The Board of Directors
Hindustan Unilever Limited
Unilever House
B.D.Sawant Marg, Chakala
Andheri (East)

Mumbai — 400 099

1. We have reviewed the results of Hindustan Unilever Limited (the “Company”) for the quarter ended
September 30, 2013 which are included in the accompanying ‘Statement of Unaudited standalone
financial results for the quarter and six months ended 30" September, 2013’ and the statement of
assets and liabilities as on that date (the “"Statement”), except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced from
disclosures made by the Management but have neither been reviewed nor been audited by us. The
Statement has been prepared by the Company pursuant to Clause 41 of the Listing Agreement with
the Stock Exchanges in India, which has been initialled by us for identification purposes. This
Statement is the responsibility of the Company’s management and has been approved by the Board
of Directors. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

4. We have only traced the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter )

Group Shareholding’ in the Statement from the disclosures made by the Management and are,
therefore, not expressing a review opinion thereon.

5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with the
applicable Accounting Standards notified pursuant to the Companies (Accounting Standards) Rules,
2006 as per Section 211(3C) of the Companies Act, 1956 and other recognised accounting practices
and policies, and has not disclosed the information required to be disclosed in terms of Clause 41 of
the Listing Agreement including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For Lovelock & Lewes
Firm Registration Number; 301056E
Chartered Accountants

fpomars”

Pradip Kanakia

Mumbai Partner
October 26, 2013 Membership Number: 39985
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HINDUSTAN UNILEVER LIMITED
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(Rs. in lakhs)
Standalone Statement of Assets and Liabilities As at 30th September, 2013 As at 31st March, 2013
Particulars Unaudited Audited
EQUITY AND LIABILITIES
Shareholders’ funds
(a) Share capital 21,626 21,625
(b) Reserves and surplus 440,653 245,777
Sub-total - Shareholders' funds 462,279 267,402
Non-current liabilities
(a) Other long-term liabilities 48,141 47,625
(b) Long-term provisions 70,373 70,634
Sub-total - Non-current liabilities 118,514 118,259
Current liabilities
(a) Trade payables 574,882 516,769
(b) Other current liabilities 83,662 61,615
(c) Short-term provisions 50,110 187,202
Sub-total - Current liabilities 708,654 765,586
TOTAL - EQUITY AND LIABILITIES 1,289,447 1,151,247
ASSETS
Non-current assets
(a) Fixed assets 254,843 250,854
(b) Non-current investments 65,015 54,803
(c) Deferred tax assets (net) 18,930 20,478
(d) Long-term loans and advances 50,998 38,429
(e) Other non-current assets 29,702 29,684
Sub-total - Non-current assets 419,488 394,248
Current assets
(a) Current investments 232,704 178,263
(b) Inventories 262,313 252,699
(c) Trade receivables 67,940 83,348
(d) Cash and bank balances 244,595 170,789
(e) Short-term loans and advances 53,580 64,826
(f) Other current assets 8,827 7,074
Sub-total - Current assets 869,959 756,999
TOTAL - ASSETS 1,289,447 1,151,247




Notes:

1.

Net Sales grew by 9.6% during the quarter. Domestic Consumer Business (FMCG + Water) grew by 9.9% with a
8.9% growth in HPC and 14.6% growth in Foods businesses.

Operating Profit (Profit from Operations before Other Income, Finance costs and Exceptional Items) for the
quarter at Rs. 102,139 lakhs (SQ’12: Rs. 91,905 lakhs) grew by 11.1%.

Profit after tax from ordinary activities before Exceptional Items net of tax (refer note 5 below) for the quarter at
Rs. 88,300 lakhs (SQ'12: Rs. 80,587 lakhs) grew by 9.6%.

Other income includes interest income, dividend income and net gain on sale of other non trade current
investments aggregating to Rs. 15,099 lakhs (SQ'12: Rs. 14,875 lakhs).

Exceptional items, net credit in SQ’13 include profit on sale of surplus properties Rs. 3,837 lakhs (SQ'12: Rs. 580
lakhs) and restructuring costs of Rs. 494 lakhs (SQ'12: Rs. 422 lakhs).

The Board of Directors at their meeting held on 26th October, 2013 have resolved to pay Interim Dividend of Rs.
5.50 per share of nominal value of Re.1/- for the financial year. The interim dividend will be payable on or after
15th November, 2013 and the record date for determining entitlement has been fixed as 1st November, 2013.

Previous period figures have been re-grouped/reclassified wherever necessary, to conform to this period's
classification.

The text of the above statement was approved by the Board of Directors at their meeting held on 26th October,
2013.

Limited Review: The Limited Review by the Statutory Auditors for the quarter as required under clause 41 of the

Listing Agreement has been completed and the related Report is being forwarded to the Stock Exchanges. This
Report does not have any impact on the above Results and Notes which need to be explained.

For more details, visit our website at hitp://www.hul.co.in

Place: Mumbai
Date: 26th October, 2013

By o/er of thg¢/Board
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RESULTS FOR SEPTEMBER QUARTER 2013

[ 10% DOMESTIC CONSUMER SALES GROWTH, OPERATING PROFIT (PBIT) UP 11% IN SEPTEMBER QUARTER 2013 ]

Mumbai, October 26", 2013: Hindustan Unilever Limited announced its results for the quarter ending 30" September 2013.
During the quarter, the Domestic Consumer business grew at 10%, ahead of market, driven by 5% underlying volume growth.

Soaps and Detergents grew 6%; healthy volume growth

Skin Cleansing sustained its strong performance, registering its fourth successive quarter of double digit volume growth with Lifebuoy, Breeze and
Lux leading category growth. The quarter saw price deflation arising from actions taken earlier in the year to pass on the benefit of lower commodity
costs to consumers.

In Laundry, growth continued to be led by Surf and Rin while Wheel sales showed signs of stabilizing. Comfort fabric conditioners delivered robust
growth on the back of sustained market development. Household Care continues to do very well with both Vim and Domex growing in double digit.

Personal Products grew 12% in a slowing market; double digit growth across categories

In Skin Care, growth stepped up to double digit, aided by a favorable comparator and good sales in advance of winter. Fair & Lovely was re-launched
towards the end of the quarter with the new 'Best Ever Formula’ and a focused activation plan. Vaseline and Dove lotions did particularly well, Lakme
registered one of its strongest quarters of innovation led growth while Ponds saw good growth on talc. The portfolio was expanded with the Lakme
Youth Infinity range and differentiated offerings in facial cleansing under Lakme, Ponds and Dove.

Hair Care had another very good quarter with broad based double digit volume growth and TRESemmé gaining further ground. Hair conditioners
continued to lead market development with sustained high growth. The global portfolio was further leveraged to launch the Toni & Guy range of
premium hair care and styling offerings.

In Oral Care, both brands delivered double digit growth in the context of a sharp increase in competitive intensity and in media spends. Pepsodent
was re-launched with a superior product and proposition while Close Up continued to be driven by exciting activation. A&P investments were
significantly stepped up to sustain our competitive position in this category.

Colour Cosmetics maintained its strong innovation led growth momentum across the Lakme portfolio. Growth was driven by premium make-up with
Absolute and g to 5 and a further acceleration in the growth of Elle 18.

Beverages grew 16%; another strong performance by tea

Tea delivered one of its strongest quarters, sustaining broad based price-led growth and healthy volumes. All key brands grew in double digits led by
mix improvements and strong in-market activities. The continued thrust on market development for tea bags enabled flavored and green teabags
sales to nearly double in the quarter. In a slowing coffee market, Bru growth was led by the robust performance of Bru Gold.

Packaged Foods grew 9%; Kissan accelerates, Kwality Walls steps up

Kissan maintained its double digit growth with a very good quarter for Ketchups while Knorr sales was driven by Instant Soups. Despite challenging
market conditions, Kwality Walls stepped up to double digit growth through sharper in-market execution and the rollout of the ‘Perfect Stores’
program for the category.

Volatile cost environment; competitive intensity heightens

The operating context during the quarter was challenging given the volatile cost environment, led by the Rupee depreciation, and heightened
competitive intensity. Overall industry media spend was up to its highest levels in over 18 quarters, with a particularly sharp increase in Oral Care. We
invested at competitive levels across segments with a significant step up in Personal Products — overall A&P spend was up by Rs.185 Crores (+165
bps) in the quarter.

PBIT up 11%, margins expand +20bps
Despite a sharp increase in A&P spends, Profit before Interest and Tax (PBIT) grew by 11% with PBIT margin improving +20 bps. Profit after tax
before exceptional items, PAT (bei), grew by 10% to Rs.883 Crores while Net Profit at Rs.914 Crores was up 13%.

The Board of Directors have declared an interim dividend of Rs 5.5 per equity share of face value Re. 1 each, for the year ending 31> March 2014.

Harish Manwani, Chairman commented: "We have delivered another quarter of competitive and profitable growth. The consistency and resilience of
our performance, in what has been a challenging market environment for some quarters now, is a reflection of the discipline with which we are
managing our business and executing our strategy. We continue to strengthen our business for the long term by driving innovation, investing behind
our brands and further building organizational capabilities.”
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