Scrip ID : CHALLANI 17.09.2025
Scrip Code : 530747

To,

Department of Corporate Service
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,

Fort Mumbai — 400001

Sub: Disclosure under Regulation 30 & 34 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“SEBI Listing Regulations”) — Corrigendum to the Annual
report of the Company for the FY 2024-25.

Dear Sir,

Pursuant to the Regulations 30 & 34 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“SEBI Listing Regulations”) The Annual General Meeting
('AGM) of the Company will be held on Monday, September 29, 2025 at 11.00 a.m. through
Video Conferencing. We are submitting herewith Corrigendum to the Notice of Annual
General Meeting of the Company along with explanatory statement and the revised Annual
report for FY 2024-25.

In continuation to our intimation dated 05" September, 2025, we are submitting herew1th the
corrigendum to the 35" AGM Notice dated 04" September, 2025.

In page number 7, under heading “The instructions of shareholders for e-voting and joining
virtual meetings are as under”, of the Notice of AGM, the dates are inadvertently mentioned as
follows.

(i) The voting period begins on 15th September 2024 9:00 AM and ends on 18th
September 2024 5:00 PM. During this period shareholders” of the Company, holding
shares either in physical form or in dematerialized form, as onthe cut-off
date 11th September 2024 of may cast their vote electronicallly.

The Correct dates should read as
(1) The voting period begins on 25th September 20259:00 AM and ends on 28th
September 2025 5:00 PM. During this period shareholders” of the Company, holding
shares either in physical form or in dematerialized form, as on the cut-off date 22nd
September 2025 of may cast their vote electronically.



The Company has provided the facility to vote by electronic means (remote e-voting as well as
e-voting at the AGM) on the resolution as set out in the AGM Notice. The e-voting shall
commence on Thursday, September 25, 2025 at 9:00 a.m. and will end on Sunday, September
28, 2025 at 5.00 p.m. The copy of the said revised AGM Notice is also uploaded on the website
of the Company i.e. www.challanicapital.com. Kindly take the same on your record.

Thanking You
Yours faithfully
For CHALLANI CAPITAL LIMITED

Arba Lol fona oo

Shuba Lakshmanan
Company Secretary
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NOTICE is hereby given that the Thirty-filth Annual General Meetingof the Members of M/s CHALLANI CAPMTAL
LIMITED (Formerly INDO ASIA ANANCE LMITED) will be held on Monday, 29th September 2025 from 11. AM
through Video conferending / Other Audio Visusl Means {*VC/OAVM®) Fadiity to transact the following business:-

1. ADGPTION OF THE AUDITED ANAMCAL STATEMENTS FOR THE YEAR ENDED MARCH X1, 2025

To receive, consider and adopt the Audited Financlal Statements (standalone Financial Statements) of the Company
for the Financlal year ended March 31, 2025 together with the Reports of the Board of Directors and the Statutory
Auditors thereon, including Anmeunes theqein,

To consider and ¥ thought fit, 1o pass the following resolution, with or without modification(s), as an Ondinary
Rasclwtion:

“RESOLVED THAT the Audited Financial Staterments (Smndalons Fnancial Statemants) of the Company for the year
snded March 31, 2005, which comprises the Asdied Balance Sheet as ot March 31, 2025, the Statement of Profit and
Loss {including the statswsant of other comprahensive Incoms), Ststement of Changss In Eguity and Staternant of
Cash Flows for the yesr then ended, notes to tha finencisl statsmants, induding a summary of significant accounting
policlss and othar sxplanatory information for the yesr snded Manch 31, 2005 and the reports of the Board of
Directars ancd Auditors thereon be and sre heraby recelved, considersd and sdopted.

L RE-APPOINTMENT OF MRS SWAPNA PAWAN KDCHAR, RETIRING DIRECTOR, AS A NON-EXECUTIVE WOMEN
DIRECTOR:

To appoint a director In place of Mrs.Swapna Pewan Kochar [DIN: 02262562) who retires by matation and being
aligible, offers harsalf for re-appointment = Mon-emscutive Director of the Company.

To consider and if thought fit, to pass with or without modification(s), the following resolution as an Ondinary
Rasolution-

“RESOLVED THAT pursuant to the provisions of section 152 of the Companies Act; 2013 and Articles of Association of
the Company, Mrs. Swapna Pawan Eocher (DiN: 02262562), who retires by rotation and belng eligible, has offered
herself for reappointment, be and is hereby reappointed.

L To sppoint M/s. R. Alagar, Practising Company Secretary =t Secretarial Auditor for a term of upto 5 (Five)
condecutive years, fix his remunerabion and In this ragard, to consider and W thought fit, to pass the following

resolution as an Ordinary Rescdution:

RESOLVED THAT pursuant to the provisions of Section 204 and othr spplicable provisions of the Campanles Act,
20183, If amy and Ruls 9 of the Companiss (Appointment and Remuneration of Managerial Parsonnel) Rules, 2014 and
Regultion 244 and other applicable provisions of the Securities and Exchange Board of Indla [Uisting Obligations and
Disclosure Requirements) Regulstions, 2015 (including any statutary modification(s) or re-anactment(s) thereof, for
the time being In force) and subject to receipt of such other approvels, consents and parmissions as may be required,

<2)»




(& |CHALLANI
\\="| CAPITAL LIMITED 2024-2025

(Formery Indo Asi Firance Limited)

Mfs. . Magar, Practhing Compamy Sacretary (Certificats of Practice Na 3918} be and b harshy appolnted
Sacrotarial Auditor of the Company for & term of upto 5{Fiva) consscirtive years, to hold office from the conchulon of
this Annual General Mesting ("AGM’) tll the conclusion of 40th (Fortieth) AGM of the Company to ba hald in the Year
2030, at & remuneration of INR. 50,000/~ par sanum, sxcluding taos, fissd by the Board of Directors of the Company
ar any Committes of the Board of Directons (“the Board').

Pursuant to Section 102 of the Compantes Act, 2003 [‘the Act’), the following Explanatary Staterment sets out sl
material facts relating to the business mentioned under itam No. 1 of the sccompanyling Notlce dated Saptamber 4,
2025

Statermrent pursuant to section 102 of the Compandes act, 2003 at reguired by section 102(1) of the Companies At
2013 {"Act"} and such otiver applicoble rules (if eny, including eny statutory modificotion(s] thereof

The following stmtement sais out all material focts reloding to the Special Business mentioned in the occompamying
Notice ond shall be token o= forming port af it

fam Mo. 1

This Explanatory Statement i provided pursuant to Regulation 36(5) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI Listing Regulations’) and in accordance to
Section 204 of the Act read with Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014
and Regulation 244 of the SEBI Listing Reguiations, the Board ot fts Mesting held on 26th May, 2025, has approved
appointment of Mr. Rajagopalan Alagar, Company Secretary for the consecutive period of 5 (five) years from 0lst
April, 2025 to 315t March, 2030, subject to the spproval of the sharsholders of the Company at the snsulng Annual
General Mesting, based on the recommendstion of the Audh Committes, has, after considering and svaheting
varlowus proposals and factors such a5 Independence, Industry experience, technical didlls, audit experisnce, sudit
quality reports, stc. recommended the sppointment of Mr. Rajsgopalan Alagar, a pesr reviewed Company Secratary
In practice, to conduct Secretartal Audit and lssue Secretarial Audit Report for 8 term of five (5] consecutiva years
from financial year Apel 1, 2025 up to March 31, 2030 at 3 remunsration of INR. 50,000/- par annum, exduding
taxes, fhmd by the Board of Directors of the Company or any Committes of the Board, based on the recommendation
al the Audit Committez. Mr. Rajagopalsn Alager, Practicing Company Secretary, i=  Fellow Member of the Institute
af Company Secretaries of India (1CH) bearing Membership Mo, F4720 and Certificate of Practice Mo. 3913, He has
aver 25 years of extensive experience in the field of secretarial and legal compllances. During the course of his
prafessional practice, Mr. Rajagopalan Alagar has been actively involved In ensuring compliancs with the Companles
Act, SEBI and REI regulations, and reguirements of the Stock Exchanges. His expertise spans across @ wide spectrum
af corporate secretarial functions, with hands-on eposure to various statutory and regulatory matters impacting
listed and unlisted companies.

Mr. Rajagopalan Alagar has eonsented and confirmed his efigibiity for appointment as Secretarial Auditor under the
Act and the SEBI Listing Regulations. He has also confirmed that his appointment, if made, shall be in accordance with
Section 204 of the Act and the rules made there under and Regulation 24A of the SEBI Listing Regulations,
Accordingly, consent of the members is sought by way of an Ordinary Resolution as set out al lkem Mo, 1 of the
accompanying Notice for appaintmant of secretarial suditor. Based on the recommendation of the Audit Committes,
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tha Board recornmench the Ordinary Resohution sst out ot ism No. 1 of tha accompanying Notice for approval of the
Memibers of the Company.

Mone of the Direclon or Key Managerlal Personned ('EMP') of the Company and their respective relsthves are
concemad or interested, financially or otherwise, in the resolution sel out at item No. 1 of tha sccomparwing Notice,

By Order of the Board
For Challand Copltal Limitad

Padam | Challani
Managing Director
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1 Axthe ensulng Annual General Masting Mrs. Swapna Pawan Kochar retived by rotation and being aflgibée, offer
herself for re-appoimment.

2 Detalls of Director seeking reappolntment at the 35" Annual General Meeting In pursuance of provislons of
the Companies Act, 2013 & Regulation 36 (3) of SEBI (Listing Obligations & Disclosure Requirerments ) Regulations,
2015 are given os an Annexure to the Notice.

1. As par the Companies Act, 2013, 8 Member antithad to attend and vole at the AGM s entitled to appoint &
proxy to sttend and vote on his/her behalf. Since the 35™ AGM is being held through VC as per the MCA
Oircnlars, physical attendance of Mambers has besn dispansad with. Accordingly, the facllity for appointmant of
proxdes by the Mambers will not be made mvailable forthe 35"AGM and hence the Proxy Form and Attendance
Slip are not annexed to this Notice,

4. The attendance of the Members attending the AGM through VC/OAYM will be counted for the purpose of
reckoning the quoram under Section 103 of the Act.

5. Corporste members Intending to suthorize thelr represantatives to attend the Mesting are requested to send
a scanned certifind copy of the board resolution (pdt/jpeg format) authordzng their repressntative to attend and
vote on their behalf at the Meating. The sald Resolution/Authortzation shall be sant to the Company by amail 1o
its registered emall address info@chalanicapital.com

6 The Register of Directors and Key Managerial Personnel and their shareholding maintained under section 170
of Companies Act, 2013 ["the Act™) and Register of Contracts or Arrangements in which directors are interasted
maintained under section 189 of the Act will be available electronically for inspection by the members during
the tme of AGM. However, for easy access, Interested staksholders shall send us & mequest  for the
same through emall Fom to it registered address ta [nfo@challanicanital.com on or before 26® Saptember
2025,

7. Incase of joint holder attending the Masting, only such joint halder who is higher in the order of names will ba
entithed to vote.

& Members seeking any Information with regard to the accounts or anmy matter to be placed at the AGM, are
requested to write to the Company on or before 23rd September 2025 through emall on
Info@challanicagital com. The same will be replied by the Company suitably, Documents refemedto in this Motice
will be made avallable for Inspection as per applicable statutory requirements,

8. In compliance with the aforssald MCA Circulars and SEBI Circulars, Noties of the AGM along with the Anmual
Raport is being sent only through elecironic mode to those Members whoss email sddresses are egistensd with
the Company / Depositories, Members may note that the Natice andAnnual Report will also be available on the
Comparry's website hitps://wew challanicapiial.com, website of the Stock Exchangs |.a. Bombay Stock Exchangs
Limited at www, www.bseindia.com and on the website of CDSL Le.www.¢-Votingingla com.

1. To prevent fraudulent transactions, Mambers ars advised to smrciss dus dillgence and notify the Company
of any change in address or demise of any Mamber &5 soon & podsible. Members are also sdvised not 1o keave
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their demat acrount{s) dormant for a long time. Periadic statement of holdings should be obteined from tha
concerned Depository Participart and holdings should be verifind from time to time.

11, In terms of the Listing Regulations, securities of listed companies can only be transferrad in dematerialired
form with effect from 1 April 2019, In view of the above, Members are advised to dematerlalize shares held by
the min physical form.

Ganeral Instructions for sccessing and partdpating (n the 35% AGM through VC/OAVM Facility and voting
through electronic neeans induding remote e-Voting:

L. As youn ame awars, in view of the situation arising dus to COVID-19 global pandamic, the general mestings of
the companies shall be conducied as per the guidelines ksued by the Minktry of Corporate Affairs (MCA) vide
Circulsr No. 14/2020 duted April 8, 2020, Ciraulsr No.17/2020 dabed Apeil 13, 3020, Circular No. 20/2020 dated
May 085, 2020, Circular No. 02/2021 dated January 13,2001, Crcolar No. 02/ 2022 dated May 05, 2022, Orcular
No. 09/2023 dated September 25, 2023 and Clroular Mo, 09/2004 deted September 19, 2024 respectively. The
fortheoming AGM/EGM will thus be held through video conferencing (VO] or other audio visual means (OAVM).
Hance, Mambars can sttend and particists in the ensulng AGM/EGM thioiigh VC/0AVM.

2. Pursuant to the provislons of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies
{Management and Administration) Rulss, 2014 (= amended] and Regulstion 44 of SEBI (Listing Dbligations &
Dlsclosure Reguirements) Regulations 2015 [as amended), and MCA Oirculars dated April 08, 2020, April 13, 2020
and May 05, 2020 the Company Is providing facility of remote e<voting to s Members In respect of the business
to be transacted at the AGM/EGM. For this purpose, the Company has entered into an agresment with Central
Depository Services (india) Limited (CDSL) for faclitating voting through slectronic means, as the authorbred e-
Voting's agency. Tha facility of casting votes by 3 member using remote s-voling as well as the s-voting system on
tha date of tha EGM/AGM will be provided by CDSL

3, The Members can join the EGM/AGM In the VC/OAVM mode 15 minutes before and after the scheduled tims
of the commencement of the Meeting by followlng the procsdure mentiongd In the Notice. The facliity of
participation at the EGM/AGM through VC/0AVM will be made available to atieast 1000 members on first come
first served basls. This will not Inchude large Shareholders (Shareholders holding 2% or more shareholding,
Promoters, Instiutional Ivestors, Directors, Key Managerial Personnel, the Chairpersons of the Audit
Committes, Nomination and Remuneration Committes and Stakeholders Relationship Committee, Auditors ete.
who are allowed to attend the EGM/AGM without restriction on sccount of first come first served basls.

4. The attendance of the Members attending the AGM/EGM through VCAOAYM will be counted far the purpose
of ascertaining the quorum under Section 103 of the Companies Act, 2013,

5. Pursuant to MCA Clrcular No. 14/2020 deted Aprll O, 2020, the fecllity to sppoint proxy to sttend and cast
vate for the members i not available for this AGM/EGM. However, in pursuance of Section 112 and Section 113
of the Companies Act, 2013, representatives of the members such as the President of india or the Gavernar of a
State or body corporate can attend the AGM/EGM thiough VC/OAVM and cast thelr vates through e-voting.

6. In line with the Ministry of Corporate Affairs (MCA} Ciroular No. 17/2020 dated April 13, 2020, the Notice
calling the AGM/EGM hias been uplosded on the website of the Company at www.challanicapital .com. The Notica
can alin be accessed from the websites of the Stock Exchanges e B5E Umited and National Stock Exchange of
india Umited at www.bssindiacom and wewooseindiscom respectively. The AGM/EGM Notice b also
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disseminated on the website of CDSL [agency for providing the Remote e-Voting facllity and e-voting system
during the AGM/EGM) i.e. warw s-voltingindia com,

7. The AGM/EGM has been corvened through VO/0AVM in complisnce with spplicable provisions of the
Companies Act, 2013 read with MCA Clreular Mo 143000 dated April B, 2000 and MCA Circular Na, 17/2020
dated April 13, 2020 and MCA Circuler No. 20/2020 dated May 05, 2020,

B. In continuation to this Ministry's General Clroular No. 20/2020 dated 05.05.2020, General Ciroular No.
02/2022 dated 05052022, General Circulsr Mo. 10/2022 dated 28122090, Circular Mo. 09/2023 dated
September 25, 2023 and Gircullar No. 09/2024 dated September 19, 2024 and after due examination, it has been
dedded to allow companies whose AGMs are due in the Year 2024 or 2025, to conduct their AGMs through VC or
QAYM on or before 30th September, 2025 In accordancs with the reqguirements leld down in Para 3 and Para 4 of
the General Circular No. 20/2000 dated 05.05. 2000,

Step 1 : Access ihrough Depositories COSL/NSDL e-Voling system in case of individual shareholders holding
shares in demat mode.

Step 2 ; Access through CDSL e-Voting system in case of shareholders holding shares in physical mode and non
Individual shareholders in demat mode

) The voting period begins on 25% Septerber 2025 9:00 AM and ends on 28% September 2025 5:00 PM. During
this period sharsholders’ of the Compary, holding shares efther in physical form or in demateriafized form, & on
the cut-off date 22™ September 2025 of may cast thelr vote alectronically. The e-voting module shall be disabled
by CDAL for voting thevaafter,

() Sharehokders who have already voted prior to the meeting date would not be entitied to vote at the meeting
Yenue.

(i)  Pursuant to SEBI Circular Mo. SEBL/HO/CFD/OMD/CIR/P /2020242 dated 05122020, under Regulation 44 of
Securithes and Exchange Board of indlia [Listing Obligations and Disclosure Requirements) Regulstions, 2015,
Isted entithes are required to provide remote e-yoting faclity to its shareholders, In respect of all shareholders’
resolutions. However, it has been observed that the participation by the public non-institutional
shareholders/retall shareholders is at a negligible ievel.

Currently, there are multiple e-voting service providers (ESPs) providing e-voting fadlity to listed entities in India.
This mecessitates reghtration on various ESPy and maintenance of muftiple user IDs and passwords by the
shareholders.

In arder to increase the sffidency of the voting process, pursuant to 8 public consukstion, it has been decided to
anable evoting to all the demat accoumnt holders, by way of a sngle login credential, through thelr demat
accounts/ websites of Depositories/ Depository Participants. Demat account holders would be able to cast thelr
wvote without having to register agaln with the E5Ps, theraby, not only fadlitating seamiess arthentication but also
enhancing ease and convenience of participating in e-vobing process.

7>




C= CHALLANI
\\="| CAPITAL LIMITED 5545005

(Formerdy Indo As Firance Limited])

Step 1 ; Access through Depositories COSL/NSDL e-Vating system in case of individual  shareholders holding
shares in demat mode.

(W)  Interms of SEBI ciroular no. SEBI/HO/CFD/CMD,/CIR/P/2020/242 dated December 9, 2020 on e-Voting facllity
provided by Listed Compankes, Individual shareholders holding securities in demat mode are allowed to vote
through their demat sccount maintained with Depositories and Depository Partidpants. Sharsholders are advised
ta updats their mobile number and emall id in their demat sccounts in order to sccess e-Voting fadlity.

Pursuant to above sald SEBI Clreular, Login method for &Voting and jolning virtual mestings for Individual
shareholders holding securities in Demat mode COSL/NSDL it given below:

Type of |Login Mathod
sharoholdess

1] Users who have opted for CDSL Esal |/ Esslest facility, can login through their axisting user
Indinidual i and password. Option will be made avallable to reach e-Voting page without any further
Shareholders | o thentication. The users to login to Easl / Easlest are requested to vislt CDSL website

mh! 11| . coslindia.com and click on login con & New System Myea Tab.

:l“l:'mnr&ﬂﬂh 2) After successtul loghn the Easl / Easiest user will be able to see the e-Voting option for
b it dligible companies where the evoting is in progress as per the information provided by

company. On clicking the evoting option, the wser will be able to see a-Voting page of the g-
Voting service provider for casting your vote during the ramots e-Voting period ar joining
virtual mesting & vating during the mesting. Additionally, there & also links provided to
access the system of all e-Vating Service Prowviders, so that the user can visit the e-Voting

service providers” website diractly.

3} i the user Is not registered for Easl/Easiest, option to register is avallable st cds| website
www.cdslindlacom and click on login & New System Myeasl Tab and then dick on

registration apiion.

4) Akematively, the user can directly access e-Voting page by providing Demat Account
Mumber and PAN Mo. from a e-Vioting link svallable on www.cdslindiz.com home page., The
system will authenticate the user by sending OTF on registered Mobile & Email as recorded
In the Dernat Acoount. After suocesstul suthentication, user will be able to see the e-Voting
option where the svoling i in progress and also able to directly access the system of all -
Voting Service Providers.
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individual 1) i you are already registered for NSDL IDeAS faciity, please viskt the e-Sarvices
Shareholders websitte of NSDL. Open web browser by typing the following URL:
hoiding It/ feservices. nadl.oom sither on a Personal Computer or on a mobile. Once the
m home page of e-Services is kaunched, didk on the “Beneficial Owner® icon under
with NSOL “Login™ which is available under ‘IDeAS’ saction. A new screen will open. You will
Depository hawve to enter your User ID and Password. After successful authentication. you will

b able to see e-Voting sendoes. Click on “Access to e-Voting™ under e-Voting
services and you will be abls to ses a-Voting pagse. Click on company name or &
Voting service provider mame and you will be redirected to eVoting service
provdider website for casting your vote during the remote e-Voting period or joining
wirtual mesting & voting during the meeting.

2) If the user s not reghstered for ID2AS =-Services, option to register b avallable at
wm Hm’mrﬂnhfurlbeﬁ'mrﬁnrdlnk at

3) Visht the e-Vaoting websits of NSDL Open web browser by typing the followlng URL:
it/ e svating nadloam/ either an a Personal Computar of on a mobile. Onca
the home page of eVoting system s launched, cick on the icon “Login® which ks
avalisble under Shareholder/Member’ section. A new screen will open. You will
have to enter your Lser D {Le. your shiesn digit demat account number hald with
NSDL), Password/OTP and a Verfication Code as shown on the screen. After
sucressiul authentication, you will be redirected to NSDL Depository site whersin
you can se= eVoting page. Ckck on company name or e-Voting service provider
nama and you will be mdirected to e-Voting service provider wabsita for casting
your vote during the remote &-Voting period or joining virtual mesting & voting
during the masting

4) Foxr oTp based loggin youl @n click
- ACES. sWieh, . dogin. jsp. You will have to
mmwmmmmu,mlm vufﬂmﬁunmdundpnemu
OTP. Enter the OTP recsived on registered amall id/mobile number and dick on
login. After successful authentication, you will be redirected to NSDL Depository site
wherein you can see e-Voling page. Click on company name or e-Vating senice
provider name and you will be re-directed to e-Vollng service provider website for
casting your vote during the remate e-Vioting period or jolning virtual meeting &

voting during the meeting.
individual You can abo login using the login credentials of your demat account through
Shareholders your Depository Participant registered with NSDL/CDSL for e-Voting facility. Afver
{hoiding Succmssful login, you will be able to see e-Voting option. Once you dick on e-Voting
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demat  mode) option, you will be redirected to NSDL/CDSL Depesitory site after successiul
login  through authentication, wherein you can see e-Voting feature. Click on company name o &-
their Voting service provider mame and you will ba redirectsd o e-Voling servics provider
w'” webshte for casting your vote during the remote e-Vioting period or joining virtual
{DP) meeting & voting during the meeting.

| Loge type Halpdesk detalls
Indivichoal Share holders holding Mambars facing any technical kaus In lagin can contact
securities in Demat mode with CDSL CDSL helpdesk by sending o request st

hnlpdesk svotingi®cchilindla.com or cantact at tod free
no, 1B00 22 55 33

Indivickun| Share holders holding Members facing any technical isue in login can contact
securithes in Demat mode with NSDL NSOL  helpdesk by sending a  request at

evotingnsdl,coln or call at : 022 - 4886 7000 snd 022 -
2499 7000

Sep 2 : Access through CDSL e-Voting systam In case of sharsholders holding shares in physical mods and non-
individusl shareholders In demat mode.

vl Login method for e-Voting and joining virtual meetings for Physical shareholders and sharsholders other than
indihvidual holding in Damat form.
1) The sharsholders should log on 1o the e-votlng website wanw svoUngndla.com.
2) Click on “Shareholders” module,
3) How enter your User 1D

a For CO5L: 16 digits baneficiary 1D,
b For NSDL: B Character DP ID followed by B Digits Client 1D,

€. Shareholders holding shares In Physical Form should 2nter Follo Number register=d with the Company.,
a) Mext enter the Image Vertfication as displayed and Click on Login.

5) I you are holding shares in demat form and had logged on to www svotingindia com and voted on an
earfier e-voting of any company, then your existing password is to be used.
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B) i you are a first-Hmn usar follow th steps ghen bekow:

For Physical shareholdens and other than Individual sharsholdars lolding siores
in Demat.

PAN Emter your 10 digit alpha:numeric *FAN ssved by Income Tax Department
(Applicable for both demat shareholders as well a3 physical shareholders)

s Shareholders who have not updated their PAN with the Company/Depository
Particlpant are requested to use the seguence number sent by Compamy/ATA or
contact Company,/ATA,

Dividend Enter the Dividend Bank Details or Date of Birth [in dd/mmfyyyy format) as
Bank recorded In your demat account or in the company reconds in order to login,
Details o If bath the detalls are not recorded with the depository or company, please enter
OR Date of | the member d / falio number in the Dividend Bank detalls fleld.

Birth (DOB)

(v} Aftar entaring these detalls appropristely, cick on "SUBMIT® tab.

{wil} Sharshoiders holding shares In physical form will then directly reach the Company salection screen. However,
shareholders holding shares in demat form will now reach 'Password Creation’ menu wherein they are required
to mandatorily enter their lagin password In the new password flekd. Kindly note that this passwond is 1o be also
usad by the damat holders for voting for resolutions of any other company on whilch they are aligible to vote,
provided that company opts for e<yoting through CDSL platform. it |s strongly recommended not To share your
password with any other person and take utrnast care to ksep your password confidential.

{v#l} For shareholders holding shares In physical form, the detalls can be used only for e-voting on the resolutions
contained in this Notics.

{ix} Clickon tha EVSH for the relevant <Company Name:> on which you chooss to vote.

{x} On the voting paga, you will see “RESOLUTION DESCRIPTION" and agsinst the same the option “YES/NOD" for
voting. Select the aption YES or NO a5 desired. The option YES implies that you assent to the Resolution and
aption NO kmplles that you dissent to the Resolution.

fd) Click on the "RESOLUTIONS FILE LINK" If you wish to view the satire Resolution detalls,
(xil) Afer selecting the resohution, you have decided o vote on, dick on “SUBMIT™. A confirmation box will be

displayed. If you wish to confirm your vote, dick on "OK", else to change your vote, dick on “CAMCEL" and
accordingly modify your vobe,
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(ali) Once you “COMFIRM” your vote on the resolution, you will not be allowed to modify your vote.,

(k) Yiou can alzo take a print of the votes cast by clicking an “Click here to pdint” option on the Vioting page.

(o) W a3 demst sccoumt holder has forpotten the logln password then Enter the User D and the Imags verfication

code and dick on Forgot Password & enter the detalls as promped by the system.

{xl) There k& also an optional provision to upload BR/POA if any uploadad, which will be made svalable 1o

serutinkrerfor verification.

(wwil) Additiomal Facility for Mon - Individual Shareholders ond Custodians ~For Resnote Voling only.

# Non-individusl shareholders [Le. other than Individuals, HUF, NI etc.) and Custodians are required to log on 1o
werer svodingingia com and register themselves in the “Corporates” module.

s A scanned copy of the Reglstration Form bearing the stamp and sign of the entity should be emalled 10
beipdesk evorngidodobndis com.

= After recetving the login detalls s Compliance User should be created using the admin login and passeord. The
Comphiance User would be able to nk the account(s) for which they wish to vote on.

# The list of accounts linked In the login will be mapped automaticalty & can be delink In case of amy wiong
A g

It Is Mandstory that, & scannad copy of the Board Resolution and Power of Attamey (POA) wikich they have
ssusd in favour of the Custodian, If any, should be uploaded In POF format in the system for the scrutinizer o
verify the same.

» Altermatively Mon Individus| shareholders are required mandatory to send the relevant Board Resolution)
Authority ketter ot together with attested specimen signature of the duly authorired signatory who are
suthorized to vobe, to the Scrutinfzer and to tha Company at the email sddress vizinfol@challanicapital com, ¥
they have voted from Individual tab £ not uploaded same In the COSL e-voting system for the scrutinizer to verify

the same.

INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE AGM/EGM THROUGH VC/CAVM & E-VOTING DURING
MIEETING ARE AS UMDER:

i The procedure for atiending meeting & e-Voting on the day of the AGM/ EGM & same as the instructions
mantioned above for evoting.
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N The link for VC/OAVM to attend mesting will be svallable where the EVSN of Campany will be displayed
aftwr successfid loghn s per the Instructions mentioned sbowe for e-voting.

i Shareholders who have voted through Remote e-Voting will be eligible to attend the mesting. However,
they will not be eligible to vate st the AGM/EGM.

4 Shareholders are sncouraged to join the Mesting through Laptops [ IPads for better ssxperisnce.

5. Further shareholders will be reguired ™ allow Camera and use Internet with a good speed to avold any
disturbance during the mesting.

[ Please note that Participants Connecting from Maobile Devices or Tablets or through Laptop connecting
via Mobile Hotspot may experience Audio/Video loss due to Fudustion in ther respective network. It ks
therefore recommended o use Stable Wi-A or LAN Connection to mitigate any kind of aforesald glitches.

7. Shareholders who would ke to express thelr views/ask questions during the mesting may register
themsslves as a speaker by sending their requast in advancs stieast 10 deys prior ko mesting mentioning their
rame, demat sccount numbernfolio number, emal id, mobile number et [company emall id). The shareholders
who do not wish o speak during the AGM bul have queries may send their guenes in sdvance 10 days prior to
meating mentioning their name, demat scoount numbenffoko rumber, emal id, mobile rumber ot (company
emall id). Thess queries will be replied to by the compamy sultabdy by smaill,

B Those shareholders who have registersd themsehves a5 3 speaker will only be allowed to express thelr
viewsfask questions during the mesting.

9, Only thoss sharsholders, who are presant In the AGM/EGM through VC/OAVM fadlity and have not
csted their vote on the Resolutions through remote e-Voting and are otherwise not barred from doing so, shall
be eligible to vote through e-Voting system avallable during the EGM/AGI.

10. If any Votes are cast by the shareholders through the evoting available during the EGM/AGM and if the
same shareholders have not participated in the meeting through VC/OAVM facility, then the votes cast by such
shareholders may be considered invalid as the faciity of e-woting during the meeting & available only to the
sharsholders attending the mesting.

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMANL/MOBILE NO. ARE NOT REGISTERED WITH THE
COMPANY [DEPOSITORIES.

L. Far Pivyzical sharsholdars- plasse provide necsssary detalls ke Folio No,, Nama of sharshalder, scanned copy
of the share certificate (fromt and back), PAN (self-srtested scanned copy of PAN card), AADHAR (self-strested
scanned copy of Aadhaar Card) by email to info@ chalanicapita L.com and soafcameoindia.com.

2 For Demat shareholders -, Please update your emall i & moblle no, with your respective Depository
Participant (DP)

3. For Individual Demat sharcholders - Please update yoor email id & moblle mo. with your respective
Depasitory Participant (DF} which is mandatory while e-Voting & joining virtual meetings through Depasitory.
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If you have any queries or lssues regarding attending AGM & e-Voting from the COSL e-Voting System, you can
wirite an emall to helpdesk svoting® cddindia.com or contact a1 toll free no. 1800 22 55 33

All grievances connected with the fadlity for voting by electronic means may be addressed to Mr. Rakesh Dalvi,
Sr. Manager, (CDSL, ) Central Depository Services (India) Limited, A Wing, 25th Floor, Marathon Futurex, Mafatial
Mill Compounds, M M Joshi Marg Lower Parel (East), Membal - 400013 or send an emall to
helpdesk evoting@cdelindia com or call toll free no. 1800 22 55 33,

I.Sharshalders can update thelr moblle numbers and e-mall IDs (which may ba used for sending fulure
communication(s}) by writing to wifie@ cuneondia com

I, Any person, who acquires shares of the Company and becoimes a member of the Company after dispatch of
H'!Ihﬁr:llMMﬂHﬂmuthﬂlmu‘mewﬂlnhhﬂnﬂﬂ
password by sending an emall to |[nfo@challanicpialoom or sofle@Pamecindla.com or helpdesk.e-
Votingficdslindia.com by mentioning their Foio Mo /OP 1D and Client 1D Na.

. A person, whose name & recorded in the Register of Members or in the Register of Beneficial Owners
maintained by the Depositonies as on cut-off date ondy shall be entitied 1o avall the fecBityof remote e-voting or
voting at the Mesting.

V. Mr. R Alagar, Company Secretary [CF No. 3913) has besn appointed a5 the Scrutinizer to sorutinizethe remote
e-voting and e-voting during the masting in a falr and transparsnt manmer,

V.  The Scrutinizer shall, Immediately after the conchusion of e-voting at the AGM, first download the votes
cast at the AGM and thersafter unblock the votes cast through remots e-Voting and shall make a consolidated
scrutinizer’s raport of the total votes cast in Favour or agalnet, imvalld votes, fany, and whether the resolitions
have been carmied or not, and such report shall then be sent to the Chalrman or a person authorized by him,
within 48 (forty edght] hours from the conclusion of the AGM, who shall then countersign and declare the result
afthe voting forthwith.

Vi. The results dedared along with the repart of the Sonutinkzer shall be placed on the websit= of the Company
at hitps:/fwww.Challanicapital.com and on the website of COSL at www.e- Voting.india.com immediately after
the declaration of results by the Chairman or a person suthorized by him. The results shall abo be immediately
forwarded to the BSE Limited, Mumbsai.

Vil. Mambers are requested to eddrss all the comespondences, to the Registrar and Share Transfer Agents,M/s.
Cameo Corporation Services Limited, No. L, Subramanian Bullding, Cub House Road, Anna Salal, Chennal, Tamil
Maihu - GO0O0D02

ViL Al communication relating to shares may ba sddressed to the Company at: No.15, New Girl Road,T.
Magar, Chennai — 600017

IX.  The Reghster of Members and Share Transfer Books of the Compary will remaln closed from 22°
Septamber 2025 to 29" Septamber 2025 {both days inclusive).

E voting cutofl date(for member lisg) + 224092025
Remate E voting starts : 25002025, 9.00 AM.
Ramate E voling ends : 28.05 2025, 5.00 P.M,
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1 Brief resume of Director proposed to be appointed / re-appointed as required under thallsting
Agresment with the Stock Exchangss ls ghven balow:
Meame Mrs. Swvapna Pewan Kochar
Director identfication numbar (DIN) 02262562
Date of Birth & Ags B0/12/1982 (42 years)
Nationadity Indlan
Date of Appointment on the Board 04/03/2016
Casallfications B.Com
[xpartise In functianal ree Accounting and Finance
NIL
5
AFEPIST14M
By Ovder of the Board
For Chailani Capital Limited
Padam ] Challani
Durba 1 04.09.2005 Ianaging Director
Place: Chennal
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2024-2025

To the Members,

The Directors have great pleasure In presenting their 35™ Annual Report along with the audied financial
muhm_mn“mm

ANANCIAL RESILTS
The Financial Resuls of the Company for the year ended 315 March, 2025 are summarized below:

MHMLA‘HHIIH'M'
S.No. Parthculars March, 2025 March, 2024
INR in Lakhs INR in Lakhs
" froam ope rations [ret) 250,60 115.33
ﬁ Dther Income FET) -
F: ITotal Income 274.35 119.33
pri Dipevating Expendture KR S8 BB.67
before interest, Depraciation and 186.18 5106

rl ization and Tax
rn [Finance Costs (net) =
l‘] Depreciation and Amortization 0.40 0.40
r. E.fll-m-i-—-uu—lmud 185.78 50.66
Iu} anﬁnll-m & E
jﬂ hulhl-ﬂ— 185.76 50.66

rn!m

a) Current Tax - -

HhﬁnﬁTu - -
| et Profit {or) Loss for the Year 185.78 50.66
it} rmuumm 3718 3235
ov) et amount transferred to retained earmings 148.62 1831
it Brought Forward from Previous Year (1290.08) (1308.39}
H P—nmﬁul—nm [1242.45) (1290,08)
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During the year, your Company registered a tobal income of W274.40 Lekhs against that of the previous year T
119,33 Lakhs. Your Company registered a Net Profit after Tax of ® 185.77 Lakhs as compared to previous year Net
profit of ¥ S0L6E Lakhs.

DIVIDEND
The Directors have not recommended any Dividend forthe pariod ended 31.03.2005,

TRANSFER TO RESERVES
The Compamy has not transferred any amount to Genersl Reserve during the Finandal Year.

CAPTALSTRUCTURE

There was no change in the Authorized Sham Capital of the Company during the yaar.

The Authorized Share Capital of the Company s Rs. 15,51,00,000/- (Rupees Fiftesn Crores and Fifty One Lakh
only) divided imto 1,55,10,000 (One Crore Fifty Five Lakh and Ten Thousand Only} Equity Shares of ks, 10/- (Rupee
Ten) each.

Your Company Is » Category B, Le. Mon-Deposit sccepting Company in scoondance with the Rl reguistions snd
hence does not acce ot deposits,

The provisions of Section 125{2) of the Companies Act, 2013 do not apply as there wirs no dvidend declared and
paid last year.

REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS
Your directors wish 1o present the detalls of Business operstions done during the year under review:

a. Business Operations and Profitabiity: The Company Is a Non-Banking Finance Company listed on BSE Lid,
The Company was able 1o maintain its revenue tangets.

b. Sabes of Services: The company i covered under the category of Loan Company within the broad category of
Mon Depodit accepting Mon-Banking Finance Comparty. The target sector of the Company Is Small business and
middla class howssholds. Accordingly main products offered by the company ame Scured Loan agsinst property,
Commercial Vehicle and Gold Loans besides silés and purchase facloring.

¢. Marketing and Market environnsest: The Company ks carrying on its business activithes on medium scale and
therefore huge and extensive marketing strategies ane not adopted by the company. The company has adopted
small scale business marketing strategles. The company b camying on business of providing finance and there Is
huge competition In the market in this type of business sector,

d. Fubure Prospects incheding constraints affecting dus to Government polices: The Company is putting In
axtensive efforts to enhance its custome© base. The company b expectingmone evense in upcoming years. Them
are no specific Industrial or Government policies which restrict the business or growth of the company.
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MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FIMANCIAL POSITION OF THE COMPANY
WHICH HAS OCCURRED SINCE 31.09.2025 TILL THE DATE OF THIS REPORT

No material changes and commitments affecting the Mnanclal position of the Company occurmed betweenthe end
of the financlal year to which these financlal statements relate on the date of this report.

The provisions of Sectlon 134|m) of the Companles Act, 2013 da nat apply to our Comparmy. There was no forelgn
mchange inflow or Outflow during the year under review.

The provisions of Saction 135 of the Companies Act, 2013 do not apply to cur Compeny. Hence the company has
not developad and implamanted any CSR InfHaties.

PARTICULARS OF LOANS, GUARANTEES O INVESTMENTS LNDER SEC.1B5

The company did not ghm any Loan or Guarantes or provided any security or maks investment |n violstion of
Saction 186 of the Companies Act, 2013 during tha year.

AUDITORS

Statutory Anditors

During the yaar, M/s. RSM & Associvtes, Chartered Accountants (FRN D028135) were appointed == the stabutory
auditors of the company affective from financial year 2004-2025 to 2008-2009. The stabviory axiiioes ane
appointed for a period of 5 years from the AGM of 2024 il the conchusion of the AGM to be held in 2029 for the
financial year ending 31* March 2029 us per the terms mutually and as agreed and approved by the members.
Secrotarial Auditor:

&.lhh:ﬂttﬂnmsﬂnqhmm 3913 was appoinied to conduct the Secrwiwrial sudit of

u-mfwnmmlmrm*mmﬁmmmmmdumnm
and Rules thare under. The Secretarial Audit Report for the Finandal Year 2004-25 forms part of tha Annual
Report and Iz anclosed In Annexurs — |,

STATUTORY AUDITOR REPORT

Tinﬂlhﬂnwludh‘l rapart is seif-oxplanatory in nature. There s no sudit qualification, reservation or sdvess
remarks for the year under review,

SECRETARIAL AUDITOR REPORT
Obsepvations
a) 99.76% of promoters’ sharcholding is in dermaterialization forms and still 0.24% of the shanes are in physical
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formm.

b} During the year under review, due to an inter =& fransfer within the promoter group snd an emaoneous
transfer recorded in plece of a pledge of shares, the number of sharsholders in the promuoter cetegory was
maduced. Howewer, thers was no changs in the total promoter sharsholding percentage or quantity. The
Comparry has intimated the Stock Exchangs that a revised shareholding pattermn will be filed after rectification of
thee arror and confirmation by the deposikory. The matter ks presantly undsr procsss.

€} The Bombay Stock Exchange (BSE) has levied a penalty of %4,05.920 for delsyed submission of the Annual
Report for the year ended 3L.03.2023. The Company has disputed the said penalty and has soupht datalied
clarffication from BSE along with & reqguest for substantiol reduction of the amount.

a) Only 0L24% amounting to 26,800 shares from the total of 51,13,460 Promoters shares are not
dematerialized due to some procedural ressons and the same is in progress.

b) As regard the above discrepancy, we are infformed that one of the promoter shareholders, emoneously
submitted form for an off-market trensfer of shares instead of creating a interse pledge In favour of the other
promoter sharsholder. Due to this, the promoters shareholdings changed In the deposiory records. The
concarned sharshaolder has brought the mistales 10 the notice of the DP and has taken staps to rectify the same.
This has also been duly explained to the Bombay Stock Exchange(BSE) and necessary revised sharchokding
pattemn reflecting the cormection hias also been subimitted to the BSE,

t] The Company has pakd the penaky levied by BSE related to the delayed submission of the Anmual Report for the
year ended 31.03 2023 amounting to INRL 394,120/ In July 2025, as the submisslons for the reduction of penalty was
mot accepted by BSE. Golng forwand, the compamy will ensure that stich delays are not comnitted,

COMPANT'S FOLICY RELATING TO DIRECTORS” APPOINTMENT, PAYMENT OF REMUNERATION AND DISCHARGE
OF THEIR DUTIES

The Company's Policy relating to appointment of Directors, peyment of Managerial remuneration, Directors”
qualifications, posfthee stiributes, independence of Directors and other relsted mathers as provided under Section
178(3) of the Compandes Act, 2013 Is fumnished snd is svallable on the websitea of the Company at

The estracts of Annual Retum pursuant to the provisions of Seéction 92 read with Rule 12 of the Companies
(Managermeni and administration) Rules, 2014 B svallable on the website of the Company at
huevgesc /A chidlany capltal com)/

Transactions with relsted parties enftered by the Compamy in the normal course of business are periodically
plamed bafore the Andit Committee and the particularns of contrects emered during the year 35 per Form ADC-2 15
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endased as Ahnaosrs = |l.
NUMEBER OF BDARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW

The Company has held 05 Board meetings during the financlal year under review.

DIRECTORS" RESPONSIMLITY STATEMENT
in terms of Section 134 (5) of the Companies Act, 2013, the directors would like to state that=
l.  Inthe preparation of the annual accounts, the applicable accounting standards have beenfollowed.

I. The directors have saleched such accounting policies and applied them consistently and made judgments and
estimates thet were ressonable and prudent so as to give 2 true and fair view of the state of sifalrs of the
Company a1 the end of the finandal yesir and of the profit or loss of theCompany for the year under review.

1. Tha directors hava taken proper and sufficent care for tha mairtenance of adeguate accounting records in
accordance with the provislons of this Act for safeguarding the assets of the Company and for preventing and
detecting fraud and other Imegularities,

i The directors have prepared the annial accounts on a golng concem bask.

% The directors had laid down Internal firancial contrals to be followed by the company and that such
Int=rnal financlal controls are adaguate and were aperating effectively.

W The directors had devised proper systam to ensure compliance with tha provisions of allspplicabls lmws and
that such systems are adequate and operating efficlently.

No companies hawe become or censed o ba s subsidiaries, joint ventures or associate companies duringths year.

Our company & a Non daposit acoepting Mon-Banking Financlal Compamy. During the year under revisarthe
Company has nekther accapted nor renewed any deposit during the yesr under review.

DETAILS OF DIRECTORS AND KEY MANASERIAL PERSONNEL
Mr. Padam J Challanl was re-appoint=d as Managing Director of the Company with efTect from 1Apr2025.

Resignation of Mr, Radhakrishnan Premkumar a5 independent director wef 09802024,

1

i

3. Appointment of Mr. Selamanl Gowrishankaran as indapendent director wef 09 Aug. 2004,

4. Resignation of Mr. V. Sundar as Company Secretary and Compliance Officer of the Cormpany w.af 17.lan 2005,
5.

Appointment of Mr, Ramachandran Parameswaran as Company Secretary and Compliance Officer and Chisf
Fnancsl Officer of the company w.e.f 10.Fsb.2025.
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Apart from this, thene are no changes In the compasition of Boand of Directors or key managerial personnel
during the financial yoar2004-25.
DECLARATION BY INDEPEMDENT DIRECTORS

Tha Company hes meceived necessary dedarstions from sach independent Director under Section 149(7) of tha
Companies Act, 2013 that they mest the oiteda of independence as lald down under Section LANE) of tha
Companiss Act, 2013 and Regulation 25 of SEBI (Lisiing Obligafions and Discliosure Requiremanis) Regulations,
2015,

PARTICULARS OF EMPLOYEES:

The Information required under Section 197 of the Act read with Rule 5 of the Comganies (Appointment and
Remunaration of Managerial Personnal) Rules, 2014, are ghven below

& The ratio of the remanemtion of each director o the median remanembion of the employees of the
Company for the Financisl Year.

Fr:mni"h_ﬁim Ihhﬂ__hlm-ﬁl
L

b. Tha percantags increase in remuneration of sach Directer, Chief Exacuthmn Officer, Chiel FinandalOfficer
mnd Compainy Secretary in the financial year: MIL

. Madlan ramunaration of all the amploysss of the Corpany for the Finencal Yaar 2025: 0

d. Percentage Incrwase in the median remunerstion of smployees in the Snancial year ended on31.03.2025:

There was an increasa of nil In the median remuneration of employess in the financlal year ended ond1.03.2025.
There were 4 permanent employess on the rolls of Company s oa 31.3.2025.

&, Average percentie increases already made in the slaries of employwes otver tham the managerial
personnel I the lest finemcial year and s comparison with the percantile increase In the managerisl
remuneration and justification thereof and point out If thers sreany exceptional drcunmstances for incremsa in
tha munagerial remuneration:

Average parcentile Incrasses in the salaries of employess other than the managerial parsonnek NIL Aversge

percentile increases in the salaries of the managerial personned: NA
{. AMirmation that the remamerstion |s a5 per the remmneration policy of the Compamy:

it s hereby affirmed that the remuneration paid to the managing/whole-time Directors and other
executives/empioyees of the Company is as per the remeneration policy of the Company.

None of the other employes ks In respect of remunsration escesding INR. B50,000/- P.M or INR. 1,02,00,000/- PA
as prascribed under sub-rule 2 of Rule 5 of Companles (Appointment and Remuneration} Rules, 2014
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EVALUATION OF BOARD, COMMITTEE AND DIRECTORS

Pursuant to the provisions of the Companies Act, 2013 and SEBI (Usting Obligations amd Disclosure
Requiremants) Regulations, 2015, an annual performance evalstion of the performance of the Board, the
Directors individually as well as the evaluation of the working of the Board Committees was camied out based an
the criterla and framework adopted by the Board,

The Independent Directors evaluation was done with main focus on their adherence to the Corporate
Governance practices and their efficiency in monitoring the same. They are ako being evalusted on varous

paramebers vir, acthve participation in strategic planning, Aduclary responsibllities, participation In Board and
Commiites meatings, etc. Tha performanos svaluation of tha Non-iIndepandent Directors was carried out by the

antire Board of Directors (excluding the Director being evaluated) and they have expressed their satisfaction with
the evaluation process which considered their commitment and the exendse of their responsibiities in the best
interest of the Company. The Board approved the evaluation results as collated by the Nomination and
Remuneration committes,

WHISTLEBELOWER POLICY

The Board has adopted whistieblower mechanksm In the company. The policy adopted by the companyks
wvailable on the website of the Compary st hittos://wew. challanicapital.com/

BOARD MEETINGS HELD DURING THE FINANCIAL YEAR

During the period from 01* April, 2024 to 31" March, 2025 - Five Board Meetings wers convened and held, the
detalls of which ara ghen below.
Date of Board Meeting  [Names of Directors who attended the meeting

25" May, 2024 m J Challani, Radhakrishnan Prembumar, Rameshkumar Mallela,
pna P Kochar

b August, 2024 xmﬁmmmm*mmm

" November, 2024 :'J m“..l' Setvamani Gowrishankaran, Rameshkumar Mallela,

10" February, 2025 :': m:ri Sefvarman| Gowrlshankaran, Ramenhkumar Mallels,

31" March, 2025 F|r'l':ll,l ::;T“L Selvarmani Gowrtshankaran, Rameshiumar Malleda,

DETALS OF COMMITTEES AND THEIR MEETINGS

Thie Board has three primary committees namely, Audit Committes, Nomination and Remuneration Committes
and Stakeholders' Relationship Committee. The Composition of the primary Committees and their meeting dates
are given below:
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wshkumar Mallela(Chairmani,
Ivarani Gowrishankaran(Member), * Movermber, 2024
J Challani(Member} Fabruery, 2025

hdhm
remlournar meetings wene held during
hakrishnan{Chalrpersonjunti pariod on thakllowing
IR Carmtine o May, 2024

nkaran{Member},
m J Challani{Member), August 2024
pra

remkumar Radhakrishnan {Chairperson)

wl lationship resignation, Rameshkumar Mesting were hald durh
leda[Chalrman), Selvarman parkad on thafollowing
Kochar{Member)

remkumar Radhakrishnan{Chalrperson) Meetings were helkd during
[omination and Ramunerttion |, e resgnation, Rameshiurnar Malel pariod on thafclioing
Chalrman) Salvamanl
rishankaran{Member), Padam J ::::‘
allan| (Mernber) November, 2024

SHARES
a  BUYBACK OF SECURITIES

The Compansy ks not bought back any of its sacurities during the yasr under neview.

The Comparyy has not issued any Swaat Equity Shares during the year under review.

No Borus Shares wana Issued during tha year under review.

d. EMIPLOYEES STOCK OFTION PLAN

The Company has not provided any Stnck Option Scheme ta the smployees.
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MHSCLOSURE UNDER THE SENUAL HARASSMENT OF WOMEN AT WORNPLACE (PREVENTION, PROHIBITION AND
REDRESSAL) ACT, 2013

The Company has zefo tolerance towards seaml harassment at the workplace and has adopted a policy on
prevention, prohibition and redressal of senial barestment st woricplaos in line with the provisions of the Sesual
Harassment of Women at Workpleacs (Prevention, Prohibition and Redmessal) Act, 2013 and the Rules thareundar.
Tha Company has no such cises of sl harmsment at workplacefor the FY 2024-25.

In conformity with the provisions of SEBI (Listing Obligations and Disclosure Requirerments) Regulations, 2015 and
requirements of Companies Act, 2013, the Cash flow Statement for the financlal year ended 31.03.2025 Is
annexed hére 1o &8 a part of the Financial Statements.

Malmanancs of Cost reconds as spacifiad by the Central Government under subsaction (1) of saction 1480f the
Companies Act, 2013 is not appiicable to the Compamy.

The Company has an intsmal Control System, commensuraste with the siss, scale and complexity of Its
aparations. To maintaln s objactivity and indepsndance, the Intemal Audit function reports to tha Chalrman of
the Audit Committee of the Board and to the Managing Director. The Internal Audit Department monitors and
evaluntes the efMicacy and adequacy of Internal control system in the Company, its compliance with oparating
systems, accounting procedures and polickes at all locations of the Comnpany. Based on the report of internal
audit function, process owners undertake cormective action In thelr respective areas and thereby sirengthen the
contrals. Significant audit observations and recommendations ulong with comective actiond thereon ane
presented to the Audit Commities of the Board.

In accordance with Schedule V of SEBI [Listing Obligations and Disclosures Requirements) Regulations, 2015
Corporate Governance Report formes part of this Annual Report and attached Annexura L

MANAGEMENT DISCUSSION AND ANALYSE REPORT

The Managemert Discussion and Analysls Report Is enclosed as a part of this report as Amnexure |V,
CORPORATE GOVERNANCE CENTIFICATE

The certificate from the auditors regarding compliance of conditions of corpomte govermance as stipulated In

SEB| (Listing Obligations and Disdosure Requirements) Regulstions, 2015 s sitached In Amnesure Vi to the
napart.
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The Company has shwiays been a socially conscious conpotate and has always carried forwarnd afl its operations and
procedunss for environment friendly norms with all necessary dearances.

The Company has complied with Secretarial Standards issued by the Institute of Company Secretaries of India on
Boand Mestings and General Mestings. As required In temmis of Searetarial Standard (35)-4, It Is hereby confirmed
that there ks no corporate Insolvency resolution process inithsted under the Insolvency and Bankruptcy Code,
2016

The Boand of Directors of your Company has adopted & Risk Management Policy which detalls the procedunes to
b followed by the Company with regard to risk management. The Board svaluntes and reviews the risk factors
associuied with the operstions of the Company and recommand to the Board the mathods o mitigets the risk
and adviss from time to time verlous moasumes to minimitzing the risk and monitor the risk menagarmaent for the
Company.

ACKMOWLEDGEMENTS
The Direchors wish fo comany their appreciation fo business assodiabes for thelr support and contribution during

the yesr. The Directors would aiso Bke o thank the emplioyess, members, customers, bankers, and associstes for
the continued support given by themn to the Company and thelr confidence reposed In the management.

For and on bekall of the Board
Piace: Chennal Padam J Challand Surspna Pawan Kocher
Date: 14082003 Managing Director Direchor
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ANNEOUREH
mmmmrmmmmmmn.ﬂ

'ﬂhmﬁ ummmwbm—:-

To

The Members,

Challand Capltal Lisnited

(Formerly indo Asia Finance Limfted)

15 Mew Girl Rowd

TMagar,

Chennal -600017

| have conducted a Secretarial Audit of the compliance of applicable statutory provisions and adherence to

good corporate practices by M/s. Challanl Capital Limited (hereinafer called "the Company®). | have conducted
the Secretarial Audlt in @ manner that provided me o reasonable basls for evaluating the Compamy's corports

conducty/sttutory compllances and expressing my opinlon there on,

| am lesuing this report based on my verification of the books, papérs, minutes books and other records
maintalned by the Company, forms and retums filed, compllance related sction taken by the Company, during
the financal year ended 315t March, 2025 ond also after 315t Manch, 2025 but before the issue of this report and
the information provided by the Company, its officers, agents and authorized representatives during my conduct
of secrotarial audit,

| vareby report that in my opinlon, during the audit perlod covering the Minancial year ended on 315t March 2025
(hersinafter neferred to as “the year'), the Company has complied with the statutory provisions listed hereundar
and also has proper Board processes and compllance mechankm in place to the extent.

The memban am mguestad to mad this report along with my letter of sven date annexed to this report =
A re-f,

1. | heve sxamined the books, papers, minutes books and other records maintained by the Company and the
forms and returns flled during the year sccording o the applicable provisions of:

L The Companies Act, 2013 (the Actl, the rules made there under,

L TheCompanies Act, 1956

E. The Seourities Contracts (Regulstion)Act, 1956 ['SCRA") and the rules made there under.
k. ThaDepositories Act, 1956 and the regulations and bye-laws framed there undar.

v. Forelgn Bxchange Menagement Act, 1992 and the rules and regulations made there under to the extent
of Foreign Direct |nvestment, Overseas Dinect Investrent and External Commerncial Bormowings;

vl The following Regulstions and Guidalines prescribed under the Securities and Exchangs Bosrd of Indis Act,
1992 ('SEBI Act')-
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{u) The Securithes and Exchange Bosrd of india (Listing Obligations and Disclosure Requirernents) Regulations,
2015;

(5} The securiles and Exchangs Board of Indla (sue of Capltal and Disdosure Requirements) Regulitions,
2009;

{c) The Saciirities and Exchange Board of India (Prohibition of insder Trading} Regulstions, 2015;

(d) The Securities snd Exchangs Board of india (Sabstential Acquisition of Shares and Takeovers) Regulations,
2011 (Mot applicable during the sudit perlod);

{e) The Securities and Exchange Board of lndia (Delisting of Equity Shares) Regulations, 2009 (Not applicable
during the audk periad)

i) Tha Securities and Exchangs Board of india (Regltrars to an ksue and share tranafer aganis] Regulations,
1993 regarding the Compankes Act and dealing with cent (Mot applicable during the sudit period);

(0) The Securties and Exchange Board of india (lsue and Listing of Debt Securities) Regulations, 2008 (Not
applicable during the audit period)

() The Sacurities and Exchangs Bosrd of India (Buyback of Securities) Regulations, 1998 [Not applicable during
the audit period]

i} Securities and Exchange Board of Incla (Depositories and Particlpants) Regulations, 2018; To the extent
applicable

) The Securities and Exchangs Board of Indla [Share Basad Employee Benefits and Sweat Equity] Regulntions,
2021; (Nok Applicable for the year under nevies).

(k] The Securiies and Bechangs Board of India (Esus and Listing of Non-Corwertible Sacurities) Regulations,
2021; (Not Applicable for the year under review).

2. | am informed that, during the year the Compamy was not required o maintaln any books, papers, minute
bools or other reconds or to file any forms / reterns acconding to the provisions of the following Regulstions and
Guidelinas prescribed under the SEBI Act:

() Securities and Exchange Board of India {Share Based Employee Benefits) Regulations, 2014;

{m) The Securfes and Exchange Board of Indla (lssue and Listing of Debt Securtties) Regulztions, 2008;
(n) The Securities and Exchange Board of India (Buyback of Securibes) Regulations, 1938;

(o) The Securfties and Exchange Board of Indka (Delisting of Equity Shares) Regulations,2021;

3. Inmy opinkon and a5 Idemtified and informed by the Management, the following faw s speciiically applicable
to the Company.

The Ressrve Bank of India Act, 1934 to the extent spplicable to a Non- Banking Finence Company not accepting
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The compilance by the Compary of the applicable direct t lows, Indirect tme lows and other financlal and labour
lows has not been reviewed In this Audit, since the same have been subject to review by the other designated
professhonals.

| hawe refied on the representation made by the company and is officers for the systems and mechanisms
formed by the company for compllances under the other applicable Acts, Laws and Regulations as mewtioned by
the company In s Management Representation letter.

4 0 | have olso axamined compllance with the Secretarial Standards 1 and 2 lssued by The institute of
Company Secretaries of Indla,

1) The Listing Agreements entered Into by the Company with the Bombay Stock Exchange Limited a5 per the
Securities and Exchange Board of India (Listing Obligations and Disclasure Requirements) Regulations, 2015 for
Hsting of Its Equity Shares;

5. During the period under review, and ako considering the compliance related action taken by the Company
after 31t March, 2025 but before the kssue of this report. the Company has complied with the provisions of the
#mmww mentioned under paragraph 1 abaye, 1o the extent applicable, except

dl 99.76% of promoters’ sharshalding s In demateralization form and still D.24% of the shares ame in physicosl
form.

#) During the ymar under review, dua to an Inter 18 transfer within the promober group snd Bn emronsous
tumfer recorded in plaoe of a pledge of shares, the number of sharsholders in tha promoter cstegorny was
reduced. However, there was no change In the total promoter sharmbolding percentage or quantity. The
Company has Intimebed the Stock Exchangs that a nevised shareholding patterm will be filed sfier rectification of
tha error and confirmation by the dapository. The martter s prasently under process.

f) The Bombay Stock Exchanga (BSE) has levied o penaity of %4,05,920 for deleyed submission of the Annual
Report for the year anded 31032023, The Company has disputed the sald penalty snd has sought detalied
darification from BSE along with a requast for substantial reduction of the smount.

6. | further report that:

() The Board of Directors of the Company & duly constituted with proper balance of Beecutive Directors, Mon-
Executive Directors, iIndependent Directors and Waman Directors. The changes in the compaskion of the Board
of Directors that took place during the period under review were carried out In compliance with the provisions of
the Act.

) Adequate notice ks given to all directors to schedule the Board Meetings. Notice of Board mestings were
sent at least seven days In advance, Agenda and detalled notes on agenda were sent at least seven days in
advance

0 A system esdsts for directors to seek and obtain further information and clarifications on the agenda
It=ms before the mestings and for thelr meaningful pardc pation 2t the mestings. Majority decision s carried
through. | am Informed that there were no dissenting members' views on any of the matters during the year
that wers required to be captured and recorded as part of the minutes.
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(v} Thera are sdeguats systems and processes in the Company commensurats with its sike and operations
ta monitor and ensure compllance with applicable laws, rules, regulations and guldalines.

Piace: Channal Slgnature:

Date: 17-05-2005 ‘Name of Company Secratary: RAlagar
C.P.No. 3813
UDIN - FOOA 7206000371064
PR No. ROOITNILIAS00
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Annexure Ato Secretarial Audit Report of even date
To

The Membars,
Challan| Capital Linnited

[Forrmerly Indo Asia Finance Limited)
[CIN; LES191TN290PLCD1I9060]

15 New Girl Road

T.Nagar,

Chennal 6500017

My Secretarial Audit Report {Form MR-3) of even date for the finandial year ended 3st March, 2025 ks to
be read along with this letber.

1. Maimtanance of secretarial records and compliance with the provisions of corporate aml other spplcabla
laws, rules, ragulations, standards Is the responsbility of the managsment of the Company. My responsibility is
to express an opinlon on the sscretarial records produced for my sudit.

2. | have followed the audit practices and processes as were appropriate to obtin reasanable assurance about
the correctress of the coments of the secretarial records.

3. While forming an opinion on compliance and kssulng this report. | have alkso taken Into consideration the
compllance related action taken by the Company after 11st March, 2025 but before the ksue of this report.

4. | have verified the records to see whether the cormect facts are reflected in the secretarial records. | also
examined the compliance procedures followed by the Company. | belleve that the processes and practices |
followed provide are as on able basis for my opinion. | have not verified the comectness and Sppropriatenes of
financinl records and books of accounts of the Company.

5, | have obtalned the Management's represantation about the compllance of laws, rules and regulations and
happening of svents, wherever requlned,

6. My Secretarial Audit report is nefther an assurance a1 to the future viahllity of the Company nor of the
afficacy or effectivensss with which the management has conducted the affairs of tha Company.

aca! Chemnal Signature:

e 17-05-2005 Nasne of Commpany Secretary: R.Alagar
C.P.No.38913
UM - FOOS7T G000 710648
A No. 2001 TNI 18300
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FORM NO AOC-2
Mhhmdmmd-ﬂmlﬂ#ﬁt-ﬁ“ﬂhmw

Form for disclosure of particulars of contracts/srangemants entered Into by the company with relsied parties
rafarred o In sub-section (1) of sectlon 188 of the Companies Act, 2013 including curtain arm's length
transactions under third proviso thereto

L Detullsof material contracts or armangement of transactions notat @rm's length basks —NIL

L Detailsof material contracts or arrangement or transactions at arm's length basis

O T

/ tranemctions
1. SARAVANA GLOBAL -Illht-ﬁrhr Factorl 10082002 59512115
ENERGY LIMITED. | underSsc. - 1|‘Il-:'v':n:a'.]-u
o .
Companias
Act, 2013

For and om behalf of the Board

'“'” . Padam } Challand Swvapna Pawan Kochar
PRUL DIN: 00052216 DIN: 02262562
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ANNEXLRE "W TO DIRECTORS' REPONT

REFORT ON CORPORATE GOVERNANCE
[Pursuant to regulation 34(3) of Listing Obigation and DisclosureRegulation, 2015)

The Company recognizes its role as a corporate chiten and endeavors to adopt the best practices andthe
highast standards of Corporate Govermance. Tha Company’s activithes are caried out In accordancowith pood
corporate practices and the Company is constantly striving to better them by adopting the best practices,

The Company belleves that good corporsis govermance praclices enable tha management o direct and
control the afalrs of the Company In an efficent manmer and to achieve the Compamy's goal of maximitingvalus
for all its staksiolders. The Company will continue 1o focus ity nesources, strengths and strategies to achisve
its vision of becomming a leacding financlal services company In Indla, while upholding the core values of
transparency, integrity, honesty and accountabllity.

Our corporate Govermance repott ensures. effective engagement with our stakeholders and helps Us evolve
with changing Umes. Our Corponate Governance framework ensures that we make Umely disclosures and
share accurste information regarding our finandals and performance, as wel as theleadership and govermanos
of ithe company.

Our corporate povernance philosoply s based on the following prindples:-

= Corporate Goverance standards should satisfy both the spirt of the law and the letter of the law.
= Ensurs bransparency and maintain s high bevel of disclomsra.

o Communicate extemaly and trutifully about how the company s run internally.

= Comply with the laws of all countries in which we opsrata.

» The managemant is the trustes of the shereholder's capital and not the owner.

We firmly belleve that Boand independence I essentisl to bring chjectivity and tansparency In the
management and in the dealings of the Company. As on March 31, 2075, the Basrd consists of 4 membersout of
which two members are independent directors. An independent director is nominated as the chakrpersan of
sach of the audit, nomination and remuneration, Staksholders relationship committess.

The cwrrent policy s to have an appropriate mix of Executive, non-executive and Independent Directors to
maintain theindependence of the Board, As on 315t March, 2025 the Board consists of four members, one of
whaom is Bxecutive Director and three are Non-Bsecutive Directors.

<32y




5

CHALLANI
CAPITAL LIMITED

(Formerdy Indo As Firance Limited])

2024-2025

A. Compesition of Board and Dirsctorships held as on March 31, 2025

Wumber of Board Mumber of
Mameofthe| Meetings during| " ™" “"“"""'lll"- Committee positions|
Director the year ended & LLPs held in other Public
JL03.2025 ¥ Companlas
Heid tranded | Yes / No| Chairman [Member| Chalrma [Member
n
Padam | Challani| Chairman cum-
Managing Director | 5 5 Yes (1] 4 - -
{Promoter)
G Mon-Executive
(Radhakrishnand Independent 5 2 No _ 2 - _
resigred wef Director
9Aug 24)
Rameshkumar Mon-Executive
Mallain Independent 5 4 Yeg - 3 e -
Director
\Swapra Pawan [ Non- Exectitive-Nom
Kochar Iruchepenchent 5 4 Ve - 5 - -
Direction
|Serdwamand Non- Fxecuthee—hory
mm«l Independent 5 3 Yes - 1 -
Olrector

*Note: Mone of the Directars of the Company are holding office of Directarship in any Listed Entities other than
Challani Capital Limited as on March 31, 2025,

. Rernuneration paid to Directors

Remuneration paid to Managing Director- MILRemuneration pald to Executive Director- NIL
None af the non-esecutive directors is paid any remuneration except sitting fee to Independent Directors.

. Humber of shares held by Non-Esscutive Director-NIL

Famillarisation Pragramme imparted to Independent Direclor i avallable on the website of theCompany [URL:
hitos:/fwwe chalisnicagital corn/)

. Directors Relationship inter-se

Mr. Padam | Challanl and Mrs. Swapna Pawan Mochar are father and daughter, None of the othendirectors

have amy relations inter-se.
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E. Bamrd mestings:

During the period from 01 April, 2024 to 31 March, 2025 - Fve Board Mestings were convened and held, the
detalls of which are given below.

Duts of Board Mesting  Names of Directors who stiended the mesting
25™ May, 2024 Jmmm. Rameshkumar Maliela,

A 2004 h Chaltanl, Radhakrishnan Prembumar, Rameshiammar Mallsla,

1* November, 2024 mmmmmm

i e mmmmmm

1 Challani, Sshesmani Gowrishankaran, Remeshkumar Mallela,

31% March, 2025 P Yod

All the directors have made necessary disclosunes about the committes positions, they occupy in othercompanies.

In the opinion of Board of Directors, sll the Independent Directors fulfill the conditions specified In the SEBI
{Listing Obligation and Disdosure Requirsment) Reguistions, 2015 snd are Independent of the Managernent.

F. Coxle of Comcact:
Tha Board has laild down a2 code of conduct for Boand members and sanlor mansgement parsonnsl of the
Compasny. Tha Boasd memibers and senkor management personnsl heve sffirmed compliance withthe said code of
conduct,

The Code of conduct Is aleo hosted on the websihs of the company.

G. Bowrd Cormmittess

Curmently the company has thres committess i.e. Audit Commities, Nomination & remunenstion Cammities and
Stabeholders relationship committes,

L ALDIT OOMMITTEE:
Our Audit Committes comprises of following thres Directors as on 31.03 2025,
1 M. Remash Kumar Mallsla - Chalrman, Non-Exscutie and Indepandart Oliracior

1 M. Salvarmani Gowrishankacan -Member, Non-Exscutive and indspandant Director
3. Mr. Padam J Challani- Marmber, Executive Director
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Mr. Ramesh Kumar Mallela, Non-Bxecutive and Independent Director is the Chairman of the Audit Committes.
The members of the Committes have the relevant exparience inthe field of finance, taxationand accounting.

The Audit Committes reviswsd financial results for the yesr under Corporats Sowssmanos.

The powers and role of the Audit Committes over the matters specified under Regulation 18 of the SEBI (Listing
Obligation and Disclosure Requirement] Regulations, 2015 such a5 maonitoring the Company's financial reporting
process, recommending the appointment/ re-appointment of statutory auditors; reviewing with the
management annual financlal statements; quarterly financial statements and mathers as coverad under nole of
sudit committee in Part C of Schedule 1| of the sforesald Regulstions: The sudit commiti=e hes powers inleralia,
to Investigate any acthvity within [ts terms of reference and 1o seek outside legal and profiessional advio:.

The rols of Audit Committes and terms of reference specified by the Board to the Audit Committes s the
following:

* Review of the Company'’s Financlal reporting process, the financial statements and financial / risk
managerial polides., _

* PReview Cpmrierly, Half — yearly and Annial Ananclal Accounts of the Company and discss with
Auditors.

+ To meat and review with Bxternal and intermal Auditors, the intermal Control Systerns and to ensure thedr
Compliance.

= Torevew matters as required under the tarms of Usting Agresment.

*  Tolnvestigate matters referred to it by the Board.

of (2]
Boume of thaCommittes — Mestings held during
mar Radhakrishnan mestings were hedd during thel
wel " Aug, 2024 on thafollowing dates:-
hkumar Mallels (Chairperson) May, 204
mani Gowrithankaran{mamber) l'll-i::ﬂl
dam ) ChallankMember) February, 2025

L NOMINATION AND REMUNERATION COMBMITTEE

Our Nomination and remuneration commithes comprises of 3 directors as on 31t March, 2025,
1  Mr. Ramesh Kumar Mallals — Chaliman, Non-Esscutive and indepsndent Director

Z  Mr. Sshamanl Gowrlshanlorsn ~ Mamber, Non-Exscuthve and independent Director

3. Mr. Padam | Challanl- Membar, Bxecutive Director

in accordance with the requirements of section 178 of the Companies Act, 2013 and =3 per Regulstion 19 of
SEB| {Listing Obligations and Disclosure Requlrements) Reguistions, 2015, the Soard has constituled Nomination
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and Remuneration Committee. The purpose of the committes Is to oversee the nominationprocess for the top
level management and the sxecutive remuneration structure. The committess identifies, sereans and reviews
individualks qualified to serve as esscutive directors, non-executive directorsand indepandent directors conalstent
with criterla approved by the Boand and recommends, for the approval by the Board nominses for the
alection st the AGM. The commities will reviesr and discuss allmstiers partaining to candidates and will avaluate
tha candidates in scoondance with a process that it seesfit, passing on the ecommendations to the Board. The
committes coordinates and overseas the annualself-svaluation of the Board and of the Individual Director.

The brief terms of neference ofthe Nomination and Remuneration Commities Indude: =

1} formulation of the criteria for determining qualifications, positive attributes and Independence of a director
and recommand to the board of directors & policy nllating to, the remunaration of the directors, key manageral
personnel and other employess;

1] formulation of ariteria for evaluation of performance of independent directors and the board of directors;

3} devisinga policy on diversity of bosrd of directors;

4] identifying persons who are qualified to become directors and who may be appointed In senior management
in acoordance with the ofteria laid down, and recommend to the board of directors their appointment and
remaval.

5] whether to extend or continue the ternm of appoimtment of the independent director, on the basis of the
raport of performance eveluation of indepecdent directors.

Piarme of the Commitzee F_ hﬂn-w Meetings held

ring thayear

Radhakrishnan Meetings were  he

Momination and the period on th
Committes W A Y Rt et
Mallela (Chairman), May, 2024
Gowrishankaran] Mernber], August, 2024

J Chadiani (Member) ™ November, 2024

The Nomination and Resnoneration Committes and further the Board of Directors sccepted the resignation of
Mr. Premkumar Rachakrishnan, Independent director, with effect from 5™ August 2024 for reasons as queted by
him In his resignation jemer. The director had sighted personal reasons for resigning from the Independent director
position.

Parformance Evaluation Criteria for independent Directors:

Tha performance evaluation criteris for Independent Directors bk determined by the Nomination and
Aemunerstion Committee. An Inclicative list of factors that may be evahuted Include participation and
contribution by a director, commitment, effective deployment of knowledge and expertiss, sffective
management of relationship with stakeholders, Integrity and maint=nance of confidentiality and independence of
behaviowr and judgement. A separate mesting of independent Directors was conducted as per Securftes and
Bochangs Board of india (Listing Obligations and Disciesure Requirements) Regulations, 2015 on Sth February,
2022 Adi the independent directors wene presaint for the mesting.
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The criteria and remunerstion policy are subject to meview by the Nominstion & Remuneration Committes & the
Board of Directors of the Company and has been upkosded in websie of the Company (URL:ghallanicapital cony)

Diclosures as required under Schedule V of the Companies Act, 2013:

1 Aemunemstion package such as salery, benefits, bonuses, stock options, pension, etc, of all tha
direciors: NIL

2. Detalls of Mxed component and petformance lInked Incentives along with the performonce critera: The
remuneration ks payable as per the Nomination and Remuneration Policy of the Company,

3. Service contracts, notice period, severance fees: NIL

4. Stock option detalls, H sy, and whether the same has been hsved st 8 discount as well as the perod over
which acorued and over which s rcisable: Not applicalsle

HL STAKEHOLDERS RELATIOMSHIP COMBMITTEE
The comparry has the mandste to review and redress chareholder grievances.

Our Stakshalders” Relationship Comnittes comprised of two independent directors as on 31st March, 2025,

1 Mr. Premicumar Radhakrshnan{Until resignation wef 9.Aug 2024) -Chairman, Non-Executive and Independent
Director

2 Mr. Ramesh Kumar Mallels — Chainman, Non-Exscutive and Independent Director

3. Mr. Selvamani Gowrlshankaran — Member, Non- Bxecutive and independent Director

4 Mr. Padam ] Challank Member, Exscutive Director

5. Ms. Swapna Pawan Kochar- Member, NorvExecutive and Nor- Independent Director

The brief terms of reference of the Stakeholder’'s Relationship Committes inchude:

The Stakehokder’s Relatiorship Committee shall consider and resoive the grievences of the security holders of the
listed entity inchuding complaints related to transfer of shares, non- receipt of annual reportand non-receipt of
declared dividends.

T comamittes deals with various matters relating o

= Trersfer/ reramission of shenes

*  |sye of Share certificate in lieu of lost, sub-divided, comsolidated, rematerialioed or defaced Certificates.
* Consolidation / spiitting of folios

*  Review of shares dematerialiced and ol other related matters.

*  |pvestors grevance and redressal mechanism and recommend measures to improve the level of
Irvestor s servioes,
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Mueating n-'h:d during the
on the following dats:-
P T Augist, 2024

irformation on investor Griewances for the period from 1st April, 2024 to Z1st March

There are no outstanding complaints at the dose of financlal year which were recelved from shareholdersduring
the year. The Company ks no transfers pending at the doss of the finandal year. The total no. of complaints

recaived and complied daring the yesr wers:

Opaning: NI
Camplaints Recetved: NilComplied: Ni
Pending: NI
The Qutstanding complaints as on 31st March 2025 —Nil
AL SENERAL BODY MEETING
Wideo Conferance Al DN Appointnant
= el
116.05.2021 Mideo Conference 11.00 AM Ratifcation of the Appointment ofthe|
anaging Director.
Regularisation of
Directar, Mr
Premkumarby appol
& Independent Director of th
10.09.202 Wideo Conference LOS0 AM Regularisation Of

With The Sarmwne Glo
Limited,
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[2.06.2023 Wideo Conference ji1.00 am 1. Ateration in Name clause of Mo,
L Alteration in Name clause of AoA,

Fsm,m Mideo Conference fLL.OD AM L. Regularisstion of appolmment

ndependent Director Mr, Se
anlkaran.

Reappolmtmient of Managing
rector.

Mo postal ballots were usad for voting ot these mestings; however the Company has allowed remobe E-voting
fadlity in all ks Annual General mesting. Further the company conducted a postal ballot from 5.Apr.2025 till
A My 2025 for the re-appointment of Mr. Padam ) Challani a3 the Managing Director of the company for a
further period of three years from 1" Apr, 2025 4l 31 Mar 2028. Further to the results, Mr. Padam J Chalian
Was re-appointed as the Managing Director of the company.

L. Related parties Transaction:

Related party transactions that were entered during the financial year were on an arm's length bags andwers in
the ordireary course of business and the policy s availlable on wyww, challomicaoital conm.

i. Statwtory Compliance, Penalties and Structunes:

Penaly was Imposed on the company by the Stock Exchange refated to capital market filings which are done
perfodically at regular Intervals. Penalty was pald to BSE amounting to INR. 443,680/~ for non-flling of anmaal
reports 1o BSE for the year ended 30 Mar2023, in the month of July 2025. However no other penalties were
Imposad on the compamy by SEBI, Registrar of the Companies and/ orany ather statitory Authority in any manner
relatwd to Capltal markee.

. Whistle Blower Policy:

Tha board has sdopted the Whistls Bower policy and the policy b svallable on ww challanlcapttal com, The
company had established a mechanism for directors and employess 1o report concams about unethical behavior,
actual or suspectad fraud or violation of our code of conduct and ethics. it also provides for adequate safaguards
against the victimization of directors and employees who avall of the mechandsm, and allows direct access to the
chalrperson of the sudit commiites In exceptional cases. We further affinm that no personnel have been denled
access to the sudit committee during flscal 2025,

v, Compliance with Mandatory requirement:

The company has complied with all the spplicabls mandstory requiremants in respact of corporate governanos
report a5 appicable as per the applicable SEB| Regulstions.
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¥. Managemeni:

Aseparate report on Management Discussion and Anakysis which forms part of the report is annesed.
vi. Policy on Material Subsidiary:

The Company does not have any subsidiary 25 on date,

MEANS OF COMMUNICATION:

The quarterly report, along with additleral Information and officlal news releases are posted an our wehsite,
www challanlcaoital com, There wene no presentations made to the institutional investars or analyst.

arterly / Half yearly financial results sent to but publishad In tha newspapers
ach shareholder's residence

n which Newspapers, quarterly, half yearly & I'I'rInH.'r Mirror{English)
nnual Results were normal
huuul Kural {Tarnil)

e

Thia Doard of Directors of the Company approved and took on record the Un- Audited [ Audited finendalresults
within 45 days and *60 days of guarter [ hal year respectively and communicated the result to the Stock Exchangs
whara the shares of the Company Is lsted.

GENERAL SHAREHOLDERS® INFORMATION

1. Annual General Meeting HeldThrough Video Conferencing &

other Audio Visual Means : 20" September, 2025 at 11 AM
2. Flnandal Year : 2024-2025
3. Date of Book Closure 122" September, 2025 to 28™ September, 2015.
4. Dividend Payment Date : Mot Applicable
5. Listing on stock Bxchangss 1 BSE Limitad,
Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbal- 400001
The Company herely confirms that it has pald the annual Ksting fees to BSE Limited,

6, Swock Code : 530747
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7. Market Price Data : From 01.04.2024 to 31.03.2025
Month Open Price High Price LLow Price Close Price
pr24 7 98 17.98 hiss0
May 24 15.50 17.75 l4.50 15.67
llune 24 5,02 16.90 hsoo 15 80
luly 24 h&.70 19,80 h&.10 19,00
E’:: haas 26.59 h7s1 73.26
p3 25 30.00 21.50 22 63
Dct2a 23.49 27.05 20.11 24.73
Now 24 06 40 27.90 02,00 23.75
Dec24 26.70 B850 2330 30.07
Jan 25 [30.10 T 27.00 26.41
25 Al 86 a1
25 %ﬁ &'ﬂ‘ 15 ﬂ
Financial Calervdar:

Ths Campany follows the parlod of 01st April ta 315t March, as the Financial Year.
For the Ainanclal Year 2025-26, Financlal Results will be announced as perthe following tentativeschedule.

[*1st Quarter ending June, 2025 szs"m.zm

Znd Cuarter & Half Year ending September, 2025 rm November, 2025

rd Quarter ending Decambaer, 2025 F 14th February, 2026
I‘ﬂ!tblmrfrur-ndluulrm,mﬁ ’wm-innudmmmmm
r\nnulﬁuml Meeting for the Year 2025-26 rnanu-sm-nh- 026

Listing=

The Shares of the Company ana listed on the Bombay Stock Exchange Limited (BSE)
Uisting Fees 1o Stodk Exchanges:
The Listing Fees for the year 2024-25 |s pald to exchange,

Datails relating to utilization of IPO Proceeds:

Dwring the year, your Company did not raise any funds by way of Public lssues, Rights bsues ete.
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9. Registrar and TransferAgents Cameo CovporateServices Limited Address:
‘Subramanian Bullding’, No.1, Club House Road, Chennal-G00 002
Phane: (D) 044=00020710 / 044-28465 0390, Faoe: 044-2046 0129
E-mait cameoiPcameoindin.com Website: www.cameoindia.com

10. Share Transler Syslens

For shares hald in slectronic moda, transfers are affectad under tha depotitory system of CDSL For shares hald in
physical mode, certificates are to be submitted To the RTA along with the required security ransier forms. The RTA
shall effect the transfers within fifteen days, If the documents are found in order and the certificates are sent to
the transferses, In the case of defectlve documents, the same are returmed with the reasons to the transieress
within fifeen days.

a) Distribution of Shareholding as on 1st March, 2025;

F_umhm n?«m-

p7.37m33

Hﬂ' 8730

é"’” :
177 7972
25

ruﬂ-ﬂnﬂ*um
s

_[p82704

i3

=

—

i

IEIII:I. =10000 L2289

PO001- and sbove L5745 3818267

[Total 2604 [L00. D000 15000000
11. Sharaholding Pattem [Category Wisa) as on 31st March, 2025,

rl‘ur.ulm Total Sharehalders ruhlrd'nldm rla of shares

Resident 2466 b7.4318 5304588

Non Residentindians |6 D.2370 586

Corporate Bodles 16 06321 29425

Wny Other B7 {14618 W13132

Promoters 5 0.0019 5247160

rthers i 00434 002008
Outstanding GORs / ADRs/ Warrants or any convertible instruments conversion date and liely Impacton eguity:
Mot Appllcable

12. Dematerkalizztion of shares and Liquidity

The Company holds its shares in dematerialize form with Mational Securities Deposicory Umited {NSDL) and
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Central Depository Services Umited (CDSL).
b) Comumodity price risk or forelgn exchangs risk and hedging activities - Not Applicable
|. Address for Correspondences:

Registered Office
nn.l.r.,msirmu-d,T Nagor, Chennai, Tamil mdu -m:whm:.owmlml,mml—m 1280

L Acditor Fees FY 2024-25:

For the Financial year 2024-25, the total fees pald by the Company to M/s. RSM & Associstes | Statubony Auditor
and all entities In the network firm/network entity of which the statutery Auditors are part thereof or the services
prowided by them is Rs. 50,000/- per annum,

K Ust of all credit rating obtained by the entity along with revisions theveto for sl debtinstruments:

Since the entity has not issued any debt instruments or any fixed deposit programme or any scheme or any
proposal of Ested entity involving mobilizaton of funds whether in Indis or abroad. There & no reguinement to
obitain the credit retings induding revision by the entiby

L Discosures on complisncs with corporabe povsrnancs requirsmants:

The Companry has complied with corporate governance requiremens specified in regulation 17 to 27 anddauses
ib) to [ of sub-regulstion (2) of reguiation 46 1o the extent applicable to the Company. Al Compliances under
Part E of Schedule il and Regulation 17 to 27 of the Listing Regulations have besn complied with by the Company
to the extemt Applicable

M. Disclosures In relation to the Sewual Harassment of Women st Workplacs (Prevention, Prohibition and
Redressal) Act, 2013:

numbsr of complaints Med dudng the financial year- NI

a.
b. numberof complaints dispesad of during the financial year-Nil
c. numberof complaints peanding as an &nd of the financial year-Ai

M. Certificate under Schadule V of SEBI {Listing Obligation and Disclosura Requiremants) Ragulastions, 2015;
The Company has obtalined Certificate from Practicing Company Secretary confirming that Directors have not
I debarred or not besn disqualified from being appolnted or comtinuing ss Directors by SEBYWMCAor any other
authority,

0. CROJ/CPO Cortification:

As required by Regulation 17(8), the CEC ond CFO certificazion is provided in this Annual Report as
Annecure V.
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As required undar Ragulation 46(2) of SER| (LODR) Ragulations, 2015 tha following information have baen duly
disseminated in the Company's website: wwe challanicapital.com,

»  Poiicy on Determination of Materiality of Events,

*  Paolicy on Materiality of Related Party Transactions.

+  Risk Management Polloy.

= Famillarization Programme for Independent Directors.

*  Policy on Determining Material Subsidiaries.

+  Nomination and Remuneration Policy,

»  Whistle Blower Policy.

« (Code of Conduct of Board of Dinectors and Senlor Management Personned.
#  Composition of Various Commitiees of the Board,

P. Declaration:

As provided Listing Obligation Disclosure Regulation, 2015 the Board members and the senler mansgement
personnel have affirmed complisnce with the Code of Conduct for the Board of Directors and senlor management
for the year ended 315t March, 2025,

For and on behall of the Bowrd
Padam ) Challand Swapna Pawan Hochar
st Managing Directos Director
DIN-00052216 DIN-02262562
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ANNEXURE™IV" TO IMRECTORS' REPORT FOR THE YEAR ENDED $1.08. 2025
MANAGEMENT DISCUSSEON AND ANALYSIS REPORT:

The company Is & public imited company carrying on business of providing firenclal services 1o the public.
Company has s registered office In Chennal, Temil Nadu. The company i listed on BSE Limited. Financial
statementsof the company are preganed In accordance with the Indian Acoounting Standards prescribed under
section 133 of the Companles Act read with the Companies (indian Accounting Standards) Rules, 2015, as
amended, {"Ind AS") and other accounting principles generally accepted in Indls and guide lines issued by the
Securides and bechange Board of Indla {SEBI). Accounting polices have been consistently applied, except where a
newly-issued accounting standard ks Initlally adopted or a revision to an existing accounting standard requires o
change In the accounting poficy hither to in use,

L WNODUSTRY STRUCTURE AND DEVELOPMENT:

Challanl Capital Limited & a Non-Deposit Accepting Non-Banking Finance Company. The main functions of the
company are to offer loons to its customers Le. both retall customers and corporate customers. The company is

engaged In providing loan against property, commercial vehicies and gald, besides sales and purchase factoring,
sir. Tha organimtion ks making efforts to Increases the business of the company by expanding its castomer bass in
different aneas.

1 OPPORTUNITIES AND THREATS:

The company Is » nor-banking Anance company, The non-banking Minance sector ks a fast growing industyy In the
present scenario, It also iImvolves high level of risk and competition In the market and 10 owvercome such
shustions the Company (s adopting different types of marketing strategles to enhance s business activities. The
corona vires outbreak has forced companies to re-svaluate how contact canters are leveraged, how employess
deliver relevant customer experiences, where they work, and how digital channeis con be used o support
buiness confinuity through the crisis and beyand.

3. SEGMENT-WISE PERFORMANCE:

The Company cperates only in one segment and the operational results are mentioned in the Directors’ repost.
4. INTERNAL CONTROL SYSTEMS AND THER ADECILIACY:

The Company has adequate internal control systems and procedures commensurate with s stx=-and natare of Its
business for Its extension of non-banking financial services. The adequacy of the intemal control system s also
periodically reviewed by the Audit Commiitee.

5. FINANCIAL PERFORMANCE WITH RESPECT TO OPERATIONAL PERFORMANC E:
The finandal performance of the Company has been diseussed at length In the Directors’ report o the memibers,
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6. MATERIAL DEVELOPMENTS IN HUMAN RESOURCES/ INDUSTRIAL RELATIONS FRONT:

The Company has required number of skilled / semi-skillad persons and places emphasis on training for
Improving quaity and productivity,

¥. CAUTIONARY STATEMENT:

Statermants made In this report regarding the Company's objectives, projections, expectations and prediclions
may be forward looking statements under the applicable securities law and regulations. Actual results could
differ materially from those expressed or implied, Some of the important factors that could make & difference

@ the Company’s operations inchide domestic demand-supply  conditions, Interest rates, changes in

government regulations and tax siructiire, sconomic develapmants In the domestic market and other lacidental
facthors.

h'mﬁ.nmr

] Turnover
INmerest Coverage Ratla
WiCurrent Ratio

VIDSEE Eculty Rt

[wi}Oparating Profit Mangin (%)

{wil]Net Profit Margin (%)

EﬁE?!::E
gg;q;;:i

The return on net worth for the current finandal year 2024-25 5 47.29% a5 compared to the previousfinancal
year 2023-24 which |5 34.91%.

For and on behalt of tha Board
PadamJ Challani Swapea Pawan Xochar
Dasts: 04.09.2025 Watnaging Wivustus S
[N-00052210 DiM- GX2AI5E0
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ANNEXURE V TO DIRECTORS® REPORT FOR THE YEAR ENDED 31.08.2025

The Board of Directors,
CHALLANE CAPITAL LIMETED
Chennal

{8l ‘We have reviewed the balance sheet, profit and loss account and all ks schedules and notes on acoounts. as
wel a5 the cash flow statement as at 31st March, 2005 and that to the bestof our knowiedee and belfief:
-Thess statements do not contain any materfally untrue statement or omit any material fact or contein
stetements that might be misleading:

- Thess statemants togather present a true and fElr view of the Company’s affalrs and ame In compllance with
exdsting accounting standards, applicabla lws and reguistions.

[b) We further certify that, to tha best of cur knowledge and bellef, no transactions antersd Imo by the
Company during the year which ara fraudulent, llegal or violte the Company's code of conduct.

[} We accept responsibllity for establishing and maintaining internal controls for financial reporting. We have
evaluated the effectiveness of intermal control systems of the Company pertaining to financial reportingand have
disciosed to the Auditors and the Audit Commities, deficencies In the design or operstion of such imternal
cantroks, if any, of which we are aware, We have taken necessary steps or propose 10 Take necessary adtions
rectify these deficiencies.

id) We have indicated to the Auditors and the Audit Committes that there Is:
= Mo significant change In imternal control over financial reporting during the year,

Ne significant changsa (n accounting policies during the year under revlew and
= Mo lnstance of any fraud In tha Company In which ths managemant has amy role.

PLACE: CHENBLAI Padam J Challani Ramadhandran P
DATE: 26.05.202% Managing Director Chisf Financial Officer
DNz 00052216
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Ta
Thee Mermbers,
Chalisnd Copital Linkitad

| havvs sxamined the compliance of conditions of Corporsts Governancs bry Challand Capital Linsited
for the pear snded on 3kst March, 2025, as stipulated In Para E of Scheduls V of the Securities and
Exchenge Board of Indla (Usting Obligetions and Disclosure Requirements) Regulstions, 2015 of the
sald Company with Stock Exchanges.

The compliance of conditions of Corporate Governance is the responaibility of the Cornpany’s
Management. Our examination was Bmited to procedures and implementation theneof adopted by
the Company for ensuring the compliance of the conditions of Corporate Governance. It Is nelther
an audit nor an expression of opinion on the finandal statemants of the Company.

In mry opinion and o the best of my information and scconding 10 the splanations ghven to me;, and
the mpreanistions ruk by the Dimeciors and the Management, | certify thet the Company has
complied with the conditions of Corporsie Govermance as stipulated in the sbove-mentionad Listing
Ragulations.

As par the information and ssplanalion provided by the menagement, there was no investor grievances
rarmalning unattended/pending as on 11% Masch 2025,

| further stabe that such compliance s neliher an assumnce i 1o the futune viabilty of the Company nor
the afficdency or effectivensss with which the management has conducted the affalrs of the Company,

Place: Chansal Sigrustura:

Date: 17-05-2005 Name of Compasry Secretary: RAlgar
CP.No.B913
UDIM - FOO4T20G0000T1081
PR No, 22001 TN21E300

<48>

CAPITAL LIMITED Az




CHALLANI

Fm}ffnd:.ﬂm Firamce Lirnited)

CERTIACATE OF MON-DESQUALIFICATION OF DIRECTORS
[Purssant to Schadule V Para C clause [10] (1) of the SEBI Listing Obigations andDisdosure
Requiremants) Regulations, 2015]

To
The Mearnbers,
Chaliand Caplital Limited

I have examined the redevant registers, records, forms, retums and disdosures received from the
Directors of Challanl Capital Limited having CINLES 191 TN1990PLOD 19060 and having registerad
office at No. 15, Wew Girl Road, T. Nagar, Chennal 500017, Tamil Nadu {herelnafier referred to as
“the Company’), produced before me by the Company for the purposs of suing this Certificata, In
accordance with the Schedule V Para-Csub clause 10(i) of the Securities Exchange Board of India
(Uisting Dbligations and Disclosure Requirements) Regulations, 2015,

In my opinion and to the best of my information and according to the verifications{incuding
Directors identification Number [DIN] status at the portal www.inca.govin as considerad
necatcary and sxplanations furnished to ux by the Company and it officers, wa harsby cartify
that none of the Directors on the Board of the Company for the Financial Year ended an March 31,
2025 have bean debarmed or disquaified from being appointed or continuing as Directors of
Companies by the Securities and Exchangs Board of indls, Minisiry of Corporate Affairs, or any
such other Statutory Anthority.

Ersuring the efigibiity for the appointment / continuity of every Direcior on the Board i the
responsibility of the menageament of the Company. My responsibility ks to express an opinion on
thesa basad on my verification. This certificatadis nefthar an assurance as to the future viability of
the Company nor of the affickency or affectivensss with which the management has conductd
the affairs of the Company.

Place: Chennal Signature:

Derte: 17-05-2025 Hame of Company Secretary: FLAlagar
C.P.No.3513
UDIN - FDOS THE0003 71020
PR No. | 3001 TNZ1E300
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IMDEPENDENT ALIDITORS REPORT
To
The Mesnbers of Challanl Caplital Limited (Previously Indo Asla Finance Limited.}

We have audited the accompanying standekone financial statements of CHALLANI CAMTAL LINITED
{Previously indo Asia Finence Limiad (the “Company”), which comprise the Balance Sheet as at
March 31, 2025, the Ststement of Profit and Loss {including Other Comprehensive Income), the
Statement of Changes in Equity and the Statement of Cash Flows ended on that date, and a
summary of significant accounting polickes and other explanatory Information (hereinafter refermed
10 a3 the “standalons financial statements™).

In our opinion and to the best of our Information and according to the explanations given to us, the
aforesald standalone financial statements give the information required by the Companbes Act, 2013
fthe “Act”] in the manner so required and give a true and falr view In conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies [Indlan
Accounting Standards) Rulss, 2015, az smended, (“Ind AS") and other sccounting principles
ganarally sccepied In India, of tha state of affsln of the Company as st March 31, X128, tha Profit
and total compretanshve Profit, changss in equity and its cash flows for the year ended on that data.

We conducted owr audit of the standslons finandisl stetemants In acoordance with the Standards
on Aaxiiting {"SA"s) specified under secion 143{10) of the Act. Our responsibilities under thosa
Standands are further described In the Audinr’s Responsibiiities for the Audit of the Sandalone
Financial Statwmants section of our report. We are Indepandent of the Company In acoordsnce with
the Cods of Ethics ksusd by the instiwte of Charnered Accountants of india (“ICAI") together with
the ethical regeirements that are relevant to our audit of the standalone finendial statements under
the provisions of the Act and the Rules made there under, and we have fulfilisd our other ethical
responsibiities in accondance with these requirements and the ICAI's Code of Ethics. We believe
that the audit evidence obiained by 83 & sufficent and appropriate to provide a basls for our audit
opinion on the stanchlone finandal statements.
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INFORMATION OTHER THAN THE ANANCIAL STATEMENTS AND AIDITORS' REPORT THEREON
The Company’s board of directoss Is responsible for the preparstion of the other Information. The
ather Information comprises the information included In the Board's Report Including annexurs to
Board's Report but does not Inchude the finandal statements snd our suditor’s report thereon.

Our opinion on the financial statemenis does not cover the other information and we do rot
express any form of assumncy concluslon theneon.,

In connection with our audit of the financlal statements, our responsibiity 15 to read the other
information snd, in doing 5o, consider whather the other information Is matarially Inconsistant with
the financial statements or our knowledge obtained during the course of our sudit or otherwise
appears. to be matedally micstyted,

if, based an the work we heve performed, we conclde that there is & material misstatement of this
other information; wa am required 1o repon that fsct. Wa hava nothing 1o eport Inthis regard.

MAMAGERMENT'S RESPOMSIBILITY FOR THE FINANCIAL STATEMENTS

The Company’s Board of Directors bs responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financlal stabements that gve a true and fair
view of tha financial position, finendsl performance, inchuding other comprehansive Incorme,
changes In equity and cash flows of the Company In accordance with the Ind AS and other
accounting principles generally sccepted In india. This responsibility slso Indudes maintsnancs of
adequate sccounting records In accondence with the provislons of the Act for safeguarding the
2ttty of the Company snd for preventing snd detecting frauds and other Iregularites; selsction
and applcation of sppropriste acoounting polides; making judgments and estimates that are
reasonable and prudent; and design, Implementation and maintenance of adaguate internal
financial controk, that were opersting sffectively for srsuring the scourscy and complateness of the
accounting records, relevant t0 the preparation and presentation of the standalone finandal
stwtemenis that ghve a roe and fair view snd ars free from meisrdal missirtesment, whether dus o
fraud or error.

In preparing the standalone finandial statements, mamnagement & responsible for amsessing the
Company's ability to continue a3 3 poing concem, disclosing. as applicable, matters related to golng
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concern snhd using the going concern basls of accounting uniess management either intends to
guidate the Company or to ceass operations, or has no reallstic alternative but to do so.

The Board of Directors are responsible for oversesing the Company's financial reporting process.
process.

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obfaln reasonsble assurance about whether the standsione financlal
statements as 3 whole are free from material misstaternent, whether due to fraud or error, and 1o
kzue an sudor's repoct that Includes our opinion. Ressonable zssrance & 2 high level of
assurance, but b not 2 guarantsa that an audit conducted In sccordance with SAs will always detect
a material missteternent when i exsis. Misstxtements can arbsa from fraud or error and ame
comsidered meterial K, Individuslly or In the sggregate, they could ressonably be mxpedsd t©
influence the economic dedsions of users taken on the besls of thess standalone fimancial
satements.

As part of an sudit in sccordance. with SAs, we sxsrciss professions] judgment and maintsin
professional seepticism throughout the audit. We also;

& |dently and assess the rsks of material misstaterment of the standalone financal statements,
whether due to fraud or eror, design and perform audit procedures responsive to those risio, and
obtain audit evidence that Is suffickent and appropriate to provide a basis for our opinion. The nsk of
not detecting & material misstatement resulfing from fraud i higher than for one resulling from
arror, as fraud may Involve collusion, forgery, imtentional omissions, misrepresentations, or the
override of internal control,

= Obtain an understanding of Imternal financial control rdlevant to the audit in order to design sndic
procedures that are appropriate In the circumstances. Under section 143(3NT) of the Act, we are also
responsible for expressing our opinlon on whether the Company has adequate lnternal financlal
controk system in place end tha cparating effectiveneas of such control.

+ Bvnhaste the appropristensss of accounting policks used and the ressonablsness of accounting
esthmutes and relsted disclosures made by the managemant.
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+ Conclude on the sppropristeness of management’s Use of the going concem basls of sccounting
and, based on the sudit evidencs obalned, whether 3 material uncertainty exdsts

related to events or condiions that may cast significant doult on the Company’s abllity to continue
5 1 going concem. If we conclude that a material uncertalmy &dsts, we are requirsd to draw
Fttention In our sucivor's Feport 10 the related disciosures In te standalone financlal satemens or,
I such disclosures are Inadaguats, 1o modify our opinlon. Our conclusions srs based on the sudit
evidence obtsined up to the dats of our suditor’s report. However, futune svents or conditlons may
cause the Company to cease to condinue as a golng concam.

« Evaluate the oversll presentation, sTructure and cortent of the standalone financal satements,
Including the disclosures, and whather the standalons financial steternents mpresent the undertying
tramsaciions and svents in 3 manner thet achieves fair presentation.

Materlality Is the magnitude of mimtatements In the standalone Anancial statements that,
Iindividually or in aggegets, makes K probable that the sconomic dedsions of & masonably
knowledgeable user of the standalone financiel statements may be influenced. We consider
quantiative maleriality and qualitative factors in (i} planning the scope of our audit work and in
evaluating the results of cur work: and (i} to evaluate the effect of any identified misstatements In
the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planmed
scope and timing of the audit and significant audit findings, including any significant defidencies in
Internsl control that we identify during our audit.

We also provide those charged with powernance with a statament that we have complied with
rebant ethical requirernents regarding independenca, and o communicats with them all
refationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine thoss mattsrs
that were of most significance In the awdit of the standalone financal statements of the cument
period and are thersfors the key sudi matters. We describe these matters In our audhor's report
uniess l=w or neguiation preciades public disclosure about the matter or when, in extremely rare
dircumstances, we detenmmine that 3 matter should not be communicated In our report because the
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adverse comsequancas of doing so would reasonably be spected to outweigh the public Intenest
benaftts of such communicatian,

1

As required by the Companits (Auditor's Report) Order, 2005, imued by the Cantral

Governmant of India In terms of sub section {11) of section 143 of the Act, wa ghwe In tha Annaxurs
A, a statamant on the matters specified in the paragraph 3 and 4 of the Order, io the exient
spplicabla.

2. As requined by Sactlon 143(3) of the Act, we report that:

b)

c)

d)

]

hi

W hava sought end obtained all the information and explanations which to the best of our
knowiedge and bellef ware necassary for the purposss of our sudit;

In pur opinion, proper books of account as required by bw have been kept by the Company
50 far a5 &k appaars from our axamination of those books;

The balance shest and tha statement of profit and loss dealt with by this report are in
agreamant with the bools of account;

In aur opinlan, the aforesaid Stendalons Financial Stataments comply with tha Ind AS
specfied
under section 133 of the Act

In our opinion, the aforesaid finandal statements comply with the accounting standands
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules,
201 4;

On the basls of the written representations recelved from the directors ss on March 31,
2025 taken on record by the board of directors, none of the director is disqualified as on
Manrch 81, 2025 from being appointed as a director In terms of Section 164 (2} of the Act;

With respect to the adequacy of the Internal financlal control over the financlal reporting of

the Company end the aparating effecthvensss of such controls, reler to our separats Report

In *Armenurs B*,

with respect to the other matters to be Included In the Auditor's Report in accordance with

Rule 11 of the Companies (Audit and Auditors] Rules, 2014, In our opinkon and to the best of

our Infermation and according to the explanations ghven to us:

h The company has disclosed the impact of pending itigations on its financlal position
in Its standalone Ind AS financial statements- Ref: Note No.36 to the standalone Ind
AS fimandal statements

il The Company has made provision, as required under the applicabla law or
accounting stenderds, for material foresesable losses, If any, on long-term contracts
including dartvative contracts.
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In. During the current financial year, the company has not declared any dividend due to
accumulated loss,

Based on our sxamination, which included test checks, the Company has used
2ccounting softwares for maintaining its books of account for the financial year
ended March 31, 2025, which has a feature of recording audit trall (adit log) facility
and the same has operated throughout the year for all relevant tansactions
recorded In the softwares. Further, during the course of our audit we did not come
across any Instanca of the audit trall featurs being tampersd with.

As proviso to Rule 3{1) of the Companies {Accounts) Rules, 2014 s applicables from
April 1, 2023, reporting under Rule 11(g} of the Companies (Audit and Auditors)
Rulss, 2014 on preservation of audit trall as per the statwtory requirements for
record retention ks not applicable for the fimancial yesr ended March 31, 2025.

For R¥M AND ASSOCIATES

Chartered Accountants
Fl : 00ZB13S

Dt 1 26.05.20025
Place : Chasnal
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“Anmexurs A to the Independent Anditors’ Report

The Annswre refermed to In our Independent Auditors’ Report to the members of the Company on
the financlal statements for the year snded 31 March 2025, we report that:

M a The Company has maintained proper reconds showing full partioulars, Including

{m

quantiative detalls and siteation of fheed assets.

b. The Company has a regular program of physical werification of s fioed assets by which

Tined assets ars varified in a phased manner on regular intervals In accordance with this
program, certain fixed assets wane varified during the year and no material discrepancies
wera noticed on such werification. In our opinion, this periodicity of pliysical verification
B rensonabla having megard to the sbe of the Company and the nature of s asats.

. According to tha Informatian snd explanation given to us and on the basis of our

samination of the records of the company, Mo procesdings have besn initisted during
the year or are pending against the company 2= wt Manch 31% 20325 for holding any
benaml property under the Benami Transaction {Prohibition) Act. 1988 {As amended In
2016) and rules mads thersunder.

According to the Information and explanations given 1o us, the company has gramed
loans, Sacured or unsecured 1o companies, firms, or other parthes coversd In the Reglster
maintzined under Sac 189 of the Companies Act, 2013, in respect of which:

The terms and conditions of the grant of such loans are, in our opinion, prima fadie,
not prejudicial to the company’s interest.

The schedule of repayment principal and paymant of interest has bean stipulated and
repayrents or receipts of principal amounts and int2rest have been regulsr as per
stipulations.

t Thare k no smount af ovendus for mors: than 90deys at the balence shest dats.

In our opinion und according to the information and eplsnetions ghven o s, the
company has complied with the proviions of saction 185 anc 186 of the Companies
Act 2013 in respact of grant of lbans, making Investments and providing puarantess and
secirities, as applicable,

{W} Inour opinlon and according to tha information and eeplanations ghven 1o us, thers & Bn

adequate intemal control syscem commensurate with the sixe of the Company and the
nature of Its business with regand to purchass of fieed assets and sale of services, The
nctivity of the company does not invalve any purchase of Inventory and sale of goods. We
have not observed any major weakness In the Internal control system during the colirse of
the audit

{v} The Compuny has not sccepted any depasits from the public.
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(v} The central Govarmmeant has not prescribed the maintenance of cost records undesr
section 14B{1) of the Act, for any of the sendioss rendered by the company.

{v) According to the Information and explanations given %o us and on the basks of our
axamination of the records of the Compary, amounts deductad / acerued In the books of
acoount In respect of undisputed statitory dues including provident fund, Income tat,
sales tax, waalth te, sarvice tex, duty of customs, valus added tax, cess and other material
statutory dues have been regularly deposited during the year by the Company with the
appropriate authorities.. As explained to us, the Company did not have any dues on
account of amployess' siate insurance. According o the information and’ explanstions
ghean to us, pa undispubed amounts payabla in respect of provident fund, income tax, sales
tax, wealth t=x, GST duty of customs, vahus added tax, cess and other material stabuiory
dues wers In arrears as at 31 March, 2025 for a period of more than six months from the
date they bacamea payable.

v} Basad on our sudit procedure and on the information and explanations ghen by the
management, we are of the apinion that the Company has not defaulted in repayment of
dues to 3 financial Institutions and banks during the year.

(vil] The Company has appointed an Intemal auditor who submits reports on a moothly basls
to the board of directors and based on his observations comective action is being
initiated by the board. For the purpose of this audit we have taken Into consideration
the internal audit reports and cormective actions inftiated and arrived ot our conclusions.

(villl The company as per recuirements of Stock exchange has appolnted a woman direchor in
the baard.

{)  Tha company ss par the narms stipulrted for NEFC by RBI has provided for bad debts,
Detulled picturs of provision hes been provided in the notes on accounts

{d)  The company doas nok have any debentures outstanding as at the end of the financial
yemr;

{xil) The company has not entemd Into any non-cash transactions with directors or parsons
connected with him s specified under the provisions of section 192 of Companies
Act 2013,

Gdi)  The company on account of accumulated losses has not declired any dividend to the
shareholders during the current year,

(dv)]  The company had pald TOS, Income Tix, and other statutory labilities in time and we
obsarve that thame & no default in this regard. However cartaln Income Tax procesding
ure panding snd accarding to the Information and explenstions ghen to us thers ks the

<57>»




CHALLANI
CAPITAL LIMITED o

(Formerty Indo A Firance Limited])

5

nat income Tex Refund doa to company. Hencs no provision has besn made In the
Becounts.

{ov)  Inour opinion and stcosding to the information and the explanations ghven to us, the
Compamy has not ghwn any pusrantes for loans taken by others fram banks or Anancial
Institutions.

The company did not have any term lozn outstanding during the year.

A !

According to the information and ssplanations given to us, no matsrial fravd on or by
the Company has been noticad or reported during the course of our audit.

For RSM AND ASSOCIATES
Chartersd Accourtants
FRN ; 0028135

CA RENURA RAMESH
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W have audited the intsmal financisl control over finandal reparting of Challanl Capital Umited
(Previcusly Indo Asla Finance Limited) as of March 31, 2025 In conjunction with our sudit of the
standalone financlal matements of the Company for the year snded on that date

Management’s Responsibiity for Intemnal Financial Controds

The Company’s management ks responsibde for establishing and maintaining internal financial
control based on intermal Audit Report which is reviewed by the board on monthly basis and sction
inldated wherever necessary. These responsibities include the design, Implementation and
maintenance of adequate intemal linancial controls that were operating effectively for ensuring the
anderly and efficent conduct of it business, induding adherence to company's policies, the
safeguarding of its assels, the prevention and detection of frauds and emors, the scourecy and
completensss of the accounting reconds, and the timely prepamtion of refable finandal
information, as required under the Companies Act, 2033,

Anditars’ Resporsibiliity

Our resporsibiity is 10 sxpress an opinion on the Company's Intemal financial controls over
Nnancial reporting based on our sudit. We conducted our sudht in sccordance with the Guidance
Note on Audit of intemnal Finandal Controls Over Financial Reporting and the Standards on Auditing,
lssued by ICAl and deemed to be prescribed under section 143{10) of the Companies Act, 2014, o
the estent applicable to an sudit of internal financial controls, both applicable to an audit of intemal
Finandial Controls and, both issued by the Institute of Chartersd Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical reguirements and plan and
perform the awlit to obtaln ressonable amurance about whether adequate Intemnal financial
controls over financlal reporting was establiched and maintained and IF such controls: operated

effactheely in 3l materisl respects.

Ouwr audt involees pariorming procedunes to obiain audit evidence abowt the adequacy of the
Internal financsl conbrols system over finencisl mporting and thelr operating effectheness. Our
mudit of internal financial controls over finendial reporting Induded obiaining an understanding of
int=rnal finencsl controls over fimandal reporting, assessing the risk thata matenis! weakness exdsts,
and testing and evaluating the design and operaling effectivensss of internal control based on the
sssessed risk. The procedunes sslecied depend on the audlitor's judgment, induding the assessment
of the risks of material misstatement of the linancial statements, whether due to fraud or error.

We belleve that the sudit evidencs we have cbiained & sufficlent and appropriste to provids a
basis for cur sudit opinion on the Compamy’s intemal financial controls system over financial
reporting.
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Meaning of internal Anandal Controls over Finandial Reporting

A company's Internal financlal control over financlal reporting Is a process designed o provide
reasonable assurance regarding the reliabliky of financisl reporting and the preparstion of Mnancil

stataments for external purposes In accordance with generally accepted accounting principles. A
company's Imemal financlal contral over financial reporting Includes those policles and procadures
that [1) pertaln to the malmanance of records that, In reasonable detall, acourstely snd Fairly reflect
the transsctions and dispositions of the mssety of the company; (2) provide ressonable sssursnce
that bansactios are mtorded as necessary b parmit prepamdion of financlsl statements in

accordance with genarally accepind sccaunting principles, and that recaipts and expendiures of the
company are balng made only In accordanca with authorizstions of managament and diracton of

the company; and (3] provide remsanable smsurancs regerding prevention or maely debection of
unauthorimd acquisition, use, or dispoaltion of the company's assets that could heve & materisl
effect on tha fimanclal strtements,

Inkeront Lindvations of internal Finshclal Controls over Financial Raporting

Bacause of the Inherent mietlons of internal Mnanclal controls over financial reporiing,
including the possibllity of collusion of improper management override of comtrols, material
misstatements due to error of froud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls cver financial reporting to future perfods are subject to
the rick that the internal Mnanclal control over financisl reporting may become inadequate because

of changes In conditions, or that the degres of compliance with the: policies or procaduns may
detariarate,

Opinion

In our opinlon, the Company has, in all material respects, an adeguate intermal fisandial controls
system over Anancial mporting and such internal NMinancial controls over Anancil reporting Wwere
operating effectivaly a3 at March 31, 2025, based on Internal Audit Report which ks neviewed by the
baard on monthly basls and action inkisted wherever necassary,

For REM AND ASSOCIATES
Chartered Asointants
PN ; DO2E13S

CA RENUNCA RAMESH
Partner, MLNo. 205295
[y “pliiec A E

Darba : 2505 2005
Place : Chesnal
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1, Corporate Information

Challan| Capltal Umited (Previausly Indo Asla Fimance Uimked) (the Company) ks a public company
domiched In Indla and Incarparated under the provisions of the Companies Act, 1956. Its shants ars
Ested on BSE Limitad and are primarily engaged in the business of financing Loan Against Property.
The Campany |s registared with the Reserve Bank of India [RBI), Ministry of Corporate Affairs.

The Comnpany ls registensd with the Reserve Bank of India (RBI) with Registration No. 07-00908 as &
non = deposit acoepting NBFC and also with the Ministry Of Corporate affairs vide ON
LE5191TNISSOPLCO1S060 operating from its registered office located at No.15, New Girl Road, T
Nagor, Chennal - 800 017,

The audited franclal statements wene subject to review and approval of Board of Directors on
25,05,2025 subject to which the same was recommended as the audited financial statemeants for
cansideration and adaption by the shareholders in ts annual general mesting.

r 3 Basis OF Preparation

The financinl statements have besn prépared In accordance vAth Indian Accounting Standards
(Ind AS) as per the Companies{indian Accounting Standards) Rules, 2015 as amended from time to
time and notifed under section 183 of the Companies Act, 2013 {the Act) along with other relevant
provisions of the Act and the Master Direction — Non-Banking Financial Company- Systernically
Impertant Non-Deposit taking Company and Depaslt taking Company (Reserve Bank) Directions,
2016{the NBFC Master Dinections”) lssued by RBL The financial statements have been prepaned on a
going concern hasis. The Company uses accrunl basls of accounting except in case of significant
uncertainties.

a Presamtation Of Financlal Statermant
The Company présents lts Balance Sheet In arder of liquidity.

The Company generally reports financial assets and finandal §abllities on a gross basis in the Balance
Sheet. They ane offset and reported net only when Ind AS specifically permits the same or It has an
uncondional legally enforceable rigit to offsst the recognized amounts without being contingent
an a futurs event. Similarky, the Company offsats Incomes and expenses and mports the same on &
nat basls whan parmitted by Ind AS spacifically uniess they are material in neturs.

i Summary of Signilicant Accounting Polides
This note pravides a lst of the significant acoounting policles adapted in the preparstion of thess
finandial statements.

Thesa policles have bean consistantly applied to all the years presented, unkss otherwiss stated.

[a}scome

{il interest incoma

The Compaiy recognioes Interest incoma ising Effective Interast Rate (ER) on all finandal assets
subsequantly measured et amortized cost or feir value through other comprebersbea inooma
(Fvod). EIR Is caloulated by considering all costs and incomes attributable o acquisition of &
financial msset or assumption of & finendal lability and it represents a rate thet esctly discounts

astmated future cash payments/recalpts through the expected [ife of the firenclal eset financisl
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Eability to the gross camying amount of 2 financlal asset or to the amortized cost of a fnanclal
Babiy.

The Company recognises interest income by applying the EIR to the gross canying smount of
financial assets other than credit-impaired assetx. in case of credit-impaired financial assets [as set
out In note no. 340} regerded ac'stage 3, the Company recognisss Interest income on tha
amortisad cost met of impairment loss of the finencial asset =t BIR. If the financia) asset is no longer
cradit-impained [as cutiined In note no. 3.4{]], the Company reverts to caloulsting intersst Incoma
on a groes bask.

Deleyed peyment interest [pens! interest] kevied on costome s for delsy in repaymerms/nonpaymant
of contractual cash flows & recognised on mealeation interest on frencll assets subsequently
massurad i fal wiue through profit or loes [FYTPL) ks recognised ot the contractual rats of irberest.

(0 Ddchome] incones
Diwidend income on equity shams is recognised when the Comparny’s right to receive the peyment &
astablished, which & generally when shersholders approve the dividend.

(i) Othrerr revepte froin charations

The Company recognises revente from oconfracts with customers fother than finandial assets to
which ind AS 109°Finandial instruments’ is applicable} based on a comprehensive assassment model
a5 5ot outin Ind AS 115

‘Revene from contracts with customers’. The Company |dentifies contract{s) with & customer and
its performance obligations under the comract, determines the transaction price and its allocation
to the performance obligstions in the contract and recognises revenua only on sathfactory
completion of performance obligations. Revenue is measured ot fair value of the consideration
received or recehable,

(2] Foes and commission
The Company mecognises service and adminisration charges towards rendering of additions|
services 1o its loan customers on satisfactory completion of service dellvery,

Fees on value added services and products are recognised on rendering of services and products to
the cushoensr.

Distribulion Inooms is sarned by sslling of ssrvices and products of other entities under distribution
arrangaswents. Tha income 0 semed i recognissd on successhul sales on behalf of other entithes
sibjact to there being no signfficant uncertainty of its ecovery.

Foreclosure charges sm coflecied from losn custome s for esrdy peyment/cdosure of loan mnd sm
mecognised on realisation.

) Mot gain on tar value chanies

Financlal sssets are subsequently messured ot fokr value tirough proft o loss (FYTPL) or falr value
through other comprehensive income (PWOC), as applicable. The Company recognises gains/losses
on falr valoe change of financlal eesets messred as FVTPL and realised guins/losses on
derecognition of financisl asset measured ot FYTPL and PYOCL

() Sale of services
The on of financlal assets where a to service the ksed
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fimancial assets for a fee ks retained, recognises the f&ir value of future service fee Income over
service obligations cost on net basls as service fee Income n the statement of profit or loss and,
corres pondingly crestes a sevvice asset In Balance Shest. Any subssquent increase In the falr valus
of sefvice assets s recognised =5 service Income and any decrease ks necognized as ah expense (n the
period in which it ooours. The embedded interest component in the service asset is recognised as
Interest income In line with ind AS 105 "Finandial instruments’.

Other revenves on sala of sarvices are recognisad as per Ind AS 115 "Revenus from Contracts with
Customers’ as articulsted above in “other revenue from operations’,

(d] Recoveries of fimancial sssets writtem off
The Company recogrises. income on recoverias of financial assets written off on reallsadon or when

the rigitt to receive the same without any uncertaimties of recovery is established.

() Tuxan
Incormes are recognised net of the Goods and Sarvices Tax/Service Tax, whersver applicable.

11} Femnce costs
Barrowing costs on financial labities ane recognised using the EIR [nefer nobe no. 5.1(1).

{il} Fees and commission expenses

Fess and commistion expenses which ane not directly Bnked to the sourcing of financlal assets, such
us commission/incentive incurred on valoe added services and products distribution, recovery
charges and fees payable for managemnent of portfolio ete., ane recognised In the Sttement of Profit
and Loss on an sccrual basks,

(11Th Tomoms:
Expenses ar recognised net of the Goods and Services Tax/Service Tax, excapt where credit for the

Inpit t Is not statutorily permitted,

[} Cash and cash saasivalents .

Cash and cash equivelants incude cash on hand, other short term, highly Nquid imvestments with
ariginal maturites of thres months or less that are readlly convertible to known amounts of cash
and which sre subject to an insignificent risk of changes in value

{d] Finamcial instrumeants
A Firnmncial instrument & defined & sy contract thet gives rise to & financial asset of one entity and

@ financial Eability or equity instrument of another entity. Trade receivables and payables, loan
receivables, investments in securities and subsidiaries, debt securities and other bommowings,
prefenential and equity capital etc. are some examples of finandal instruments.

All the firancial instruments are recognised on the date when the Company becomes party to the
contractusl provisions. of the financial instruments. For tredable securities, the Company recognises
the financial Instruments on settiement date.,

(i) Rnarcial assets

Fimancial assets include cash, or an equity instrument of another entity, or a contractual right o
receive cash or another financlal asset from ancther entity, Few examples of financlal assets are
loan recelvables, Investment inequity and debt Insruments, trade recelvables and cash and cash
epivalents.
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initial measyrement

All financial 1ssts are reognised inktizly at falr veloe Induding transaction costs that ame
attributable to the scquisition of financial sssets exoept In the casa of ficendal assets recordad at
FVTPL where the transaction costs are charged to profit or lose

;
g

)

Company measures its financial msets st amortised cost If both the following condilons are

The sssat Is hald within a business model of collscting contractual cash flows; and
Contractual terms of the asset gve rise on specified dates to cash flows that are Sole
Paymants of Principal and intsrest {SPP) on the principal amount cutsianding.

To make the 5PP1 assessment, the Company applies judgment and considers nelevant factors such as
the nature of partfolio and the period for wiich the interest rate s set.

The Company determines fts business model at the level that best reflects how It manages groups of
financlal assets to achiewe its business cljective, The Company’s business moded |5 not assessed on
an Instrument by Instrument basls, bit at a higher lovel of aggregated portfiollos. If cash flows after
Initlsl recognition are realised in @ way that & different from the Company's original expectations,
the Company does not change the classification of the remaining financial assets heid In that
umsiness rmoded, but inorporstas such information when asssssing newly originated finandal asssts
going forward.

The business model of the Company for assets subssguently messured st amortised cost category s
to hold and colfect contractual cash fiows. Howsver, consldering the economic viablilty of carvying
the delinquent portfolios in the bools of the Company, it may sl these portfolios to banks andfor
anset reconstruction companies.

vrg

After Initinl rmesunement, such finendal assets are subsequently measured at amortised cost on
effective intarest rate (BIR). For further details, refer note no. 2.1{1). The expectad eradit loss (ECL)
calculatdon Tor debt instruments at amortised oost k explained In subsaquent notes In this section.

Debt instruments ot FYOCH

The Company subsequently dassifies s finandal assets as FVOC, only If both of the following
criveria are met:

L The objective of the business model Is achieved both by coli=cting contractual cash Tiows:
and salling the financial 2ssafs; and

Z Contractual terms of the assst give rise on specified dates to cash ows that are Solely

Payments of Principal and inberest {SPP1) on the principal amount cutstanding.
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value with such changes belng recognised In other comprehenshve Income (OC1) The Intenest
Income on these assets ks recognisad In profit or loss. The ECL calculstion for debt instruments at
VOO s sxplained In subssquent notes In this saction.

Dedx Instrumants such as long term investments in Governmeant sscurities to meet regulatory liguld
asset requirement of the Company’s deposh program and morigage loans portiolio where tha
Company pearicdically resons to partislly ssiing the loans by way of assignmant to willing buyers are
classified 2= FVOOL

On darecognition of the asset, cumulative galn or loss previously recognised In OQ Is reclassifisd to
profit or loss.

Dbt ingtromenis st FYTPL

The Company dasifies financisl asset= which are held for trading under FVTPL categony. Held for
trading esaats are reconded and measured in tha Balance Shest at fair valus. Intersst and dividend
incomes ar recorded in interest income and dividend income, respeciively scconding to tha terms
of the coniract, or when the right to receive the same hes besn ssiablished. Gain &nd losses on
changss in fair velue of debi instruments sre recognised on net basis through profit or losa

The Company's investments into mubusl fends, Government securities (trading portfalio) and
certificate of deposits for trading and short term cash flow meanagement have been clessified under
this category.

Emuity [nvestmeants deshensbod undes FYOC)

Al equity investments in scope of Ind AS 109 “Finandal Instruments’ are measured at fair value, The
Company has strategic lnvestments in equity for which It has elected to present subsequent changes
In the fair value another comprehensive income. The dlassification s mode on feitiad recogmition
o s frrorvocndde.

All fair value changes of the aquity Instruments, exduding dividends, are recognised In OO and not
available for reclassification ™ profit or loss, even on Sale of investments. Equity Instrumemts at
VOO are not subject to an impairment assessment.

Derecopnition of Finanda Axets

The Company derecognises a financial asset (or, where applicable, a part of a financial asset) when:
i The right to recaive cash fiows from the asset have expined; or

2 The Company has transfemed ks right to recedve cash fiows from the asset or has assumed
an obligation to pay the received cash Bows in full without material delay toa thind party under an
assignment amangement and the Company has transfemmed substantially all the risks and rewards of
the asset. Once the aiset i derecognised, the Company does not have any contnuing invoivernent
In the same.

The Comgany transfers is financisl ssets through the partlsl ssignment route and accordingly
derecogniied the transfermed portion & it nelther has any continuing imvohement In the sama nor
does it retain sy control. i the Company retains the right fo service the financlal ssset for a fes, It
recognises elther & servicing ssset or a ssrvicing llability for thet servidng cantracl. A service Hablllty
In respect of o sevvice b recognised st fair value If the fes 1o ba receiverd s not expected to
ompenssts the Company adequately for performing the service. If the fess to be recelved s
expected 10 be more than adequats compensation for the servicing, a service asset |s recognised for
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the sarvicing rigit at an amount deisrmined on the bask of an sllocxtion of the canmying smount of
the larger Anandal asset.

On derecognition of a financial asset In s entirety, the difference batwean:

1 the carrying amount (measured st the date of derecognition) and

2 the conslderation mcabed [inchuling amy new asset obiained less any new llablilty assumed}
Is recognised In profit or loss.

i of financial assels
ECL are mcognised for financial amsets held under amortised cost, debt Instrumants measured ot

FVOC, and cortadn loan commibments.

Financial asssts where no significant increase In credit risk has bean obeervad are considersd 1o be
in "stage 1° and for which a 12 month ECL s recognised. Financial assets that are considered to have
ggnificant iIncraase in credit risk are considersd ta be In ‘stage I and those which are in dafault or
for which thare s an objective svidencs of impalrmant sm consldared 1o be In ‘staga 3', Lifwtime ECL
ks recognised for stage 1 and stage 3 financial assets.

Al Inftial recognition, allowance [or provision in the case of loan commitments) Is required for ECL
towards default svents that are possible In the next 12 monthe, or less, whene the remaining life ks
Inss than 12 monthe.

In the event of a significant Incresse In credit sk, allowance (or provislon) s required for ECL
towards sll passible default events over the expached e of the Nnandal instrument (Tiketima ECL').
Financial assets (and the related impainment loss allowances) ane written of? in full, when there is no
naalistlc prospect of recowery.

Treatrment of the different stages of financisl assets and the methodalogy of determination of ECL

Sredit imoairsd bstage 3)
The Company recognises a Mnancial asset 10 be credit impaired and In stage 3 by considering
mmmmiﬁ-
1 Contraciual paymmenis of elther principal or interest are past due for more than 90 days;
2 The loan It otherwise considarad to be In default,

Restructured loans, whers reperyment terms s renegotinted os compared to the ordginal
contracied terms due to significant credit distress of the bomower, are dassified as credit Impalned,
Such loans continus 10 be in stags 3 untl they sxhiblt mgular payment of renagotiated principal and
interest over 2 minimam obseration period, typlally 12 months— post renegotlation, and there are
no other indicabors of Impalment. Having satisfied the condiions of timely payment over the
obisrvation period thess loans could be transfermad to staga 1 or 2 and & fresh asseasmént of tha
risk of defauk i done for sach loans.

Interest inoome & recognised by applying the BIR o the net amortsad cost amount L.e. gross
carmying amount kess BCL allowance.

Slgnificat increase in credst cigl (Fage 2)

An assasoment of whether credit risk has increased significantly since Inftial recognition I5 perfiormed
at sach reporting period by considering the change In the risk of default of tha loan exposure,
However, unless identified at an earfier stage, 30 days past due ks considered as an indication of
Sinancial asseds tn have suffensd & cipnificant increacs in credit dick. Bassd on other Indications such
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a5 borrower's frequently delaying peyments beyond due detes though not 30 deys past due sre
Included In stags 2 for mortgage loans.

The muasurerment of rek of defeults under stage 2 k& computed on homogenows portfiolios,
penerally by nature of lans, tenors, underlying collateral, geographies and bormower profles. The
default risk ls asessed usingPD (probability of default) derived from past behavioral trends of
default across the identified homogenous portiollos. These past trends factor in the: past customer
behavioral trends; credit transition probabilities and macroeconomic conditions. The asessed PDs
are then aligned consldering future economic conditions that are determined to have a beacing on
ECL

Withous sienificant ncrease In credit risk simce initial recosmition (stage 11

ECL resulting from defauk events that are possibie In the next 12 months are recognised for financial
instrumants in staga 1. The Company has ascertained default possibilities on past bahavioral trends
witnessed for sach homogenous portfolio using application/hehavioral score cands and other
performance indicators, determinad statistically.

Measurement of ECL
The ssssssment of credit rsk and estimation of ECL are unblased snd probabiity weighted. it

incorporates all information that & melevant induding information aboul pest svenis, curment
conditions and ressonsble forecasts of future events and economic conditions ak the reparting data.
In mddidon, the estimation of ECLiskss into account the time values of monsy. Forwsd looking
sconomic scenarios detsrmined with refersnce to edamal forecesls of sconomic persmeter s thalk
ave demonstrated & linkage to the performance of our portfolios over a period of ime heve been
appiied to determine impeact of maaro economic factors.

The Companmy has calculated ECL using three main components: a probability of default (PD). & loss
given default (LGD) and the exposure at default {EAD), ECL Is caloulated by multiplying the PD, LGD
En:@nﬁﬂhﬂhﬂmnﬁ:dmm using a rate which i a reasonable approsdmation of
L Deterrnination of PD is coverad above for sach stages of ECL

F A EAD represants the expectsd balance at default, taking Into account the repayment of
principal and interest from the Balance Sheet date to the date of defauk together with any expected
drawdowns of commited facilites.

L LGD represents expacted lasses an the EAD given the event of default, taking into acoount,
among other attributes, the mitigating affiect of collaberal value ot the time & is expected to be
realisad and the time valua of maney.

{11l Einancial Nabilthes

Financial llabilities Include Nabilites that represant & contrectual obligation to delver cash or
another financial amets to snother entity, ar a contract that may or will be ssttied In the setitles
own aquity Instruments. Few exsmples of financlal lsbilities are trads payables, debt securities and
athar borvowings and subordinated debits,

Initial measramant
All financial Babilktles are recognised Initlially ot falr value and, In the case of bormowings and
payables, net of directly attributable transaction costs. The Company's finenclal labilities inchuds

trade payables, other pavahles, debt securities and other borrowings.
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Subsequent messurement

After Inltial recognition, all finsnclal labldes sre subsaquently meassured ot smortised cost uzing
the EIR. Any gains or losses arksing on derscognition of Babliifties are recognised in the Stetement of
Profic and Loss.

Derscognition
The Company derecognises a financial Rability when the obligation under the Eability is discharged,
cancelied or explred,

QOftyetting of financisl instruments

Fnancial assets and financlal labiitles are offset and the net amount is reported in the Balance
Sheat only If there ks an enforcaable legal right to offset the recognised amounts with an Intention
to settin on @ net basls orto realiss the assets and settle the labiltes simultansously.

Le) Investmen In Sabsldlaries
imvnstrssett in subsidiaries Is recognised at cost and ars not sdjustsd 1o fair valus st the end of sach
reporting period.

Cost of Invastment repretents amount pald for acquisition of the iald westrment.

The Company mssesses al the end of ench reporting period, If Livere sre any indications that, the said
Investment may be impaired, If 20, the Company estimabes the recoverable valus/amount of the
Invastment and provides for impalrmant, if any Le. the deficit in the recoversbls valise over cost.
Tha company doas not have any subsidiary on the reporting dete.

(o} Tmens

[ Surrent tag

Current tax assets and Rabilities are measured ot the amount expected to be recovered from or paid
o the taxstion suthortiss, In scoordance with the Income Tex Act, 1961 snd the Incoms
Cosnputation and Disdosure Standards {IC05) prescribed themin. The e rates snd ta lews used to
compute the amount are those that are enacted or substantively enacted, at the reporting date.

Cirrent tax reluting to Mama recognised outside profit or sz s recognised In commlation to the
enderying transaction either in OC) or directly in other equity. Management periodically evaluates
positions taken in the tax returns with respect to situations In which applicable tax regulations are
sublject to interpretation and astablishes proviions whera appropriate.

) Dertorred tay

Deferred tax ks provided using the Balance Sheet approach on temporary differences between the
t=x bases of assets and liablities and their carrying amounts for financial reporting purposes at the
reporting date.

Desfirred tas Babilities ama racognied for all tawable tamporary differences and defemmad tax assats
ars recognised for deductible temporery differences o the extent that it is probable that esble
profits will be avsliable against which the deductible temporary differences can be willized.

The carrying amount of defarred tax assets s reviewsed at sach reporting dats and redocad o the
axtent that It is no langer prabable that suffickent tamble profit will be avallable to sllow all or part
of the deferred tax asset to be utilized Unrecognized deferred tax assets, i anw, are reassessed at
sach reporting date and are recognised to the extent that it has become probebie that future
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taogable profits will akow the deferred tax asset to be recoversd.

Daferred tax sssets and (labilities are messured at the tax retes thet are expected to apply In the
yeur when the asset s realised or the llability b5 settied, besed on tex rates fand tax lews) that have
bean enacted or substantively enacted at the reporting date.

Defrmed tax relating to lems recognised outside profit or loss Is recognised either in 00 or In other
exquity.

Defermed tax assets and deferred tax Rabilities are offset If a legally enforceable right exists to sat off
current tax mssats against current tax labiities and the deferred tams relste o the sames tmable
antity and the sama tasation authority.

{shInvestment Property

Tha Campary has clsssified certain properties as lovestment Property In accordance with Ind AS 40
= |nvestment Property. Investment properties are held to eam rentals andfor for capital
appreciation and are nat used In the operations of the Company.

Investmant proparty is Initially recognized st cost, Including trarasction coste. Tha cost comprisss
the purchase price and any directly stiributable wpenditure related to bringing the property to s
working condition for imterded use,

Subssquantly, Imestment proparty & carried ot cost less sccumaleted deprecistion and
lmnpalrment losses, If any. Depreciation |s provided on a stralght-line basls over the estimated ussrul
Iife of the asset, In accordance with the useful e prescribed under Schadule N to e Companies
Act, 2013,

Though the company maasures Investment property using cost based measurement, the falr vakes
of imvestment property k& disclosed In the notes, Fair vakues are determined based on an anrual
eveluation perforrned by an extamal Independant valuer applying valuation model.

investment praperties are darecognized alther when they have been disposed of or when they sre
parrmanently withdrawn from use and no future sconomic banefit k& epecied from thelr disposal.
The difference between the net disposal proceeds and the carmrying amount of the aset ks
racognized In the statament of profit and loss in the period of devecognition.

On transition to Ind As the company has elected to continue with the carrying value of investment
property measures a5 per the previous GAAP and use that carrying value as the deemed cost of
Investmant Proparty.

(x} Proverty, plant and equiment

Property, plant, and equipment are caried at historical cost of acquisition less acoumulated
depreciztion and Impalrment lasses, cansistent with the criteria specified In Ind AS 15 ‘Property,
Plant and Equipmant’.

Depreciation on property. plant; and equipment

{a] Dapradation ks provided on a pro-rata hasls for afl tangihle asstx on straight ne methiod over
the usaful Iife of assets, scept bulldings which ks detsrmined on written down values methed.

{b) Usaful ives of assets are determined by the Maragemant by en intermal technical assessment
except where such assessment suggests a (e significantly different from those presaibed by
Scheduls Il — Pare C of the Companies Act. 2013 whers the useful e ks a5 assessed and certifled by a
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technical expert.

{c) Deprecistion on lsssshold Improvements ks provided on straight line mathod over tha primary
period of lease of premises or 5 yesrs whichever i less.,

{d) Depreciation on addition to assets and assets sold during the year s belng provided for on a pre
rarta basks with referencs io the mosth In which such ssset is added or sold a5 the cass may be.

{e) Tangible asssts which are depraciated over @ useful e that is different than those indicated in
Schedule || areas undern:

{f] Assats having unh vakus up to H 5,000 k deprecistad fully In the financial year of purchase of
amt.

{g) An item of property, plant and equipment and any significant part initially recognised s
derecognized upon disposal or when no future economic benefits are expected from Its use or
dispassl. Any gain or loss arising on derecogaition of tha asset [calodstad as tha differance betwesn
the net disposial proceeds and the canrying amount of the asset) s included under other Incoma in
the Statement of Profit and Loss when the asset ks derecognired.

{h) The ridual valuss, useful ves and mathods of depreciation of property, plant and equipment
are reviewed st sach financial year end snd adjusted prospectively, IF npproprinte,

{hl Imtanglire assets ansd Anmorytiagion thermed

intangible msets, representing soffwars’s ars Initially recognisad ot cost and subssgquently carried at
oot Jess accumulated amortimtion and sccumulated impairment. The intangible aseets are
amortised using the straight line method over a pariod of five years, which Is the Managemant's
astimate of ks usaful life. The useful fves of intangible assets are reviewsd at aach financial year

end and adiusted prospectively, i appropriste.

{1 trmepmirrmant of nos-Sinencial sssets

An assesament is done ot each Balance Sheat date o escertaln whether thane is any Indication that
@n asset may be impaired. W any such indication edsts, an estimate of the recoverable amount of
amast Is determined. I the carrying value of relevant asset is higher than the recoverable amaunt,
the carmying valus Is written down accordingly.

(I Provistoms and contingent Babilltes
The Company crestes 3 provision whan there ls presant obligation as 8 result of a past event that
probably requires an outfiow of rescurces snd a eliabls estimate can ba mada of the amount of the

ablgation.

A disclosure for @ confingsnt liehility & made when there b5 2 possible obligation or ® present
obligation that may, but probably will not, require an cutflow of resources, The Company also
discloses present cbiigations. for which a reliable estimats cannot ba mada. When there Is 2 possible
abligation or a present obiigstion in respect of which the Ikellhood of outfiow of resources &
remate, no provishon or disclosure is made.

i} Forsism currency traasistion

The Company's firancial statements are presented in Indian Rupee, which & also the Compeny's
functional currency. The recognition and conversion proosss of forelgn cuimency ane not been
mantioned hare = the company dossn't daal with any forslgn curmency transactions during the
sforesald period.

{liLabour Law Coverame
The Company have analyzed the spplicabiity and recognition of Gratulty llability, Provident Fund,
Supsrannuation Payments, Employes State Insurance Schemes, #tc. ‘and have obsarved that the
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murmber of employees engaged In the bisiness operations ame less than the ststimory limits to make
the entity covered under the provisions of the respective Act.

With respect to payments of Provident Fund the entity ensures to discharge the statinory Bability
within the due dates by creating a Nabllity on the peried ending monthly for the relevant moniths.

1m) Employes Skock Option Scheme
The Company does not operate Employes Stock Option Schema hence there is no recognition or
revaluation pertaining to the ESOP Scheme.

nilosses

The determination of whether an armangement ks, or contains, » lease is based on the substance of
the amangsmant ot tha incaption of tha leasa. The armangament ks, or contalns, & lease § fulfllimant
of tha arangement i dapandent on thesa of a specific sset or assats and the armangament comeys
aright io use the msst or ssssts, sven If that right is not mplicitly spacified in sn srengement.
Company acting as a lesswe,

A lsass s cimalfied st the inception dats as a finance leass or sn opersling lease. A lsasa thal
tranafers substantially all the risks and ewards incidental bo cwnarship to the Company is dassified
as o finance lease. All other leases are dassified as operating leases. Basis of the above principle, all
leases entered indo by the Company as a lessee have been dassified as operating leases.

Lease payments under an operating lease i recognised on an accrual basis in te Statement of Proft
and Lods,

ol Falr value messuroment

The Company measunes its qualifying financial Instruments at fair value on each Balance Sheet date.
Fair valug Is the price that would be recalved against sale of an asset or pald to transfer a lisbility in
an orderly transaction between market partiipants at the measurement date. The falr value
messurement b based on the presumption that the transaction to sell the asset or transier the
Tisbilty takes ploce In the accessible principal market or the most advantagecus acoessible market as
applicable.

Tha Company uses valuation techniques that are sppropriste in the crcumstences and for which
mifficent data iv available to messure fair value, maximiing the use of relevant observable Inputs
and minimizing the use of unobservebls Inputs.

Al zss=ts and liabilbes for which fair value B measured or disciosed in the fisancial ststements ame
categorised within the fair value hierarchy Into Level |, Level 1| and Level 1l based on the lowest level
input that is significant to the fair value messurement as & whole. For a detailed information on the
fair value hierarchy.

For assets and IRbiities that are fair valued in the financial statements on a recurring basis, the
Company determines whether transfers have ocourred between levels in the hisranchy by re-

sssassing categorization (based on the lowest level Input that & significant to the falr value
massurement a5 2 whols) at the end of each reporting period.

For the purpese of fair value disclosures, the Company heas detzrmined dasses of assets and
lisbibties on the basls of the natune, characteristics and risks of the asset or liabilty and the level of
the fair value hierarchy.
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i) Rarnings Per Share

The Compaty reports bask and dilited earnings per share in accordance with ind AS 33 on Earnings
per share, Bask EPS bs calculated by dividing the net profit or loss for the year attributable to equity
sharsholders (after deducting preference dividend and attributable taes) by the weighted sverags
number of aquity shares outstanding during the year.

Far the purposa of alculeding diiuted eamings per share, tha net proft or loss for the year
attributable to equity shareholders and the weighted average number of shares outstanding during
the year are adjusted for the effects of all diutive potential equity sheres. Dilutive potential equity
shares are deamad converted &5 of the beginning of the period, unless they have bean issued at a
later data, In computing the dilutive samings par share, only potential equity shares that are dilutive
and that either reduces tha samings per shane ar increases loss per share are Inchuded.
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For RSM AND ASSDOATES Pasdiaem | Challan! Swapna Pawan Kochar
Chartwrad Accoeniants Ianaging Director Director

FRN : OEIETIS NN : DOOSTZ1E Difi : 02262562

O, REMELIA RAMESH Rl e ety

Partner Chit Fimancdal Officer/ Comparry Secretary

NLMo. M5295

UDIN: ZSHSITSEMIGNTI0N

Pince : Chennal

Dats : 26.05.2025
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Mote ;3 - Cash & Cash Bquivalents
q T i LT

The Compary has not teken bank overdraft, therefors the cash and cash equivalent for cash fiow statement s
same 25 cash and for cash equivalent given above.

Note : 5= Loans
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Mota : B - Other Financlal Asset
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Mots : 9 - Curmant Tax Assel

YL VT 3108203
ETEC BT AN |
| L | 110870034 [ i1,/

Bartadas (LTt 11,/oRi 04 L fom/ ey
.
1 ] oo ey o - e i
ﬁ“mﬁ'm“““ﬂ
T e TONY

Mote : 14 - Borrowings other than Debt Securities
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Mota : 15 - Othesr Fima ncial Liabilities
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Mote : 16 - Other Non- Financial Liabilities
Fariicuian TN LR ILANTE |
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R L ] —1
Mote ; 17 - Enuity Shars Capital
| Particaiarn A AL IR JLELSPEEY
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Equity Shares : The Company has one class of eguity shares having a face value of Rs.10 per share.

Each shareholder s eligible for one vote per share held, The dividend proposed by the Board of
Directors, i any, Is subject to the approval of the sharsholders In the ensulng Annual General
Mesting, except In casa of intarim dividend. In the event of liquidation, the equity sharehalders ang
elighle v recelve the remaining assets of the Company after distribution of all preferential

smounts, 0 proportion to thelr sharshalding,

T
ity
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Dotalls of Share Holders neone than 5%
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Peote 11 ; Statarment of Property, Mt & Equipment
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Nt ¢ 19 - It Incomss

Financial Auuets - Messures g Amprtieed Cost
despin T1/01/303% 11/63/7034
[ Wtmrmt on Lo O7,77 455 6491, M2
Intaret on factonng 31,03,840 1827571
1H 50 HL |
Mote : 20 - Other Oparating incoms
Pasticulars /031025 J1/o3/1024
Bad Diabls Macoverad 1208750 HIRIE |
Feral niseect Rk LAl 168

'HI 120,87 600 5,990,300

Bad debts recoversd include Ra 6000 lakhn towards the assgnment of previously written-
off recebables with a tobal cutstanding of TLSD crores. As par the agresment, the sald amount
raprasants the full and final consderation, induding interest.

Mota : 21 - Other Income

Particulans 31/03/2025 11/03/2024
el of Proreraecn 13, TR05]

T 23,76,059

Particulan 21/03/202% 31f03/ 2024
| P dmd Saadzirrigation B8.00.197 12 582
Profezsional and Consultstion Fees 17.94.696 2481 458
34,00 5 30,94 120

Particeslars /03 2025 31/03/2024
Salies, other alficwinnes and bonus 75408 2046357
StalT weliare experses 3,140 5850
Total| 37 57 k8 30,52 307 |
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Mote : 24 - Prowision and Wriks off ’ ) )

Particulons 31/03,2005 31/03/1024
Prosision for Standard and substandard sseets
Wita off- Non Performing Assets - ILE5T

Mot ; IS5 - Othver Exparrass

Particulars

LT

featae. o Taooet
Communication eepenmes
Comminsion mpanse
Troveling and Conveyanoe
Primting and Stationary
Advertisement charges
Electricity sspenses

Bank charges snd Commission
Audit Fees

Directors remuneration & Sitng fess
Compuiter manbenanos
Repairs.and OfMics maintesnance
Il alansol

AL

Eiihﬁﬁﬁﬁiﬁgglg

Mote | 25 - Earnings Per Share

Basic EPS ks calculmted by dividing the profit for the year attributabis @ equity holders of the Company by the
welghted average number of equity shares outstanding during the year. Diluted EPS s calculsted by dividing
the profit stirbutable to equity holders of the Company by the weighted average mamber of eguity
shares outstanding during the year plus the welghted sverage number of equity shares thet would be
mwed on conversion of all the dilutive potertial equity shares into equity shares of the Company. The
following reflects the income and shore deta wwed In tive basic and diluted BPS compuisiions:

[ Particulsrs 31/08/2005 /8372004
Met Profit attributshie to squity Share holders 1L8577,7386 S0.65,%84
Whighted sversge mumber of sty shures for 1, S0L00,000 LS0,00,000

o mibngs per shane
of DEBOR - -
‘Whnightedl avevege nuinber of rqulty share for 1,50,00,000 1,S0,00,000
mrmings per shane
Par Share (Bukc) (A e o
Par Share (lted) (AC) i oM
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Note : 27 - Segreantal Informaation

The Company operates In & single reportabls ssgment Ls. financing, since the natume of the
loans are esposed to similar risk and retum profiles hence they are collectively operating
urder # singls segmaent. The Company opsretes in a ungles geographical segmant Le. domastic.

Note : 28 - Leasing Commitraents

Tha Company's significant leasing srmengemenis am In respect of opereting leases for
pramisss which sre renewable on mumial consent st agresd terma. Cartaln agreaments
provide for cancellstions by elther party or certaln agreements contalns clause for escalation of
lease paymanis. The non-cancellable opersting lease agreements are ranging from 36 o 60
months.

The total minimum lease remtals payable at the Balance Sheet dabe for non-cancellable partion of
the lnase s as under

Particulpry mfesfamrs | lyoafmaa

i Lenie Obgalion.:
it Lt thain one yene A5 21,500
Lvtmer they ome yeae But not beter then S ymary
Lartaar thaan T yosars -

Note : 29 - Unhedged Forsign Currency Bxposure

The Comgany operates in domestic ares and doss not imvolve any forelgn currency. Hence the
company does not have any forelgn asmency exposure

Note : 30 - Disclosure of related party transaction

ame Relationship P
Sarmvang Global Enargy Linited Saravans Company | Factoring
Global Holdings L, Compary  |Sale of Fed Asyet
Sarmymna Housing Private Lmited Company
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Particulars /03205 a0
Factorieg
Sarmna Global Energy Lined 58512115 &1, 70
e e-heabrie
Sarmvann Globel Enmygy Lnite 153,420,685 0,30, 710
Saravana Housing Privirts Limited, ECL 00000 fialsifeas)

Related porties &3 defined under clse 9 of the Ind AS 24 Related party disclosures’ have
been |dentifled based on represantatiors mads by key managerial personnel and Information
evallable with the Compary. All above transactions are In the andinary course of business and on
mn arms’ langth bagle. All cubstanding balanoss are to ba seitled In cah and are unsecured,

The Company actvely manages its capikal base o cover risks inherent to iy business and
mest the capital adeguacy requirement of RBL. Tha adeqmmcy of the Company's capital is
manitored using: among other measuras, the regulations Issued by REI.

in Capital s gernant
Dbjective
The Company's objsctive |s to maintain approprista levels of capital to support its business strategy
taking into account the regulatory, economic and commercisl emvimnment. The Company alns t©
maintaln = strong capital base to support the risks inherert to s business and growth
shrategies. The Campany endeavors b maintain a higher capital base than the mandsted
regulstary capiial st all Hmes

Planning

The Compamy’s assessment of capital requirement is alined to s planned growth which
forma part of an annual operating plan which is approved by the Board and aiso a long rangs
strategy. These growth plans are aligned to ssssssmant of risks— which include oredit, liguidivy
and Interest rate.

The Company monitors i capital to risk-weighted amsets mtlo (CRAR) on @ monthiy bask
through its Assets Liability

Mansgermant Commitias |ALCO)
The Company sndesvors to maltain its CRAR higher than the mandeted regulstory norm.
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Accordingly, increase In capital i planned wall In advance to ensure adequate funding for iz
growth,
The Company's dividend distribution policy stwtes that subject to profit, the Boand shell endesvor
to maintain a dividend payout {including dividend distribution taa) of around 15% of profits
after b on standalons financlals, to the extent possible.

Ragulatory Capital In Lakhs
Farlioulan 1/03/2005 TLAE M
[T | capimt 7Tl 7T
Ter I Capiiad = =
YT CTrT)
| ruskc weeigimied Asoets (RwA) 1549 =T
Tier | CRAR (5 Lin2e 1m0
Tier Il CRAR = &
Particmiar: 310004 fmfmn
|Tierl Copled GET=] ATRAT |
Tier il Caples| — —
52363 T
Wightes Assets |[ONA} |07 moe
1| CRAR B 3508 2
W CRAR -

Nota : 32 - Evands after raporting dale

Az disdossd in the earler fnandel statements, the Company had other recshables of
©1,012.05 lakhs from Shriram Transport Finance Company Limited (STFCL) under Franchiss/loint
Venture/Revenue Sharing agreemants. The matter was undar arbitration through a High Court—
appointed Arbitratar, and the entia receivable had besn written off and  disclosad =5 an exceptionsl
foarn In the Statement of Profit and Loss for FY 2011~-22, in view of regulstory obsarwtions snd s a

prudant messurs.

Subsequent to the reporting date, the arbitration award In the mateer has been pronounced,
wherein the dalm of STRCL has been dismbsed. Accordingly, there b no adverse financlal Impact
on the Company arising from this awand,

Note : 53 - Fair Values

Falr valoa Is the price thet would be recahved to sell an ssst or paid to imnsfer a EshBty In an
orderly ransaction in the principal {or most advantageous) market at the measurement dote under
cwment maret conditions (e, an mdt pricel, regurdiess of whether thet price s directly
observable or estimated using a valuation tachnique.
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In order to show how fair values have been derived, financlal Instruments are classified based ona
higrarchy of valuation technigues. This note describes the falr valus measurement of both financlal
and non-financial instrumenis,

Valhustion framework
Tha Company has an intamal fair valua assessmeant team which assesces the fair values for assets
qualifying for falr valuation.

The Company's valuation framework Includes:

L Benchmarking prices against observable market prices or other independent sources;

z Development and validation of fair valuztion models using model logic, inputs, outputs and
mdjustmants.

Thess walurtion modals are subject to & process of dus diligencs and validation before they
become operational and are continuously callbrated. These models are subject to approvals by
various functions induding risk, treasury and finance functions. Finance function & responsible for
establishing procadures, governing valustion and snsuring fair welues s In complisnce with
accounting standards.

Falr values of financlal assats, other than thoss which are subssquently meesured ot
amortised cost, hove been arrived ot as unden

Fair Valuve of Investments held In the long run by the entity for which the company has
adopted to valus be ssmm to falr vaelus through Profit and Loss Account 0 the same b not
having a more sffect on tha financlal position of the entity

The Company has detsrmined that the carrying values of cash and cash squivalers, bank belances,
trade recelvables, short term loans, floating rate loans, Investments In equity Instrumenis
deslignated at FVOC], trads payables, shorl term debls, bomowings, bank overdralts and other
current labiities are a rassonabla approsdmation of their falr value and henoe their carying welus
are deamed to be fair value,

Mote : 34 - Risk Management objectives and Policies

A summary of the major risks faced by the Compamy, Its measurement monitoiing and
management are described as undar:

bigridity Risk
Uquidity risk artses from mismatches in the ming of cash flows.
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Funding risk arises:
L when long termn assets cannot be funded st the sxpected tarm nesulting in cashiflow

mismatches;
z Amidt volatile market conditions impacting sourcing of funds from banks and money
markets

The company actively measures the gap snd held meatings to mitigsts and owercoma this risk
factor. A separate respongibiiity [s held with the treasure team which oversass and manages this
risk

Intevest Rwte Risk
Interest rate risk stems from movements in market factors, such as interest rtes, oredit
spreads which impacts investments, income and the value of portfolios.

interest rate risk b

1 measured using Valuation at Risk {'VaR'), and meadified duration amalysks and other measures,
Including the sersitivity of net intarest income.

2 Moniored by sssassmant of probable impacs of interast reis sensitivities under  simulsied
stress test scenarios given range of probable imterest rate movements on both fieed and
floating assets and Rabilities.

The same is managed by the Company's treasury team under the guidance of ALCO.

Cradit Bisk

Credit risk ks the risk of finandal loss srfsing out of a customar or counterparty falling to mest thelr
repayment obligations to the Company, The company assesses the credit quality of al fimanclal
instrurments that are subjact to credit risk.

Credit risk I

L Maasumd as the amount st risk dus to repayment defaull of » cstomer or countemparty to
the Company, Yarlous matrics such s EMI default rate, overdue poskion, collection effickency,
customars non performing loans otc. are used as kading Indicators to assess credit risk.

z Manitored by Risk Managemant Committes wsing kvel of credit exposures, partfolio

monitoring, repurchase rate, bureau data of portfolio performance and Industry, geographic,
custamer snd portfolo conoantration riske.

& Managed by a robust control framework by the risk department which comtinuously align
credit polickes, pbtaining external duta from credit buresus and reviews of portfolios and

delinquencias by senlor and middla Managemant team comprising of risk, analytics, collaction and
fraiad contalnment along with business.

Classification of financial assets under various stages
The Compary ciassifias b= financial assets In three stages having the following characteisties:
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Stage 1i unimpaired and without significant Increase in credit risk since initial recognition on
which a 12 month allowanca fior ECL Is recognissd;

Stage Z: a significant Incremss in crecit risk since: Initial recognition on which s ifetime ECL s
recognised;

Stage 3: ohjective evidence of impairment, and are thersfore considered to be in default or
otherwise credit Impaired on which a lifetime ECL Is recognised.

Unless identified at an earller stape, all firancial assets are deemed to have suffered a
significant incresise In credit risk whan thay ame 30 days past dum [DPD) and are scoovdingly
transferred from stage 1 to stage 2. For siage 1 an EOL allowance [= calculsted besed on a2 12 month

Polnt1n Time (PIT) probability welghted probability of defaulk (PD).

For stage 2 and 3 assets a Ife tima ECL Is calculated based on a IWetima PD. The Company has
calculated ECL using three main componeénts o probability of defauk (PD), @ loas given defauk
(LGD) mnd the mposura =t default (EAD) along with an adjustment considering forward maono
economic conditions

For & detalled note for methodology of compubstion of ECL plesss refer fo significant
sccounting policies to the financlal statements. Ananclal Instruments other than loans were
subjected to simplified ECL approuch under Ind AS 109 ‘Financial instruments’ and accondingly
wara not subject to sansitivity of future sconomic conditions.

Amounts less than Rs. 50,000 have been shown at actuals against respective line ems sttutorily
required to be disclosed,

Hote | 36.
The pending Itigations as on 31st March 3025 have been complied by the company and reviewed

by the Statutory Auditon. The curment position of the litigation has been evaluated and there s
no likely adverse impact on the finandal positon,
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