
 

 

 

 

 

 

 

Dated: September 05, 2026 

 
To 

BSE Limited 

Department of Corporate Services, 

P. J. Towers, Dalal Street, Fort, 

Mumbai- 400001 

 

Scrip Code: 530855 (GDL Leasing & Finance Ltd) 
 

Subject: Submission of the 33rd Annual Report for the Financial Year 2025–26 along with 

the Notice of AGM. 

 

Pursuant to Regulations 30 and 34 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, please find enclosed herewith the Annual Report of the Company for FY 2025-

26 including the Notice of the 33rd Annual General Meeting (“AGM”) scheduled to be held on 

Wednesday, September 30, 2026, at 12:15 P.M. (IST), which is being sent to the shareholders 

electronically.  

 

The Annual Report, including the Notice of the AGM, is available on the Company’s website at 

www.gdlleasing.com and is also available on the website of Skyline Financial Services Pvt. Ltd 

at www.skylinerta.com.  

 

You are requested to please take the same in your records. 

 

Thanking You 

Sincerely, 
For GDL Leasing and Finance Limited  

  

  

  

  

Prem Kumar Jain  

Managing Director  

DIN: 01151409 

 

Encl: As Above 
 

file:///G:/Shared%20drives/Listed/GDL%20Leasing%20&%20Finance/0_FY%2026-27/www.gdlleasing.com
file:///G:/Shared%20drives/Listed/GDL%20Leasing%20&%20Finance/0_FY%2026-27/www.skylinerta.com




 
 

 

 

 

 

 

  

  

  

  

  

  

  

  

  

  

  

  

 



 
 

 

 

 

 

 

   

   

   

   

   

   

 

  

 
 

 
 

  

 
 

  

  

 
 

 
 

 
 

  

 
 

  



 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

  



 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  



 
 

 

 

 

 

 

 

 pursuant to the provisions of section 23(1)(b), 42, 62(1)(c) of the Companies Act, 2013 (the 
Act

and Debentures) Rules, 2014 and any other applicable provisions if any of the Companies Act, 2013 and rules made 
thereunder (including any statutory modification(s) or re-enactment thereof, for the time being in force), and in 
accordance with the provisions of Chapter V of the Securities and Exchange Board of India (Issue of Capital and 

SEBI ICDR Regulations
Listing 

Regulations
MCA

SEBI
Applicable Regulatory Authorities

enabling provisions of the Memorandum of Association and Articles of Association of the Company, and subject to 
the requisite approvals, consents and permissions as may be necessary or required from regulatory or other appropriate 
authority including BSE Limited (  and subject to any other alterations, modifications, conditions, corrections, 
changes and variations that may be decided by the Board of Director (the ) in its absolute discretion, the 
consent of the Members of the Company be and is hereby accorded to create, issue, offer and allot from time to time, 
in one or more tranches, 30,00,000 Convertible Warrants into Equity shares on preferential basis , at a p - 

- (Rupees Four Crore Twenty Lakh Only) 
Total Issue Size -up equity share 

- - per share for each Warrant within 
a period of 18 (Eighteen) months fr Warrant 

-Promoter Group of the Company on a preferential basis 
Preferential Issue

upon such terms and conditions as may be deemed appropriate by the Board in accordance with the terms of this 
Preferential Issue, provisions of SEBI ICDR Regulations, or other applicable laws in this respect: 

  
 

 

    

    

    

    

  

 

RESOLVED FURTHER THAT in accordance with the provision of Chapter V of the SEBI ICDR Regulations the 

fixed as Monday, August 31, 2026, being 30 days prior to the date of Annual General Meeting of the shareholders of 
the Company scheduled to be held, i.e., Wednesday, September 30, 2026.  



 
 

 

 

 

 

RESOLVED FURTHER THAT the said Warrants shall be issued and allotted by the Company to the allottees within 
a period of 15 days from the date of passing of this resolution provided that where the allotment of the said Warrants 
is pending on account of pendency of any approval for such allotment by any regulatory authority or the Central 
Government, the allotment shall be completed within a period of 15 days from the date of such approval. 

 

RESOLVED FURTHER THAT without prejudice to the generality of the above, the issue of Warrants shall be 
subject to following terms: 

 

I) The Equity Shares to be so allotted on exercise of the Warrants shall be in dematerialised form and shall be 
subject to the provisions of the Memorandum and Articles of Association of the Company and shall rank pari-passu 
in all respects including dividend, with the existing Equity Shares of the Company. The Warrants may be exercised 
into Equity Shares as aforesaid by the Warrant holder(s) at any time before the expiry of 18 months from the date of 
allotment of the Warrants. 
 
II) A Warrant subscription price equivalent to 25% (i.e., the upfront amount) of the issue price will be payable at 
the time of subscription to the Warrants, as prescribed by Regulation 169 of the ICDR Regulations, which will be kept 
by the Company to be adjusted and appropriated against the issue price of the Equity Shares. A Warrant exercise price 
equivalent to the 75% of the issue price of the Equity Shares shall be payable by the Warrant holder(s) at the time of 
exercising the Warrants. 
 
III) The issue of the Warrants as well as Equity Shares arising from the exercise of the Warrants shall be governed 
by the regulations and guidelines issued by SEBI or any other statutory authority as the case may be or any 
modifications thereof.  
 
IV) The respective Warrant Holders shall make payment of Warrant Subscription Price and Warrant Exercise Price 
from their own bank account into the designated bank account of the Company and in the case of joint holders, shall 
be received from the bank account of the person whose name appears first in the application. 
 
V) In the event the Warrant holder(s) does not exercise the Warrants within 18 months from the date of allotment, 
the Warrants shall lapse and the amount paid shall stand forfeited by the Company. 
 
VI) The Warrants and the Equity Shares allotted pursuant to exercise of such warrants shall be subject to a lock-in 
for such period as specified under Chapter V of ICDR Regulations. 
 
VII) The Warrants by itself, until exercised and converted into Equity Shares, shall not give to the Warrant Holders 
thereof any rights with respect to that of an Equity shareholder of the Company. 
 

RESOLVED FURTHER THAT the pre-preferential allotment shareholding of the Warrant holders, if any, in the 
Company shall also be subject to lock-in as per the provisions of the ICDR Regulations. 

 

RESOLVED FURTHER THAT the Board be and is hereby authorised to accept any modification(s) or modify the 
terms of issue of Warrants, subject to the provisions of the Act and ICDR Regulations, without being required to seek 
any further consent or approval of the Members of the Company. 

 



 
 

 

 

 

RESOLVED FURTHER THAT pursuant to the provisions of the Act and subject to receipt of such approvals as 
may be required under applicable law, the consent of the Members of the Company be and is hereby accorded to 
record the name and address of the allottees and issue a private placement offer cum application letter in the Form 
PAS-4 to the allottees inviting to subscribe to the Warrants in accordance with the provisions of the Act. 

 

RESOLVED FURTHER THAT the Board be and is hereby authorised to issue and allot such number of Equity 
Shares of the Company as may be required to be issued and allotted upon exercise of the option in the Warrants held 
by the Warrant holder(s). 

 

RESOLVED FURTHER THAT for the purpose of giving effect to this Resolution, the Board be and is hereby 
authorised to do all such acts, deeds, matters and things as it may in its absolute discretion deem necessary, desirable 
and expedient for such purpose to give effect to the above resolution, including without limitation, issuing 
clarifications, resolving all questions of doubt, effecting any modifications or changes to the above mentioned 
Preferential offer (including modification to the terms of the issue), entering into contracts, arrangements, agreements, 
documents (including for appointment of agencies, intermediaries and advisors for the Issue), making applications to 
Stock Exchange for obtaining of in-principle approval, filing of requisite documents with the Registrar of Companies 

ROC NSDL CDSL
and/ or such other authorities as may be necessary for the purpose, and to take all such steps as may be necessary for 
the admission of the Warrants and Equity Shares (to be issued on exercise of the Warrants) with the depositories, viz. 
NSDL and CDSL and for the credit of such Warrants / Shares to the respective dematerialized securities account of 
the Warrant Holders and to authorize all such persons as may be necessary, in connection therewith and incidental 
thereto as the Board in its absolute discretion shall deem fit without being required to seek any fresh approval of the 
members of the Company and to settle all questions, difficulties or doubts that may arise in regard to the offer, issue 
and allotment of the Warrants and Equity Shares and listing thereof with the Stock Exchanges as appropriate and 
utilisation of proceeds of the Warrants or Equity Shares, take all other steps which may be incidental, consequential, 
relevant or ancillary in this connection and to effect any modification to the foregoing and the decision of the Board 
shall be final and conclusive. 

 

RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or any of the powers herein 
conferred to Committee of Directors/ any Director(s)/Company Secretary / any Officer(s) of the Company to give 

 

 

 

 

 

 

       

       

 

 

  



 
 

 

 

 

 

 

 

 
 

 

 
 

 

 
 

 
 

 
 

 
 

 

 
 
 

 

 
 

 



 
 

 

 

 

 
 

 
 

 

 

 

Step 1 : Access through Depositories CDSL/NSDL e-Voting system in case of individual shareholders holding 
shares in demat mode.  

 

Step 2 : Access through CDSL e-Voting system in case of shareholders holding shares in physical mode and non-
individual shareholders in demat mode.  

 

 

 

 
 

 

 

 

 

 

 

Step 1 : Access through Depositories CDSL/NSDL e-Voting system in case of individual shareholders holding 
shares in demat mode.  

 



 
 

 

 

 

 

 

 

 

 
 

 

 

 
 

 

 

 

 

 

 
 

 

 

 

 

 
 

  

 

 



 
 

 

 

 

 
 

 
 
 

 

  

  

 

 
 

 

 

  

 

Members facing any technical issue in login can contact CDSL 
helpdesk by sending a request at helpdesk.evoting@cdslindia.com 
or contact at toll free no. 1800 21 09911 
 

 
 

 

 
 

 

 

 

  
 

  



 
 

 

 

 

 

  
 

  
  
  

 
  

 
 

 

 

  

  

 

 

 

 
 

 

 

 

 
 

 
 

 

 
 

 
 

 

 

 

 

 

 



 
 

 

 

 

 

 

 

 
 

 
 

 
 

 
 

  

 

 
 

 
 

 
 

 
 

 

 

 

 

 

 

 

 
 

 
 

 
 
 

 
 

  



 
 

 

 

 

 

 
 

 

 

 
 

 

 
 

 
 

 
 

 
 

 

 
 

 

 

 

 

 

 

 

 

If you have any queries or issues regarding attending AGM & e-Voting from the CDSL e-Voting System, you can 
write an email to helpdesk.evoting@cdslindia.com or contact at toll free no. 1800 21 09911 

 



 
 

 

 

 

All grievances connected with the facility for voting by electronic means may be addressed to Mr. Rakesh Dalvi, 
AVP, (CDSL, ) Central Depository Services (India) Limited, A Wing, 25th Floor, Marathon Futurex, Mafatlal Mill 
Compounds, N M Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an email to 
helpdesk.evoting@cdslindia.com or call toll free no. 1800 21 09911. 

 

 

 

 

 

       

       

 

 

 

  



 
 

 

 

 

 

 

 

 

 

 

 
 

 
 

   

   

   

 
  

 
  

 
  

 
 

 

 
  

 
  

 

  

 
 

 

 
  

  
 

 

  



 
 

 

 

 

 

 

 

 

 

 

 

 
 
 

  

   

   

  

 
 

 
 

 
 

 
 

 

   

 

 

 

 

 



 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 

 

 

(Prospectus and Allotment of Securities) Rules, 2014, the Companies (Share Capital and Debentures) Rules, 2014 and 
any other applicable provisions if any of the Companies Act, 2013 and rules made thereunder (including any statutory 
modification(s) or re-enactment thereof, for the time being in force), and in accordance with the SEBI ICDR 
Regulations and the Listing Regulations, as amended from time to time, subject to the requisite approvals, consents 
and permissions as may be necessary or required from regulatory or other appropriate authority approval of 
shareholders of the Company by way of special resolution is required to issue Convertible Warrants into Equity Shares 
by way of private placement on a preferential basis to the proposed allottees.  

 

The information required in terms of Rule 14(1) of the Companies (Prospectus and Allotment of Securities) Rules, 
2014 and Rule 13(2)(d) of the Companies (Share Capital and Debentures) Rules, 2014 of Companies Act, 2013 and 
Chapter V of the SEBI ICDR Regulations, and other relevant details in respect of the proposed Preferential Issue of 
Convertible Warrants into Equity Shares are as under: 

 

  

 

The Board of Directors of the Company at their meeting held on Friday, September 04, 2026, subject to the approval 
of the Members of the Company and such other approvals as may be required, approved to issue and allot in one or 
more tranches, up to 30,00,0 Warrants - (Rupees Fourteen 

- Total Issue Size
with a right to the warrant holders to apply for and be allotted 1 (One) fully paid-up equity share of the Company of 

- - per share for each Warrant within a period of 18 
(Eighteen) months from the date of allotment of Warrants, to 

- Preferential 
Issue
terms and conditions as may be deemed appropriate by the Board in accordance with the terms of this Preferential 
Issue, provisions of SEBI ICDR Regulations, or other applicable laws as mentioned in the resolution no. 8. 

 

S. No. Name of the proposed allottee Category No. of Warrants to be allotted 
1. Shalini Jain Non-Promoter 12,50,000 
2.  SRR Tech Consilium Private Limited Non-Promoter 11,00,000 

3. Chirag Jain Non-Promoter 5,00,000 
4.  Jay Singh Bardia Non-Promoter 1,50,000 

Total 30,00,000 

 

 
 

 

 

 



 
 

 

 

 

  

 

The Company has come up with the preferential issue to be most cost and time effective way for raising additional 
- (Rupees Four Crore 

Twenty Lakh Only) through issue of warrants on preferential basis to the person/entity belong to non-promoter group 
of Company.  

 

- crores, which shall be 
required to maintain by the Company as per notification issued by Reserve Bank of India under Notification No. 
DOR.CRE.060.CGM(MM) 2022 dated 17th March, 2022 and to meet out the working capital requirement, business 
expansion and other general corporate purposes of the Company. 

 

As per the notification issued by the RBI i.e. Notification No. DOR.CRE.060.CGM(MM) 2022 dated 17th March, 
2022, non-banking financial companies holding a certificate of registration as on October 22, 2021 issued by the 

- crore (Rupees Ten Crore Only), shall require 
to achieve the Net owned Fu - crore (Rupees Ten Crore Only) by March 31, 2027. 

 

  

 

The Company proposes to offer, issue and allot, in one or more tranches, up to 30,00,000 (Thirty Lakh) convertible 
- (Rupees Fourteen Only) per warrant, aggregating up to 

- (Rupees Fo  

 

The price for the allotment of securities to be issued is based on the minimum price determined in accordance with 
- (Rupees Fourteen Only) per Convertible Warrant. 

 

  

 

- (Rupees Fourteen Only) each which is equal to the 
Minimum Price as determined in compliance with the requirements of the SEBI ICDR Regulations. The Minimum 

- per warrant in accordance with regulation 165 and regulation 166A of SEBI (ICDR) Regulations.  

 

The shares of the Company are listed on BSE Limited and are infrequently traded. Articles of Association of the 
Company does not provide for any particular method of determination of price however the proposed allotment is 
more than 5% of the post issue fully diluted Equity Share Capital of the Company to an allottee or to allottees acting 
in concert therefore the price is determined in compliance with Regulation 165 read with Regulation 166A of SEBI 
ICDR Regulations for Preferential Issues taking into account valuation parameters including book value, comparable 
trading multiples and such other parameters as are customary for valuation of shares.  

 

The valuation was performed by Mr. Manish Manwani, a Registered Valuer (Registration No. 



 
 

 

 

 

IBBI/RV/03/2021/14113) having his office located at Unit No. 125, Tower B-3, Spaze Itech Park, Sohna Road, Sector 
49, Gurugram Haryana 122018 in accordance with regulation 165 and regulation 166A of SEBI (ICDR) Regulations. 
The certificate of Independent Valuer confirming the minimum price for preferential issue as per chapter V of SEBI 
(ICDR) Regulations is available for inspection at the Registered Office of the Company between 10:00 A.M. to 05:00 
P.M. on all working days up to the date of AGM and uploaded on the website of the Company. The Valuation Report 
is available at the website of the company https://www.gdlleasing.com/investorsdesk1.html. 

  

The relevant date as per Regulation 161 of SEBI ICDR Regulations, for determination of minimum issue price for the 
issue of warrant is hereby fixed as Monday, August 31, 2026, being 30 days prior to the date of Annual General 
Meeting of the shareholders of the Company scheduled to be held, i.e., Wednesday, September 30, 2026. 

 
 

 

  

 

  

 

 

  
 

 
 
 

 
 

  
  

 
  

 
 

     

       
       

       
       

       
       

 
 

     

       



 
 

 

 

 

 

 

 

 

  

 

 
 

 

  

 

  

 

  

 
 

  
 

 
 
 

 
 

 
 

     

 

 

     

       
        
       

       

  
 

     

       



 
 

 

 

 

 
 

  

    
    

    
    
    

 

  
 

 

 

 

 

 
 

  
 

 

 

 
 

    

   
  

     

  

 
 

 

 
 

     

   
  

     

  
   

     

 

 



 
 

 

 

 

 

 

 
 

   
 

    
     
    
    

 

 

 
 

 

 
  

 
 

  

 
 

  

 
 

 

 

 

 

 

 



 
 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

 
 

 
 

 
 

 

 

 

 

       

       

 

  



 
 

 

 

 

 

 

 

 

 

 

   

   

   

   

   

   

   

   

   

   

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 

 

 

 

 

 

 

 

   

   

   

   

   

   

 

 

 

 

 

 

 

 

 



 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 

 

 

 

 

 

 

 

 

  

 

 

 

  

 

 

 

 

 

 

 



 
 

 

 

 

  
  

 
 

 
  

 

 
 

 
 

 

 
   

   
 

 
 

  
 

 
  

 

 

 

  

 

 

 

 

 

 

  

 

  

 

 
 



 
 

 

 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 

 

 

 

 

 

 
 

 

 
 

 
  
 

 
 

 

 

 

 

 

 

 

 

 
 

  

    

    

 



 
 

 

 

 

 

  

  

  

 

 

 

 

  

 

  

 

 

 

 

 

 

 

  

  

  



 
 

 

 

 

 

 

 

 

 

 

 

 

   

 
  

 

 
  

    

  
 

 
    

  
 

    

 
  

    

 
  

    

 

 

 



 
 

 

 

 

 

  

  

  

  

  

  

  

  

  

  

  

 

 

 

 

 

 

 

    

   
 

    

    

 

   

   

   

   

   

   

 

 

   

   

   



 
 

 

 

 

 

 

    

   
 

    

    

 

   

   

   

 

 

 

    

   
 

    

    

 

 

 

 

 



 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 

 

 

 

 

 

 

 

 

 

  

  

  

  

 
 

 
 

 

 



 
 

 

 

 

 

 

  

 
 

  

  

 

 

 

 

 

 

    
   

   

 

 

 

 

  

 

 

  

 
 

  
  

  
  

  
  

 



 
 

 

 

 

 

Form No. MR-3 

SECRETARIAL AUDIT REPORT 

FOR THE FINANCIAL YEAR ENDED 31ST MARCH 2026 

[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies Appointment and 
Remuneration Personnel) Rules, 2014] 

 

To, 

The Members, 

GDL LEASING AND FINANCE LIMITED 

206, Second Floor, Vardhman Diamod Plaza, 

Plot No.3 DDA Community Centre, D.B Gupta Road,  

Motia Khan, Pahar Ganj, Central Delhi, New Delhi  110055 

 

 

 

 

 

 

 

  
  
  
 

 
 

 
 

 
  



 
 

 

 

 

  
 

 
 

 
 

 
 

 
 

 
 

 

  
 

 

 

 

 

 
 

 
 

 
 

 

 
 

 

 

 

 

 

 

 



 
 

 

 

 

 

 

  
  
 

 
 

 
  

 

  

  

  

  

  

  

  

  

  

 

 

 

 

 

  



 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

 

 
  
 

 
 

 
 

 

  

  

 

  

  

  

  

  

  

 

 

  



 
 

 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

  

 

 

 

 

  

 

  

 

 

 
 

  

  

 
 



 
 

 

 

 

 
 

  

  

  

 

 

  

 

 
 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

 

 





 
 

 

 

 

 

 

  

 

 

  

 

 

  

  

 

 

  

 

 

  

 

 

  

 

 

  

  

 
 



 
 

 

 

 

 
 





 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 

 

 

 

   

 

 

 

 

  

 

 

 

 
  

 
 

 
 

 

      
 

 

 

  

 

 

 
  

 
 

 
 

  
 

 
  

 
 
 

 
    

  

 

  



 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

  
 

    
    
    
    
    

 

 

 
 

 
 

 

 

  



 
 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

 

 

 
 

 

 
 

 

 

 

 

 

 

  

 

 



 
 

 

 

 

 

 

 

 

 

 

  

  

 
 

 

 

 

 

 
 

 

 
 

 

  

           

         

        

       

 

  

  

 

  



 
 

 

 

 

Independent Auditor's Report  
 

To,  

The Members of GDL Leasing and Finance Limited,  

 

Report on the Audit of the Standalone Financial Statements 

 
Opinion 
 
I have audited the standalone financial statements of GDL Leasing and Finance Limited 
"Company") for the year ended 31st March, 2026 comprising the Balance Sheet, Statement of Profit and Loss 
(including Other Comprehensive Income/Loss), Statement of Cash Flows, Statement of Changes in Equity, and the 
related notes, including material accounting policies and other explanatory information (hereinafter referred to as the 

 
  
In my opinion and to the best of my information and according to the explanations given to me, the aforesaid 

so required and give a true and 
under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, the 
relevant circulars, guidelines and directions issued by the R

March 31, 2026, and its profit (including other comprehensive income), its cash flows and the changes in equity for 
the year ended on that date. 
  
Basis for Opinion 
  
I conducted audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the 
Companies Act, 2013, as amended ("the Act"). The responsibilities under those Standards are further described in the 
"Auditor's Responsibilities for the Audit of the Standalone Financial Results" section of our report. I am independent 
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial statements under the provisions of 
the Act and the Rules thereunder, and I have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. I believe that the audit evidence obtained by me is sufficient and appropriate to 
provide a basis for the opinion.  
 
Key Audit Matter 
 
Key Audit Matters are those matters that, in our professional judgment, were of most significance in our audit of the 
Standalone Financial Statements for the financial year ended March 31, 2026. These matters were addressed in the 
context of our audit of the Standalone Financial Statements as a whole, and in forming our opinion thereon, and we 
do not provide a separate opinion on these matters. 
 
I have determined the matter described below to be the key audit matters to be communicated in the report. 
 
Impairment Loss Allowance of loans and advances 
 



 
 

 

 

 

 
 (in Rs. Lakhs) 

  
  

  
 
Significant estimates and judgments involved in key audit matter 
 
The Reserve Bank of India (Non-Banking Financial Companies  Income Recognition, Asset Classification and 

advances as Non-Performing Assets (NPAs). The Company has recognised impairment provisions for loan assets 
 Financial Instruments. 

 
The Company has applied significant judgment in identifying and classifying loan assets as Stage 3 by considering 
both quantitative and qualitative factors. The identification of Stage 3 assets is influenced by factors such as borrower 
stress and liquidity concerns. 
 

credit risk exposure arising from its large and geographically diversified loan portfolio. The value of loans and 
advances reported in the Balance Sheet is significant, and estimating individual and collective credit impairment 
provisions, write-offs, asset quality, and provisioning involves a high degree of complexity and management 
judgment. 
 

designing and applying the three-stage impairment model, including the selection of assumptions and incorporation 
of forward-looking information. The ECL calculation also requires the use of large volumes of data, and the 
completeness, accuracy, and reliability of such data have a significant impact on the impairment provisions recognised. 
Accordingly, the accuracy of data flows and the effectiveness of related internal controls are critical to the integrity of 
the estimated impairment provisions. 
 
How the matter was addressed in our audit 
 
Audit Procedures included but were not limited to the following: -  
 
I started our audit procedures with an understanding of the internal control environment related to impairment loss 
allowance. The procedures over internal controls focused on the recognition and measurement of impairment loss 
allowance. I have assessed the design and tested the operating effectiveness of the selected key controls implemented 
by the Company. 
 
I have also assessed whether the impairment methodology used by the Company was in accordance with the 
assumptions and methodology approved by the Board of Directors of the Company and complied with Ind AS 109  
Financial Instruments. 
 
For loans and advances assessed for impairment on a portfolio basis, we performed the following procedures: 
 
1. -Performing Assets (NPAs) and 
assessed compliance with the RBI IRAC Directions. 
 



 
 

 

 

 

2. I Have understood the design, reliability, and operating effectiveness of key data inputs and related management 
controls. 
 
3. I Have performed substantive audit procedures relating to the identification and classification of Stage 3 assets 
by the Company. 
 
4. I Have tested the identification and grouping of loan accounts mapped with customer codes as identified by the 
management. 
 
5. I Have performed analytical procedures to identify possible cases of evergreening of loans and tested such cases 
on a sample basis. 
 
6. 
of Default and the Reserve Bank of India circulars issued from time to time. 
 
7. I Have verified, on a sample basis, that the stage classification of borrowers was carried out in accordance with 
the Resolution Framework issued by the Reserve Bank of India (RBI) and the Board-approved policy for ECL 
provisioning and stage classification. 
 
8. I Have verified whether the ECL provision was made in accordance with the Board-approved policy in this 
regard. 
 
9. I Have manually recalculated the ECL provision for selected sample accounts. 
 
   For loans and advances written off during the year under audit: - 

 

1.  I Have read and understood the methodology and policy laid down and implemented, by the Company for write 
 offs. 

  
2.  I Have tested compliance with the write-off policy on a sample basis. 
 

 
 

 
 
My opinion on the Standalone Financial Statements does not cover the Other Information, and I Have do not express 
any form of assurance conclusion thereon. 
 
In connection with My audit of the Standalone Financial Statements, My responsibility is to read the Other Information 
and, in doing so, consider whether the Other Information is materially inconsistent with the Standalone Financial 
Statements or with our knowledge obtained during the course of our audit, or otherwise appears to be materially 
misstated. 
 
If, based on the work I Have performed, I Have concluded that there is a material misstatement of this Other 
Information, I am required to report that fact. I have nothing to report in this regard. 



 
 

 

 

 

 
Responsibilities of Management and Those Charged with Governance for the Standalone Financial Statements 
 

134(5) of the Companies Act, 2013 with respect to the preparation and presentation of these Standalone Financial 
Statements that give a true and fair view of the standalone financial position, standalone financial performance 
including other comprehensive income, statement of changes in equity, and cash flows of the Company in accordance 
with the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act, the RBI Guidelines, and other 
accounting principles generally accepted in India. 
 

accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the Company and for 
preventing and detecting frauds and other irregularities; the selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation, and 
maintenance of adequate internal financial controls that I Havere operating effectively for ensuring the accuracy and 
completeness of the accounting records relevant to the preparation and presentation of the Standalone Financial 
Statements that give a true and fair view and are free from material misstatement, whether due to fraud or error. 
 
In preparing the Standalone Financial Statements, the Management and the Board of Directors are responsible for 

concern, and using the going concern basis of accounting unless the Management and the Board of Directors either 
intend to liquidate the Company or to cease operations, or have no realistic alternative but to do so. 
 
The Board of Directors is also responsible for overseeing  
 
Auditor's Responsibilities for the Audit of the Standalone Financial Statements  
 
My objective is to obtain reasonable assurance about whether the Standalone Financial Statements as a whole are free 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 
the Standards on Auditing will always detect a material misstatement when it exists. 
 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of these Standalone Financial 
Statements. 
 
As part of an audit in accordance with the Standards on Auditing specified under Section 143(10) of the Companies 
Act, 2013, I Have exercise professional judgment and maintain professional scepticism throughout the audit. I Have 
also: -  
 
1. Identify and assess the risks of material misstatement of the Standalone Financial Statements, whether due to 
fraud or error; design and perform audit procedures responsive to those risks; and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 
 
2. Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Companies Act, 2013, I am also responsible 



 
 

 

 

 

for expressing the opinion on whether the Company has adequate internal financial controls with reference to the 
Standalone Financial Statements in place and the operating effectiveness of such controls based on our audit. 
 
3. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by the Board of Directors. 
 
4. Evaluate the overall presentation, structure, and content of the Standalone Financial Statements, including the 
disclosures, and whether the Standalone Financial Statements represent the underlying transactions and events in a 
manner that achieves fair presentation. 
 
5. Conclude on the appropriateness of the going concern basis of accounting used by the Management and the 
Board of Directors and, based on the audit evidence obtained, determine whether a material uncertainty exists related 
to events or conditions that may c

disclosures in the Standalone Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our 

or conditions may cause the Company to cease to continue as a going concern. 
 
6. Obtain sufficient appropriate audit evidence regarding the Standalone Financial Statements of the Company to 
express an opinion on the Standalone Financial Statements. 
 
7. I Have communicated with those charged with governance of the Company regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that I Have identify during our audit. 
 
8. I Have also provided those charged with governance with a statement that I Have have complied with relevant 
ethical requirements regarding independence, and communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and, where applicable, related safeguards. 
 
Report on Other Legal and Regulatory Requirements 

 

1. As required by Section 197(16) of the Companies Act, 2013, based on our audit, I Have report that the Company 
has paid remuneration to its directors during the year in accordance with the provisions of and limits laid down under 
Section 197 read with Schedule V to the Act. 
 

2. 
Government of India in terms of Section 143(11) of the Companies Act, 2013, I Have given in Annexure I a statement 
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable. 
 
3. Further to our comments in Annexure I, as required by Section 143(3) of the Companies Act, 2013, based on our 
audit, I Have report, to the extent applicable, that:  
 
(a) I Have sought and obtained all the information and explanations which, to the best of our knowledge and belief, 
are necessary for the purposes of our audit of the accompanying Standalone Financial Statements. 
 
(b) In my opinion, proper books of account as required by law have been kept by the Company so far as it appears 
from our examination of those books. 



 
 

 

 

 

 
(c) The Standalone Financial Statements dealt with by this report are in agreement with the books of account. 
 
(d) In my opinion, the aforesaid Standalone Financial Statements comply with the Indian Accounting Standards (Ind 
AS) specified under Section 133 of the Companies Act, 2013, read with the Companies (Indian Accounting Standards) 
Rules, 2015, as amended. 
 
(e) On the basis of the written representations received from the directors and taken on record by the Board of 
Directors, none of the directors is disqualified as on March 31, 2026, from being appointed as a director in terms of 
Section 164(2) of the Companies Act, 2013. 
 
(f)  With respect to the adequacy of the internal financial controls with reference to the Standalone Financial 
Statements of the Company as on March 31, 2026, and the operating effectiveness of such controls, refer to our 
separate Report in Annexure II, wherein I Have expressed an unmodified opinion ; and  
 
(g)  Based on our examination, which included test checks, the Company has used accounting software for 
maintaining its books of account which have a feature of recording an audit trail (edit log) facility, and such feature 
operated throughout the year for all relevant transactions recorded in the software. Based on the procedures performed 
by us, I Have did not come across any instance of the audit trail feature being tampered with. Additionally, the audit 
trail has been preserved by the Company in accordance with the statutory requirements for record retention. 
 

  



 
 

 

 

 

Annexure I 

 

In terms of the information and explanations sought by us and given by the Company, and the books of account and 
records examined by us in the course of our audit, and to the best of our knowledge and belief, I Have report that: 

 

1.  (A) The Company has maintained proper records showing full particulars, including quantitative details and situation 
of Property, Plant and Equipment and Right-of-Use Assets, including quantitative details and situation of these assets. 
 
(B) The Company has maintained proper records showing full particulars of intangible assets. 
 
(C) The Company has a regular programme of physical verification of its Property, Plant and Equipment, by which 
all Property, Plant and Equipment are verified in a phased manner. In our opinion, this periodicity of physical 
verification is reasonable having regard to the size of the Company and the nature of its assets. Pursuant to the 
programme, certain Property, Plant and Equipment Have physically verified by the Management during the year. In 
our opinion, and according to the information and explanations given to us, no material discrepancies Have been 
noticed on such verification. 
 

2. 
Report) Order, 2020 is not applicable to the Company. 
 

3. The Company is a Non-Banking Financial Company (NBFC), and its principal business is to grant loans. Accordingly, 
 

 
4. In our opinion, and according to the information and explanations given to us, the Company has not granted any loan 

or provided any guarantee or security in connection with any loan taken by any party covered under Section 185 of 
the Companies Act, 2013. Further, the Company has complied with the provisions of Section 186 of the Act in respect 
of the loans or investments made, or guarantees or security provided by it, to the extent applicable. 
 

5. 
to the deposits accepted and amounts deemed to be deposits during the year. According to the information and 
explanations given to us, the provisions of Sections 73 to 76 and other relevant provisions of the Companies Act, 
2013, and the Companies (Acceptance of Deposits) Rules, 2014 (as amended), are not applicable to the Company, 
being a Non-Banking Financial Company registered with the RBI. I Have been informed by the Management that no 
order has been passed by the National Company Law Tribunal (NCLT), the RBI, or any Court or any other Tribunal 
against the Company in this regard. 
 

6. The Central Government has not specified the maintenance of cost records under Section 148(1) of the Companies 

) Order, 2020 is not applicable to the Company. 
 

7. In my opinion, and according to the information and explanations given to me, undisputed statutory dues including 

Customs Duty, Cess, and other material statutory dues, as applicable, have been regularly deposited by the Company 
with the appropriate authorities. Further, no undisputed amounts payable in respect of such statutory dues are 
outstanding as at the year-end for a period of more than six months from the date they became payable. 
 



 
 

 

 

 

8. In my opinion, and according to the information and explanations given to me and on the basis of our examination of 
the records of the Company, I confirm that I Have not come across any transactions not recorded in the books of 
account which have been surrendered or disclosed as income during the year in the tax assessments under the Income-
tax Act, 1961. 
 

9. (A) According to the information and explanations given to me, the Company has not defaulted in the repayment of 
its loans or borrowings or in the payment of interest thereon to any lender. 
 
(B) According to the information and explanations given to us, including the representations received from the 
Management of the Company, and on the basis of our audit procedures, I report that the Company has not been 
declared a wilful defaulter by any bank, financial institution, Government, or Government authority. 
 
(C ) In my opinion, and according to the information and explanations given to me, and on an overall examination of 
the Standalone Financial Statements of the Company, funds raised by the Company on a short-term basis have not 
been utilized for long-term purposes. 
 
(D) The Company did not have any joint venture during the year. Further, according to the information and 
explanations given to us and on an overall examination of the Standalone Financial Statements of the Company, the 
Company has not taken any funds from any entity or person on account of, or to meet the obligations of, its subsidiary 
and associate. 
 

10.  (A) The Company has not raised any money by way of an initial public offer or further public offer (including debt 

2020 is not applicable to the Company. 
 
(B) During the year, the Company has not made any preferential allotment or private placement of shares or fully, 
partially, or optionally convertible debentures. Accordingly, reporting under Clause 3(x)(b) of the Companies 

s not applicable to the Company. 
 

11.  (A) Based upon the audit procedures performed for the purpose of reporting the true and fair view of the Standalone 
Financial Statements, and according to the information and explanations given by the Management, I report that no 
fraud by the Company and no material fraud on the Company has been noticed or reported during the year. 
 
(B) According to the information and explanations given to me, including the representations made by the 
Management of the Company, no whistle blower complaints Have been received by the Company during the year. 
 

12. The Company is not a Nidhi Company, and the Nidhi Rules, 2014 are not applicable to it. Accordingly, reporting 
 

 
13. In our opinion, and according to the information and explanations given to us, all transactions entered into by the 

Company with the related parties are in compliance with Sections 177 and 188 of the Companies Act, 2013, wherever 
applicable. Further, the details of such related party transactions have been disclosed in the Standalone Financial 
Statements as required under Indian Accounting Standard (Ind AS) 24  Related Party Disclosures, prescribed under 
Section 133 of the Companies Act, 2013, read with the Companies (Indian Accounting Standards) Rules, 2015. 
 

14. In our opinion, and according to the information and explanations given to us, the Company has an internal audit 
system as required under Section 138 of the Companies Act, 2013, which is commensurate with the size and nature 
of its business. I Have considered the internal audit reports issued to the Company during the year under audit and up 

 



 
 

 

 

 

 
15. According to the information and explanations given to us, the Company has not entered into any non-cash 

transactions with its directors or persons connected with them. Accordingly, the provisions of Section 192 of the 
Companies Act, 2013 are not applicable to the Company. 
 

16. The Company is required to be registered under Section 45-IA of the Reserve Bank of India Act, 1934, and such 
registration has been obtained by the Company. During the year, the Company has not conducted any Non-Banking 
Financial activities without a valid Certificate of Registration (CoR) from the Reserve Bank of India (RBI) as required 
under the Reserve Bank of India Act, 1934. Further, the Company has not conducted any Housing Finance activities 
and is not required to obtain a CoR for such activities from the RBI. 
 

17. The Company has not incurred any cash loss in the current as well as the immediately preceding financial year. 
 

18. There has been resignation of the statutory auditor during the year. I Have taken into consideration the issues, 
objections, or concerns raised by the outgoing statutory auditor in the resignation letter while carrying out our audit, 
to the extent applicable. Based on resignation letter, No issues or objections requiring consideration were noted. 
 

19. According to the information and explanations given to me, and on the basis of the financial ratios, ageing and 
expected dates of realization of financial assets and payment of financial liabilities, other information accompanying 
the Standalone Financial Statements, and our knowledge of the plans of the Board of Directors and the Management, 

capable of meeting its liabilities existing at the Balance Sheet date as and when they fall due within a period of one 
year from the Balance Sheet date. I However, state that this is not an assurance as to the future viability of the 

Have neither give any guarantee nor any assurance that all liabilities falling due within a period of one year from the 
Balance Sheet date will be discharged by the Company as and when they fall due. 
 

20. The provisions of Section 135 of the Companies Act, 2013 relating to Corporate Social Responsibility (CSR) are not 

2020 is not applicable to the Company. 
 

21. 
audit of the Standalone Financial Statements of the Company. Accordingly, no comment has been included in respect 
of the said clause under this report. 
 

  



 
 

 

 

 

Annexure II 

 

Statements under Clause (i) of Sub-  
 
In conjunction with our audit of the Standalone Financial Statements of GDL Leasing & Finance Limited (the 

 audited the internal financial controls with 
reference to the Standalone Financial Statements of the Company as at that date. 

 

 

 

internal financial controls with reference to the Standalone Financial Statements criteria established by the Company, 
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial 

(ICAI). 

 

These responsibilities include the design, implementation, and maintenance of adequate internal financial controls that 

adherence to the Com
the accuracy and completeness of the accounting records, and the timely preparation of reliable financial information, 
as required under the Companies Act, 2013. 

 

Financial Statements 

 

Standalone Financial Statements based on our audit. I Have conducted the audit in accordance with the Guidance Note 
on Audit of Internal Financial 
issued by the Institute of Chartered Accountants of India (ICAI) and prescribed under Section 143(10) of the 
Companies Act, 2013, to the extent applicable to an audit of internal financial controls with reference to the Standalone 
Financial Statements. 

 

Those Standards and the Guidance Note require that I Have comply with ethical requirements, plan and perform the 
audit to obtain reasonable assurance about whether adequate internal financial controls with reference to the 
Standalone Financial Statements were established and maintained, and whether such controls operated effectively in 
all material respects. 

 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls 
with reference to the Standalone Financial Statements and their operating effectiveness. Our audit of internal financial 
controls with reference to the Standalone Financial Statements includes obtaining an understanding of such internal 



 
 

 

 

 

financial controls, assessing the risk that a material weakness exists, and testing and evaluating the design and 
operating effectiveness of internal controls based on the assessed risk. 

 

misstatement of the Standalone Financial Statements, whether due to fraud or error. 

 

I believe that the audit evidence obtained is sufficient and appropriate to provide a basis for my audit opinion on the 
 

 

Meaning of Internal Financial Controls with Reference to the Standalone Financial Statements 

 

to provide reasonable assurance regarding the reliability of financial reporting and the preparation of Standalone 
Financial Statements for external purposes in accordance with generally accepted accounting principles. 

 

and procedures that: 

 

1. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and 
dispositions of the assets of the Company. 

2. Provide reasonable assurance that transactions are recorded as necessary to permit the preparation of Standalone 
Financial Statements in accordance with generally accepted accounting principles, and that receipts and 
expenditures of the Company are made only in accordance with the authorisations of the Management and the 
Directors of the Company. 

3. Provide reasonable assurance regarding the prevention or timely detection of unauthorised acquisition, use, or 
 

Inherent Limitations of Internal Financial Controls with Reference to the Standalone Financial Statements 

Because of the inherent limitations of internal financial controls with reference to the Standalone Financial Statements, 
including the possibility of collusion or improper management override of controls, material misstatements due to 
error or fraud may occur and not be detected. 

Also, projections of any evaluation of the internal financial controls with reference to the Standalone Financial 
Statements to future periods are subject to the risk that such internal financial controls may become inadequate because 
of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In my opinion, to the best of information and according to the explanations given to me, the Company has, in all 
material respects, adequate internal financial controls with reference to the Standalone Financial Statements, and such 
controls were operating effectively as at March 31, 2026, based on the criteria for internal financial controls with 



 
 

 

 

 

reference to the Standalone Financial Statements established by the Company, considering the essential components 
of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued 
by the Institute of Chartered Accountants of India (ICAI). 

Place: Delhi 
Date: 27/05/2026 
UDIN: 26546029NBGMJY8280 
 

 
 
 
 
 
 
 
 
 
 

  For Jain Akshay & Associates 
Chartered Accountants 
Firm Regn. No. 040168N 

 
 

Sd/- 
(Akshay Jain) 
Proprietor 
M. No. 546029 



 

 

 
 
 

 

 

 

 

 

 

 

 

 

 



A. CASH FLOW FROM OPERATING ACTIVITIES:  AMOUNT AS ON 
31.03.2026 

 AMOUNT AS ON 
31.03.2025 

 Net Profit  before Taxation 104.16                 53.67                            
Adjustment For:
Depreciation & amortisation of expenses 0.40                      0.42                              
Impairment on Loans 44.20                   1.38                              
(Profit) Loss on sale of assets/ Investments
Interest/Dividend
Operating Profit (Loss) before Working Capital changes 148.76                 55.47                            

Adjustment For:
Loans & Advances Given (360.27)                (121.96)                        
(Increase) Decrease in other current assets
(Increase) Decrease in Financial assets
(Increase) Decrease in Trade Payable 3.76                      3.44                              
(Increase) Decrease in other non financial assets (2.65)                    2.87                              
Increase (decrease) in Non current liabilities (Security Deposit) 10.60                   7.00                              
Increase (decrease) in other financial Assets (16.87)                  (2.23)                             
Increase (decrease) in other current Financial liabilities 3.39                      5.35                              
Direct Taxes (24.20)                  (15.41)                           
NET CASH FLOW FROM OPERATING ACTIVITIES (237.48)                (65.47)                           

-                                
B. CASH FLOW FROM INVESTING ACTIVITIES -                                
 Purchase of Fixed assets (0.33)                    (0.53)                             

Sale of Fixed assets -                                
NET CASH FLOW FROM INVESTING FINANCING ACTIVITIES (0.33)                    (0.53)                             

-                                
C. CASH FLOW FROM FINANCING ACTIVITIES -                                

Increase in Borrowing -                       89.50                            
Proceeds from Issue of equity share capital -                       230.00                          
Proceeds from Long Term Borrowing -                                
NET CASH FLOW FROM FINANCING ACTIVITIES -                       319.50                          

-                                
NET CASH FLOW FOR THE PERIOD FROM ALL ACTIVITIES (A+B+C) (237.81)                253.50                          

-                                
-                                

CASH EQUIVALENTS (A+B+C) -                                
Cash & Cash equivalents as on 01.04.2025 277.03                 23.53                            

-                                
Cash & Cash equivalents as on 31.03.2026 39.22                   277.03                          

For and on behalf of the Board of Directors.

 Atul Jain   Prem Kumar   Ashish Jain 
 CFO/Director         Director           Director  

  DIN : 06608095   DIN : 01151409      DIN : 02196387

Place: New Delhi
Dated: 27-05-2026

As per our Report of even date attached
Jain Akshay & Associates

Chartered Accountants
Firm Registration No. 040168N

G D L LEASING & FINANCE LIMITED

STATEMENT OF CASH FLOW  FOR THE YEAR 01.04.2025 to 31.03.2026                              (Amount In Lakhs)

206 VARDHMAN DIAMOND PLAZA, MOTIA KHAN, PAHARGANJ, DELHI-110055
CIN:L74899DL1994PLC057107

Sd/- Sd/-

Sd/-



(All Amount In Lakhs)

ASSETS

Non-current assets
Property, plant and equipment 2 0.34                       0.42                                 
Intangible Assets 2A 0.26                       0.26                                 
Investment Property
Financial assets
  -Advances and Deposits 3 -                         -                                   
Deferred tax Asset 10 0.19                       0.03                                 
Non-current tax assets (net) 4 -                         0.79                           -                                   0.71                                               

Current assets

Financial assets
Cash and cash equivalents 5 39.22                    277.03                             
Loans & Advances 6 794.70                  434.43                             
Other current financial assets 7 16.88                    -                                   
Other current non-financial assets 7A 2.65                       
Other current assets -                         853.45                      -                                   711.45                                          

TOTAL ASSETS 854.24                      712.16                                          

EQUITY AND LIABILITIES
Equity
Equity Share Capital 8 501.01                  501.01                             
Other Equity 9 176.88                  677.89                      97.31                               598.32                                          

LIABILITIES
Non-current liabilities
Deferred tax liabilities (Net) 10 -                             -                                                 
Security Deposit 11 20.60                    10.00                                            

Current liabilities
Financial Liabilities -                         -                                   
    - Other current financial liabilities 12 11.62                    11.67                               

Trade Payable 13
     -Total Outstanding dues of micro enterprises and small enterprises

7.20                       

Short Term Borrowing 14 90.00                    90                                                  
Other current liabilities 15 46.93                    -                             2.17                                 -                                                 

176.35                      13.84                                            

TOTAL EQUITY AND LIABILITIES 854.24                      712.16                                          

 Atul Jain   Ashish Jain 
 CFO/Director          Director  

   DIN : 06608095       DIN : 02196387 

Dated: 27-05-2026

G D L LEASING AND FINANCE LIMITED
206 VARDHMAN DIAMOND PLAZA, MOTIA KHAN, PAHARGANJ, DELHI-110055

CIN:L74899DL1994PLC057107
BALANCE SHEET AS AT 31ST MARCH, 2026

Particulars Note  As at
 31st March, 2025 

 As at
 31st March, 2026 

      -Total Outstanding dues of Creditors Other than micro 
enterprises and small enterprises

As per our Report of even date attached

For and on behalf of the Board of Directors.

  Prem Kumar Jain 
        Director  

   DIN : 01151409 

Firm Registration No. 040168N

Place:  New Delhi                                                                          Membership No. 546029
Proprietor

Jain Akshay & Associates
Chartered Accountants

(Akshay Jain)

Sd/- Sd/- Sd/-

Sd/-



(All Amount In Lakhs)
Particulars Note

No.
INCOME :
Revenue From Operations 16 358.00            117.84                             
Other income 17 4.06                 -                                    
TOTAL INCOME 362.06            117.84                             
EXPENDITURE :
Employee benefits expenses 18 27.02              25.37                               
Finance costs 19 12.75              4.47                                  
Depreciation and amortization expense 2 0.40                 0.43                                  
Other expenses 20 217.73            33.91                               
TOTAL EXPENSES 257.90            64.17                               
Profit before tax 104.16            53.67                               
Tax expense
Income Tax -Current year 25.80               15.41                                
Income Tax -Earlier year (1.05)                
Deferred tax  - (0.16)                (0.04)                                 
Profit/ (loss) for the year 79.57              38.30                               

Other Comprehensive Income/(Loss):
-                   -                                   

-                   -                                   

-                   -                                   

-                   -                                   

Other Comprehensive Income/(Loss) for the year / Period -                   -                                   

Total Comprehensive Income / (Loss)  for the year / Period 79.57              38.30                               
Earnings per share- Basic/Diluted in Rs.  1.59                   0.76                                     

Atul Jain  Prem Kumar Jain  Ashish Jain
CFO/Director        Director         Director 
  DIN : 06608095   DIN : 01151409      DIN : 02196387

Dated: 27-05-2026

G D L LEASING AND FINANCE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2026

Year ended
31st March, 2025

206 VARDHMAN DIAMOND PLAZA, MOTIA KHAN, PAHARGANJ, DELHI-110055

CIN:L74899DL1994PLC057107

Year ended
31st March, 2026

a.   Items that will not be reclassified as profit or loss

b.  Income tax relating to items that will not be  
      reclassified as profit or loss

c.   Items that will be reclassified as profit or loss

d.  Income tax relating to items that will not be
      reclassified as profit or loss

Firm Registration No. 040168N

   (Akshay Jain)
Proprietor

Place:  New Delhi                                                             Membership No. 546029

Significant Accounting Policies' and 'Notes 1 to 18' form an integral part of the Financial Statements.

For and on behalf of the Board of Directors.

As per our Report of even date attached

Chartered Accountants
Jain Akshay & Associates

Sd/-
Sd/- Sd/-

Sd/-



STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH, 2026

(A)   EQUITY SHARE CAPITAL

For the year ended 31st March,2026

Balance as at 
01st April, 2025

Changes in Equity Share Capital 
due to Prior Period Errors

Restated balance at the 
beginning of the current 

reporting period

Changes in equity 
share 

capital during the 
year

Balance as at 
31st March,2026

501,010.00                          -                                                    -                                         501,010.00               

For the year ended 31st March,2025

Balance as at 
01st April, 2024

Changes in Equity Share Capital 
due to Prior Period Errors

Restated balance at the 
beginning of the current 

reporting period

Changes in equity 
share 

capital during the 
year

Balance as at 
31st March,2025

301,010.00                          -                                         200,000                       501,010.00               

(B)   OTHER EQUITY

For the year ended 31st March,2026

Retained Earnings Total

Balance as at 31st March , 2025 53.96                                         53.96                               
Profit for the Year 79.58                                         79.58                               
Less: Transfer to statutory reserve u/s 45IC (1) RBI Act,1934 (15.91)                                        (15.91)                              
Balance as at 31st March , 2026 117.62                                       117.62                             

Statutory Reserve u/s 45 IC (1) of RBI Act, 1934

Retained Earnings Total
13.35                                         13.35                               
15.91                                         15.91                               
29.26                                         29.26                               

146.88                                       146.88                             

For the year ended 31st March, 2025

Retained Earnings Total
23.02                                         23.02                               

Profit for the Year 38.30                                         38.30                               
Previous Year Adjustment 0.30                                            
Less: Transfer to statutory reserve u/s 45IC (1) RBI Act,1934 (7.66)                                          (7.66)                                
Balance as at 31st March, 2025 53.96                                         53.67                               

Statutory Reserve u/s 45 IC (1) of RBI Act, 1934

Retained Earnings Total
5.69                                            5.69                                  
7.66                                            7.66                                  

13.35                                         13.35                               

67.31                                         67.31                               

Significant Accounting Policies' and ' 'Notes 1 to 18'' form an integral part of the Financial Statements.

Atul Jain  Prem Kumar Jain  Ashish Jain
CFO/Director        Director         Director 

  DIN : 06608095   DIN : 01151409      DIN : 02196387

Place:  New Delhi                                                                        
Dated: 27-05-2026

Firm Registration No. 040168N

(Akshay Jain)
Proprietor

M. No. 546029

For and on behalf of the Board of Directors.

Jain Akshay & Associates
As per our Report of even date attached

Chartered Accountants

Particulars

Particulars
Balance as at 1st April, 2024

(Amount In Lakhs)

G D L LEASING AND FINANCE LIMITED
206 VARDHMAN DIAMOND PLAZA, MOTIA KHAN, PAHARGANJ, DELHI-110055

CIN:L74899DL1994PLC057107

(Amount In Lakhs)

(Amount In Lakhs)

Particulars
Balance as at 1st April, 2025
Addition During the Year
Balance as at 31st March, 2026

Grand Total

Grand Total

Particulars
Balance as at 1st April, 2024
Addition During the Year
Balance as at 31st March, 2025

Sd/- Sd/- Sd/-

Sd/-



Notes to the Financial Statements for the year ended 31st March, 2026

NOTE-2  -  PROPERTY, PLANT AND EQUIPMENT (Amount In Lakhs)

As at 
01.04.2025

Additions/transfer
s

 during 
the year

Sales/disposal/ 
adjustments  / 

transfers
during the year

As at 
31.03.2026

As at 
01.04.2025

For 
the year

Sales/disposal/ 
adjustments  / 

transfers
during the year

As at 
31.03.2026

As at 
31.03.2026

As at 
31.03.2025

(i) Tangible Assets
Furniture& Fixture 0.57                  -                      -                    0.57                  0.56                -                      -                 0.56                  0.00               0.00                 
Air Conditioner 0.40                  -                      -                    0.40                  0.38                0.00                    -                 0.38                  0.02               0.02                 
Inverter 0.17                  -                      -                    0.17                  0.01                0.04                    -                 0.06                  0.12               0.16                 
Cellular Telephone 0.23                  -                      -                    0.23                  0.21                0.00                    -                 0.22                  0.01               0.01                 
Laptop 0.95                  0.17                    0.05                  1.06                  0.82                0.10                    -                 0.92                  0.14               0.13                 
Scooter 0.31                  -                      -                    0.31                  0.31                -                      -                 0.31                  0.00               0.00                 
Referigerator 0.30                  -                      -                    0.30                  0.29                0.00                    -                 0.29                  0.01               0.02                 
Generator 0.33                  -                      -                    0.33                  0.31                0.00                    -                 0.31                  0.01               0.02                 
Printer 0.20                  -                      -                    0.20                  0.13                0.03                    -                 0.16                  0.04               0.07                 

Current year's total 3.45                  0.17                    0.05                  3.56                  3.03                0.19                    -                 3.22                  0.34               0.42                 

DEPRECIATION NET BLOCK

Description

GROSS BLOCK
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NOTE-2  -  INTANGIBLE ASSETS (Amount In Lakhs)

As at 
01.04.2025

Additions/transfer
s

 during 
the year

Sales/disposal/ 
adjustments  / 

transfers
during the year

As at 
31.03.2026

As at 
01.04.2025

For 
the year

Sales/disposal/ 
adjustments  / 

transfers
during the year

As at 
31.03.2026

As at 
31.03.2026

As at 
31.03.2025

(i) Intangible Assets
Software 0.50                  0.22                    -                    0.72                  0.24                0.21                    -                 0.45                  0.26               0.26                 

Current year's total 0.50                  0.22                    -                    0.72                  0.24                0.21                    -                 0.45                  0.26               0.26                 

NET BLOCK

Description

GROSS BLOCK DEPRECIATION
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NOTE-3 ADVANCES AND DEPOSITS

(Unsecured, considered good)
Security -                                           -                            
TOTAL -                                           -                            

NOTE-4 NON CURRENT TAX ASSETS (NET)

TDS Receivable -                                                          -                                            -                         -                              
-                                           -                            

NOTE-5 CASH AND CASH EQUIVALENTS

Balances with banks
Bank Balance 38.82                                                     274.99                  
Cash in hand 0.40                                                       2.04                      
Deposits with banks with original maturity of less than 3 
months

-                                                         39.22                                       -                        277.03                       
39.22                                       277.03                      

NOTE-6 LOANS AND ADVANCES

Short-term Loans And Advances (Unsecured, considered 
good)
Demand Loans 794.70                                                  434.43                  

794.70                                    434.43                       

NOTE-7 OTHER CURRENT FINANCIAL ASSETS

Interest on Loans Receivable
16.88                                                     -                                           -                            

16.88                                       -                            
NOTE-7A OTHER CURRENT NON FINANCIAL ASSETS

Balance with Government Authorities 2.15
Advance Given 0.5

2.65                                         -                            

As at 31st March, 2025

As at 31st March, 2025

As at 31st March, 2025

As at 31st March, 2025

As at 31st March, 2025

As at 31st March, 2026

As at 31st March, 2026

As at 31st March, 2026

As at 31st March, 2026

As at 31st March, 2026



Notes to the Financial Statements for the year ended 31st March, 2026

NOTE-8 EQUITY SHARE CAPITAL
No. Rs. In Lakhs No. Rs. In Lakhs

Authorised:
 Equity Shares of Rs.10 /- each 5,500,000            550.00                                 5,500,000             550.00                       

Issued, Subscribed and Fully Paid up:
 Equity Shares of Rs. 10/- each   5,010,100            501.01                                 5,010,100             501.01                       

8.1 Right, Preferences and Restrictions attached to Shares:

8.2 Reconciliation of the number of shares outstanding:

No. Rs. In Lakhs No. Rs. In Lakhs
At the beginning of the year 5,010,100            501.01                                 3,010,100             301.01                       
Add : Shares Issued during the year -                                       2,000,000             200.00                       
At the end of the year 5,010,100            501.01                                 5,010,100             501.01                       

8.3 Details of Shareholders holding more than 5% shares:

No. of Shares % held No. of Shares % held
Prem Kumar Jain 2,027,209            40.46 2,027,209             40.46
Ashish Jain 502,809                10.04 502,809                 10.04

S. No Promoter name No. of Shares** %of total shares** No. of Shares** %of total shares**
1 Prem Kumar Jain 2,027,209.00      40.46                               2,027,209.00       40.46                       
2 Ashish Jain 502,809.00         10.04                               502,809.00          10.04                       

Total 2,530,018.00      50.50                               2,530,018.00       50.50                       

As at 31st March,2025

The Company has one class of equity shares having a par value of Rs. 10 per share. Each Shareholder is eligible for one vote per share held. No dividend has been 
proposed by the Board of Directors. In the event of liquidation, the equity Shareholders are eligible to receive the remaining assets of the Company in proportion of 
their shareholding.  

As at 31st March,2025

As at 31st March,2026

Particulars As at 31st March,2026

Shares held by promoters as at 31-03-2026 % Change during the year***

Name of the Shareholder As at 31st March,2025As at 31st March,2026

Change in Shareholding during the financial 01-04-2025 to 31-03-2026
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NOTE -9 OTHER EQUITY

Surplus
Opening Balance 53.96                    23.02                 
Add : Profit for the year 79.57                    38.30                 
Add : Previous Year Adjustment 0.30                   
Less: Transfer to statutory reserve u/s 45IC (1) RBI 
Act,1934

(15.91)                   (7.66)                  

TOTAL 117.62                  53.96                 

Statutory Reserve u/s 45 IC (1) of RBI Act, 1934

Opening Balance -                        13.35                    -                          5.69                   
Add: Additions during the year 15.91                    7.66                   
Closing balance 29.26                    13.35                 
TOTAL 146.88                  67.31                 

Securities Premium Reserve 30.00                                      30.00 

9.1 Nature and purpose of reserves
(a)

NOTE -10 DEFFERED TAX ASSETS/LIABILITY

NOTE -11 SECURITY DEPOSITS

Security Deposit 20.60                   10.00                      

NOTE-12 OTHER CURRENT FINANCIAL LIABILITIES 

Auditor's Remuneration Payable 0.90                      0.97                   
Rent Payable 0.20                      0.63                   
Salary Payable 1.57                      1.17                   
Other Payable 8.09                      7.82                   
Statutory Dues Payable 0.86                      1.07                   
TOTAL 11.62                    11.67                 

NOTE-13 TRADE PAYABLE

the following table represent ageing of Trade Payable as on March 31,2026 as required by Schedule III of Companies Act, 2013:

less than 6 months 6 months -1 year 1-2  years 2-3 years more than 3 years Total
(i) MSME -                            -                        -                        -               -                          -                     
(ii) Others 7.20                          -                        -                        -               -                          7.20                   
(iii) Dispute dues-MSME -                            -                        -                        -               -                          -                     
(iv) Dispute dues-Others -                            -                        -                        -               -                          -                     
Total 7.20                          -                        -                        -               -                          7.20                   

NOTE-14 SHORT TERM BORROWING

Unsecured Loan
Loans from Directors 40.00                    40.00                 
Loan from Ashish infra Developers (I) Pvt Ltd 50.00                    50.00                 
Total 90.00                    90.00                 

NOTE-15 OTHER CURRENT LIABILITIES

Provision for Standard Assets & NPA 46.37                    2.17                   
Provision for Income Tax 0.56                      -                     
TOTAL 46.93                    2.17                   

As at 31st March, 2026

As at 31st March, 2026

As at 31st March, 2026

As at 31st March, 2026

As at 31st March, 2025

As at 31st March, 2025

As at 31st March, 2025

As at 31st March, 2025

Surplus: Surplus are the profits that the company has earned till date, less any transfers to general reserve, dividends or other distribution paid to shareholders.

directorship.The loan carries interest at 8% per annum, is repayable on demand, and no charge or security has been created over the assets of the Company in 
respect of the said borrowing.

As at 31st March, 2026 As at 31st March, 2025

As at 31st March, 2026 As at 31st March, 2025

Particulars
Outstanding for the following periods from due date of Payment as on 31-03-2026

Note-The Company has received refundable security deposits from its business associates / vendors in the ordinary course of business. These deposits are 
unsecured and are refundable upon termination of the respective agreements. Accordingly, the deposits have been classified as non-current liabilities, except 
for the portion expected to be refunded within twelve months from the reporting date, which has been classified as current liabilities. Interest at the rate of 6% 
per annum was payable on such deposits up to September 30, 2025. Pursuant to a revision in the terms of the respective agreements, the deposits are non-
interest bearing with effect from October 1, 2025.

As at 31st March, 2026 As at 31st March, 2025

Note-Nature and Terms of Borrowing

and are not secured by any charge on the assets of the Company.
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NOTE-16 REVENUE FROM OPERATIONS

Interest On Loans & Advance 242.34               87.56                    
Fees & Documentation Charges 115.66               30.28                    

TOTAL 358.00               117.84                 

NOTE-17 OTHER INCOME

Profit on Sale of Mutual Fund 4.06                    -                        
TOTAL 4.06                    -                        

NOTE-18 EMPLOYEE BENEFITS EXPENSES

Employees Emoluments 26.83                  25.19                    
Staff Welfare 0.19                    0.18                      
TOTAL 27.02                  25.37                   

NOTE-19 FINANCE COSTS

Bank Charges 3.67                    0.39                      
Interest on Loan 9.08                    4.08                      
TOTAL 12.75                  4.47                      

NOTE-20 OTHER EXPENSES

Auditor's Remuneration 1.00                    1.00                      
Advertisement Expenses 0.78                    0.66                      
BSE Penalty 0.63                      
BSE Annual Fees 7.55                    10.05                    
CDSL Depository Charges 0.63                    0.28                      
Computer Maintenance -                      -                        
Commission 135.42               7.93                      
Electricity Charges 0.56                    0.52                      
Interest On Direct Taxes 0.13                      
GST Expense 9.69                    1.10                      
Misc. Expenses 2.24                    0.98                      
NSDL Depository Charges 0.28                    0.01                      
Office Expenses 2.44                    0.86                      
Printing & Stationery 0.10                    0.62                      
Professional Charges 8.18                    3.34                      
Service Charges 1.81                    
Short & Excess 0.06                    
Stamp Duty For ROC -                      2.02                      
Telephone Expenses 0.29                    
Rent 2.50                    2.40                      
Provision for Standard Assets & NPA 44.20                  1.39                      
TOTAL 217.73               33.91                   

Year ended 
31st March, 2025

Year ended 
31st March, 2025

31st March, 2025

Year ended 
31st March, 2025

Year ended 
31st March, 2025

Year ended 

Year ended 
31st March, 2026

Year ended 
31st March, 2026

Year ended 
31st March, 2026

Year ended 
31st March, 2026

Year ended 
31st March, 2026
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