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Notes:

1.

@®

©

10.

1.

Net sales grew by 16.4% during the quarter. Domestic Consumer Business (FMCG + Water) grew by 16.5% with
a 18.2% growth in HPC and 12.7% growth in Foods businesses.

Operating Profit (Profit from Operations before Other Income, Interest and Exceptional Items) for the quarter at
Rs.91367 lakhs (DQ'10: Rs. 66865 lakhs) grew by 36.6%.

Profit after tax from ordinary activities before Exceptional Iltems (PAT-bei) (refer note 5 below) for the quarter at
Rs.76217 lakhs (DQ'10: Rs. 58671 lakhs) grew by 29.9%.

Other income includes interest income, dividend income and net gain on sale of other non trade investments.

Exceptional items in DQ’11 include restructuring costs of Rs. 1238 lakhs (DQ’10: Rs. 85 lakhs), profit on sale of
properties Rs. Nil (DQ’10: Rs. 4922 fakhs), and profit on sale of long term trade investments Rs. Nil (DQ'10: Rs.
1592 lakhs).

Taxation for the quarter includes taxation adjustments of previous years amounting to a credit of Rs. Nil (DQ’ 10:
Rs. 171 lakhs). Taxation adjustments of previous years include, where applicable, interest, penalties, write back of
excess tax provisions of earlier years, etc.

The Scheme of Arrangement (the 'Scheme') for transfer of the FMCG Exports Business Division (the ‘demerged
business undertaking’) of the Company into its wholly owned subsidiary Unilever India Exports Limited (UIELY,
has been sanctioned by the Hon'ble High Court of Bombay with the appointed date of 1st April, 2011 during the
current quarter vide an order dated 18th November, 2011, certified copy of which was received on 5th December,
2011. The Scheme became effective from 1st January, 2012 (the 'effective date') upon filing of the said order with
the Registrar of Companies of Mumbai. In accordance with the Scheme, the above transfer of demerged business
undertaking will be accounted by the company as of the effective date by recording the transfer of the relevant
assets and liabilities of the demerged business undertaking at their book values and the corresponding
consideration received in the form of investment in the shares issued by UIEL. Accordingly, the financial results of
the FMCG Exports Business Division continue to be reported as part of the Company's results for the current
quarter.

Given below are the results of the FMCG Exports Business Division transferred to UIEL as per the Scheme, for
each of the periods presented:

(Rs. in lakhs)
Unaudited Audited Results
Unaudited Resuits for the Quarter] Results for the Particulars Unaudited Results for the Nine Accozor:tti:: year
ended 31st December Quarter ended months ended 31st December
30th September ended 31st
March
2011 2010 2011 2011 2010 2011
28403 24857 24568 Total Income 79488 70010 93928
24707 23009 21938 Total Expenses 71030 64546 86357
3696 1848 2630 Profit before Tax 8458 5464 7571
(860) (393) (603) Tax Expense (1948) (1162) (1592)
2836 1455 2027 Profit after Tax 6510 4302 5979

Investor complaints status:
All 18 complaints received during DQ'11 have been resolved. No complaints were pending for resolution either at
the beginning or at the end of December 2011 quarter.

The Board of Directors at their meeting held on 31% October, 2011 had declared an Interim Dividend of Rs 3.50
per share of Re.1/- each, for the current financial year . The dividend was paid on 22" November, 2011.

Previous period figures have been re-grouped/restated wherever necessary to conform to this period’s
classification.

The text of the above statement was approved by the Board of Directors at their meeting held on 6" February,
2012.

Limited Review: The Limited Review by the Statutory Auditors for the quarter as required under clause 41 of the
Listing Agreement has been completed and the related Report is being forwarded to the Stock Exchanges. This
Report does not have any impact on the above Results and Notes which need to be explained.

For more details, visit our website at http://www.hul.co.in
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By Order of the Board

Nitin Paranjpé.
hartered DatenteFEbr ary, 2012 Managing Director & CEO
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Notes on Segment Information

1.

Segment Revenue, Results and Capital Employed figures represent amounts identifiable to each of the segments.
Other “unallocable income net of unallocable expenditure” includes expenses on common services not directly
identifiable to individual segments, corporate expenses, interest/ dividend/ other financial income (net) and

exceptional items.

Capital Employed figures are as at 31st December 2011, 31st December 2010, 30th September 2011 and 31st
March 2011. Unallocated corporate assets less corporate liabilities mainly represent investment of surplus funds
and cash and bank.

Previous period figures have been re-grouped/restated wherever necessary to conform to this period's
classification.

Chartered Accountants

o dex
Mumbai



The Board of Directors

Hindustan Unilever Limited
Unilever House

B.D.Sawant Marg, Chakala
Andheri (East) ‘
Mumbai — 400 099

1. We have reviewed the accompanying statement of ‘Un-audited standalone financial results for the
quarter and nine months ended 31° December, 2011’ in which are included the results for the quarter
ended 31% December, 2011 of Hindustan Unilever Limited except for the disclosures regarding
‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced from
disclosures made by the Management but have neither been reviewed nor been audited by us. The
Statement has been prepared by the Company pursuant to Clause 41 of the Listing Agreement with
the Stock Exchanges in India, which has been initialled by us for identification purposes. This
Statement is the responsibility of the Company’s management and has been approved by the Board
of Directors. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of india. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial information is free of material

misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

4. We have only traced the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Shareholding’ in the Statement from the disclosures made by the Management and are,
therefore, not expressing a review opinion thereon.

5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with the
applicable Accounting Standards notified pursuant to the Companies (Accounting Standards) Rules,
2006 as per Section 211(3C) of the Companies Act, 1956 and other recognised accounting practices
and policies, and has not disclosed the information required to be disclosed in terms of Clause 41 of
the Listing Agreement including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For Lovelock & Lewes
Firm Registration Number: 301056E
Chartered Accountants

Midomass™
Pradip Kanakia

Mumbai Partner
February 06, 2012 Membership No: 39985



RESULTS FOR DECEMBER QUARTER, 2011

[ STRONG 16 % TURNOVER GROWTH; NET PROFIT UP BY 18 % ]

Mumbai, February Gth, 2012: Hindustan Unilever Limited (HUL) announced results for the December Quarter 2011.

During the quarter, Domestic Consumer business grew at 16.5% with strong underlying volume growth of 9.1%. All
segments delivered double digit growth.

Soaps and Detergents grew by 21% with growth ahead of the market

Laundry registered a strong performance with double digit growth across all brands. Rin Bar and Surf Excel
quickwash were re-launched during the quarter with an improved formulation. The business continued its focus on
driving upgradation. Skin Cleansing delivered strong double digit growth across premium, popular and mass
segments. Lux benefited from the re-launch in September quarter and Lifebuoy from its strong proposition of germ
protection. Dove continues to drive category premiumization.

Personal Products delivered broad based volume led growth of 14% with strong performance in Skin and
Hair

In Skin care, Fair and Lovely (FAL), Vaseline and Ponds grew in double digits. FAL core grew strongly while Vaseline
and Ponds continue to lead market development and build segments of the future. During the quarter, Dove Body
lotion was launched and Lakme portfolio expanded with the introduction of Lakme Absolute - a high performance
long wear makeup range.

Hair grew ahead of the market with double digit growth in Dove, Clinic Plus and Clear. Dove growth momentum
accelerated and the business doubled during the quarter. Oral Care registered modest growth in a competitive
environment. Pepsodent G was re-launched during the quarter in the fast growing advance care segment.

Beverages delivered competitive growth of 11% with both Tea and Coffee growing in double digits

In Tea, growth was led by the premium portfolio. Taj Mahal registered strong growth in Modern Trade and 3 Roses
strengthened its proposition of health and taste. Coffee delivered strong growth nationally with innovations leading
premiumization of the category. Bru Gold (100% coffee) was successfully launched during the quarter.

Packaged Foods grew by 14% and continued to lead market development

Kissan delivered strong growth benefiting from the relaunch in September quarter. Knorr soups performance was
muted on account of slowdown in market while Knorr soupy noodles were in line with plans. Soups range was
expanded during the quarter with noodle variants and ‘Cup-a-Soup’. Kwality Walls continued its strong growth
momentum with exciting innovations and increased coverage.

Strategy on water business is on track with expansion of Pureit portfolio. The “Go to Market” transformation is
expected to be completed by March 2012.

Inflationary pressures during the quarter were primarily on account of currency depreciation. Cost pressures were
managed dynamically through aggressive savings programmes coupled with judicious pricing. Cost of Goods Sold
was up by 140 bps. Brand investment continued to be competitive with A&P at 11.8% of turnover.

Profit before interest and tax (PBIT) grew by 37% with PBIT margin improving by 230 bps. Profit after tax but
before exceptional items, PAT (bei), grew by 30% to Rs. 762 crores during the quarter. Net Profit at Rs.754
crores grew by 18%

Harish Manwani, Chairman commented: “We have delivered another strong quarter of competitive growth with
improvement in margins. The results, delivered against a backdrop of an uncertain economic environment, are
reflective of the strength of our brands, consistency in our strategy and relentless focus on execution. We will
continue to manage our business dynamically to deliver competitive, profitable and sustainable growth.”
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