
 
 
 

 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400001 
 
Scrip Code: 542323 

National Stock Exchange of India Limited 
Exchange Plaza,  
Bandra Kurla Complex,  
Bandra (E), Mumbai - 400051 
 
Symbol: KPIGREEN 

 
Sub.: Outcome of the Board Meeting and Submission of Standalone and Consolidated 
Unaudited Financial Results for the quarter and half year ended September 30, 2024 
 
Ref.: Regulation 30, 33 and other applicable provisions of the SEBI (LODR) Regulations, 2015 read 
with corresponding circulars and notifications issued thereunder 

 
Dear Sir(s),  
 
We wish to inform you that the Board of Directors of the Company at its meeting held today, 
commenced at 11:40 am and concluded at 12:38 pm at the registered office of the Company wherein 
Board of Directors, inter alia, has:  
 

1. Approved Standalone and Consolidated Unaudited financial results of the Company for the 
quarter and half year ended September 30, 2024.  
 
Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, copy of financial results as above along 
with the limited review report by the Statutory Auditors have been annexed herewith. 
 

2. Considered, approved and declared Interim Dividend at 4% i.e. Re. 0.20 (Twenty Paisa 
Only) per equity share having face value of Rs. 5/- each, on the equity share capital of the 
Company for the financial year 2024-25. The Record date for payment of this interim dividend 
is November 14, 2024. 
 
The Dividend shall be paid within 30 days from the date of its declaration to the shareholders 
whose name appears in the Register of Members as on the Record date. 

 
Request you to please take the same on your record. 
 
Thanking You, 
 
For KPI Green Energy Limited 
 
 
Moh. Sohil Yusuf Dabhoya  
Whole Time Director  
DIN: 07112947 
 

KPI/BM-O/NOV/2024/573 Date: November 6, 2024 



K A SANGHAVI & CO LLP 
CHARTERED ACCOUNTANTS 

LLPIN : AAM - 3049 

Independent auditor’s Review report on Quarterly and Year to Date Unaudited Consolidated financial results of the 
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 
2015, as amended. 

To, 

The Board of Directors of 
KPI GREEN ENERGY LIMITED 

‘KP House’, Near KP Circle, Opp. Ishwar Farm Junction BRTS, 

Canal Road, Bhatar, Surat — 395017, Gujarat. 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of KPI GREEN 
ENERGY LIMITED (“the Holding Company”) and its Subsidiaries (the parent and its subsidiaries together referred 
to as “the Group”), for the quarter ended September 30, 2024 and for the period from April 01, 2024 to September 
30, 2024 (the "Statement") attached herewith, being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended. 

2. This Statement is the responsibility of the Holding Company’s Management and has been approved by the Board 
of Directors, has been prepared in accordance with the recognition and measurement principal laid down in 
Indian Accounting Standard (Ind AS) 34 ‘Interim Financial Reporting’, prescribed under section 133 of the 
Companies Act, 2013, and other Accounting Principles generally accepted in India. Our responsibility is to express 
a conclusion on the statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the 
Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on 
Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

a. KPI Green Energy Limited 

KPIG Energia Private Limited 

Sun Drops Energia Private Limited 

KPark Sunbeat Private Limited 
Miyani Power Infra LLP p

o
e
c
 

5. Based on our review conducted and procedures performed as stated above, nothing has come to our attention 
that causes us to believe that the accompanying statement of unaudited financial results prepared in accordance 
with applicable Indian Accounting Standards (Ind AS) prescribed under section 133 of The Companies Act, 2013, 
read with relevant Rules issued thereunder and other recognized accounting practices and policies generally 
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
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K A SANGHAVI & CO LLP 
CHARTERED ACCOUNTANTS 

LLPIN : AAM - 3049 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which 

it is to be disclosed, or that it contains any material misstatement. 

6. Emphasis of Matter — No such thing requires to be mentioned hence our conclusion is not modified in respect of 

this matter. 

7. The consolidated unaudited financial results includes the interim financial results of 4 subsidiaries which have 

been reviewed by us, whose interim financial results reflect total assets of Rs. 36,585.89 Lakhs as at September 

30, 2024 and total revenue of Rs. 4970.88 Lakhs and Rs. 8769.27 Lakhs, total net profit/(loss) after tax of Rs. 

3300.05 Lakhs and Rs. 4657.82 Lakhs and total comprehensive income / loss of Rs. 3300.05 and Rs 4657.82 Lakhs 

for the quarter ended September 30, 2024 and for the period from April 01, 2024 to September 30, 2024 

respectively, as considered in the consolidated unaudited financial results. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For K A Sanghavi & Co LLP 

Chartered Accountants 

FRN: 120846W / W100289 

Place: Surat 

Date: 06/11/2024 

Amish Ashvinbhat Sanghavi 
Designated Partner 

M. No. 101413 

UDIN:24101413BKAAJWA4365 
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KPI Green Energy Limited 
CIN: L40102G)2008PLC083302 e Office: P House',Near KD Circle,0pp. shwar Farm Juncion BRTS, Canal Road, hatar, Surat 335017, Gujarat Tel/Fax- 026122447537, Email - Info@Kpgroup.co, Webslte - www Kplgreenenergy com 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED. SEPTEMBER 30,2024 
(Rs.Intacs) Quarter Ended Half Year Ended Year Ended 5. No . 3009204 | 30062024 [ 30092023 | 30092024 | 30092073 | 31032024 Unaudited | Audited | Unaudited | Unaudited | Unaudited | Audited (cva2) tcvay a2 (v H1) (Hy) (v 232) T Revenue from Operations 3596770 3480120] " 2150671|  70,76885 | 40,447 58| 16335007 (2) Net Sales/income from Operations = R - . A . () Revenue from Sales of Plot - 1890 50.00 1850 1751 197.15 (i) Revenue from Sale of Power 398202 4577.07 3027.77 8559.19 723820 1769953 (i) Revenue from Sales of Captive Power Project 398568 2020513 1838893 6219081  3308695|  saseass u_| other income 17285 18423 8845 357.08 20530 eo155 [ TotT Revenue [T 1) 3614055 3498542 ausosas|  7iazser| aesisr| Tovoaiee W[ Expensest 

(2) Cost of Materials consumed odsssl  agg227s|  anewrss|  ssezeas|  a12113s|  ssarses (5) Purchases of Stock-in-Trade 662 4692 165.70 8354 20289 31876 Changes in inventories offinshed goods, work-n-progr . ‘(:;u:::; < In Inventories of finished goods, workin-progress and stock . e iss N g s 
(¢) Employee benefits expense 118085 113815 2768 232800 53389 140372 (e) Finance Costs 231544 274989 186,02 5,065.33 381838 8,606.21 () Depreciation and amortisation expense 147287 1425.47 96953 289834 191313 4,037.41 (g) Other expenses 

360053 225123 794113 451084 1365678 ot Expenses 
25765951 1720660|  s2.150.01]  32133.03]  s1349.28 V' [Profit before exceptional and extraordinary items and tax i - 1v) 9.219.98 438859 1897196 851885 2173227 VI_[Exceptional ftems - - - - - - VI |Profit before extraordinary items/Prior Period Items and tax (V- Vi) 975198 9,219.98 43859 1897196 ssises|  ama Vil {Extraordinary items/Prior Period tems 9557 15043 - 24555 - 3054 X_|profit before tax (vil- vii) 9,656.47 9,069.54 438859] 1872601 8518.85| 170174 X [Tax Expenses - B - - - - (2) Current tax(net) 2397.34 201154 45162 4,408.38 45162 356160 (2) Mat credit entitiement - - - - - - (3) Deferred tax 2567 44593 45247 72260 1,266.69 197446 X1 [Profit / (Loss) for the period from continuing operations (1X-X) 5.3983.45 6561107 347450 1359453 680054 16,165.68 Xit_[Profit/{Loss) from discontinuing operations - - B - - - it_{Tax expense of discantinuing operations - B - - - - XIV_|Profit/ (Loss) from Discontinuing operations (after tax) (xit-xit) - - - - - - XV profit (Loss) for the period (X1 XIv) 638345 651107 347850 1359883 680053 | toi6s 68 XVI_{Other Comprehensive income (After Tax) 

[A)items that wil not be reclassified to profit and Toss 554 - - T - EXS] Income Tax on above 089 - - 089 - 191 8) items that willbe reclassifed to profit and loss - - - - - - Income Tax on above - - - - - - Total Other Comprehensive income {Net of Tax] - - 26 B 950 Total Comprehensive Income for the period comprising Net Profit/ i 
,980.80 611 347450 80054 6,156.18 

XY | o3 for the period & Other Comprehensive Income (XV+XI) e . 478 ¢ Hodse Paid-up equity share capital (Face Value: R, 5/- each | 6:563.02 6,028.26 3613.40 6563.02 3,613.40 602826 Vil (a) Earnings Per Share : 3 5 z () Basic 555 548 321 11.03 627 1409 (i) Diluted 550 543 321 1083 627 1409 
Notes: 

1 The above Unaudited Consoldated FinancilResults have been reviewed by the Audit committee and approved by the Board of Directors of the Company at their respective mectings held onNovember §, 2024 
2 The above Unaudited Consolidated FinancialResults have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under section 133 of the Compznies Act 2013, read with the Companies (Indian Accounting Standards) Rules, 2015 3 Prelous year's/periods fgures have been regrouped/recissfedrestatecrecssed wherever necessary o coninm o classification of current year/period. 4 At the beginning of the quarter, there were no pending compaint. Duringthe quorter, the Company recefve four complaints, of which three were resalved. As 3 result, only one complaint remained pending or unresolved as of September 30, 2024, Ouring the Hal year ended, the company had made provision for ESOP under the employee benefit cost o the tune of Rs. 954,80 Lacs. 

N L) 

For KPI Green Energy Limited 

Sy toh. Sohil Dabhoya Salim 5. Yahoo Date: 6th November, 2024+ |, . Whole Time Director Chief Financial Offcer Place: Surat DIN: 07112947 PAN:AAGPYAI79A 



KPI Green Energy Limited 
UNAUDITED CONSOLIDATED BALANCE SHEET AS ON SEPTEMBER 30,2024 

(Rs. in Lacs) Particulars 30.09.2024 31.03.2024 ASSETS 
(1)Non-current assets 
(2)Property, Plant and Equipment 1,04,937.69 89,813.75 (b) Capital work-in-progress 18,847.52 10,139.16 (c) Other intangible assets 8057.73 8122.06 (d) Financial Assets 

- - (i) Investments 
598.41 001 (ii) Loans 

- - (i) Other Financial Assets 3,748.99 211275 (e) Deferred tax assets (Net) - - (f) Other non-current assets 25.83 18.00 Total Non-Current Assets 136,216.16 1,10,205.74 (2) Current assets 
(2) Inventories 

35,957.46 33,386.27 (b)Financial Assets 
- - (i) Investments 
- - (ii) Trade receivables 3934631 42,713.17 (iii) Cash and cash equivalents 8,760.38 543049 (iv) Bank Balances other than (i) above 22,000.68 11,570.91 (v) Loans 

37128 3107 (vi) Other financial assets 488.62 25.30 (c) Other current assets 38,499.69 40,230.48 Total Current Assets 1,45,514.42 1,33,387.70 Total Assets 
2,81,730.58 2,43,593.43 [A. EQUITY AND LIABILITIES 

(1) Equity 
(a) Equity Share Capital 6,563.02 6,028.26 (b) Other Equity 1,89,877.29 77,5402 (¢) Minority Interest 

- - [Total Equity 
1,96,440.31 83,568.38 Liabilities 

(2) Non-Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 
5,575.25) 41,704.26| (ii) Lease Liabilities 

33,577.08] 20,461.62) (iii) Other Financial liabilities 50.00 50.00) (b) Provisions 
79.85 63.46 (¢) Other non-current Liabilities } . (d) Deferred Tax (net) 

8,968.26 8,245.22 [Total Non-Current Liabilities 78,250.43 70,524.55] (3)Current Liabilities 
(a) Financial Liabilities 
(i) Borrowings 

7,714.12 41,473.06 (i) Trade Payables 
18,706.28 41,669.55 (iii) Other Financial Liabilities 3,199.13 2,678.98 (b) Other current Liabilities 3,424.79 1,783 63| (¢) Provisions 

7.53) 684 (d) Current tax liabilities 
3,988.00 1,888.44) otal Current Liabilties 

37,039.83] 5,500.50 [TOTAL EQUITY AND LIABILITIES 
2,81,730.58] 2,43,593.43] 

Date: 6th November, 2024 
Place: Surat 

For KPI Green Energy Limited 

o 
Moh. Sohil Dabhoya 
Whole Time Director 
DIN: 07112947 

/gm 5. Yahoo 
Chief Financial Officer 

PAN:AAGPY4179A



KPI Green Energy Limited 
CIN: L40102GJ2008LC083302 

Reg. Office: 'KP House', Near KP Circle,Opp. Ishwar Farm Junction BRTS, Canal Road, Bhatar, Surat 395017, Gujarat Tel/Fax - 0261 2244757, Email - info@kpgroup.co, Website - www.kpigreenenergy.com 

UNAUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2024 
(Rs. in Lacs) 

HALF YEAR ENDED FARTICULARS 30.09.2024 30.09.2023 Cash flow from operating activities 
Profit / (oss] before tax and exceptional ftems 1873601 5188 [Non-cash Adjustment to reconcile Profit before tax to net cash flow: - - [Desreciation and amortization expense FETED FCIERE] interest income 

1710 20360 Finance Cost 506553 381838 [Amount Directly debited to OCI/Reserves 2153 651 Employee Stock Option Expenses 55827 - Loss/ (Profi) on sale of fixed assets - - Loss/ (Profit on sae of Investment - B insurance claim received 
- - o5 on derogrition of asset - N Operating profit / (loss) before working capital change 2739237 14,040.26 Changes in operating Asset & Liabilities - - (Gecrease) /increase in trade payables 2256327 1054757 (Gecroace) /increase in provisions and other Tabiites 17.07 - (decrease) /increase in other current and other non-carrent Tabiies 26130 o701 (increase) /decrease in trade receivables 3,366.86 52212 (incresse) /ecrease i nventories 257119 428067 (increase) / decrease in other current and other non-current Fnancial assets 57215 325757 (increase) /decrease i other current and othe sssets - ] Cash (used in) / generated from operating activities 837531 -695.67 Direct tax paid, (net of refunds) 

246882 30895 | [Net cash (used in) / generated from operating activities (A ) 5,906.45 100263 
Cash flow from investing activites 
Payment for purchase of fixed asset and CWIP (Excl ROU Asse] EEREF ERIE [Advances to Capital Creditor 168396 - [Acauisiion of ROU Asset 341203 5,25076 interest Income received 31700 20360 Proceeds from sale of fxed assets - - [nvestments 

58840 - [Net cash (used in) / generated from investing activities (8] 2863656 783531 
Cash flow from financing activities 
Proceeds from ssuance of share capital 06,0000 B Proceeds  (repayment] of ease liabilty, et 311545 347625 Proceeds /{repayment)] of short term borrowings, net 53,758.54 11,060.66 Proceeds / (repayment) from long term borrowings, et 6,12901 2,744.55 [Finance Cost 

506533 EXET Expenses incurred on fsue of shares 132023 - Dvidend Paid 
26222 5043 Net cash (used in) / generated from financing activities { € ] 3657973 1232308 

[Net Increase / (decrease) in cash and cash equivalment (A+B+C) 13,849.66 348513 Cash and cash equivalent at the beginning of the period 17,001.40 523970 Cash and cash equivalent at the end of the period 3085106 872483 
Cashon hand 

218 a8 Balance with banks - - ~on current account 873120 75716 ~other bank balance 22,0908 79198 [Total Cash and cash equivalent at the end of the period 3085106 872483 Notes: 
1. The figures mentioned in brackets are representing cash outflows. 
2. Previous years/period'sfgures have been regrouped|recassfed/restated/recasted wherever necessary to confirm to lassicaton of current Vear/period. 

Date: 6th November, 2024 
Place: Surat 

For KPI Green Energy Limited 

SalimS.Yahoo ~ " 
Chief Financial Officer 
PAN : AAGPY4179A 

LDow 
h. Sohil Dabhoya 

Whole Time Director 

DIN: 07112947



KPI Green Energy Limited 

CIN: L40102G)2008PLC083302 
Reg. Office: 'KP House’, Near KP Circle,Opp. Ishwar Farm Junction BRTS, Canal Road, Bhatar, Surat 395017, Gujarat 

Tel/Fax - 0261 2244757, Email - info@kpgroup.co, Website - www.kpigreenenergy.com 

CONSOLIDATED SEGMENT INFORMATION AS ON THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024 
(Rs. inLacs) 

Quarter Ended Half Year Ended Year Ended 
N 30.09.2024 30.06.2024 30.09.2023 30.09.2024 30-09-2023 31.03.2024 Particulars Unaudited | Unaudited | Unaudited | Uaudited | Unaudited Audited 

(cvQ2) (cvay (¥ Q2) (CY H1) (LY H1) (FY 23-20) 01. Segment Revenue 

Net Sales/income from each segment 
(i) Revenue from Sales of Power & Solar Power Plant 35,967.70 34,78230 21,416.71 70,750.00 4032516 1,02,24559 (i) Revenue from Sales of Plot - 18.90 90.00 1890 1751 197.15 

Total Segment Revenue| __35,967.70 34,801.20 21,506.71 70,768.90 4044268 | 1,02,442.74 Less: Inter Segment Revenue N - N - N - 
Revenue from Operation 35,967.70 34,801.20 21,506.71 70,768.90 40,442.68 1,02,442.74 02 Segment Results 

Profit/Loss before tax and interest from each segment 
evenue from Sales of Power & Solar Power Plant 11,104.69 11,693.09 5,956.23 22,797.78 11,229.82 26,939.23 Revenue from Sales of Plot - 4120 -5.65 41.20 -8.01 4.48 

Total Profit before tax] 11,104.69 11,734.29 5,950.58 22,838.98 11,221.81 26,983.71 [Add/Less: 
i) Finance Cost 177.711 990.92 495.92 1,168.64 953.63 2,046.00 i) Other Unallocable Expenditure net off unallocable income 127050 167383 1,066.07 294433 174932 319557 Profit Before Tax] 9,656.47 5,069.54 438859 18,726.00 851885 21,701.74 03. Segment Assets 

(i) Revenue from Sales of Power & Solar Power Plant 26785341)  23992892|  1,1768157| 26795341 1,17,68157| 212565691 (il Revenue from Sales of Plot 456.96 7,490.77 7,939.03 456.96 7,939.03 7,807.20 

Total Segment Assets| 2,68,410.37 2,47,419.69 1,25,620.60 2,68,410.37 1,25,620.60 2,20,404.11 
Unallocable Assets| 13,3202 27,966.89 14,082.817 13,320.21 14,082.8T 2318332 

Net Segment Assets| 2,81,730.58 2,75,386.58 1,39,703.41 2,81,730.58 1,39,703.41 2,43,593.43 04. Segment Liability 

(i) Revenue from Sales of Power & Solar Power Plant 80,427.49 1,51,691.70 87,802.13 80,427.49 87,802.13 1,31,152.00 (i) Revenue from Sales of Plot 2318 7,045.31 8,194.26 2318 8,194.26 8215.12 

Total Segment ity| 80,450.67 1,58,737.01 95,996.40 80,450.67 95,996.40 1,39,367.12 Unallocable Liability 4,839.60 24,881.22 11,2182 4,839.60 11,2182 20,657.53 
Net Segment Liability] _ 8529027] 1.83,61823| 107,208 85290.27| 107,20822]  1,60,025.05 05. Capital Employed (Segment Assets - Segment Liabilities) 

(i) Revenue from Sales of Power & Solar Power Plant 1,87,525.92 88,237.22 29,879.44 1,87,525.92 29,879.44 81,444.91 (ii) Revenue from Sales of Plot 433.78 445.46 -255.23 433.78 -255.23 -401.92 (i) Unallocated 8,480.61 3,085.67 2,870.98 8,480.61 2,870.98 253139 

Note: 
(1) The above Unaudited Consolidated Segment Information have been prepared in accordance with Indian Accounting Standards Ind AS) notified under section 133 of the Companies Act 2013, read with the Companies (Indian Accounting Standards) Rules, 2015 
(2) Previous year's/period’s figures have been regrouped/reclassified/restated)recasted wherever necessary to confirm to classification of current year/period. 

For KPI Green Energy Limited 

D rgahe \ 
loh. Sohil Dabhoya Salim s. Yahoo 

Whole Time Director Chief Financial Officer 
DIN: 07112947 PAN:AAGPY4179A 

Date: 6th November, 2024 
Place: Surat 



K A SANGHAVI & CO LLP 
CHARTERED ACCOUNTANTS 

LLPIN : AAM - 3049 

Independent Auditor’s Limited Review Report on Quarterly Unaudited Standalone Financial Results of the Compan 

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended. 

To, 

The Board of Directors of 
KPI GREEN ENERGY LIMITED 

‘KP House’, Near KP Circle, Opp. Ishwar Farm Junction BRTS, 

Canal Road, Bhatar, Surat — 395017, Gujarat. 

We have reviewed the accompanying statement of unaudited standalone financial results of KPI Green Energy Limited (the 

“Company”) for the quarter ended September 30, 2024 and for the period from April 01, 2024 to September 30, 2024 (the 

“Statement”) attached herewith, being submitted by the Company pursuant to the requirements of the Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended (the ‘Listing Regulations’). 

This Statement which is the responsibility of the Company’s Management and has been approved by the Board of Directors, 
has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting 
Standards (Ind AS) 34 on ‘Interim Financial Reporting’, prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued there under and other accounting principles generally accepted in India. Our responsibility is to issue 
a report on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, “Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute of Chartered 
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to 
Wwhether the financial statements are free of material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying 
statement of unaudited financial results prepared in accordance with applicable Indian Accounting Standards (‘Ind AS’) 
prescribed under section 133 of The Companies Act, 2013, read with relevant Rules issued thereunder and other recognized 
accounting practices and policies generally accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Emphasis of Matter — No such thing requires to be mentioned hence our conclusion is not modified in respect of this matter. 

For K A Sanghavi & Co LLP 

" Chartered Accountants 

FRN: 120846W (|W100289 
I Place: Surat 

Date: 06/11/2024 

mish Ashvinbh! i Sanghavi 

Designated Partner 

M. No. 101413 

UDIN:24101413BKAAIV3446 

Office Voice : E-mail : Visit us : 
mco 1001-1002- 1003 Rajhans Bonista, Ram Chowk, +91 992 5110405 +91 261 2653167 beintouch@kascoca.in wwwkascoca.com 

Ghod Dod Road, Surat - 395007 Guijarat, INDIA. +91 982 5279684 +91 261 2653168 
+91 261 3524475



Tel/Fax- 0261 2244757, Email 

KPI Green Energy Limited 
CIN: L40102G12008PLCO83302 

Near K Circle,Opp. Ishwar Farm Junction BRTS, Canal Road, Bhatar, Surat 395017, Gujarat 
info@kpgroup.co, Website - www.kpigreenenergy.com 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024 
(Rs. in Lacs) S e Vo i — R T R e e Urovdes | Unsvotes | Ursaties | Uravies | ordhes | msos 

(cYQ2) cva1) (LY Q2) {CY H1) ALY H1) (FY23-24) RO EE ] B ] R ) R i [ — : ” j : " : 
D e o S Fowet sows|  sseror|  saaro|  esmai|  sers s (W) o S o G o rofc on|  wess| svemis| sesss|  aees e 

1 |overione sl sl mul  swa| e 
i1 Total Revenue 1 + 1] 31,169.67 31,187.03 17,184.53 62,356.70 28,247.38 72,954.67 B 

(b) Purchases of Stock-in-Trade 36562 46.92 165.70 8354 20299 31876 [ Choncs oo o st s, ek rgrs sk s asm| sl ose| s [y o] swim| | aeees|  smer s & fencons i amosn| aamse| i e Tasess e smortsaion e | ae|  wess|  eem|  ieee fened 6 Srer s smos|  Sames|  sjeess|  csmocs| ssores iy 5 N WY ¥ W hisas L S ———— swsa|  ramss|  sms| ame| s 1921 i e - - - : - s ] —— | nms|  sens| wame|  em soamran ity e e s ETE) ——T B —r - Sowr b [t e i vi Stwe| pse| smul wwal Tow T 
o oo et [P — S e A soner 
(2) Mat credit entitlement - - . - . » ) ettt | win|  wsw| | e 
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read with the Companies (Indian Accounting Standards) Rules, 2015 

The above Unatdited Standalone Financial Results have been reviewed by the Audit committee and approved by 

The above Unaudited Standalane Financial Results have been prepared in accordance with Indian Accountin 

3 Previous year's/period's figures have been regrouped/raciassfied/restated)/recasted wherever necessary to confirm the classificaton of current year/period. 
4 Atthe beginning of the quarter, there were no pending complaints. During the quarter, the Company received four complaints, ‘complaint remained pending or unresolved as of September 30, 2024, 

During the Halfy 

For KP1 Green Energy Limited 

rbo P AT 
Moh. Sohil Dabhoya 
Whole Time Director 
DIN: 07112947 

 the Board of Directors of the Company at their respective meetings held 

' Standards (ind AS) notified under section 133 of the Companies Act 2013, 

of which three were resolved. As  result, only one 

r ended, the company had made provision for ESOP under the employee benefit cost o the tune of Rs. 911,34 Lacs. 

Salim 5. Yahoo 
Chief Financial Officer 
PAN:AAGPY179A



KPI Green Energy Limited 
UNAUDITED STANDALONE BALANCE SHEET AS ON SEPTEMBER 30,2024 

(Rs. in Lacs) 
Particulars 30.09.2024 31.03.2024 

[ASSETS 
(1)Non-current assets 
(2)Property, Plant and Equipment 80,852.98 70,409.36 (b) Capital work-in-progress 11,980.23 7,806.99 (c) Other intangible assets - - () Financial Assets - - (i) Investments 40,632.11 21,391.83 
(ii) Loans B - 
(ii) Other Financial Assets 1,073.45 738.24 (e) Deferred tax assets (Net) - - 
(f) Other non-current assets 25.83 18.00 [Total Non-Current Assets 1,38,564.61 1,00,364.42 (2) Current assets 
(a) Inventories 29,585.21 29,211.20 (b)Financial Assets - - (i) Investments - - (i) Trade receivables 18,014.53 30,265.17 (i) Cash and cash equivalents 6,458.02 2,202.17 (iv) Bank Balances other than (ii) above 21,216.11 10,360.37 
(v) Loans 371.28 3107 (vi) Other financial assets 44354 23.02 (c) Other current assets 3449138 3811121 [Total Current Assets 1,10,580.08 1,10,204.22 [Total Assets 2,35,143.69 2,10,568.64 
[A_EQUITY AND LIABILITIES 
(1) Equity 
(a) Equity Share Capital 6,563.02 6,028.26 (b) Other Equity 1,76,551.96 68,796.84 

[Total Equity 1,83,114.98 74,825.10 Liabilities 
(2) Non-Current Lial 
(a) Financial Liabilities 
(i) Borrowings 323.97) 37,769.38 (i) Lease Liabilities 29,134.86) 19,254.11] (iil) Other Financial liabilities 50.00) 50.00) (b) Provisions 72.17) 55.91 (c) Other non-current Liabilities R - (d) Deferred Tax (net) 7,276.79) 6,777.03 [Total Non-Current Liabiliies 36,857.79] 3,906.43 
(3)Current Liabilities 
(a) Financial Liabilities 
(i) Borrowings 6,890.02 40,654.96 (i) Trade Payables 11,466.61 27,303.13 (iil) Other Financial Liabilities 2,187.72 1,520.17, (b) Other current Liabilities 2,126.89 1,126.62| (€) Provisions 7.38 6.7 (d) Current tax liabilities 2,493.32 1,225.51] otal Current Uabilities 25,171.93] 71,8371 
[TOTAL EQUITY AND LIABILITIES 2,35,142.69)| 2,10,568. 

For KPI Green Energy Limited 

D 
‘Moh. Sohil Dabhoya 
Whole Time Director 
DIN: 07112947 

P 
salim's. Yahoo = 
Chief Financial Officer 
PAN:AAGPY4179A



KPI Green Energy Limited 
CIN: L40102G)2008LC083302 

Reg. Office: 'KP House', Near KP Circle,0pp. Ishwar Farm Junction BRTS, Canal Road, Bhatar, Surat 395017, Gujarat 
Tel/Fax - 0261 2244757, Email info@kpgroup.co, Website - www.kpigreenenergy.com 

UNAUDITED STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2028 
(Rs.in Locs) 

RATF YEAR ENDED PARTICULARS 009,202 3005203 [Cash flow from operating activities 
profit/ (oss] Before tox snd exceptional s FE¥TEYT 76208 [Non-cash Adjustment to reconcile Profit before tax ta nat cash flow: 5 g Oepreciation and smortisation expense PRI Ty interest ncome 28450 1784 Finance Cost Gatser EEETY [Amount Oirectly debited & OC /Reserves 237 i E50P Provision Sses1 a Loss Praf) on el of Tred sssets - - [Operating profit / (loss) before working capital change 78888 EETT) [Changes in operating Asset & Liabilities 5 (ecrease /incrase n trade payables ED) EX (decrease)/ncresse n provision snd ciher Tobiies Te51 - (decrease) /increase nother current and other non-c rrent TaBITER e H (ncrease)/decrease in rade receivables T235054 Sacos (ncrense)/ decresse ininveriories 7801 40057 (Incresse) /Gecrease in other currentand other mom current Fnanial 33355 Ta0s01 EY O (Inrease)/decrease nother carrent and other ssets - i [Cash (used n} / generated from operating activities 771873 255767 [Direct tx pod, (netofrefunds) Lam074 EGY [Net cash (used in) / generated from operating actviies (AT 2023800 EXI 
Cash flow from investing activites 
Foyment o purchase of fned sssetand CWIP (B8 ROU ] EYET EYEI [rdvances to Capital Creditor 16889 - [Acquisition of ROU Asset 171027 ) Iterestincome recetved w450 e Proceeds fom sale of ed 33355 - - investment in equity shares o Subsiday BRI w5 [Net cash (used in) / generated from investing acth 57,810.68 Tosi3a 
[Cash flow from financing activities 
Procesds fram ssuance ofshare captal 0060650 0 Procecds / (repayment) of lease abilty, 7ot 588075 757548 Froceeds / (repaymen) of shortterm borrowings, net Ry 557031 Proceeds /(repayment) from fong term borrovings, et Ty 8350 Finance Cost Gane EET) expenses incurred on fste of shres BT n Oiidend pad 2 5o Net cash (used ) / generated from financing activities [C] 2o e 
[Net increase / (decrease) in cash and cash equivalment (A37C) FETTT) Sa0aa Cash and cash equivalent at the beginning of the period 1256250 315,30 Cash and cash equivalent at the end of the period 26713 7719510 Components of cash and cash equivalents 
Cash on hand un 172 Balance with banks . . on current account 644629 208 -other bank balance 22611 7058.96 [Fotal Cash and cash equivalent at the end of T period 2757833 7,719.51 Notes 
1. The figures mentioned in brackets are representing cash outflows. 
2 Previous year's/period's figures have been regroupedreclassified/restated/ecasted wherever necessary to confirm to clasifcation of current vear/period. 

Date: 6th November, 2024 
Place: Surat 

For KPI Green Energy Limited 

e 
loh. Sohil Dabhoya 

Whole Time Director 
DIN: 07112947 

P 
Salim s. Yahoo 
Chief Financial Officer 
PAN:AAGPY4179A



KPI Green Energy Limited 

CIN: L40102G12008PLC083302 
Reg. Office: P House', Near K Circle,Opp. Ishwar Farm Junction BRTS, Canal Road, Bhatar, Surat 395017, Gujarat Tel/Fax - 0261 2244757, Email - info@kpgroup.co, Website - www.kpigreenenergy.com 

STANDALONE SEGMENT INFORMATION AS ON THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024 
(Rs.in Lacs) Quarter Ended Half Year Ended YearEnded Particulars 30.09.2024 | 30.06.2024 30.09.2023 30092024 | 30032023 | 31.03.2024 Unaudited | Unaudited Unaudited | Unaudited Audited (cvaz) (cvay) (CY HY) (v HY) (FY23-20) 01 Segment Revenue 

Net Sales/income from each segment 
(i) Revenue from Sales of Power & Solar Power Plant 3101152 31,013.33 17,0936 6202485| 2734617 7217880 (i) Revenue from Sales of Plot - 1890 90.00 1890 1751 197.15 

Total Segment Revenue| 3101152 3103223 17,109.36 62,04375| 28,06368| 7237595 e Tnter Segment Revenue 5 - B B 5 5 Revenue from Operation 31,011.52 31,032.23 17,109.36 62,043.75 28,063.68 72375.95 02 Segment Results 

Profit/Loss before tax and interest from each segment 
(i) Revenue from Sales of Power & Solar Power Plant 6,115.07 9,19242 447319| 1530749 7,356.65 1898232 (i) Revenue from Sales of Plot - 507 .65 507 801 448 

TotaT Profit before tax] 6,115.07 9,197.49 4,467.54 15,312.56 7,348.64. 18,986.80 [Add/Less: 
il Finance Cost 17771 77135 79597 899,07 55363 203075 i) Other Unallocable Expenditure net off unallocable income. 835,71 1405.27 949.28 275452 16329 ,397.35 Profit Before Tan] 508764 7,07093 302234 12,158.57 3,76206 14058.70 03. Segment Assets 

(i) Revenue from Sales of Power & Solar Power Plant 19621124 1,76,620.91 9167923 | 19621124 9167923 16548843 (ii) Revenue from Sales of Plot 456.96 7,490.77 7,939.03 456.9 7,939.03 7.807.20 
Total Segment Assets|  1,96,668.21|  184,120.68 99618.26]  1,9666821|  09618.26] 1739563 Unallocable Assets|  48,476.49 3747320 18,649.85 4847649 18,649.85 | 37073.00 Net Segment Assets] 24514469 | 271593.68 11826811 2.0514469| 11826811] 21056863 04 Segment Uiability 

i) Revenue from Sales of Power & Solar Power Plant 5818617 |  1,25407.24 71,366.48 5818617 7136648 | 1,16849.87 (i) Revenue from Sales of Plot 2318 7,045.31 8,194.26 2318 819426 8,215.12 
Total Segment Liabilityl 5820935 | 1.32.452.55 79,560.75 58,20935| 7956075 | 17506499 Unallocable Liability 387036 15,768.22 12,7646 3,82036] 12,7646 087855 Net Segment Liabilityl _ 62,02971|  1.48,20077 9182539 6202971] 9182539| 13574354 05. Capital Employed (Segment Assets - Segment iabilities) 

(i) Revenue from Sales of Power & Solar Power Plant 138,025.07 51,222.67 2031275 | 13802507| 2031275 |  4asc3856 (i) Revenue from Sales of Plot i 43378 445.46 -255.23 43378 -255.23 -407.92 (i) Unallocated 44,656.12 21,704.98 638520 as656.12 6,385.20 26,594.45 
Note: 
(1) The above Unaudited Standalone Segment Information have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under section 133 of the Companies Act 2013, read with the Companies (Indian Accounting Standards) Rules, 2015 
(2) Previous year's/period's figures have been regrouped)/reclassified/restated/recasted wherever necessary to confirm to classification of current year/period. 

For KPI Green Energy Limited 

= D g h. sohil Dabhoya salim s. Yahoo ‘Whole Time Director Chief Financial Officer Date: 6th November, 2024 L y DIN: 07112947 PAN:AAGPY4179A Place: Surat 
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NOTES TO FINANCIAL STATEMENTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2024: 
 

(i) Presentation and disclosure of financial statements:  

Financial Statements of the company have been prepared in accordance with the Generally 

Accepted Accounting Principles in India (‘Indian GAAP’) to comply with the Indian Accounting 

Standards specified under Section 133 of the Companies Act, 2013, read with Rule 3 of the 

Companies (Indian Accounting Standards) Rules, 2015 and the relevant provisions of the Companies 

Act, 2013 and guidelines issued by Securities and Exchange Board of India (SEBI) as amended from 

time to time. 
 

All amounts included in the financial statements are reported in Lacs of Indian Rupees except 

wherever absolute figure of Indian Rupees mentioned. 
 

(ii) Revenue recognition: 

Revenue from contracts with customers is recognised when control of the goods or services are 

rendered to the customer at an amount that reflects the consideration to which the Company 

expects to be entitled in exchange for those goods or services. 
 

Revenue is measured based on the transaction price, which is the consideration, adjusted for 

discounts and other incentives, if any, as specified in the contract with the customer. Revenue also 

excludes taxes or other amounts collected from customers in its capacity as an agent. If the 

consideration in a contract includes a variable amount, the Company estimates the amount of 

consideration to which it will be entitled in exchange for transferring the goods to the customer. 

The variable consideration is estimated at contract inception and constrained until it is highly 

probable that a significant revenue reversal in the amount of cumulative revenue recognised will 

not occur when the associated uncertainty with the variable consideration is subsequently resolved. 
 

(iii) Property, Plant and Equipment: 

Property, plant and equipment are stated at acquisition cost less accumulated depreciation and 

accumulated impairment losses, if any. All costs, including borrowing costs incurred up to the date 

the asset is ready for its intended use, are capitalised along with the respective asset. 
 

Cost of an item of property, plant and equipment comprises its purchase price, including import 

duties and non-refundable purchase taxes, after deducting trade discounts and rebates, Write back 

of creditors over concern of performance of assets, any directly attributable cost of bringing the 

item to its working condition for its intended use. The cost of a self-constructed item of property, 

plant and equipment comprises the cost of materials and direct labour, any other costs directly 

attributable to bringing the item to working condition for its intended use, and estimated costs of 

dismantling and removing the item and restoring the site on which it is located. 
 

(iv) Depreciation / Amortization: 

Depreciation commences when an asset is ready for its intended use. Freehold land and assets held 

for sale are not depreciated. 
 

Depreciation is recognised on the cost of assets (other than freehold land and properties under 

construction) less their residual values over their estimated useful lives, using the straight-line 

method. 
 

The estimated useful lives, residual values and depreciation method are reviewed at the end of 

each reporting period, with the effect of any changes in estimate accounted for on a prospective 

basis. The Company, based on technical assessment made by technical expert and management 

estimate, depreciates certain items of plant and equipment over estimated useful lives which are 

different from the useful life prescribed in Schedule II to the Companies Act, 2013. The 
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management believes that these estimated useful lives are realistic and reflect fair approximation 

of the period over which the assets are likely to be used. 

 

The right-of-use asset is subsequently depreciated using the straight-line method from the 

commencement date to the end of the lease term, unless the lease transfers ownership of the 

underlying asset to the Company by the end of the lease term or the cost of the right-of-use asset 

reflects that the Company will exercise a purchase option. In that case the right-of-use asset will be 

depreciated over the useful life of the underlying asset. 

 

Estimated Useful lives of Various Items of Property, Plant and Equipment are as follows: 

  

Type of Asset Useful Life (in 

years) 

Building (including civil construction) 60 

Solar Plant 25 

Plant and Machinery 15 

Electrical Installation and Equipment 10 

Furniture & Fixtures 10 

Vehicle (Two-Wheeler) 10 

Vehicle (Four-Wheeler) 8 

Heavy Vehicles 8 

Office Equipment 5 

Computer & Related Accessories 3 

Right of Use Assets Period of Lease 

 

(v) Financial Instruments: 

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial 

liability or equity instrument of another entity. 
 

Financial assets and financial liabilities are recognised when the Company becomes a party to the 

contractual provisions of the instruments. 
 

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are 

directly attributable to the acquisition or issue of financial assets and financial liabilities are added 

to or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on 

initial recognition. Transaction costs directly attributable to the acquisition of financial assets or 

financial liabilities measured at fair value through profit or loss are recognised immediately in the 

statement of profit and loss. 

 

(vi) Taxation: 

Tax on Income comprises current and deferred tax. It is recognised in the Statement of Profit and 

Loss except to the extent that it relates to a business combination, or items recognised directly in 

equity or in other comprehensive income. 
 

Current Tax: 

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the 

reporting period and any adjustment to the tax payable or receivable in respect of previous years. The 

amount of current tax reflects the best estimate of the tax amount expected to be paid or received after 

considering the uncertainty, if any, related to income taxes. It is measured using tax rates (and tax laws) 

enacted or substantively enacted by the reporting date. 
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Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off 

the recognised amounts, and it is intended to realise the asset and settle the liability on a net basis or 

simultaneously. 

 

 

Deferred Tax: 

Deferred tax is recognised on temporary differences between the carrying amounts of assets and 

liabilities in the Consolidated financial statements and the corresponding tax bases used in the 

computation of taxable profit. Deferred tax liabilities are recognised for all taxable temporary 

differences. Deferred tax assets are generally recognised for all deductible temporary differences to the 

extent that it is probable that taxable profits will be available against which those deductible temporary 

differences can be utilised. Such deferred tax assets and liabilities are not recognised if the temporary 

difference arises from the initial recognition of assets and liabilities in a transaction that affects neither 

the taxable profit nor the accounting profit. 
 

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent 

that it is no longer probable that sufficient taxable profit will be available to allow all or part of the 

deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting 

date and are recognised to the extent that it has become probable that future taxable profits will allow 

the deferred tax asset to be recovered. Significant management judgement is required to determine the 

amount of deferred tax assets that can be recognised, based upon the likely timing and the level of 

future taxable profits together with future tax planning strategies. 
 

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period 

in which the liability is settled or the asset realised, based on tax rates (and tax laws) that have been 

enacted or substantively enacted by the end of the reporting period. 

 

(vii) Leases: 

The Company assesses whether a contract is, or contains, a lease. A contract is, or contains, a lease 

if the contract conveys the right to control the use of an identified asset for a period of time in 

exchange for consideration. 
 

The Company recognises a right-of-use asset and a lease liability at the lease commencement date 

except for leases with a term of twelve months or less (short-term leases) and low value leases. For 

these short-term and low value leases, the lease payments associated with these leases are 

recognised as an expense on a straight-line basis over the lease term. 
 

Lease term is a non-cancellable period together with periods covered by an option to extend the 

lease if the Group is reasonably certain to exercise that option; and periods covered by an option to 

terminate the lease if the Group is reasonably certain not to exercise that option. 
 

The right-of-use asset is initially measured at cost, which comprises the initial amount of the lease 

liability adjusted for any lease payments made at or before the commencement date, plus any 

initial direct costs incurred and an estimate of costs to dismantle and remove the underlying asset 

or to restore the underlying asset or the site on which it is located, less any lease incentives 

received. The right-of-use asset is subsequently depreciated using the straight-line method from 

the commencement date to the end of the lease term, unless the lease transfers ownership of the 

underlying asset to the Company by the end of the lease term or the cost of the right-of-use asset 

reflects that the Company will exercise a purchase option. In that case the right-of-use asset will be 

depreciated over the useful life of the underlying asset. In addition, the right-of-use asset is 

periodically reduced by impairment losses, if any, and adjusted for certain remeasurements of the 

lease liability. 
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The lease liability is initially measured at the present value of the lease payments to be paid over 

the lease term at the commencement date, discounted using the interest rate implicit in the lease 

or, if that rate cannot be readily determined, the Group’s incremental borrowing rate. Generally, 

the Group uses its incremental borrowing rate as the discount rate. Subsequently, the lease liability 

is measured at amortised cost using the effective interest method. 

 

The Company recognises a right-of-use asset and a lease liability at the lease commencement date 

except for leases with a term of twelve months or less (short-term leases) and low value leases. For 

these short-term and low value leases, the lease payments associated with these leases as an 

expense on a straight-line basis over the lease term. 

 

(viii) Earnings per share: 

Basic earnings per equity share is computed by dividing the net profit attributable to the equity 

holders of the Company by the weighted average number of equity shares outstanding during the 

period. Diluted earnings per equity share is computed by dividing the net profit attributable to the 

equity holders of the Company by the weighted average number of equity shares considered for 

deriving basic earnings per equity share and also the weighted average number of equity shares 

that could have been issued upon conversion of all dilutive potential equity shares. The dilutive 

potential equity shares are adjusted for the proceeds receivable had the equity shares been actually 

issued at fair value (i.e. the average market value of the outstanding equity shares). Dilutive 

potential equity shares are deemed converted as of the beginning of the period, unless issued at a 

later date. Dilutive potential equity shares are determined independently for each period 

presented. The number of equity shares and potentially dilutive equity shares are adjusted 

retrospectively for all periods presented for any share splits and bonus shares issues including for 

changes effected prior to the approval of the consolidated financial statements by the Board of 

Directors. 

 

KPI Green Energy Shatters Records Again with All-Time High Revenue in Q2 and H1 FY 

2024-2025 

Key Financial Highlights of Q2 FY 2024-2025 Compared to Q2 FY 2023-2024: 

KPI Green Energy Ltd. continues its remarkable trajectory of exponential growth quarter on quarter, achieving 

an all-time high in key financial metrics. Total revenue for Q2 FY 2024-2025 reached ₹361.4 crore, reflecting a 

significant 67.4% increase compared to ₹215.9 crore in the same quarter last year. This extraordinary growth is 

a testament to the company's business mastery and strategic triumphs in the renewable energy sector. 

 

Our EBITDA in Q2 FY24-25 grew to ₹134.4 crore, an impressive 86.6% rise from ₹72 crore in the corresponding 

quarter of FY 23-24. This growth highlights our strong operational efficiency and effective cost management, 

ensuring consistent profitability while maintaining high standards of operational excellence.  

 

Profitability was further demonstrated by a remarkable 120% increase in Profit Before Tax (PBT), reaching 

₹96.6 crore, compared to ₹43.9 crore in the previous period. Profit After Tax (PAT) also increased to ₹69.8 

crore, representing a 101% increase from ₹34.7 crore, in comparison with corresponding quarter of previous 

period. These results highlight the company's dedication to enhancing shareholder value through effective 

business strategies and continued success in expanding its presence in the renewable energy sector. 
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Half-Year Financial Highlights (H1 FY 2024-2025) Compared to H1 FY 2023-2024: 

For the H1 of FY 2024-2025, KPI Green Energy Ltd. recorded a remarkable revenue increase of 75%, bringing 

total revenue to ₹711.3 crore compared to ₹406.5 crore in the same period last year, thereby achieving 

highest ever half yearly revenue since inception. 

 

Our EBITDA for the H1 of FY 2024-25 increased by 87.3%, reaching ₹266.9 crore, up from ₹142.5 crore in H1 FY 

2023-2024. This robust performance reflects strong operational efficiency and an effective approach to 

managing costs, further cementing the company’s position as a leader in the renewable energy sector. 

 

In terms of profitability, PBT rose by 119.8% to ₹187.3 crore, compared to ₹85.2 crore last year. Similarly, PAT 

nearly doubled, reaching ₹135.9 crore, a 99.9% growth from ₹68 crore of the corresponding period last year. 

These results demonstrate KPI Green Energy’s extraordinary growth trajectory, underscoring its ability to 

execute large-scale projects while maintaining profitability and shareholder returns.                                                      

BIGGEST ACHIEVEMENT DURING Q2 FY 2024-2025 

During the quarter one of the monumental achievements was the successful raising of ₹1,000 crore through a 

Qualified Institutional Placement (QIP) by issuing shares to marquee investors under Qualified Institutional 

Buyers (QIBs) like MORGAN STANLEY ASIA (SINGAPORE) PTE. - ODI, BOFA SECURITIES EUROPE SA – ODI, 

SOCIETE GENERALE – ODI, GOLDMAN SACHS (SINGAPORE) PTE. – ODI, MOTILAL OSWAL EQUITY 

OPPORTUNITIES FUND SERIES II, OKOWORLD GROWING MARKETS 2.0 etc. The Object of funds were for 

repayment of term loans and provide working capital support for upcoming projects.  

 

As of September 30, 2024, KPI Green Energy Ltd. achieved a zero net debt position on a standalone basis, 

meaning its cash reserves and liquid assets fully offset any outstanding debt. This accomplishment underscores 

the company’s strong financial discipline and effective capital management, providing enhanced financial 

flexibility for future growth initiatives without the burden of debt repayments. It also strengthens KPI Green 

Energy’s credit profile, reducing financial risk and improving the company’s ability to secure favourable 

financing terms, ultimately delivering greater value to shareholders through sustainable and prudent financial 

management. 

 

This quarter marked several strategic triumphs for KPI Green Energy Ltd., most notably the upgrade of the 

company’s long-term credit rating to [ICRA]A from [ICRA]A-, with the outlook revised to Positive from Stable. 

This significant rating upgrade reflects not only our commitment to sustainable growth and operational 

excellence but also highlights the growing confidence that key stakeholders, including rating agencies and 

financial institutions, have in the company's business model and future prospects. The revised rating 

showcases the trust placed in our strong financial discipline, consistent performance, and our ability to 

execute large-scale renewable energy projects. Furthermore, it reinforces the company’s credibility in the eyes 

of both investors and bankers, ensuring better access to financial resources and fostering deeper partnerships 

for continued growth. 

 

KPI Green Energy has also successfully signed Power Purchase Agreements (PPAs) with Gujarat Urja Vikas 

Nigam Limited (GUVNL) for a capacity of 620 MWAC (917 MWp DC). These projects are anticipated to be fully 

operational by June 2026 and are expected to significantly boost the company’s Independent Power Producer 

(IPP) revenue share, contributing to an increase in overall margins. 
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