
 

Akzo Nobel India Limited 

Magnum Tower, 9th Floor       T +91 124 485 2400 
Golf Course Extension Road, Sector- 58    www.akzonobel.co.in 
Gurugram – 122 011, Haryana, India      

Registered office: 801A, South City Business Park, 770, Anandapur, E M Bypass, Near Fortis Hospital, Kolkata – 700 107 
CIN: L24292WB1954PLC021516 

6th November 2025 

Department of Corporate Services 
BSE Limited 
1st Floor, New Trading Ring 
Rotunda Building, P J Towers 
Dalal Street, Fort 
Mumbai - 400 001  
Scrip Code: 500710 

The Listing Department 
National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor,  
Bandra-Kurla Complex 
Bandra (E) 
Mumbai – 400051 
Symbol: AKZOINDIA 

Dear Sir/Madam, 

Re: Outcome of Board Meeting in terms of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015  

The Board of Directors of the Company, at its meeting held today have, inter alia, approved 
the unaudited Standalone & Consolidated Financial Results of the Company for the quarter 
and half year ended 30th September 2025. 

Accordingly, please find enclosed the following: 

1. Unaudited standalone financial results of the Company for the quarter and half year ended
30th September 2025 together with the Limited Review Report;

2. Unaudited consolidated financial results of the Company for the quarter and half year
ended 30th September 2025 together with the Limited Review Report;

3. Press Release on the financial results for the quarter and half year ended 30th September
2025 of the Company issued today.

The Board meeting commenced at 16:30 hrs. and concluded at 18:15 hrs. 

This is for your information and records. 

Thanking you. 

Yours faithfully, 
for Akzo Nobel India Limited 

Rajiv L Jha 
Company Secretary & Compliance Officer 
FCS 5948 

Encl: as above 

http://www.akzonobel.co.in/


Price Waterhouse Chartered Accountants LLP 

Review Report 

To 
The Board of Directors 
Akzo Nobel India Limited 
9th Floor. Magnum Towers, 
Golf Course Extension Road. 
Sector-58, Gurugram-122011 
Haryana. India 

1. We have reviewed the Standalone Unaudited Financial Results of Akzo Nobel India Limited (the
.. Company") for tht• quarter ended 30 September 2025 and the year lo dale results for the period 01
April 2025 to 30 September 2025, which are included in the accompanying 'Statement of Standalone
Unaudited Financial Results for the quarter and half year ended 30 September 2025·, the Standalone
Unaudited Statement of Assets and Liabilities as on that date and the Standalone Unaudited
Statement of Cash Flows for the half year ended on that dale (the ·•statement"). The Statement has
been prepared hy the Company pursuant lo Regulation 33 of the SEBI (Listing Ohligalions and
Disclosure Requirements) Regulations, 2015, as amended {the "Listing Regulations. 2015"), which
has been initialled by us for identification purposes. The Statement is the responsibility of the
Company's management and has been approved by the Board of Directors. Our responsibility is lo
issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, .. Review of Interim Financial Information Performed by the Independent Auditor of the
Entity'' issued by the I nstilute of Chartered Accountants oflndia. This Standard requires that we plan
and perform lhe review lo obtain moderate assurance as to whether the Statement is free of material
misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied lo
financial dala and thus provides less assurance lh:rn an audit. We have not performed an audit and
accordingly, we do nol express an audil opinion.

4. Based on our review conducted as above, nothing has come lo our attention that causes us to believe
that the Statemenl has not been prepared in all material respects in accordance with the applicable
AccountinJ?; Standards prescribed under Section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies and has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations. 2015 including the manner in which it is lo be
disclosed, or that it contains any material misstatement.

For Price Waterhouse Chartered Accountanls LLP 
f;

�

Numbe,, o,2754N/N5000<6 

Amitesh Dutta 
Partner 
Membership Number: 058507 

UDIN: 25058507BMOCGI2978 
Place: Gurugram 
Date: 06 November 2025 

Price Waterhouse Chanercd Accountants LLP, Building No. 8, 8th Floor, Tower - B, DLF Cyber City, Gurugram - 122 002 
T: +91 (124) 6169910 
AOQ•St('rod offico and I fo::td office 11 •A, Vishnu O,gambcr MJrO, Sucheto BhJw.1n, Now Delhi 11000� 

Price V'/aterhouse (a P�lt1nf1rsh1p Finn� convr.rtod mlo Pm.e w.uerhou�e Channtld Accoun1Jnt� LLP (,1 Um1lttd L1ab1hty Partnership v-1th LLP idenhty no LLPlt.l AAC· 5001) 
....,,1h effect from July��. 2014 Po:.1 it� conversion 10 P11ce \'V.110fhou�o Ch.ir1c-,cd Accounl3nl5 LLP. ns ICAI ,eq,slrat,on numbcr 1s 01275At-.l/N500016 (ICAI reg1:.Uohon 
numbet brfore coovctr�10n was 012754U) 
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Akzo Nobel India Limited 

Registered Qffice: 801 A, �oulh Cit� Busineos Pa!:11, 770, Anandaeur, Eastern Metrueolltnn B�e•sa, Near Fortis Hose Ital, Kolkata 700107 {West Bengal) 
CIN; L24292WB1954PLC021516 

Statement of �tandalone !,!naudlltd Financial Resul15 for tho guartor and half xear anded 30 S011tember 2025 

Qu1rter ended Hall Yeu ended 

Particulars JO September 
30 June 2025 

lO September 30 September lO September 
2025 2024 2025 2024 

•Unaudited' 'Unaudited' 'Unauditedt 'Unaudited> 'Unaudited• 

Income 
(a) Revenue lrom operouon1 8349 9 951 9.823 18300 20.188 
(bl OU,er Income 77 go 91 167 168 
Total Income 8.426 10,041 9 914 18467 20 374 

Eipenses 
(a) Cost of matenals consumed 4 407 5,186 6.751 9,593 11.041 
(b) Pu<cnase. al 110Ck-4n-trade 543 416 576 959 1 117 
(c) Cllange1 In mventones of f,n1&/led gooos wcr1<-1n-J)<ogre11 encl (48) 88 (795) J8 (889) ttoclc-ln-trade 
(d) Employee ben<lf.tt l,q:MlllSI 728 975 885 1 701 1 749 
(e) Finance COIII 23 27 15 50 40 
(t) OeJ)<IIClahon and amort,111�on expen11 183 183 222 366 440 
(g) Olh&r axpenies 1,615 1G43 1,962 3.558 4 015 
Total expenses 7 449 8,816 8,596 16,265 17,513 

Prom I (Loss) from operallons before exceptional Items and tax (1-2) 977 1,225 1,318 2,202 2,861 
Exceptional Items - Income I (Expense) (refer note 4} 16742 18 742 
Prom I (LOH) belore tu (J+-4) 19,719 1,225 1,318 20,944 2,861 
Tax expense (refer note 5) 
(a) Current laX 2,575 327 J52 2.902 771 
(b) Deterred tu (nel) 317 1121 r13, 305 1351 
Nol Profit I (loss) for the period/ yur (5�) 16 827 910 979 17 737 2 125 
Other comprehensive Income 
Hems that wUI not be reclasslned to prolll or loss 

(I) Galn/(Loss) of dor.ned bener.t plans 20 (40) (26) (20) (37) 
(II) Income laX relaung to above ,51 10 7 5 9 

Other comprehensive Income for the period I year 15 130 121 115 128 

Total comprehensive Income lor the period I year (7+8) 16,842 880 958 17,722 2,097 

Paid. up equity shore capital (Shares or Ra. 10 each) 455 455 455 455 455 

Earnings per equity share (of Rs. 10 each) (not annualised) from 
operations: 
(a) 8a51C 369.50 19,98 21.49 389.48 46,66 
(b) O,luled 369.50 19.98 21.49 389.48 46,66 

(RI. In ,,MIion) 
For theyeu 

ended 
31 Much 2025 

IAudltedl 

40 912 
278 

41188 

21 625 
2 119 

(5114) 

3 364 
96 

893 

7,Q56 
35,491 

5,697 

5,697 

1409 
2 

4 286 

46 
111\ 
35 

4,321 

455 

94.11 
94.11 



Akzo Nobel India Limited 

Registered Office: 801� South Ci!),: Business Park, 770, Ananda11ur, Eastern Metro11olilan B�11ass, Near Fortis Hos11ltal, 
Kolkata - 700107 {W�§t Bengal} 
CIN: l24292WB1954PLC021516 

Standalone Unaudited Statem!!nt of Assets and Liabi!ilies 

Particulars 

A ASSETS 

1 Non-currant assets 
(a) Property, p�nt & equipment 
(b) Righi-of-use assets 
(c) Capital work-In-progress 
(d) Intangible assets 
(e) Financial assets

(i) Investments 
(i) Loans 
(111) Other financial assets 

(f) Deferred ta,c assets 
(g) Non current tax assets (net) 
(h) Other non-current assets 

Tot.at non-current assets 

2 Current assets 
(a) tnventones 
(b) Fnanciat assets 

(t) Trade receivables 
(n) Cash & cash equivalents 
(Ill) Bank balances other than (u) above 
(1v) Loans 
(v) Other r111ancial assets 

(c) Other current assets 
Total current assets excluding assets classified as held for sale 

(d) Assets classtfied as held-for-sale 

Total current assets 

Total Assets 

B EQUITY AND LIABILITIES 

1 Equity 
(a) Equity share capital 
(b) Other equity 

Total equity 

Liabilities 
2 Non-current liabilities 

(a) Rnanclat toabifitles 
(1) Lease llablhties 
(11) Other f'1anclal llab,hties 

(b) Other non-currenl ltab11tties 
(c) Provisions 
Tot.al non-current ilabltilles 

3 Current liabilities 
(a) Financial fiabililles 

(I) Lease Uabthties 
(H) Trade payables 
- Total outstand•1g dues of mtcro enterpnses and small enlerprtses 
- Total outstand"1g dues of creditors other than micro enterprises and small enterprises 
(111) Other financial !abtltUes 

(b) Other current llabU,IH!S 
(c) Provist0ns 
Total current liabilities excluding tlablllllas retaUng to assets held for sate 

(d) LlabW1ttes relatng to assets classlfled as held for sale 
Tot.at current llabilltles 

Total liabilities -
/4e\ln� 

Total equity and tloblllllos /-..u,_,- ---.... � ,, '\ 
"Amount ts below round'1g off norms, adopted by the Company 0 � 

'C:,� \ 
j ¾ Gurugram j 

• --

As at 
30 September 2025 

(Unaudited) 

3,348 
917 
738 

11,533 

1 
5 

107 
6 

625 
1,132 

18,412 

6,108 

5,351 
2,410 

330 

103 
3,685 

17,987 

5 

17 992 

36 404 

455 
22,083 

22 538 

540 

78 
612 

1 230 

172 

292 
8,273 
1.160 

2,193 
546 

12,636 

. 

12 636 

13 866 

36,404 

(Ra. In Million) 

A$ at 31 March 2025 

(Auditedl 

3,956 
837 
667 

19 

1 
5 

101 
307 

1,968 
1,151 

9 012 

6,047 

5,649 
2,472 

523 
. 

89 

1,731 
16,711 

3,293 

20 004 

29 016 

455 
12,832 

13 287 

«B 
2 

91 
686 

1 227 

173 

353 
9,213 

977 
2,586 

389 

13,691 

811 
14 502 

15 729 

29,016 

�c�

'.;,� ...... ,, .. , 

��""o,1,j 
'<I *CJ'ru 



Akzo Nobel India Limited 

Registered Office: 801A, South City Business Park, 770, Anandapur, Eastern Metropolitan Bypass, Near Fortis Hospital, 

Kolkata - 700107 (West Bengal) 

CIN: L24292WB1954PLC021516 

Standalone Unaudited Statement of Cash Flows 

A Cash flow from operating activities 
Profit before tax 
Ad;ustments for 

Depreciation and amortisation expense 
Loss on sale of property, plant and equipment (net) 
Net gain on Iermmat1on of leas&S 
ExcepbonaJ items (net) 
Prov1s1on for inventory obsolescence made/ (wnlten back) 
Provision for doubtful debts and advances 
Net foreign exchange differences 
Prov1sion/hab1l1l1es no longer required wntten back 
Provision for indirect lax cases 
Loss allowance on government grants 
Interest income 
Unwinding of d1scounl on financial assets 
Net fair value gain on financial assets al fair value through profit and loss 
Finance costs 

Operating profit before change in operating assets and liabilities 

(Increase) / Decrease m lrade receivables 
(Increase) in 1nventones 
(Increase) I Decrease ,n loans 
(Increase) ,n other financial assets 
(Increase)/ Decrease in other assets 
Increase/ (Decrease) in trade payables 
Increase In other financial llabohhes 
Increase in provisions 
(Decrease) in other hab11ilies 
Cash generated from/ (used In) operations 
Income laxes paid (net) 
Net cash Inflow/ (outflow) from operating activities (A) 

8 Cash flow from Investing activities 
Payments for purchase of property, plant and equipment (mdudmg Capital work-on-progress) 
Payments for purchase of Intellectual Property Rights (IPR) 
Proceeds from sale of Immovable property 
Proceeds from sale of Powder Coatings business d1v1s1on and International Research Center division 
Bank deposits 
Interest received 
Net cash inflow from Investing activities (8) 

C Cash flow from flnanclng activities 
Pnne<pal element of lease paymenls 
Dividend paid 
Interest paid 
Net cash (outflow) from financing activities (C) 

Not Increase I (decrease) In cash and cash equivalents (A+B+C) 
Cash and cash equivalents at the beginning of tho period 
Effect of exchange rate changes on cash and cash equivalents 
Cash and cash equivalents at the end of the period 

Components of cash and cash equivalents are as under: 
Balances with banks 
- In current accounts 

- In EEFC accounts 
Bank deposits with maturity of less than three months 
Short term hqu1d investments 1n mutual funds 
Cash and cash equlvalonts 

Non-cash Investing activities 
- Acquis1t1on of nght-of-use assets 

"Amount 1s below rounding off norms, adopted by the Company 

Notes: 

Rs. In Mllllon 
Half Year ondod Half Year ended 

30 September 2025 30 September 2024 
(Unaudited) (Unaudited) 

20,944 2,861 

366 440 
6 2 

(52) 
(18,742) 

85 (13) 
42 25 
(19) (17) 
(14) (49) 

4 
21 

(87) (188) 
(3) 

(4) 
so 40 

2,572 3,126 

321 (SOS) 

(304) (1,306) 
(2) 

(16) (2) 
(2,015) 254 

(724) 1,717 
4 168 

88 95 
390 312 

(464) 3,233 
1 561 756 
2 025 2 477 

(242) (413) 
(11,520) 

61 
21,922 

248 564 
98 191 

10 567 342 

(91) (91) 
(8,470) (1,138) 

43 42 
8 604 1 271 

(62) 1,548 
2,472 2,730 

7 
2 410 4 285 

514 537 
215 164 

3,584 
1 681 
2 410 4 285 

192 134 

(I) The above Standalone Unaudited Statement of Cash Flows has been prepared under the indirect method as set out 1n "Ind AS 7 Statement of Cash Flows· 
(1i) Amounts In bracket represent outflows 

0 � 
� Gurugram ;:;: 
4S. z. 

.. 



Akzo Nobel India Limited Al<zoNobel 

Akzo Nobel India Limited 

Registered Office: 801A, South City Business Park, 770, Anandapur, Eastern Metropolitan Bypass, Near Fortis 

Hospital, Kolkata - 700107 (West Bengal) 

CIN:L24292WB1954PLC021516 

Notes to the Standalone Unaudited Financial Results for the quarter and half year ended 30 September 2025 

1. The Standalone Unaudited Financial Results have been reviewed by the Audit Committee and approved by the 

Board of Directors in their meeting held on 06 November 2025. The figures for the quarter and half year ended 30 

September 2025 have been subjected to limited review by the statutory auditors.

2. The Company is principally engaged in the business of manufacturing paints, coatings and allied products in India

with similar risk, returns and Internal business reporting system. Accordingly, there are no reportable segment(s)

other than "Paints", which singly or in aggregate qualify for separate disclosure as per provisions of the relevant Ind 

AS 108 "Operating segments".

3. On 24 February 2025, the Board of Directors of the Company had accepted a binding offer letter of even date from

Akzo Nobel N.V. (Ultimate Holding Company) for the purchase and transfer of all intellectual property rights

("IPRs") in relation to the decorative paints business of the Company in India, Bangladesh, Bhutan and Nepal by

Akzo Nobel Coatings International B.V. at a purchase consideration of INR 11,520 million. The shareholders of the 

Company approved the aforesaid purchase transaction on 02 April 2025. The approval of the Supervisory Board of 

Akzo Nobel N.V. was received by the Company on 12 June 2025 and aforesaid purchase transaction was completed

on 01 July 2025. These IPRs have been capitalised as Intangible assets with indefinite useful life.

4. During the quarter and half year ended 30 September 2025, the Company reported exceptional items amounting

to INR 18,742 million. The details for the same are as follows:

a. Profit from slump sale of Powder Coatings business division and the International Research Center division

(net of directly attributable expenses) amounting to INR 18,925 million.

b. Provision on account of impairment of property, plant and equipment which are rendered unusable due to 

the above slump sale, the net book value of which amounts to INR 79 million as at 30 September 2025.

c. Provision for retention incentive amounting to INR 104 million.

5. Current tax includes an amount of INR 2,704 million in respect of slump sale of Powder Coatings business division

and the International Research Center division during the quarter and half-year ended 30 September 2025. Also,

deferred tax for the quarter and half-year ended 30 September 2025 includes an amount of INR 362 million

(charge) in respect of taxable timing differences related to IPRs capitalised during the quarter.

6. The Standalone Unaudited Financial Results for the quarter and half-year ended 30 September 2025 are not 

comparable with the corresponding previous periods due to slump sale of the Powder Coatings business division 

and the International Research Center division during the quarter.

Gurugram 

06 November 2025 

Magnum Towers, 9th Floor 

Golf Course Extension Road, Sector-58 

Gurugram - 122 011 Haryana, India 

T +91 124 485 2400 

www.akzonobel.co.in 

Chairman & Managing Director 

Registered office: 801A, South City Business Park, 770, Anandapur, EM Bypass, Near Fortis Hospital, Kolkata - 700 107 

CIN: L24292WB1954PLC021516 



Price Waterhouse Chartered Accountants LLP 

Review Report 

To 

The Board of Directors 

Akzo Nobel India Limited 

9th Floor, Magnum Towers, 

Golf Course Extension Road, 
Sector- 58, Gurugram - 122011 

Haryana, India 

1. We have reviewed the Consolidated Unaudited Financial Results of Akzo Nobel India Limited (the

"Holding Company'') and its subsidiary (the Holding Company and its subsidiary hereinafter referred

to as the "Group"), Lrefer note 2 on the Statement] for the quarter ended 30 September 2025 and the

year to date results for the period 01 April 2025 to 30 September 2025 which are included in the

accompanying 'Statement of Consolidated Unaudited Financial Results for the quarter and half year

ended 30 September 2025', the Consolidated Unaudited Statement of Assets and Liabilities as on that

date and the Consolidated Unaudited Statement of Cash Flows for the half year ended on that date (the

''Statement"). The Statement is being submitted by the Holding Company pursuant lo Lhe n:quiremenl

of Regulation 33 of the SEBJ (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended (the "Listing Regulations, 2015"), which has been initialled by us for identification purposes.

2. This Statement, which is the responsibility of the Holding Company's Management and has been

approved by the Holding Company's Board of Directors, has been prepared in accordance with the

recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim

Financial Reporting", prescribed under Section 133 of the Companies Acl, 2013, and other accounting

principles generally accepted in lndia. Our responsibilily is lo express a conclusion on the Slatemenl

based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements

('SRE') 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the

Entity '', issued by the Lnslitule of Charttm:d Accountants of lndia. This Standard requires that we plan

and perform Lhe review to obtain moderate assurance as lo whether the Statement is free of material

misstatement. A review of interim financial information consists of making inquiries, primarily of

persons responsible for tinancial and accounting matters, and applying analytical and other review

procedures. A review is substanlially less in scope than an audit conducted in accordance with

Standards on Auditing and consequently does nol enable us Lo obtain assurance thal we would become

aware of all significant matters that might be identified in an audit. Accordingly, we do not express an

audit opinion.

We also performed procedures in accordance with the circular issued by the SEHi under Regulation

33 (8) of the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,

to the extent applicable.

4. The Statement includes the results of the following entities:

Akzo Nobel India Limited (Holding Company)
!Cl India Research and Technology Centre Private Limited (Formerly known as !Cl India Research
and Technology Centre) (Subsidiary Company)

Price WaLcd1uuse Cltarwred Accoumams LLP, Bui oor, Tower - B, DLF Cyber CiLy, Gurugram - 122 002 

T: +91 (124) 6169910 

Rc91ste.red office .ind Head office: 1 l·A. Vishnu D1g!lmbcr Ma,g, Sucheta 8hJwan, New Delhi• 110002 

Price Waterhouse (n Parlnerst,lp Firm) converted mto Pnco Waterhouse Chnrternd Accounl{mts LLP (a L111,11ed U.:1b1hty Partnor"h1p w1H1 LLP 1dcut1ty no· LLPIN AAC·5001) 
w1lh effect lrom July 25, 2014 Post 1t!I convcrr.1on 10 Price Wntcrhou!lU Chartered Account3nt5 LLP, 11:i ICAJ ,cg1!:-lrnt10n number 1$ 012754N/N500016 (ICAI 1eg1strntlon 
number before conversion was 012754N} 



5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has

come Lo our attention that causes us Lo believe that the accompanying Statement has not been prepared

in all material respects in accordance with the recognition and measurement principles laid down in

the aforesaid Tndian Accounting SLandard and 0U1er accounting principles generally accepted in India

and has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing

Regulations, 2015 including the manner in which it is to be disclosed, or that iL contains any material

misstatement.

For Price Waterhouse Chartered Accountants LLP 

Firm Registration Number: 012754N/N500016 

� Amitesh Dutta 

Partner 

Membership Number: 058507 

UDIN: 25058507BMOCGJ9276 

Place: Gurugram 

Date: 06 November 2025 



Akzo Nobel India Limited 

Reglste[ed Qflice: 801A, South Cltx Business Part(, po, B_nandaeur, Eastern Metroeolltan Bxl.!•ss f::1ear Fortis Hos111tal, Kolkata - 700107 �••t Bengal) 
CIN: L24292WB1954PLC021516 

l!tatemeat ot Consolidated !,!naudltod Flnaacfal Be1ult1 ror tha guarter and hall x•ar anded 30 Se11tember 2025 

!Rs. In Mllllonl 
Quarter ended Half Year ended For the year 

Particulars 30 September 
30 Juno 2025 

30 Septombor 30 September 30 September ended 
2025 2024 2025 2024 31 Man:h 2025 

IUnaudllodl IUnaudltodl IUnaudltodl •unaudited' •unaudited' IAudltedl 

1 Income 
(al Revenue from operations 8.349 9.951 9 823 18.300 20.186 40.912 
(b) Other Income 77 90 91 167 188 276 
Total Income a 426 10 041 9 914 18 467 20 374 41 188 

2 Ei:penses 
(a) Cost of rnatanels CQ'ISumed 4,407 5,186 5 751 9 593 11,041 21.625 
(b) Purcheses ol stod<-m-trade 543 416 576 959 1 117 2 119 
(c) Changes'" 1nventoneI ol flnil,hed goods, w011<4n-progress end (48) 86 
slOCl<•n•trede 

(795) 38 (889) (564) 

(d) Employee ban11itI expense 729 9TT 868 1,706 1 754 3 374 
(tl Finance costs 23 27 15 50 40 98 

Ill Depredation end omort1I1110n expense 183 183 222 366 440 894 
(g) Olher axpeosea 1,611 1941 1.959 3,552 4 010 7.943 

Total exponI01 7 448 8816 8,596 16 264 17 513 35 489 

3 Prom/ (Loss) rrom oper.itlona before exceptional �ems and tax (1-2) 978 1,.225 1,318 2,203 2,861 5,699 
4 Exceptional Items -Income/ (E•pcnse) (refer note 5) 18 742 18 742 
5 Profit/ (Lou) before tu (3+41 19,720 1,225 1,318 20,945 2,861 5,899 

6 Tu expense (rerer note 6) 
(a) Current lllx 2,575 327 352 2.902 n1 1,409 

(bl Deferred tax (net) 317 1121 1131 305 1351 (51 
7 Net Prom/ (Loss) for the period/ you (5-6) 16 828 910 979 17 738 2 125 4 295 

8 Other comprehensive Income 
Items that wlll not be reclasslfied to profit or loss 

(1) Gam/(Loss) ol defined benefit plans 20 (40) (28) (20) (37) 45 

(M) Income tax retahng to above (5) 10 7 5 9 (111 
Other comprehcralve Income for tho period/ year 15 1301 1211 115 128 34 

9 Total comprehensive Income for the period I year (7+8) 16,843 880 958 17,723 2,097 4,329 

10 ProOU (Ion) attributable to: 
Owneia ol thO Company 16.828 910 979 17,738 2.125 4 295 
Non-con1ron,ng u,teraats 

11 Other compn,henslve Income/ (loss) attributable to: 
O,mers ol u,e Company 15 (30) 121) (15) (28) 34 

Non-controll111Q interests 

12 Total comprehensive Income/ (toss) attributable to: 
0,me,a of the Company 18,843 680 958 17.723 2 097 4,329 
Non-controlling interests 

13 Paid - up equltv share capital (Shares of Rs 10 each) 455 455 455 455 455 455 

14 Earnings per share (of Rs. 10 each) (not annuallsed) rrom operations: 
(a)Baslc 369.52 19.98 21.49 389.50 46.66 94.31 
(b) Doluted 369.52 19.98 21.49 389.50 46.66 94.31 

Amount II below rounding off norms adopted by the Group 



Akzo Nobol lndla Limited 

Registered Office: 801A. South City Business Park. 770. Anandapur. Eutern Metropolitan Bvpass. Nea r Fortis Hospital. 
Ko lkala - 700107 (West Bengell
CIN: L24292WB1954PLC021516 

ConsoUdated Unaudited Statement of A11ets 1nd Llab1Ut101 

A ASSETS 

1 Non<urrent ••••ts 
(a) Proporty plant & equpneri 
(bl R,ghl.o!-aa auell 
(c) Cap.tel wor1<-1r,.pnvH• 
(d) lntangole a1se11 
(e) Financial a1ae11 

(1) meslments 
{■)Loans 
(ll) 00- fnanc::-1 HNI• 

(fl Deferr9d IIIX 8JHII 
(g) Non cun1nl 111x a11e11 (nel) 
(h) 01he( ll00-<:ln.-il Hffll 

Total non--current a.1-set1 

2 Current assets 
(a)men«>nes 
(b) Fonancoal assets 

(1) T111de recervables 
(It) Cash & cash aquvalen11 

Particulars 

(■) Bri bafancn all,.. 1lw111) abowa 
(ov)L-.s 
(Y) Oiher r,nencoel 01Hl1 

(c) Other CUTenl asaata 
Total curront assets excluding assets clatalfied n hold for aalo 

{d) Assett dllsslfted as held�O< ... ie 

Total current assets 

Total Asaot a 

B EQUITY AND LIABILITIES 

1 Equity 
(a) Equ ty ahara capi1al 
(b) Olher equiy 

Equity attributsblo to owners of lhe Company 

Noo-conlrof!1ng nt•esla 
Total equity 

UabUlllea 
2 Non<urrent Uabilities 

(•I F�l loabtl l es 
(1) LHH loebtLt,es 
(11) Ot� f,"811C1111 habtl,t,es 

(b) Olher non-current llllbtl,IIH 
(C) PI0\111001 
Total non-current liabilities 

3 Current liabilities 
(a) Financial ltBbtU,es 

(1) Le■H habd,hel 
(ul Trade payable, 

T otsl O<.Utandong dUIII ol mrc:t0 8nl8rpn1MIS rod MnlU enllfl)ll-
l OC.l oulstandngdun ol aadtO<S 0lher thenmrc:t0enllfl)l1MI rod Mnall ..... p,,su 

(Ml Otha< f�I •bl 1•1 
lb) Other Clffanl 1..i,. �• 
tc) Prov11101-.. 

Total curront llabililios oxcludlng llablllllo1 relating to UHII hold for aale 

(d) 1Jabt14•• relatng 10 a11e11 dasSlfied as held for aale 
Total current llabilltla1 

Total llabllltlea 

Total OQUllv and llabllltlOI 
"AmO<lll II below mund1ng at! noon,. adopted by the Group 

Asal 
30 September 2025 

I Unaudited) 

3349 
917 
738 

11 533 

. 

5 
107 

12 
633 

1132 

18 425 

6 108 

5 351 
2498 

330 

103 
3685 

18 075 

5 

18 080 

36 506 

455 
22099 

22,554 

22 554 

78 
618 

1,234 

172 

292 
8 272 
1 241 
2194 

547 
12 718 

12,718 

13 952 

36 506 

Uh. In Mllllonl 

As at 31 March 2025 

!Audited) 

3 957 
937 
1567 

19 

5 
101 
314 

1969 
1 151 

1020 

6047 

5.&49 
2 482 

523 

� 

1 731 
16 721 

3 293 

20 014 

29 034 

455 
12 847 

13 302 

13 302 

448 
2 

91 
690 

1 231 

173 

353 
9210 

977 
2 5a7 

390 
13 690 

811 
U 501 

15 732 

21034 



Akzo Nobel India Limited 
Registered Office: 801A. South City Business Park. 770. Anandapur. Eastern Metropolitan Bypass. Near Fortis Hospital. 

Kolkata - 700107 (West Bengal) 
CIN: L24292WB1954PLC021516 

Consolidated Unaudited Statement of Cash Flows 

A Cash flow from operating activities 
Profit before tax 
AdJustments for 

Deprecaahon and amort1sat1on expense 
LOH on sale of property, plant and equipment (net) 
Net gain on tenm1nouon of leases 
E>ccept1onaJ items (net) 
Provision for Inventory obsolescence made/ (wntten back) 
Provision for doubtful debts and advances 
Net foreign exchange differences 
ProV1sion/11ablltlles no longer required wnlten back 
ProV1s1on for indirect tax cases 
Loss allowance on government grants 
Interest income 
Unwinding of discount on financial assets 
Net fa,r value gain on financial assets at fair value through profit and loss 
Finance costs 

Operating profit before change In operating assets and liabilities 

(Increase) / Decrease In trade receivables 
(Increase) m Inventories 
(Increase) / Decrease In loans 
(Increase) In other financial assets 
(Increase) / Decrease In other assets 
Increase/ (Decrease) In trade payables 
Increase mother financial llabd1Ues 
Increase in prov1s1ons 
(Decrease) in other hab•lil•es 
Cash generated from I (used In) operations 
Income taxes paid (net) 
Net cash Inflow/ (outflow) from operating activities (A) 

B Cash flow from Investing actlvltios 
Payments for purchase of property, plant and equipmenl (lndudmg Capital work.in-progress) 
Payments for purchase of Intellectual Property Rights (IPR) 
Proceeds from sale of Immovable property 
Proceeds from sale of Powder Coatings business division and lntemahonal Research Center d•vis1on 
Bank deposits 
Interest received 
Net cash Inflow from investing activities (B) 

C Cash flow from financing activities 
Principal element of lease payments 
DMdend paid 
Interest paid 
Net cash (outflow) from financing activities (CJ 

Net increase in cash and cash equivalents (A+B+C) 
Cash and cash equivalents at the beginning of tho poriod 
Effect of exchange rate changes on cash and cash equivalents 
Cash and cash equivalents at the end of the period 

Components of cash and cash equivalents are as under: 
Balances with banks 
• In current accounts 
• In EEFC accounts 
Bank deposits with ma1unty ol less than three months 
Short tenm hquid investments ,n mutual funds 
Cash and cash equivalents 

Non-cash investing activities 
• Acqu1s1t1on of right•of•use assets 

• Amount 1s below rounding off norms, adopted by the Group 

Notes: 

Rs. In Million 
Half Year ended Half Yoar ended 

30 September 2025 30 Septembor 2024 
(Unaudited) (Unaudited 

20,945 2,861 

366 440 
6 2 

(52) 
(18,742) 

85 (13) 
42 25 

(19) (17) 
(14) (49) 

4 
21 

(87) (188) 
(3) 
(4) 
50 40 

2,573 3,126 

321 (505} 
(304) (1.306) 

(2) 
(16) (2) 

(2,015) 254 
(722) 1,710 

85 169 
88 95 

390 312 
(380) 3,227 

1 567 56 
1 947 2 471 

(242) (413) 
(11,520) 

61 
21,922 

248 564 
98 191 

10 567 342 

(91) (91) 
(8,470) (1,138) 

43 42 
8 604 1 271 

16 1,542 
2,482 2,737 

7 
2 498 4 286 

602 538 
215 164 

3,584 
1 681 
2 498 4 286 

192 134 

(I) The above Consoltdated Unaudited Sta1ement of Cash Flows has been prepared under the indirect method as set out in "Ind AS 7 Statement or Cash Flows" 
(11) Amounts ,n bracket represent outflows 
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Hospital, Kolkata - 700107 (West Bengal) 
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Notes to the Consolidated Unaudited Financial Results for the quarter and half year ended 30 September 2025 

1. The Consolidated Unaudited Financial Results have been reviewed by the Audit Committee and approved by the

Board of Directors in their meeting held on 06 November 2025. The figures for the quarter and half year ended 30

September 2025 have been subjected to limited review by the statutory auditors.

2. The Consolidated Unaudited Financial Results include the results of the following entities namely, Akzo Nobel India

Limited (Holding Company) and ICI India Research and Technology Centre Private Limited (Formerly known as ICI

India Research and Technology Centre) (Subsidiary), hereinafter referred to as the Group.

3. The Group is principally engaged in the business of manufacturing paints, coatings and allied products in India with

similar risk, returns and internal business reporting system. Accordingly, there are no report.able segment(s) other

than "Paints", which singly or in aggregate qualify for separate disclosure as per provisions of the relevant Ind AS 108

"Operating segments".

4. On 24 February 2025, the Board of Directors of the Holding Company had accepted a binding offer letter of even

date from Akzo Nobel N.V. (Ultimate Holding Company) for the purchase and transfer of all intellectual property

rights ("IPRs") in relation to the decorative paints business of the Group in India, Bangladesh, Bhutan and Nepal by

Akzo Nobel Coatings International B.V. at a purchase consideration of Rs. 11,520 million. The shareholders of the

Holding Company approved the aforesaid purchase transaction on 02 April 2025. The approval of the Supervisory

Board of Akzo Nobel N.V. was received by the Group on 12 June 2025 and aforesaid purchase transaction was

completed on 01 July 2025. These IPRs have been capitalised in the books of account as Intangibles with indefinite

useful life.

5. During the quarter and half year ended 30 September 2025, the Holding Company reported exceptional items

amounting to INR 18,742 million. The details for the same are as follows:

a. Profit from slump sale of Powder Coatings business division and the International Research Center division (net

of directly attributable expenses) amounting to INR 18,925 million.

b. Provision on account of impairment of property, plant and equipment which are rendered unusable due to the

above slump sale, the net book value of which amounts to INR 79 million as at 30 September 2025.

c. Provision for retention incentive amounting to INR 104 million.

6. Current tax includes an amount of INR 2,704 million in respect of slump sale of Powder Coatings business division

and the International Research Center division during the quarter and half-year ended 30 September 2025. Also,

deferred tax for the quarter and half-year ended 30 September 2025 includes an amount of INR 362 million (charge)

in respect of taxable timing differences related to IPRs capitalised during the quarter.

7. The Consolidated Unaudited Financial Results for the quarter and half-year ended 30 September 2025 are not

comparable with the corresponding previous periods due to slump sale of the Powder Coatings business division and

the International Research Center division during the quarter.

Gurugram 

06 November 2025 

Magnum Towers, 9th Floor 

Golf Course Extension Road, Sector-58 

Gurugram - 122 011 Haryana, India 

T +91 124 485 2400 

www.akzonobel.co.in 

Chairman & Managing Director 

Registered office: 801A , South City Business Park, 770, Anandapur, EM Bypass, Near Fortis Hospital, Kolkata - 700 107 

CIN:l24292WB1954PLC021516 



Akzo Nobel India Limited 

Media release 
Gurugram, Nov 6, 2025 

Akzo Nobel India announces Q2 and H1 financial results for FY2025-26

Today, the Board of Directors of Akzo Nobel India Limited, a leading paints and coatings company 
and maker of Dulux Paints, approved the financial results for the quarter, and half year ended 30 
September 2025.  

Highlights: 

Results excluding divested business (Powder Coatings and IRC)*: 

Q2 FY2025-26: 
• Revenue from operations at ₹834.9 crore, down 1.5% from ₹847.7 crore
• EBIT from operations at ₹92.3 crore, down 2.4% from ₹94.5 crore
• PAT including exceptional items at ₹1,682.7 crore, up 2119.8% from ₹75.8 crore

H1 FY2025-26:  
• Revenue from operations at ₹1,830.0 crore, down 2.9% from ₹1,884.0 crore
• EBIT from operations at ₹208.5 crore, down 13.7% from ₹241.6 crore
• PAT including exceptional items at ₹1,773.7 crore, up 831.4% from ₹190.4 crore

* Note:
I. Last year Restated Results (Q2 and H1 FY2024-25) are provisional, unaudited and based on Management estimates.
II. Exceptional items of ₹1,874.2 crore (pre-tax proceeds from sale of Powder Coatings, IRC, and related costs) in Q2

and H1 FY2025-26.

Reported results including divested business:  

Q2 FY2025-26: 
• Revenue from operations at ₹834.9 crore, down 15.0% from ₹982.3 crore
• EBIT from operations at ₹92.3 crore, down 25.7% from ₹124.2 crore
• PAT including exceptional items at ₹1682.7 crore, up 1618.4% from ₹97.9 crore

H1 FY2025-26:  
• Revenue from operations at ₹1,830.0 crore, down 9.3% from ₹2,018.6 crore
• EBIT from operations at ₹208.5 crore, down 23.1% from ₹271.3 crore
• PAT including exceptional items at ₹1,773.7 crore, up 734.5% from ₹212.5 crore

Akzo Nobel India Limited Chairman and Managing Director, Rajiv Rajgopal, commented: 

“In Q2 FY2025-26, volume growth partially countered the impact of weather disruptions and 
competitive pressure on our topline. B2B vertical growth was led by industrial coatings and demand 
across mining, power and automotive sectors. Although retail remained under pressure, premium 
product portfolio witnessed a renewed uptick in demand. Margins were constricted by vertical mix 
dynamics; however, disciplined operational cost control safeguarded our profitability. 

Navigating a challenging operating environment in H1 FY2025-26, the Company sustained its 
double-digit profitability while investing in brand, innovations and growth initiatives.” 
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Recent highlights: 

• AkzoNobel India celebrated half a decade of Dulux Assurance with ‘Lage Shaandaar, Chale
Shaandaar’ campaign. The TVC underscores that when it comes to Dulux paints, Indian paint
customers enjoy best of both the worlds – unmatched quality offerings, and superior peace-of-
mind backed by the Dulux Assurance warranty.

• In decorative paints, two flagship mass-market brand renovations were launched:
- Retail: In mass market, Dulux Promise range of interior and exterior emulsions was upgraded

with Colour Lock technology and superior wipe-ability (for interiors). The range now delivers
longer-lasting colour performance, low maintenance with enhanced 4-year warranty.

- In projects, Dulux Weathershield Projects was re-introduced at a more competitive price point
in the entry level exterior emulsion segment.

• Interdur, the mid-tier range of anti-corrosive protective coatings, was expanded with the launch of
Interdur 1133, a surface tolerant epoxy primer, and Interdur 1135, a MIO (Micaceous Iron-oxide)
intermediate coating. These coatings are designed for application in a wide variety of
environments including infrastructure, oil and gas and general industries.

About Akzo Nobel India Limited  
Akzo Nobel India is present in India for 71 years. In 2008, the company became a member of the AkzoNobel Group. With an employee strength 
of around 1,300, AkzoNobel India has five manufacturing sites, one RD&I center, regional offices and a distribution network spread across the 
country. All manufacturing facilities have a state-of-the-art environmental management system. It’s commitment to Health, Safety, Environment 
and Security (HSE&S) has been among the best-in-class globally, with due care being taken to protect people and the environment. For more 
information, please visit www.akzonobel.co.in 

About Akzo Nobel N.V. 
Since 1792, we’ve been supplying the innovative paints and coatings that help to color people’s lives and protect what matters most. Our world 
class portfolio of brands – including Dulux, International, Sikkens and Interpon – is trusted by customers around the globe. We’re active in more 
than 150 countries and use our expertise to sustain and enhance everyday life. Because we believe every surface is an opportunity. It’s what 
you’d expect from a pioneering and long-established paints company that’s dedicated to providing more sustainable solutions and preserving the 
best of what we have today – while creating an even better tomorrow. Let’s paint the future together. 

Safe Harbor Statement 
This media release contains statements which address such key issues as AkzoNobel’s growth strategy, future financial results, market positions, 
product development, products in the pipeline and product approvals apart from potential synergies from partnering with JSW Paints. Such 
statements should be carefully considered, and it should be understood that many factors could cause forecast and actual results or outcomes to 
differ from these statements. These factors include, but are not limited to, price fluctuations, currency fluctuations, developments in raw material 
and personnel costs, pensions, physical and environmental risks, legal issues, and legislative, fiscal, and other regulatory measures and approvals, 
as well as significant market disruptions. Stated competitive positions are based on management estimates supported by information provided by 
specialized external agencies. For a more comprehensive discussion of the risk factors affecting our business, please see our latest annual report.  

Not for publication – for more information 

AkzoNobel Media Relations  AkzoNobel Investor Relations 
T +91 8800 2233 80 
Contact: Namrata Pant 
Namrata.pant@akzonobel.com 

T +91-124-4852400  
Contact: Rajiv L. Jha  
investor.india@akzonobel.com 
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