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HINDUSTAN UNILEVER LIMITED
_ AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 31st MARCH, 2013
{Rs, in lakhs)
STANDALONE CONSOLIDATED
Statement of Assets and Liabilities As at 31st March As at 31st March
Particulars 2013 2012 2013 2012
A EQUITY AND LIABILITIES
1 |Shareholders’ funds
(a) Share capital 21,825 21615 21,625 21615
(b) Reserves and surplus 245777 328,678 264,852 346,493
(c) Money Received against share warents - - - -
Sub-total - Sharcholders' funds 267,402 351,283 286,477 368,108
2 |Share application money pending allotment
3 Minority Interest 2,086 1.830
4 |Non-current liabilities
(a) Long-term borrowings - - . 844 -
{b) Deferred tax liabilities (net) . - - -
(c) Other long-term liabilities 47,625 32,969 48,212 33,167
{d) Long-term provisions 70,634 85,695 71,013 67,430
Sub-total - Non-current liabilities 118,259 99,664 120,089 100,597
5 [Current liahilities
(a) Short-term borrowings - - 1,630 .
(b} Trade payabies 516,768 482,296 534,174 484,387
(¢) Cther current liabilities 61,615 54,677 65,911 56,436
{d) Short-term provisions 187,202 127,897 198,837 128,367
Sub-total - Current liahilities 765,586 644,870 800,552 670,190
TOTAL - EQUITY AND LIABILITIES 1,151,247 1,095,827 1,209,184 1,140,725
B ASSETS
1 |Non-current assets
{a) Fixed assets 250,854 236,292 265,385 248,050
{b) Goodwill on consclidation . - - .
(c) Nen-current investments 54,803 18,631 39,632 7,025
{d) Deferred tax assats (net) 20478 21,424 20,8562 20,891
(e) Long-term foans and advances 38,429 40,127 42,164 38,082
{f) Other non-current assets 29,684 - 20,685 -
Sub-total - Non-cusrrent assets 394,248 316,474 397,618 315,148
2 {Current assets
(a) Current investments 178,263 225,190 185,702 225,191
(b) inventories 252,699 251,665 270,597 266,737
(c) Trade receivables 83,348 67,899 99,653 85,674
{d} Cash and bank balances 170,789 183,004 190,071 199,643
(e) Short-term loans and advances 64,826 48,070 58,198 44,511
{f) Other cuirent assets 7,074 3,525 7,345 3,721
Sub-total - Current assets 756,999 779,353 811,566 B25,877
TOTAL - ASSETS 1,154,247 1,095,827 1,209,184 1,140,725
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1.

10.

1.

12.

Domestic Consumer Business (FMCG + Water) grew by 13.0% with a 12.7% growth in HPC and
15.1% growth in Foods businesses. Net Sales grew by 12.6% during the quarter,

Operating Profit {Profit from Operations before Other income, Finance costs and Exceptional
ltems) for the quarter at Rs. 91035 lakhs (MQ'12: Rs. 77632 iakhs) grew by 17.3%.

Profit after tax from ordinary activities before Exceptional items, net of tax (refer note 6 below) for
the quarter at Rs. 78084 lakhs (MQ'12: Rs. 66359 lakhs) grew by 17.7%.

During financial year 2012-13, Domestic Consumer Business (FMCG + Water) grew by 15.5%,
Net Sales grew by 16.0% and Profit after tax from ordinary activities before Exceptional ltems

grew by 24.6%.

Other income includes interest income, dividend income and net gain on sale of other non trade
current investments,

Exceptional items in MQ'13 include profit on sale of properties Rs. Nil (MQ'12: Rs. 3472 lakhs),
loss on sale of a stake in a subsidiary Rs. Nil (MQ'12: Rs. 68 lakhs), reduction in provision for
retirement benefits of Rs. 1039 lakhs arising out of change in actuarial assumptions (MQ'12: Rs.
578 lakhs provision), restructuring costs of Rs. 98 lakhs (MQ'12: Rs. 73 lakhs), write back of
provision against advance to a wholly owned subsidiary of Rs. Nif (MQ'12: Rs. 668 lakhs), and
loss on capitai reduction of a wholly owned subsidiary of Rs. Nil (MQ'12: Rs. 613 lakhs).

Taxation for MQ'12 includes write back of excess tax provisiohs of earlier years amounting o a
credit of Rs. 421 takhs, MQ'13 Rs. Nil.

The Company has entered into a Share Purchase Agreement with the promoters of Mfs. Aguage!
Chemicals Private Limited (ACPL) for acquisition of 74% of the equity share capital of ACPL. The
Company was earlier holding an investment fo the extent of 26% of the equity share capital of
ACPL. Consequent to the acquisition of remaining 74% of the equity share capital, ACPL has
become a wholly owned subsidiary with effect from 1st Aprit, 2013.

The Board of Directors at their meeting hetd on Monday, 29th April, 2013 recommended a final
dividend of Rs. 6.00 per share of Re.1 each, for the financial year ended 31st March, 2013.
Together with the interim dividend of Rs. 4.50 per share and special dividend of Rs. 8.00 per
share paid on 16th November, 2012, the total dividend for the financial year ended 31st March,
2013 works out to Rs. 18.50 per share of Re.1 each. Final dividend, subject to approval of
shareholders, will be paid on or after Tuesday, 30th July, 2013.

The current period/year figures in this statement have been reported in the format recommended
as per the SEBI circular dated 16th April, 2012. The comparative figures have also been
accordingly restated to conform to the current period presentation.

The figures of last quarter are the balancing figures between the audited figures in respect of the
full financial year and the published year to date figures upto the third quarter of the current

financial year.

The text of the above statement was approved by the Board of Directors at their meeting held on
29th Aprit, 2013.

For more details, visit our website at hitp:/fwww.huf.co.in

Place: Mumbai

By order of the Board

PPo o

Nitin Paranjpe

Date: 29th April, 203 Mﬁjg\ Managing Director & CEO



Hinduatan, Unilever Limided

RESULTS FOR THE QUARTER AND FINANCIAL YEAR ENDING 31* MARCH 2013

[ 13% DOMESTIC CONSUMER SALES GROWTH; PAT (bei) UP 18% IN MARCH QUARTER 2013 ]

Mumbai, April 29”', 2013: Hindustan Unilever Limited announced its results for the quarter and financial year ending 32" March 2013.

March Quarter 2013
During the quarter, the Domestic Consumer business grew at 13% with strong 6% underlying volume growth. Both Home and Personal Care
(HPC) and Foods & Beverages (F&B) registered double digit growth.

Soaps and Detergents grew 13%; broad based growth

Skin Cleansing delivered a robust performance with double digit volume growth in Dove, Lux and Lifebuoy. The quarter witnessed price deflation
as the benefit of the lower commodity cost was passed on to consumers. The liquids portfolio was further strengthened with the relaunch of the
Dove Bodywash range.

Laundry maintained its double digit growth across formats. Surf and Rin continue to drive category upgradation, clocking in another quarter of
double digit volume growth. Vim led the solid growth in Household Care.

Personal Products grew 12%; growth accelerates in Hair and Oral Care

In Skin, Ponds and Lakme did particularly well. Ponds Age Miracle sustained its strong growth momentum while Lakme growth was driven by the
Perfect Radiance range. Fair & Lovely maintained its strong position albeit in a slowing mass skin lightening segment. The facewash portfolio was
further strengthened with two new differentiated offerings — Lakme Nourishing Glow Clean Up and Ponds White Beauty Tan Removal Scrub.

Hair Care had a very good quarter with strong volume led double digit growth. Clinic Plus grew well driven by its relaunch, Sunsilk accelerated
through impactful activation and Dove growth was led by a strong performance on bottles. TRESemmeé continues to gain consumer franchise
while the initial response to the Dove Elixir range of premium hair oils has been very positive.

Oral Care registered volume led double digit growth driven by a further step up in both Close Up and Pepsodent. A range of premium
toothbrushes were launched under Pepsodent Expert Protection.

Beverages grew 18%; robust growth across portfolio

Tea delivered another strong performance with double digit growth across all key brands. Actions taken over time to strengthen the core, extend
distribution, deploy engaging activation and market development for tea bags has helped step up growth in this category. In Coffee, Bru
sustained its growth momentum.

Packaged Foods grew 7%
Kissan Ketchups maintained its double digit growth path while growth accelerated on the Knorr soups portfolio. The initial response to the Soupy
Noodles relaunch in the last quarter has been encouraging. Ice Creams grew modestly impacted by a slowdown in the market.

Profit After Tax (bei) up 18%

While commodity costs were relatively benign during the quarter, competitive intensity remained at high levels. We continued to invest behind
our brands - A&P was up 144 Crores (+9o bps) in the quarter. Despite this step up, Profit before interest and tax (PBIT) grew by 17% and PBIT
margin improved by 60 bps. Profit after tax but before exceptional items, PAT (bei), grew by 18% to Rs. 781 Crores during the quarter. Net Profit
at Rs.787 Crores grew 15%.

Financial Year 2012-13

The Domestic Consumer business grew by 16% with 7% underlying volume growth. All segments grew in double digits. Profit before interest and
tax (PBIT) grew by 23% with PBIT margin improving 8o bps. Profit after tax but before exceptional items, PAT (bei), grew by 28% to Rs. 3314
Crores with Net Profit at Rs.3797 Crores growing 41%.

The Board of Directors has proposed a final dividend of Rs. 6 per share for the financial year ending 31st March, 2013, subject to the approval of
the shareholders at the Annual General Meeting. Together with interim dividend of Rs 4.50 per share and special dividend of Rs 8 per share, the
total dividend for the financial year ending 31st March, 2013 amounts to Rs. 18.50 per share.

Harish Manwani, Chairman commented: “In a challenging environment, we have delivered broad based competitive growth and margin
improvement. We have continued to invest in strengthening our brands, stepped up innovation and driven in-market execution and operational
efficiencies even harder. At the same time, we are making good progress on our Sustainable Living Plan agenda. While there are near term
concerns around slowing market growth and inflationary pressures on consumers, we are confident of the medium to long term growth prospects
of the FMCG sector and remain focused on delivering consistent and competitive growth with sustainable operating margin improvement.”
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