stated in the Guidance Note issued by the ICAI. 

For Singhi & Co. 

Chartered Accountants 
Firm Registration No: 302049E 

oehlg s o) 

o fu Sankar Bandyopadhydy) 

Partner 

Membership No: 008230 

UDIN: » 6008230 OSRRT & 9T 3R 

Place: Kolkata 
Dated: 25th May, 2026
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Standalone Balance Sheet as at 31st March, 2026 
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As per our report of even date annexed herewith 
For SINGHI & CO. 

Chartered Accountants 

Firm Registratign No : 302049F 

SANKAR BANDYOFBD 
(Partner) 
Membership| g 0o DIN.06584512 

\Z 
>, N-&gouwr] 

Place : Kolkata NAVIN AGARWAL 

Dated: 25th May, 2036 (CompariSecretary) 

< 
UDRA YANYANA 
{Whole Time Director) 

The accompanying notes form an integral part of the Standalone Financial Statements 

i Asat Asat 
Farisyars Notes | 315t arch, 2026 315t March, 2025 
1. ASSETS 
(A) Non-Current Assets 

(a) Property, Plant and Equipment 5 437863 4,70391 
(b) Capital Work in Progress 6 187.34 - 
{c) Right of Use-Assets. 7 206.05 209.8: 
{d) Intangible Assets 8 13.04 - 
{e) Investments in Associates 9 14,192.32 14,192.32 
{f) Financial Assets 

(i) Investments 10 2,598562 
(i) Loans 1 - 10,193.77 
(iii) Other Financial Assets 12 36.09 3436 

{g) Non -Current Tax Assets (Net) 13 22047 33064 
(h) Other Non- Current Assets 14 546.22 2188 
Total Non-Current Assets (a) 22,378.78 29,686.75 

(8) Current Assets 
{a) Inventories 15 1,550.42 3,409.26 
(b) Financial Assets 

(i) investments 10 4,593.63 - 
(i) Trade Receivables 16 317.84 684.08 
(i) Cash and Cash Equivalents 17 729.42 860 
(iv) Bank Balances (other than (iii) above) 18 396.74 515.16 
{v) Other Financial Assets 12 161.97 1857 

(c) Other Current Assets 12 1,863.44 313.95 
Total Current Assets (8) 9,613.06 2,989.62 

Total Assets (a+8) 31,992.24 34,636.37 
11. EQUITY AND LIABILITIES 

(A) Equity 
(a) Equity Share Capital 19 1,15253 115253 
{b) Other Equity 20 26,600.07 25,775.26 

Total Equity () 27,752.60 26,927.79 
(B) Liabilities 
(1) Non-Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 2 - 123 
(b) Provisions 2 305.72 23864 

(c) Deferred Tax Liabilities (Net) 23 1,405.26 138238 
Total non-current liabilities (D) 1,710.98 1,622.25 

(2) Current Liabilities 
(a) Financial Liabilities 

i) Borrowings 2 3.20 1,922.89 
{ii) Trade Payable 

(a) Total outstanding dues of micro enterprises and small 
enterprises 2 2275 180.71 
(b) Total outstanding dues of creditors other than micro 
enterprises and small enterprises 1,301.42 2,989.50 

(i) Other Financial Liabilities 2 166.47 228.38 
{b) Provisions 2 4303 46.25 
{c) Current Tax Liabilities (Net) 26 - 4569 
{d) Other Current Liabilities 27 991.79 67201 

Total current liabilities (E) 252866 6,086.33 

Total Liabilities (F=0+€) 4,239.60 7,708.58 

[ Total Equity and Liabilities (C+F) 31,992.24 34,636.37 
Material Accounting Policies and Key accounting estimates & Judgements ~ 1-4 

For and on behalf of the Board of Directors 

*fi@\\( Vo] 
DEEPAK AGARWAL 

(Director) 
DIN 00343812 

eeean 

SHYAM SUNDAR SOMANI 

(Chief Financial Officer) 



SUPERSHAKTI METALIKS LIMITED 

CIN: L28910WB2012PLC189128 

Standalone Statement of Profit and Loss for the year ended 31st March, 2026 

(% in Lakhs, unless stated otherwise)| 

ariiculars Rt Asat For the year ended 
315t March, 2026 31st March, 2025 

Income 
Revenue from Operations 28 70,510.01 73,703.95 
Other income 29 769.73 762.35 
Total Income 71,279.78 74,466.30 

Expenses 

Cost of Materials Consumed 30 54,616.31 56,248.78 
Purchases of Stock-in-Trade 387.60 1,976.87 

Changes in Inventories of Finished Goods, & Work-In Progress 31 526,641 (346.67) 

Employee Benefits Expense 32 1,404.82 1,39433 
Finance Costs 33 164.04 219.03 
Depreciation and Amortization Expenses 34 500.28 504.37 
Other Expenses 35 12,431.80 12,763.07 
Total Expenses 70,031.49 72,759.78 
Profit / (Loss) before Exceptional items and Tax 1,248.25 1,706.52 
Exceptional Items 

Statutory impact of new Labour Codes (Refer Note No.32.1) 88.57 = 
Total Exceptional Items 8857 S 
Profit before Tax 1,159.68 1,706.52 

Tax Expenses 36 
Current tax 282.98 436.12 
Deferred tax 1429 27.42 
Income Tax for Earlier years 5.48 - 
Total Tax Expenses 30275 26354 

Profit for the year 856.93 1,242.98 

Other Comprehensive Income (OCI) 38 
Items that will not be reclassified to profit or loss 

() Fair Valuation of Investments in equity investment . — 
designated at OC! 
(b) Re-measurement of the net defined benefit plans 34.10 (4.31) 
(c) Income tax relating to item above (8.58) 484.43 

Other Comprehensive Income/(Loss) 25.52 717.18 

Total Comprehensive Income/(Loss) for the year 882.45 1,960.16 

Earnings per share 
Basic (T ) 7.44 1078 
Diluted (% ) 7.44 1078 

[The accompanying notes form an integral part of the Standalone Financial Statements 

As per our report of even date annexed herewith For and on behalf of the Board of Directors 

For SINGHI & CO. 

Chartered Accountants 

Firm Registration No : 302049E 

E@wfizgw v — N 
RUDRA/NARAYAN JANA DEEPAK A ?R\m SANKAR BANDYOPAD! 

(Partner) (Whole Time Director) (Director) 

Membership No: 008 DIN 06584512 DIN 00343812 

Place : Kolkata NAVIN AGARWAL SHYAM SUNDAR SOMANI 

Dated: 25th May 2026 (Company Secretary) (Chief Financial Officer) 



SUPERSHAKTI METALIKS LIMITED 

CIN: L28910WB2012PLC189128 

Standalone Statement of Cash Flow for the Year Ended 31st March , 2026 

(% in Lakhs , unless stated otherwise]| 

Vear ended 31.03.2026 Year ended 31.03.2025 

Particulars Amount (%) Amount (<) ‘Amount (%) ‘Amount (%) 
Cash Flow from Operating Activities 
Profit before Tax: 1,15068 1,706.52 

Adjustments for : 

Depreciation & Amortisation Expenses 50028 50437 
Finance costs 164.04 219.03 
Interest Income (462.06) (624.05)| 

Interest on Income Tax Refund (6:31)] 

Unrealised gain on of Investment (75.98) - 
Net (Gain)/Loss on sale of property, plant & equipment /CWIP 015 (6.92) 
Net (Gain)/Loss on Foreign Currency Transactions (0.79) (2.82) 

Net (Gain)/loss arising on forward contracts designated as FVTPL - 822 
Liabilities no longer required written back (4.43) (1.40) 

Bad Debts written off 54.82 015 
Reversal of Allowances for Expected Credit Loss on Trade Receivables (41.51) (5.89) 
Provision for Non-moving / Obsolete Store Items 244 (0.12) 

13265 90.57 
Operating Profit before working Capital Changes 1,292.33 1,797.09 

Adjustments for (increase)/ decrease in operating assets 
Inventories 1,854.40 563.83 
Trade Receivables 35293 (178.86) 
Other Non Current Financial Assets And Other Non-Current Assets (524.39) (14.18) 

Other Current Financial Assets And Other Current Assets (1,699.12) 1,541.92 

Adjustments for increase/ (decrease) in operating liabi 

Trade payables (1,841.60) 112573 

Other Current Financial Liabilities And Other Current Liabilities 35727 38046 
Current provisions (3.22)] 1.04 
Non-current provisions 67.08 1163 

(1,436.61) 3,431.57 
Cash Generated from Operations (144.27) 5,228.66 

Tax Paid (217.76) (390.43) 
Net Cash Generated from Operating Activities ( A) (362.09) 4,838.23 

Cash Flow from Investing Activities 
Purchase of Property, Plant & Equipment (including Capital Work-in-Progress) and 
intangible Assets (617.58) (255.21) 
Proceeds from Sale of Property , Plant & Equipment (including Capital Work-i 
Progress) 150 23744 
Loan ( given )/ refund to related party (Net) 10,193.77 (4,305.86) 
Investment in Associates - (909.06) 
Interest Received 268.27 62397 
Net Investment in Mutual Funds (7,116.27) - 
Net Investment in Fixed deposits 116.72 7934 
Net Cash Used in Investing Activities (8) 3,246.41 (4,529.38) 

Cash Flow from Financing Activities 
Dividend Paid (57.63) (57.63) 
Proceeds/(Repayment) from Long Term Loan Borrowings (2.23) (74.10) 
Proceeds/(Repayment) from Short Term Loan Borrowings (1,919.70) 18.23 
Interest Paid (184.99) (20239) 
Net Cash Used from Financing Activities ( C) (2,163.55) (315.89) 
Net Increase/(Decrease) in cash and Cash Equivalents ( A+B+C) 720.82 (7.04) 

Cash and Cash Equivalents at the beginning of the year 860 15.65 
Cash and Cash Equivalents at the end of the year 729,42 860 



SUPERSHAKTI METALIKS LIMITED 

CIN: L28910WB2012PLC189128 

(X in Lakhs , unless stated otherwise) 

Cash & Cash Equivalents Consists of : As at 31.03.2026 As at 31.03.2025 

Cash on Hand 9.12 8.60 

Balance with Banks 72030 

Total 729.42 8.60 

Notes : 
(3) 'The above Cash Flow Statements has been prepared under the “Indirect Method" as set out in the Indian Accounting Standard (IND AS) -7 Statement of 

Cash Flow 
(b) Amendment to Ind AS 7 

[ The amendments to Ind AS 7 Cash Flow Statements requires the entities to provide disclosures that enable users of financial statements to evaluate changes in 

liabilities arising from financial activities, including both changes arising from cash flows and non-cash changes, suggesting inclusion of a reconciliation between 

the opening and closing balances in the Balance Sheet for liabilities arising from financing activities, to meet the disclosures requirement. This amendment has 

become effective from 1st April, 2017 and the required disclosure is made below. There is no other impact on the financial statements due to this amendment. 

ion between the opening and closing balances for liabilities arising from financing activities :- 

f——— Long-term Short-term Non-current | Current lease 
borrowings borrowings lease liability liability 

[March 31, 2024 including current matrities oflong term borrowings 7534 1,904.66 - 

[Non- Cash Changes (Foreign Exchange Fluctuation) - - - 

Interest Expenses 1002 192.44 - . 

Ciassfied as current maturity (73.40) 73.40 - . 

nterest Accrued (20.95) = - 
Cash Inflow / aut flow 10.23 (247.61) - - 
[March 31, 2025 including current maturities of long term borrowings 123 1,922.89 - - 
Non- Cash Chanss (Foreien Exchange Fluctuation) - - - 
nterest Expenses 365 156.66 - - 

Classfied as current maturity - - - 

interest Acerued - - - - 
cash nflow / out flow) (4.88) (2,076.36) - : 
[March 31, 2026 including current maturities oflong term borrowings - 320 - - 

For and on behalf of thefgoard of Directors 

< 'SANKAR BANDYOPABHYA 
(Partner) RUYDRA NARAYAN JANA PAK AGA 
"Membership No: 008230 (Whole Time Director) (Director) 

DIN 06584512 DIN 00343812 

* g™ ‘ o 
Date : 25th May 2026 N = 
Place : Kolkata NAVINAGARWAL SHYAM SUNDAR SOMANI 

(Company/Secretary) (Chief Financial Officer) 



SUPERSHAKTI METALIKS LIMITED 

Standalone Statement of Changes in Equity for the year ended 31st March, 2026 

) EQUITY SHARE CAPITAL (= in Lakhs , unless stated otherwise)| 
Particulars As at 31.03.2026 As at 31.03.2025 

Balance at the beginning of the reporting year (01-04-2025) 115253 1,152.53 
Changes in Equity Share capital to prior period errors - - 
Restated balance at the beginning of the current reporting period 1,152.53 1,152.53 
Changes in Equity Share capital during the year - - 
Balance at the end of the reporting year (31-03-2026) 1,152.53 1,152.53 

B) OTHER EQUITY (% in Lakhs, unless stated otherwise) 
Items of Other 

Reserves and Surplus Comprehensive 

Particulars Income Total 

s:r:"‘"':;‘ General reserve| Retained Eanings ‘f:;’:fi:::’:’;ml" 

a) 8) © ()] (A+B+C+D) 
Balance as at 1st April, 2024 5,197.59 25.41 12,200.02 6,449.72 2387274 

Profit/(Loss) for the year - - 1,242.98 - 1,242.98 

Gain/(Loss) on Equity Instruments FVTOCI - - - 237.06 237.06 
Transferred due to Investment to Associates - . 7170.12 (7,170.12) - 
Remeasurement of the net defined benefit obligations - - (4.31) - (4.31)] 

Impact of tax = - 1.08 48334 484.42 

Dividend - - (57.63) - (57.63) 
Balance as at 31 March, 2025 5,197.59 25.41 20,552.26 - 25,775.26 
Balance as at 1st April, 2025 5197.59 25.41 20,552.26 - 25,775.26 

Profit/(Loss) for the year & - 856.93 - 856.93 

Remeasurement of the net defined benefit obligations - - 34.10 - 3420 
Impact of tax - - (8.58) - (8.58) 
Dividend - - (57.63) - (57.63) 

Balance as at 315t March , 2026 5,197.59 25.41 21,377.07 - 26,600.07 

The accompanying notes form an integral part of the Standalone Financial Statements 

As per our report of even date annexed herewith 
For SINGHI & CO. For and on behalf of the Board of Directors 
Chartered Accountants 
Firm Registration N4 : 302049€ 

/}W ’ o o [Omd \é\l\\/ 
SANKAR BANDYOPADH&V’/‘ RUDRA NARAYAN JA DEEPAK AGARWAL 
(Partner) (Whole Time Director) (Director) 
Membership No: 008230 DIN 06584512 DIN 00343812 

N- Faouse{ = 
Place : Kolkata NAVIN AGARWAL SHYAM SUNDAR SOMANI 
Dated: 25th May 2026 (Companyfecretary) (Chief Financial Officer) 
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CORPORATE AND GENERAL INFORMATION 
Supershakti Metaliks Limited (the Company), was incorporated in India in the year 2012. The Company is domiciled in India, and has its registered office at 39, 
Shakespeare Sarani, Premlata Building, 2nd Floor, Kolkata-700 017. 
The Company is a Public Limited Company incorporated as per the provision of Companies Act applicable in India. 
The Company is engaged in business of Iron and steel manufacturing and allied activities. The Company is having its integrated steel plant at Durgapur, West Bengal. 
The shares of the Company are listed on Bombay Stock Exchange, SME Platform. 

These Standalone financial statements have been approved by the Board of Directors of the Company in their meeting held on 25th May , 2026. 

BASIS OF ACCOUNTING 

Statement of Compliance 
The Standalone financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companie 
(Indian Accounting Standards) Rules, 2015 as amended from time to time, read with Section 133 of the Companies Act,2013 (“the Act’) and presentation requirements| 
of Division Il of Schedule Il of the Act and other relevant provisions of the Act as applicable. The Company has uniformly applied the Accounting Policy during thel 
period presented. 

For all the periods up to, and including 31st March, 2021, the company had prepared its Financial Statements in accordance with Generally Accepted Accounting 
Principles (GAAP) in India, which includes, Accounting Standards prescribed under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companie: 
(Accounts), Rules, 2014 and the Companies Act, 2013 (collectively referred to as “Indian GAAP"). The Company followed the provisions of IND AS 101 in preparing it 
opening IND AS Balance Sheet as of the date of transition, 1st April, 2020. 

Basis of Preparation 
The Standalone financial statements are prepared on a historical cost basis except for the following assets and liabilities which have been measured at fair value: 

« certain financial assets and liabilities which are classified as fair value through Statement of profit and loss or fair value through other comprehensive income; 

« defined benefit plans and plan assets. 

Functional and Presentation Currency 
The Standalone Financial Statements have been presented in Indian National Rupees (INR), which is the Company's functional currency. 

Use of Estimates and Accounting Judgements 
The preparation of Standalone financial statements requires management to make judgements, estimates and assumptions in the application of accounting policies 
that affect the reported amounts of assets, liabilities, income and expenses. Actual results may differ from these estimates. Continuous evaluation is done on the| 
estimation and judgements based on historical experience and other factors, including expectations of future events that are believed to be reasonable. Any revision| 
to such estimates is recognised in the period in which the same is determined. 

Current and non-current classificati 
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as current when it is: 
 Expected to be realised or intended to be sold or consumed in normal operating cycle or 
 Held primarily for the purpose of trading or 
« Expected to be realised within twelve months after the reporting period, or 
« Cash or cash equivalent unless restricted from being exchanged or used to settle 3 liability for at least twelve months. 

All other assets are classified as non-current 
Aliability is current when: 
« itis expected to be settled in normal operating cycle or 
« tis held primarily for the purpose of trading or 
« Itis due to be settled within twelve months after the reporting period, or 
« There is no unconditional right to defer the settlement of the liabiliy for at least twelve months. 

The Company classifies all other liabilities as non-current. 
Deferred tax assets and liabilities are classified as non-current assets and liabilities respectively. 
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company has identified twelve] 
months as s operating cycle. 

Recent Pronouncements 
Ministry of Corporate Aff 
from time to time. 
In May 2025, MCA notified amendments to Ind AS 21 - The Effects of Changes in Forelgn Exchange Rates, applicable w.e.f. April 1, 2025 
The Company has reviewed the amendment and based on its evaluation has determined that it does not have any significant impact in its 
financial statements. 
(a) Ministry of Corporate Affairs (“MCA") has notified amendments to the existing standards Ind AS 1 - Presentation of financial statements relating to classification 

of liabilities as current or non-current subject to covenants, Ind AS 12~ Income Taxes relating to international tax reforms — Pillar Two Model Rules, Ind AS 21~ 
the effect of changes in foreign exchange rates and Ind AS 107 - Financial Instruments: Disclosures and Ind AS 7 - Statement of Cashflows relating to disclosure of 
supplier financing arrangements, applicable from April 1, 2025. 
The Company has assessed that there is no significant impact on its standalone financial statements with respect to the amendments made in above respective 
Ind AS. 

irs (“MCA”) notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards) Rules as issued| 

MATERIAL ACCOUNTING POLICIES 
A summary of the material accounting policies applied in the preparation of the Standalone financial statements are as given below. These accounting policies have| 
been applied consistently to ail the periods presented in the financial statements. 
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Proy nt uipment 

Rec tion and Measurement 

Tangible Assets 
Property, plant and equipment held for use in the production or/and supply of goods or services, or for administrative purposes, are stated in the balance sheet at} 

cost, less any subsequent accumulated depreciation and impairment losses. The initial cost at cash price equivalence of property, plant and equipment acquired| 

comprises its purchase price, including import duties and non-refundable purchase taxes, any directly attributable costs of bringing the assets to its ‘working condition| 

and location and present value of any obligatory decommissioning costs for its intended use, if any. 

In case of self-constructed assets, cost includes the costs of all materials used in construction, direct labour, allocation of overheads, directly attributable borrowing] 

costs including trial run expenses (net of revenue). 

Any material Spares having useful life of more than one year are capitalised under the respective heads as and when available for use. 

Profit or loss arising on the disposal of property, plant and equipment is recognised in the Statement of Profit and Loss. 

Subsequent Cost 
Subsequent expenditure is recognised as an Increase in the carrying amount of the asset or recognised as  separate asset, as appropriate, only when it s probable 
that future economic benefits derived from the cost incurred will flow to the Company and the cost of the item can be measured reliably. The carrying amount o 
replaced item(s) is derecognised. 
Any material repairs of property, plant and equipment are recognised in the carrying amount of the item if it is probable that the future economic benefits of the 
costs incurred will flow to the Company. The carrying amount of the replaced item(s} is derecognised. 
Capital Work-in-Progress 
Capital work-in-progress is stated at cost which Includes expenses incurred during construction period, interest on amount borrowed for acquisition of qualifying| 
assets and other expenses incurred in connection with project implementation in so far as such expenses relate to the period prior to the commencement o 
commercial production. 

iation and Amortisation 
Depreciation on tangible assets is provided on straight line method, considering residual value of 5% of the cost of the asset, over the useful lives of the assets, as| 

specified in Schedule Il of the Companies Act, 2013 except in case of Plant and Machinery and components thereof, where useful life is determined by technical 
experts. The useful life assumed by the technical experts is as under: 

Asset category Estimated useful life (in years) 
Factory Building & Shed 30-60 
Plant & Machinery 5-30 
Furniture & Fixture 10 
Vehicles 8-10 
Office Equipments & Computers. 3-6 

For these classes of assets, based on technical evaluation carried out by exteral technical experts, the Company believes that the useful lives as given above bestf 
represent the period over which Company expects to use these assets. Hence, the useful lives for these assets are different from the useful lives as prescribed under 
Part C of Schedule Il of the Companies Act 2013. 
The estimated useful lives and residual values of depreciable/amortisable assets are reviewed at each year end, with the effect of any changes i 
for on a prospective basis. 
Where the historical cost of a depreciable asset undergoes a change, the depreciation on the revised unamortised depreciable amount is provided over the residual 
useful life of the asset. Depreciation on addition/deletion during the year is provided on pro-rata basis with reference to the month of addition/deletion. Assets 
costing up to % 0.05 Lakhs are fully depreciated after retaining five percent residua value of acquisition cost of asset in the year in which they are put to use. 
Depreciation on capital spares is provided over the useful life of the spare or remaining useful life of the mother asset, as reassessed, whichever is lower. 

estimate accounted| 

Der ition 

The carrying amount of an item of Property Plant and Equipment is derecognised on disposal or when no future economic benefits are expected from its use orl 

disposal. The gain or loss arising from the derecognition of an item of PPE is measured as the difference between the net disposal proceeds and the carrying amount 
of the item and is recognised in the Statement of Profit and Loss when the item is derecognised. 

Intangible assets 

Recognition and measurement 
Intangible assets are stated at cost less accumulated amortization. Cost includes directly attributable expenditure for making the assets for its intended use. 

Subsequent Cost 

Subsequent expenditure is capitalised only when it increases the future economic benefits embodied in the specific asset to which it relates. All other expenditure i 

recognised in the Statement of Profit and Loss. 

Impairment of Non-Financial 

The Company reviews the carrying amount of its assets on each Balance Sheet date for the purpose of ascertaining impairment indicators if any, by considering assets 

of entire Plant as Cash Generating Unit (CGU). If any such indication exists, the assets’ recoverable amount is estimated, as higher of the Net Selling Price and the| 

Valuein Use. An impairment loss is recognised whenever the carrying amount of an asset exceeds its recoverable amount. 

Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is increased to the revised estimate of its recoverable| 

amount, so that the increased carrying amount does not exceed the carrying amount that would have been determined had no impairment loss been recognised for| 

the asset (or cash generating unit) in prior years. A reversal of an impairment loss is recognised immediately in the Statement of Profit and Loss. 

wing costs 
Borrowing Costs consists of interest and other costs that an entity incurs in connection with the borrowings of funds. Borrowing costs aiso includes exchange} 

difference to the extent regarded as an adjustment to the borrowing costs. Borrowing costs directly attributable to the acquisition or construction of a qualifying asset| 

are capitalized as a part of the cost of that asset that necessarily takes 2 substantial period of time to complete and prepare the asset for its intended use or sale. The} 

Company considers a period of twelve months or more as a substantial period of time. Transaction costs in respect of long term borrowing are amortized over thel 

which they are incurred. 
f any specific borrowing remains outstanding after the related asset is ready for its intended use or sale, thaj 'prt of the funds that an entity| 
borrows generally when calculating the capitalisation rate on general borrowings. 
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Inventories 
Inventories of stores and spare parts are valued at or below cost after providing for cost of obsolescence and other anticipated losses wherever considered necessary. 

Cost of inventory comprises all costs of purchase, non-refundable duties and taxes, cost of conversion including an appropriate share of fixed and variable production| 
averheads and all other costs incurred in bringing the inventory to their present location and condition. 
Inventories of items other than those stated above are valued at cost or net realizable value whichever is lower. 
Costin respect of: 
) Raw Materials, Consumables, Stores & Spares and Traded Goods are computed under weighted average basis. 
b)Work-n-Progress and Finished Goods are computed under weighted average basis. 

<) By- Products are valued at net realisable value. 
Net Realizable Value is the estimated selling price in the ordinary course less the estimated cost of completion and the estimated costs necessary to make the sale. 

Materials and other supplies held for use in the production of inventories are not written down below cost if the finished products in which they will be incorporated| 
are expected to be sold at or above cost. 
The Company considers factors like estimated shelf life, ageing of inventory etc in determining the provision for slow moving, obsolete and other non-saleable 
inventory and adjusts the inventory provisions to reflect the recoverable value of inventory. 

Government Grar 
Government grants are recognised when there is reasonable assurance that the Company will comply with the conditions attaching to them and that the grants wil bel 
received. 
Government grants are recognised in Statement of Profit and Loss on a systematic basis over the periods in which the Company recognises as expenses the related| 

costs for which the grants are intended to compensate. Where the Grant relates to an asset value, it is recognised as deferred income, and amortised over the| 

expected useful life of the asset. Other grants are recognised in the statement of Profit & Loss concurrent to the expenses to which such grants relate/ are intended tof 

cover. 
Where the Company receives non-monetary grants, the asset and the grant are recorded gross at fair amounts and released to the income statement over the| 
expected usefullife and pattern of consumption of the benefit of the underlying asset 

Foreign Currency Transactions 

Foreign Currency Transactions are translated into the functional currency using the spot rates of exchanges at the dates of the transactions. Monetary assets and| 
liabilities denominated in foreign currencies are translated at the functional currency spot rate of exchanges at the reporting date. 
Foreign exchange gains and losses resulting from the settlement of such transactions and from the translation of monetary assets and liabilities are generall 
recognised in profit or loss in the year in which they arise except for exchange differences on foreign currency borrowings relating to assets under construction for 
future productive use, which are included in the cost of those qualifying assets when they are regarded as an adjustment to interest costs on those foreign currencyl 
borrowings, the balznce is presented in the Statement of Profit and Loss within finance costs 

Non monetary items are not retranslated at period end and are measured at historical cost (translated using the exchange rate at the transaction date). 

Emy Benefits 
Short Term Benefits 

Short term employee benefit obligations are measured on an undiscounted basis and are expensed as the related services are provided. Liabilities for wages an| 
salaries, including non-monetary benefits that are expected to be settled wholly within twelve months after the end of the period in which the employees render thel 
related service are recognized in respect of employees’ services up to the end of the reporting period. 
Other Long Term Employee Benefits 

The liabilities for leave encashment that are not expected to be settled wholly within twelve months are measured as the present value of the expected future| 

payments to be made in respect of services provided by employees up to the end of the reporting period using the projected unit credit method. The benefits are] 

discounted using the government securities (G-Sec) at the end of the reporting period that have terms approximating to the terms of related obligation, 

Remeasurement as the result of experience adjustment and changes in actuarial assumptions are recognized in statement of profit and loss. 
Post Employment Benefits 
The Company operates the following post employment schemes: 
— Defined Benefit Plans 
The liability o asset recognized in the Balance Sheet in respect of defined benefit plans is the present value of the defined benefit obligation at the end of thel 
reporting period less the fair value of plan assets. The Company’s net obligation in respect of defined benefit plans is calculated separately for each plan by estimating 
the amount of future benefit that employees have earned in the current and prior periods. 
The defined benefit obligation s calculated annually by Actuaries using the projected unit credit method. 
The liability recognized for defined benefit plans is the present value of the defined benefit obligation at the reporting date less the fair vaiue of plan assets, togetherl 

with adjustments for unrecognized actuarial gains or losses and past service costs. The net interest cost is calculated by applying the discount rate to the net balance 

of the defined benefit obligation and the fair value of plan assets. The benefits are discounted using the government securities (G-Sec} at the end of the reportiny 

period that have terms approximating to the terms of related obligation. 
Remeasurement of the net defined benefit obligation, which comprise actuarial gains and losses, the return on plan assets (excluding interest) and the effect of the 
asset celling, are recognized in other comprehensive income. Remeasurement recognized in other comprehensive income is reflected immediately in retained) 
earnings and will not be reclassified to the statement of profit and loss. 
— Defined Contribution Plan 
Defined contribution plans such as provident fund etc are charged to the statement of profit and loss as and when incurred. Contribution to Superannuation fund, 

defined contribution plan is made in accordance with the company’s policy and is recognised in the Statement of profit and loss. 

Leases 
The Company assesses whether a contract is o contains a lease, at inception of a contract. A contract is, or contains, a lease if the contract conveys the right to control| 

the use of an identified asset for a period of time in exchange for consideration. To assess whether a contract conveys the right to control the use of an identified 
asset, the Company assesses whether: 

1. the contract involves the use of an identified asset 
2. the Company has substantially all of the economic benefits from use of the asset through the period of the lease and 
3. the Company has the right to direct the use of the asset. 
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Company as a lessee 

‘The Company assesses whether a contract is or contains a lease, at inception of the contract. 

At the date of commencement of the lease, the Company recognizes a right-of-use asset ("ROU") and a corresponding lease liability for all lease arrangements in 
which it s a lessee, except for leases with a term of twelve months of less (short-term leases), variable lease and low value leases. For these short-term, variable lease| 
and low value leases, the Company recognizes the lease payments as an operating expense on a straight-line basis over the term of the lease. 

Right-of-use assets 

The right-of-use assets are initially recognised at cost, which comprises the initial amount of the lease liability adjusted for any lease payments made at or prior to the 
commencement date of the lease plus any initial direct costs less any lease incentives. They are subsequently measured at cost less accumulated depreciation and 
impairment losses, if any. Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease term and useful life 
of the underlying asset. S 
If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a purchase option, depreciation s caiculated 
using the estimated useful life of the asset. The right-of-use assets are also subject to impairment. Refer to the accounting policies in Note 3.3 Impairment of non- 
financial assets. 
Extension and termination options are included in many of the leases. In Getermining the lease term the management considers all facts and circumstances that create| 
an economic incentive to exercise an extension option, or not exercise a termination option. 
Right-of-use assets are depreciated on a straightline basis over the shorter of the lease term and the estimated useful lives of the assets, as follows: 
Lease hold Land for 60 years 

Lease Liabilities 
At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease payments to be made over the lease term, 
Lease payments included in the measurement of the lease liability comprise: 
«Fixed lease payments (including in-substance fixed payments) payable during the lease term and under reasonably certain extension options, less any lease incentives;| 
*Variable lease payments that depend on an index or rate, initially measured using the index o rate at the commencement date; 
The amount expected to be payable by the lessee under residual value guarante 
«The exercise price of purchase options, f the lessee is reasonably certain to exercise the options; and 
Payments of penalties for terminating the lease, i the lease term reflects the exercise of an option to terminate the lease. 

The lease payments are discounted using the interest rate implicit in the lease or, if not readily determinable, using the incremental borrowing rates in the country of 

domicile of these leases. 
After the commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the lease payments made. In addition| 
the carrying amount of lease liabilities is re-measured if there is a modification, a change in the lease term, a change in the lease payments (e.g, changes to future| 
payments resulting from a change in an index or rate used to determine such lease payments) or a change in the assessment of an option to purchase the underlying] 

asset. 
Lease liabilities are remeasured with a corresponding adjustment to the related right of use asset if the Company changes its assessment if whether it will exercise an| 
extension or a termination option. 

Lease liability and ROU assets have been separately presented in the Balance Sheet and lease payments have been classified as financing cash flows. Lease liabilite 
have been classified as current and non current under the head financial iabilities. The Company has used a single discount rate to a portfolio of leases with similay 
characteristics. 
Short-term leases and leases of low-value assets 
The Company applies the short-term lease recognition exemption to its short-term leases of Property, Plant & Equipment (ie. those leases that have a lease term of 
12 months or less from the commencement date and do ot contain a purchase option). Lease payments on short-term leases and leases of low-value assets are| 
recognised as expense on a straightline basis over the lease term. 
On transition to IND AS dated April 1, 2020, the adoption of new standard resulted in recognition of Right-of-Use asset (ROU) of % 137.57 lakh, being leasehold landf 
recognised as ROU Assets transferred from property, plant & equipment. 

On application of Ind AS 116, the nature of expenses has changed from lease rent in previous periods to depreciation cost for the right-to-use asset, and finance cosf 
for interest accrued on lease liability. 

Others 
‘The following is the summary of practical expedients elected on initial application: 
(2) Applied a single discount rate to 2 portfolio of leases of similar assets in similar economic environment with a similar end date. 
(b) Applied the exemption not to recognize right-of-use assets and liabilties for leases with less than 12 months of lease term on the date of initial application| 
variable lease and low value asset. 
(c) Excluded the initial direct costs from the measurement of the right-of-use asset at the date of initial application. 
(d) The effective interest rate for lease liabilities is 8.5% p.a. 

Provisions, Contingent Liabilities and Contingent Assets 
Provisions and Contingent Liabilities 
A Provision is recognised when the Company has present obligation as a result of a past event and it is probable that an outflow of resources will be required to settle| 
the obligation in respect of which a reliable estimate can be made. Provisions are discounted to their present value, where the time value of money is material. 

When some or all of the economic benefits required to settle a provision are expected to be recovered from a third party, the receivable is recognised as a separate| 
asset if it is virtually certain that reimbursement will be received and the amount of the receivable can be measured reliably. 

Contingent liability is a possible obligation arising from past events and the existence of which will be confirmed only by the occurrence or non-occurrence of one o] 
more uncertain future events not wholly within the control of the Company or a present obligation that arises from past events but is not recognised because it is not} 
possible that an outflow of resources embodying economic benefit will be required to settle the obligations or reliable estimate of the amount of the obligations| 
cannot be made. The Company discloses the existence of contingent liabilities in Other Notes to Financial Statements. 

In cases where the possible outflow of economic resources as a result of present obligation is considered improbable or remote, no Provision is recognised or| 

disclosure is made. 
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Contingent Assets 
Contingent assets usually arise from unplanned or other unexpected events that give rise to the possibility of an inflow of economic benefits. Contingent Assets are| 
not recognised though are disclosed, where an inflow of economic benefits is probable. 

Equity and Reserves 
Share Capital represents the nominal value of shares that have been issued. Securities premium includes any premium received on issue of Share Capital 

Other components of equity include the following: 
« Re-measurement of defined benefit liability comprises the actuarial gain or loss from changes in demographic and financial assumptions and return on plan assets. 

« Change in fair value of investment in equity instrument designated as Fair Value through Other Comprehensive Income (FVTOCI). 
« General Reserve is created mainly on the account of amalgamation. 
« Retained earnings include all current and prior period retained profits. 

Financial Instruments 
A Standalone financial instrument is a contract that gives rise to a financial asset of one entity and a financial liablity or equity instrument of another entiy. 
Recognition, initial measurement and de-recognitior 
Financial assets and financial liabilities are recognised and are measured initially at fair value adjusted by transactions costs, except for those financial assets which are] 
classified at Fair Value through Profit & Loss (FUTPL) atinception. 
Financial assets are derecognised when the contractual rights to the cash flows from the financial asset expire, or when the financial asset and all substantial risks and| 
rewards are transferred. A financial liability is derecognized when it is extinguished, discharged, cancelled or expires. 
Classification and subsequent measurement of financial assets: 
For the purpose of subsequent measurement, financial assets are classified into the following categories upon initial recognition: 
« amortised cost 

« financial assets at fair value through profit or loss (FVTPL) 
« financial assets at fair value through other comprehensive income (FVOCI) 
Allfinancial assets except for those at FVTPL are subject to review for impairment at least at each reporting date. 
Amortised cost 

Afinancial asset is measured at amortised cost using effective interest rates if both of the following con 
2) the financial asset s held within 3 business model whose objective is to hold financial assets in order to collect contractual cash flows; and 
b) the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amoun 
outstanding. 

Financial assets at FVTPL 
Financil assecs at FVTPL include financial assetsthat re ither do not meet the critria for amortised costclasification o that are equity nstruments held for trading 
or that meet certain conditions and are designated at FVTPL upon initial recognition. Al derivative finanial instruments also fall into this category. Assets in this| 
category are measured at fair value with gains or losses recognized in profit or loss. The fair values of financial assets in this category are determined by reference tof 
active market transactions or using a valuation technique where no active market exists. 

iancial assets at FVOCI 
FVOCI financial assets are either debt instruments that are managed under hold to collect and sell business model or are non-tracing equity instruments that are] 
irrevocable designated to this category at inception. 
FVOCI financial assets are measured at fair value. Gains and losses are recognized in other comprehensive income, except for interest and dividend income) 
impairment losses and foreign exchange differences on monetary assets, which are recognized in statement of profit or loss. 

Classification and subsequent measurement of financial liabilities: 
Financial liabilities are measured subsequently at amortized cost using the effective interest method, except for financial liabilities held for trading or designated at] 
FVTPL, that are carried subsequently at fair value with gains or losses recognized in profit or loss. All derivative financial instruments are accounted for at FVTPL. 

Embedded Derivatives 
Derivatives embedded in non-derivative host contracts are treated as separate derivatives when they meet the definition of a derivative, their risks and characteristics| 
are not closely related to those of the host contracts and the contracts are not measured at FVTPL 

Impairment of Financial Assets 
In accordance with IndAS 109, the Company applies Expected Credit Loss (ECL) model for measurement and recognition of impairment loss for financial assets. 

ECLis the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows that the Company expects 
to receive. 
Trade Receivables 
The Company applies approach as specified in Indian Accounting Standards (ind AS) 109 Financial Instruments, which requires expected lifetime losses to be| 
recognised from initial recognition of receivables. 
Other Financial Assets 
For recognition of impairment loss on other financial assets and 

ce initial recognition. 
Financial guarantee contracts 
Financial guarantee contracts are those contracts that require a payment to be made to reimburse the holder for a loss it incurs because the specified party fails tol 
make a payment when due in accordance with the terms of a debt instrument. Financial guarantee contracts are recognized as a financial liability at the time the] 
guarantee is issued at fair value, adjusted for transaction costs that are directly attributable to the issuance of the guarantee. Subsequently, the liability is measured at| 
the higher of the amount of expected loss allowance determined as per impairment requirements of Ind AS 109 ‘Financial Instruments’ and the amount recognized| 
less cumulative amortization. 
Afinancial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. 

exposure, the Company determines whether there has been a significant increase in the credit ris 

Offsetting financial instruments 
Financial assets and liabilities are offset and the net amount reported in the balance sheet when there is a legally enforceable right to offset the recognised amounts| 
and there is an intention to settle on a net basis or realise the asset and settle the liability simultaneously. The legally enforceable right must not be contingent on) 
future events and must be enforceable in the normal course of business and in the event of default, insolvency or bankruptcy of the counterparty. 
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Cash and Cash Equivalents 
Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short term deposits with an original maturity of three months or less, which| 
are subject to an insignificant risk of change in value. 

Income T: 
Income Tax comprises current and deferred tax. It is recognized in The Statement of Profit and Loss except to the extent that it relates to an item recognized directly in| 
equity or in other comprehensive income. 
Current Tax 
Current tax liabilities (or assets) for the current and prior periods are measured at the amount expected to be paid to {recovered from) the taxation authorities usinj 
the tax rates (and tax laws) that have been enacted or substantively enacted, at the end of the reporting period. 
Deferred Tax 
Deferred Tax assets and liabilities shall be measured at the tax rates that are expected to apply to the period when the asset is realized or the liability is settled based| 
on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period. 
Deferred tax is recognized in respect of temporary differences between the carrying amounts of assets and liabilities for financial reporting purposes and thel 
corresponding amounts used for taxation purposes (i.e., tax base). Deferred tax s also recognized for carry forward of unused tax losses and the unused tax credits. 

Deferred tax assets are recognized to the extent that it Is probable that taxable profit will be available against which the deductible temporary differences, and the] 
carry forward of unused tax credits and unused tax losses can be utiized. 
The carrying amount of deferred tax assets is reviewed at the end of each reporting period. The Company reduces the carrying amount of a deferred tax asset to the 
extent that it is no longer probable that sufficient taxable profit will be available to allow the benefit or part or that entire deferred tax asset to be utiized. Any such 
reduction i reversed to the extent that it becomes probable that sufficient taxable profit will be available. 
Deferred tax relating to items recognized outside the Statement of Profit and Loss is recognized either in other comprehensive income or in equity. Deferred tax item 
are recognized in correlation to the underlying transaction either in OCI or directly in equity. 
Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax assets against current tax lia 
income taxes levied by the same taxation authority and the Company intends to settle its current tax assets and liabilities on a net basis. 

ies and when they relate tof 

Investment. 

i) Investments which are readily realizable and intended to be held for not more than one year from the date on which such investments are made, are dlassified as 
current investments. All other investments are classified as long-term investments. The portion of long-term term investments expected to be realized withi 
twelve months after the reporting date are disclosed under current investments. 

i) On initial recognition, all investments are measured at cost. The cost comprises purchase price and directly attributable acq 
fees & duties. 
Long-Term Investments designated as equity instrument being non trading in nature are measured at Fair Value through Other Comprehensive Income (FVTOCI). 

ition charges such as brokerage 

i) Short Term investments being classified as current / non current investment designated as equity instrument / Debt instrument being trading in nature are| 
measured at Fair Value through Profit & Loss (FVTPL), 

Mutal Fund 

Investments in mutual fund units are recognized initially at fai value. Subsequent to initial recognition, such investments are measured at Fair Value Through 
Profit or Loss (FVTPL) in accordance with the requirements of Ind AS 109. 
The investments are classified as current or non-current based on the Company's intention and expected period of realization. Changes in the fair value of 
Investments, including realized gains or losses on redemption and unrealized gains or losses arising from fair value remeasurement at the reporting date, are 
recognized in the Statement of Profit and Loss in the period in which they arise. 

v) Investment 

Vi) f s in 

Gold held as a long-term investment is recognized initially at cost, including directly attributable acquisition costs. Subsequent measurement is based on the] 

classification of the asset under the applicable Ind AS. Physical gold that does not meet the definition of a financial asset is generally measured at cost less 

impairment, unless another Ind AS requires measurement at fair value. The asset is classified as a non-current asset when the Company intends to hold it for 

more than twelve months from the reporting date. The carrying amount is reviewed at each reporting date for indicators of impairment and, where necessary) 

impairment losses are recognized in accordance with the applicable Ind AS. 
vii) Investments in associate 
An associate is an entity over which the Company is in a position to exercise significant influence over operating and financial policies. Significant influence is the} 
power to participate in the financial and operating policy decisions of the investee, but is not control or joint control over those policies. Goodwill arising on the} 
acquisition of associates is indluded in the carrying value of investments in associates. The Company's investments in its associate Is accounted for using the equity| 

method. Under the equity method, the investment in an associate is initially recognised at cost. 
The Company's Investments in its associate is recognised at cost less impairment loss (if any). Upon loss of significant influence over the associate, the Company} 
measures and recognises any retained investment at its fair value. Any difference between the carrying amount of the associate upon loss of significant influence and| 

the fair value of the retained investment and or proceeds from disposal is recognised in profit or loss. 

Revenue Recognition 

The Company is primarily engaged in the manufacturing of Iron & Steel products and generate revenue from the sale of the product. 
Revenue from sale of product is recognised at the point in time when control of the goods is transferred to the customer, generally on delivery of the product. 
At contract inception, the Company assess the goods promised in a contract with a customer and identifies as a performance obligation of each promise to transfer to 
the customer. Revenue from contracts with customers is recognized when control of goods is transferred to customers and the Company retains neither continuing] 
managerial involvement to the degree usually associated with ownership nor effective control over the goods sold. 
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably measured, regardless of 
when the payment is being made. Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price (net of variablef 
consideration) allocated to that performance obligation. The transaction price of goads sold and services rendered s net of variable consideration and excluding taxes| 
or duties collected on behalf of the Government. 
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a) Sale of Goods. 
Sale of goods is recognised at the point in time when control of the goods s transferred to the customer. The revenue is measured on the basis of the consideration| 
defined in the contract with a customer, including variable consideration, such as discounts, volume rebates, or other contractual reductions. As the period between| 
the date on which the Company transfers the promised goods to the customer and the date on which the customer pays for these goods is generally one year or less) 
no financing components are taken into account. 
Certain contracts provide a customer with a right to return the goods within a specified period. The company uses the expected value method to estimate the goods| 

that will not be returned because this method best predicts the amount of variable consideration to which the company will be entitled. The requirements in Ind AS| 

115 on constraining estimates of variable consideration are also applied in order to determine the amount of variable consideration that can be included in the 
ity. A right of return asset and corresponding] transaction price for goods that are expected to be returned instead of revenue the Company recognises a refund 

adjustment to change in inventory is also recognised for the right to recover products from a customer. 
b) Other Operating Revenue 
Export incentive and subsidies are recognised when there is reasonable assurance that the Company will comply with the conditions and the incentive will be 
received. Insurance & other claims, where quantum of accruals cannot be ascertained with reasonable certainty are recognised as income only when revenue is 
virtually certain which generally coincides with receipt/acceptance. 
©) Interest Income 
For all financial instruments measured at amortised cost, Interest income is recorded using the effective interest rate (EIR). EIR s the rate that exactly discounts thef 
estimated future cash receipts over the expected life of the financial instrument or a shorter period, where appropriate, to the gross carrying amount of the financial 
asset. 

Contract Balances 
Contract assets 
A contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the Company performs by transferring goods or services 
t0 a customer before the customer pays consideration or before payment s due, a contract asset s recognised for the earned consideration that is conditional. 

Trade receivables 
A receivable represents the Company's right to an amount of consideration that is unconditional i.e. only the passage of time is required before payment of 
consideration is due and the amountis billable. 
Contract liabil 
A contract liability is the obligation to transfer goads or services to a customer for which the Company has received consideration (or an amount of consideration is 
due) from the customer. Contract liabilities are recognised as revenue when the Company performs obligations under the contract. 

Earnings Per Share 
Basic Earnings Per Share (EPS) is computed by dividing the net profit or loss for the year attributable to Equity Shareholders by the weighted average number of equity| 

shares outstanding during the year. Diluted EPS is computed by dividing the net profit or loss for the year attributable to Equity Shareholders by the weighted average} 

number of equity shares outstanding during the year as adjusted for the effects of all dilutive potential equity shares, except where the result are anti-dilutive. 

Cash Flow Statement 
Cash Flow Statement presents the Cash Flows by operating, investing and financing activities of the Company. Cash and Cash equivalents presented i the Cash Floy 
Statement consist of cash on hand, cash at bank, and short - term investments with an original maturity of three months or less. 

Prog Dividend 
Dividend recommended/declared after the Balance Sheet Date but before the Financial Statements are approved by Shareholders in the General Meeting are nof 
recognized as a liability at the Balance Sheet Date because no obligation exists at the Balance Sheet Date. Such Dividend is disclosed in the Notes. 

Events after reporting date 
Where events occurring after the Balance Sheet date provide evidence of conditions that existed at the end of the reporting period, the impact of such events is 
adjusted within the Financial Statements. Otherwise, events after the Balance Sheet date of material size or nature are only disclosed. 

Measurement of Fair Values 
A number of the Company's accounting policies and disclosures require the measurement of fair values, for both financial and non-financial assets and liabilities. 

Fair value s the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measuremen 
date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either: 

In the principal market for the asset or liabilty, or 
In the absence of a principal market, in the most advantageous market for the asset or iability. 
The principal or the most advantageous market must be accessible by the Company. The fair value of an asset or a liability is measured using the assumptions that 
market participants act in their economic best interest. A fair value measurement of a non-financial asset takes into account a market participant's ability to generatel 
economic benefits by using the asset i its highest and best use or by selling it to another market participant that would use the asset n its highest and best use. 

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value, maximising the use| 
of relevant observable inputs and minimising the use of unobservable inputs. 
Al assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy, described as follows| 
based on the input that is significant to the fair value measurement as a whole: 
Level 1 - Quoted (unadjusted ) market prices in active markets for identical assets or ilities. 

Level 2- Inputs other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or indirectly; and 

Level 3- inputs which are unobservable inputs for the asset or liability. 
External valuers are involved for valuation of significant assets & liabilities. Involvement of external valuers is decided by the management of the company considerin 
the requirements of Ind AS and selection eriteria include market knowledge, reputation, independence and whether professional standards are maintained. 
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4. KEY ACCOUNTING ESTIMATES AND JUDGEMENTS 

Information about Significant judgements and Key sources of estimation made in applying accounting policies that have the most significant effects on the amounts. 

recognized in the financial statements is included in the following notes: 

Depreciation / Amortization and Impairment on Property, Plant and Equipment / Intangible Assets: 

Property, plant and equipment and intangible assets are depreciated/ amortized on straight-line /written down value basis over the estimated useful lives (or lease 

term if shorter) in accordance with Schedule Il of the Companies Act, 2013, taking into account the estimated residual value, wherever applicable. 

The company reviews its carrying value of its Tangible and Intangible Assets whenever there is objective evidence that the assets are impaired. In such situation assets 

recoverable amount is estimated which is higher than assets or cash generating units (CGU), fair value less cost of disposal and its value in use. In assessing value in 

use the estimated future cash flows are discounted using pre-tax discount rate which reflect the current assessment of time value of money. In determining fair value 

less cost of disposal, recent market realisations are considered or otherwise in absence of such transactions appropriate valuations are adopted. The Company 

reviews the estimated useful lives of the assets regularly in order to determine the amount of depreciation / amortization and amount of impairment expense to be 

recorded during any reporting period. This reassessment may result in change estimated in future periods. 

Income taxe: 

Significant judgment is required in determination of taxability of certain income and deductibility of certain expenses during the estimation of the provision for 
income taxes. 

Recognition of Deferred Tax Assets : . 
The extent to which deferred tax assets can be recognised is based on a assessment of the probability of the Company's future taxable income against which the 
deferred tax assets can be utilized. In addition, significant judgement is required in assessing the impact of any legal or economic limits. 

Defined Benefit Obligation (DBO) : 

Employee benefit obligations are measured on the basis of actuarial assumptions which include mortality and withdrawal rates as well as assumptions concerning 

future developments in discount rates, medical cost trends, anticipation of future salary increases and the inflation rate. The Company considers that the assumptions 
used to measure its obligations are appropriate. However, any changes in these assumptions may have a material impact on the resulting calculations. 

Provisions and Contingencies : 

The assessments undertaken in recognising provisions and contingencies have been made in accordance with Indian Accounting Standards (Ind AS) 37 , 'Provisions, 

Contingent Liabilities and Contingent Assets'. The evaluation of the likelihood of the contingent events is applied best judgement by management regarding the 
probability of exposure to potential loss. 

Impairment of Financial Assets : 

[The Company reviews its carrying value of investments carried at amortized cost annually, or more frequently when there is indication of impairment. If recoverable 
[amount is less than its carrying amount, the impairment loss is accounted for. 

|Allowances for Doubtful Debts : 
The Company makes allowances for doubtful debts through appropriate estimations of irrecoverable amount. The identification of doubtful debts requires use of 
judgement and estimates. Where the expectation is different from the original estimate, such difference will impact the carrying value of the trade and other 
receivables and doubtful debts expenses in the period in which such estimate has been changed. 

Fair value measurement of Financial Instruments : 

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices in active markets, their fair 

value is measured using valuation techniques including the Discounted Cash Flow model. The input to these models are taken from observable markets where 

possible, but where this is not feasible, a degree of judgement is required in establishing fair values. Judgements include considerations of inputs such as liquidity risk, 
credit risk and volatility. 

Right-of-use assets and lease liability : 

[The Company has exercised judgement in determining the lease term as the non-cancellable term of the lease, together with the impact of options to extend or 
terminate the lease if it is reasonably certain to be exercised. Where the rate implicit in the lease is not readily available, an incremental borrowing rate is applied. 
This incremental borrowing rate reflects the rate of interest that the lessee would have to pay to borrow over a similar term, with a similar security, the funds 
[necessary to obtain an asset of a similar nature and value to the right-of-use asset in a similar economic environment. Determination of the incremental borrowing 
rate requires estimation. 



“UaN A11N2es 10) LZ “0U 810U JaJeY 3, 

“1eah jeoueUl SN0IAGd pue uB4IND 3Y) Sulinp uawdinb3 pue Jueld ‘ALadoid 5,31 Pan[eAd: 10U sey Auedwo ayL 
FUSWAINb3 pue juejd 

'A}15d014 Jo UONEN[eAa] U
 3INSOPsIa “a| 

*19pUNBJaY} 3
p
e
w
 sajny pue [(886T JO Sp) 8

6
T
 1OV (UONIGIYOId) SUOIIRSURL) IWEUaE 3y} APawlo)] (9T0T| 

Ul papuBLLE se) 3
6
T
 ‘DY Suonesuel| ALIadoid IWeUS] 40 UORIGIYOId BY1 J3puUN Sieak [einueuly Suipadasd Aue 1o Jeak Buniodas aut Supnp Aadoad wweuag Suipoy Joy Auedwiod 3

y
 1sujeSe Suipuad 31e 1o Uo PaTENIU 

UB3G ALy SBUIPIRIOIT ON 

KUEdWwo3 3U3 O
 SWeU 943 Ul Pjoy 10U $9RI540Id S|qeAOILI 30 P

S
P
 SPLL ‘8| 

TEE0LY 
TL6TET 

- 
55005 

IT6781 
TOEE0L 

- 
1509 

VOELED 
Tero]] 

SeET 
6
T
y
 

- 
233 

05 ZE 
7655 

E 
v8T 

80°€S 
SI2INAWO) § S1UBWAIND3 I

O
 

LTZ6T 
ST'99E 

: 
L
T
I
 

86'68C 
Tr'8SS 

- 
- 

0
8
5
S
 

(21943 "oul} s3PIYRA 

vy'ST 
€621 

- 
89T 

szot 
i
 14 

- 
170 

oT'8z 
inp3 1 inyuing 

670ET'Y 
9L'9LLT 

- 
19'68¢ 

STLBE'T 
S0°L06'S 

- 
Tses 

£S6V8'S 
SaLBUIRI B Jueld 

9075E 
08'TET 

- 
5
1
T
 

62501 
98'E8Y 

- 
- 

9g'EBY 
pays g Suipiing Alo1ey 

S20TE0TE 
S20TE0TE 

uswisnipy 
5
,
 
T
y
 

$202°00°10 
ST0Z'E0'TE 

ususnipy 
T
 

¥202'00'10 
W
S
y
 

W
S
y
 

/ vonajag 
W
y
 

s
y
 

/ uonaiea 
W
S
y
 

sienoped 
J
u
n
o
w
y
 Juikiie) 1aN 

u
o
n
e
p
a
i
d
a
g
 pasejnwnIdy 

J
u
n
o
w
y
 3ujkises ssoin 

TesA snoimsid 
E9BLEY 

BTVIEC 
6
8
T
 

9v96Y 
TL6TET 

T6261'L 
ESEL 

vBeLT 
T9EE0L 

TE01 
STTC 

e
y
 

- 
SEb 

1533 
9
 

- 
95°TT 

7655 
SIIndW0? 7 S1UBWAIND] 3

0
 

6752 
96'EEY 

6
8
T
 

09'6L 
S
9
9
 

68989 
£S°ET 

0T8T 
0855 

(214D "oui) sap1aA 
vLTt 

£9°T 
- 

o
z
 

€671 
Le8T 

: 
: 

LE8C 
2mx13 g 2umyuang 

TSEILE 
S0'6ST'Z 

- 
6228 

9L9LL'T 
15TT6's 

- 
s'sT 

S0°206' 
SALBUILEIN 1§ Weld 

67°82€ 
ZE'65T 

- 
5
1
T
 

08'TET 
19°48Y 

- 
sLe 

98°€8y 
paus '3 Bupiing A1o1ey 

9202E0'TE 
9207'E0'TE 

wsunsnipy 
S202°00°T0 

S20TE0TE 
uauisnipy 

S20T'V0'T0 
wsv 

wsy 
/uonapa 

A
R
 

wsv 
wsy 

/uonaipa 
o
Y
 

wsy 
sseinopuey 

Junowy 
Jujiie) 19N 

Uopepaidag paiejnuinady 
Junowy BujAiies s5015 

Uawadinb3 pue ueid Aadord V| 
o
 

0
N
 ai0n) 

9202 'WDIBIN ISTE PAPUS 1EGA 3U3 10} SYUSWISIELS [EPUEUL] SUOEPUEIS 3L JO 1
A
 BUJLLIO) S3I0N 

Q
3
L
I
A
I
N
 S
H
N
V
L
I
I
N
 I
L
I
V
H
S
Y
I
d
N
S
 



%
6
2
 N
 

860t 
8
T
 

/
3
 /] 

- 
)
 
[
 

e
 0T 

o582 
- 

- 
05827 

TeoL 
18607 

€
8
l
 

|[#n] 
|
 P
N
 
1
O
 

[
w
E
 

T8YT 
05872 

- 
- 

0
5
8
2
 

1U5Wd0[3A3G B
S
 3
 PUET PloYasEaT 

s20zE0TE 
SUTEOTE. 

S
 

vz0zv00 
Szoze0Te 

| 
sweussnlpy | weuasnlpy |

 
bZ0ZY0TO 

wsy 
audn |\ O

 
o
 

wsy 
wsy 

/solesissa 
|
/
 uopppy 

wsy 
sieiopeg 

J
u
n
o
w
y
 Sujluie) 19N 

T
L
L
E
E
G
 

J
u
n
o
w
y
 

JujAiies ssoin 

50902 
e
 

- 
e
 

£9°8T 
o582 

B 
B 

05’82z 
fe1oL 

S090¢ 
Wit 

- 
£
 

€981 
0
5
8
 

B 
- 

05°82C 
UBWGO[EARG BUS 1§ PUET PIoUaseaT 

920TE0TE 
9202°E0°TE 

suewnsnlpy 
|
 

ST0TVOTO 
SZ0TECTE 

|
 
sweunsnfpy | ueunsnlpy | 

 SZ0ZvO'TO 
s
y
 

a
d
n
 

/soies 1553 
wsy 

s
y
 

/soies:iss 
|/ uonippy 

wsy 
sigjnoped 

J
u
n
o
w
y
 3ujiie) 3

9
N
 

u
o
p
e
p
a
i
d
a
q
 p
a
r
e
n
W
N
I
I
Y
 

JuUnowy BujAiles ssaiD 

1955y 511 10 3uaY| 
swrer 

s 
L7ON 310N 

:mojaq se sj anpayas uonajdwios ‘veid jeus 

~anp1ano 5| uopa|dwiod a1aym o
 uejd [euiBL0 S} 0} pasedu0) Se 1503 PaPaIXa Sey YIyMm poLsad BurLiodas ay uo se s13a{oad ou aie a1yl osly “Papuadsns Uaaq Pey AANIE 31aym 31ep Buniodai ydea uo se s1a(oid ou ase alay 

9202 ‘TE YdIeIA 1€ syl 

0 531 03 PasedI0) 3503 53 PAP3RIXD SEY JO ANPIAAC 5| UOR3IALIOD BSOUM dIMD 104 (4] 

- 
= 

= 
s 

= 
18 + V) [e301 ss0id01d U

0
 [ende)| 

5 
= 

T8) popuadsns Ajueiodws? syaloid| 
. 

- 
. 

. 
5 

(v) ssas801g u s120f01d 

alesh 
seak gz 

seahz-T 
|
 J
e
s
h
y
u
e
s
s
a
 

ST07'E0°TE 
i 

2 
€ veys 2100 

1e se 22uejeq 
d
i
m
 

40 pouiad e 103 d
I
M
D
 Ul J

u
n
o
w
y
 

YEL8T 
- 

- 
- 

vEL8T 
{8+ V] [€101 55218014 UIIOM [enide))| 

3 
5 

= 
= 

78] papuadsns Ajeiodwal s1alosd| 
beL8T 

. 
" 

= 
vEL8T 

(v) ssasBo1g ui spalosg 

Sieak 
J
r
—
 

€ uown sion 
seahez 

seahz-T 
|
 Jeakuey ssay 

J
e
 s
e
 a
d
u
e
j
e
g
 

a
m
y
 

40 pouiad e 1o} diM) Ul unowy 

dIMD jo sisheuy a3y (e 

- 
Y
E
L
B
T
 

55318019 U1 I
O
 [e1ded BuisopD)| 

g 
g 

pazyenden) 

T50EC 
- 

Jeah 3y SuLnp ajes 
T508EC 

YEL8T 
83k ayy SuLinp uonppY 

2 
2 

ssaifold 

S202 TE WIBN | 9202 'TE WIEW 
l
e
s
y
 

s
y
 

sienaneg| 

(
e
 ur2) 

$521801d Ul 440M [ende) 
90N 330N 

3207 'UPIBIN 15TE POPUS JEGA U 10} STUBLISIERS (EIPUEULA SUCEPUETS U
 J0 310 BUILII) S310N 

Q
I
L
I
A
I
N
 S
H
I
T
Y
L
I
W
 I
I
N
V
H
S
H
I
A
N
S
 



Justuiiedwy 1o} payse; se A3y pealsul o
 Injasn pay 

& aney 10U Op Ady3 3sNE3Rq PRZILIOLIE 10U 2.8 |
 [NJDSN IHULBPUY UE YIM S1aSSE BJGIBUEIL 

VO'ET 
- 

“ 
* 

0
'
E
T
 

2 
YO'ET 

= 
|e10L 

YO'ET 
. 

3 
= 

2 
YO'EL 

VOET 
g 

# 53955y aqiuEIl 

9Z0T'E0'TE 
9Z0Z'E0°TE 

S
s
u
a
u
n
s
n
i
p
y
 

1295 B
3
 104 

S20T'90°T0 
9Z0Z'E0°TE 

s
u
a
u
n
s
n
f
p
y
 

w
a
u
a
s
n
f
p
y
 

SZ0Z'90°10 

w
s
y
 

o
d
n
 

[sjes issa 
w
s
y
 

w
s
y
 

[spes 5
5
3
 

/ uoRIppY 
w
s
y
 

ssepnopued 
J
u
n
o
w
y
 uiuIe) 39N 

uopepaidag pare|nwndY 
u
n
o
w
y
 Suikises ssoin 

suxer ury 
s39ssy alaiduelul; 

8
'
O
N
 3
1
0
N
 

“po1iad BuNI00a1 SNOINS d PUE 1
4
1
D
 BUT BUIINP S1955€ 951 JO 1

B
 5,31 PaN[enal 10U ey AUBdwo) au| 

57355y 951 J0 191G JO UOEN[ERaT UO SINSOPSIa 

U600 UONEUIAIISY M
 S35E3] 10 J9GUInN 

T 
T 

o100 UGISUSTXa U
M
 S35€3) JO 18aUINN| 

S
R
S
 

g 
{sieaA Ui) wis) 55ea] Jujuiews agesany) 

SIBAA 1
S
 

- 
s1eaA u)) wia) duiuiewas o

 aguey| 

U 
2 

S353] JO JoqUINN 

PUET pioysEsi| 
Sasiuiaid 3900 

siejoed 
9
7
0
2
 'YDICIl ISTE U

O
 P
a
p
U
d
 Ad 9

3
 10} S

U
O
R
U
O
 UOREUILIIS) PUE LO[SUSIX3 IN0Ge Uoneulioju] (| 

T
S
'
T
T
 

W
'
 

18304 | 

B 
5 

Tsasuadxa 13410 U] papnppu) S1aWiAed o
]
 A[GEVEA| 

- 
- 

(555903 1330 UI PBPN[aUI) S1355€ SHIEA-MO] JO 53523] 01 Bunefa) asuadyg 
orZT 

0981 
T555U5d%a 110 U] popNaui) S35€3] UJS1-116Us 01 Funefa) 35uada| 

5 
- 

J150dap AIN33% Jo SN[EA JIE] U
 SUIo0U 15319101 

< 
= 

Sa1IIqe| 
3588] U0 asuadxa 152191 

e
 

e
 

S1355€ 951-J0-14A11 JO 95Ua0¥0 UONERIAAq| 
vzozE0-1E 

9202-€0-T€ 
siejnoped| 

ETCITTY 
15507 73 31JO1d JO JUSLIDIEIS SU3 Ul Pas|uB0Ia] SIUNOLIE BU3 B1€ JUIMOI|0f 

L
 ( Al 

- 
B 

Sonijiqe] 95€a] J0 WawAeg 
- 

- 
suonajq 

- 
: 

Te3K U1 JuLInp Paniose 1562 32ueULy 
= 

¥ 
S
U
O
L
I
P
P
Y
 | 

- 
- 

763k 5y} jo duiuuidaq ay1 1e duejeg| 
S
T
O
Z
-
E
0
-
T
E
 

9
2
0
Z
-
E
0
-
T
E
 

siejnonued 

T
 

'SZ07 W5IEIN ISTE Papus 169k 543 10} SORIIIqe]] 95€3] Uf JUILISAOW 343 51 FuImol|of 4
L
 (1 

“(SYET IN  : ST0Z “YJCIN TE) SUIET IIN X SeM 9Z0Z * U2JeIA ISTE PAPUD Jeak 33 10} 5a5E3) 40} MOLANG ysed [eoL (1) 

SjuawAed a5ea| A|qeLien| 
513558 3NjEA MO| JO 59583 

0
L
'
L
T
 

0
9
'
8
T
 

S9SE3| W
i
A
-
L
o
Y
S
]
 

S
Z
O
Z
-
E
0
-
T
E
 

9
2
0
Z
-
€
0
-
T
€
 

SJe|ndpJed 

ETEITY 
“Smol[o] S€ ST ATIIGE]] 3583] 543 JO UBWLSINSEaw 3T Ui PApNU] 10U S1UaLIAEd o1 BUeja) a5uadxa ouL| 

Aayiqey asea| 40 JuswaINSLAW Ut PapNaul 10U SiuBWIAed 35831 1 

9
2
0
 ‘Y2IRIA ISTE P

A
P
U
D
 182A DY} 40} SIUBWRIEIS [E1URULS FUO|EPUEIS Sy3 4O Jied Fujwio) SSION 

GILINI SHITYLIN L
I
V
H
S
H
I
N
S
 



SUPERSHAKTI METALIKS LIMITED 
Notes forming part of the Standalone Financial Statements for the year ended 31st March, 2026 

Xin Lakhs| 
Asat Asat 

. Particulars ot 31stMarch, 2026 | 31t March, 2025 
9 [Non Current -Investments 

Investment in Associates (Un-Quoted) # 14,192.32 14,192.32. 

Giridhan Metal Private Limited of Rs. 10/- 34,00,000 shares. 14,192.32 14,192.32 

10 

# During the previous financial year March 2025, the Company made an additional investment of Rs. 909.06 lakhs in Giridhan Metal Private Limited through subscription to equity| 
shares issued at a premium. Pursuant to this investment, the Company's equity holding increased to a level that enabled it to exercise significant influence over Giridhan Metal Private| 
Limited. Accordingly, in compliance with the applicable Indian Accounting Standards (Ind AS), Giridhan Metal Private Limited had been accounted for as an Associate of the Company| 
with effect from 22 March 2025. 

Disclosure on Layers of Investment 
[The Company doesn't have any subsidiary company as defined in Section 2(87) of the Companies Act'2013. The Company has only investment in unquoted share of Giridhan Metall 
Private Limited shown as above. 

investment “Rin Lakhs| 
Non Current 'No. of Units Amounts 
Investment carried at Fair Value Through Profit and Loss account 202526 202825 202526 202425 
| Alternative Investment Fund (Un-Quoted) 
Prime Office Fund (Prime) Collection Account 1,05,00,000.00 - 1097.20 - 
inviga Healthcare Fund 8,750.00 - 875.00 - 
Nuvama Wealth Finance Limited (Rental Yield Fund) 529475 - 626.42 - 

259862 - 

|Agaregate Cost of Un-Quoted Investments 2,586.81 B 
Market Value of Un-Quoted Investments 2,598.62 - 
|Aggregate amount of Impairment in value of Investments - = 

Current 
investment carried at Fair Value Through Profit o Loss 20252 202425 202526 202425 
Mutual Funds (Un-Quoted) 
Nippon India Arbitrage fund - Regular Growth 9,33,775.00| - 258.63 - 
UTI Arbitrage Fund - Regular Plan 7,06,890.25| - 25881 - 
Mirae Assets Money Market - Direct Plan Growth 77,141.25 - 1,03089 - 

| Axis Money Market Fund Direct Growth 33,837.39. - 51169 - 
581 Saving Fund 10,99,334.21 - 51126 - 
ICICI Prudential Money Market Fund - Growth 63,162.11 - 250.63 - 
A Fixed Maturity Plan 9,99,950.00| - 10036 - 
Mirae Asset Liquid Fund - Direct Plan Growth 6,877.30, - 20015 - 

| Axis Liquid Fund- Regular Growth 1102, - 034 - 

Investment in Portfolio Management Services 
Neo Asset Management Yield Enhancer 7.087.83 - 147087 - 

459363 - 

|Aggregate Cost of Un -Quoted Investments 4529.46 B 
Market Value of Un -Quoted Investments 4,593.63 - 
|Ageregate amount of Impairment in value of lvestments - - 



SUPERSHAKTI METALIKS LIMITED 

Notes forming part of the Standalone Financial Statements for the year ended 315t March, 2026 
Rin Lakhs| 

Asat Asat 
3 Particul Note No. ulars 31st March, 2026 31t March, 2025 

1 

wcurrent 
|A. Loans to related parties 3 10,193.77 

(Unsecured, considered good) B 10193.77 

Current 
A. Loans to related parties - - 
(Unsecured, considered good) 

- - 

- 10,193.77 

12 |Other Financial Assets 
[A. Non-current 
(Unsecured, considered good) 
Security Deposit 487 487 
Bank Deposits for more than 12 months* 3091 29.21 

Interest Accrued on Bank deposits 031 028 
36.09 34.36 

+Non-current Bank deposits with Bank represents deposits due for realisation after 12 months from the balance sheet date, These are primarily pledged as margin money security 
against issue of Bank guarantees and Letter of Credit. 
B. Current 
(Unsecured, considered good) 

Security Depor 155 155 
(Includes 31st March, 2026: X 1.55 Lakhs, 31st March, 2025: X 1.55 to related parties) 

Interest Accrued on Bank deposits 10.78 17.02 

[Advance for Purchase of Investment 11807 - 
|Accured Income from Investments 3157 - 

161.97 18.57 

13 [Non - Current Tax Assets (net) 

[Advance tax /TDS/TCS and income Tax Refundable 15593 337805 
Less : Provision for Income Tax (1,693.46)) (3.047.81) 

22047 33064 

14 Other assets 

[A. Non-current 

Investment in Gold 

|Gold Bar 531.96 = 

[Advances other than Capital Advances 
Prepaid Expenses 1426 2188 

Total 546.22 2188 

B. Current 

|Advances other than Capital Advances 
| Advances to related parties 

Considered Good-Unsecured (Refer Note. 44) 686.56 - 

68656 B 
Other Advances against supply of goods and services 

Considered Good-Unsecured 100502 5 
Credit Impaired 12.14 1214 

Less : Allowance for credit losses (12.14)) (12.14)) 

T005.02 16233 

Balances with Government and statutory authorities 136.83 121.05 

Prepaid expenses 29.82 2045 

|Advances to Employees 146 053 

Export Incentive/Duty Drawback Receivable 2.83 5.64 

Pre-spent Corporate Social Responsibility Expenses (Refer Note No.41) 0.92 395 

1,176.88 313.95 

Total 1,863.44 313.95 



SUPERSHAKTI METALIKS LIMITED. 
Notes forming part of the Standalone Financial Statements for the year ended 31t March, 2026 

Rin Lakhs 

Asat Asat 
! Particula Note No. o 315t March, 2026 | 31st March, 2025 

15 |inventories 
Raw Materials 23056 153436 
Raw Materials In Transit 6854 11431 
work in progress 1982 14751 
Finished Goods 756,17 126512 
stores and spares In Transit 202 221 
stores and spares® 36331 30455 

155042 3,409.26 
“Net of provision of Non moving/Obsolete items (As at 315t March, 2026: £ 70.13 Lakhs ; As at 315t March, 2025: < 65.70 Lakhs) 

16 |Tade 
2) Considered good - Unsecured B @t 
o) Significant increase in credit isk - 2144 
< ) Credit Impaired - 2000 

e 72559 
Less: Allowance for credit losses | 41.5) 
Total 308 684.08 

161 |1 determining allowance forcreit losses of trada receivables, the Company has used the practical expedient by computing the expected credit oss alowance based on a provision matri. The provision matrix takes 
nto account hisorical credit foss experience and i adjusted for forward looking information. The expected credit loss allowance s based on ageing of the receivables and rates used in the provision matrix 

162 |rhe Company considars its maximum exposure to cradit risk with respect ta customers as at March 31, 2026 to be % 31784 akhs (March 31, 2025: ¥ 684,08 lakhs), which is the carrying value o trade receivables 
atter allowance for crdit losses 
The Company's expasure to customers is diversifid and only two customer contributes more than 10% of the ovtstanding receivables for an amount X. 102.06 akhs as at March 31, 2026, (£ 443,56 lakhs as at 
March 33, 2025) 

163 |Trade Recewvables are generally on terms of 0 to 50 days credit period. 
164 |Notrade or other receivables are due from Directors o other offcers of the Company either severally orjointly with any other person 

Fortrade receivable outstanding, the ageing schedule s given below: 
45 3t March 31, 2026 in Lakhs 

riculars Gutstanding for Tollowing perods from due date of payment 

Lessthan§ | 6 month-1 2 x More than 3 T NotDue F P 12years 23years | More than 3years ol 

Undsputed Trade recenable <onsidered good Unsecured > g s ~ < = B 
Undisputed Trade receivable - which have sgnificant ncrease i credit risk % & = < . . - 
Undisputed Trada Receivables- Credit impaired = < - : < < s 
Disputed Trade recaivable -consdered goods-Unsecured - - . - - - " 
Disputed Trade racaivable -which have signficant ncrease incredltisk > - - - " . - 
Disputed Trade recaivable Credit impaired . - - - ) S 2 
ol - ELAT) - 0 0 - ERED) 
Less Alowance for Credit lowses - 
Total Trade Recenables 31730 

AsatMarch 31, 2025 Tin Lok 
Farticutirs “GutsTanding for Tollowing periods from Gue date of payment 

Notpug | lessthEnG | Smonthd |,y 23yaars | Morethan3years Total Month 
Tndeputed Trade recenabie orsioered good Unsecured 5 GEE 3 = - B 23 
Undisputed Trade receivable - which have sgficant ncrease In credit risk > 2 - . - 5 
Undisputed Trade Receivables- Crecit impaired - - - - 2000 2000 
Disputed Trade receivable considerad goods-Unsecured E : - E . p " 
Disputed Trade receivable -which have signficant ncrease i craditrisk . - 2144 - . 24 
Disputed Trade receivable Credit impaired - X 3 : i : 
ol - 757 EED) 0 H0 755 
Less: Allowance for Credi losses ey 
TotalTrade Receivables 58408 

[ Movement in the allowance for Expected Credit Losses Rin takhs| 
Partculars 

A5 at March 31, 2026 | s at March 31,2025 

Balance ot the beginning of the vear as1 a5.00) 

dd/{Lass): Expected creditoss providad/reversed) (a151) (3.49) 
Balance at the end of the year B a5t 



SUPERSHAKTI METALIKS LIMITED 
Notes forming part of the Standalone Financial Statements for the year ended 31st March, 2026 

in Lakhs| 

Asat As at 
. Particulars 

o) 315t March , 2026 | 315t March , 2025 

17 |cash and cash equivalents 

Balances with banks: 
- In Bank deposit accounts with original maturity of 3 months or less 200.00 - 
- In Cash Credit accounts # 52030 - 

Cash on hand 912 8.60 
729.42 860 

# The Company has a cash credit facility with its banker. As at 31 March 2026, the cash credit account had a debit (favourable) balance of ¥ 520.30 Lakhs , which has 
been classified under "Cash and Cash Equivalents.” 

18 |Bank balances (other than Note 17) 

Bank deposits* 39.74 515.16 
39674 515.16 

+Represent balances held as margin money or security against the issuance of Bank guarantees and Letter of Credit. 
Rin Lakh| 

As at Asat 

315t March, 2026 315t March, 2025 

19 |Equity share capital No. of Shares Amount No. of Shares Amount 

[Authorized Share Capital 
(Ordinary Equity shares of %10 each 1,50,00,000 1,500.00 1,50,00,000 1,500.00 

1,50,00,000 1,500.00 1,50,00,000 1,500.00 

Issued Share Capital 
Ordinary Equity shares of %10 each 1,155,278 115253 1,15,25,278 1,15253 

1,15,25,278 1,15253 1,15,25,278 1,152.53 
‘Subscribed and Paid-up Share Capital 
Ordinary Equity Shares of % 10/- each fully paid-up 1,15,25,278 1,15253 1,15,25,278 1,15253 

1,15,25,278 115253 1,15,25,278 1,152.53 

a) ion of shares outstanding at the beginning and at the end of the year : 
Asat Asat 

31st March, 2026 315t March, 2025 

Particulars No of Shares XinLakhs No of Shares Tin Lakh 
[Equity Shares at the beginning of the year 115,25,278 115253 11525278 115253 
|Add/(Less): Changes in equity share capital during the year = - . . 
[Equity Shares at the end of the year 1,15,25,278 115253 1,15,25,278 115253 

b)  |Shareholders holding more than 5% shares of the company : 
Asat Asat 

315t , 202 h, 20 T March, 2026 315t March, 2025 

Number % Holding Number % Holding 

Khandelwal Finance Private Limited 267,114 19.67%) 22,67,114 1967% 
[Veerbhadra Sales Private Limited 16,22,204 14.08%) 16,22,204 14.08% 
Sabita Agarwal 14,79,142 12.83%) 14,79,142 12.83% 
Priti Agarwal 13,53,000 11.74%) 13,53,000 11.74% 

[vibha Agarwal 13,27,000 1151% 13,27,000 1151% 



SUPERSHAKTI METALIKS LIMITED 
Notes forming part of the Standalone Financial Statements for the year ended 31st March, 2026 

X in Lakhs) 

< Shareholding of Promoters 

As at 
As at 31: 2 . 315t March, 2026 at 31st March, 2025 

Name of Promoter 
‘Number of sl 9% of shares % of change Ninberof % of shares % of change 
Shares Shares 

[Khandelwal Finance Private Limited 22,67,114 19.67 - 22,67,114 1967 

[Veerbhadra Sales Private Limited 16,22,204 14.08 - 16,22,204 14.08 - 

[Deepak Agarwal 1,51,186 131 = 1,51,186 131 - 

Dilipp Agarwal 1,25232 109 - 1,25,232 109 5 
41,65,736 36.15 - 41,65,736 36.15 - 

d) [ Terms / Rights attached to Equity Shares 

() voting 
The Company has only one class of issued shares i.e. Equity Shares having par value of X 10 per share. Each holder of Equity Shares is entitled to one vote per share and| 

equal right for dividend. 
i) Dividend 
The dividend proposed by the Board of Directors if any s subject to the approval of shareholders in the ensuing Annual General Meeting, except in case of interim 
dividend. 

(iii) Liquidation 
In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after payment of all preferential amounts, in| 
proportion to their shareholding. 

) |The Board of Directors has recommended a final dividend of % 0.50/- per equity share for the year ended 31st March, 2026 subject to the approval of shareholders at 
the ensuing Annual General Meeting. Previous Year X 0.50/- per equity share given as dividend to shareholders. 

) INo Equity Shares have been reserved for issue under options and contracts/commitments for the sale of shares/disinvestment as at the Balance Sheet date. 

g |No calls are unpaid by any Director or Officer of the Company during the year. 
h) INo securities convertible into equity or preference shares have been issued by the company during the year. 

The company does not have any Holding Company/ Ultimate Holding Company. 



'SUPERSHAKTI METALIKS LIMITED 
Notes forming part of the Standalone Financial Statements for the year ended 31st March, 2026 

% in Lakhs| 

Asat Asat 
i Particulars 315t March, 2026 315t March, 2025 

20 [Other equity 
() Other Reserves 
i) Securities Premium: 
Balance at the beginning of the year 519759 5.197.59 
Balance at the end of the year 519759 519759 
(i) General Reserve: 
Balance at the beginning of the year 2541 
Balance at the end of the year 2541 

(8) Retained Earnings 
Balance at the beginning of the year 20555226 12,20002 
|Add: Profit for the year 85693 1,202.98 
[Ad/(Less): Actuarial Gain/{Loss) based on the valuation 3410 (a31) 
Less: Tax on above (8.58) 108 
Less: Dividend (57.63) (57.63) 
[Ada: Balance transferred due to Investment to Assoclate - 747012 
Balance at the end of the year 21,377.07 2055226 

() Other Comprehensive Income 
() Equity instrument through Other Comprehensive Income 
[Batance at the beginning of the year - 6,449.72 
[Add/(Less): Change n Fair Value - 237.06 
| Add/(Less): Tax an above - 8334 
Less: Balance transferred due to Investment to Associates in retained earning - (7.470.12) 
Balance at the end of the year - - 

26,600.07 25,775.26 

a) 

b) 

Ll 

@ 

2 

Nature and purpose of other reserves 

Securities premium reserve 
Securities premium reserve represents premium received on issue of shares. The reserve is utilised in accordance with the provisions of the Companies Act 

General Reserve 

Under the erstwhile Indian Companies Act 1956, a general reserve was created through an annual transfer of net income at a specified percentage in) 

accordance with applicable regulations. Consequent to introduction of Companies Act 2013, the requirement of mandatory transfer of a specified percentage| 
of the net profit to general reserve has been withdrawn. General Reserve s created by a transfer from one component of equity to another and is not an item| 
lof other comprehensive income. 

[Retained Earnings 
Retained Earnings are created from the profit / 1oss of the company, as adjusted for distributors to owners, transfer to other reserves etc. 

Equity investment through Other Comprehensive Income. 

[The Company has elected to recognise changes in the fair value of certain investments in equity instruments in Other Comprehensive Income. These changes 
are accumulated within the “Equity investment through Other Comprehensive Income” reserve within equity. The Company transfers amounts from this 
reserve to Retained Earnings when the relevant equity shares are derecognised. 

Borrowings 
Non Current 
vehicle Loan - 123 

|Total secured borrowings - 123 

Break up of Security Details 
secured - 123 

= 123 
curcent 
Short Term Borrowings 
vehicle Loan - 7340 
Unsecured Loan - from Others : 20000 

x 273.40 
[Break up of Security Detals 
secured - 73.40 
unsecured - 200.00 

B 273.40 
Loan Repayable on Demand 
- Working capital Loans* 320 387.95 

320 387.55 

(Other Loan 
Suppliers Credit/ Foreign ill Payable - 126154 

= 126150 

320 1,922.89 
{The above amount includes 
ecured Borrowings 320 172289 
Unsecured Borrowings - 200,00 

320 192289 

*Details of Security : 

Working capital loan from Banks of € 320 lakhs (As on 31t March, 2025 - % 387.95 lakhs) is secured by first pari- passu charge on the entire current assets and| 
second pari passu charge on the entire fixed assets of Durgapur Plant at Kanjilal Avenue, of the Company, Personal Guarantee of directors and relatives and 
Corporate Guarantee of some of the sharenolders, 



‘SUPERSHAKTI METALIKS LIMITED 
Notes forming part of the Standalone Financial Statements for the year ended 315t March , 2026 

2 in Lakhs| 

. Asat Asat Particulars 
ote Not 315t March, 2026 315t March , 2025 

22 |Provisions 
. Non-current 
Provision for Gratuity (Refer Note 43) 294.20 22789 
Provision for Leave Encashment (Refer Note 43) 1152 1075 

30572 23864 
8. Current 
Provision for Gratuity (Refer Note 43) 4053 242 
Provision for Leave Encashment (Refer Note 43) 250 1383 

43.03 625 

23 |Deferred Tax Liabilities 
Deferred Tax Liabilities (Net) 

Deferred Tax Liability arising on account of 
Property, Plant & Equipment 29608 28558 
Fair Valuation of Investment 119451 119451 
On the Remeasuement Defined Benefit Obligation & Others 2597 @.15)| 
Less : Deferred Tax Assets arising on account of 
Provision for Employee Benefit (As per section 438 of Income Tax Act,1961) 9364 6756 
Provision for Slow and Non-Moving tems 1765 1653 
On Expected Credit Loss of Trade Receivable - 1045 
On Others 001 002 

Closing Deferred Tax Liabilities (Net) 1,405.26 138238 

Movement in deferred tax assets and liabilities during the year ended 315t March, 2026 and 315t March, 2025 

Asat ;::::m:‘lf'“ Recognized in Other Asat 
3 i 15t March, 15t April, 2025 and Lo Comprehensive Income 315t March, 2026 

Deferred Income Tax Liabilities 
Propertv. Plant & Equipments 285.58 10.50 * 29608 

Fair Valuation of Investment 119451 - 119451 

On the Remeasuement Defined Benefit Obligation & Others (3.15) 2054 858 2597 

®) 1,476.94 31.04 858 1,516.56 
Deferred income Tax Assets 
Provision for Employee Benefit (As per section 438 of Income Tax Act,1961) 67.56 2608 - 9364 
Provision for Slow and Non-Moving Items 1653 112 - 1765 
On Expected Credit Loss of Trade Receivable 1045 (10.25) - - 
On Others 002 (001) - 001 

(8) 9456 16.74 - 11130 

(A-8) 1,382.38 1430 858 1,405.26 

Movement in deferred tax assets and liabilities during the year ended 315t March, 2025 and 315t March, 2024 

Asat :‘:::::‘:’:" Recognized in Other Asat 
15t April, 2024 e o Comprehensive Income 315t March, 2025 

Deferred Income Tax Uabiities 
Propertv, Plant & Equibments 252.99 3259 2 285.58 
Fair Valuation of Investment 167785 < (483.30) 119451 
On the Remeasuement Defined Benefit Obligation & Others 308 (5.12) (1.03) (3.15) 

()| 153388 2748 TaEaa7)| TA76.94 
Deferred Income Tax Assets 
Provision for Employee Benefit (As per section 438 of Income Tax Act, 1961) 6565 192 67.56 
Provision for Slow and Non-Moving ltems 1656 (003) - 1653 
On Expected Credit Loss of Trade Receivable 132 (087) - 1045 
On Others 096 (092) - 002 

(®) 3 - 3336 
(a-8) TI939 P JCLZXR) T 

otes. 
(1) Deferred tax assets and deferred tax liabilties have been offset wherever the company has 3 legally enforceable right to set off current tax assets against current tax liabilities and| 
where the deferred tax assets and deferred tax liabilities relate to income tax levied by the same taxation authority. 
(i) The Finance Act, 2024 introduced amendments to the long-term capital gains {LTCG) tax regime. The applicable tax rate changed from 20% with indexation to 125% without 
indexation, which resulted in a further reversal of net deferred tax liability of 2434.43 Iakhs in previous financial year 2024-2025 
() During the previous financial year 2024-2025, investment has been reclassified as an investment in associates due to an increase in the holding of equity shares (Refer Note No. 9) 



'SUPERSHAKTI METALIKS LIMITED 
Notes forming part of the Standalone Financial Statements for the year ended 31st March, 2026 

£ 

2 

27 

%in Lakhs| 
. Asat Asat Particulars 

lote Ney . 315t March, 2026 _| 315t March,, 2025 

24 [Trade payables 
For goods and services 
~Total outstanding dues of micro enterprises and small enterprises 275 18071 
Total outstanding dues of creditors other than micro enterprises and small enterprises 

Trade Payable # 130142 298950 
132417 317021 

i fincludes 315t March , 2026 ; €0.27 Lakhs, 315t March, 2025: € 995.41 Lakhs to Related parties) 

2) Age analysis of Trade Payable 
As at 315t March, 2026 

Particutars Outstanding for Tollowing periods from due date of payment 

Unbilled Not Due L‘"VI:"'" T r2yeas 23 years More than 3 years Total 

Undisputed dues - MSME = = 75 = s = 7275 
Undisputed dues- Others 82258 027 47653 200 " - 130042 
Disputed dues- MSME 2 - . " = . . 
Disputed dues- Others 2 2 e s < < - 

TS 077 LEERE] 707 S g TNy 
As at March 31, 2025 

Particulars Gutstanding for Tollowing periods from due date of payment 

Unbilled Not Due "“v:::" B 12 years 23years More than 3 years Total 

Gndisputed dues - MSVIE E = T80T = 2 = T80T 
Undisputed dues- Others 30871 995.41 117620 266 652 . 2,989.50 
Disputed dues- MSVIE s - E . s 5 : 
Disputed dues- Others - . 5 . ) : 2 

SR EEETY T69T 75 23 < ST 

b) Information as required to be furnished as per section 22 of the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act) for the year ended 315t March 2026 and 

year ended 315t March 2025 is given below. This information has been determined to the extent such parties have been identified on the basis of information available with the 
Company. 

Particulars 
Asat Asat 

31stMarch, 2026 | 31th March, 2025 

1) The principal amount due and remaining unpaid to MSMED at the end of the accounting year. 275 18071 

i) The amount of Interest due thereon remaining unpaid to MSMED at the end of the accounting year. il i 

i) The amount of interest paid by the buyer in terms of section 16 of the Act, 2006, along with the amount of the payment made to the, ] i 
supplier beyond the appointed day during each accounting year. 

) The amount of interest due and payable for the period of delay in making payment (which have paid but beyond the appointed day during il 0] 
the year) but without adding interest specified under Act). 
V) The amount of interest accrued and remaining unpaid at the end of each accounting year. i (] 

i) The smount of further interest remaining due and payable even in the succeeding years, until such date when the Interest dues as above are il il 
sctually paid to the small enterprise, for the purpose of disaliowance as a deductible expenditure under section 23 of MSMED Act 2006. 

[Dues to micro and small enterprises have been determined to the extent such parties have been identified on the basis of information collected by the Management. 

rrent financial 

Employee Related Liabllities 15882 14871 
(Includes 315t March, 2026 : % 10,18 Lakhs, 31st March, 2025: X 9.78 Lakhs to Related parties) 
Interest accrued but not due on borrowings - 2095 

[ Amount Payable for Capital Goods 765 5050 
Foreign Exchange Forward Contract (MTM) - 82 

166.47 22838 

[curent tax liabilities (net) 
Provision for income tax (Net of advance ) 56 

- 4569 

Other current labilities 
Advance Received from Customer 642 Gz 
statutory dues 38537 5817 

59179 67231 



SUPERSHAKTI METALIKS LIMITED 

Notes forming part of the Standalone Financial Statements for the year ended 31st March , 2026 

X in Lakhs 

Note Particulars For the year ended For the year ended 

No 31st March, 2026 31st March, 2025 

28 |Revenue from operations 

Sale of Products 

Domestic Sale 69,977.60 71,295.56 

Export Sale 141.20 411.20 

Trading Sale 389.84 1,991.54 

Total (A) 70,508.64 73,698.30 

(B) Other operating revenues 

Export Benefits 1.37 5.65 

Total (B) 137 5.65 
Total (A+B) 70,510.01 73,703.95 

{i) | Nature of goods and services 

The Company is primarily engaged in the manufacturing of Iron & Steel products and generate revenue from the sale of the product. It is also) 

the only reportable segment of the Company. 

Disaggregation of revenue for the year ended 31st March, 2026 and 31st March, 2025 

In the following table, revenue is disaggregated by major products lines and primary geographical market etc. 

-Based on major products 

Iron & Steel Products 70,508.64 73,698.30 

Others - - 

70,508.64 73,698.30 

-Based on geographical market 

India 70,367.44 73,287.10 

Outside India 141.20 411.20 

70,508.64 73,698.30 

(i) | contract balances 
The following table provides information about receivables, contract assets and contract liabilities from contracts with customers. 

Receivables, which are included in 'Trade receivable’ 317.84 684.08 

Contract Assets - - 

Contract Liabilities 606.42 614.74 

(iv) | Reconciliation of amount of revenue recognised in the Statement of Profit and Loss with Contracted price 

Revenue as per Contracted price 70,508.64 73,698.30 

Less: Discounts and Commissions - - 

Revenue from Contract with Customers 70,508.64 73,698.30 



SUPERSHAKTI METALIKS LIMITED 

Notes forming part of the Standalone Financial Statements for the year ended 31st March , 2026 

Xin Lakhs| 

Note Particulars For the year ended For the year ended 

No 31st March , 2026 31st March, 2025 

29 |Otherincome 

Interest Income 
On Margin Money 97.16 37.08 

On Income Tax refund 6.31 - 

On Unsecured Loan to Related Party 34591 586.96 

On Unsecured Loan to Others 18.99 - 

Insurance Claim and Miscellaneous Receipt 93.25 89.67 

Net Gain realised on Sale of Investments 39.95 - 

Income from Alternative Investment Fund & Portfolio Management Services 45.44 - 

Fair Value gain on investment measured at fair value through Profit and Loss account 75.98 - 

Net Gain on sales of property, plant & equipment - 6.92 

Net Gain on Foreign Currency Transactions 0.80 3430 

Reversal of allowances for Credit losses 4151 5.90 

Provision for Non-moving/ Obsolete Store Item - 012 

Liabilities no longer required written back 443 1.40 

Total 769.73 762.35 

30 |Cost of Materials Consumed 

Inventory at the beginning of the year 1,534.96 2,414.01 

Add: Purchases 53,311.92 55,369.73 

54,846.88 57,783.74 

Less: Inventory at the end of the year 230.57 1,534.96 

Total 54,616.31 56,248.78 

31 |Changes in Inventories of Finished Goods, & Work-In Progress 

{A) Inventories at the end of the year 

Finished Goods 756.17 1,265.12 

Work In progress 129.82 147.51 
Total (A) 885.99 1,412.63 

(B) Inventories at the beginning of the year 

Finished Goods 1,265.12 1,004.88 

Work In progress 147,51 61.08 
Total (B) 1,412.63 1,065.96 

Change in Inventories on account of (increase) / Decrease 
Finished Goods 508.95 (260.24) 

Work In progress 17.69 (86.43) 
Change in Inventories (B-A) 526.64 (346.67)| 

32 |Employee benefits expense 

Salaries, Wages & Bonus 1,284.28 1,275.40 

Managerial Remuneration 9.97 13.85 

Contribution to Provident and Other funds 64.61 65.37 

Gratuity Expenses 43.82 38.48 

Staff Welfare Expenses 214 1.23 
Total 1,404.82 1,394.33 

321 Pursuant to the notifications issued by the Ministry of Labour and Employment, the Code on Wages, 2015; the Code on Social Security, 2020;| 

the Industrial Relations Code, 2020; and the Occupational Safety, Health and Working Conditions Code, 2020 (collectively referred to as the| 

“New Labour Codes”) became effective from November 21, 2025. Consequent to the implementation of the New Labour Codes, the Company| 

has reassessed its employee benefit obligations in accordance with the revised definition of wages prescribed under the New Lab b‘fuodes. 

Ghhe o [ Accordingly, an incremental liability of X 88.57 lakhs arising from past service cost and recognised in accordance with Ind AS 



SUPERSHAKTI METALIKS LIMITED 

Notes forming part of the Standalone Financial Statements for the year ended 31st March, 2026 

X in Lakhs| 

Note Particulars For the year ended For the year ended 

No 31st March, 2026 31st March , 2025 

33 |Finance costs 

(i) Interest Expenses 

- on Working Capital loan 23.50 45,42 

- on Vehicle loan 3.65 10.02| 

-on Unsecured loan 471 0.22] 

- on others 0.54 0.01) 

(ii) Exchange differences regarded as an adjustment to Borrowing Cost 3.19 16.35) 

(iii) Other Borrowing Cost (Including processing and commitment Charges) 128.45 147.01 
Total 164.04 219.03 

34 |Depreciation and amortization Expenses 

Depreciation on Property Plant & Equipment (Refer Note 5) 196.46 500.55 

Depreciation on Right of use Assets (Refer Note 7) 3.82 3.82 
Total 500.28 504.37 

35 |Other Expenses 

Manufacturing Expenses 

|Consumption of Stores & Spares 1,697.78 1,685.94 

Power & Fuel 9,417.87 9,597.93 

Repairs to Machinery 55.54 72.29 

Job /Labour Charges 794.21 744.21 

Other Manufacturing Expenses 69.13 65.66 

TOTAL (A)| 12,034.53 12,166.03 

Selling & Administration Expenses 

| Advertisement, Subscription and Business Promotion Expenses 135 0.60 

Corporate Social Responsibility Expenses (Refer Note 41) 53.13 57.30 

Carriage Outwards /Forwarding Charges 4.81 240 

Fees, Rates & Taxes (Refer Note 39.1) 37.10 310.00 

Bank Charges 143 158 
Insurance 24.14 20.23 

Director's Sitting Fees 115 0.93 

Net Loss arising from Financial Instruments designated as FVTPL - 8.22 
Motor Vehicle Expenses 31.22 21.86 

Rent 18.60 17.70 

Repairs to other Assets 12.20 12.25 

Loss on Sale/Discard of Property, Plant & Equipment 0.15 = 

Professional & Legal Expenses (Includes Retainership Fees) 55.10 43.45 
Printing & Stationery 4.42 4.10 

Auditor's Remuneration & Expenses (Refer Note 35.1) 12.62 11.04 

Bad Debts / Sundry Balances written off 54.82 0.15 

Provision for Non-moving/ Obsolete Store Item 4.44 - 

Security Charges 62.66 64.60 

Miscellaneous Expenses 17.93 20.63 

TOTAL (B)| 397.27 597.04 

TOTAL (A+B) 12,431.80 12,763.07 

35.1 |Payment to auditors 

As auditors. 

Statutory Audit fees# 11.50 10.50 

Reimbursement of expenses 1.12 0.54 

12.62 11.04 

# Includes Half yearly review fees X 3 Lakhs.( 2024-2025 : X 3 Lakhs) 



SUPERSHAKTI METALIKS LIMITED 

Notes forming part of the Standalone Financial Statements for the year ended 31st March, 2026 

X in Lakhs| 

Note Particulars For the year ended For the year ended 

No 31st March, 2026 31st March, 2025 

36 |Tax expenses 

Income tax recognised in the Statement of Profit and Loss 
Current tax 282.98 436.12 

Deferred tax 14.29 27.42 

Income tax for earlier year 5.48 - 

302.75 463.54 

37 

Income 

Profit/(loss) before tax 
Indian statutory income tax rate 

Expected Income tax expenses as per statutory income tax rate 

Tax effect on: 

Non Deductible Expenses 
Deduction as per Income Tax Act'1961 

Others 

Tax Expenses as reported 
Effective Tax Rate 

Act. 

38 |Other comprehensive income 
Items that will not be reclassified subsequently to statement of profit and Loss 

(a) Fair Valuation of Investments in equity instruments designated at OCI 

(b) Remeasurement of the net defined benefit plans 
Add/Less : Tax expense on the above 

Reconciliation of estimated Income tax expense at Indian statutory Income tax rate to income tax expense reported in statement of comprehensive) 

1,159.68 1,706.52 

25.17%| 25.17%| 

291.87 429.50 

1337 35.87 

- (6.19)} 

(2.49)] 4.36 

302.75 463.54 

26.11% 27.16%) 

The tax rate used for the tax expense reconciliation for the year ended 31 March 2026 and the comparative year ended 31 March 2025 is the applicable 
corporate income tax rate of 25.17%, being the rate payable by corporate entities in India on taxable profits in accordance with the Indian Income-tax 

] 237.06 

34.10 (4.31)] 

(8.58)] 484.43 

25.52 717.18 
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'SUPERSHAKTI METALIKS LIMITED 
Notes forming part of the Standalone Financial Statements for the year ended 31st March, 2026 

Note No 42 
1 Borrowing secured against current assets 

[RECONCILIATION OF STOCK STATEMENT 

The Company has been sanctioned working capital facilities from banks on the basis of security of current assets. The company has filed quarterly returns/ statements with such| 

banks which are not in agreement with the audited books of account, however such differences between the amounts disclosed to the banks and those as per the books of accounts| 
have been reconciled. Refer table below for summary of reconciliation and reasons of material discrepancies 

Lakh| 

‘Amount as per Amount as reported Reason for 

Nameofbari/ Financsl (ol quartoronded  Natureofurrent At/ Ushittes | Sogksof | nUhESuery - Amountol Ll 
Institution return/ statement  difference (B-A) 

account (A} ® difference 

Trade Receivables 1,155.46 1,151.91 (3.55) Note 1 

Indian Overseas Bank / Bank Advance against Raw Materials 193.96 193.96 - Note 2 

of Baroda /Union Bank of 11,200 June 30, 2024 Inventories 3,357.84 3,861.37 503.53 Note 2 

India Trade Payables for supplies 141152 559.63 (851.89) Note 3 

Advance from Customers. 189.12 189.51 0.39 Note 1 

Trade Receivables 88237 879.92 (2.45) Note 1 

Indian Overseas Bank / Bank Advance against Raw Materials 562.29 584.93 2264 Note 2 

of Baroda /Union Bank of 11,200 September 30,2024  Inventories 2,961.60 3,467.96 506.36 Note 2 

India Trade Payables for supplies 1,308.14 506.20 (801.94) Note 3 

‘Advance from Customers 592.38 592.50 0.12 Note 1 

Trade Receivables 1,227.87 1,224.93 (2.94) Note 1 

Indian Overseas Bank / Bank ‘Advance against Raw Materials 84.04 770.15 686.11 Note 2 

of Baroda /Union Bank of 11,200 December 31,2024  Inventories. 3,424.33 4,01863 594.30 Note 2 

India Trade Payables for supplies 1,597.98 1,387.61 (210.37) Note 3 

Advance from Customers 76.62 76.81 0.19 Note 1 

Trade Receivables 684,08 820.38 136.30 Note 1 

Indian Overseas Bank / Bank Advance against Raw Materials 126,24 195.17 68.93 Note 2 

of Baroda /Union Bank of 11,200 # March 31,2025  |nventories 3,409.26 e - 340574 (3.52) Note 2 

India Trade Payables for supplies 317021 2,209.05 {961.16) Note 3 

Advance from Customers 614.74 - 459.99 {154.75) Note 1 

Trade Receivables 806.52 877.97 7145 Note 1 

Indian Overseas Bank / Bank Advance against Raw Materials 27112 271.68 0.56 Note 2 

of Baroda /Union Bank of 11,200 June 30, 2025 Inventories 3,088.84 3,115.22 2638 Note 2 

India Trade Payables for supplies 1,442.09 905.04 {537.05) Note 3 

Advance from Customers 11344 11302 (042)  Notel 
Trade Receivables 789.64 784.79 {4.85) Note 1 

Indian Overseas Bank / Bank ‘Advance against Raw Materials 181.67 18165 {0.02) Note 2 

of Baroda /Union Bank of 11,200 September 30,2025 Inventories 3,869.17 3,822.32 (46.85) Note 2 

India Trade Payables for supplies 1,517.16 778.34 (738.82) Note 3 

Advance from Customers. 99.61 111.28 11.67 Note 1 

Trade Receivables 567.85 546.65 (21.20) Note 1 

Indian Overseas Bank / Bank Advance against Raw Materials 366.31 366.31 (0.00) Note 2 

of Baroda /Union Bank of 11,200 December 31,2025 Inventaries 2,206.48 2,235.04 2856 Note 2 

India Trade Payables for supplies 1,434.61 517.15 (917.46) Note 3 

Advance from Customers 399.83 399.83 (0.00)  Notel 
Trade Receivables 317.84 64248 324.64 Note 1 

Indian Overseas Bank / Bank Advance against Raw Materials 1,678.64 607.35 (1,071.29) Note 2 

of Baroda /Union Bank of 11,200 # March 31,2026 Inventories 1,550.42 — ©2,233.96 683.54 Note 2 

India Trade Payables for supplies 1,324.17 463.59 (860.58) Note 3 

Advance from Customers 606.42 - -512.86 {93.56) Note 1 

# Figures mention in quarterly return/ statement represents the details taken from books of accounts dated 25th March, 2026 and P.Y. 25th March 2025. 

Notes 
[Note 1: Impact of sales reversal/ adjustments arising out of provision for debit and credit notes/ expected credit loss provision/ debtors beyond 120 days not considered in returns/| 

statements submitted to the banks. 
Note 2: Adjustments pertaining to cut offs, goods in transit, overhead allocation on work-in-progress and finished goods, etc. are done only on finalisation of books of 
accounts/financial statements. Same has not been considered in returns/statements submitted to the banks. 

Note 3: Impact of provision for operational expenses not considered in returns/statements submitted to the banks. 
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Notes forming part of the Standalone Financial tatements for the year ended 315t March, 2026 

a3 
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(i) 

Cl 

a) 

o 

Disclosure pursuant to Indian Accounting Standard - 19 ‘Employee Benefits' as notified u/s 133 of the Companies Act, 2013. 

Defined Cantrbution Plan 
The amount recognized as an expense for the Defined Contrbution Plans are as under intak 

For the year ended | For the year ended iculaes 
Eanicis; 31 March, 2026 31 March, 2025 

Empiover's Contrbution o Provident Fund 53 wEs 
Employer's Contribution o Employees'Stts Insurance Corporation 1507 6% 

Defined Beneft lan 
The following are the types of defined benefi plans: 

Gratuity Plan 
Every employee who has completed five years or more of service is entitied to gratuity on terms not fess favourable than the provisions of the Payment of Gratuity Act, 1972. Tne present value o 
defined obligation and related current cost are measured using the Projacted Unit Credit Method with actuarial valuation being carried out at Balance Shaet date. 

Provident Fund 
Provident Fund [other than government administerad) as per the provisions of the Employees Provident Funds and Miscellaneous Provisions Act, 1952 

Leave obligations 
“The Obligation for Leave encashment i determined and recognised i the same manner as gratulty. 
Risk Exposure 
Through ts defined benefit plans, the company is exposed to.3 number of isks, the most sgnificant of which are detaiied below 
a) Interest rate isk: The plan exposes the Company to the risk offall n nterast rates. & fal i interest rates will result in an increase in the ultimate cost of providing the above benefit and wil 
thus resultin an ncraase n the value of the liability (as shown in financial statements). 

b) Salary escalation rsk: The present value of the defined benefitplanis calculated with the assumption of slary increase rate of plan participants in future. Deviation in the rate ofincrease of 
Salary n future for plan participants from the rate of increase in salary used to determine the present value of obigation will ave a bearing on the plan’s iabilty. 

) Demographic risk: The Company has used certain mortalty and attition assumptions in valuation of the liabily, The Company is exposed to the risk of actusl experience turning out to be. 
worse compared to the assumption 

) Liquidiy Risk: This is the isk that the Company is not able to meet the short-term gratuity pay-outs. This may arise due to non avallabiity of enough cash/ cash equivalent to meet the labtes| 
o holding of iliquid assets it being sold n time. 

) Regulatory Risk: Gratuity benefit i paid in accordance wih the requirements of the Payment of Gratuity Act, 1872 (as amended from time to time), There i arisk of change in regulations 
requiring higher gratulty payouts (e g. Incraase in the maximurm imit on gratuity of 20 Lakhs). 

1) Asset Liabilty Mismatching or Market Rsk: The duration ofthe iabiltyis longer compared to duration of assets,exposing the Company to market risk for volatlies/fall n nterest rate. 

£) Investment Risk: The probability or likellhood of occurrence of losses relaive to the expected return on any particlar investment 

Details of Definad Benefit Obligations : Tintakhs] 
The following table shows 3 reconclation from the opening balances to the closing balances for the net defined benefit Obigations: 
Particulars Gratuity ] o (0 Leave Encashment 

202535 202425 202526 0225 202526 202025 
[Balance at the beginning of the year 7815 ) EY a5 235 517 
Current service Cost os7 saa 198 1269 am 333 

interest expense or Cost 1276 1285 658 as6. 08 068 
Re-measurement (or Actuarial) (gain) / loss arsing fram: 
Changes in demographic assumptions - 
Changes i financial assumptions (@s0) 582 855 as9 (077) 057 
Experlence varlance (Le. Actual experience vs assumptions) (27.08) (276) 1040 2146 022 (woa) 
past Service Cost 4812 . 045 - 
Benefis Paid - (387) (2361 .10 (023 

[Batance t the end of the year 21266 178,19 12317 8310 103 12.46 

Change in Plan Assets: 
The following table shows a reconcilation from the opening balances to the dosing balances for the Plan Assets and its components: 

e Gratuity (Funded) 
202526 202435 

Balance at the beginning of the year 03 =3 
Investment income 007 007 
Benciits Paid - 
Return on plan assets , excluding amount recogised in net 
interest expense 001 - 

Balance at the end of the year 131 103} 

Reconcilation of Fair Value of Assets & Obligation - Net Defined Benefit Assets / (iability) recognised in financial statements: 
particulars Suuity Sonndd]. G Leave Encashment 

202576 20275 5% W52 200835 
Present valoe of Defined Beneft Obligation 21266 17819 2317 e o 1246 
Fair Value of Plan Assets 11 103 - 
Surplus / (Oefici) [RES) w77 16] )| @) 03] Tizael 
Effects of Assets Ceiling. it any S i 
[Net Assets/ (Liabilty) recognised in the Baiance Sheet [V (a77.16) [FEEES]) @31 (X)) 246 

in profi or loss 
o Gratuity (Funded) Gratuity (Unfunded) Leave Encashment 

62526 w0235 w5528 0275 02526 02875 
(Carrent Service Cost 557 sa Ao 6 % EEg) 
Past Service Cost @ 045 
et Interest Cost / (Income) on the Net Defined Benefit Litilty / 
(Asset) 1269 1278 658 ass o8 
Re-measurement (or Actuaria) (gain) / loss arising from: 
Changes in demographic assumptions 
Changes i financial assumptions 

Experience variance (i e Actual experience vs assumptions) 
ot 7038 i woT ) 



'SUPERSHAKTI METALIKS LIMITED. 
Notes forming part of the Standalane Financia Statements forthe year ended 31t March, 2026 

) Remeasurements recognized in ather comprehensive income TinLakhs) 
Gratuty (Funded) ‘Gratuity (Unfunded] 

w535 202835 202526 00035 particulars 

[Remessarements: 
(Gain)loss from change in demographic assumptions. - - 
(Gain)foss from change In financial assumptions. (@s0) 582 (as) 459 
Experience variance (Le. Actual Experience vs ) (27.08) (2756) 1044 ST 

Return on plan assets, xluding amount recognised in net 
Interest expense (00) A 

(Components of defined benefit costs recogised in other e 
[comprehensive income (35.99) (21.79) 189 

Major Categories of Plan Assets 
particulars 

[nsurer Managed Funds 100% 100% 

() The Gratuity Scheme is invested in a Group Gratuity - Cum - ife Assurance Cash accumulation policy offered by Ue Insurance Corporation (LIC) of India, The information on the allocation of 
the fund into major asset classes and expected return on each major cass are not readly available. The expected rate of return on plan assetsis based on the assumed rate of returm provided by| 
the company. 

Asset Labillty Matching Strategies 
The Company has purchased nsurance policy, which s basicaly 3 year-on-year cash accumulation plan in which the interest rateIs declared on yearly basis and is guaranteed for a period of one 
Year. The insurance Company, as part of the policy rules, makes payment of al gratuity outgoes happening during the vear (subject to suffciency of funds under the policy). The policy, thus 
mitigates the liuidity risk. However, being a cash accumulation plan, the duration of assets is shorter compared to the duration of iabilties. Thus, the Company 1s exposed to movement i 
nterest rate in particular, the signfficant fal i nterest rates, which should resultin & Increase in iabiity withou corresponding Increase Inthe asset]. The scheme is managed on unfunded basis 

) Adwarial assumptions 
==y Gratuity (Fonded) Gratuity (Unfunded) Teave Encashment (Unfunded] 

202526 202035 202526 20235 202526 202675 
[Financial Assumptions 
[Discount Rate {per annum) 7.40% 675% 7.40% 675% 7.40% 675% 
sty Escalation Rate (per annum) 780% 780% 780% 780% 7.00% 7.00% 
[Demographic Assumptions. 

100%of 1AM | 100%ofiam [ 100w ofiam  fso0%ofiaum 2012 100% of iatm 100% of 1AM 
iy Rate 20122010 20122000 20122014 2010 20122014 20122010 

ormai retirement age 58 Years S8 vears savears S8 Years 58 vears S8 Years 
|astrition / Withdrawal Rates 

Upto 44 years 200% 200% 200 200% 200% 200% 
Above 44 years 100% Loo% Loo% Lo0% 100% Lo0% 

10 The estimates of uture salary increases, considered in actuarialvaluation, take account o inflation, seniority, promotion, past experience and other relevant factors such.as supsly and demand n 
the employment market 

1) Maturity Analysis 

The distrbution of the timing of benefits payment i . the maturity analysis of the beneft payments s a follows; 
Expected cash flows over the next (Valued on undiscounted Gratuity (Funded] Gratuity (Unfunded) Teave Encashment (Unfunded) 

basis) w5526 02025 200526 Wz 202526 w025 
Tear 3287 72 577 521 7% 70 
2105 Years 699 737 1775 995 23 109 
6 1010 Years 13596 %17 981 a1 625 576 
More than 10 Years 1991 10125 27601 18583 1833 236 

[Welchd wvarage durstion of afined bane L SMPA [base! 7years 7years 12years 13years Byears 12years 
on discounted cashflows) 

Sensitivity Analysis 
‘The sensitivity analysis below have been determined based on a method that extrapolates the impact on defined benefitobligation 2s 3 result of reasonable changes in key assumptions occurring 
at the end of the reporting period Ressanably passible changes at the reporting date to one of the relevant actuarial assumations, holding other assumtions constant, would have affected the 
defined benefit oblgation by the amounts shown below: 

Gratuity (Funded) 
Effect on Defined Benefit Obligations 

. ivity Gratuity (Funded) 

SIS Level 31 March, 2026 31 March, 2025 

e e T . T T 
Gratuity (Unfunded) 

‘Effect on Defined Benefit Obligations 

- S S 
= e e == 

enes - T et sevstny P S 

[Mortality rate - To% 14.02 1401 1245 1246 
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SUPERSHAKTI METAUIKS LIMITED. 
Notes forming partof the Standalore Financalstatements for the year ended 315t March, 2026 

45 Financial Instrument by Category. 

61 

This section gives an overview of the sig ance of finanial nstrumentsfor the Company and provides aditonal information on balance shest tems that contai financial nstruments. 

The detafs ofsgnificant accaunting poicies, ncluding thecritri for recognition, bass of measurement and the basis an which ncome and expenses ar recognised n respect of each cass of financial sset, firancal bty and equity 
instrument are disclosed n note 3.12 tothe financil statements 
) Fair Valuation of Financial Assets and Financial iablities 
‘The following table presents carrying amount and fair valu of each category of financial assets and labilities as at March 31, 2026 ; March 31, 2025 

Sintaw 
Pt St arch, 2026 Shat March 2025 

Fairvalue Fairvaue |V icacon | et Amortised ost 
proft & loss profcaloss 

Financia Aosets 
“Equity vestment i Unquoted share . . . 
otual Funds 1227 . s 
porfolioManagement servies L7087 . . 
[ernstve imesment fund 259862 i 5 
rrade recevaties . B - esa0 
cash and Cosh Equivalents . 942 . . 850 
other sark atances . 39674 . 5156 
Loans . 010377 
other inancal Assets 19805 . 5299 
[Fota Financil Assts 719225 - 1642.06 - B 1185450 
Financial U 
Borrovings < < 320 . . 192012 
rade pavabes : ¢ 132017 : s 
othe Finencl isbisties . 4 166.47 2015 
[Fota imancat Uabiies - B X B S 

s the comparison by class of the carrying amounts and fair value of the Company’s financial instruments that are measured at Amortized cos 
31st March, 2026 3t March, 2025 

Particulars. 
Carrying Amount| Fair Value | Carrying Amount Fair Value 

[Fmancia Asets 
[1rade receabies ws 788 aaeos esi0s 
[cash and Cash Equivalents 290 292 s 250 
Jother Bark slances 33674 39678 s 51516 
Lons - 1015377 1019377 
Jother Fnanci Asess 19806 19806 5299 5203 
rotatFinancil Assts w20 L0208 [EEE] T 
Financist isbiies 
[e— 320 320 192012 192832 
rrsce paaties 132017 1320 a0 sa0n 
Jothee Financil uabiltes 16547 16647 201 2016 
[Fots Financil isbiities Teiee ] G G 
The management has assessed that the fai values of cazh and cash equivlents, rade receivables, other financial asses,trade payables, short term borrawings, and other current financial lisbities approximates their carrying amounts 
largely dut to the shortterm maturtes of these nstruments. The managemen hs ssessed that the fai value of floating rate nstruments approximates theircarying value. 

(i) Fair value measurement 
The fair values o financial assets an liabilities are included at the amount that would be received to sell an asset or paid to transfer a liability in 2n orderly transaction between market participants at the 
measurement date. Methods and assumptions used to estimate the fair values are consistent with al previous reporting year. 

Fair Value Hierarchy 
This section explains the judgements and estimates made in determining the fair valuss of the financial instruments that are (a} recognised and measured at fair value and (b) measured at amortised cost and| 
for which far values are disclosed in the financial statements. To provide an indication about the reliabilty of the inputs used in determining fair value, the Company has classified its financial instruments intol 
three levels prescribed under the IND AS . An explanation of each level follows below. 

Quoted prices in an active market (Level 1) 
This level of hierarchy includes financial instruments that are measured by reference to quoted prices {unadjusted) in active markets for identical assets or liabilities. This category consists of mutual fund| 
Investments. 
Valuation techniques with observable inputs (Level 2): 
This level of hierarchy includes financial instruments, measured using Inputs other than quoted prices Incluced within Level 1 that are observable for the instruments, either directly (i, as prices) or indirectly) 
(e, derived from prices) and rely as itte as possible on enity specific estimates, I all significant inputs required to fair value or instrument are observable, the instrument isincluded in Level 2. 

Valuation techniques with significant unobservable inputs (Level 3): 
This level of hierarchy Includes financial instruments measured using Inputs that are not based on observable market data (unobservable inputs). Fair values are determined in whole or in part, using 2 valuation| 
model based on assumptions that are neither supportad by prices from observable current market transactions in the same instrument nor are they based on available market data, This category consists of| 
investment in unquoted equity Instrument. 

The following met o w imate the : 
The fair values for loans, securty deposits were calculated based on cash flows discounted using a current lending rate. They are classified as Level 3 fair values in the fair value hierarchy due to the inclusion of| 
unobservable inputs including counterpary credit risks, which has been assessed to be insignificant 
The fair values of non-current borrowings are based on the discountad cash flows using a current borrowing rate. They are classified as Level 3 fair values in the fair value hierarchy due to the inclusion of 
unobservable inputs including own credit risks, which was assessed as on the balance sheet date to b insignificant 
Assets and Liabilities measured at Fair Value - recurring fair value measurements. 
s at 31st March 2026 and 315t March 2025 

Particutars. Ststmarch, 2026 315t March, 2025 
Level Level2 Level3 Level 1 Level2 Level3 

[Fimanciat Assets 
investment in Equity Instruments. . - A . 5 
nvestmenst in Mutual Fund 312276 . . . . 
portfolio Management services 147087 
ternstive Investment Fund - 
Jother Financil Assets 

) 259862 ol ‘_0\:2 ~ ) 

[Fota Financia Assets 459363 - e /G - O\ 
Fimamci Ui % =\ 
JOther Financial Liabilities - - o ] © 1822 

[Foral Financial Labities . T\% J =] 



SUPCRSHAXTI METAUKS UMITED. 
Notes forming part of the Standalone Financial Statementsfor the year ended 315t March, 2026 

ae12 Finandial Assets and Liabilities measured at Amortized Cost for which fair values are disclosed 
Particulars 35t March, 2026 15t March, 2025 

Level 1 Level 2 Level 3 Level 1 Level2 Level3 
[Financial Assets 
rrade Receivables - . 178 sas0g 
[cach and Cash Equivalents : 7294 . 169 
lother Bark Balances ¥ %74 sisf 
Loans s : 1019377 
lother Financia Assets X 158.00) s2.) 
[Fota Financal Assets ] ] Teazod] p ] Tiasasa| 
[Fimancar Usbities 

3 
13201 

e X 166,67 
s o4 ] ] a1 

W 

() Management uses it best judgment n estimating the far value of t fnancia nstruments However, there are nherent imitatons n any esimation technique. Therefore, for substantialy al inancial instruments, the fir value estmates 
presented sbove are not necessariy indicatve of al the amounts that the Company could have reaized ar paid in sale transactins as of respective dates. As such, the fair value of the financial nstraments subsequent to theresgecivel 
reporting dates may be different from the amounts reported at each year end. 

(i) The Company's pally i to recogaise transfers into and transfers out o far value hierarchy levels 3 3t the end of the reporting period. There have baen no transfers between Level 1, Level 2nd Level 3 from March 31, 2025 to Mareh 31, 
206 

(i) Reconclation ofevel 3 far value measurement s as below: 
T T 

s, saaech 31,2026 sarch i 205 | 
IS———— - 
tions dung e yar 2sssen 
vt chonges g e var e , 
e s e thevar 2592 

Financial Risk Management 
The Company has a Risk Management Policy which covers rsk associated with the financia sssets and lsblites. The Risk Management Poliy s approved by the dicector. The different types of risk impacting the fie value of financil 
nstruments are s below: 

CreditRisk 
Credit is i the rsk of financial loss arisng from counterparty failue to repay or service debt according to the contractual terms or obligations. Credit risk encompasses both the direct risk of default and the risk of deterioraton o 
creditworthiness 33 well a concentration isks. 
Financialnstruments that are subject to concentratios of credit sk, princpally consstof nvestments, rade receivables and b 
fisks 
Trade recelvables 
Trade receiables are typically unsecured, considered good snd are derved Irom revenue earna from customers. Customer credit sk s managed as per Company's poicy and procedures which involve credit approvals, esablshing ered 
limits and continually monitoring the credit warthiness of customers to which the Company grants credit terms i the normal course of business. Outstanding customer receivables are regularly monitored. Refer below forthe credi s 
arksing out of oustanding trade receivables. 

inces with banks. None of the financil instruments of the Company resultin material concentrations o credi 

As at 316t March, 2026 RinLakh) 
Less than ) |Ageing schedule Not Due| snonts] & MON 1yes L2years|  23years| More than3years Total 

(Gross Credit Risk - 317.80 - 5 B 3 17.84 
[Allowances for Credit Risk - - B - : B - 
Net Credit Risk - 31784 - B - - 31784 

As at 315t March, 2025 Tin Lakh 
Less than 6| Ageing schedule Not bue| Month] ©month- 1year 12years|  23years| More than 3years| Total 

[Gross Credit Risk - 67957 ass 2144 - 2000 72555 
[Allowances for Credit Risk - - 007 2104 - 2000 4151 
[Net Credit Risk - 67957 [ 0.00 B - 684.08 

Reconcilition of loss allowance provision Trade Recevable 
Loss allowance on 1 April, 2025 4151 
(Changes in loss allowance. (4151, 
Loss allowance on 31 March, 2026 5 

Liquidity Risk 
Liquicity isk refers tothe isk that the Company may not meet s financia obligations. The osjectv of liuidity risk managerent s to maintain suffcent iauidity and ensure that fnds are available for use as er requirements 

‘The Company has abtained fund and non-fund based working captal lnesfrom various banks The Company nvests s surplus funds n bank fxed depostt and in liuid schemes of mutual funds, which cary noflow market sk 

Maturity Analysis for financiallibilities 
The table below provides detail regarding the contractual maturities of financil liabiltes including estimated interest payments, i any as at March 31, 2026 and March 31, 2025 

e fotowing e the e f inanil bt 5 ¢ 1 v, 2025 i 
it [ e e T — 

FE £ £ 
T pETT BT 
0 Fo] T 
T Y Y 

The fo are the rem: contractual maturities of financial liabilities as at 31st March, 2025 Lakh| 

Particulars Carrying Amount Contractual cash |\ o.; yhan 1 year | Between 1-5 years More than 5 years 

Jlorrouigs 192412 192412 192289 123 - 

aiermaos s EYTT - : e Frn T p T TR : : 
[Fouat Sa1a. 3149 53136 in B 



SUPERSHAKT METALIKS UMITED. 
Notes forming partof the Standalone Financial Statements for the year ended 315t March, 2026 

[0} 

Kl 

" 

The Company has certain undrawn cradit facilities which can be accessed s and when required; such credit faciites are reviewed at egular intervals. Thus, no iquidity isk s perceived at prasent. 

The Company has accass to folowing financing facilties which were undrawn as at the end of the year: 
3 oat ow Undrawn inancing facit e March 31,2026 March 31,2025 

Secured working capital facil 
Amount used 32 17289 
Amount unused 167739 s77.58) 
@ Secured working 12cities has bean compared based on Grawing power of he previous month f the respective reparting date 

The amounts are gross and undiscounted, and include contractual nterest payments and exciude the impact of necting agreements (i any}. The interest payments on varizble interet rate [0ans I the tables above reflect market forward| 
nterest rates a the respective reporting dates and these amounts may change a5 market nterest rates change. The future cash flows on derivative instruments may be dfferent from the amount in the above tables 25 exchange rates 
change. Except for these financillabiltes, it < not expected thatcash flows ncluded i the maturity analysis could occur significantly earle,or 3t significantly different amounts. When the amount payable is not fxed, the amount dsclosed] 
nas been determined with reference to conditions exiting at the reporting date 

Market Risk 
Market iskis thersk thatthe fairvalue or future cash flows of  insnciainstrument il fuctuate because of changes in market prices, Market risk comprses four ype ofrisks: Commodity Price Risk, Forcig Exchange fisk nterest Rate st 
‘and Other price fisk Future speclfic market movements cannot be aormaly predicted withreasonable aceuracy. 
Commodity Price Risk 
The Company primarly imports Caal, Srap, Manganess Ore and Capper Mold Tube, I i axposed to commoity prie isk arising out of mavement i prices of such commadities. Such riks are monitored by trackin of the prices and are| 
managed b enteringino fxd price contracts, where considered necessary 
Price Risk 
The Company's sposure to squity securiiesprice risk arises rom investments held by the Company and cassfed n the balance sheet ether atfirvalue though profit and loss. Having regard o the nature ofsecurites, ntrinsic worth, 
ntent and long term nature of securites el by the Company, Fluctuation n theirprices are considered acceptable and do not warrant any management. 

Tintakhs] 
Exposure to other market price risk 

Fariaare [t stst march 2026 | As at 315t March 2075 
317 

Investment in Mutual Funds 
Investment n Portfolio Management Services Larasi) 

Investments in Alternate Investment Fund. 255,62 
= 5 

Sensitivity. 
The table below summarizes the impact of increases/decreases of the market prices of the Company’s investment: Rintaks 

Tstmareh, 2025 315t March, 2025 
Impact on Impact on 

particulars Sensitvty Sensitivity 
anabsis | profitbefore tax | PICEOROMEr | Anatyss rfitbefore tax | Impact on Other Equity 

(nereaseaby s, E] X 27267 B3 E 
Decreased bys% % (35361) 7267 % - : 

Foreign Currency Exchange Rate Risk 
Forelgn Carrency is s the risk that fair value of the future cash flows of 3 Financialinstrument will luctuste because of changes in the forelgn exchange rates. The company undertake transactions n oreign currencies, conseguentiy.| 
exposures o exchang rate luctuations arise. Any weakening of the functionsl curency may impact the Company's cost of imperts. Tne Company evaluates the impac of foreign exchange rate luctuations by asessing s expesare ol 
exchang rate risks Bxchange rate exposure are managed with i pproved polcy parameters utlzing foregn exchange forward contracts. The Company, s per s rsk management polcy, uses sueh forward contract derivative instrumentsf 
primarily to hedg oreign exchange flctuations. 

Exposure to currency risk 
The Company's exposure ta frelgn currency sk at the end of the reporting period are s follows: 

Unhedge Foreign Currency Exposure. Xintakhs] 
S5t arch, 2026 ot pharch, 2035 

Lo ] [ [ Uso [ 
[Fimomcial ssets (21 

Oiher Recanvabies I E | 
Financisl abiies (8] 
i mport Crediors E % a0} 
It Exposure in foreign currency (&A1 ] ] 135 166.97] 

Hedge Foreign & Rintakhs| 
Sistaiarch, 2025 it orch, 2025 

particulars ) [0 us [ 
[Derivative Assets A 
Trade Recenable ] iz 105 73 
[Sther Recenables 
[Derivative Lsbites (] 
import SBLC/supplters Credi ] W74 L6153 
[nterest on import $81C/supplers Craant 02 ST | 
[Nt Exposure n foreign currency (5-4) ] ] 13.7¢ 1,177.49) 

Derivative Finanal Instruments and Risk Management 
The Company has entered into variety of foreign currency forward contracts to manage its exposure to fluctuations n forelgn exchange rates. These financial exposures are managed in accordance with the Company's 
risk management policies and procedures. 

The Company uses forward exchange contracts to hedge its exposures in foreign currency arising from firm commitments and highly probable forecast transactions. Forward exchange contracts that were outstanding 
on respective raporting dates are s follows: 

i taki] 
St Warch, 3026 

Curency Gross Gurrancy By S 
nUso | mEwRo | iR Wwuso | mEvRo | Wi 

Us Dalhr iR =) ) 3 = =1 

Sistimnch, 2075 
currency Gross Currency oy ) 

InUSD__| inEURO | in INR inUsD | n EURC. T o INR 
s Dalar 0 1505 = 1,297 70 23| = ¥ 



SUPERSHAKTI METAUIKS LIMITED. 
Notes forming partof the Standalore FinancialStatements for the year ended 315t March, 2026 

aa 

"The aforesaid hedges have a matarity of less than 1 year from the year end. 
Sensitvity Analysis 
The Anaiysi is based on assumption that the ncrease/decrease in foreign currency by 5% with al ather vaiables held constant, on the unhedged foreign currency exposure. 

S S 
i = it . S L 

Analysis. Profit befora tax [P o0 PestTax Analysis Profit hefore tax Impact on Post Tax - Equity 

T = 7 T = ) 
s s P 1o o pis 

n the fir value of derivativ financialinstruments ot designated in hedge relationship and monetary asets and fabi The movement inthe proft before tax and post tax quty s rest of a chan 

Interest Rate Risk 
Interest rate ik s the rsk that the ai vl of future cashflows of a financial instrument wil uctuate because of changes in market nterest raes. The Group exposure (o the risk of changes in market Iterest rates rlates primariy 10 thel 
(Grous's ong term and short erm borrowing with flosting nterest rates. T Company constantly monitors the credit markets and rebalances s financig srategies to achieve an optimal matrity profie and fiancing cost 

Exposure tonterest ate isk 

Pacticters tst March, 2026 {315t waren, 2025 
Frced e metraments 

Financal Assets | e 1075545 
Fisngl Usbiiess It - 153618 

TG o (8) @7 Ba1.27) 
aratie e mtraments 

Financis ssets | i 
Finangal Usbiies o) a0 awros 

oA 2 5755 
FFed rate Fancl by metrament incioder Vemice Loams. 

A Change n 501 n iterest rate would have foowing npact o Profit before Toxand Other auty. 
Sethtarch, 2020 it i 2025 

partcuars Tpacton Semy Tpacton 
Proftbefore tax | _Other Equlty Anaipis Froft before tax OtherEquity 

rrerert T e by ooz [ 50 =5 
ncerest Rte Decresse by os0% o0z 01| osox To 3 

Capital Risk management 
The Company's objective to manage t capial s to ensure continuity of business while at the same time provid ressonable returns o s various stakeholders but keep assoclated costs under control. I order to achieve thi,requirement o 
capita i reviewed periodically with reference to operating and business plans that ake into account captal expenditure and strategc Investments. Apart from intemal acerual, sourcing of capital s dame through Judicious combination of 
equity and barrowing, both short term and long term. Net debt tota borrovigs less cash & cash equivalents and Other bank balance o equity atio s used to monitor capital 

Particulars March31,2026 | March 31, 2025 

Short term debt Refer Note - 23] 3% 152289 
Long term debt_(Refer Note -21) 5 123 
Total Borrowings 33 Ten 
Toss: Cosy & Cash Equvatents (Rafer ote 171 L] w5 

Less : Bank 8alznce other than cash and cash equivalent (Refer Note - 18) (395.70) (515.16) 
Less - Current Investment T459363) - 
et Debe { (Nt Cash Surplus) Q) (5,716 1a0036 
[Eautty Share Capita (Refer Note 151 115253 115253 
Other Equty ___(Refor Note 201 650007 7526 
Total Equity ® 275280 2692775 
Gearing Ratio 0 5209 

* The Company has et cash surplus 3s on 315t March 2026 
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SUPERSHAKTI METALIKS LIMITED 

Notes to Standalone Financial Statements for the year ended 31st March, 2026 

53 Earnings Per Share 

1 For the year ended For the year ended 
SINo Particulars 31t MZrch, 2026 315t Mayrch, 2025 
@) | profit for the year (% in Lakhs) 856.93 1,242.98 
(b) | Profit after tax attributable to Equity Shareholders (X in Lakhs) 856.93 1,242.98 

(c) | Weighted average number of equity shares outstanding during the 

year used as denominator in calculating basic earnings per share 1,15,25,278.00 1,15,25,278.00 

(Nos) 

(d) | Dilutive Potential Equity shares - - 

(e) | Weighted average number of equity shares outstanding during the 

year used as denominator in calculating diluted earnings per share 1,15,25,278.00 1,15,25,278.00 

(Nos) 

(f) | Nominal value per equity share () 10.00 10.00 

(8) | Earnings per share (in %) - Basic & Diluted 7.44 10.78 

54 Previous figures have been reclassified/regrouped where ever necessary , to make it comparable to this year's 

classification. 

As per our report of even date annexed herewith 

For SINGHI & CO. For and on behalf of the Board of Directors 

Chartered Accountants 

Firm Registration No : 302049E 

SANKAR BANDY PA AY RUDRA NARAYAN JANA DEEPAK AGARWAL 

(Whole Time Director) (Director) 

DIN: 06584512 DIN: 00343812 

(Partner) 

Membership No:00823 

Place : Kolkata NAVIN/AGARWAL SHYAM SUNDAR SOMANI 

Dated:25th May, 2026 (Company Secretary) (Chief Financial Officer) 
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INDEPENDENT AUDITOR’S REPORT 

To the Members of Supershakti Metaliks Limited 

Report on the Audit of the Consolidated Financial Statements 

OPINION 

1. We have audited the accompanying consolidated financial statements of Supershakti Metaliks Limited (hereinafter 

referred to as the “Company”) and its associate, which comprise the consolidated balance sheet as at March 31, 2026, 

the consolidated statement of profit and loss (including other comprehensive income), the consolidated statement of 

changes in equity and the consolidated statement of cash flows for the year then ended, and notes to the consolidated 

financial statements, including a summary of material accounting policies and other explanatory information 

(hereinafter referred to as the “consolidated financial statements”). 

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

consolidated financial statements give the information required by the Companies Act, 2013, as amended (“the Act”) 

in the manner so required and give a true and fair view in conformity with the Indian Accounting Standards prescribed 

under section 133 of the Act read with the Companies (Indian Accounting Standard) Rules 2015, as amended (“Ind AS”) 

and other accounting principles generally accepted in India, of the consolidated state of affairs of the Company and its 

associate as at March 31, 2026, their consolidated profit and total comprehensive income, their consolidated changes 

in equity and their consolidated cash flows for the year ended on that date. 

BASIS FOR OPINION 

3. We conducted our audit of the consolidated financial statements in accordance with the Standards on Auditing (“SAs”), 

specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in the 

‘Auditor’s Responsibilities for the Audit of the consolidated financial statements’ section of our report. We are 

independent of the Company and its associate in accordance with the ‘Code of Ethics’ issued by the Institute of 

Chartered Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our audit of the 

consolidated financial statements under the provisions of the Act and the Rules made there under, and we have fulfilled 

our other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that 

the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion on the consolidated 

financial statements. 

KEY AUDIT MATTERS 

4. Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the 

consolidated financial statements of the current period. These matters were addressed in the context of our audit of 

the consolidated financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate 

opinion on these matters. We have determined the matter described below to be the key audit matter to be 

communicated in our report: 

Offices: Kolkata, Delhi NCR, Mumbal, Chennai, Bengaluru, Pune & Raipur
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SI.No. Key Audit Matter Auditor’s Response 

1. Valuation of Inventory We have obtained assurance over the 

Refer to Note 15 to the consolidated financial statements. As 
described in the accounting policies in Note 3.5 to the 

consolidated financial statements, inventories are carried at 

lower of cost or net realizable value. As a result, the 
management applies judgment in determining the 

appropriate provisions for obsolete stock based upon a 

detailed analysis of old inventory, net realizable value below 

cost based upon future plans for sale of inventory. The total 

amount of Inventory as on the reporting date stood at Rs. 

1,550.42 lakhs. 

We determined this to be a matter of significance to our 

audit due to quantum of the amount, estimation involved. 

appropriateness  of the  management’s 

assumptions applied in calculating the value of 

the inventories and related provisions by: 

i.  Conducting a walkthrough of the inventory 

valuation process and assessed the design 

and implementation of the key controls 

addressing the risk; 

ii. Verifying for a sample of individual products 

that costs have been correctly recorded. 

iii. Comparing the net realizable value to the 

cost price of inventories to check for 

completeness of the associated provision, if 

any. 
iv. Reviewing the historical accuracy of 

inventory provisioning and the level of 

inventory write-offs during the year, if any. 

v. Re-computing provisions recorded to verify 

that they are in line with the Company 

policy. 

vi. Also, we have reviewed the inventory 

valuation calculations and compared the 

cost with the subsequent realization value to 

confirm whether item is required to be 

shown at cost or net realizable value. 

Based on the above procedures performed, we 

concluded that measurement and valuation of 
the inventory at year end is appropriate. 

INFORMATION OTHER THAN THE CONSOLIDATED FINANCIAL STATEMENTS AND AUDITOR’S REPORT THEREON 

5. The Company’s Board of Directors is responsible for the other information. The other information comprises the 

information included in the Company’s Annual Report, but does not include the consolidated financial statements and 

our auditor’s report thereon. The above-referred information is expected to be made available to us after the date of 

this audit report. 

Our opinion on the consolidated financial statements does not cover the other information and we do not express any 

form of assurance conclusion thereon. 

In connection with our audit of the consolidated financial statements, our responsibility is to read the other information 

identified above when it becomes available and, in doing so, consider whether the other information is materially 

inconsistent with the consolidated financial statements or our knowledge obtained in the audit or otherwise appears 

to be materially misstated. . 

When we read the Annual Report, if we conclude that there is a material misstatement therein, we are required to 

communicate the matter to those charged with governance and take appropriate actions necessitated by the 

circumstances and the applicable laws and regulations. 
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RESPONSIBILITIES OF MANAGEMENT AND BOARD OF DIRECTORS FOR THE CONSOLIDATED FINANCIAL STATEMENTS 

6. The Company’s Management and the Board of Directors are responsible for the matters stated in section 134(5) of the 

Act with respect to the preparation of these consolidated financial statements that give a true and fair view of the 

consolidated financial position, consolidated financial performance including other comprehensive income, 

consolidated changes in equity and consolidated cash flows of the Company and its associate in accordance with the 

accounting principles generally accepted in India, including the Indian Accounting Standards (ind AS) specified under 

section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended. The respective 

Management and the Board of Directors of the Company and its associate are responsible for maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and its 

associate and for preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation 

and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the consolidated financial 

statements that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

7. In preparing the consolidated financial statements, the respective Management and the respective Board of Directors 

of the companies included in the Company and its associate are responsible for assessing the ability of the Company 

and its associate to continue as a going concern, disclosing, as applicable, matters related to going concern and using 

the going concern basis of accounting unless the respective Board of Directors either intends to liquidate the Company 

or its associate or to cease operations, or has no realistic alternative but to do so. 

The respective Management and the respective Board of Directors of the Companies of the Company and its associate 

are also responsible for overseeing the financial reporting process of each company. 

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE CONSOLIDATED FINANCIAL STATEMENTS 

8. Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 

with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and 

are considered material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these consolidated financial statements. 

9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 

throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the consolidated financial statements, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our 

opinion on whether the Company and its associate has adequate internal financial controls in place with reference 

to the consolidated financial statements and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 

related disclosures made by the Management and Board of Directors. 
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10. 

11. 

12. 

13. 

14. 

15. 

s Conclude on the appropriateness of the Management’s and Board of Director’s use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the ability of the Company and its associate to continue as a going 

concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report 

to the related disclosures in the consolidated financial statements or, if such disclosures are inadequate, to modify 

our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 

However, future events or conditions may cause the Company and its associate to cease to continue as a going 

concern. 

e Evaluate the overall presentation, structure and content of the consolidated financial statements, including the 

disclosures, and whether the consolidated financial statements represent the underlying transactions and events in 

a manner that achieves fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities 

of the Company and its associate to express an opinion on the consolidated financial statements. We are responsible 

for the direction, supervision and performance of the audit of the financial statements of such entities included in 

the consolidated financial statements of which we are the independent auditors. We remain solely responsible for 

our audit opinion. 

Materiality is the magnitude of misstatements in the consolidated financial statements that, individually or in 

aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the consolidated 

financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the 

scope of our audit work and in evaluating the results of our work; and (i) to evaluate the effect of any identified 

misstatements in the consolidated financial statements. 

We communicate with those charged with governance of the Company and such other entities included in the 

consolidated financial statements of which we are the independent auditors regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal 

financial control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those matters that were of most 

significance in the audit of the consolidated financial statements of the current period and are therefore the key audit 

matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about 

the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our 

report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest 

benefits of such communication. 

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS 

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government of India 

in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A” a statement on the matters specified 

in paragraphs 3 and 4 of the Order, to the extent applicable. 

As required by Section 143(3) of the Act, based on our audit, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and 

belief were necessary for the purposes of our audit; 

(b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid 

consolidated financial statements have been kept so far as it appears from our examination of those books 

except for the matters stated in the paragraph 16(i)(vi) below on reporting under Rule 11(g) of the Companies 

(Audit and Auditors) Rules, 2014 (as amended); 



Singhi & Co. 
Chartered Accountants weeenncoOntd. 

(c) The consolidated Balance Sheet, the consolidated Statement of Profit and Loss (including Other 

(d 

(e 

() 

(& 

(h 

U] 

Comprehensive Income), the consolidated Statement of Changes in Equity and the consolidated Statement of 

Cash Flows dealt with by this Report are in agreement with the books of account; 

In our opinion, the aforesaid consolidated financial statements comply with the Indian Accounting Standards 

(Ind AS) specified under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, 

as amended from time to time; 

On the basis of the written representations received from the directors as on March 31, 2026 taken on record 

by the Board of Directors, none of the directors is disqualified as on March 31, 2026 from being appointed as 

a director in terms of Section 164 (2) of the Act; 

The modifications relating to the maintenance of accounts and other matters connected therewith are as 

stated in the paragraph 16(b) above on reporting under section 143(3)(b) of the Act and paragraph 16(i)(vi) 

below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules,2014 (as amended); 

With respect to the adequacy of the internal financial controls with reference to consolidated financial 

statements of the company and its associate and the operating effectiveness of such controls, refer to our 

separate Report in “Annexure B”; 

With respect to the other matters to be included in the Auditor’s Report in accordance with the requirement 

of section 197(16) of the Act. In our opinion and to the best of our information and according to the 

explanations given to us, the remuneration paid/ provided by the Company to its directors during the year is 

in accordance with the provisions of section 197 of the Act. The Ministry of Corporate Affairs has not prescribed 

other details under Section 197(16) of the Act which are required to be commented upon by us. 

With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11 of the 

Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information 

and according to the explanations given to us: 

i.  The consolidated financial statements disclose the impact of pending litigations as on March 31, 2026, 

on the consolidated financial position of the company and its associate- Refer Note 40 to the 

consolidated financial statements; 

ii.  The Company and its associate did not have any long-term contracts including derivative contracts as on 

March 31, 2026 for which there were any material foreseeable losses; 

iii.  There were no amounts which were required to be transferred to the Investor Education and Protection 

Fund by the Company and its associate during the year ended March 31, 2026. 

iv.  (a) The respective management of the company and its associate have represented to us that, to the 

best of their knowledge and belief, no funds (which are material either individually or in aggregate) have 

been advanced or loaned or invested (either from borrowed funds or share premium or any other 

sources or kind of funds) by the company or its associate to or in any other person(s) or entity(ies), 

including foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or 

otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or 

entities identified in any manner whatsoever by or on behalf of the company or its associate (“Ultimate 

Beneficiaries”) or provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries; 
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Place: Kolkata 
Dated: 25th M 

(b) The respective management of the company and its associate have represented to us that, to the 

best of their knowledge and belief, no funds (which are material either individually or in aggregate) have 

been received by the company or its associate from any person(s) or entity(ies), including foreign entities 

(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the company 

or its associate shall, whether, directly or indirectly, lend or invest in other persons or entities identified 

in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any 

guarantee, security or the like from or on behalf of the Ultimate Beneficiaries; and 

(c) Based on our audit procedures that have been considered reasonable and appropriate in the 

circumstances, nothing has come to our notice that has caused us to believe that the representations 

under sub-clause (i) and (ii) of Rule 11(e) as provided under paragraph 16(i) (iv)(a) and (b) above, contain 

any material misstatement. 

a. The dividend declared and paid by the Company during the year in respect of the prior year ended 

March 31, 2025, is in accordance with section 123 of the Act to the extent it applies to declaration and 

payment of dividend. 

b. As stated in Note 19(e) to the consolidated financial statements; the Board of Directors of the 

Company have proposed dividend for the year which is subject to the approval of the members at the 

ensuing Annual General Meeting. The dividend proposed is in accordance with section 123 of the Act, as 

applicable. 

Based on our examination, which included test checks, the Company and its associate have used 

accounting software including Payroll accounting software and additionally the associate has used 

weighment software for maintaining its books of accounts for the financial year ended March 31, 2026 

which has a feature of recording audit trail (edit log) facility and the same has operated throughout the 

year for all relevant transactions recorded in the respective software. 

However, in respect of accounting software of the company, the audit trail feature is not enabled at the 

database level in respect of accounting software whereas, for its associate, audit trail feature was not 

enabled at the database level in respect of accounting software up to June 10, 2025 and was not enabled 

at the database level in the weighment software throughout the year. 

Further, during the course of our audit, we did not come across any instances of audit trail feature being 

tampered with, where such functionality was enabled and logs were maintained. 

Additionally, the audit trail has been preserved by the Company and its associate as per the statutory 

requirements for record retention to the extent it was enabled and recorded in the respective years. 

For Singhi & Co. 

Chartered Accountants 
Firm Registration No: 302049E 

s/)w«u« («%.‘V-H/ 
(Sankar Bandyopadhyay) 

Partner 
Membership No: 008230 

UDIN: 26008230 TRRRYV 4309 

ay, 2026
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ANNEXURE-A TO THE INDEPENDENT AUDITOR’S REPORT 

weennncoOntd, 

Referred to in paragraph 14 under ‘Report on Other Legal and Regulatory Requirements’ section of the Independent 

Auditor’s Report of even date to the Members of Supershakti Metaliks Limited on the consolidated financial 

statements as of and for the year ended March 31, 2026, we report that: 

As required by paragraph 3(xxi) of the CARO 2020, we report that the auditor of the following companies have given 

qualification or adverse remarks in their CARO report on the Standalone Financial Statements of the respective 

companies included in the consolidated financial statements: 

Batsef Paragraph in the 
Sl Name of the Company/ respective ok 

CIN N - respective CARO 
No. Company Associate Auditor’s 

Report 
Report 

1 s“”er‘i‘ia"'“i‘t'e’:“a"ks 128910WB2012PLC189128 Company | 25052026 | C1ause 30l 

2 Siridhag Metsl U27320WB2019PTC234675 |  Associate | 25-05-2026 | Clause 3(ii)(b) * 
Private Limited 

*Clause pertains to whether quarterly returns or statements filed by the company with banks are in agreement with 

the books of account of the Company. 

Place: Kolkata 
Dated: 25th May, 2026 

For Singhi & Co. 

Chartered Accountants 
Firm Registration No: 302049E 

(Sankar Bandvopadh 

Partner 

Membership No: 008230 

UDIN:  008230TRBGYVE209 

a
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ANNEXURE - B TO THE INDEPENDENT AUDITOR’S REPORT 

(Referred to in paragraph 16(g) under ‘Report on Other Legal and Regulatory Requirements’ section of the 

Independent Auditor’s Report of even date to the members of Supershakti Metaliks Limited on the consolidated 

financial statements as of and for the year ended March 31, 2026) 

Report on the Internal Financial Controls with reference to consolidated financial statements under Clause (i) of Sub- 

section 3 of Section 143 of the Companies Act, 2013 (“the Act”) 

1. We have audited the internal financial controls with reference to consolidated financial statements of Supershakti 

Metaliks Limited (“the Company”) as of March 31, 2026 in conjunction with our audit of the consolidated financial 

statements of the Company and its associate for the year ended on that date. 

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS 

2. The Management and the Board of Directors of the Company and its associate are responsible for establishing and 

maintaining internal financial controls based on the internal control criteria established by the Company considering 

the essential components of internal controls stated in the Guidance Note on Audit of Internal Financial Controls over 

Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of India (“ICAI”). These 

responsibilities include the design, implementation and maintenance of adequate internal financial controls that were 

operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s 

policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 

completeness of the accounting records, and the timely preparation of reliable financial information, as required under 

the Act. 

AUDITOR’S RESPONSIBILITY 

3. Our responsibility is to express an opinion on the internal financial controls of the company and its associate with 

reference to consolidated financial statements based on our audit. We conducted our audit in accordance with the 
Guidance Note and the Standards on Auditing prescribed under section 143(10) of the Act, to the extent applicable to 

an audit of internal financial controls. Those Standards and the Guidance Note require that we comply with ethical 

requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal 

financial controls with reference to consolidated financial statements was established and maintained and if such 
controls operated effectively in all material respects. 

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls 

system with reference to consolidated financial statements and their operating effectiveness. Our audit of internal 

financial controls with reference to consolidated financial statements included obtaining an understanding of internal 

financial controls with reference to consolidated financial statements assessing the risk that a material weakness exists, 

and testing and evaluating the design and operating effectiveness of internal control based on the assessed risk. The 

procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement 

of the consolidated financial statements, whether due to fraud or error. 

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 

opinion on the internal financial controls system of the company with reference to consolidated financial statements. 
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MEANING OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO CONSOLIDATED FINANCIAL STATEMENTS 

6. A company's internal financial control with reference to consolidated financial statements is a process designed to 

provide reasonable assurance regarding the reliability of financial reporting and the preparation of consolidated 

financial statements for external purposes in accordance with generally accepted accounting principles. A company's 

internal financial control with reference to consolidated financial statements includes those policies and procedures 

that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions 

and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as 

necessary to permit preparation of consolidated financial statements in accordance with generally accepted accounting 

principles, and that receipts and expenditures of the company are being made only in accordance with authorizations 

of management and directors of the company; and (3) provide reasonable assurance regarding prevention or timely 

detection of unauthorized acquisition, use, or disposition of the company's assets that could have a material effect on 

the consolidated financial statements. 

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO CONSOLIDATED FINANCIAL 

STATEMENTS 

7. Because of the inherent limitations of internal financial controls with reference to consolidated financial statements, 
including the possibility of collusion or improper management override of controls, material misstatements due to error 

or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with 

reference to consolidated financial statements to future periods are subject to the risk that the internal financial control 

with reference to consolidated financial statements may become inadequate because of changes in conditions, or that 

the degree of compliance with the policies or procedures may deteriorate. 

OPINION 

8. In our opinion, to the best of our information and according to the explanations given to us, the Company and its 

associate has, in all material respects, an adequate internal financial controls system with reference to consolidated 

financial statements and such internal financial controls with reference to consolidated financial statements were 
operating effectively as on March 31, 2026, based on the internal control over financial reporting criteria established 

by the Company considering the essential components of internal control stated in the Guidance Note issued by the 

ICAI 

For Singhi & Co. 

Chartered Accountants 

Firm Registration No: 302049E 

’ifiq‘\ 
(Sankar Bandyopadhyay) 

Partner 

Membership No: 008230 

uDIN: 2 6008230 TBBBYVEZ09 

Place: Kolkata 
Dated: 25th May, 2026



SUPERSHAKTI METALIKS LIMITED 

CIN: 128910WB2012PLC189128 

Consolidated Balance Sheet as at 31st March , 2026 
(Rs. in Lakhs , unless stated otherwise) 
Asat Asat 

particulars NoteS | 315t March, 2026 315t March, 2025 
I, ASSETS 
(A) Non-Current Assets 

(a) Property, Plant and Equipment 5 4,378.63 470391 
{b) Capital Work in Progress 6 187.34 .o 
{c) Right of Use-Assets 7 20605 209.87 
(d) Intangible Assets 8 13.04 - 
(e) Investments in Associates 9 16,153.76 14,239.54 
{f) Financial Assets 

(i) Investments 10 2,598.62 s 
(ii) Loans 11 - 10,193.77 

(i) Other Financial Assets 12 36.09 3436 
(8) Non -Current Tax Assets (Net) 13 22047 33064 
(h) Other Non- Current Assets Y 546.22 2188 
Total Non-Current Assets (A) 24,340.22 29,733.97 

(B) Current Assets. 
(a) Inventories 15 1,550.42 3,409.26 
(b) Financial Assets 

() Investments 10 4,593.63 - 
(ii) Trade Receivables 16 317.84 684.08 
(i) Cash and Cash Equivalents 17 729.42 260 
(iv) Bank Balances (other than (ii) above) 18 396.74 515.16 
(v) Other Financial Assets 12 161.97 1857 

{c) Other Current Assets ) 1,863.44 31395 
Total Current Assets (®) 9,613.46 4,949.62 

Total Assets (a+8) 33,953.68 34,683.59 
I EQUITY AND LIABILITIES 
(A) Equity 

(a) Equity Share Capital 19 1,15253 115253 
(b) Other Equity 20 2856151 25,822.48 

Total Equity ©) 29,714.08 26,975.01 

(B) Liabilities 
(1) Non-Current Lia 

{2) Financial Liab 
(i) Borrowings 2 - 123 

(o) Provisions 2 30572 23864 
(c) Deferred Tax Liat 23 1,405.26 138238 

Total non-current liabilities () 1,710.98 162225 
(2) Current Liabilities 

{a) Financial Liabi 
i) Borrowings 2 3.20 1,922.89 
(ii) Trade Payables 

(2) Total outstanding dues of micro enterprises and small 
enterprises 24 22.75 180.71 
(b) Total autstanding dues of creditors other than micro 
enterprises and small enterprises 1,301.62 2,989.50 

(i) Other Financial Liabilities 2 166.47 22838 
(6) Provisions 2 43.03 46.25 
(c) Current Tax Liabilities (Net) 2 - 45.69 
(d) Other Current Liabilities 27 991.79 67291 

Total current liabilities (€) 2,528.66 6,086.33 

Total Liabilities (F<D+) 4,239.64 7,708.58 

Total Equity and Liabilities (C+F) 33,953.68 34,683.59 
Material Accounting Policies and Key accounting estimates & Judgements ~ 1-4 
The accompanying notes form an integral part of the Consolidated Financial Statements 

As per our report of even date annexed herewith For and on behalf of the Board of Directors 
For SINGHI & CO. 
Chartered Accouptants 
Firgn Registratjoh No : 302049E 

b - A o 3 — 
[SANKAR BANDYOPAOHYSY UDRA NARAYAN, JANA DEEPAK AGARWA 
(Partner) Y {Whole Time Director) (Director) 
Membership No: : DIN.06584512 DIN 00343812 

. = s 
N TTIE T KL 

Place : Kolkata NAVIN AGARWAL SHYAM SUNDAR SOMANI 
Dated: 25th May, 2026 (Company Secretary) (Chief Financial Officer) 



SUPERSHAKTI METALIKS LIMITED 

CIN: L28910WB2012PLC189128 

Consolidated Statement of Profit and Loss for the year ended 31st March, 2026 

(Rs. in Lakhs , unless stated otherwise)| 

. Asat For the year ended 
particulars NOteS | 316t March, 2026 315t March , 2025 

Income 

Revenue from operations 28 70,510.01 73,703.95 

Other income 29 769.73 762.35 
Total Income 71,279.74 74,466.30 

Expenses 

Cost of Materials Consumed 30 54,616.31 56,248.78 
Purchases of Stock-in-Trade 387.60 1,976.87 

Changes in Inventories of Finished Goods, & Work-In Progress 31 2664 (246.67) 

Employee Benefits Expense 32 1,404.82 1,394.33 
Finance costs 33 164.04 219.03 

Depreciation and Amortization Expenses 34 500.28 504.37 
Other Expenses 35 12,431.80 12,763.07 

Total Expenses 70,031.49 72,759.78 

Profit / (Loss) before Exceptional Items and Tax and Share of profit of Associates 1,248.25 1,706.52 
Exceptional Items 
Statutory impact of new Labour Codes (Refer Note No.32.1) 88.57 - 

Total Exceptional items 88,57 = 

Profit / (Loss) before share of profit / (Loss) of associate and tax 1,159.68 1,706.52 

Share of Proft/ (loss) of associate 1,910.18 a7.25 

Profit / (Loss) before tax 3,069.86 1,753.77 

Tax Expenses 36 
Current tax 28298 43612 
Deferred tax 14.29 27.42 

Earlier year Tax 5.48 : 
Total Tax Expenses 302.75 463.54 

Net Profit/ (Loss) for the year 2,767.11 1,290.23 

Other Comprehensive Income (OCI) 38 
Items that will not be reclassified to profit or loss 

(a) Fair Valuation of Investments in equity investment designated at 
ocl = 237.06 

(b) Re-measurement of the net defined benefit plans. 34.10 (4.31) 
(c) Income tax relating to item above (8.58) 484.43 

Other Comprehensive Income/(Loss) 25.52 717.18 
Share of other Comprehensive Income of associate 4.04 (0.03) 
Total Comprehensive Income/(Loss) for the year 2,796.66 2,007.38 

Earnings per share 
Basic (T ) 24.01 1119 

Diluted (¥) 24.01 11.19 
The accompanying notes form an integral part of the Consolidated Financial Statements 

As per our report of even date annexed herewith For and on behalf of the Board of Directors 

For SINGHI & CO. 

Chartered Accountants 

Firm Registratjon No : 302049E 

et 

SANKAR BANDYOPADHYA! Wi RUDd A NARAYAN JANA DEEPAK AGARWAL 

(Partner) \ec’ & % {Whole Time Director) (Director) 

Membership No: 0082 Q * DIN 06584512 DIN 00343812 
@ 

% $ W;‘ < N A = Oy N Rgouws™. 5SS 
Place : Kolkata NAVINAGARWAL SHYAM SUNDAR SOMANI 
Dated: 25th May 2026 (Company Secretary) (Chief Financial Officer) 



SUPERSHAKTI METALIKS LIMITED 

CIN: L28910WB2012PLC189128 

Consolidated Statement of Cash Flow for the Year Ended 31st March , 2026 

(Rs.in Lakhs, unless stated otherwisel| 

Year ended 31.03.2026 Year ended 31.03.2025 
Particulars “Amount (<) ‘Amount (%) Amount (%) | Amount (%) 

Cash Flow from Operating Activities 
Profit before Tax: 3,069.86 175377 
Adjustments for : 

Depreciation & Amortisation Expenses 50028 504.37 
Finance costs 166,04 21903 

Interest Income (a62.06) (622.0) 
Interest on Income Tax Refund (631) < 
Unrealised gain on of Investment (75.98) . 
Net (Gain}/Loss on sale of property, plant & equipment /CWIP 015 (6.92) 

Net (Gain)/Loss on Foreign Currency Transactions (©79) (282) 

Net (Gain]/loss arising on forward contracts designated as FVTPL . 822 

Uabilities no longer required written back (@.43) (1.40) 
Bad Debts written off 54.82 015 
Reversal of Allowances for Expected Credit Loss on Trade Receivables (a1.51) (5.89) 

Net Gain on Investment from Associates (191018) (47.25) 

Provision for Non-moving / Obsolete Store Items 444 (0.12) 

(1,777.53) 4332 
Operating Profit before working Capital Changes 1,292.33 1,797.09 

Adjustments for (increase)/ decrease in operating assets 
Inventories 1,854.40 56383 
Trade Receivables 35293 (178.86) 
Other Non Current Financial Assets And Other Non-Current Assets (524.34) (14.18) 
Other Current Financial Assets And Other Current Assets (1,699.12) 154192 

Adjustments for increase/ (decrease) in operating liabilties 
Trade payables (1,841.60) 112573 

Other Current Financial Liabilities And Other Current Liabilities 35726 38047 
Current provisions (322) 104 

Non-current provisions 67.08 1163 
(143661 343158 

Cash Generated from Operations (144.28) 5,228.67 

Tax Paid (217.76) (390.43) 
Net Cash Generated from Operating Activities { A) (362.04) 483824 

Cash Flow from Investing Activities 
Purchase of Property, Plant & Equipment (including Capital Work-in-Progress) and 
Intangible Assets (@17.58) (255.21) 
Proceeds from Sale of Property , Plant & Equipment (including Capital Work-in- 
Progress) 150 23748 
Loan ( given )/ refund to related party (Net) 10,193.77 (4,305.86) 
Investment in Associates - (909.06)] 
Interest Received 468.27 62297 
Net Investment in Mutual Funds (7,116.27) ) 
Net Investment in Fixed deposits 1672 79.34 
Net Cash Used in Investing Activities (B) 3.246.41 (2,529.38) 

Cash Flow from Financing Activities 
Dividend Paid (57.63) (57.63) 

Proceeds/(Repayment) from Long Term Loan Borrowings (23) (74.10) 
Proceeds/(Repayment) from Short Term Loan Borrowings (1,919.70) 1823 

Interest Paid (184.99) (202.39) 
Net Cash Used from Financing Activities ( C) (2,163.55) (315.89) 

Net Increase/(Decrease) in cash and Cash Equivalents { A+B+C) 72082 (7.03) 

Cash and Cash Equivalents at the beginning of the year 8.60 1565 
Cash and Cash Equivalents at the end of the year 72942 860 

[ (Rs. in Lakhs , unless stated otherwise) 
Cash & Cash Equivalents Consists of As at 31.03.2026 As at31.03.2025 
Cash on Hand 512 850 

Balance with Banks 72030 - 
Total 72942 260 



SUPERSHAKTI METALIKS LIMITED 

CIN: L28910WB2012PLC189128 

{Rs. in Lakhs , unless stated otherwise) 
Cash & Cash Equ As at 31.03.2026 As at 31.03.2025 

Cash on Hand 913 860 

Balance with Banks 72030 - 

Total 729.42 860 

Notes : 
(a) 'The above Cash Flow Statements has been prepared under the "Indirect Method" as set out in the Indian Accounting Standard (IND AS) -7 Statement of Cash Flow 

(b) Amendment to Ind AS 7 
The amendments to Ind AS 7 Cash Flow Statements requires the entities to provide disclosures that enable users of consolidated financial statements to evaluate 
changes in liabilities arising from financial activities, including both changes arising from cash flows and non-cash changes, suggesting inclusion of a reconciliation 
between the opening and closing balances in the Balance Sheet for liabilities arising from financing activities, to meet the disclosures requirement. This amendment has 
become effective from 1st April, 2017 and the required disclosure is made below. There is no other impact on the Consolidated financial statements due to this. 

[amendment. 

[Reconciliation between the opening and closing balances for liabilities arising from financing acti 

" Short-term Non-current | Current lease Particulars Long-term borrowings borrowings |ease liability \iablity 

[March 31, 2024 including current maturities of long term borrowings 75.34 1,904.66 - 

on- Cash Changs (Foreign Exchange Fluctuation) - - 
Interest Expenses. 1002 192.44 

Classified as current maturity (73.40) 7340 

Interest Accrued (20.95) 
Cash nflow / out low 1023 (247.61) 
rarch 31, 2025 including current maturiie oflong term borrowings 123 192289 - 
Non-Cash Changes (Foreign Exchange Fluctuation) 
nerest Expenses 365 156.66 
Clasifed as current maturity - = 
inerest Accrued = 
Cash inflow / out low (4.88) (2,076.36) 
[ March 31,2026 including current maturities of long term borrowings - 320 
35 per our reportof even date annexed herewith For and on behalf of the Board of Directors 

- % 2 Q\( AN\ - '(Ia 
O DEEPAK AGARWAL JDRA NARAYAN JAN 

v (wi 

* 

{Partner) (Director) le Time Director) 

Membership No: 008230 DIN 00343812 DIN 06584512 

Date : 25th May 2026 NAVIN jwaL SHYAM SUNDAR SOMANI 

Place : Kolkata (Company’ ry) (Chief Financial Officer) 



SUPERSHAKTI METALIKS LIMITED 
Consolidated Statement of Changes in Equity for the year ended 31st March, 2026 

[A) EQUITY SHARE CAPITAL (R. in Lakhs , unless stated otherwise)) 
Particulars As at 31.03.2026 As at 31.03.2025 

Balance at the beginning of the reporting year (01-04-2025) 1,152.53 1,152.53 
Changes in Equity Share capital to prior period errors 
Restated balance at the beginning of the current reporting period 115253 1,152.53 
Changes in Equity Share capital during the year - - 
Balance at the end of the reporting year (31-03-2026) 1,152.53 1,152.53 

8) OTHER EQUITY. (Rs. in Lakhs , unless stated otherwise)| 
Ttems of Other 

Reserves and Surplus Comprehensive 
Particulars Income Total 

?:’"::::: General reserve| Retained Earnings fi::'x::::’:’;r“;:l" 

(A) (8) © o) {A+B4C4D) 
Balance as at 1st April, 2024 5,197.59 2541 12,200.02 6,449.72 23,872.74. 

Profit/(Loss) for the year - 1,29023 - 1,290.23 
Dividend paid (57.63) - (57.63) 
Gain/(Loss) on Equity Instruments FVTOCI - 23706 237.06 

Transferred due to Investment to Associates 7470.12 (7.170.12) 
Remeasurement of the net defined benefit obligations (431) - (431 
tmpact of tax 1.08 48334 484.42 

Share of Associates - - (0.03) - (0.03) 
Balance as at 31 March, 2025 5,197.59 25.41 20,599.48 - 25,822.48 
Balance as at 1st April, 2025 5,197.59 2541 20,599.48 - 25,822.08 

Profit/(Loss) for the year - = 2,767.11 - 2,767.11 

Dividend paid - - (57.63) - (57.63) 
Remeasurement of the net defined benefit obligations - - 3410 - 3410 

Impact of tax - (8:58) : (8.:58) 
Share of Associates - - 404 - 404 
Balance as at 31st March , 2026 5,197.59 25.41 23,338.51 - 28,561.51 
The accompanying notes form an integral part of the Consolidated Financial Statements 
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4. KEY ACCOUNTING ESTIMATES AND JUDGEMENTS 

Information about Significant judgements and Key sources of estimation made in applying accounting policies that have the most significant effects on the amounts 

recognized in the consolidated financial statements is included in the following notes: 

Depreciation / Amortization and Impairment on Property, Plant and Equipment / Intangible Assets: 
Property, plant and equipment and intangible assets are depreciated/ amortized on straight-line /written down value basis over the estimated useful lives (or lease 

term if shorter) in accordance with Schedule Il of the Companies Act, 2013, taking into account the estimated residual value, wherever applicable. 

[ The company reviews its carrying value of its Tangible and Intangible Assets whenever there is objective evidence that the assets are impaired. In such situation assets 

recoverable amount is estimated which is higher than assets or cash generating units {CGU), fair value less cost of disposal and its value in use. In assessing value in 

use the estimated future cash flows are discounted using pre-tax discount rate which reflect the current assessment of time value of money. In determining fair value 

less cost of disposal, recent market realisations are considered or otherwise in absence of such transactions appropriate valuations are adopted. The Company 

reviews the estimated useful lives of the assets regularly in order to determine the amount of depreciation / amortization and amount of impairment expense to be 

recorded during any reporting period. This reassessment may result in change estimated in future periods. 

Income taxes : 

Significant judgment is required in determination of taxability of certain income and deductibility of certain expenses during the estimation of the provision for 
income taxes. 

Recognition of Deferred Tax Assets : 
[The extent to which deferred tax assets can be recognised is based on a assessment of the probability of the Company's future taxable income against which the 

deferred tax assets can be utilized. In addition, significant judgement is required in assessing the impact of any legal or economic limits. 

Defined Benefit Obligation (DBO) : 
Employee benefit obligations are measured on the basis of actuarial assumptions which include mortality and withdrawal rates as well as assumptions concerning 

future developments in discount rates, medical cost trends, anticipation of future salary increases and the inflation rate. The Company considers that the assumptions 

used to measure its obligations are appropriate. However, any changes in these assumptions may have a material impact on the resulting calculations. 

provisions and Contingencies : 
The assessments undertaken in recognising provisions and contingencies have been made in accordance with Indian Accounting Standards (Ind AS) 37 , 'Provisions, 
Contingent Liabilities and Contingent Assets'. The evaluation of the likelihood of the contingent events is applied best judgement by management regarding the 
probability of exposure to potential loss. 

Impairment of Financial Assets : 
[ The Company reviews its carrying value of investments carried at amortized cost annually, or more frequently when there is indication of impairment. If recoverable 

amount is less than its carrying amount, the impairment loss is accounted for. 

Allowances for Doubtful Debts 
[The Company makes allowances for doubtful debts through appropriate estimations of irrecoverable amount. The identification of doubtful debts requires use of 
judgement and estimates. Where the expectation s different from the original estimate, such difference will impact the carrying value of the trade and other 
receivables and doubtful debts expenses in the period in which such estimate has been changed. 

Fair value measurement of Financial Instruments : 
When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices in active markets, their fair 

value is measured using valuation techniques including the Discounted Cash Flow model. The input to these models are taken from observable markets where 

possible, but where this is not feasible, a degree of judgement is required in establishing fair values. Judgements include considerations of inputs such as liquidity risk, 

credit risk and volatility. 

Right-of-use assets and lease liability 
[The Company has exercised judgement in determining the lease term as the non-cancellable term of the lease, together with the impact of options to extend or 

terminate the lease if it is reasonably certain to be exercised. Where the rate implicit in the lease is not readily available, an incremental borrowing rate is applied. 

[ This incremental borrowing rate reflects the rate of interest that the lessee would have to pay to borrow over a similar term, with a similar security, the funds 

necessary to obtain an asset of a similar nature and value to the right-of-use asset in a similar economic environment. Determination of the incremental borrowing 

rate requires estimation. 
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CORPORATE AND GENERAL INFORMATION 
Supershakti Metaliks Limited (the Company), was incorporated in India in the vear 2012. The Company is dommiciled in India, and has its registered office at 39, Shakespeare| 
Sarani, Premata Building, 2nd Floor, Kolkata-700 017. 
‘The Company is a Public Limited Company incorporated as per the provision of Companies Act applicable in India 
The Company is engaged in business of Iron and steel manufacturing and allied activities. The Company is having its integrated steel plant at Durgapur, West Bengal. The| 
shares of the Company are listed on 8ombay Stock Exchange, SME Platform. 

These consolidated financial statements have been approved by the Board of Directors of the Company in their meeting held on 25th May , 2026. 

BASIS OF ACCOUNTING 

Statement of Compliance 
The consolidated financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian| 
Accounting Standards) Rules, 2015 as amended from time to time, read with Section 133 of the Companies Act,2013 (“the Act’) and presentation requirements of Division I o 
Schedule Il of the Act and other relevant provisions of the Act as applicable. The Company has uniformly applied the Accounting Policy during the period presented. 

Basis of Preparation 
‘The consolidated financial statements are prepared on a historical cost basis except for the following assets and liabilities which have been measured at fair value: 

« certain financial assets and liabilities which are classified as fair value through Statement of profit and loss or fair value through other comprehensive income; 

« defined benefit plans and plan assets. 

Functional and Presentation Currency 
The consolidated financial statements have been presented in Indian National Rupees (INR), which is the Company's functional currency. 

Use of Estimates and Accounting Judgements 
‘The preparation of consalidated financial statements requires management to make judgements, estimates and assumptions in the application of accounting policies thal 
affect the reported amounts of assets, liabilites, income and expenses. Actual results may differ from these estimates. Continuous evaluation is done on the estimation and| 
Judgements based on historical experience and other factors, including expectations of future events that are believed to be reasonable. Any revision to such estimates i 
recognised in the period in which the same is determined. 

Current and non-current classification 
The Company presents assets and liablities in the balance sheet based on current/ non-current lassification. An assetis treated as current when it 
« Expected to be realised or intended to be sold or consumed in normal operating cycle o 
« Held primarily for the purpose of trading or 
* Expected to be realised within twelve months after the reporting period, or 
« Cash or cash equivalent unless restricted from being exchanged or used to settle a ility for at least twelve months. 

All other assets are classified as non-current 
Aliability is current when: 
« Itis expected to be settled in normal operating cycle or 
« Itis held primarily for the purpose of trading or 
« Itis due to be settled within twelve months after the reporting period, or 
« There is no unconditional ight to defer the settlement of the liabilty for at least twelve months. 

The Company classifies all other liabilties as non-current. 
Deferred tax assets and liabiltes are classified as non-current assets and liabiities respectively. 
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company has identified twelve months 
as its operating cycle. 

Basis of Consolidation 
‘The consolidated financial statements include the company’s share of profits or loss and other comprehensive income of its associates that are consolidated using 
the equity method. 
Investment in associates 
An associate is an entity over which the company has significant influence. Significant influence is the power to participate in the financial and operating policy| 
decisions of the investee but is not control or olnt control over those policies. Under the equity method, an investment in an associate is initially recognised in thef 
consolidated statement of financial position at cost and adjusted thereafter to recognise the company’s share of the profit or loss and other comprehensive income of 
the associates. 
Aninvestment in an associate is accounted for using the equity method from the date on which the investee becomes an associate. On acquisition of the investment] 
in an associate any excess of the cost of the investment over the company’s share of the net fair value of the identifiable assets and liabilities of the investee is 
recognised as goodwil, which is included within the carrying amount of the investment and is not tested for impairment separately. 
After application of the equity method, the Company determines whether it s necessary to recognise an impairment loss on its investment in its associate. At each| 
teporting date, the Company determines whether there is objective evidence that the investment in the associate is impaired. Ifthere is such evidence, the Company| 
calcutates the amount of impairment s the difference between the recoverable amount of the associate and its carrying value, and then recognises the loss as ‘Share 
of profitof an associate'in the Statement of Profit and Loss. 
Upon loss of significant influence over the associate, the Company measures and recognises any retained investment at its fair value. Any difference between the 
carrying amount of the associate upon loss of significant influence and the fair value of the retained investment and proceeds from disposalis recognised in profit or 
loss. 

Recent Pronouncements 
Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards) Rules as issued from| 
time to time, 
In May 2025, MCA notified amendments to Ind AS 21 - The Effects of Changes in Foreign Exchange Rates, applicable w.e f. April 1, 2025, 
‘The Company has reviewed the amendment and based on its evaluation has determined that it does not have any significant impact in its 
consolidated financial statements. 

In August 2025, MCA rotified the following amendments to: 
(a) Ministry of Corporate Affairs (“MCA”) has notified amendments to the existing standards Ind AS 1~ Presentation of financial statements relating to classification of 

liabilities as current or non-current subject to covenants, Ind AS 12 —Income Taxes relating to international tax reforms — Pillar Two Model Rules, Ind AS 21 - the effect of 
changes in foreign exchange rates and Ind AS 107~ Financial Instruments: Disclosures and Ind AS 7 -Statement of Cashflows relating to disclosure of supplier financing 
arrangements, applicable from April 1, 2025, 
The Company has assessed that there is no significant impact on ts wn;elflal,{%\ \.m fespect to the amendments made in above respective Ind AS. 

Ie) 
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MATERIAL ACCOUNTING POLICIES 
A summary of the material accounting policies applied in the preparation of the consolidated financial statements are as given below, These accounting policies have been) 
applied consistently to all the periods presented in the consolidated financial statements. 

[ lant and Equipment 

Tangible Assets 
Property, plant and equipment held for use in the production or/and supply of goods or services, or for administrative purposes, are stated in the balance sheet at cost, less 
any subsequent accumulated depreciation and impairment losses. The initial cost at cash price equivalence of property, plant and equipment acquired comprises its purchase| 
price, including import duties and non-refundable purchase taxes, any directly attributable costs of bringing the assets to its warking condition and location and present value| 
of any obligatory decommissioning costs for itsintended use, if any. 
In case of self-constructed assets, cost includes the costs of all materials used in construction, direct labou, allocation of overheads, directly attributable borrowing costs| 
including trial run expenses (net of revenue. 
Any material Spares having useful ife of more than one year are capitalised under the respective heads as and when available for use. 
Profitor loss arising on the disposal of property, plant and equipment s recognised in the Statement of Profit and Loss. 

‘Subsequent Cost 
Subsequent expenditure is recognised as an increase in the carrying amount of the asset of recognised as a separate asset, as appropriate, only when it is probable that future] 
economic benefits derived from the cost incurred will flow to the Company and the cost of the item can be measured reliably. The carrying amount of replaced item(s) is 
derecognised 
Any material repairs of property, plant and equipment are recognised in the carrying amount of the item if it is probable that the future economic benefits of the costs 
incurred will flow to the Company. The carrying amount of the replaced item(s) is derecognised. 

Capital Work-in-Progress 
Capital work-in-progress s stated at cost which includes expenses incurred during canstruction period, interest on amount borrowed for acquisition of qualifying assets and 
other expenses incurred in connection with project implementation in so far as such expenses relate to the period prior to the commencement of commercial production 

Deprediation and Amortisation 
Depreciation on tangible assets is provided on straight line method, considering residual value of 5% of the cost of the asset, over the useful ives of the assets, as specified in 
Schedule Il of the Companies Act, 2013 except in case of Plant and Machinery and components thereof, where useful life is determined by technical experts. The useful life] 
‘assumed by the technical experts is as under: 

Asset category Estimated useful lfe (in years) 
Factory Building & Shed 30-60 
Plant & Machinery 5-30 
Furniture & Fixture. 10 
Vehicles 8-10 
Office Equipments & Computers 36 

For these classes of assets, based on technical evaluation carried out by external technical experts, the Company believes that the useful lives as given above best represent thel 
period over which Company expects to use these assets. Hence, the useful lives for these assets are different from the useful lives as prescribed under Part C of Schedule Il of 
the Companies Act 2013, 
‘The estimated useful lives and residual vaiues of depreciable/amortisable assets are reviewed at each year end, with the effect of any changes in estimate accounted for on 3| 
prospective basis. 
Where the historical cost of a depreciable asset undergoes a change, the depreciation on the revised unamortised depreciable amount is provided over the residual useful ife 
of the asset. Depreciation on addition/deletion during the year is provided on pro-rata basis with reference to the month of addition/deletion. Assets costing up to % 0.05 Lakhs| 
are fully depreciated after retaining five percent residual value of acauisition cost of asset in the year in which they are put to use. 
Depreciation on capital spares is provided over the useful lfe of the spare or remaining useful life of the mother asset, as reassessed, whichever is lower. 

Derecognition 
‘The carrying amount of an item of Property Plant and Equipment is derecognised on disposal or when no future econormic benefits are expected from its use or disposal. The 
gain or loss arising from the derecognition of an item of PPE is measured as the difference between the net disposal proceeds and the carrying amount of the item and i 
recognised in the Statement of Profit and Loss when the tem is derecognised. 

Intangible assets 

tion a ure 
Intangible assets are stated at cost less accumulated amortization. Cost includes directly attributable expenditure for making the assets for its intended use. 

Subsequent Cost 
Subsequent expenditure s capitalised only when it increases the future economic benefits embodied in the specific asset to which it relates. All other expenditure is recognised| 
in the Statement of Profit and Loss. 

irm -Finan 
The Company reviews the carrying amount o its assets on each Balance Sheet date for the purpose of ascertaining impairment indicators if any, by considering assets of entire 
Plant as Cash Generating Unit (CGU). If any such indication exists, the assets’ recoverable amount is estimated, as higher of the Net Seling Price and the Value in Use. An| 
impairment loss is recognised whenever the carrying amount of an asset exceeds its recoverable amount. 
Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) i increased to the revised estimate of its recoverable amount, 59 
that the increased carrying amount does not exceed the carrying amount that would have been determined had no impairment loss been recognised for the asset (or cash| 
generating unit) in prior years. A reversal of an impairment loss is recognised immediately in the Statement of Profit and Loss 

Borrowing costs 
Borrowing Costs consists of interest and other costs that an entity incurs in connection with the borrowings of funds. Borrowing costs also includes exchange difference to thel 
extent regarded as an adjustment to the borrowing costs. Borrowing costs directly attributable to the acquisition or construction of a qualifying asset are capitalized as a part off 
the cost of that asset that necessarily takes a substantial period of time to complete and prepare the asset for its intended use or sale. The Company considers a period of 
twelve months or more as a substantial period of time. Transaction costs in respect o long term borrowing are amortized over the tenure of respective loans using Effectve 
Interest Rate (EIR) method. All other borrowing costs are recognized in the statement of profit and loss in thé;p (ch they are incurred. 
If any specific borrowing remains outstanding after the related asset is ready for its intended use ova{{ iecomes part of the funds that an entity borrows| 
generally when calculating the capitalisation rate on general borrowings. 
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Inventories 
Inventories of stores and spare parts are valued at or below cost after providing for cost of obsolescence and other anticipated losses wherever considered necessary. 

Cost of inventory comprises all costs of purchase, non-refundable duties and taxes, cost of conversion including an appropriate share of fixed and variable production| 
‘overheads and all other costs incurred in bringing the inventory to thelr present location and condition. 
Inventories of tems other than those stated above are valued at cost or net realizable value whichever is lower. 
Costin respect of: 
) Raw Materials, Consumables, Stores & Spares and Traded Goods are computed under weighted average basis. 
b)Work-in-Progress and Finished Goods are computed under weighted average basis. 
<) By- Products are valued at net realisable value. 
Net Realizable Value is the estimated selling price i the ordinary course less the estimated cost of completion and the estimated costs necessary to make the sale. 

Materials and other supplies held for use in the production of inventories are not written down below cost if the finished products in which they wil be incorporated are| 
expected to be sold at or above cost 
The Company considers factors like estimated shelf Iife, ageing of inventory etc in determining the provision for slow moving, obsolete and other non-saleable inventory and| 
adjusts the inventory provisions to reflect the recoverable value of inventory. 

Government Grants 
Government grants are recognised when there is reasonable assurance that the Company will comply with the conditions attaching to them and that the grants will be| 
received. 
Government grants are recognised in Statement of Profit and Loss on a systematic basis over the periods in which the Company recognises as expenses the related costs forl 
which the grants are intended to compensate. Where the Grant relates to an asset value, it s recognised as deferred income, and amortised over the expected useful life of the| 
asset. Other grants are recognised in the statement of Profit & Loss concurrent to the expenses to which such grants relate/ are intended to cover, 
Where the Company receives non-monetary grants, the asset and the grant are recorded gross at fair amounts and released to the income statement over the expected useful 
life and pattern of consumption of the benefit of the underiying asset. 

Foreign Currency Transactions 
Foreign Currency Transactions are translated into the functional currency using the spot rates of exchanges at the dates of the transactions. Monetary assets and liabilities 
denominated in foreign currencies are translated at the functional currency spot rate of exchanges at the reporting date. 
Foreign exchange gains and losses resulting from the settlement of such transactions and from the translation of monetary assets and liabilties are generally recognised in 
profit or loss in the year in which they arise except for exchange differences on foreign currency borrowings relating to assets under construction for future productive use, 
‘which are included in the cost of those qualifying assets when they are regarded as an adjustment to interest costs on those foreign currency borrowings, the balance is 
presented in the Statement of Profit and Loss within finance costs. 
Non monetary items are not retransiated at period end and are measured at historical cost (translated using the exchange rate at the transaction date). 

Emplovee Benefits 
Short Term Benefits 
Short term employee benefit obligations are measured on an undiscounted basis and are expensed as the related services are provided. Liabilites for wages and salaries 
including non-monetary benefits that are expected to be settled wholly within twelve months after the end of the period in which the employees render the refated service arel 
recognized in respect of employees’ services up to the end of the reporting period. 

Other Long Term Employee Benefits 
The liabilities for leave encashment that are not expected to be settled wholly within twelve months are measured as the present value of the expected future payments to bel 
made in respect of services provided by employees up o the end of the reporting period using the projected unit credit method. The benefits are discounted using thel 
government securities (G-Sec) at the end of the reporting period that have terms approximating to the terms of related obligation. Remeasurement as the result of experiencel 
adjustment and changes in actuarial assumptions are recognized in statement of profit and loss. 
Post Employment Benefits 
‘The Company operates the following post employment schemes: 
— Defined Benefit Plans 
‘The liability or asset recognized in the Balance Sheet in respect of defined benefit plans is the present value of the defined benefit obligation at the end of the reporting peiod| 
less the fair value of plan assets. The Company’s net obligation in respect of defined benefit plans is calculated separately for each plan by estimating the amount of futurel 
benefit that employees have earned in the current and prior periods. 
‘The defined benefit obligation is calculated annually by Actuaries using the projected unit credit method 
‘The liability recognized for defined benefit plans is the present value of the defined benefit obligation at the reporting date less the fair value of plan assets, together with| 
adjustments for unrecognized actuarial gains o losses and past service costs. The net interest costis calculated by applying the discount rate to the net balance of the defined| 
benefit obligation and the fair value of plan assets. The benefits are discounted using the government securities {G-Sec) at the end of the reparting period that have terms| 
approximating o the terms of related obligation, 
Remeasurement of the net defined benefit obligation, which comprise actuarial gains and losses, the return on plan assets (excluding interest) and the effect of the asset 
ceiling, are recognized in other comprehensive income. Remeasurement recognized in other comprehensive income is reflected immediately in retained earnings and wil not 
be reclassified to the statement of profit and loss, 
— Defined Contribution Plan 
Defined contribution plans such as provident fund etc. are charged to the statement of profit and loss as and when incurred. Contribution to Superannuation fund, a defined| 

contribution plan is made In accordance with the company's policy and s recognised in the Statement of profit and loss. 

Leases 
The Company assesses whether a contract is or contains a lease, at inception of a contract. A contract is, or contains, a lease if the contract conveys the right o control the use 
of an identified asset for a period of time in exchange for consideration. To assess whether a contract conveys the right to control the use of an identified asset, the Company] 
assesses whether: 
1. the contract involves the use of an identified asset 
2. the Company has substantially al of the economic benefis from use of the asset through the period of the lease and 
3. the Company has the right to direct the use of the asset 
Company as a lessee. 
The Company assesses whether a contractis or contains a lease, at inception of the contract. 

At the date of commencement of the lease, the Company recognizes a right-of-use asset (ROU") and a corresponding lease liability for all lease arrangements in which it s af 
lessee, except for leases with a term of twelve months or less (short-term leases), variable lease and low value leases. For these short-term, variable lease and low value leases, 
the Company recognizes the lease payments as an operating expense on a straight-ine basis over the term of the lease-~ 
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Right-of-use assets 
The right-of-use assets are initally recognised at cost, which comprises the intial amount of the lease liability adusted for any lease payments made ator prior to the 
‘commencement date of the lease plus any initial direct costs less any lease incentives. They are subsequently measured at cost less accumulated depreciation and impairment 
losses, if any. Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease term and useful lfe of the underlying 
asset 
If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a purchase option, depreciation is calculated using the| 
estimated useful life of the asset. The right-of-use assets are also subject to impairment. Refer to the accounting policies in Note 3.3 Impairment of non-financial asets. 
Extension and termination options are included in many of the leases. In determining the lease term the management considers all facts and circumstances that create an 
economic incentive to exercise an extension option, or not exercise a termination option. 
Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the estimated useful lives of the assets, as follows 
Lease hold Land for 60 years 
Office Premises for 3 years 

Lease Liabilities 
At the commencement date of the lease, the Company recognises lease liablities measured at the present value of lease payments to be made over the lease term, Lease| 
payments included in the measurement of the lease liability comprise: 
+Fixed lease payments (including in-substance fixed payments) payable during the lease term and under reasonably certain extension options, less any lease Incentives; 
+Variable lease payments that depend on an index or rate, initally measured using the index or rate at the commencement date; 
+The amount expected to be payable by the lessee under residual value guarantees; 
+The exercise price of purchase options, if the lessee is reasonably certain to exercise the options; and 
Payments of penalties for terminating the lease, i the lease term reflects the exercise of an option to terminate the lease. 

‘The lease payments are discounted using the interest rate implicit in the lease or, if not readily determinable, using the incremental borrowing rates in the country of domicile| 
of these leases. 
After the commencement date, the amount of lease liabilties is increased to reflect the accretion of interest and reduced for the lease payments made. In addition, the| 
carrying amount of lease liabilities is re-measured if there is a modification, a change in the lease term, a change in the lease payments (e.g., changes to future payments| 
resulting from a change in an index or rate used to determine such lease payments) or a change in the assessment of an option to purchase the underlying asset. 
Lease liabilities are remeasured with a corresponding adjustment to the related right of use asset if the Company changes its assessment if whether it wil exercise an| 
extension or a termination option. 

Lease liability and ROU assets have been separately presented in the Balance Sheet and lease payments have been classified as financing cash flows. Lease liabilties have been| 
classified as current and non current under the head financialliablities. The Company has used a single discount rate to a portfolio of leases with similar characteristics. 

Short-term leases and leases of low-alue assets 
The Company applies the short-term lease recognition exemption to s short-term lsases of Property, Plant & Equipment (i.e. those leases that have a lease term of 12 months 
orless from the commencement date and do not contain a purchase option). Lease payments on short-term leases and leases of low-value assets are recognised as expense on| 
astraight line basis over the lease term. 
On transition to IND AS dated April 1, 2020, the adoption of new standard resulted in recognition of Right-of-Use asset (ROU) of X 137.57 lakh, being leasehold land recognised 
25 ROU Assets transferred from property, plant & equipment. 
On application of Ind AS 116, the nature of expenses has changed from lease rent in previous periods to depreciation cost for the right-to-use asset, and finance cost for 
Interest accrued on lease liability. 
Others 
‘The following is the summary of practical expedients elected on initial application: 
(2) Applied a single discount rate to a portfolio of leases of similar assets in similar economic environment with a similar end date. 
(b) Applied the exemption not to recognize right-of-use assets and liabilities for leases with less than 12 months of lease term on the date of initial application, variable fease] 
and low value asset. 
c) Excluded the initial direct costs from the measurement of the right-of-use asset at the date of iitial application. 
(d) The effective interest rate for lease liabilities is 8.5% p.a 

Provisions, Contingent Liabilities and Contingent Assets 
Provisions and Contingent Liabilities 
A Provision is recognised when the Company has present obligation as a result of a past event and it is probable that an outflow of resources will be required to settle the} 
obligation in respect of which a reliable estimate can be made. Provisions are discounted to their present value, where the time value of money is material 

When some or all of the economic benefits required to settle a provision are expected to be recovered from a third party, the receivable is recognised as a separate asset if it s 
virtually certain that reimbursement will be received and the amount of the receivable can be measured reliably. 

Contingent iability is a possible obligation arising from past events and the existence of which will be confirmed only by the occurrence or non-occurrence of one or more, 
uncertain future events not wholly within the control of the Company or a present obligation that arises from past events but is not recognised because it is not possible that| 
an outflow of resources embodying economic benefit will be required to settle the obligations or reliable estimate of the amount of the obligations cannot be made. The| 
Company discloses the existence of contingent liabilities in Other Notes to consolidated financial statements. 

In cases where the possible outflow of economic resources s a result of present obligation is considered improbable o remote, no Provision is recognised or disclosure i| 
made. 

Contingent Assets 
Contingent assets usually arise from unplanned or other unexpected events that give rise to the possibility of an inflow of economic benefits. Contingent Assets are notf 
recognised though are disclosed, where an inflow of economic benefits is probable. 

ity ant 
Share Capital represents the nominal value of shares that have been issued. Securities premium includes any premium received on issue of Share Capital, 

Other components of equity include the following: 
« Re-measurement of defined benefit liability comprises the actuarial gain or loss from changes in demographic and financial assumptions and return on plan assets. 

» Change in fair value of investment in equity instrument designated as Fair Value through Other Comprehensive Income (FYTOCI). 
» General Reserve s created mainly on the account of amalgamation. 
« Retained earnings include all current and prior period retained profits, 

Financial Instruments 
Afinancial instrument is a contract that gives ise to a financial asset of one entity and a financial liabilty or equity instrument of another entity. 

T —— scont TOHI g 
Financial assets and financial labilites are recognised and are measured initially at fair value adjusted by transactions, %&‘ thds8, financial assets which are] 
i o vl g Prof & ors (VTP ¢ e o\ 
Financial assets are derecognised when the contractual ights to the cash flows from the financial asset expire, or when the infnciatgfet and 3 sybbtantial risks and rewards 
are transferred. A financial liability is derecognized when itis extinguished, discharged, cancelled or expires, -\2 @ } 

AN 
& S
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Classification and subsequent measurement of financial assets: 
For the purpose of subsequent measurement, financial assets are classified into the following categories upon initial recognition: 

+ amortised cost 

« financial assets at air value through profitor loss (FVTPL) 
» financial assets at fair vaiue through other comprehensive income (FVOCI) 

Allfinancial assets except for those at FVTPL are subject to review for impairment at least at each reporting date. 
Amortised cost 

A financial asset is measured at amortised cost using effective interest rates if both of the following conditions are met: 

a) the financial asset is held within a business model whose objective is to hold financial assets in order to collect contractual cash flows; and 

b) the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding. 

Financial assets at FVTPL 
Financial assets at FVTPL include financial assets that are either do not meet the criteria for amortised cost classification or that are equity instruments held for trading or that| 
meet certain conditions and are designated at FVTPL upon initial recognition. All derivative financial instruments also fall into this category. Assets in this category arel 
measured at fair value with gains or losses recognized in profit or loss. The fair values of financial assets in this category are determined by reference to active market| 
transactions or using a valuation technique where no active market exists. 

Financial assets at FVOCI 
FVOC! financial assets are either debt instruments that are managed under hold to collect and sell business model or are non-trading equity instruments that are irrevocablef 
designated to this category at inception. 
FVOCI financial assets are measured at fair value. Gains and losses are recognized in other comprehensive income, except for interest and dividend income, impairment losses 
‘and foreign exchange differences on monetary assets, which are recognized in statement of profit or loss. 

fi ind subsequent measurement of financial liabiliti 
Financial liabilties are measured subsequently at amortized cost using the effective interest method, except for financial liabilities held for trading or designated at FVTPL, that) 
are carried subsequently at fair value with gains or losses recognized in profit or loss. All derivative financial instruments are accounted for at FVTPL 

Embedded Derivatives 
Derivatives embedded in non-derivative host contracts are treated as separate derlvatives when they mest the defi 
closely related to those of the host contracts and the contracts are not measured at FVTPL. 
impairment of Financial Assets 
In accordance with IndAS 109, the Company applies Expected Credit Loss (ECL) model for measurement and recognition of impairment loss for financial assets, 

lon of a derivative, their risks and characteristics are ot} 

ECL s the difference between all contractual cash flows that are due to the Company i accordance with the contract and all the cash flows that the Company expects tof 
receive. 
Trade Receivables 
‘The Company applies approach as specified in Indian Accounting Standards {Ind AS) 109 Financial Instruments, which requires expected lifetime losses to be recognised from| 
Initial recognition of receivables. 
Other Financial Assets 
For recognition of impaitment loss on other financial assets and risk exposure, the Company determines whether there has been a significant increase in the credit risk since| 
initial recognition. 
Financial guarantee contracts 
Financial guarantee contracts are those contracts that require a payment to be made to reimburse the holder for  loss it incurs because the specified party fails to make 3 
payment when due in accordance with the terms of a debt instrument. Financial guarantee contracts are recognized as a financial liability at the time the guarantee s issued at 
fair value, adjusted for transaction costs that are directly attributable to the issuance of the guarantee. Subsequently, the liability is measured at the higher of the amount 
expected loss allowance determined as per impairment requirements of Ind AS 109 ‘Financial Instruments’ and the amount recognized less cumulative amortization. 
Afinancialliabilty is derecognized when the obligation under the liablityis discharged o cancelled or expires. 

Offsetting financial instruments 
Financial assets and liabilities are offset and the net amount reported in the balance sheet when there is a legally enforceable right to offset the recognised amounts and there| 
s an intention to settle on a net basis or realise the asset and settle the liability simultaneously. The legally enforceable right must not be contingent on future events and must| 
be enforceable in the normal course of business and in the event of default, insolvency or bankruptcy of the counterparty. 

Cash and Cash Equivalents 
Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short term deposits with an original maturity of three months or less, which are] 
subject to an insignifcant risk of change in value. 
Income Taxes 
Income Tax comprises current and deferred tax. It s recognized in The Statement of Profit and Loss except to the extent that it relates to an item recognized directly in equity 
or in other comprehensive income. 
Current Tax 
Current tax liabilities (or assets) for the current and prior periods are measured at the amount expected to be paid to (recovered from) the taxation authorities using the tax| 
ates (and tax aws) that have been enacted or substantively enacted, at the end of the reporting period. 
Deferred Tax 
Deferred Tax assets and liabilites shall be measured at the tax rates that are expected to apply to the period when the asset is realized o the iability s settled based on tax| 
rates (and tax aws) that have been enacted or substantively enacted by the end of the reporting period. 
Deferred tax is recognized in respect of temporary differences between the carrying amounts of assets and libilities for financial reporting purposes and the corresponding| 
amounts used for taxation purposes (1., tax base). Deferred tax s also recognized for carry forward of unused tax osses and the unused tax credits 

Deferred tax assets are recognized to the extent that it is probable that taxable profit will be available against which the deductible temporary differences, and the carry| 
forward of unused tax credits and unused ta losses can be utilized. 
‘The carrying amount of deferred tax assets is reviewed at the end of each reporting period. The Company reduces the carrying amount of a deferred tax asset to the extent that| 
itis no longer probable that sufficient taxable profit will be avalable to allow the benefit or part or that entire deferred tax asset to be utilized. Any such reduction is reversed| 
o the extent that it becomes probable that sufficient taxable profit will be available. 

Deferred tax relating to items recognized outside the Statement of Profit and Loss is recognized sither in other comprehensive income or in equity. Deferred tax items are| 
recognized in correlation to the underlying transaction either in OCI or directly in equity. 
Deferred tax assets and liabilities are offset when there is 3 legally enforceable right to set off current tax assets against current tax liabilities and when they relate to income| 
taxes levied by the same taxation authority and the Company intends to settle its current tax assets and liabilties on a net basis. 
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Investments 
i) Investments which are readily realizable and intended to be held for not more than one year from the date on which such investments are made, are classified as current| 

investments. All other investments are clasified 25 long-term investments. The portion of long-term term investments expected to be realized within twelve months after 
the reporting date are disclosed under current investments. 

il O nitial recognition, all investments are measured at cost. The cost comprises purchase price and directly attributable acquisition charges such as brokerage, fees & 
dutes. 

i) LongTerm Investments designated as equity instrument being non trading in nature are measured at air Value through Other Comprehensive Income (FVTOCI) 

i) short Term Investments being classified as current investment designated as equity instrument / Debt instrument being trading in nature are measured at Fair Valuef 
through Profit & Loss (FVTPL), 

v} Investmentsin Mutal Fund 
Investments in mutual fund units are recognized initially at fair value. Subsequent to initial recognition, such investments are measured at Fair Value Through Profit or 
Loss (FVTPL) in accordance with the requirements of Ind AS 109. 
‘The investments are classified as current or non-current based on the Company's intention and expected period of realization. Changes in the fair value of investments, 
including realized gains or losses on redemption and unrealized gains or losses arising from fair value remeasurement at the reporting date, are recognized in the 
Statement of Profit and Loss i the period in which they arise. 

vi) Iy nts in 

Gold held as a long-term investment is recognized initally at cost, including directly attributable acquisition costs. Subsequent measurementis based on the classification 
of the asset under the applicable Ind AS. Physical gold that does not meet the definition of a financial asset is generally measired at cost less impairment, unless another 
Ind AS requires measurement at fai value. The asset i classified as a non-current asset when the Company intends to hold t for more than twelve months from the 
reporting date. The carrying amount i reviewed at each reporting date for indicators of impairment and, where necessary, impairment losses are recognized in 
accordance with the applicable Ind AS. 

u i 
The Company is primarily engaged in the manufacturing of Iron & Steel products and generate revenue from the sale of the product 

Revenue from sale of product s recognised at the point in time when control of the goods s transferred to the customer, generally on delivery of the product. 

At contractinception, the Company assess the goods promised in 2 contract with a customer and identifes s a performance obligation of each promise to transfer o the 
customer. Revenue from contracts with customers is recognized when control of goods is transferred to customers and the Company retains neither continuing managerial 
involvement to the degree usually associated with ownership nor effective control over the goods sold. 

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably measured, regardiess of when the| 
payment is being made. Revenue towards satisfaction of  performance obligation is measured at the amount of transaction price (net of variable consideration) allocated to 
that performance obligation. The transaction price of goods sold and services rendered is net of variable consideration and excluding taxes or duties collected on behalf of the| 
Government. 
a) Sale of Goods 
Sale of goods s recognised at the point in time when control of the goods is transferred to the customer. The revenue is measured on the basis of the consideration defined inf 
the contract with a customer, including variable consideration, such as discounts, volume rebates, or other contractual reductions. As the period between the date on which 
the Company transfers the promised goods to the customer and the date on which the customer pays for these goods is generally one year o less, no financing components 
are taken into account. 
Certain contracts provide a customer with a right to return the goods within a specified period. The company uses the expected value method to estimate the goods that will 
ot be returned because this method best predicts the amount of variable consideration to which the company will be entitled. The requirements in Ind AS 115 on constraining] 
estimates of variable consideration are also applied in order to determine the amount of variable consideration that can be included in the transaction price for goods that are| 
expected to be returned instead of revenue the Company recognises a refund iability. A right of return asset and corresponding adjustment to change in inventory is alsol 
recognised for the right to recover products from a customer. 
b) Other Operating Revenue 
Export incentive and subsidies are recognised when there is reasonable assurance that the Company will comply with the conditions and the incentive will be received. 
Insurance & other claims, where quantum of accruals cannot be ascertained with reasonable certainty are recognised as income only when revenue is virtually certain which 
generally coincides with receipt/acceptance. 
©) Interest income 
For allfinancial instruments measured at amortised cost, Interest income is recorded using the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated| 

future cash receipts over the expected life of the financial instrument or a shorter period, where appropriate, to the gross carrying amount of the financial asset. 

Contract Balances 
Contract assets 
A contract asset is the right to consideration in exchange for goods o services transferred to the customer. If the Company performs by transferring goods or services to 3| 
customer before the customer pays consideration or before payment is due, a contract asset is recognised for the earned consideration that s conditional, 

Trade receivables 
A receivable represents the Company’s right to an amount of consideration that is unconditional i.e. only the passage of time is required before payment of consideration s} 
due and the amount is billable. 
Contract liabilities 
A contract liability is the obligation to transfer goods or services to a customer for which the Company has received consideration (or an amount of consideration is due) from| 
the customer. Contract iabilities are recognised as revenue when the Company performs obligations under the contract. 

i 
Basic Earnings Per Share (EPS) is computed by dividing the net profit or loss for the year attributable to Equity Shareholders by the weighted average number of equity shares| 
outstanding during the year. Diluted EPS is computed by dividing the net profit or loss for the year attributable to Equity Shareholders by the weighted average number of 
equity shares outstanding during the year as adjusted for the effects of all dilutive potential equity shares, except where the result are anti-dilutive. 

Cash Flow Statement 
Cash Flow Statement presents the Cash Flows by operating, investing and financing activities of the Company. Cash and Cash equivalents presented in the Cash Flow Statementl 
consist of cash on hand, cash at bank, and short - term investments with an original maturity of three months or less. 

P 
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Events after reporting date 
Where events occurring after the Balance Sheet date provide evidence of conditions that existed at the end of the reporting period, the impact of such events is adjusted) 
within the consolidated financial statements. Otherwise, events after the Balance Sheet date of material size or nature are only disclosed. 

Measurem i Val 
Anumber of the Company's accounting policies and disclosures require the measurement of fair values, for both financial and non-financial assets and labilites. 

Fair value is the price that would be received to sell an asset or paid to transfer a iability in an orderly transaction between market participants at the measurement date. Thel 
fair value measurement is based on the presumption that the transaction to sell the asset or transfer the lability takes place either: 

Inthe principal market for the asset or liability, or 
Inthe absence of a principal market, in the most advantageous market for the asset or iability. 
The principal or the most advantageous market must be accessible by the Company. The fair value of an asset or a liability is measured using the assumptions that market 
participants act in their economic best interest. A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic| 
benefits by using the asset i its highest and best use or by selling it to another market participant that would use the asset in its highest and best use. 

‘The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value, maximising the use of 
relevant observable inputs and minimising the use of unobservable inputs. 
Al assets and liabilities for which fair value is measured or disclosed in the consolidated financial statements are categorised within the fair value hierarchy, described as| 
follows, based on the input that is significant to the fair value measurement as a whole: 
Level 1 Quoted (unadjusted ) market prices in active markets for identical assets or I 
Level 2- Inputs other than quoted prices included within Level 1, that are observable for the asset or liabiliy, either directly or indirectly; and 

ilties. 

Level 3- Inputs which are unobservable inputs for the asset or fiabilty. 
External valuers are involved for valuation of significant assets & liabilities. Involvement of external valuers is decided by the management of the company considering the 
requirements of Ind AS and selection criteria include market knowledge, reputation, independence and whether professional standards are maintained. 
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SUPERSHAKTI METALIKS LIMITED 
Notes forming part of the Consolidated Financial Statements for the year ended 315t March , 2026 

N X in Lakhs 

" Asat Asat : Particulars oot No ! 315t March, 2026 315t March, 2025 

9 [Non Current -Investments 

Investment in Associates (Un-Quoted) # 14,2395 16,192.32 
[Add: Share of Profit / (loss) & Other Comprehensive Income for the year 191022 a2 

Giridhan Metal Private Limited of Rs. 10/- 34,00,000 shares. 16,153.76 1823954 

4 During the previous financial year March 2025, the Company made an additional investment of Rs. 909.06 lakhs in Giridhan Metal Private Limited through| 
subscription to equity shares issued at a premium. Pursuant to this investment, the Company's equity holding increased to a level that enabled it to exercise} 
significant influence over Giridhan Metal Private Limited. Accordingly, in compliance with the applicable Indian Accounting Standards (Ind AS), Giridhan Metal 
Private Limited had been accounted for as an Associate of the Company with effect from 22 March 2025. 

isclosure on Layers of Investment 
The Company doesn't have any subsidiary company as defined in Section 2(87) of the Companies Act'2013. The Company has only investment in unquoted share of 
Giridhan Metal Private Limited shown as above. 

< in Lakhs 
10 [investments No. Of Shares Amounts 

Non Current 203526 202025 202526 202425 
investment carried at Fair Value Through Profit and Loss account 
Alternative Investment Fund (Un-Quoted 
Prime Office Fund (Prime) Collection Account 1,05,00,000.00 1097.20 
inviga Healthcare Fund 8,750.00 875.00 
Nuvama Wealth Finance Limited (Rental Yield Fund) 520475 626.42 

2598.62 

Aggregate Cost of Un-Quoted Investments 258681 
Market Value of Un-Quoted Investments 259862 - 
Aggregate amount of Impairment in value of Investments - - 

Current 

investment carried at Fair Value Through Profit or Loss 202526 202825 202526 202825 
Mutual Funds (Un-Quoted) 

Nippon India Arbitrage fund - Regular Growth 9,33,775.00 25863 
UT! Arbitrage Fund - Regular Plan 7,06,890.26. 25881 
Miare Assets Money Market - Direct Plan Growth 72,141.25 1,030.88 
[Axis Money Market Fund Direct Growth 3383739 51169 
581 Saving Fund 10,99,334.21 51126 
CICI Prudential Money Market Fund - Growth 63,162.11 25063 
[axis Fixed Maturity Plan 9,99,950.00 10036 
Mirae Asset Liquid Fund - Direct Plan Growth 687730 20015 
[Axis Liquid Fund- Regular Growth 11.02 034 
investment in Portfolio Management Services 
Neo Asset Management Yield Enhancer 7,087.83 147087 

4,593.63 - 

[Aggregate Cost of Un -Quoted Investments 452986 
Market Value of Un -Quoted Investments 459363 

| Aggregate amount of Impairment in value of Investments . 2 



SUPERSHAKTI METALIKS LIMITED 
Notes forming part of the Consolidated Financial Statements for the year ended 31st March, 2026 

Xin Lakhs 

: Asat Asat X Particulars roteio. arties 315t March, 2026 315t March, 2025 

1 

INon-current 
A. Loans to related parties - 10,193.77 
(Unsecured, considered good) B 10,193.77 

current 
A. Loans to related parties 5 y 
(Unsecured, considered good) . = 

- 10,193.77 

12 |Other Financial Assets 
[A. Non-current 

(Unsecured, considered good) 
[Security Deposit 4.87 487 

Bank Deposits for more than 12 months* E 2921 
interest Accrued on Bank deposits 031 028 

36.00 3436 

“Non-current Bank deposits with Bank represents deposits due for realisation after 12 months from the balance sheet date. These are primarily pledged as margin) 
[ money/ security against Issue of Bank guarantees and Letter of Credit. 
5. Current 
(Unsecured, considered good) 
Security Deposits 155 155 
(Includes 315t March, 2026: X 1.55 Lakns, 315t March, 2025 X 1.55 to related parties) 
interest Accrued on Bank deposits 1078 1702 

Advance for Purchase of Investment 11807 
[Accured Income from Investments 3157 - 

161.57 1857 
13 [Non - Current Tax Assets (net) 

[Advance tax /TDS/TCS and Income Tax Refundable 751393 337805 
Less : Provision for Income Tax (1.693.46) (3.047.41) 

220.47 330.64 

14 Other assets 

A Non-current 
investment in Gold 
Gold Bar 5319 . 

[Advances other than Capital Advances 
Prepaid Expenses 1426 2188 

Total 546.22 2188 
B. Current. 

[Advances other than Capital Advances 
[Advances to related parties 
Considered Good-Unsecured (Refer Note 45) 68656 

68656 - 
Other Advances against supply of goods and services 
Considered Good-Unsecured 100502 16233 
Credit Impaired 12.14 1214 
Less  Allowance for credit losses (1219) (1219) 

7,005.02 16233 

Balances with Government and statutory authorities 136.83 12105 
Prepaid expenses 2082 2045 
Advances to Employees 146 053 
Export Incentive/Duty Drawback Receivable 283 560 
Pre-spent Corporate Social Responsibility Expenses (Refer Note 42) 092 395 

1176.88 31395 

Total 1863.44 31355 



SUPERSHAKTI METALIKS UMITED 
Notes forming part of the Consolidated Financial Statements for the year ended 31st March , 2026 

Xin Lakhs| 

asat Asat particulars Note No 315t March, 2026 | 315t March, 2025 

15 Inventories 

Raw Miterials 05 53436 
[Raw Miaterials n Transc s 11491 
Work n progress 1298 14750 
Finished Goods 75617 126512 
| Stores and Spares In Transit 202 221 

[Stores and Spares* 363.31 34455 

1,550.42 3,409.26 

“Net of provision of Non moving/Obsolete items (As at 31st March, 2026: X 70.13 Lakhs ;s at 315t March, 2025: X 65.70 Lakhs) 

16 | Trade Rece 

) Considered good - Unsecured By C 
o) Significant inrease increi sk , v 
< ) Credit Impaired = 20.00 

WE 72559 
Less: Alowance forcredi losses | a1y 
ol ETT) ea0s 

161 
In determining allowance for credit losses of trade receivables, the Company has used the practical expedient by computing the expected credit loss allowance based on a provision matrix. The provision matrix takes} 

into account historical credit loss experience and is adjusted for forward looking information. The expected credit loss allowance s based on ageing of the receivables and rates used in the provision matrix. 

162 [The Company consder it maximum exposre to crediisk with espect o customers s 3t arch 31, 2026 to b 317,84 lakhs (March 33, 2025 € 684.08lkhs), which s he carryingvalue of rade eceiables 
atte stowance for redtosses. 
e Company s exposure to customers i dversied and oly two customarcontributes mre than 10% of the outstanding rceiables for n amount € 10206 ks 25 at March 31, 2026, (€443.56 akhs as 3¢ 
[March 31, 2025) 

163 [rrace Recevabessr generaty o terms of 0 to 50 days craitperic. 
164 |Notrade or other receivables are due from Directors or other officers of the Company either severally or jointly with any other person. 

For trade receivable outstanding, the ageing schedule is given below: 
As atMarch 31, 2026 Rin Lakhs 

Particutars o gior Deriods Trom Gut date of 

tessthan6 | 6month-1 Not Due e = L2yaars 23years | More than 3 years Total 

Tndspuied Trade recevable <onsdersd good Unsecured B By B B B T BT 
Undisputed Trade recsivable - which have significant increase in credit isk - - - - - . - 
Undisputed Trade Recaivables- Credit impaired - - - : : - : 
Disputed Trade receivable -considered goods-Unsecured . . s . : - E 
Disputed Trads receivable -which have significant increase in credit risk - - - - : 5 E 
Disputed Trade receivable -Credit impaired - - = = = s 5 
Toul - ERA) - g - - B 
Less: Allowance for Cregit osses = 
Total Trade Receivables 31784 

As at March 31, 2025 X in Lakhs 
Particulars “Gutstanding for Tollowing periods from due date of payment 

Lessthan6 | 6 month-1 NotDue el s 12years 23years | More than3 years Toual 

Undiuputed Trade recenable <onndered good-Unsecured - 57857 T8 5 = B 0 
Undisputed Trade receivable - which have significant ncrease in credit isk : - : < P > E 
Undisputed Trade Receivables- Credit impaired . - g - 2000/ 2000 
Disputed Trace receivable considered goods-Unsecured - = > - E 
Disputed Trade receivable -which have significant increase in creditrisk . s E 2148 - - 214 
Disputed Trade receivable Credit impaired e - . < - . s 
Toul - 57557 EE ) 0 6 7553 
Less: Alowance for Credit losses. a5t 
Total Trade Recaivables 684,08 

Movement in the allowance for Expected Credit Losses % n Lakhs 
Particulars 

s at March 31, 2026 | As at March 31, 2025 

Balance at the baginning of the year 4151 a5 

| Ad/(Less): Expected credit oss provided(reversed) (a1sy) (3.49) 
[Balance at the end of the year - a151 



SUPERSHAKTI METALIKS LIMITED 
Notes forming part of the Consolidated Financial Statements for the year ended 31st March, 2026 

% in Lakhs 
Asat Asat 

| Particul Note N cdlars 315t March , 2026 | 315t March , 2025 

17 |cash and cash equivalents 

Balances with banks: 
- In Bank deposit accounts with original maturity of 3 months or less 
-In Cash Credit accounts # 

Cash on hand 

been classified under "Cash and Cash Equivalents.” 

20000 s 
52030 - 

9.12 8.60 
729.42 8.60 

# The Company has a cash credit facility with its banker. As at 31 March 2026, the cash credit account had a debit (favourable) balance of X 52030 Lakhs , which has 

18 |Bank balances (other than Note 17) 

Bank deposits™*, 3974 51516 
396.74 51516 

*Represent balances held as margin money or security against the issuance of Bank guarantees and Letter of Credit. 

Zin Lakh| 
As at Asat 

315t March, 2026 315t March, 2025 

19 |equity share capital No. of Shares Amount No. of Shares Amount 

[Authorized Share Capital 
Ordinary Equity shares of %10 each 1,50,00,000 1,500.00 1,50,00,000 1,500.00 

1,50,00,000 1,500.00 1,50,00,000 1,500.00 

Issued Share Capital 
Ordinary Equity shares of X10 each 1,15,25278 1,15253 1,15,25,278 115253 

1,15,25,278 1,152.53 1,15,25,278 1,152.53 
Subscribed and Paid-up Share Capital 
Ordinary Equity Shares of % 10/- each fully paid-up 1,155,278 1,152.53 1,15,25,278 1,15253 

1,15,25,278 1,152.53 1,15,25,278 1,152.53 

a)  |Reconciliation of shares outstanding at the beginning and at the end of the year : 
Asat Asat 

315t March, 2026 315t March, 2025 

Particulars Noof Shares Tin Lakhs No of Shares in Lakh 
Equity Shares at the beginning of the year 115,255,278 115253 11525278 115253 
Add/[Less): Changes in equity share capital during the year - - - - 
Equity Shares at the end of the year 11525278 115253 1,15,25.278 1,152.53 

b)  |shareholders holding more than 5% shares of the company : 
Asat Asat 

15t March , 2026 h, 2025 
Name of the Shareholders st Mare 31st Morch, 20 

Number % Holding Number % Holding 

Khandelwal Finance Private Limited 22,67,114 1967%) 22,67,114 19.67% 
Veerbhadra Sales Private Limited 16,22,204 14.08% 16,22,204 14.08% 
sabita Agarwal 14,79,142 12.83%) 14,79,142 12.83% 
priti Agarwal 13,53,000 11.74%) 13,53,000 12.74% 
Vibha Agarwal 13,27,000 11.51%) 13,27,000 1151% 



SUPERSHAKTI METALIKS LIMITED 
Notes forming part of the Consolidated Financial Statements for the year ended 31st March, 2026 

Rin Lakhs 

o s of Promoters 

b As at 31st March, 2025 315t March, 2026 
bk Number of Number of e % of shares % of change i % of shares % of change 

Khandelwal Finance Private Limited 2267114 19567 E 267,114 967 
Veerbhadra Sales Private Limited 16,22,204 14,08 - 16,22,204 14.08 
Deepak Agarwal 151,186 131 - 151,186 131 
Dilipp Agarwal 125,232 109 2 1,25,232 109 5 

41,65,736 3615 5 41,65,736 36.15 - 
) [Terms / Rights attached to Equity Shares. 

(i) Voting 
The Company has only one class of issued shares i.e. Equity Shares having par value of % 10 per share. Each holder of Equity Shares is entitled to one vote per share and 
equal rignt for dividend. 
(ii) Dividend 
[The Gividend proposed by the Board of Directors if any is subject to the approval of shareholders in the ensuing Annual General Meeting, except in case of interim 
dividend. 
(i) Liquidation 
in the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after payment of all preferential amounts, in 
proportion to their shareholding. 

€) | The Board of Directors has recommended a final dividend of % 0.50/- per equity share for the year ended 31st March, 2026 subject to the approval of shareholders at 
the ensuing Annual General Meeting. Previous Year X 0.50/- per equity share given as dividend to shareholders. 

7 [No Equity Shares have been reserved for issue under options and contracts/commitments for the sale of shares/disinvestment as at the Balance Sheet date. 

8 |No calls are unpaid by any Director o Officer of the Company during the year. 
1) |No securities convertible into equity or preference shares have been issued by the company during the year. 

The company does not have any Holding Company/ Ultimate Holding Company. 



'SUPERSHAKTI METALIKS LIMITED. 
Notes forming part of the Consolidated Financial Statements for the year ended 31st March , 2026 

Xin Lakhs 

Asat Asat 3 Parti R e 315t March, 2026 315t March , 2025 

20 |Other equity 
(A) Other Reserves 
i) securities Premium: 
Balance at the beginning of the year 519759 5,197.59 
Balance at the end of the year 5,197.59 5,197.59 
i) General Reserve: 
Balance at the beginning of the year 2541 2541 
Balance at the end of the year 25.41 251 

(8) Retained Earnings 
Balance at the beginning of the year 20,599.48 12,20002 
|Add: profit for the vear 2767.11 120023 
|Ada/(Less): Actuarial Gain/{Loss) based on the valuation 340 (4.31) 
Less: Tax on above (8.58) 108 
Add/(Less): Share of other Comprehensive Income of assaciates 404 (0.03) 
Less: Dividend (57.63) (57.63) 
{Add: Balance transferred due to Investment to Associates - 747012 
Balance at the end of the year 23,3851 20,599.48 

(€) Other Comprehensive Income. 
) Equity instrument through Other Comprehensive Income 
Balance at the beginning of the year - 644972 
[Add/(Less): Change in Fair Value - 237.06 
{Add/(Less): Tax on above - 48334 
Less: Balance transferred due to Investment to Associates in retain earr (2170.12) 
Balance at the end of the year - - 

2856151 2582238 
Nature and puroose of other reserves 

@) |securities premium reserve 
Securities premium reserve represents premium received on issue of shares. The reserve is utilised in accordance with the provisions of the Companies 
act 

b)  [General Reserve 
Under the erstwhile Indian Companies Act 1956, a general reserve was created through an annual transfer of net income at a specified percentage in] 
accordance with applicable regulations. Consequent to Introduction of Companies Act 2013, the requirement of mandatory transfer of a specified| 
[percentage of the net profit to general reserve has been withdrawn. General Reserve Is created by a transfer from one companent of equity to another| 
f2nd is not an item of other comprehensive income. 

) |Retained Earnines 
[Retained Earnings are created from the profit / loss of the company, as adjusted for distributors to owners, transfer to other reserves etc. 

) |Equity investment through Other Comprehensive Income 

The Company has elected to recognise changes in the fair value of certain investments in equity instruments in Other Comprehensive Income. These 
changes are accumulated within the “Equity investment through Other Comprehensive Income” reserve within equity. The Company transfers amounts 
from this reserve to Retained Earnings when the relevant equity shares are derecognised. 

21 |sorrowings 
on Current 
vehicie Loan - 123 
Total secured borrowings E 123 

Break up of Security Details 
secured - 123 

- 123 
current 
Short Term Borrowings 
Veticle Loan - 7340 
Unsecured Loan -from Others . 20000 

E 27340 
reak up of security Details 
secured - 7340 
Unsecured - 20000 

5 273.00 
Loan Repayable on Demand 
[ Working capital Loans* 320 387.95 

320 387.95 

Other Loan 
‘Suppliers Credit/ Foreign Bill Payable - 126154 

- 126150 

320 1922.89 
IThe above amount inciudes 
Secured Borrowings 320 172289 
Unsecured Borrowings - 20000 

320 152289 
*Details of Security : 
Working capital loan from Banks of X 3.20 fakhs (As on 315t March, 2025 - % 387.95 lakhs) is secured by first pari- passu charge on the entire current 
assets and second pari passu charge on the entire fixed assets of Durgapur Plant at Kanjilal Avenue, of the Company, Personal Guarantee of directors 
and relatives and Corporate Guarantee of some of the shareholders. 



SUPERSHAKTI METALIKS LIMITED 
Notes forming part of the Consolidated Financial Statements for the year ended 31st March , 2026 

Xin Lakhs| 

Asat Asat Particul plote Ny eutars 315t March, 2026 315t March, 2025, 

22 |Provisions 

A Non-current 
Provision for Gratuity (Refer Note No.4d) 29220 22789 
Provision for Leave Encashment (Refer Note No. 44) 1152 1075 

305.72 23864 
5. current 
Provision for Gratuty (Refer Note No.44) 242 
Provision for Leave Encashment (Refer Note No. 44) 1383 

625 

4] ferred Tax Liabil 

Deferred Tax Liabilities (Net) 

Deferred Tax Liability arising on account of 
Property, Plant & Equipment 296.08 28558 
Fair Valuation of Investment 119451 119451 
On the Remeasuement Defined Benefit Obligation & Others 2597 (3.15) 
Less : Deferred Tax Assets arising on account of 
Provision for Employee Benefit (As per section 438 of Income Tax Act,1961) 9364 67.56 
Provision for Slow and Non-Moving Items 17565 1653 
On Expected Credit Loss of Trade Receivable - 1045 
On Others 001 002 
Closing Deferred Tax Liabilities (Net) 1,405.26 138238 

Movement in deferred tax assets and liabilities during the year ended 315t March, 2026 and 315t March, 2 

Asat ;:r‘:;::;" Recognized in Other Asat 
b hensive I 2 15t April, 2025 et o comprehensive Income 315t March, 2026 

Deferred Income Tax UabITtes 
Property. Plant & Equioments 28558 1050 - 29608 
Fair Valuation of Investment s:19451] . . e 

On the Remeasuement Defined Benefit Obligation & Others (3.15) 2054 858 2597 

(@) 1,476.94 3104 8.58 1,516.56 
Deferred Income Tax Assets 
Provision for Employee Benefit (As per section 438 of Income Tax Act,1961) 67.56 26.08 - 9364 
Provision for Slow and Non-Moving items 1653 112 - 1765 
On Expected Credit Loss of Trade Receivable 1045 (104s) - - 
On Others 002 (0.01) - 001 

@) 94.56 1674 = 11130 

(A-8) 138238 14.30 8.58 1,405.26 

Movement in deferred tax assets and liabilities during the year ended 31st March, 2025 and 31st March, 2024 

Asat :;:'"":" N Recognized in Other Asat 
1st April, 2024 oottt oo Loss Comprehensive Income 315t March, 2025 

“Deferred Income Tax Labilities 
Property. Plant & Eauipments 25299 3259 - 28558 
Fair Valuation of Investment 167785 - (483:34) 119451 
On the Remeasuement Defined Benefit Obligation & Others 308 (5.11) (1.08) (3.15) 

(@) T3S IE] A7) TATe54 
Deferred Income Tax Assets 
Provision for Employee Benefit (As per section 438 of Income Tax Act,1961) 6565 192 6756 
Provision for Slow and Non-Moving ltems 1656 (0.03) - 1653 
On Expected Credit Loss of Trade Receivable 132 (087) 1045 
On Others 0.96 (09) - 0.02 

®) ELE) T08 0 L 
(a-8) A9 7730 Tasaa] TIE38 

Notes. 
(1) Deferred tax assets and deferred tax liabilties have been offset wherever the company has a legally enforceable right to set off current tax assets against current tax liabilities and| 
where the deferred tax assets and deferred tax liabilites relate to income tax levied by the same taxation authority. 
(i) The Finance Act, 2024 introduced amendments to the long-term capital gains (LTCG) tax regime. The applicable tax rate changed from 20% with indexation to 12.5% without| 
indexation, which resulted in  further reversal of net deferred tax lability of 2484.43 lakhs in previous financial year 2024-2025 

(1) During the previous financial year 2024-2025, investment has been reclassified as an investment in associates due to an increase in the holding of equity shares (Refer Note No. 9) 



'SUPERSHAKTI METALIKS LIMITED 
Notes forming part of the Consolidated Financial Statements for the year ended 31st March , 2026 

Xin Lakhs| 
Asat Asat Particulars ote Ne 315t March, 2026 _| 315t March, 2025/ 

24 |Trade payables 
For goods and services 
~Total outstanding dues of micro enterprises and small enterprises 275 18071 
~Total outstanding dues of creditors other than micro enterprises and small enterprises 

Trade Payable # 130142 298950 
132417 317021 

# (Includes 315t March, 2026 : 20.27 Lakhs, 315t March, 2025: € 995,41 Lakhs to Related parties) 

3) Age analysis of Trade Payable 
As at 315t March, 2026 

Parbculars Gutstanding for Tollowing periods from due date of payment 

Unbilled Not Due “’::"" Pl szyes 23 years More than 3 years Total 
Undisputed duss - MSME 2 g 7275 g = - 7275 
Undisputed dues- Others 82258 027 47653 200 - . 1,30042 
Disputed dues- MSME 2 5 s 5 : = 3 
Disputed dues- Others . . . . X 3 P 

FEES] 027 T o = g T357 
s at March 31, 2025 

Particulars Gutstanding for Tollowing periods from due date of payment 

Unbilled Not Due “’:::':" P r2veas 23 years More than 3 years Total 
Undisputed duss - MISMIE 2 : 8071 : : 3 T80T 
Undisputed dues- Others 80871 995.41 117620 266 652 . 2,989.50 
Disputed dues- MSME - . - - . . , 
Disputed dues- Others x < - - . . . 

TR EE) 35651 i 557 - ST 

25 

2 

27 

| year ended 315t March 2025 is given below. This information has been determined to the extent such parties have been identified on the ba: 
company. 

b) Information as required to be furnished as per section 22 of the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act) for the year ended 315t March 2026 and. 
sis of information available with the 

Particulars Avat Asat 
315t March. 2026 | 31th March, 2025 

) The principal amount due and remaining unpaid to MSVED at the end of the accounting year. 
275 18071 

i) The amount of interest due thereon remaining unpaid to MSMED at the end of the accounting year. 
il Nil 

i) The amount of interest paid by the buyer in terms of section 16 of the Act, 2006, along with the amount of the payment made to the 
supplier beyond the appointed day during each accounting year. il - 
v) The amount of Interest due and payable for the period of delay in making payment (which have paid but beyond the appointed day during 
the year) but without adding interest specified under Act). ' " 

il i 
V) The amount of interest accrued and remaining unpaid at the end of each accounting year. i ol 

Vi) The amount of further Interest remaining due and payable even in the succeeding years , until such date when the interest dues as abave are 
actually paid to the small enterprise, for the purpose of disallowance as a deductible expenditure under section 23 of MSMED Act 2006. 

il il 

Other Current financial f s 

Employee Related Liabilities 

(Includes 31st March , 2026 : X 10.18 Lakhs, 31st March, 2025: % 9.78 Lakhs to Related parties) 

Interest accrued but not due on borrowings 
Amount Payable for Capital Goods 
Foreign Exchange Forward Contract (MTM) 

Current tax liabi ies (net) 

Provision for income tax (Net of advance ) 

|Other current liabilities 
| Advance Received from Customer 
Statutory dues 

Dues to micro and small enterprises have been determined to the extent such parties have been identified on the basis of information collected by the Management. 

15882 14871 

- 2095 
765 5050 
: 822 

166.47 22838 

- 4569 
5 4569 

60642 §1478 
38537 5817 
59179 67291 



SUPERSHAKTI METALIKS LIMITED 

Notes forming part of the Consolidated Financial Statements for the year ended 31st March, 2026 

X in Lakhs| 

Note N For the year ended For the year ended 

No Bartichlars 315t March, 2026 315t March, 2025 

28 |Revenue from operations 

Sale of Products 

Domestic Sale 69,977.60 71,295.56 

Export Sale 141.20 411.20 

Trading Sale 389.84 1,991.54 

Total (A) 70,508.64 73,698.30 

{B) Other operating revenues 

Export Benefits 137 5.65 
Total (B) 137 5.65 

Total (A+B) 70,510.01 73,703.95 

U} 

(i) 

(iv) 

Nature of goods and services 

the only reportable segment of the Company. 

Disaggregation of revenue for the year ended 31st March, 2026 and 31st March, 2025 

The Company is primarily engaged in the manufacturing of Iron & Steel products and generate revenue from the sale of the product. It is also 

In the following table, revenue is disaggregated by major products lines and primary geographical market etc. 

-Based on major products 

Iron & Steel Products 70,508.64 73,698.30 

Others = = 

70,508.64 73,698.30 

-Based on geographical market 

India 70,367.44 73,287.10 

Outside India 141.20 411.20 

70,508.64 73,698.30 

Contract balances 

The following table provides information about receivables, contract assets and contract liabilities from contracts with customers. 

Receivables, which are included in ‘Trade receivable 317.84 684.08 

Contract Assets - = 
Contract Liabilities 606.42 614.74 

Reconciliation of amount of revenue recognised in the Statement of Profit and Loss with Contracted price 

Revenue as per Contracted price 70,508.64 73,698.30 
Less: Discounts and Commissions - - 

Revenue from Contract with Customers 70,508.64 73,698.30 



SUPERSHAKTI METALIKS LIMITED 

Notes forming part of the Consolidated Financial Statements for the year ended 31st March , 2026 

Xin Lakhs| 

Note Particulars For the year ended For the year ended 

No 31st March , 2026 31st March, 2025 

29 |Other income 
Interest Income 

On Margin Money 97.16 37.08 
On Income Tax 631 = 

On Unsecured Loan to Related Party 34591 586.96 

On Unsecured Loan to Others 18.99 - 

Insurance Claim and Miscellaneous Receipt 93.25 89.67 

Net Gain realised on Sale of Investments 39.95 - 

Income from Alternative Investment Fund & Portfolio Management Services 45.44 - 

Fair Value gain on investment measured at fair value through Profit and Loss account 75.98 - 

Net Gain on sales of property, plant & equipment - 6.92 

Net Gain on Foreign Currency Transactions 0.80 34.30 

Reversal of allowances for Credit losses 41.51 5.90 

Provision for Non-moving/ Obsolete Store Item - 0.12 

Liabilities no longer required written back 4.43 1.40 
Total 769.73 762.35 

30 |Cost of Materials Consumed 

Inventory at the beginning of the year 1,534.96 2,414.01 

Add: Purchases 53,311.92 55,369.73 

54,846.88 57,783.74 

Less: Inventory at the end of the year 230.57 1,534.96 

Total 54,616.31 56,248.78 

31 |Changes in Inventories of Finished Goods, & Work-In Progress 

(A) Inventories at the end of the year 

Finished Goods 756.17 1,265.12 

'Work In progress 129.82 147.51 

Total (A) 885.99 1,412.63 

(B) Inventories at the beginning of the year 
Finished Goods 1,265.12 1,004.88 

\Work In progress 147.51 61.08 

Total (B) 1,412.63 1,065.96 

Change in Inventories on_account of (increase) / Decrease 
Finished Goods 508.95 (260.24)) 

Work In progress 17.69 (86.43)| 
Change in Inventories (B-A)| 526.64 (346.67) 

32 |Employee benefits expense 

Salaries, Wages & Bonus 1,284.28 1,275.40 

Managerial Remuneration 9.97 1385 

Contribution to Provident and Other funds 64.61 65.37 

Gratuity Expenses 43.82 38.48 

Staff Welfare Expenses 2.15 1.23 

Total 1,404.82 1,394.33 

'Pursuant to the notifications issued by the Ministry of Labour and Employment, the Code on Wages, 2015; the Code on Social Security, 2020; 

321 the Industrial Relations Code, 2020; and the Occupational Safety, Health and Working Conditions Code, 2020 (collectively referred to as, 

has reassessed its employee benefit obligations in accordance with the revised definition of wages prescribed under the New Laboj 

Accordingly, an incremental liability of X 88.57 lakhs arising from past service cost and recognised in accordance with Ind AS 19 — 

Benefits, has been presented as an Exceptional Item for the year ended March 31, 2026. The Company continues to monitor devel 

relating to the implementation of the New Labour Codes and will review its estimates and assumptions on an ongoing basis. 



SUPERSHAKTI METALIKS LIMITED 

Notes forming part of the Consolidated Financial Statements for the year ended 31st March, 2026 

X in Lakhs;| 

Note Particulars For the year ended For the year ended 

No 31st March, 2026 31st March , 2025 

33 |Finance costs 

(i) Interest Expenses 
- on Working Capital loan 23.50 45.42) 
- on Vehicle loan 3.65 10.02] 

- on Unsecured loan 4.71 0.22] 

- on others 0.54 0.01 

(ii) Exchange differences regarded as an adjustment to Borrowing Cost 3.19 16.35) 

(iii) Other Borrowing Cost (Including processing and commitment Charges) 128.45 147.01] 
Total 164.04 219.03 

34 |Depreciation and amortization Expenses 

Depreciation on Property Plant & Equipment (Refer Note 5) 496.46 500.55 
Depreciation on Right of use Assets (Refer Note 7) 3.82 3.82 

Total 500.28 504.37 

35 |Other Expenses 

Manufacturing Expenses 
Consumption of Stores & Spares 1,697.78 1,685.94 

Power & Fuel 9,417.87 9,597.93 

Repairs to Machinery 55.54 7229 

Job /Labour Charges 794.21 74421 

Other Manufacturing Expenses 69.13 65.66 
TOTAL (A)) 12,034.53 12,166.03 

Selling & Administration Expenses 

Advertisement, Subscription and Business Promotion Expenses 135 0.60 

Corporate Social Responsibility Expenses (Refer Note No. 42) 53.13 57.30 
Carriage Outwards /Forwarding Charges 481 2.40 
Fees, Rates & Taxes (Refer Note No 40.1) 37.10 310.00 

Bank Charges 143 158 
Insurance 24.14 20.23 

Director's Sitting Fees 115 0.93 

Net Loss arising from Financial Instruments designated as FVTPL - 8.22 

Motor Vehicle Expenses 3122 21.86 

Rent 18.60 17.70 

Repairs to other Assets 12.20 12.25 

Loss on Sale/Discard of Property, Plant & Equipment 015 - 
Professional & Legal Expenses (Incudes Retainership Fees) 55.10 4345 

Printing & Stationery 4.42 410 
Auditor's Remuneration & Expenses (Refer Note No. 35.1) 12.62 11.04 
Bad Debts / Sundry Balances written off 54.82 0.15 

Provision for Non-moving/ Obsolete Store Item 4.44 - 

Security Charges 62.66 64.60 
Miscellaneous Expenses 17.93 20.63 

TOTAL (B)] 397.27 597.04 

TOTAL (A+B)] 12,431.80 12,763.07 

35.1 |Payment to auditors 

As auditors 

Statutory Audit fees # 11.50 10.50 

Reimbursement of expenses 112 0.54 
12.62 11.04 

# Includes Half yearly review fees X 3 Lakhs.( 2024-2025 : X 3 Lakhs) 



"SUPERSHAKTI METALIKS LIMITED. 
Notes forming part of the Consolidated Financial Statements for the year ended 31st March, 2026 

in Lakhs 
Note For the year ends For the year ended 

3 [Taxexpenses 
Income tax recogrised i the Statement ofProit and Loss 
Current tax 2258 612 
Deterredtax 1029 na 
Income tafor e year 546 : 

0275 s 

37 [neconciistion ofestimatad Income tax expense atIndian statutory Income tax ate to Income tax expensa reported nstatement f comprehersive Income 

Proft/oss before tax Toe T s 
ndian statutory income taxrte 2573 517 
Expected Incoma tax expenses 25 per statutory income tax ate o187 50 
Taxettecton: 

Non Deductble Expenses By 58 
Deducton 25 per ncome Tax Act 1961 (619) 
Others o) 43 

Tax Expenses s reparted 30275 s 
Effectve Tax Rate ET 27164 

The tax rate used for the tax expense reconciiation for the year ended 31 March 2026 and the comparative year e 
|entites in nda on taxabte profits I accordance with the Indian Income-tax Act. 

Other comprehensive income 
Items that will not e rectassifed subsequently o statement of proft and Loss 

e applicable corporate income tax rate of 25,175, being the rat ayable by corporate 

{a) i Valution o investmnts n ety nsruments designated t OC - 25706 
) Remeasurement o the et defined benefi lans EY o) 
(€} ncome tax elatingto em above @sa) wa 
{d) 'share of other Comprehensive Income of assoclate 404 .03} 

=54 i3 
|inserest in Associates 

Faricars e St3ist wareh, 2026 Treststsvi 305 
[Name of the antty Girdhan et Private Urted 
Piace o business olats, ndia 
¢ cf ownership i 05% 
Relationshin Asociae 
[accounting method auty Method 
|carrying Armount (nakhs) [ T T 

|summarised inanciainformation for Associate: 

the time of scquisiton and maications for differences n accounting polices, if any. 

Summarised Balance Sheet 

 The tables below provide summrised financial information for associate The nformation disclosed have been amende o reflect adjustments made by the entity when using the equity method, including ai value adjustments mad at 

Carrying Amount 

Farticdlars [As at 315t wirch, 2026 [Fs st 3t Mareh, 2025 
[Non Current Assets Te63573 13654200 

750733) 39,1000 
10246166 7233100 

Current iabilties 45,9837 7520 

| summarised statement of Profit and Loss 
For ihe period ended 315 March,[For the period ended 315t 

particulars 2025 iarch, 2025 
income. 
Revenue from Opeartion 21280473 5.884.65f 
Profit (Loss) after Tax 907335 224 
Other Comprehensive Income 1918 015 
Total Comprehensive Income. 509259 223 

share 
profit (Loss) aiter Tax 191018 7.5) 
Other Comarehensive Income 04 (003) 

[Reconciliation of Carrying Amounts 
Farticulars As at 315t March, 2026 As 3t 315t March, 2025 

Gpaning Net Assets 7799328 7686200 
Profit / (Loss) or the period including Other Comprehensive Income (Nt of Taxes] 9,09253) 22223 
[Non Culmative Optionally Convertible Redeemable Preference Shares Issued 15,084.00) - 
Equity share lssued - 909,06 
Closing Nt Assets (For Equity Share and Compulsorily Convertible Preference Shares] 102,169.82 77,9329 
Net Assets of Equity Shares Holders 5686163 47,769.10 
Company's Share - 1196962 10,0539 
(Goodwillon account of acauistion 418014 418414 

1615376 122954 

The carrying amount of investment includes resultant goodvlll ameunting fo s 4,184 14 1akhs. Tne gooswill and share o proft have| 

315t Mareh 2026 

i calculatad based on speclal purpose inerim financial statements prepared for the purpose of 
consolidation asat previous year 315t March, 2025 and for the perlod 22d Mareh, 2025 to 315t March, 2025, The share of profit for the current financia year have been calculated from the special purpose financal statement ended on 

citiona nformatio, a el under Schedule I ofthe Companies Ack 203, of enterprises conolidaed s Asscites: 

rorucuirs TR IE TOTt | Share mprofitorioss | shor i ater cmpretensvaincome Shar n ota camprehensive ncome 

Assior Rt Rstof consolidaed 
Name ofthe ety i the aroup comsoldated]  Amouns | consoidated | Amount | otnercomprehensve | Amunt | 4%t COmBrehensiue |y 

net assets proftorloss income Hl ¢ 
SA—C 

(Giridhan Metal Private Umited (Associate) 7% 16,1536 % 930,18 % 204, PERNE WY 



SOPERSHARTT METALIKG LMITED. 
Notes foming part o the Consolidated Financil statemens fo the year anded 31t arch, 2026 

Tt 
Tortheyearended | forthever anded 

e e 31 March, 2026 31 March, 2025 

- lntes [ ————— 
0 Contiogensinbiis 4 * 

Ugaton for arious maters et to: 
e Ouy. Senvc Ta B Gond & Seices Tox o raassh 
Amount depesited e raes A 3t Mreh, 31, 2026 112,05 Lcs, Morch 31,205 £97.47 Las) 
ncome Tax sa no 

[ T 
A lures st gl e, st and pmly i of pyment made s st 

o commiments 
9 Cope Commiements 

Eximatad smountfconracs rmaing 1 b excuted onaccount o captl gods and ot srvided sy n acceunts i ofCpkl Advances], 

© othercommimens - 
OuttendingfankGusrntes s 25151 

P T 

- TheCompany o eiewed s poningEgatins and proceediog s o sty rovis o whare raisions i and icored th ontinentFbiies where spplcai, i onslated francl 
e, The Company Goe it et he oo of s o<e s v 3ty Scuss efec n s conrlcte sncl taterts. 
- TheCompany o e Corprate Guaronte o Giidhan it vt Liite o vl varos rci (e 0 e Extent f s st st € 453006 ok, 

01 [owing th revious year e arch 311, 2025, h Company s pid R 2746 ko Goads i Seices T e e 1 e yers T s hs e e ndo h b Ofhr Expnse 

1| Others Adtons satonynermatio: 

a1 [untsation of borowings e Corapan b s e borcuing ks 3l ttutons o th e purpoe Forwhich it was ke ot he Slonce shee ot 
12 |pisdasure o Loans & Advances 

oing th curent an rvios e hae v Loans o Adhances it o rated o promotrs,iecors, KMPs and e rate sttt r gyl ondeond o wibost seding o erms o 
[ —— 
ot ot s gren e Company under Sectan 185 th Companies A 301, dsing he il e 20536 v g bl 

ot ofLoanGiven| Amount earicuars ttosn, [supose or wsen 
[R—— fuition[during the Year (61 [outtandingsson [guwarteeand |ehelaanisoposed 

ki) s [ o beuioed 
e Tap—— = w000 g o Sunes g 

osta ot o ven by the cormpaoy unersection 86 fthe At 00, drin the il e 202825 e e bl 
|t o osn ien{ amoune earicurs ttosn, [pupose or e 

Name o th enty netion[aing e oar (<1 [oustandingason [guaranieeand (telaanis propased 
o o |imesments o i 

R —— erpine s0000) 1o o [R—— 

413 Discosure relating to amount atyearend of fosns and innature afoan, undersgai (sting s and Disclosure Req Regulations, 2015,and 
o eiven or securty i with 3 o2t amy ot body o perion under scton 186(4) of thecompanies' At 2013 are given below: 

N i 
[ Name of the Entity Relation s 25 Purpose. - s at 3 march 26 (A0 |&s 3t 31 March 25 

Jasng e rvz2e Liing e 2035 
ongren [Biree 5000 2000 asm000 

Giichan sl et Uit Aeosine Guaramee | o anglomn = . L [ 99005 433008 5005 53006 
e 

e Company s o e declred wilul efale by a5 o francl st o governinent o sy govarnment Uty arather ender i Scordane it e s o vl defurs o by e 
v Sontot . 

415 [Relationsbip withstrock off companier 
e Compan doe ot ey rsacionswithcomganes i ot dfin n Sectien 248 th Comgries A 201 rsectonS60f Comparies A, 1956, 

as 
e Company epic i ean i fll o March 3, 2026 However, o sascion fh e chare derScion 82 the Compares A, 203 s 0t b regstaed i e e o omparie o he 
e of oo hes it stment s to rocecurldlays i, Th Company s akin <esary e o complt he e fng 

ooy aue ote ot — Nateeof harge e tor | mesontordeny satacion | S| 2 2 
Verone P —— . TTY p— 

BRI 208 i so.028epsredin [0 
ar 

oo o yer n e f Arngement has S armolte b th Companylpndig h competntsunriy. 
as ot 

e Toncs nave been achanced o faned o vested (ster o borrowed funcs o e i o any thar sueces o K o fund) By th Compny t 0 i ary ther perss) r anfs),nludig e 
v termedires) i he. rtaning, whethr ecadd i g or athrse, trt e narciay Sha . whethr et o ndrect 4 o et i thr persons o enes envledin 3 manee 
[“atieves oy o cn bl the Company (e enatciris). 
[ Compary s no rcec ay o fom a priot o sy () cicn o e Fncin ] Wi the ncerstancin ht e Compary sholwhthr, et o ndveety e o st ohr 
s or s defed i amy o whaseve o anbehaa th Conpany Uit Banefcarins™ o rvide i ot ety o Lhe s onbeha o the Uimats St 

as 
g e yer th Compny ho ot srered o Gisclose sy ncorms i et Ssemant et o Tax A, 1961 sh 3, s1ch o sy o anyater et raisions o h e To A, 19611 
kg thre e ravacin i ot ecared e ks o sccunts 

aw [oxtat ot covpte uency o st cmmensy 
e Company nas it raded o ivested i Cysto urtency o ViustCurencyduringth Carent Francil year. 

e dictonue in espect o SR xpeniture s s under: 
i 

ENTEN T Srovn] Si0sams 
o Grose omount e o st o Company Ty o g e o oo T 50 Ex] 
oo ottt rom revews v e eo 
<ot amoust ouses to e spen urmg e see: o %03 
o aproced b th osd o bespert durin T vear e i 
mount e g e vear £ w3 

7 Shorti s st v ans e 052 s \;GH‘ &, a 
e JEses movnt 10 v cood torme o et v g o et o e e 1 o £ Vo) ) 
+hitar ot o et 
it speciied i schedule Vi of the Act Frotection of Fira, Aural Deveiopmad| X * 

v Tofic srenes, romer 
snere s cvenion e ) 

>, X3 P T T T el SEN% & 



SUPERSHAKTI METALIKS LIMITED 
Notes forming part of the Consolidated Financial Statements for the year ended 31st March, 2026 

Note No 43 
[Borrowing secured against current assets 

RECONCILIATION OF STOCK STATEMENT 

[The Company has been sanctioned working capital facilities from banks on the basis of security of current assets. The company has filed quarterly returns/ statements with such banks| 
[which are not in agreement with the audited books of account, however such differences between the amounts disclosed to the banks and those as per the books of accounts have beenf 
reconciled. Refer table below for summary of reconciliation and reasons of material discrepancies 

% in Lakh| 
‘Amount as reported ’ Amountas per 7 Reason for 

tome "I:.':;::‘IL::'“"“' SanctionLimit  Quarterended  Nature of current Assets / Liabilities  books of ;’;‘::;’:{"'fl am:m'::(: y  Material 
account (A) m difference 

Trade Receivables 1155.46 115191 (355)  Notel 
Indian Overseas Bank / Bank Advance against Raw Materials 193.96 193.96 - Note 2 
of Baroda /Union Bank of 11200 June30,2024  Inventories 3357.84 386137 50353  Note2 

India “Trade Payables for supplies 141152 559.63 (85189)  Note3 
Advance from Customers 189.12 18951 039 Notel 
Trade Receivables 88237 87952 (245)  Notel 

Indian Overseas Bank / Bank Advance against Raw Materials 56229 584.93 264 Note2 
of Baroda /Union Bank of 11200 September 30,2024 Inventories 296160 3,467.96 50636 Note2 

India Trade Payables for supplies 130814 50620 (80194)  Note3 
Advance from Customers 59238 59250 012 Notel 
Trade Receivables 122787 122493 (294)  Note1 

Indian Overseas Bank / Bank Advance against Raw Materials 8404 77015 68611 Note2 
of Baroda /Union Bank of 11,200 December 31,2024 Inventories 342433 401863 59430  Note2 

India Trade Payables for supplies 159798 1387.61 (21037)  Note3 
Advance from Customers 7662 7681 01 Notel 
Trade Receivables 684.08 82038 1630 Notel 

Indian Overseas Bank / Bank Advance against Raw Materials 12624 19517 6893 Note2 
of Baroda /Union Bank of 11200  #March31,205  Inventories 3,409.26 =m—_ 30574 (352)  Note2 

India Trade Payables for supplies 317021 220005 (96116)  Note3 
Advance from Customers 61474 459.99 (154.75) _ Notel 
Trade Receivables 80652 877.97 7145 MNotel 

Indian Overseas Bank / Bank Advance against Raw Materials mu 27168 056 Note2 
‘of Baroda /Union Bank of 11200 June30,2025  Inventories 308884 311522 2638 Note2 

India Trade Payables for supplies 142208 905.04 (537.05)  Note3 
Advance from Customers 11344 1302 (042) _ Notel 
Trade Receivables 789,64 784.79 (485) Notel 

Indian Overseas Bank / Bank Advance against Raw Materials 18167 18165 (©02)  Note2 
of Baroda /union Bank of 11,200  September 30,2025 Inventories 386917 38232 (4685)  Note2 

India Trade Payables for supplies 151716 77834 (73882)  Note3 
Advance from Customers 9961 11128 1167 Notel 
Trade Receivables 56785 546.65 (2120)  Notel 

Indian Overseas Bank / Bank Advance against Raw Materials 36631 36631 (000)  Note2 
of Baroda /Union Bank of 11200 December31,2025 Inventories 220648 223504 2856 Note2 

India Trade Payables for supplies 143461 51715 (917.46)  Note3 
Advance from Customers 399.83 399.83 (000)  MNotel 
Trade Recewables 3784 64248 2464 Notel 

Indian Overseas Bank / Bank Advance against Raw Materials 167864 607.35 (1,07129)  Note2 
of Baroda /Union Bank of 11200 #March31,2026  Inventories 1,550.42 == 223396 68354 Note2 

India Trade Payables for supplies 132417 463.59 (85058)  Note3 
Advance from Customers 606.42 51286 (9356)  Notel 

1 Figures mention in quarterly return/ statement represents the details taken from books of accounts dated 25th March, 2026 and P.Y. 25th March 2025. 

[Notes 
[Note 1: Impact of sales reversal/ adjustments arising out of provision for debit and credit notes/ expected credit loss provision/ debtors beyond 120 days not considered in returns/| 
statements submitted to the banks. 
INote 2: Adjustments pertaining to cut offs, goods in transit, overhead allocation on work-in-progress and finished goods, etc. are done only on finalisation of books off 
[accounts/financial statements. Same has not been considered in returns/statements submitted to the banks. 

[Note 3: Impact of provision for operational expenses not considered in returns/statements submitted to the banks. 



‘SUPERSHAKTI METALIKS LIMITED 
Notes forming part of the Consalidated Financlal Statements for the year ended 315t March, 2026 

L) 

Disclosure pursuant to Indian Accounting Standard - 18 ‘Employee Benefits'as notified u/s 133 of the Companies Act, 2013. 

Defined Contribution Plan 
The amount recognized s an expense for the Defined Contrbution Plans are 3s under: i Lokhs| 

Farthe year ended | For the year ended Particulars articl 31March, 2026 _| 31 march, 2025 
[Emplover's Contribution to Provident Fund 48.36| [ 
[Employer's Contribution 1o Employees tate nsurance Corporation 160 1636 

Defined Benefit Plan 
The following are the types of defined benefit plans: 

Gratuity Plan 
Every employee who has completed fiv years or more of service Is ntitled o gratuty on terms not less avourable than the provisionsof the Payment of Gratuity Act, 1972. The present value of 
defined obligation and related current cost are measured using the Projected Unit Credit Method with actuarlal valuation being carred out at 8alance Sheet date. 

Provident Fund 
Provident Fund (other than government administered) as per the provisions of the Empioyees Provident Funds and Miscellaneous Provsions Act, 1952 

Leave obligations. 
The Obligation or Leave encashment i determined and recognised in the same manner as gratulty. 
Risk Exposure 
Throughts defined benefit plans, the company s exposed to a number ofrsks, the mostsignifcant of which are detalled below: 
3} Interest ate isk: The plan exposes the Company to the risk of fal i interest rates. A fll ininterest rates will rsultin an increase i the ultimate cost of providing the above benefit and will 
ths result in an increase in the value of the labilty (as shown in financial statements). 

b) Salary ecalation risk: The present value of the defined benefitplan is calculated with the assumption of slary increase rate of plan parciipants n futue. Deviation n the rate of incraase of 
Salary in future for plan paricipants rom the ate of ncrease i salary used to determine the present value of obiigation will ave 3 bearing on the plan's labily 

<) Demographie isk: The Company has used certain martlity and attrition assumptions I valuation of the lsblly. The Company s exposed to theriskof actual experience tuming out to be. 
worse compared to the assumption 

) Liquidity Risk This s the risk that the Company is not able to meat the shortterm gratuty pay-outs. This may arise due to non avaiabilty of enough cash/ cash equivalent to meet the 
libiltes or holding of iliquid assets ot being sold i time. 

) Reguiatory Risk: Gratuity benefit s paid in accordanca with the requirements of the Payment of Gratuity Act, 1972 (as amended from time to time), There i isk of change in regulations 
requiring higher gratuity payouts (e 5. Incraase in the maximur limit on gratuity of 20 Lakns), 

) Asset Liability Mismatching or Market Risk: Tha duration of the liabity is longer compared to duration of assetsexposing the Company to market sk for olatlties/fall n nterest rate. 

) Investment Risk: The probabilty or likelihoo of occurrence of losses elative to the expected retun on any partcular investment. 

Details of Defined Benefit Obligations : intaihs| 
The following table shows 3 reconcilation from the opening balances to the losing balances for the net dofined benefit Obligations: 
Particutars Gratuity Leave| 

203526 0275 202526 w2075 202526 02635 
olance at the beginning of the year 7815 sen 2 X 246 517 
Carrent Service Cost 957 840 presy 1269 a3 33 
Interest Expense or Cost 1276 1285 658 456 o8 0ss 
‘Re-measurement (or Actuarial (gsn) / loss arising from: 
Changes in demographic assumetions. - - e : 5 . 
Changes in fiancial assumptions (®90) 582 @55) 459 @) 057 
Experience variance (i Actual experlence vs assumptions) (@7.08) (22.56) 1048 2146 o (1.09) 
past Servce Cost 12 : 045 - - - 
Benelits Paid - - a387) (2361) 310) 023) 
[Balance at the end of the year 21268 813, FEERE] 81 1603 1245 

Change in Plan Assets: 
The following table shows 3 reconciation from the opening balances to the closing balances for the Plan Assets and its components: 

=y Gratuity (Funded) 
2526 202825 

Balance at the beginning of the year 103 3 
Investment Income 007 007 
Benefits Paid - - 
Return on plan assats, exciuding amount recognised in 
net inerest expense. 001 - 

lance at the end of the year 111 03| 

Raconciliation of Fair Value of Assets & Obligation - et Defined Benefit Assets / (Lsbiity) in financial 3 
P Gratuty (Funded) Gratuity (Unfunded] Leava Encashment 

03526 0225 02526 w2075 202526 0225 
Fresent value of Defined Banelt Oblgation 21266 7819 12317 B 100 1246 
Faie Value of Plan Assets 1 103 5 3 A < 
Surpius / (Defict) Tss)| T77.16) ) 6314 403 [ 
Effects of Assets Celing, fany. - - - - - 
[Net Assets/ (Lisbility) recognised in the Balance She (@211.55)] (177.15)] (123.17) (83.14)] 14.03) (1246) 

in profit rloss 
e Gratuity I Leave Encashment 

202526 02635 207526 20275 02528 0335 
(Current sorvice Cost 557 B a8 265 =3 33 
st service Cost .12 085 
et Interest Cost / {Income) on the Net Defined Senefit Lisbily /| 
(Assety 1269 1278 638 ase o84 o086 
Re-measurement (or Actuaria)(gan)  oss arsing from: 
Changes in demographic assumptions. - . 
Changes n fiancial assumptions : s t077) 057 

Experience variance (i o Actual experience vs assumptions] . . 022 .00 
Rz §201 T [ 352 



SUPERSHAKTI METALIKS UMITED 
Notes forming part of the Consalidated FinancialStatements for the year ended 31st March, 2026 

" Remeasurements rcogited n ather income <intab] 
. Gratay (Fonded] Gratity (Unfunded) 
Pt 202526 202425 202526 2024-25 

Remessurements 
(Gainloss from change I demographic assumptions 3 % 
(Gainossfrom ehange infnancial assumptions (890) se2 @ss) as9 
Experience variance (L Actual Expeience us 
assumptions) (27.08)| (27.56)| 1044 - 

[Return o plan assets,excluding amount recognisd innet 
interest expene t00n) 
[Companents of defined bensit coss recognised n ather = 
[comprehensive income s.99) (au79) 189 

Major Categories of Plan Assets 
St Grawiy (Funded) 

% | 
sorer Managed Funds Toow | toow 

() The Gratuity Scheme is invested in a Group Gratuity - Cum - Life Assurance Cash accumulation policy offered by Life Insurance Corporation (LIC)of ndia. The information on the allocation off 
the fund into major asset classes and expected return on each malor lass are not readily available The expected rate of return on plan assets i based on the assumed cate of return provided by] 
the company. 

Asset Liability Matching Srategies 
The Company has purchased insurance poliey, which s basicaly @ year-on-year cash accurulation plan fn which the interest rate s declared on yearly basis and is guaranteed for a period of one] 
year. The insurance Company, as part of the policy rues, makes payment of ai gratuity outgoes happening during the year (subject to suffciency of funds under the policy). The polcy, thus) 
mitigates the liquidty isk However, being 3 cash accumulation plan, the duration of assets is shorter compared to the duration of labilties, Thus, the Company is exposed to movement in 
interest rate (In particular, the significant fall in nterast rates, which should result in 3 ncrease in labilty without corresponding increase in the asset), The scheme is managed on unfunded| 
basis. 

ActuarialAssumptions 
— Sty fFonded) Cratuity (Unfunded) Tesve Encahment (Unfunded] 

w0225 022 02525 w023 w575 ez 
Financial Assumptions 
oiscount Rate fper annum) 740 75% 7a0% 675 740 75% 
Sstay Escalation Rate (per annum) 780% 7.80% T80% 0% To0% 7.00% 
oemogrsphic Assumptions 

tookofimn | rooworne | 10oxorimm |1osoram 2012] 100%ora | 100% ofiam 
i e oz | 20220 20122010 201 20122004 20122014 
ormal retrement age savenrs sBvears 58 Years savears St vears ssvears 
|Attrition / Withdrawal Rates 

Upto 44 years 200 200 200% 200% 200 200% 
Above 84 years ook Lo 1o0% Lo Lok oo 

The estimates o future salary ncreases, considered in actuarial valuation, take account of inflation, senioriy, promotion, past experiance and other refevant factors such as supply and demand 
i the employment market. 

Maturity Analysis 

The distribution of the timing of benafts payment e, the maturity analysis of the beneft payments s as follows: 
Expected cash flows over the next (Valued on un ted . Loave Encashment (4 

basis): w538 202835 07528 202425 02525 202025 
T Vear 3287 72 877 621 250 70, 
2105 vears 6994 a3 1775 995 238 108, 
60 10 Years 13594 9917 4981 341 625 576 
Mote than 10 Years 13991 14125 27601 18583 13 2036 
[Weighted average duratin of defined beneft obiigation (based - - - 
e e tod o 7years 7years 12yesrs 13 year aye: 12yes 

‘Sensitivty Analysis 
The sensitvty analysis below have been datermined based on a method that extrapolates the impact on defined benefit obligation as a resul of reasonable changes in key 3ssumptions 
ccutting at the end of the reporting period. Reasonably possble changes at the reporting date to one of the relevant actuarial assumtions, holding other assumptions constan, would havel 
affected the defined beneft oblgation by the amounts shown below: 

Gratity (runded) T T Ly 
e senstty Gratuty Funded) 

vl S 2058 S 055 
T D Tores Decrene 

ot e ATy o ) e o7 
Soor scobton e ATy e Tsest Toier 16576 
cion ate 2% 2 s a5 
oty ote e e s e 
Grotiy (Unnde) 

powece it on efined eneh OBIgans 
bt i 2076 T 2055 

= Decon Toeae o 
ot ot paS o7t T g 57t 
SoaryEscltion e a3 FEIE) 1070 w0 ey 
Acrion e T prer 1536 w7 s 
Moty st ook 1 e s w15 
Leav Encatment 

p— e on efoed BT gans 
ot i 2026 T 2055 

T Derenss e Deaeme 
o ot AT o ) T FeTT 
Soary Escalton e pavs 3] oot isas T 
Auition e Py Teor 1395 prTy e \;GH"@ e i o i g ) 

* 
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SUPERSHAKTI METALIKS LIMITED 
Notes forming partofthe Consolldated Financial Statements for the year ended 315t March, 2026 

3 Finandial Instrument by Category. 
This secton givs an overview of the sgnfcance of financialInstruments for the Company and provides addtional Information on balance sheet it that contan financa nstruments 

e dtiof it i i i e o s, i et e b n e e g st o s o el s, fnc oy nd sy 
1) ol Vit ofFinanl At and il Liles 
‘The following table presents carrying amount and fair value of each category of financial assets and liabilities as at March 31, 2026 ; March 31, 2025 <o 

Ty e T 
v v ] [FUT IR ol RIS [ — 
e o e o 

- 
v it e o : : 
s v s 
oo g s o e o rnd Yo 
(e it . s - o o co s e " . = 
e sk i " e . ‘ e 
o ; " ! i E——— a0 . : o 
|Total Financial Assets 1,192.25 : 1,642.06 s S 1145454 

o L 
oo . . 20 - : s 
e i : : s " s 
o el e . : 16647 n e 
Fonrmmmartaie: > : e wr : T 

‘The following is the comparison by class of the carrying amounts and fair value of the Company's financial instruments that are measured at Amortized cost: 

Ee TR B8 

Coming Amoun| fairVaua | ComingAmount | faeVatie 
oo 
e pcetes sow| v an oo 
o and o s e 0o it 
ok e ot et sene poed 
E—— e i e 
v ol e T - ) T 
it s orounes s a0 s e 
e i | e s s 
o o e | e i 
e v o P - e e 
The management has assessed that the i vlues of cash and cash equvalents, rade receivables, rade payabies, short term borrowings, and other current fnancial iablies approsmates their carrying amounts largely dus to the short 
term maturities of these Instruments. The management has assessed that the firvalue of floatng rateintruments approximates thle carrying value 

(i) Fair value measurement 
The fair values of financial assets and liabiities are included at the amount that would be received to sell an asset or paid to transfer a liabllity in an orderly transaction between market participants at the 
measurement date. Methods and assumptions used to estimate the fair values are consistent with all previous reporting year. 

47 Fair Value Hierarchy 
This section explains the judgements and estimates made in determining the fair values of the financial instruments that are (a} recognised and measured at fair value and (b) measured at amortised costand| 
for which fair values are disclosed in the financia statements. To provide an indication about the reliability of the inputs used in determining fair value, the Company has classified its financial instruments into] 
three levels prescribed under the IND AS. An explanation of each level follows below. 

Quoted pricesin an active market (Level 1): 
This level of hierarchy includes financial instruments that are measured by reference to quoted prices (unadjusted) in active markets for identical assets or liablities. This category cansists of mutual fund| 
investments, 
Valuation techniques with observable inputs (Level 2}: 
This level of hierarchy includes financialinstruments, measured using Inputs other than quoted prices included within Level 1 that are observable for the instruments, either directl (ie., as prices) or indirectiy 
(2., derived from prices) and rely aslttl as possible on entity specific estimates. If all significant inputs required to fai value o instrument are observable, the instrument is included in Level 2. 

Valuation techniques with significant unobservable inputs (Level 3): 
This level of hierarchy includes financial instruments measured using Inputs that are not based on observable market da 
model based on assumptions that are neither supported by prices from observable current market transactions in the same instrument nor are they based on a 
investment in unquoted equity Instrument. 

{unobservable inputs). Fair values are determined in whole or in part, using a valuation| 
e market data, This category consists of 

0 I assumptions w to i values: 
“The fair values for loans, security deposits were calculated based on cash flows discounted using a current lending rate. They are classified as Level 3 fai values In the fai value hierarchy due to the inclusion of| 
unobservable inputs Including counterparty credit risks, which has been assessed to be insignificant 
The fair values of non-current borrowings are based on the discounted cash flows using a current borrowing rate. They are classified as Level 3 fair values in the fair value hierarchy due to the inclusion of 
unobservabie inputs including own credit risks, which was assessed 25 on the balance sheet date to be Insignificant 

4711 Assets and Liabilities measured at Fair Value - recurring fair value measurements 
As at 315t March 2026 and 315t March 2025 
Particulars. 315t March, 2026 15t March, 2025 

Level 1 Level2 Lavel 3 Level 1 Level2 Level3 
[Fmancint Aesets 
investment n Equity nstruments A s 5 . . . 

investment in Mutual Fund Fers] . ) 2 

Portiolio Management servces 147087 
ternative Ivestment Fund 
other Financial assets . 
Fora Fimanca Rasets T 3 o AR - 
Francil Gaitier 7 ol 7'y % Jothes inanca st s |2 2] g 5 
Fota Fivancal e g 3 A T A 

Nog AacoS



‘SUPERSHAKT METALIKS LIMITED. 
Notes forming part of the Consolidated Financia tatements for the year ende 3151 March, 2026 

4712 Financial Assets and Lisbllities measured at Amartized Cost for which fai values are disclosed 
[Particulars 315t March, 2026 st march, 2025 

Level 1 Level 2 Level 3 Level1 Level2 Level3 
Financial Assets 
rade Receivabies . 3784 | 
[cash and Cash Equivalents - 794 . 
|other Bank aances 19674 s15.1¢ 
Loans . . 10.19377] 
Jother Financal Assets - - 19806} - 529 
[Fotat Financial Assets ] ] Teazos] ] Tiasese] 
[Financial Uabiites 
Borrowings 3.20f 19201 
rade payables 1328 - 3102 
[other Financal Liabities - - 166.47] 2016 
[FotatFinanciat abiities Tass el B 

Notes: 

i) Mansgement uses its best judgment in estimating the fair value of it financia instruments However, there are inherent mitations i 3ny estimation technique Therefore,for substantaly sl fnancial nstruments, he air valus estmates 
presented above are not necessarl indicative of allthe amounts that the Company could have realzed or paid in sale transactions as of respective 
reporting dates may be different rom the amounts egorted at each year end. 

(i) The Company's policy s ta recogise transfers into and ransfers out o ai vlue hierarchy lavels 353t the end of the 
2006 

() Reconciation of level 3 ai value measurement s a5 below: 

5. As such,the fair vl of the financialinstruments subsequent to the respecive 

ing period There have bean no transfers between Level 1 Level 2and Level 3 from March 31, 2025 o March 31, 

Particutars Asat Asat 
March 31, 2026 March 31, 2025 

Batance atthe beginning o the year 

[ adttions during the year 258681 

Fairvalue changes during the year s 

fance at the end of the year 259862 . 

48 Financial Risk Management 
The Company has a Risk Management Policy which covers isk associated with the financial assets and Failtes. The Risk Management Policy is approved by the director. The diferent types of rsk Impacting the fair value of inancil 
imstruments are 3 below 

Credit Risk 
Credi nisk s the risk of financial Joss ansing from counterparty faiur 
ereditworthiness a5 well a3 concentration sk 
Financialinstruments thst are subject to concentrations oferedit sk, prinipally consstof investments, rade receivables and balances with banks, None o the inancial instruments of the Company result in materialconcentrations of credi 
fisks 
Trade receivables 
“Trade receivables are typicaly unsecured, considred gaod and are derived from revenue earned from customers. Customer credit rsk is managed as per Company's polcy and procedures which involve eredit approvals,establishing creda 
limits and continually maritoring the credit worthiness of customers to which the Company grants creditterms I the normal course of business. Outstanding custerer receiables are regularly monitored. Refer below for the creitriss| 

to rapay or senice debt according to the contractua terms or obigations Credi risk encompasses both the direct isk of default and the rsk o deteroratin of 

R 
Aottt 205 sintin 

. Tewtand] [E— ot oue Gronth1yen]  Lyesn]  2ayeen| Moretnayers Tl 
oo G - s > - D 
Niowness o Codi Rk 5 2 s : = - - 
e et P —Tv : : : : ) 
As at 315t March, 2025 X in Lakh)| 

e ang 
| Ageing schedule Not Due| ™ 6 month- 1 year| 1-2 years| 23years|  More than 3 years| Total) 

oo Gt : 57 I e - Fom 55 
Ricwessor Coft = 2 067 s : nw st 
e o ik P —r ot om0 = : Gwios 
econiation oo e provon ot Recntle 
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‘SUPERSHAKT METALIKS UMITED. 
Notes forming part of the Consolidated Financisl tatements for the year endad 315t March, 2025 

) 

Gy 

" 

The Company has certain undrawn craditfacilities which can be accessed as and when required; such credit aciltes are jewed at regular ntervals. Thus, na liuidity risk is percaived at present. 

The Company has access to following financing facilties which were undrawn as at the end of the year 
Undrawn inancing facllty Asat Asat 

March 31, 2026 March 31. 2025 
Secured working capital facilities: 

[Amount used 320 1722.09) 
[Amount unused 167739) 758, 
ESecured working [scHities has buen compared based on drawing power of the previous month o the respective reporting date. 

The amounts are gross and undiscounted, and Include contractual Interest payments and exclude the impact ofnetiing agreements (f any). The Interest payments on variabe interest ate loans n the tables above relect market forward] 
Interest rates a the respective reportng dates and these amounts may change as market Interest rates change. The future cash flows on desiative instruments may be differen from the amount n the above tables as exchange rates| 
change. Except for these financial abiltie, t s not expected tht cash flows included n the maturky analyss could oceur signficantly arler, or at signficantly ifferent amounts. When the amant payable is not fced,the amaunt discosed| 
has been determined with reference to canditions exiting 3t the reporting date. 
Market Risk 
Market sk s therisk that the fair value o future cash flows of 3 financia nstrument wil flctuate because of changes in market prices, Market isk comriss four type ofrisks: Commodity Price ik, Foregn Exchange Risk, nterest Rate i 
and Other price Risk Future specifc mrket movements cannot be normaly predicied with reasonable aceuracy 
Commodiy Price Risk 
The Company primarly imports Coa, Scrap, Manganese Ore and Copper Mould Tube. It s exposed to commodity price risk arsing out of movement in prices of such commdities.Such risks are monitored by trackig of the prices and ae| 
managed by entering nto fixed price onlracts, where considered necessary. 
Price Risk 
The Company's exposure to equity securiies price sk arises from investments hld by the Company and cassfed n the balance sheet ether a ai value through proft and loss. Having regard o the nature of securites, ntinsic werth, 
intent and long term nature of securties held by the Company, Fluctustion intheicprices are considered acceptable and do not warrant any management 

Exposure to other marketprice risk <intaki 
Farta, [ STt warch 2076 [R st 350 Warch 7075 

nvestment in Mutual Funds N 
i nvestment in Portfolio Management Servces s 
investments in Alternate investment Fund 255862 

T 

Sensiivity 
The table below summarizes theimpactofincreases/decreases of the market pices of the Company's investment: Sintak 

s Marc, 2026 SiatMarch 2025 
Paricuars Sty impacton o impact on 

Anatpsis | proge beforatax | 000 | anaivsis | proibefore tax | tmpacton Other Equity cauity 
reressed by 5 e 35561 | % 2 
Decreased by 53¢ s s e - - 

Foreign Currency Exchange Rate Risk 
Foreign Currency isk s the isk thatfirvalue of the future cash flows of 3 financal nstrument wil fluctuate because of changes i the oreig exchane rates. The company undertake transactions in foreign currencie, consequently, 
xposures o exchange rate fluctustions aise. Any weakening of the functionsl currency may impact the Campany's cos of imports. The Company svaluates the impact o freign exchange rate fluctustians by assessing ts exgosure to 
exchange rat risks. Exchange rate exposure are managed with in approved policy paramaters utizing foreign exchange forward contracts The Company, s per s rsk management poicy, uses such forward contract derivative instruments 
primariy to hedge forelgn exchange fluctuations 

Exposure to currency risk 
The Company's exposure to foreign currency risk at the end o the eporting period are asfallows: 

Unhedige Foreign Currency Exposure. Rintak| 
Siat i, 2076 St tharch, 2035 particulars [ R s> [ 

[Frsncat Assers A 
Ot Receivables T 

[Financia Uisbilties (o) 
[import Crediors 5 e 
[Net Exposure inforeign currency (81 ] ] 1.5 16697 

Hedge Curreocy Exposur Sinta] 
——— ST March, 3026 St March, 3075 

[ [ [ [ 
[Germvatve Aaseis (A) 
Trade Recenabls ] i3 X 
[Gtnermecermaties 
[Dervative Usbitties (8) 
import S8LC/5upplers Credi ] ) 13a153) 
interes on enport SBLC/Supeiiers Credt E 1 o) 211 
et Exposure i foreign currency (8:4) E| 1376 1.177.4] 

Derivative Financial Instruments and Risk Management 
The Company has entered into variety of foreign currency forward contracts to manage its exposure to flutuations in foreign exchange 
tisk management policies and procedures, 

5. These financial exposures are managed in accordance with the Company's 

The Company uses forward exchange contracts to hedge its exposures in oreign currency arising from firm commitments and ighly probable foracast transactions. Forward exchange contracts that were outstanding. 
on respective reporting dates are as follows: 

S in Lokl St 2076 
curmeney Gross Curreney oy ] 

WUSD | mEURo | iR s | mEURO | iR 
(s 03 T | I = 

STt 2075 
curreney Cross Currency oy £ 

WUso | mEvRo | [T 
s Boir " EZN | =1 ®E 

“The aforesaid hedges have amatarity of less than 1 year from the year end. 



SUPERSHAKTI METALIKS UMITED. 
Notes forming par of the Consolldated Financia Statements for the year ended 314t March, 2026 
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T 0 z = o = 
10 seiv o w , o P o 
The movement in the profit before tax and post tax equity s 2 result of  change n th fair vaue of dervative financia Instruments ot designated i a hedge relationship and monetary assets and abiites 

Interest Rate Risk 
Interestratersk is the risk that the fa value o future cash flows o 3 financia nstrument wil fluctuate because of changes in market interest rates. The Group exposure to the is of hanges In market interest rates relatesprmary 1o the 
(Group's long term and short term borrowing with flating interst rates. The Company constantly monitors the credit markets and rebalances s financing strategis to acheve an optimal maturity profile and financing cost 

Exposure to nterest rate isk 

Particulars 315t March, 2026 | 315t March, 2025 
[Feamate imstroments 

Financial Assets @ 63874, 1075545 
Financia) Lsbiitiess ®) 153628 

G- 8- ) 73 T5,21927) 
[Variable Rate Istraments 

Financia Assets o - . 
Financil Labities o 320, 38755 

AL % £ 
¥ Fixed rate Financial Kbty nstrument includes Vehicie Loans. 

A Change in S0 s I interestrate would have following impact on Proft before Tax and Other Equity. 
St Miarch, 2036 STt March, 2025 

Particuars Senaitity mpacton Tmpacton 
nalysis [ proft before tax | _Other Equity Profit before tax Other Equity 

[oterest Rate ncrease by 0508 T002] 001 [EE] X5 
interes: Rate Decrease by 050% ooz co1 o B 

Capital Risk management 
The Company's objective to manage it capital s 1o ensare continuiy of business while at the same time provide reasonable returns o It various sakeholders but keep asociated costs under control In order o achieve hi, requirement of 
capital i reviewed periodically with reference to operating and business plans that take into accoun capital expenditure and strategi investments. Apart from interna acerual,sourcing of capital s done through judcious combinatin of 
equity and borrowing, both short term and ong term. Net debt (1ol borrowings less cash & cash equivalents and Othr barik balance ) to equity atio s used to monitor capial. 

Pariculars March31,2026 | March31, 2025 

Short term debt (R Note -21) 3% o228 
12 

3% TomTe 
s Cash & Cash Equivants [Fafr iote 177 L] ) 

s : Sank Balance other than cash and cash equivalent (Refer Hote - 18) (39674) Gs1518) 
Loss - Current vestment Tassa63) B 
[Net Debt_(Net Cash Surplus] o) ,71659) 140035 
Eauity Share Capital [Refer Note - 151 115253 115253 
Other Eauty (Rafer ote - 20 2856151 Tar 
Total Equity ® ,71400 2697501 
(Gearing Ratio [~ 519%, 
* The Company has net cash surphus a5 on 315t March 2026, 

The company and it associte use accounting software Including payrollsoftware and addtionaly the associate uses welghment software for maintaining ts books of accourt fo the financial year ended March 31, 2026, which s a feature 
of recording audittai et log) acity and the same has operated throughou the year for alrelevant transactions recorded i the respective software. 
However, inrespect of accounting software of the company, the audt trai eature s not enabled 3t the database leve in respect of accounting software whereas, for s associate, audi trll feature was enbled at the database level n 
respect o accounting software from June 11, 2025 and was not enabled at the database level i the weighment software throughout the year. 
Forther,no audit trai feature was tampered with Inrespect tothe accounting software including payroll and welghment software of the Company and is associate 
Additionally the 3udit tril has been preserva by the Company and is assocate as per the statutory requirements for record retention o the extent it was enabled and recorded in therespecive years 

Events aftes the reporting period 
No sigrifcant adjusting event occurred between the balance she date and date o the approval of these consolidated financia tatements by the Board of Directors o the Company requiing adjustment o disclosure. 

The consolidated inancial statements for the year ended March 31, 2026 include profit and other comprehensive ncome of associatefor the period Aprl 15t 2026 to March 31,202 (Previous year 22 March 2025 to March 31, 2025) 

Rounded Off 

The figures appearing n consolidated financiat statements have been rounded off o the nearest Lakhs, a5 required by General nstuctions fo preparation of onsolidated fnancia tatements in Division o Revised Schedule i to the. 
Companies Act, 2013 



SUPERSHAKTI METALIKS LIMITED 

Notes to Consolidated Financial Statements for the year ended 31st March, 2026 

53  Earnings Per Share 

. For the year ended For the year ended 

S No, Particdlass 315t March, 2026 315t March, 2025 

(@) profit for the year (< in Lakhs) 2,767.11 1,290.23 

(b) | Profit after tax attributable to Equity Shareholders (X in Lakhs) 2,767.11 1,290.23 

(c) | Weighted average number of equity shares outstanding during the 

year used as denominator in calculating basic earnings per share 1,15,25,278.00 1,15,25,278.00 

(Nos) 

(d) | Dilutive Potential Equity shares - - 

(e) | weighted average number of equity shares outstanding during the 

year used as denominator in calculating diluted earnings per share 1,15,25,278.00 1,15,25,278.00 

(Nos) 

(f) | Nominal value per equity share (%) 10.00 10.00 

(8) | Earnings per share (in X) - Basic & Diluted 24.01 11.19 

Previous figures have been reclassified/regrouped where ever necessary , to make it comparable to this year's 

classification. 

As per our report of even date annexed herewith 

For SINGHI & CO. For and on behalf of the Board of Directors 

Chartered Accountants 

Firm Registration No : 302049E 

M Znéb n —_— SN SANKAR BANDYOPADHYA R NARAYAN JANA DEEPAK AGARWAL 

(Partner) (Whole Time Director) (Director) 

Membership No:008 DIN: 06584512 DIN: 00343812 
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Place : Kolkata NAVINAGARWAL SHYAM SUNDAR SOMANI 

Dated: 25th May, 2026 (Company Secretary) (Chief Financial Officer) 


