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SEC/2026                                                                                         May 5, 2026 
 

BSE Limited 
Phiroze Jejeebhoy Towers, 
Dalal Street,MUMBAI - 400 001 
STOCK CODE: 500510 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor 
Plot No.C/1, G Block,Bandra-Kurla Complex, 
Bandra (E), Mumbai - 400 051 
STOCK CODE: LT 

 
Dear Sir/Madam, 
 
Sub: Outcome of Board Meeting of Larsen & Toubro Limited (“the Company”) held on 

May 5, 2026 
 
Further to our letter dated April 21, 2026 and in terms of Regulation 30 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (SEBI Listing Regulations), we 
wish to inform you that the Board of Directors of the Company at its meeting held today has, 
inter alia, approved the following: 
 

1. Consolidated and Standalone Audited Financial Results of the Company, for the 
quarter and year ended March 31, 2026. 
 
We enclose a copy of Consolidated and Standalone Audited Financial Results of the 
Company, for the quarter and year ended March 31, 2026, along with the Press Release 
related to the same. 
 
We also enclose the “Audit Report for the Quarter and Year ended March 31, 2026” 
issued by our Statutory Auditors, M S K A & Associates LLP, Chartered Accountants, 
Mumbai along with a declaration signed by our Company Secretary & Compliance 
Officer, for Audit Report with Un-modified opinion. 
 

2. Recommendation of a Final Dividend of ₹38/- per share of the face value ₹2 each for 
the financial year ended March 31, 2026 (previous year final dividend ₹34 per share). 
The Company shall pay the Dividend after approval of the shareholders in the ensuing 
Annual General Meeting i.e. tentatively by June 10, 2026.  
 

The Company has fixed Friday, May 22, 2026 as the Record Date for determining the 
entitlement of Members for the proposed Final Dividend. 
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3. Convening of 81st Annual General Meeting (AGM) of the Company on Friday, June 5, 

2026 at 3.00 p.m. (IST) through Video Conferencing/Other Audio-Visual Means, in 
accordance with the circulars issued by the Ministry of Corporate Affairs ("MCA 
Circulars").  
 
The Company has also fixed Friday, May 29, 2026, as the Cut-off Date for the purpose 
of ascertaining the Members eligible for e-voting on the businesses to be transacted as 
per the Notice of the AGM. 
 
In compliance with the MCA and SEBI Listing Regulations, the Integrated Annual Report 
for FY 2025-26, will be electronically sent to all the members of the Company whose 
email addresses are registered with the Company/ it’s Registrar & Transfer Agent - KFin 
Technologies Ltd. / Depository Participant(s), as required under the law. Further, a 
letter containing the weblink of the Integrated Annual Report for FY 2025-26, will be 
sent to those shareholders whose email addresses are not registered. 
 

4. Appointment of Mr. Vijay Sankar (DIN: 00007875) as a Non-Executive, Independent 
Director (Additional Director) of the Company for a term of 5 years: 
 
Post approval of the financial results & financial statements and based on the 
recommendation of the Nomination & Remuneration Committee, the Board of 
Directors of the Company, have approved the appointment of Mr. Vijay Sankar (DIN: 
00007875) as a Non-Executive, Independent Director of the Company for a term of 5 
years with effect from May 27, 2026, up to and including May 26, 2031, subject to 
approval of shareholders of the Company to be obtained in this regard. 
 

5. Re-appointment of Mr. Pramit Jhaveri (DIN: 00186137) as a Non-Executive, 
Independent Director of the Company for second term of 5 years: 
 
Based on the recommendation of the Nomination & Remuneration Committee, the 

Board of Directors of the Company, have approved the re-appointment of Mr. Pramit 

Jhaveri (DIN: 00186137) as a Non-Executive, Independent Director of the Company for 

second term of 5 years with effect from April 1, 2027, up to and including March 31, 

2032, subject to approval of shareholders of the Company to be obtained in this regard. 

 
6. Re-appointment of Mr. R. Shankar Raman (DIN: 00019798) as President and Whole-

time Director - Finance of the Company for a term of 2 years  and appointment of Mr. 
P. Ramakrishnan as Chief Financial Officer of the Company: 
 
Based on the recommendation of the Nomination & Remuneration Committee, the 

Board of Directors of the Company, have approved the re-appointment of                                 

Mr. R. Shankar Raman (DIN: 00019798) as the President and Wholetime Director – 

Finance of the Company for a term of 2 years with effect from October 1, 2026, up to 

and including September 30, 2028, subject to approval of shareholders of the Company 

to be obtained in this regard. 



 

Further, based on the recommendations of the Audit Committee and Nomination & 

Remuneration Committee, the Board of Directors of the Company, have approved the 

appointment of Mr. P. Ramakrishnan (ICAI Membership No. ACA055919), Senior Vice 

President - Corporate Accounts, Taxation and Investor Relations, as the Chief Financial 

Officer and Key Managerial Personnel of the Company with effect from July 1, 2026. 

Consequent to this, Mr. R. Shankar Raman would cease to be the Chief Financial Officer 

of the Company with effect from close of business hours of June 30, 2026. 

 
Details as required Clause 7 of Para A of Part A of Schedule III of the SEBI Listing 

Regulations read with SEBI Master Circular dated January 30, 2026, as applicable in 

connection with the above is enclosed as Annexure. 

 

The Board Meeting commenced at 1.30 p.m. and concluded at 4.00 p.m. 
 
Thanking you, 
 
Yours sincerely, 
For LARSEN & TOUBRO LIMITED 
 
 
 
SUBRAMANIAN NARAYAN 
COMPANY SECRETARY & COMPLIANCE OFFICER 
(M.NO. A16354) 
 
Encl. as above



Annexure  
 

Particulars Mr. Vijay Sankar  Mr. R. Shankar Raman Mr. Pramit Jhaveri  Mr. P. Ramakrishnan as the Chief 
Financial Officer of the Company 

Reason for Change viz. 
appointment, re-
appointment, 
resignation, removal, 
death or otherwise 
 

Appointment as Independent Director 
. 

(a) Re-appointment as President 
and wholetime Director – 
Finance ; and 

(b) Cessation as Chief Financial 
Officer effective 30 June 2026. 

Re-appointment as 
Independent Director.  

Appointment as the Chief Financial 
Officer. 

Date of Appointment/ 
reappointment 
/cessation (as applicable) 
and term of appointment 
/reappointment 

 

Appointment as a Non-Executive, 
Independent Director (Additional) of 
the Company for a term of 5 
consecutive years w.e.f. May 27, 2026, 
up to and including May 26, 2031 
(both days inclusive), subject to 
approval of the shareholders of the 
Company. 

1. Re-appointment as President and 
Whole-time Director - Finance of 
the Company for term of 2 years 
w.e.f. October 1, 2026, up to and 
including September 30, 2028 
(both days inclusive), subject to 
approval of the shareholders of 
the Company.  
Would cease as the Chief 
Financial Officer of the Company 
effective close of business hours 
on June 30, 2026. 

2.  

3. Re-appointment as a 
Non-Executive, 
Independent Director of 
the Company for second 
term of 5 consecutive 
years w.e.f. April 1, 2027, 
up to and including March 
31, 2032 (both days 
inclusive), subject to 
approval of the 
shareholders of the 
Company.  
 

4. The Board of Directors of the 
Company at its Meeting held today 
i.e. May 5, 2026 basis the 
recommendations of the  Audit 
Committee, Nomination and 
Remuneration Committee, inter alia, 
considered and approved the 
appointment of                Mr. P.  
Ramakrishnan (ICAI Membership No. 
ACA055919), as Chief Financial 
Officer of the Company under SEBI 
Listing Regulations and a Key 
Managerial Personnel with effect 
from July 1, 2026. 

5. Term of Appointment – Not 
Applicable  

Brief Profile  
 

Enclosed 

Disclosure of 
relationships between 
directors 
 

Mr. Vijay Sankar, Mr. R. Shankar Raman and Mr. Pramit Jhaveri are not related to any of the Directors of 
the Company. 

Not Applicable 



Information as required 
pursuant to Circular of 
BSE Limited with ref. no. 
LIST/ COMP/ 14/2018-19 
and Circular of National 
Stock Exchange of India 
Ltd with ref. no. 
NSE/CML/2018/24, 
dated 20th June 2018 

We confirm that Mr. Vijay Sankar, R. Shankar Raman and Mr. Pramit Jhaveri are not debarred from 
holding office of Directors by virtue of any SEBI order or any other such authority.  

Not Applicable 

 



Brief Profiles 
 

Mr. Vijay Sankar 
 

Mr. Vijay Sankar holds a master’s in business 
administration from the J L Kellogg Graduate School of 
Management, Northwestern University, and is also a 
qualified Chartered Accountant. 
  
Mr. Vijay Sankar is the Chairman of The Sanmar Group, 
which is headquartered in Chennai, India, with 
manufacturing facilities in the Mexico, Egypt, and 
several locations across South India. The Group has a 
strong presence in key industry segments - Chemicals 
(including Speciality Chemicals), Engineering 
Technologies (Products and Steel Castings) and Shipping 

and has a turnover of approximately US$ 1.6 billion. 
  
Mr. Vijay Sankar is an Independent Director on the Boards of TVS Motor Company Limited, 
Oriental Hotels Limited, Kaveri Retreats and Resorts Ltd and Transport Corporation of India 
Limited. 
  
He also serves as a Vice President of the Tamil Nadu Tennis Association, Trustee of The 
Childs Trust Hospital and the Voluntary Health Services (VHS). He serves on the Board of 
Governors of the Medical Research Foundation (Sankara Nethralaya) and CPR Environment 
Education Centre. 
  
Vijay Sankar is the Honorary Consul General of Denmark in Chennai. 

 
 
 



Mr. Pramit Jhaveri 
 

Pramit Jhaveri presently acts as advisor and 
mentor to start ups, corporates and family 
offices. He is Senior Advisor to Premji Invest and 
PJT Partners and an Independent Director on the 
Boards of Bajaj Finance, Bajaj Finserv and Larsen & 
Toubro. Prior to his current activities, Pramit was 
Vice Chairman - Banking, Asia Pacific Citi. He 
served as Chief Executive Officer of Citibank 

India from 2010 to 2019. He retired from Citibank in November 2019 after a distinguished 
career in banking of 32 years, having joined the firm as a 23 year old in 1987.  
  
Pramit serves as a Trustee on the Board of several philanthropic, non-profit entities in India. 
These include: Pratham Education Foundation, an NGO dedicated to the quality education 
of underprivileged children; the World Monuments Fund India, an organisation involved in 
conserving and preserving India’s architectural heritage; CSMVS, one of the premier art and 
history museums in India; the Museum of Art and Photography (MAP), a new private art 
museum based in Bangalore and the University of Rochester, New York. 
  
Pramit has a Bachelor of Commerce degree from Sydenham College, Mumbai University 
and an MBA from the Simon School of Business, University of Rochester. He is an avid tennis 
player, a keen follower of cricket and soccer and a long standing collector of Indian 
contemporary art.  
 
Mr. Pramit Jhaveri is an Independent Director in Bajaj Finance Limited, Bajaj Finserv Limited, 
Pratham Education Foundation. He is also a Director in World Monuments Fund India 
Association and Tauras Trading Private Limited. 
 

  



Mr. R. Shankar Raman 
 

 

Mr. R. Shankar Raman is a qualified 
Chartered Accountant and a Cost 
Accountant. Over the past 35 years, Mr. 
Shankar Raman has worked for leading 
listed corporates in varied capacities in 
the field of finance. 
 
Mr. Shankar Raman joined L&T Group in 
November 1994 to set up L&T Finance 
Limited, a wholly owned Subsidiary. 

 
Over the years, Mr. Shankar Raman assumed responsibilities to oversee the entire finance 
function at the Group level including functions like Risk Management and Investor 
Relations. Mr. Shankar Raman was appointed as the Chief Financial Officer of Larsen & 
Toubro Limited in September 2011 and subsequently elevated to the Board on October 
1, 2011. Mr. Shankar Raman is also on the Board of Management of several companies 
within the L&T Group. 
 
Mr. Shankar Raman has been a recipient of several awards such as Best CFO of Asia in the 
Industrial Sector in a survey conducted by the prestigious New York based Institutional 
Investor Magazine, winner of Best CFO Awards from CNBC TV18, Financial Express, 
Business Today and Yes Bank. 
 
Mr. Shankar Raman was the Chairman of the CII’s National Committee of CFOs in 2017-
18.  He was also a member of Uday Kotak’s Committee on Corporate Governance 
constituted by SEBI. 
 
Mr. Shankar Raman is a Director in LTM Limited, L&T Finance Limited, L&T Semiconductor 
Technologies Limited, L&T Realty Developers Limited, L&T Realty Properties Limited and 
SuFin Limited. 
 
 

 

 

 

 
 

 



Mr. P. Ramakrishnan 
 

 

P Ramakrishnan is a Chartered Accountant 
working with Larsen & Toubro (“L&T”), 
currently is the Senior Vice President - 
Corporate Accounts, Taxation & Investor 
Relations. His experience of 33 years with L&T 
covers accounting, finance, treasury, risk 
management, internal controls, investor 
relations, management of Group taxation 
functions and Shared Service Centre.  

He previously held the position of CFO of L&T Technology Services, L&T’s listed subsidiary 
and prior to that was the Finance & Accounts Head for the Electronics & Automation 
division of L&T. 
 
 
Currently P. Ramakrishnan holds Board positions in a few L&T Group Companies, besides 
being a Board Member of the Bombay Chambers of Commerce & Industry. 
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Financial Results for the year ended March 31, 2026 
 

Another year of Robust Performance 

Group Order Inflows - a record high at ₹ 435,590 crore    22% 

Revenues at ₹ 285,874 crore    12% 

Recurring PAT: ₹ 17,238 crore    18%  

Board recommends dividend of ₹ 38 per equity share 
 
 
Mumbai, May 05, 2026 
 
Larsen & Toubro Group secured orders worth ₹ 435,590 crore, registering a y-o-y growth of 

22% for the year ended March 31, 2026. During the year, order inflows covered multiple 

geographies and a diverse set of businesses, including Buildings & Factories, Transportation 

Infrastructure, Heavy Civil Infrastructure, Power Transmission & Distribution, Renewables, 

Minerals & Metals, Thermal BTG, and the Hydrocarbon businesses. International orders stood 

at ₹ 251,078 crore, contributing 58% to the total order inflow. 

 

For the quarter ended March 31, 2026, the Company recorded consolidated order inflows of 

₹ 89,772 crore. During the quarter, several high-value order wins were secured across 

sectors, including Commercial & Residential Buildings, Roads & Runways, Urban Transport, 

Transmission & Distribution and the Hydrocarbon Onshore businesses. International orders 

stood at ₹ 59,994 crore, contributing 67% of the total order inflow. 

 

The Group’s consolidated order book as on March 31, 2026, stood at an all-time high of          

₹ 740,327 crore, reflecting a 28% growth over March 2025. International orders constituted 

52% of the overall order book. 

 

The Company achieved consolidated revenues of ₹ 285,874 crore for the year ended       

March 31, 2026, registering a y-o-y growth of 12% driven by steady execution progress across 

businesses. International revenues during the year stood at ₹ 153,738 crore, constituting 

54% of total revenues, reflecting improved execution in the overseas Projects & 

Manufacturing portfolio. 
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For the quarter ended March 31, 2026, the Company reported consolidated revenues of          

₹ 82,762 crore, reflecting a y-o-y growth of 11%. International revenues stood at                       

₹ 43,747 crore, contributing 53% of the Company’s total revenues. 
 

The Company, for the year ended March 31, 2026, posted a Recurring Profit After Tax (PAT) 

of ₹ 17,238 crore, registering an y-o-y growth of 18%. The total Consolidated PAT for the 

year of ₹ 16,084 crore includes a one-time material provision of ₹ 1,155 crore (net of tax & 

NCI) towards employee benefits arising from the implementation of the new labour codes 

which has been classified under Exceptional Item. 
 

Similarly, for the quarter ended March 31, 2026, the Recurring PAT stood at ₹ 5,289 crore, 

registering a growth of 5% on y-o-y basis. The total Consolidated PAT for the quarter was at 

₹ 5,326 crore, reflecting a decline of 3%. The year‑on‑year decline in Consolidated PAT is 

primarily attributable to an exceptional gain (net of tax & NCI) of ₹ 475 crore in the previous 

year. 
 

The Board of Directors has recommended a final dividend of ₹ 38 per equity share, subject 

to shareholders approval. 
 

Commenting on the results, S N Subrahmanyan, Chairman and Managing Director, said: 
 

“The year concluded on a strong note, supported by good financial performance across 

segments. Order inflow for the year exceeded a record ₹ 4 lakh crore - a clear 

reflection of our strategy, built on a strong domestic base complemented by a 

significant international presence, enabling the Company to exploit global 

opportunities. 
 

During the year, we have executed Agreements for divesting our full stakes in Nabha 

Power Limited and L&T Metro Rail (Hyderabad) Limited. We expect the closure of these 

transactions by 30th June 2026. This aligns with our stated strategy to exit from the 

Concessions portfolio. 
 

As this being the terminal year of our Lakshya’26 plan, I am happy to say that we have 

achieved most of the targets we set for ourselves, whether in terms of order book, 

revenue or exits from non-core businesses.  
 

We embark on another 5-year journey of Lakshya’31 to make the organisation future-

ready through accelerated adoption of AI & digital technologies and investments in 

data centers, green energy, industrial electronics & semiconductor technologies. 
 

With evolving global dynamics, the Company’s performance and strategic initiatives 

reflect its leadership in the core Infrastructure, Energy and Hi-Tech Manufacturing 

segments. Over the past years, we have strengthened our leadership position through 

timely execution, operational excellence, and a commitment to innovation. Our 

growing international presence underscores our ability to compete on a global scale. 

Our well-diversified portfolio ensures resilience and positions us to capture both, 

near-term and long-term growth opportunities. This approach demonstrates the 

Company’s readiness to navigate an increasingly complex business landscape. 

 

Our endeavour has been, as always, to be agile and proactive in responding to an ever-

changing environment and drive a technology-led profitable growth, for long-term 

stakeholder value creation.” 
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Business Highlights for FY 2025-26 
 

 

  

 Infrastructure 
Projects 
Segment 

• Order Inflow growth of 15%, driven by high-value prestigous wins 

• Completion of multiple marquee projects, including Oman Botanic 

Garden, Navi Mumbai International Airport Phase-1, Dubai Water Supply 

System and Kartavya Bhavan 1,2,3 in Delhi, among other projects. 

 

 Energy 
Projects 
Segment 

• Multiple Ultra Mega order wins for the second consecutive year in the 

Energy segment 

• The Hydrocarbon business has been carved into three business verticals, 

viz. Onshore, Offshore and Offshore Wind 

• Highest ever order inflow in CarbonLite Solutions business 

• Completion of multiple marquee projects, including Jafurah Gas 

Compression Phase-1 & Jafurah Export Pipeline Project in KSA, Daman 

Upside Development project, among other projects. 

 

•  

 

 Hi-Tech 
Manufacturing 

Segment 

• Delivered seven steam generators under the 700 MWe PHWR fleet 

programme ahead of schedule 

• Formed multiple strategic partnership / alliances in the Heavy 

Engineering and Precision Engineering & Systems businesses 

 
IT & 

Technology 
Services 
Segment 

• Rebranded as ‘LTM Limited’ from ‘LTIMindtree Limited’ 

• LTTS to divest the SWC business on a slump sale basis and focus on 

Engineering Intelligence 

• Rebranding of the data center business as ‘Larsen & Toubro - Vyoma’, 

previously known as ‘L&T-Cloudfiniti’; Commissioned 12MW data center 

capacity at Sriperumbudur 

• Multiple strategic partnerships and investments by L&T Semiconductor 

Technologies and the Data Center businesses respectively 

 Financial 
Services 
Segment 

• L&T Finance Limited (LTF) ventures into Gold Loans through a strategic 

acquisition  

• Highest ever loan book on record disbursements 

 Development 
Projects 
Segment 

• Exit from Nabha Power and Hyderabad Metro 

• The Green Energy business wins an order for a 10KTPA green hydrogen 

plant under a 25-year build-own-operate contract 

• Entered into a Joint Development Agreement with ITOCHU Corporation 

of Japan to develop and commercialise a 300 KTPA green ammonia 

project at Kandla in Gujarat 

 Others 
Segment 

• Launch of new projects by Realty business in Noida & Panvel 
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Segment-wise Performance Highlights 

The key parameters of the Group and Segment Performance for the quarter and year ended 

March 31, 2026, are shown in Annexure 1. 

 

Segment composition is provided in Annexure 2. 

 

Infrastructure Projects Segment 

 

The Infrastructure Projects segment secured order inflow of ₹ 199,064 crore, during the 

year ended March 31, 2026, registering a growth of 15% on y-o-y basis. International orders 

constituted 59% of the total order inflow of the segment during the year aided by receipt of 

major orders in the Renewables, Power Transmission & Distribution and Heavy Civil 

Infrastructure businesses. 

 

The segment secured orders of ₹ 43,477 crore, during the quarter ended March 31, 2026, 

registering growth of 26% over the corresponding quarter of the previous year. International 

orders constituted 67% of the total order inflow for the quarter. 

 

As on March 31, 2026, the segment order book stood at ₹ 422,562 crore, with international 

orders contributing 48% to the total. 

 

For the year ended March 31, 2026, the customer revenues at ₹ 133,910 crore registered a 

y-o-y growth of 3%. The subdued performance is largely attributable to execution challenges 

in domestic water jobs, impacted by project funding constraints. International revenues 

constituted 45% of the total customer revenues of the segment during the year. 

 

The segment recorded customer revenues of ₹ 39,694 crore for the quarter ended           

March 31, 2026, registering a y-o-y growth of 2%. International revenues constituted 44% of 

the total customer revenues of the segment during the quarter. 

 

The EBITDA margin of the segment for the year ended March 31, 2026, was at 6.9% compared 

to 6.4% in the previous year. The improvement in margins was driven by execution cost-

savings. 

 

Energy Projects Segment 

 

The Energy Projects segment secured orders valued at ₹ 136,921 crore during the year ended 

March 31, 2026, registering a strong growth of 56% on y-o-y basis aided by receipt of high-

value orders in both the Hydrocarbon and CarbonLite Solutions businesses respectively. 

International order inflow constituted 60% of the total order inflow during the year. 

 

The segment secured orders of ₹ 21,296 crore, during the quarter ended March 31, 2026, 

registering a y-o-y decline of 34%. The decline is largely due to high-base effect. 

International orders constituted 80% of the total order inflow for the quarter. 

 

The segment order book stood at ₹ 258,472 crore as on March 31, 2026, with the 

international order book representing 67% of the total. 
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For the year ended March 31, 2026, the customer revenues stood at ₹ 54,865 crore 

registering a healthy growth of 35% y-o-y on improved execution in the Hydrocarbon business 

as well as the CarbonLite Solutions business. International revenues constituted 74% of the 

total customer revenues of the segment during the year. 

 

For the quarter ended March 31, 2026, customer revenues stood at ₹ 16,594 crore, reflecting 

a y-o-y growth of 36%. International revenues constituted 74% of the segment’s total 

customer revenues for the quarter. 

 

The segment recorded an EBITDA margin of 6.8% for the year ended March 31, 2026, 

compared to 8.5% in the previous year. The margin variation is primarily due to cost inflation 

in few legacy jobs in the Hydrocarbon business. 

 

Hi-Tech Manufacturing Segment 
 

The segment reported order inflows of ₹ 8,366 crore during the year ended March 31, 2026, 

registering a decline of 54% over the previous year, attributable to a high base effect in the 

Precision Engineering & Systems (PES) business. Export orders accounted for 32% of the total 

order inflow of the segment during the year. 

 

The segment reported order inflows of ₹ 1,727 crore for the quarter ended March 31, 2026, 

reflecting a 24% decline compared to the corresponding quarter of the previous year largely 

due to the deferment of targeted orders. Export orders accounted for 25% of the total order 

inflow during the quarter. 

 

As on March 31, 2026, the segment order book stood at ₹ 35,312 crore, with export orders 

contributing 13% to the total. 

 

For the year ended March 31, 2026, the customer revenues were ₹ 14,109 crore registering 

a healthy growth of 46% y-o-y, driven by improved execution progress in both businesses. 

International revenues constituted 19% of the total customer revenues of the segment during 

the year. 

 

For the quarter ended March 31, 2026, customer revenues were ₹ 4,861 crore, registering a 

y-o-y growth of 45%. International revenues constituted 15% of the segment’s total customer 

revenues during the quarter. 

 

The segment recorded an EBITDA margin of 16.7% for the year ended March 31, 2026, 

compared to 17.3% reported in the previous year. The margin is reflective of the stage of 

execution and job mix in the portfolio. 

 

IT & Technology Services (IT&TS) Segment 

 

The segment recorded customer revenues of ₹ 53,497 crore for the year ended                 

March 31, 2026, registering a y-o-y growth of 12%, largely reflecting continued customer 

engagement in the IT&TS sector across the various markets. International billing contributed 

92% of the total customer revenues of the segment for the year ended March 31, 2026. 
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The segment reported customer revenues of ₹ 14,078 crore for the quarter ended           

March 31, 2026, registering a y-o-y growth of 13%. International billing accounted for 92% of 

the total customer revenues during the quarter. 

 

The segment delivered an EBITDA margin of 19.5% for the year ended March 31, 2026, in 

line with the previous year. 

 

Financial Services Segment 

 

The segment recorded income from operations at ₹ 17,283 crore during the year ended 

March 31, 2026, registering y-o-y growth of 14%, primarily driven by focused and higher 

disbursements in the retail business. 

 

The segment reported income from operations at ₹ 4,669 crore for the quarter ended    

March 31, 2026, registering a y-o-y growth of 22%. 

 

The total Loan Book stood at ₹ 121,728 crore as on March 31, 2026, reflecting a 25% growth 

compared to March 2025 at ₹ 97,762 crore. The Retail Loan Book constitutes 98% of the total 

loan book as on March 31, 2026. 

 

The segment recorded a Profit Before Tax (PBT) of ₹ 4,032 crore for the year ended        

March 31, 2026, compared to ₹ 3,491 crore in the previous year. This improvement was 

primarily driven by higher disbursements. 

 

Development Projects Segment 

 

The segment recorded customer revenues of ₹ 5,117 crore during the year ended             

March 31, 2026, registering decline of 5% on y-o-y basis. The reduction is attributable to a 

lower Plant Load Factor (PLF) at the Nabha Thermal Power Plant and the absence of revenue 

from the any transit-oriented development monetisation in the current year. 

 

The segment reported customer revenues of ₹ 1,175 crore for the quarter ended              

March 31, 2026, registering a y-o-y decline of 5%. 

 

The segment recorded an EBIT of ₹ 539 crore for the year ended March 31, 2026, which was 

lower than the ₹ 716 crore reported in the previous year. The EBIT of the previous year 

included monetisation of commercial property by the Hyderabad Metro SPV. 

 

“Others” Segment 

 

“Others” segment comprises (a) Realty (b) Industrial Valves (c) Construction Equipment & 

Mining Machinery and (d) Rubber Processing Machinery. 

 

Customer revenues of the segment during the year ended March 31, 2026 were ₹ 7,093 crore 

vis-à-vis ₹ 7,065 crore recorded in the previous year. Export sales constituted 15% of the 

total customer revenues of the segment during the year, largely attributable to exports of 

Industrial Valves. 
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The segment reported customer revenues of ₹ 1,690 crore for the quarter ended              

March 31, 2026, registering a y-o-y decline of 29% on the back of lower handover of 

residential units in Realty business during the quarter ended March 31, 2026. Export sales 

constituted 21% of the total customer revenues of the segment during the quarter. 

 

The EBITDA margin for the segment was higher at 31.3% for the year ended March 31, 2026, 

compared to 29.2% in the previous year, primarily aided by improved product mix. 

 

Outlook 

 
The Indian economy demonstrated resilience in FY 2025-26. The global environment remains 

challenging characterised by geopolitical matters resulting in disrupted trade conditions. 

The Country’s GDP growth is supported by sustained domestic demand and public capital 

expenditure. Private sector investments also have improved. 

 

As India enters FY 2026-27, the Country’s GDP growth is projected to remain among the 

fastest-growing major economies in the world. India’s strong macroeconomic fundamentals 

and policy buffers offer some protection from external headwinds. 

 

India’s service sector and digital economy, which are relatively less exposed to disruptions 

in the Middle East, are expected to remain key growth engines. Momentum is likely to be 

sustained by continued expansion in fintech, cloud technologies, AI-enabled services, and 

the rise of Global Capability Centers (GCCs). 

 

As the economic environment continues to evolve, the Company remains focused on 

maximising shareholder value by driving operational excellence through AI & digital 

initiatives to enhance cost competitiveness, maintaining working capital discipline, prudent 

capital allocation, and ensuring effective and profitable execution of its robust order book. 

 

Background: 
Larsen & Toubro is a USD 32 billion Indian multinational engaged in EPC Projects, Hi-Tech 

Manufacturing, Products and Services, operating across diverse domains and multiple geographies. 

With a strong impetus towards AI & technology, customer–focussed approach and the constant quest 

for top-class quality have enabled L&T to attain and sustain leadership in its major lines of business 

for eight decades.  

 

Media Contacts: 

Sumeet Chatterjee       

Head - Corporate Brand Management & Communications 
sumeet.chatterjee@larsentoubro.com  

mailto:sumeet.chatterjee@larsentoubro.com
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Annexure 1 
 

     Group Performance – Key Parameters 

 
Q4 FY'25 Q4 FY'26 % Var Key Parameters (in ₹ crore) FY'25 FY'26 % Var

          74,392           82,762 11% Revenue from operations       2,55,734       2,85,874 12%

49% 53% International revenue % 50% 54%

          66,189           74,152 12% Total operational expenses        2,29,299        2,56,723 12%

            8,203             8,610 5% EBITDA           26,435           29,151 10%

11.0% 10.4% EBITDA % 10.3% 10.2%

746                              679  (9%) Finance costs 3,334                       2,849  (15%)

1,052                       1,168 11% Depreciation & Amortisation 4,121                       4,365 6%

            5,022             5,289 5% Recurring Profit After Tax           14,562           17,238 18%

               475                   36 Exceptional items (net of tax and NCI)                475           (1,155)

            5,497             5,326  (3%) Consolidated Profit After Tax           15,037           16,084 7%  
 

       Segment Wise Details 
 

Q4 FY'25 Q4 FY'26 Q4 FY'25 Q4 FY'26 Q4 FY'25 Q4 FY'26

Infrastructure Projects 34,580       43,477       38,901       39,694       8.0% 8.8%

Energy Projects 32,201       21,296       12,244       16,594       8.2% 6.5%

Hi-Tech Manufacturing 2,263         1,727         3,354         4,861         19.5% 17.9%

IT & Technology Services 12,481       14,078       12,481       14,078       18.2% 18.6%

Financial Services 3,812         4,669         3,812         4,669         

Development Projects 1,227         1,171         1,232         1,175         

Others 3,050         3,354         2,369         1,690         36.7% 27.7%

Total 89,613       89,772       74,392       82,762       

Refer Note 2

EBITDA Margin (%)

Refer Note 1

Segment (in ₹ Crore)
Order Inflow Customer Revenue

 
 

 

FY'25 FY'26 FY'25 FY'26 FY'25 FY'26

Infrastructure Projects 1,73,226    1,99,064    1,29,897    1,33,910    6.4% 6.9%

Energy Projects 87,553       1,36,921    40,652       54,865       8.5% 6.8%

Hi-Tech Manufacturing 18,282       8,366         9,695         14,109       17.3% 16.7%

IT & Technology Services 47,845       53,497       47,845       53,497       19.5% 19.5%

Financial Services 15,194       17,283       15,194       17,283       

Development Projects 5,386         5,103         5,387         5,117         

Others 9,145         15,355       7,065         7,093         29.2% 31.3%

Total 3,56,631    4,35,590    2,55,734    2,85,874    

Refer Note 2

EBITDA Margin (%)

Refer Note 1

Segment (in ₹ Crore)
Order Inflow Customer Revenue

 
 

 
Note 1: 

Financial Services Q4 FY'25 Q4 FY'26 FY'25 FY'26

NIM + Fees % 10.2% 10.5% 10.6% 10.3%  
 
Note 2: 

Development Projects (₹ crore) Q4 FY'25 Q4 FY'26 FY'25 FY'26

EBIT 313            161             716            539              
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Annexure 2 

 
Segment Composition [FY 2025-26] 

 
Segments Composition

Infrastructure Projects

Building & Factories, Transportation Infrastructure, Heavy Civil 

Infrastructure, Power Transmission & Distribution, Renewables,

Water & Effluent Treatment, Minerals & Metals

Energy Projects
Energy Hydrocarbon - Onshore, Offshore, & Offshore Wind, Energy 

CarbonLite Solutions, Clean Energy EPC

Hi-Tech Manufacturing
Heavy Engineering, Precision Engineering & Systems, Electrolyser 

Manufacturing

IT & Technology Services
LTM Limited, L&T Technology Services Limited, 

Digital Platforms, Data Centers, Semiconductor Technologies

Financial Services L&T Finance Limited

Development Projects Hyderabad Metro, Nabha Power, Green Energy

Others
Realty, Industrial Valves, Construction Equipment & Mining

Machinery, Rubber Processing Machinery
 





















































 

 

 

Larsen & Toubro Limited 
Secretarial Department 
L&T House, Ballard Estate 
Narottam Morarjee Marg 
Mumbai - 400 001, INDIA 
Tel: +91 22 6752 5656    
Fax: +91 22 6752 5858   
www.Larsentoubro.com 
Email: igrc@larsentoubro.com 
CIN:L99999MH1946PLC004768 
 

 

 

 

 
 
 
 

DECLARATION PURSUANT TO 2ND PROVISO TO REGULATION 33(3)(d) AND PROVISO TO 
REGULATION 52(3) (a) OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 

REGULATIONS, 2015 

 
We, Larsen & Toubro Limited, a Company within the provisions of the Companies Act, 2013, 

do hereby state and declare that the Auditor’s Report on the Financial Statements for the 

year ended March 31, 2026, is with an unmodified opinion. 

 
Yours sincerely, 
For LARSEN & TOUBRO LIMITED 
 
 
 
SUBRAMANIAN NARAYAN 
COMPANY SECRETARY & COMPLIANCE OFFICER 
(M.NO. A16354) 
 
Date : 5th May 2026  
Place : Mumbai 

 
 
 

http://www.larsentoubro.com/
mailto:igrc@larsentoubro.com
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