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HINDUSTAN UNILEVER LIMITED

(Rs. in Lakhs)
Standalone Statement of Assets and Liabilities As at 30th September, 2015 As at 31st March, 2015
Particulars Unaudited Audited
EQUITY AND LIABILITIES
1 |Shareholders’ funds
(a) Share capital 21,638 21,635
(b) Reserves and surplus 5,53,800 3,50,843
Sub-total - Shareholders' funds 5,75,439 3,72,478
2 |Non-current liabilities
(a) Other long-term liabifities 13,204 17,011
() Long-term provisions 1,28,371 95,635
Sub-total - Non-current liabilities 1,41,575 1,12,646
3 |Current liabilities
{a} Trade payables 5,567,108 5,28,89C
{b) Other current liabilities 1,17,298 90,805
(¢} Short-term provisions 24,393 2.58,587
Sub-total - Current liabilities 6,98,799 8,78,282
TOTAL - EQUITY AND LIABILITIES 14,15,813 13,63,406
ASSETS
1 |Non-current assets
(a) Fixed assets 3,04,039 2,093,654
(b) Non-current investments 65,411 65,411
{c) Deferred tax assets (net) 22,507 19,596
{d} Long-term loans and advances 54,488 58,346
(e) Other non-current assets 77 44
Sub-total - Non-current assets 4,471,422 4,37,051
2 |Current assets
(a) Current investments 2,07,550 262,382
(b)Y Inventories 2,35,206 260,268
(c) Trade receivables 1,10,094 78,284
{d} Cash and bank baiances 3,41,518 253,756
{e) Short-term loans and advances 62,847 65,727
{f) Other current assets 11,175 5,928
Sub-total - Current assets 9,68,391 9,268,355
TOTAL - ASSETS 14,15,813 13,63,406

Sth Floor,
Lodhz Excelys,
Apelio Mills Compound,
KoM, Joshifd
Hahalanmi,
Fumbal - 400 014




Notes:

Net Sales grew by 4.7% during the quarter with Domestic Consumer Business {FMCG + Water) growing by 5.1%.

Operating Profit [Profit from Operations before Cther income, Finance costs and Exceptional Items) for the
guarter at Rs. 124,972 lakhs (SQ'14: Rs. 116,565 lakhs) grew by 7.2%.

Profit after tax before Exceptional ltems {refer note & below] for the quarter is at Rs.97,031 takhs [SQ'14: Rs.
95,697 lakhs) grew by 1.4%.

Employee benefit expense for the guarter includes a one-time credit of an amount of Rs 1,746 takhs on account
of adjustments for un-utilized pension corpus relating to earlier years. {SQ "14: Nil).

Other income includes interest income, dividend income and net gain on sale of other nen-trade current
investments aggregating to Rs. 8,016 lakhs (SQ'14: Rs. 9,825 lakhs) and dividend income from trade non-current
investments Rs 9,000 lakhs (5Q'14: Rs. 9,955 lakhs).

Exceptional items, net debit in SQ'15 include profit on sale of surplus properties Rs, 962 lakhs [SQ'14: Rs. 4,925
lakhs) and restructuring expenses Rs. 2,176 lakhs (SQ"14: Rs. 57 lakhs).

The Board of Directors at their meeting held on 14" October, 2015 have resoived to pay interim Dividend of Rs.
6.50 per share of nominal value of Re.1/- for the financial year. The interim dividend will be payable on or after 2
November, 2015 and the record date for determining entitlement has been fixed as 20% October, 2015.

During the quarter, the Company has entered into an agreement for sale and transfer of its bread and bakery
business on a going concern basis under the brand "Modern” to Nimman Foods Private Limited, an investee
company of the Everstone Group. The transaction is subject to statutory approvals and requisite clearances. HUL's
decision to divest is in line with its strategy to exit non-core businesses, while continuing to drive its growth agenda
in the core packaged foods business. The business continues to be operated by HUL till closure and there is no
impact of this transaction on financial results for the quarter.

Previous period figures have been re-grouped/reciassified wherever necessary, to conform to this period’s
classification.

. The text of the above statement was approved by the Board of Directors at their meeting held on 14th October,

2015,

Limited Review: The Limited Review by the Statutory Auditors for the quarter as reqguired under clause 41 of the

Listing Agreement has been completed and the related Report is being forwarded to the Stock Exchanges. This Report
does not have any impact on the above Resuits and Notes which need to be explained.

For more details, visit our website at http://www_ hul.co.in.

Place: Mumbai
Date: 14% Octaber, 201

¢rger o/the Board

Apotio Mills Compousg “f Director & CEO
KM dos ks, | % ) {DIN:06699923]

Klahalanmi, i
SN Mymbal - 400 019
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BSR&Co. LLP

Chartered Accountants

5th Floor, Lodha Excetus,
Apolie Mills Compound Fax
N. M. Joshi Marg, Mahalaxmi

Mumbai - 400 011

India

Telephone +81 (22) 4345 5300
+91 (22) 4345 5399

Review report

To the Board of Directors of
Hindustan Unilever Limited

We have reviewed the accompanying statement of unaudited financial results (‘the Statement”) of
Hindustan Unilever Limited (‘the Company’) for the quarter and six months ended
30 September 2013, except for the disclosures regarding ‘Public Sharehelding’ and *Promoter and
Promoter Group Sharcholding’ which have been traced from disclosures made by the management
and have not been audited by us. This Statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors in their meeting held on
14 October 2015. Our responsibility is 1o issue a report on the Staiement based on our review.

We conducted our review in accordance with the Standard on Review IEngagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily fo inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audif opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited financial results prepared in accordance
with Accounting Standards as per Section 133 of the Companies Act 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014 and other accounting principles generalty accepted in India and
other recognised accounting practices and policies has not disclosed the information required 1o be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to be
disclosed, or that it contains any material misstatement.

ForBS R & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248W/ W — 100022

e o LY
Akeel Master
Pariner
14 October 2015 Membership No: 046768
BSR&Co (apailnership firm wilh Registered Otfice
Regisiration No. BA61223) converled inlo 5th Floor, Lodha Excelus
BSR & Co. LLP (aLimited Liabifity, Parinership Apoile Miils Compound
with LLP Ragisiration No. AAB-B181) N.M. deshi Marg, Mahalaxmi

wih eflect from Octoter 14, 2013 Mumbai - 400 011



RESULTS FOR SEPTEMBER QUARTER 2015

[ 5% DOMESTIC CONSUMER SALES GROWTH, OPERATING PROFIT (PBIT) UP 7% IN SEPTEMBER QUARTER 2015 ]

Mumbai, October 14, 2015: Hindustan Unilever Limited announced its results for the quarter ending 30t September 2015.

During the quarter, the Domestic Consumer business grew at 5%, with 7% underlying volume growth. The growth in the quarter continued to be
impacted by the phasing out of Excise Duty incentives and price de-growth, as the benefit of lower commodity costs was passed on to consumers.

Soaps and Detergents: Robust volume growth partially offset by price deflation
Skin Cleansing was driven by double digit volume growth on Dove, Pears, Hamam and Lifebuoy. The liquids portfolio registered another robust
quarter.

In Laundry, growth was led by the premium segment, with Surf maintaining its strong momentum and Rin accelerating post relaunch. Comfort
Fabric Conditioner delivered another strong performance on the back of sustained market development.

Household Care growth was driven by Vim, with the tubs and liquids portfolio doing well.
The segment witnessed further price deflation in the quarter due to soft commodity costs.

Personal Products: Healthy double digit growth

Skin Care delivered broad based growth across Fair and Lovely, Pond’s, Lakme and Vaseline. Fair and Lovely continued to do well, while the
performance of Pond’s was led by premium skin lightening and Lakme by Perfect Radiance and CC Cream. The facial cleansing portfolio sustained
high growth.

Hair Care maintained its momentum with another strong quarter of volume led double digit growth, as Dove growth accelerated and TRESemmé
gained further ground.

In Oral Care, Close Up registered double digit growth on the back of impactful activation.
In Colour Cosmetics, Lakme delivered another quarter of innovation led double digit growth across the core, Absolute and 9 to 5 ranges.

Beverages: Steady performance
Tea growth was led by Red Label and another quarter of high growth on Lipton Green Tea, driven through impactful market activation. In Coffee,
Bru Gold continued to lead category premiumisation and performed well.

Packaged Foods: Eighth successive quarter of double digit growth

Packaged Foods saw double digit growth across all key brands, driven by the continued focus on market development. Kissan sustained robust
activation led growth across both Ketchups and Jams while Knorr growth was led by the strong performance on Instant Soups. In Ice Creams,
Kwality Walls had a good quarter on sharper in-market execution and Magnum continues to perform well and delight its consumers.

Water: Leadership sustained in a challenging market context
In a soft market, Pureit continued to drive the performance of premium devices with a focus on Modern Trade and in-store execution. The business
benefited from a strong performance in the ecommerce channel.

Margin improvement sustained

Lower input costs resulted in a 320 bps reduction in cost of goods sold. Brand investments were sustained at competitive levels across segments
and overall A&P was up 220 Crores (+230bps). Profit before interest and tax (PBIT) grew by 7% and PBIT margin improved by +40 bps. Profit after
tax before exceptional items, PAT (beil, grew by 1% to Rs.970 Crores while Net Profit was at Rs.962 Crores, the growth rate impacted by the
exceptional income from the sale of properties in the base quarter and a higher effective tax rate.

The Board of Directors have declared an interim dividend of Rs 6.5 per equity share of face value Re. 1 each, for the year ending 315t March 2016.

Harish Manwani, Chairman commented: “The business delivered another quarter of profitable volume-led growth. We continue to invest behind
our brands and in-market executional capabilities to drive the competitiveness of our portfolio. The deflationary commodity cost environment is
likely to continue in the near term and our strategy of delivering consistent and competitive growth with sustainable improvement in operating
margin remains unchanged.”
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