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HINDUSTAN UNILEVER LIMITED
AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31st MARCH, 2012
{Rs. in lakhs)
Statement of Assets and Liabiiities Standalone Consolidated
Audited Results for the Audited Results for the
Particulars Year ended 31st March Year ended 31st March
2012 2011 2012 2011
A EQUITY AND LIABILITIES
1 |Sharehofders’ funds
(a) Share capital 21,618 21,595 21,815 21,595
(b} Reserves and surplus 329,678 244,357 346,493 251,800
(c) Money received against share warrants - - - -
Sub-total - Shareholders' funds 351,293 265,952 368,108 273,495
2 [Share application money pending aliotment - - - .
3 {Minority interest * - - 1,830 1,458
4 [Non-current liabilities
(a) Long-term borrowings - - - -
(b) Deferred tax fiabilities (net) - - - -
{c} Other long-term liabilities 32,969 21,920 33,167 21,923
{d) Long-term provisions 66,695 66,387 67,430 67,366
Sub-total - Non-current liabilities 99,664 88,307 100,597 89,289
§ |Current liabilities
(a) Short-term borrowings - - - -
(b) Trade payabies 462,296 500,908 484,387 507,902
{c} Other current liabifities 54 877 55,459 56,436 56,656
{d) Shori-term provisions 127,897 105,643 129,367 105,982
Sub-total - Current {iabilities 644,870 662,007 670,190 670,540
TOTAL - EQUITY AND LIABILITIES 1,095,827 1,016,266 1,140,725 1,034,782
B ASSETS
1 |Non-current assets
(a) Fixed assets 236,292 245,786 249,050 251,264
(b) Goecdwill on consotidation * - - - -
(¢} Non-current invesiments 18,631 12,058 7.025 4,841
(d) Deferred tax assets (net) 21,424 20,966 20,991 20,737
(e) Long-term loans and advances 39,618 40,031 38,082 40,427
() Other non-current assets - - - -
Sub-total - Non-current assets 315,965 318,841 315,148 317,269
2 [Current assets
(a) Current investments 225,190 114,009 225,161 114,009
{b) Inventories 251,665 281,077 266,737 287,569
(c) Trade receivables 67,899 94,321 85,674 96,329
(d) Cash and cash equivalents 183,004 162,847 198,643 177,568
(e) Short-term {cans and advances 48,579 41,635 44,611 38,262
{f) Other current assets 3,525 3,536 3,721 3,776
Sub-total - Current assets 779,862 697,425 825,677 717,513
TOTAL - ASSETS 1,095,827 1,016,266 1,140,725 1,034,782
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Notes:

1. Domestic Consumer Business (FMCG + Water) grew by 20.5% with a 23.6% growth in HPC and 7.7% growth in
Foods businesses. Net Sales grew by 15.7% during the quarter.

2. Operating Profit (Profit from Operations before Other Income, Finance costs and Exceptional ltems) for the
quarter at Rs. 77632 lakhs {MCr'11: Rs. 58657 lakhs) grew by 32.3%.

3. Profit after tax from ordinary activities before Exceptional ltems (refer note 6 below) for the guarter at Rs. 66359
lakhs (MQ'11: Rs. 51457 Iakhs) grew by 29.0%.

4. During financial year 2011-12, Domestic Consumer Business (FMCG + Water) grew by 17.5%, Net Sales grew by
12.1% and Profit after tax from ordinary activities before Exceptional Items grew by 20.2%.

§. Other income includes interest income, dividend income and net gain on sale of other non trade current
investments.

6. Exceptional items in MQ'M2 include profit on sale of properties Rs. 3473 lakhs (MQ'11: Rs. 4778 lakhs), loss on
sale of & stake in a subsidiary Rs. 68 lakhs (MQ'11: Rs. Nil), provision for retirement benefits of Rs. 578 lakhs
arising out of change in actuarial assumptions (MQ'11: Rs. 3903 lakhs reduction), restructuring costs of Rs. 73
lakhs (MQ'11: Rs. 181 fakhs), write back of provision against advance to a wholly owned subsidiary of Rs. 668
lakhs (MQ'11: Rs. Nil), loss on capital reduction of a wholly owned subsidiary of Rs. 613 lakhs (MQ'11; Rs. Nil)
and provision for expenses related to buyback of shares Rs.Nit (MQ'11: Rs. 140 lakhs).

7. Taxation for the quarter includes adjustments of previous years amounting to a credit of Rs. 421 lakhs (MQ'11:
charge of Rs. 630 lakhs). Taxation adjustments of previous years include, where applicable, interest, penalties,
write back of excess tax provisions of earlier years, etc.

8. In order to fully expiocit the opportunity in exports market and to provide necessary focus, flexibility and speed to
the business, the Board of Directors approved a Scheme of Arrangement (the 'Scheme') for transfer of the FMCG
Exports Business Division (the 'demerged business undertaking') of the Company into its wholly owned subsidiary
Unilever India Exports Limited ('UIEL") on 8th May, 2011 which subseguently was approved by the shareholders
on 28th July, 2011. The Hon'ble High Court of Bombay sanctioned the Scheme with the appointed date of 1st
April, 2011 vide an order dated 18th November, 2011, the certified copy of which was received by the company
on 5th December, 2011, The Scheme became effective from 1st January, 2012 (the ‘effective date') upon filing of
the said order with the Registrar of Companies of Mumbai. In accordance with the Scheme, the above fransfer of
demerged business undertaking has been accounted by the company by recording the transfer of the relevant
assets and liabilities of the demerged business undertaking at their book values as of the appointed date and the
corresponding consideration received aggregating to Rs 70.12 Crores in the form of investment in the shares
issued by UIEL {465,000 shares of Rs 10/- each issued at a premium of Rs 1498/- per share) resulting in no gain
or loss to the company. Accordingly, the financial results of the demerged business undertaking do not form part
of the unaudited financial results of the company for the guarter ended 31st March, 2042 and of the audited
results of the company for the year ended 31st March, 2012. However, the unaudited results of the company for
the quarter ended 31st December, 2011 and 31st March, 2011 and the audited results of the company for the
year ended 31st March, 2011 included the results of the said demerged business undertaking and hence, to that
extent, previous quarter and year figures are not comparable with the current quarter and year figures. Given
below are the results of the company excluding the results of the demerged business undertaking for each of the
periods represented:

Rs. In Lakhs
STANDALONE STANDALONE
Unaudited Results for the Unaudited Audited results for the year
guarter ended 31st March results for the ended
quarter ended
31st December
2012 2011 2011 Particulars 2012 2011
As reported Comparable, Comparable, As reported Comparable,
adjusted for adjusted for above adjusted for
above above
576,580 472 820 567,208 Total Income 2,211,637 1,879,624
488,174 401,985 472,813 Total Expenses 1,864,734 1,593,493
87,416 70,935 94,395 Profit Before Tax 346,903 286,131
(18,755) {15,687) (21,851) Tax Expense {77,763) {61,512)
68,661 55,238 72,544 Profi{ After Tax 269,140 224,619

subsidiary

*** No impact on consofidated accounts as the FMCG Exports business division is demerged into a wholly owned




9. The Board of Directors at their meeting held on Tuesday, 1st May, 2012 recommended a final dividend of Rs.
4.00 per share of Re.1 each, for the financial year ended 31st March, 2012. Together with the interim dividend of
Rs. 3.50 per share paid on 22nd November, 2011, the total dividend for the financial year ended 31st March,
2012 works out to Rs. 7.50 per share of Re. 1/- each. Final dividend, subject to approval of shareholders, will be
paid on or after Friday, 27th July, 2012.

10. The current period/year figures in this statement have been reported in the format recommended as per the SEBI
circular dated 16 April 2012. The comparative figures have also been accordingly restated to conform with the

current period presentation.

11. The figures of last quarter are the balancing figures between the audited figures in respect of the full financial year
and the published year to date figures upto the third quarter of the current financial year excluding the results of
the demerged business undertaking as mentioned in Note 8 above.

12. The text of the above statement was approved by the Board of Directors at their meeting held on 1% May, 2012.

For more details, visit our website at http://www.hul.co.in

By order of the Board

Place: Mumbai Nitin Paranjpe
Date: 1% May, 2012 Managing Director & CEO



Notes on Segment Information

1.

Segment Revenue, Results and Capital Employed figures represent amounts identifiable to each of the
segments. Other “unallocable income net of unallocable expenditure” includes expenses on common services not
directly identifiable to individual segments, corporate expenses, interest/ dividend/ other financial income (net)

and exceptional items.

Capital Employed figures are as at 31% March 2012, 31® December 2011 and 31st March 2011. Unallocated
corporate assets less corporate liabilities mainly represent investment of surplus funds and cash and bank.

Previous period figures have been re-grouped/restated wherever necessary to conform to this period's

classification.



e

e
b
Hisdusbon Unilever Losailed

Results for the Quarter and Financial year ending 31% March, 2012

20% DOMESTIC CONSUMER SALES GROWTH; PAT (bei) UP 29 % IN MARCH QUARTER

Mumbai, May 1%, 2012: Hindustan Unilever Limited announced results for the Quarter and Financial year ending
31* March 2012.

March Quarter 2012

During the quarter, Domestic Consumer business grew at 20% with strong underlying volume growth of 10%.

Soaps and Detergents grew 28%; broad based and ahead of market

Laundry delivered strong double digit growth across all brands. Momentum was sustained in both bars and powders
with Rin benefiting from the bars re-launch in DQ’11. The focus on driving upgradation led to stepped up growth
rates in Surf. During the quarter, Rin made a foray into the fabric blues segment with the launch of Rin perfect shine.
Household Care delivered robust double digit growth led by Vim and Domex.

Skin Cleansing had broad based double digit growth across all price segments. Lux accelerated its momentum,
delivering the third successive quarter of double digit growth post its re-launch. Lifebuoy clini-care 10 was launched
with the breakthrough ‘Activ Naturol Shield’ technology to further strengthen its germ protection superiority in the

hygiene segment.

Personal Products grew 17%; strong volume led

In Skin Care, Fair & Lovely (FAL), Ponds and Vaseline continued to grow in double digits. FAL growth was broad
based with the FAL Menz variant more than doubling during the quarter. Vaseline grew on the back of a robust
performance in lotions and Ponds performed well at the premium end. Innovations in the quarter were led by the re-
launch of Ponds Age Miracle, FAL anti-Marks, FAL Under Eye Serum and Vaseline Menz.

In Hair Care, Dove, Sunsilk and Clear delivered double digit growth. Dove sustained its growth momentum and
volumes doubled in the quarter. Conditioners continued to lead market development with growth in high double

digits.

Oral Care registered modest growth in a competitive environment. Pepsodent GumCare performed well gaining from
stepped up investments and distribution expansion.

Beverages grew 8%; double digit growth in Coffee
Tea growth was led by Modern Trade. Brooke Bond Red Label and 3 Roses performed well with a strengthened

proposition of health and taste. Coffee continued its double digit growth trajectory with both Instant and Roast &
Ground (R&G) doing well. Bru continued to lead premiumization with Bru Gold and Exotica.

Packaged Foods grew 10% buoyed by Kissan and Kwality Walls
Kissan delivered double digit growth. The Knorr franchise was expanded with the introduction of a new Chicken
variant and multi-packs in Soupy Noodles. Kwality Walls continues its strong growth momentum led by exciting

innovations and distribution expansion.

Strategy on water business is on track
The business has delivered a strong quarter with the Go-to-Market transformation now completed. Pureit Marvella

RO (Reverse Osmosis) continues to do well and the portfolio was further expanded with the introduction of a 3000
litres germ-kill kit to enable the convenience of one change per year.

Competitive intensity and inflationary pressures remained high
Cost pressures were managed dynamically through judicious pricing coupled with relentless focus on buying
efficiencies and cost savings. As a result, the increase in Cost of Goods Sold was limited to 80bps. Brand investments

continued to be maintained at competitive levels with A&P up by 54 Crores.



Profit After Tax (bei) up 29%
Profit before interest and tax (PBIT) grew by 32% with PBIT margin improving 170 bps. Profit after tax but before
exceptional items, PAT (bei), grew by 29% to Rs. 664 Crores during the quarter. Net Profit at Rs.687 Crores grew

21%.

Financial Year 2011-12

Domestic Consumer business grew by 18% with 9% underlying volume growth. The growth was broad based and
ahead of the market in all quarters. Profit before interest and tax (PBIT) grew by 25% with PBIT margin improving
140 bps. Profit after tax but before exceptional items, PAT (bei), grew by 20% to Rs. 2592 Crores with Net Profit at

Rs.2691 Crores growing 17%.

The Board of Directors has proposed a final dividend of Rs. 4 per share for the financial year ending 31st March,
2012, subject to approval of the shareholders at the Annual General Meeting. Together with interim dividend of Rs
3.50 per share, the total dividend for the financial year ending 31st March, 2012 amounts to Rs. 7.50 per share.

Harish Manwani, Chairman commented: “Our performance through the year has been consistent, with broad based
growth ahead of the market, driven by a relentless focus on innovation and in-market execution. In a year of
competitive intensity and high volatility, a sharp focus on cost management helped the business to continue to invest
behind our brands and capabilities while delivering an improvement in margins”.
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