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Date: September 07, 2026

To,

BSE Limited

Corporate Relationship Department
Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai — 400001

Scrip Code: 531647
Subject: Submission of Annual Report for the Financial Year 2025-26
Dear Sir/Madam,

Pursuant to the applicable provisions of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby submit the Annual Report of PRABHATAM INFRA VENTURE
LIMITED (formerly known as B J Duplex Boards Limited) for the financial year 2025-26, along with
the Notice convening the Thirty-Second (32nd) Annual General Meeting (“AGM”) of the Company.

The 32nd AGM of the Company is scheduled to be held on Wednesday, September 30, 2026 at 1:30
P.M. (IST) through Video Conferencing (“VC”)/Other Audio-Visual Means (“OAVM?”).

The Annual Report, along with the Notice of AGM, is being submitted for your information and records.
You are requested to kindly take the same on record.

Thanking you,

Yours faithfully,

For PRABHATAM INFRA VENTURE LIMITED
(Formerly known as B J Duplex Boards Limited)

Digitally signed
Poo'a by Pooja
J Date: 2026.09.07
16:07:59 +05'30'

Pooja
Company Secretary & Compliance Officer

Regd. Office: Wing A, 2nd Floor, Ghalib Institute, Aiwan-e-Ghalib Marg (Mata Sundri Lane), Minto Road, Central Delhi, New Delhi-110002 India
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CORPORATE INFORMATION

BOARD OF DIRECTORS STATUTORY AUDITORS

Mr. Mayank Gupta (Whole Time Director)
Ms. Priyanka Pathak (Non-
Executive and Independent

Director) o Address: A-69, Vijay Block, Laxmi Nagar,
Mr. Mukesh Kumar Puniani (Non- Delhi 110092

Executive and Independent Director)
Mr. Subhash Sahu (Non-Executive

and Non - Independent Director) e M/s AD GOYAL & ASSOCIATES

M/s V. R. Bansal & Associates,
Chartered Accountants !

REGISTERED OFFICE Address: 92, LGF, Defence Enclave, Preet
Vihar, Delhi — 110092

Registered Office.: Wing A, 2nd Floor, Ghalib
Institute, Aiwan-e-Ghalib Marg (Mata Sundri | INTERNAL AUDITOR
Lane), Minto Road, Central Delhi, New Delhi,
Delhi, India, 110002

e Mr. Anup Sharma

CIN: L68200DL1995PLC066281 Address: 10-C Krishna Enclave Ashok Vihar Ph-
3 Ashok Vihar North West Delhi - 110052

STOCK EXCHANGES SECRETARIAL AUDITOR

e BSE Limited e Mukesh Agarwal & Co., Company
Secretaries.

CHIEF FINANCIAL OFFICER Address:

9 Address: 3029 Sant Nagar, Rani

e Mr. Pramod Verma bagh, Opp . M2K Pitampura, Delhi — 110034.

Parveen Rastogi & Co., Company Secretaries.’

Address: Flat No.3, Sood Building, Teil Mil
Marg, Ram Nagar, Paharganj, New Delhi-
110055

COMPANY SECRETARY REGISTRAR & TRANSFER AGENT

e Ms. Pooja Beetal Financial & Computer Services Private
Limited

Registered Office: Beetal House, 3rd Floor, 99
e Kotak Mahindra Bank Madangir, Behind Local Shopping Centre, Near
Data

Harsukdas Mandir, New Delhi, 110062

PRINCIPAL BANKERS

° Preet Vihar, New Delhi
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o M/s. V. R. Bansal & Associates, Chartered Accountants, resigned as the Statutory Auditors of
the Company with effect from 13th August, 2026. Thereafter, M/s. AD Goyal & Associates,
Chartered Accountants, having Firm Registration No. 0031058N, were appointed as the
Statutory Auditors of the Company on 31st August, 2026 to fill the casual vacancy caused by
such resignation, subject to the approval of the Members at the ensuing Annual General
Meeting.

o  M/s. Parveen Rastogi & Co., Company Secretaries, have been appointed as the Secretarial
Auditors of the Company w.e.f- 11th August, 2026, subject to the approval of the Members at
the ensuing Annual General Meeting
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COMMITTEES OF BOARD

AUDIT COMMITTEE

Name of the Director Designation

Ms. Priyanka Pathak Non-Executive Independent Director, Chairman

Mr. Mukesh Kumar Puniani Non-Executive Independent Director, Member
Mr. Subhash Sahu Non-Executive Director, Member

NOMINATION & REMUNERATION COMMITTEE

Name of the Director Designation

Ms. Priyanka Pathak Non-Executive Independent Director, Chairman

Mr. Mukesh Kumar Puniani Non-Executive Independent Director, Member

Mr. Subhash Sahu Non-Executive Director, Member

STAKEHOLDERS RELATIONSHIP COMMITTEE

Name of the Director Designation

Ms. Priyanka Pathak Non-Executive Independent Director, Chairman

Mr. Mukesh Kumar Puniani Non-Executive Independent Director, Member

Mr. Subhash Sahu Non-Executive Director, Member
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NOTICE OF ANNUAL GENERAL MEETING

NOTICE is hereby given that the Thirty-Second (32nd) Annual General Meeting (“AGM”) of the
Members of PRABHATAM INFRA VENTURE LIMITED (formerly known as B J Duplex Boards
Limited) (“Company”) will be held through Video Conferencing (“VC”) / Other Audio-Visual
Means (“OAVM”) on Wednesday, September 30, 2026 at 1:30 P.M. (IST), to transact the following
businesses:

ORDINARY BUSINESS:

1. To consider and adopt the Audited Standalone Financial Statements of the Company for the
financial year ended March 31, 2026, together with the Reports of the Board of Directors and
Auditors thereon

To consider and, if thought fit, to pass the following resolution as an Ordinary Resolution:

“RESOLVED THAT the audited standalone financial statements of the Company comprising the Balance
Sheet as at March 31, 2026, the Statement of Profit and Loss, Cash Flow Statement and Statement of
Changes in Equity for the financial year ended March 31, 2026, together with the notes thereto, and the
Reports of the Board of Directors and Auditors thereon, as circulated to the Members and laid before the
meeting, be and are hereby approved and adopted.”

2. To re-appoint Mr. Subhash Sahu (DIN: 08825039) as a Director liable to retire by rotation.
To consider and, if thought fit, to pass the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 152 and other applicable provisions, if any, of
the Companies Act, 2013 (“Act”), read with the Companies (Appointment and Qualification of Directors)
Rules, 2014, Regulation 17 and other applicable provisions of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), including
any statutory modification(s), amendment(s) or re-enactment(s) thereof for the time being in force, and the
Articles of Association of the Company, Mr. Subhash Sahu (DIN: 08825039), who retires by rotation at
this Annual General Meeting and, being eligible, offers himself for re-appointment, be and is hereby re-
appointed as a Non-Executive Non-Independent Director of the Company, liable to retire by rotation.

RESOLVED FURTHER THAT the Board of Directors of the Company and/or the Company Secretary
be and are hereby severally authorised to do all such acts, deeds, matters and things and to execute all such
documents, filings and writings as may be necessary, proper, expedient or incidental for giving effect to
this resolution and to settle any questions, difficulties or doubts that may arise in this regard.”

SPECIAL BUSINESS:

3. Appointment of M/s. AD Goyal & Associates, Chartered Accountants, as Statutory Auditors of
the Company

To consider and, if thought fit, to pass the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 139(8), 139(1), 141, 142 and other applicable
provisions, if any, of the Companies Act, 2013 (“Act”), read with the Companies (Audit and Auditors)
Rules, 2014, Regulation 36(5) and other applicable provisions of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations™), and
other applicable laws, rules, regulations, circulars and guidelines, as amended from time to time, and
pursuant to the recommendation of the Audit Committee and the Board of Directors of the Company, M/s.
AD Goyal & Associates, Chartered Accountants (Firm Registration No. 0031058N), who were appointed
by the Board of Directors at its meeting held on August 31, 2026, to fill the casual vacancy caused by the
resignation of M/s. V. R. Bansal & Associates, Chartered Accountants, be and are hereby appointed as the
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Statutory Auditors of the Company to hold office from August 31, 2026 until the conclusion of the 32nd
Annual General Meeting of the Company, pursuant to Section 139(8) of the Act.

RESOLVED FURTHER THAT pursuant to the provisions of Sections 139(1), 141, 142 and other
applicable provisions, if any, of the Act, read with the Companies (Audit and Auditors) Rules, 2014,
Regulation 36(5) and other applicable provisions of the Listing Regulations, and based on the
recommendation of the Audit Committee and the Board of Directors, M/s. AD Goyal & Associates,
Chartered Accountants (Firm Registration No. 0031058N), be and are hereby appointed as the Statutory
Auditors of the Company for a term of five consecutive years, commencing from the conclusion of the
32nd Annual General Meeting and continuing until the conclusion of the 37th Annual General Meeting, to
conduct the statutory audit of the Company for the financial years 2026-27 to 2030-31, subject to their
continuing eligibility and other applicable provisions of the Act and the Listing Regulations.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorised to
determine the remuneration of the Statutory Auditors, in consultation with the Statutory Auditors, in
addition to applicable taxes and reimbursement of reasonable out-of-pocket expenses incurred by them in
connection with the audit of the Company.

RESOLVED FURTHER THAT the Board of Directors of the Company and/or the Company Secretary
be and are hereby severally authorised to do all such acts, deeds, matters and things and to execute all such
documents, filings and writings as may be necessary, proper, expedient or incidental to give effect to this
resolution.

4. Appointment of M/s. Parveen Rastogi & Co., Practising Company Secretaries, as Secretarial
Auditor of the Company

To consider and, if thought fit, to pass the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 204 and other applicable provisions, if any, of
the Companies Act, 2013 (“Act”), read with Rule 9 of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014, Regulation 24A, Regulation 36(5) and other applicable provisions of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations™), and other applicable laws, statutory provisions, rules,
regulations, circulars and guidelines issued by the Securities and Exchange Board of India (“SEBI”), as
amended from time to time, including any statutory modification(s), amendment(s) or re-enactment(s)
thereof for the time being in force, and pursuant to the recommendation of the Board of Directors of the
Company, M/s. Parveen Rastogi & Co., Practising Company Secretaries, having Membership No. 4764,
Certificate of Practice No. 26582 and Peer Review Certificate No. 7967/2026, who were appointed by the
Board of Directors of the Company at its meeting held on August 11, 2026, to fill the casual vacancy
caused by the resignation of M/s. Mukesh Agarwal & Co., Practising Company Secretaries, the previous
Secretarial Auditor of the Company, be and are hereby appointed as the Secretarial Auditor of the
Company to hold office from August 11, 2026 until the conclusion of the 32nd Annual General Meeting,
in accordance with Regulation 24A of the Listing Regulations.

RESOLVED FURTHER THAT pursuant to the provisions of Section 204 and other applicable
provisions, if any, of the Act, read with Rule 9 of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014, Regulation 24A, Regulation 36(5) and other applicable provisions of
the Listing Regulations, M/s. Parveen Rastogi & Co., Practising Company Secretaries, having Membership
No. 4764, Certificate of Practice No. 26582 and Peer Review Certificate No. 7967/2026, being a sole
proprietorship firm of a Company Secretary in Practice, be and are hereby appointed as the Secretarial
Auditor of the Company for one term of five consecutive years, commencing from the conclusion of the
32nd Annual General Meeting and continuing until the conclusion of the 37th Annual General Meeting, at
such remuneration plus applicable taxes and reimbursement of reasonable out-of-pocket expenses as may
be determined by the Board of Directors of the Company in consultation with the Secretarial Auditor.

RESOLVED FURTHER THAT the Board of Directors of the Company and/or the Company Secretary
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be and are hereby severally authorised to do all such acts, deeds, matters and things and to take all such
steps as may be considered necessary, proper or expedient to give effect to this Resolution.”

By Order of the Board of Directors

For PRABHATAM INFRA VENTURE LIMITED
(Formerly known as B J Duplex Boards Limited)

Sd/-

Pooja

Company Secretary and Compliance Officer
Membership No.: A54271

Date: 31.08.2026
Wing A, 2nd Floor, Ghalib Institute,
Minto Road, New Delhi, Delhi, India, 110002
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT,
2013

The following Explanatory Statement sets out all material facts relating to the Special Businesses
mentioned in Item Nos. 3 and 4 of the accompanying Notice.

ITEM NO. 3 — APPOINTMENT OF M/S. AD GOYAL & ASSOCIATES, CHARTERED
ACCOUNTANTS, AS STATUTORY AUDITORS

M/s. V. R. Bansal & Associates, Chartered Accountants, the Statutory Auditors of the Company, resigned
from the office of Statutory Auditors of the Company, resulting in a casual vacancy in the office of
Statutory Auditors.

Pursuant to Section 139(8) of the Companies Act, 2013 (“Act”), where a casual vacancy in the office of
auditor is caused by the resignation of an auditor, such vacancy is required to be filled by the Board of
Directors within thirty days and the appointment is required to be approved by the Company at a general
meeting convened within three months of the recommendation of the Board.

Accordingly, based on the recommendation of the Audit Committee, the Board of Directors at its meeting
held on August 31, 2026, appointed M/s. AD Goyal & Associates, Chartered Accountants (Firm
Registration No. 0031058N), as the Statutory Auditors of the Company to fill the casual vacancy caused
by the resignation of M/s. V. R. Bansal & Associates. The appointment of M/s. AD Goyal & Associates is
subject to approval of the Members at the ensuing 32nd Annual General Meeting and, accordingly,
approval of the Members is being sought under Section 139(8) of the Act.

Further, pursuant to Section 139(1) of the Act, the Board of Directors, based on the recommendation of the
Audit Committee, has proposed the appointment of M/s. AD Goyal & Associates, Chartered Accountants
(Firm Registration No. 0031058N) as Statutory Auditors of the Company for a fresh term of five
consecutive years, commencing from the conclusion of the 32nd Annual General Meeting and continuing
until the conclusion of the 37th Annual General Meeting, covering the financial years from 2026-27 to
2030-31.

M/s. AD Goyal & Associates have furnished their consent and eligibility certificate confirming that their
appointment, if made, shall be in accordance with the applicable provisions of the Act and that they satisfy
the eligibility criteria prescribed under Section 141 of the Act. The firm has also confirmed that they are
not disqualified from being appointed as Statutory Auditors of the Company.

The Audit Committee and the Board of Directors, after considering the qualifications, experience,
expertise and suitability of M/s. AD Goyal & Associates, are of the view that their appointment would be
in the best interests of the Company.

In accordance with Regulation 36(5) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the following information is provided:

Particulars Details

Name of the Auditor M/s. AD Goyal & Associates

Firm Registration No. 0031058N

Proposed term Five consecutive years, from conclusion of 32nd
AGM until conclusion of 37th AGM

Financial years covered FY 2026-27 to FY 2030-31

Basis of recommendation The Audit Committee and Board have considered the
firm's professional competence, experience, expertise
and suitability for appointment as Statutory Auditors
of the Company.

Credentials M/s. AD Goyal & Associates is a firm of Chartered
Accountants providing audit, assurance, taxation and
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allied professional services.

Consent and eligibility The firm has provided its consent and eligibility
certificate confirming compliance with the applicable
provisions of the Companies Act, 2013.

Material change in remuneration The proposed remuneration shall be determined by
the Board in consultation with the Statutory Auditors,
in addition to applicable taxes and reimbursement of
reasonable out-of-pocket expenses

None of the Directors, Key Managerial Personnel of the Company or their relatives is concerned or
interested, financially or otherwise, in the resolution set out at Item No. 3 of the Notice.

The Board of Directors recommends the Ordinary Resolution set out at Item No. 3 for approval by the
Members.

ITEM NO. 4 — APPOINTMENT OF M/S. PARVEEN RASTOGI & CO., PRACTISING
COMPANY SECRETARIES, AS SECRETARIAL AUDITOR

M/s. Mukesh Agarwal & Co., Practising Company Secretaries, the Secretarial Auditor of the Company,
resigned from the office of Secretarial Auditor, resulting in a casual vacancy.

Pursuant to the applicable provisions of the Companies Act, 2013 and Regulation 24A of the Listing
Regulations, the Board of Directors, based on the recommendation of the appropriate committee/Board, at
its meeting held on August 11, 2026, appointed M/s. Parveen Rastogi & Co., Practising Company
Secretaries, having Membership No. 4764, Certificate of Practice No. 26582 and Peer Review Certificate
No. 7967/2026, as Secretarial Auditor of the Company to fill the casual vacancy caused by the resignation
of M/s. Mukesh Agarwal & Co.

The said appointment is subject to approval of the Members at the ensuing 32nd Annual General Meeting
and shall be effective from August 11, 2026 until the conclusion of the 32nd AGM.

The Board proposes to appoint M/s. Parveen Rastogi & Co. as Secretarial Auditor of the Company for one
term of five consecutive years, commencing from the conclusion of the 32nd AGM and continuing until
the conclusion of the 37th AGM, subject to applicable provisions of the Act and Listing Regulations.

M/s. Parveen Rastogi & Co. has consented to the proposed appointment and has confirmed its eligibility,
independence and compliance with the applicable provisions of the Act, rules made thereunder and the
Listing Regulations. The firm also holds a valid Peer Review Certificate.

The Board has considered the professional experience, competence, eligibility and other relevant factors of
M/s. Parveen Rastogi & Co. and is of the opinion that their appointment would be in the best interests of
the Company.

The proposed remuneration of the Secretarial Auditor shall be determined by the Board of Directors in
consultation with the Secretarial Auditor, plus applicable taxes and reimbursement of reasonable out-of-
pocket expenses.

None of the Directors, Key Managerial Personnel or their relatives is concerned or interested, financially
or otherwise, in the proposed resolution.

The Board recommends the resolution set out at Item No. 4 for approval of the Members as an Ordinary
Resolution.
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By Order of the Board of Directors

For PRABHATAM INFRA VENTURE LIMITED
(formerly known as B J Duplex Boards Limited)

Pooja
Company Secretary & Compliance Officer
Membership No.: A54271

Date: 31.08.2026
Wing A, 2nd Floor, Ghalib Institute,
Minto Road, New Delhi, Delhi, India, 110002
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NOTES:

Pursuant to the General Circular No. 09/2024 dated September 19, 2024, issued by the Ministry of
Corporate Affairs (MCA) and circular issued by SEBI vide circular no. SEBI/ HO/ CFD/
CFDPoD-2/ P/ CIR/ 2024/ 133 dated October 3, 2024 (“SEBI Circular”) and other applicable
circulars and notifications issued (including any statutory modifications or re-enactment thereof
for the time being in force and as amended from time to time, companies are allowed to hold AGM
through Video Conferencing (VC) or other audio visual means (OAVM), without the physical
presence of members at a common venue. In compliance with the said Circulars, AGM shall be
conducted through VC/ OAVM.,

Pursuant to the Circular No. 14/2020 dated April 08, 2020, issued by the Ministry of Corporate
Affairs, the facility to appoint proxy to attend and cast vote for the members is not available for
this AGM. However, the Body Corporates are entitled to appoint authorised representatives to
attend the AGM through VC/OAVM and participate there at and cast their votes through e-voting.

The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the
scheduled time of the commencement of the Meeting by following the procedure mentioned in the
Notice. The facility of participation at the AGM through VC/OAVM will be made available for
1000 members on first come first served basis. This will not include large Shareholders
(Shareholders holding 2% or more shareholding), Promoters, Institutional Investors, Directors,
Key Managerial Personnel, the Chairpersons of the Audit Committee, Nomination and
Remuneration Committee and Stakeholders Relationship Committee, Auditors etc. who are
allowed to attend the AGM without restriction on account of first come first served basis.

The attendance of the Members attending the AGM through VC/OAVM will be counted for the

purpose of reckoning the quorum under Section 103 of the Companies Act, 2013.

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 (as amended) the Secretarial Standard
on General Meetings (SS-2) issued by the ICSI and Regulation 44 of SEBI (Listing Obligations &
Disclosure Requirements) Regulations 2015 (as amended), and the Circulars issued by the
Ministry of Corporate Affairs from time to time the Company is providing facility of remote e-
Voting to its Members in respect of the business to be transacted at the AGM. For this purpose, the
Company has entered into an agreement with National Securities Depository Limited (NSDL) for
facilitating voting through electronic means, as the authorized agency. The facility of casting votes
by a member using remote e-Voting system as well as e-voting on the date of the AGM will be
provided by NSDL.

In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April 13, 2020,
the Notice calling the AGM has been uploaded on the website of the Company at
https://prabhataminfra.com. The Notice can also be accessed from the websites of the Stock
Exchanges i.e. BSE at www.bseindia.com and the AGM Notice is also available on the website of
NSDL (agency for providing the Remote e-Voting facility) i.e. www.evoting.nsdl.com.

AGM has been convened through VC/OAVM in compliance with applicable provisions of the
Companies Act, 2013 read with MCA Circular issued from time to time
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8. Mr. Parveen Rastogi (Membership No. F4764), Practicing Company Secretary, has been appointed
as the Scrutinizer to scrutinize the remote e-voting process and e-voting during the AGM in a fair
and transparent manner.

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING
EXTRAORDINARY GENERAL MEETING ARE AS UNDER: -

The remote e-voting period begins on Sunday, 27" September, 2026 at 9:00 A.M. and ends on
Tuesday, 29" September, 2026 at 05:00 P.M. The remote e-voting module shall be disabled by NSDL
for voting thereafter. The Members, whose names appear in the Register of Members / Beneficial
Owners as on the record date (cut-off date) i.e. Wednesday, September 23, 2026 may cast their vote
electronically. The voting right of shareholders shall be in proportion to their share in the paid-up
equity share capital of the Company as on the cut-off date, being 1,90,28,500.

How do I vote electronically using NSDL e-Voting system?
The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned
below:
Step 1: Access to NSDL e-Voting system
A) Login method for e-Voting and joining virtual meeting for Individual shareholders holdin
securities in demat mode
In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies,
Individual shareholders holding securities in demat mode are allowed to vote through their demat
account maintained with Depositories and Depository Participants. Shareholders are advised to update
their mobile number and email Id in their demat accounts in order to access e-Voting facility.
Login method for Individual shareholders holding securities in demat mode is given below:

Type of shareholders |Login Method
Individual Shareholders 1. For OTP based login you can click

holding  securities in on https://eservices.nsdl.com/SecureWeb/evoting/evotinglogin.jsp. You

I%IeSmDaItJ mode  with will have to enter your 8-digit DP ID,8-digit Client Id, PAN No.,

Verification code and generate OTP. Enter the OTP received on
registered email id/mobile number and click on login. After successful
authentication, you will be redirected to NSDL Depository site wherein
you can see e-Voting page. Click on company name or e-Voting
service provider i.e. NSDL and you will be redirected to e-Voting
website of NSDL for casting your vote during the remote e-Voting
period or joining virtual meeting & voting during the meeting.

Existing IDeAS user can visit the e-Services website of NSDL Viz.
https://eservices.nsdl.com either on a Personal Computer or on a

mobile. On the e-Services home page click on the “Beneficial Owner”
icon under “Login” which is available under ‘IDeAS’ section , this will
prompt you to enter your existing User ID and Password. After
successful authentication, you will be able to see e-Voting services
under Value added services. Click on “Access to e-Voting” under e-
Voting services and you will be able to see e-Voting page. Click on
company name or e-Voting service provider i.e. NSDL and you will
be re-directed to e-Voting website of NSDL for casting your vote
during the remote e-Voting period or joining virtual meeting & voting
during the meeting.

If you are not registered for IDeAS e-Services, option to register is
available at https://eservices.nsdl.com. Select “Register Online for
IDeAS Portal” or click at
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https://eservices.nsdl.com/Secure Web/IdeasDirectReg.jsp

Visit the e-Voting website of NSDL. Open web browser by typing the
following URL: https://www.evoting.nsdl.com/ either on a Personal
Computer or on a mobile. Once the home page of e-Voting system is
launched, click on the icon “Login” which is available under
‘Shareholder/Member’ section. A new screen will open. You will have
to enter your User ID (i.e. your sixteen digit demat account number
hold with NSDL), Password/OTP and a Verification Code as shown on
the screen. After successful authentication, you will be redirected to
NSDL Depository site wherein you can see e-Voting page. Click on
company name or e-Voting service provider i.e. NSDL and you will
be redirected to e-Voting website of NSDL for casting your vote during

the remote e-Voting period or joining virtual meeting & voting during
the meeting.
Shareholders/Members can also download NSDL Mobile App “NSDL
Speede” facility by scanning the QR code mentioned below for
seamless voting experience.

NSDL Mobile App is available on

.’ App Store ’ Google Play

Individual Shareholders
holding securities in
demat mode with CDSL

Users who have opted for CDSL Easi / Easiest facility, can login
through their existing user id and password. Option will be made
available to reach e-Voting page without any further authentication.
The users to login Easi /Easiest are requested to visit CDSL website
www.cdslindia.com and click on login icon & New System Myeasi Tab
and then user your existing my easi username & password.

After successful login the Easi / Easiest user will be able to see the e-
Voting option for eligible companies where the evoting is in progress as
per the information provided by company. On clicking the evoting
option, the user will be able to see e-Voting page of the e-Voting
service provider for casting your vote during the remote e-Voting
period or joining virtual meeting & voting during the meeting.
Additionally, there is also links provided to access the system of all e-
Voting Service Providers, so that the user can visit the e-Voting service
providers’ website directly.

If the user is not registered for Easi/Easiest, option to register is
available at CDSL website www.cdslindia.com and click on login &
New System Myeasi Tab and then click on registration option.

Alternatively, the user can directly access e-Voting page by providing
Demat Account Number and PAN No. from a e-Voting link available
on www.cdslindia.com home page. The system will authenticate the
user by sending OTP on registered Mobile & Email as recorded in the
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Demat Account. After successful authentication, user will be able to see
the e-Voting option where the evoting is in progress and also able to
directly access the system of all e-Voting Service Providers.

Individual Shareholders | You can also login using the login credentials of your demat account through
(holding securities in your Depository Participant registered with NSDL/CDSL for e-Voting facility.
demat mode) login upon logging in, you will be able to see e-Voting option. Click on e-Voting
through their depository | option, you will be redirected to NSDL/CDSL Depository site after successful
participants authentication, wherein you can see e-Voting feature. Click on company name
or e-Voting service provider i.e. NSDL and you will be redirected to e-Voting
website of NSDL for casting your vote during the remote e-Voting period or
joining virtual meeting & voting during the meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User
ID and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for anv technical issues
related to login through Depository i.e. NSDL and CDSL.

Login type Helpdesk details

Individual Shareholders holding securities in | Members facing any technical issue in login can contact
demat mode with NSDL NSDL  helpdesk by sending a request at
evoting@nsdl.com or call at 022 - 4886 7000

Individual Shareholders holding securities in Members facing any technical issue in login can contact
demat mode with CDSL CDSL  helpdesk by sending a request at
helpdesk.evoting@cdslindia.com or contact at toll free
no. 1800-21-09911

B) Login Method for e-Voting and joining virtual meeting for shareholders other than Individual
shareholders holding securities in demat mode and shareholders holding securities in physical mode.

How to Log-in to NSDL e-Voting website?

Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.

Once the home page of e-Voting system is launched, click on the icon “Login” which is available
under ‘Shareholder/Member’ section.

A new screen will open. You will have to enter your User ID, your Password/OTP and a
Verification Code as shown on the screen.

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at
https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL

eservices after using your log-in credentials, click on e-Voting and you can proceed to
Step 2 i.e. Cast your vote electronically.
Your User ID details are given below:

Manner of holding shares i.e. Demat | Your User ID is:
(NSDL or CDSL) or Physical
a) For Members who hold shares in demat 8 Character DP ID followed by 8 Digit
account with NSDL. Client ID

For example, if your DP ID is IN300*** and
Client ID is 12****** then your user ID is
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b) For Members who hold shares in demat | 16 Digit Beneficiary ID

account with CDSL. For example, if your Beneficiary ID is
[ 2%k xR HEX then your user ID is
12**************

c) For Members holding shares in Physical | EVEN Number followed by Folio Number
Form. registered with the company

For example, if folio number is 001*** and
EVEN is 101456 then wuser ID is
101456001 ***

5. Password details for shareholders other than Individual shareholders are given below:
a) Ifyou are already registered for e-Voting, then you can user your existing password to login
and cast your vote.

b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the
‘initial password’ which was communicated to you. Once you retrieve your °‘initial
password’, you need to enter the ‘initial password’ and the system will force you to change
your password.

How to retrieve your ‘initial password’?

(1) If your email ID is registered in your demat account or with the company, your
‘initial password’ is communicated to you on your email ID. Trace the email sent to
you from NSDL from your mailbox. Open the email and open the attachment i.e. a
.pdf file. Open the .pdf file. The password to open the .pdf file is your 8 digit client
ID for NSDL account, last 8 digits of client ID for CDSL account or folio number
for shares held in physical form. The .pdf file contains your ‘User ID’ and your
‘initial password’.

(i) If your email ID is not registered, please follow steps mentioned below in process
for those shareholders whose email ids are not registered.

6. If you are unable to retrieve or have not received the “Initial password” or have forgotten your
password:
a) Click on “Forgot User Details/Password?”(If you are holding shares in your demat account
with NSDL or CDSL) option available on www.evoting.nsdl.com.
b) Physical User Reset Password?” (If you are holding shares in physical mode) option

available on www.evoting.nsdl.com.
c¢) If you are still unable to get the password by aforesaid two options, you can send a request at
evoting@nsdl.com mentioning your demat account number/folio number, your PAN, your

name and your registered address etc.
Members can also use the OTP (One Time Password) based login for casting the votes on the
e-Voting system of NSDL.

After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check
box.
8. Now, you will have to click on “Login” button.

9. After you click on the “Login” button, Home page of e-Voting will open.

Step 2: Cast your vote electronically and join General Meeting on NSDL e-Voting system.

How to cast your vote electronically and join General Meeting on NSDL e-Voting system?

Page 15


https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/NewUser.jsp
https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/PhysicalUser.jsp
http://www.evoting.nsdl.com/
mailto:evoting@nsdl.com

PRABHATAM

INFRA VENTURE LIMITED

After successful login at Step 1, you will be able to see all the companies “EVEN” in which you
are holding shares and whose voting cycle and General Meeting is in active status.

Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting
period and casting your vote during the General Meeting. For joining virtual meeting, you need to
click on “VC/OAVM?” link placed under “Join Meeting”.

Now you are ready for e-Voting as the Voting page opens.

Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of
shares for which you wish to cast your vote and click on “Submit” and also “Confirm” when
prompted.

Upon confirmation, the message “Vote cast successfully” will be displayed.

You can also take the printout of the votes cast by you by clicking on the print option on the
confirmation page.

Once you confirm your vote on the resolution, you will not be allowed to modify your vote

General Guidelines for shareholders
1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned

copy (PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. with attested
specimen signature of the duly authorized signatory(ies) who are authorized to vote, to the
Scrutinizer by e-mail to rastogifcs3@gmail.com with a copy marked to evoting@nsdl.com.

Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) can also upload their Board
Resolution / Power of Attorney / Authority Letter etc. by clicking on "Upload Board Resolution /
Authority Letter" displayed under "e-Voting" tab in their login.

It is strongly recommended not to share your password with any other person and take utmost care
to keep your password confidential. Login to the e-voting website will be disabled upon five
unsuccessful attempts to key in the correct password. In such an event, you will need to go through
the “Forgot User Details/Password?” or “Physical User Reset Password?” option available on

www.evoting.nsdl.com to reset the password.

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders
and e-voting user manual for Shareholders available at the download section of
www.evoting.nsdl.com or call on.: 022 - 4886 7000 or send a request to Pallavi Mhatre, Senior

Manager at evoting@nsdl.com

Process for those shareholders whose email ids are not registered with the depositories for procuring
user id and password and registration of e mail ids for e-voting for the resolutions set out in this
notice:

1. In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned
copy of the share certificate (front and back), PAN (self attested scanned copy of PAN card),
AADHAR (self attested scanned copy of Aadhar Card) by email to cs@prabhatamgroup.com

. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16
digit beneficiary ID), Name, client master or copy of Consolidated Account statement, PAN (self
attested scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) to
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cs(@prabhatamgroup.com If you are an Individual shareholders holding securities in demat mode,
you are requested to refer to the login method explained at step 1 (A) i.e. Login method for e-
Voting and joining virtual meeting for Individual shareholders holding securities in demat
mode.

Alternatively shareholder/members may send a request to evoting@nsdl.com for procuring user
id and password for e-voting by providing above mentioned documents.

. In terms of SEBI circular dated December 9. 2020 on e-Voting facility provided by Listed

Companies, Individual shareholders holding securities in demat mode are allowed to vote
through their demat account maintained with Depositories and Depository Participants.
Shareholders are required to update their mobile number and email ID correctly in their demat
account in order to access e-Voting facility.

THE INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE DAY OF THE AGM ARE AS
UNDER:-

1.

The procedure for e-Voting on the day of the AGM is same as the instructions mentioned above
for remote e-voting.

Only those Members/ shareholders, who will be present in the AGM through VC/OAVM facility
and have not casted their vote on the Resolutions through remote e-Voting and are otherwise not
barred from doing so, shall be eligible to vote through e-Voting system in the AGM.

Members who have voted through Remote e-Voting will be eligible to attend the AGM. However,
they will not be eligible to vote at the AGM.

The details of the person who may be contacted for any grievances connected with the facility for
e-Voting on the day of the AGM shall be the same person mentioned for Remote e-voting.

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE AGM THROUGH
VC/OAVM ARE AS UNDER:

1.

Member will be provided with a facility to attend the AGM through VC/OAVM through the
NSDL e-Voting system. Members may access by following the steps mentioned above for Access
to NSDL e-Voting system. After successful login, you can see link of “VC/OAVM” placed under
“Join meeting” menu against company name. You are requested to click on VC/OAVM link
placed under Join Meeting menu. The link for VC/OAVM will be available in
Shareholder/Member login where the EVEN of Company will be displayed. Please note that the
members who do not have the User ID and Password for e-Voting or have forgotten the User ID
and Password may retrieve the same by following the remote e-Voting instructions mentioned in
the notice to avoid last minute rush.

Members are encouraged to join the Meeting through Laptops for better experience.

Further Members will be required to allow Camera and use Internet with a good speed to avoid
any disturbance during the meeting.

Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop
connecting via Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their
respective network. It is therefore recommended to use Stable Wi-Fi or LAN Connection to
mitigate any kind of aforesaid glitches.
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Shareholders who would like to express their views/have questions may send their questions in
advance mentioning their name demat account number/folio number, email id, mobile number at
cs@prabhatamgroup.com The same will be replied by the company suitably.

Registration of Speaker Shareholders

Members who would like to express their views or ask questions during the Annual General
Meeting (“AGM”) may register themselves as speakers by sending their request from their
registered e-mail address mentioning their name, DP ID and Client ID/Folio Number, PAN,
mobile number, at the Company’s e-mail ID at cs@prabhatamgroup.com at least 7 (seven) days
prior to the date of the AGM.

Only those Members who have registered themselves as speakers will be allowed to express their
views / ask questions during the AGM. The Company reserves the right to restrict the number of
speakers depending on the availability of time for the AGM.

Members who wish to speak at the AGM may register themselves as speakers by sending their
request in advance, mentioning their name, DP ID and Client ID/Folio Number / Folio Number,
PAN, mobile number, at cs@prabhatamgroup.com. Such queries will be replied to by the

Company suitably.

Further, Members are requested to keep their questions concise and relevant to the business of the
Company. The Company reserves the right to moderate the questions and may limit the number of
questions per speaker to ensure smooth conduct of the AGM.

The Company shall endeavor to respond to the questions raised during the Meeting or within a
reasonable time thereafter.
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DIRECTORS’ REPORT

Dear Shareholders,

Your Board of Directors take pleasure in presenting the 32™ Annual Report on the business
performance and operations of the Company along with the Audited Financial Statements of the
Company for the financial year ending March 31, 2026.

FINANCIAL HIGHLIGHTS

The Audited Financial Statements of the Company as on March 31, 2026, are prepared in accordance
with the relevant applicable Indian Accounting Standards (“Ind AS”) and the provisions of the
Companies Act, 2013 (“Act”).

The Financial Results for the year under review are summarized as under:

(Rs. In Thousands)

PARTICULARS

F.Y. 2025-26

F.Y. 2024-25

Total Income

901.07

Total Expenditure

7,139

2,123.43

Profit/(loss) before tax and Exceptional item

(6,237.88)

(2,123.43)

Less: Exceptional item

Profit before tax

(6,237.88)

(2,123.43)

Less: Current Tax

Less: Deferred tax

Profit (Loss) for the period

(6,237.88)

(2,123.43)

Earnings per share

Basic

(0.37)

(0.43)

Diluted

(0.37)

(0.43)

For further details, kindly refer to the Financial Statements forming part of this report.

STATE OF COMPANY’S AFFAIRS, PERFORMANCE AND FUTURE OUTLOOK

During the year under review, the Company did not engage in any business activities as adverse
market conditions continued to impact the operations of the Company. However, the Board will
continue to review the situation and explore opportunities as they arise.

The amount of total expenditure including professional and other expenses sums out to be Rs. 7,139
thousand. Therefore, the Loss before and after tax, for the year under review, stood at Rs. 7,139
thousand as compared to the Rs. (2,123.43) Thousand, incurred in the previous Financial Year 2024-
25.

SHARE CAPITAL
a) Authorised Share Capital:
The Authorised Share Capital of the Company as on March 31, 2026, stands at Rs.

12,00,00,000 (Rupees Twelve Crore Only) divided into 12,00,00,000 (Twelve Crore) Equity
Shares of Re. 1/- each (Rupee One only). During the year, there has been no change in the
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Authorized Share Capital of the company.

o Subsequent to the year-end, the Members at their Extra-Ordinary General Meeting held
on 08 May 2026, approved the increase in Authorised Share Capital from
Z12,00,00,000 to %25,00,00,000, divided into 25,00,00,000 Equity Shares of Z1/- each.

Issued Share Capital

As on March 31, 2026, the issued share capital of the Company has been increased to Rs.
1,90,28,500 (Rupees One Crore Ninety Lakh Twenty Eight Thousand Five Hundred only)
divided into 1,90,28,500 (One Crore Ninety Lakh Twenty Eight Thousand Five Hundred)
Equity Shares of Face Value of Re. 1/- each (Rupee One only).

o Subsequently, on 08 May 2026, the Issued Share Capital of the Company was increased
to 222,15,38,850 (Rupees Twenty-Two Crore Fifteen Lakh Thirty-Eight Thousand Eight
Hundred Fifty Only) divided into 22,15,38,850 Equity Shares of Z1/- each.

Subscribed and Paid —Up Share Capital

As on March 31, 2026, the issued, subscribed and paid-up share capital of the Company stands
at Rs. 1,90,28,500 (Rupees One Crore Ninety Lakh Twenty-Eight Thousand Five Hundred
only), comprising 1,90,28,500 (One Crore Ninety Lakh Twenty-Eight Thousand Five
Hundred) Equity Shares of Re. 1/- (Rupee One only) each.

o Subsequently, on 08 May 2026, the Issued, Subscribed and Paid-up Share Capital of the
Company was increased to 322,15,38,850 (Rupees Twenty-Two Crore Fifteen Lakh
Thirty-Eight Thousand Eight Hundred Fifty Only) comprising 22,15,38,850 Equity Shares
of Z1/- each.

d) Issue of Shares with Differential Rights
The Company has not issued any shares with Differential Rights during the year under review.
e) Issue of Sweat Equity Share and/or Employee Stock Options

The Company has not issued any Sweat Equity shares and/or Employee Stock Options
during the year under review.
ANNUAL RETURN

As required under Section 92(3) of the Act read with the Companies (Management and
Administration) Rules, 2014 and Section 134(3)(a) of the Act, the Annual Return of the Company is
available on the Company’s website at: https://prabhataminfra.com

BOARD MEETINGS

During the year, 9 (Nine) Board Meetings were held on the following dates, in compliance with the
requirements of the Act & Secretarial Standards issued by the Institute of Company Secretaries of India:
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Date of meeting | Total Number of | Attendance
Directors
as on the date of meeting

Number of Director{ % of Attendance
Attended

22.05.2025
27.05.2025
30.05.2025
15.07.2025
13.08.2025
30.08.2025
14.11.2025
12.02.2026
31.03.2026

100
100
100
100
100
100
100
100
100
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The schedule of Board Meetings is fixed in advance and circulated to all Directors. The agenda papers with
explanatory notes are provided to the Board members prior to each meeting. The interval between two
meetings remained within the limits prescribed under the Act. The Board also reviews, on a periodic basis, the
compliance reports relating to all applicable laws of the Company.

DIRECTORS’ RESPONSIBILITY STATEMENT: -

As required under Section 134(3)(c) of the Act, your Directors state that:

in the preparation of the annual accounts, the applicable accounting standards have been followed
along with proper explanation relating to material departures, if any;

the accounting policies have been selected and applied consistently and judgments and estimates
made are reasonable and prudent so as to give a true and fair view of the state of affairs of the
Company at the end of the financial year and of the profit and loss of the Company for that period;
proper and sufficient care has been taken for the maintenance of adequate accounting records in
accordance with the provisions of the said Act for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities;

the annual accounts have been prepared on a going-concern basis;

the proper internal financial controls to be followed by the Company have been laid down and that
such internal financial controls are adequate and were operating effectively; and

the proper systems have been devised to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and operating effectively.

POLICY ON DIRECTORS’ APPOINTMENT AND REMUNERATION

In compliance with the provisions of Section 178 of the Act, the Board has, on the recommendation of
the Nomination & Remuneration Committee of the Company, framed a policy for selection and

appointment of Directors, Key Managerial Personnel, Senior Management and their remuneration.

It establishes a structured framework for the nomination, evaluation, and remuneration of the
Company’s Directors and Senior Management Personnel of the Company. The core objective of the
NRC Policy is to attract, retain, and reward most qualified and skilled talent capable of driving long-
term growth and success of the Company.
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During the year under review, there has been no change to the said Policy. The Nomination and
Remuneration Policy of the Company is available on the website of the Company and can be accessed
at the following web link: https://https://prabhataminfra.com/investor-
relations.https://www.bjduplexboard.com/investor-relations.

AUDITORS
Statutory Auditor

M/s. V. R. Bansal & Associates, Chartered Accountants, (FRN 016534N), were appointed as the
Statutory Auditors of the Company at the 30" Annual General Meeting of the Company held on,
September 30, 2024, for a second term of 5 (five) consecutive years i.e. till the conclusion of the 35™
Annual General Meeting.

The Auditors’ Report as issued by M/s. V. R. Bansal & Associates for the year ended March 31, 2026
is annexed to this annual report is self- explanatory, requires no comments from the Directors. Further,
there are no reservations, qualifications, disclaimers or adverse remarks in the Audit Reports issued by
them in respect of the Financial Statements of the Company for the year ended March 31, 2026.

o M/s. AD Goyal & Associates, Chartered Accountants (Firm Registration No. 0031058N), were
appointed as the Statutory Auditors of the Company by the Board of Directors at its meeting
held on August 31, 2026, to fill the casual vacancy caused by the resignation of M/s. V. R.
Bansal & Associates, Chartered Accountants.

Secretarial Auditor

During the year under review, M/s. Mukesh Agarwal & Co., Company Secretaries, resigned as the
Secretarial Auditors of the Company. Subsequently, M/s. Parveen Rastogi & Co., Practicing Company
Secretaries, having COP No. 26582 and Membership No. F4764, were appointed by the Board of
Directors as the Secretarial Auditors of the Company for the financial year under review pursuant to
Section 204 of the Companies Act, 2013. The Company has provided all assistance, facilities, documents,
records and clarifications, etc. to the Secretarial Auditors for conducting their audit. The Report of the
Secretarial Auditors for the financial year 2025-26 is annexed as ‘Annexure A’ and forms part of this
Report.

Internal Auditor

The Internal Auditor of the Company, Mr. Anup Sharma Chartered Accountants who were appointed for the
financial year 2025-26 in accordance to Section 138 of the Act read with Companies (Accounts) Rules,
2014, carried out the roles and responsibilities which are as follows:

e Evaluated and provided reasonable assurance that risk management, control, and governance
systems are functioning as intended and will enable the organization’s objectives and goals to be
met.

Reported risk management issues and internal controls deficiencies identified directly to the
audit committee and provided recommendations for improving the organization’s operations, in
terms of both efficient and effective performance.

Evaluated information security and associated risk exposures.

Evaluated regulatory compliance program with consultation from legal counsel.
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FRAUDS REPORTED BY AUDITORS UNDER SECTION 143(12) OF THE ACT OTHER THAN
THOSE WHICH ARE REPORTABLE TO THE CENTRAL GOVERNMENT

In terms of Section 134 (3) (ca) of the Act, there is no fraud reported by the Statutory Auditors and the
Secretarial Auditor specified under sub- section (12) of Section 143 of the Act read with Rule 13 of the
Companies (Audit and Auditors) Rules, 2014, details of which are required to be mentioned in the Director’s
Report.

PARTICULARS OF LOANS, GUARANTEES, SECURITIES AND INVESTMENTS UNDER
SECTION 186 OF THE ACT

Pursuant to Section 134(3)(g) of the Act, there were no Loans, Guarantees, Securities provided and
Investments made under the provisions of Section 186 of the Act, during the year under review.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES UNDER
SECTION 188(1) OF THE ACT

All related party transactions that were entered by the Company during the financial year 2025-26 were on
arm’s length basis and in ordinary course of business. Further, there were no material related party
transaction entered during the year under review. Accordingly, the disclosure of related party transactions as
required under Section 134(3)(h) of the Act in Form AOC-2 is not applicable.

There are no materially significant related party transactions during the year under review which may have a
potential conflict with the interest of the Company at large.

Reference for the Members is invited to the note no. 16 of the Financial Statements, which sets out the
related party disclosures as per the IND-AS 24.

RESERVES:
During the year under review, no amount has been transferred to the Reserve of the Company.

DIVIDEND

Due to ongoing financial constraints and uncertain business environment, the Board of Directors has

deemed it prudent not to recommend any dividend for the year under review.

The provisions regarding the formulation of Dividend Distribution Policy were not applicable to the
Company.

MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL
POSITION OF THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL
YEAR OF THE COMPANY TO WHICH THIS FINANCIAL STATEMENTS RELATE AND THE
DATE OF THE REPORT

There are no material changes or commitments affecting the financial position of the Company happening
between the end of the Financial Year 2025-26, to which the Financial Statements relate, and the date of this
Report.
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CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO

The details of conservation of Energy, Technology Absorption, Foreign Exchange Earnings and Outgo are
as follows:

(A) CONSERVATION OF ENERGY

the steps taken or impact on conservation of energy Not applicable as

the steps taken by the Company for utilizing alternate sources ofthe Company has
energy not carried out any

the capital investment on energy conservation equipment business activity during thg
reporting period.

B) TECHNOLOGY AB SORPTION

(i) the efforts, made towards technology absorption: Not applicable as the Company has carried out any
business activity during the reporting period.

(ii) the benefits derived like product improvement, cost reduction, product development, import
substitution: Not applicable as the Company has carried out any business activity during the reporting
period.

(iii) In case of imported technology (imported during the last 3 years reckoned from the beginning of the
financial year): Not applicable as the Company has carried out any business activity during the
reporting period.

(a) Details of technology imported: N.A.

(b) Year of import: N.A.

(c) Whether the technology been fully absorbed: N.A.

(d) If not fully absorbed, arecas where absorption has not taken place, and the reasons therefor:
N.A. and

(iv) Expenditure incurred on Research and Development: Not applicable as the Company has carried out
any business activity during the reporting period.

(¢) FOREIGN EXCHANGE EARNINGS AND OUTGO

During the year under review, the Company neither had any Foreign exchange earnings nor incurred any
Foreign Exchange Expenditure.

STATEMENT INDICATING DEVELOPMENT AND IMPLEMENTATION OF RISK
MANAGEMENT POLICY IN TERMS OF SECTION 134(3)(n) OF THE ACT

Pursuant to provisions of the Act, your Company has formulated and adopted a Risk Management Policy that

covers a formalized Risk Management plan for risk identification, classification, evaluating, monitoring,
review and mitigation of different risks associated with the Company. The Board of Directors following the
mechanism provided in the Policy, oversees the risk management processes with respect to all probable risks
that the Company could face such as strategic, financial, liquidity, security including cyber security,
regulatory, legal, reputational and other risks. There are no elements of risk which in the opinion of the Board
may threaten the existence of the Company and the Policy contains requisite details for identification of such
kind of risk, if any. A detailed statement indicating development and implementation of a Risk Management
Policy of
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the Company, including identification of various elements of risk, is appearing under the Management
Discussion and Analysis Report.

THE DETAILS ABOUT THE POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY
ON CORPORATE SOCIAL RESPONSIBILITY

The provisions of Section 135 of the Act were not applicable to the Company, during the period under
review.

MANNER OF FORMAL ANNUAL EVALUATION OF THE PERFORMANCE OF THE BOARD,
ITS COMMITTEES AND INDIVIDUAL DIRECTORS

Pursuant to the applicable provisions of the Act, the Board, in consultation with its Nomination &
Remuneration Committee, the Company has put in place a framework containing, inter-alia, the criteria for
performance evaluation of the entire Board of Directors of the Company, its Committees and Individual
Directors, including Independent Directors. Accordingly, the following is the criteria for evaluation: -

a) Criteria for evaluation of the Board of Directors as a whole:
i. The Frequency of Meetings
ii. Quantum of Agenda
iii. Administration of Meetings
iv. Flow and quantity of Information from the Management to the Board
v. Number of Committees and their role.
vi. Overall performance of the Company

ii. Engagement in Corporate Governance, ethics and compliance with the Company’s code of
conduct.

Criteria for evaluation of the Board Committees:
i. Appropriateness of size and composition
ii. The Frequency of Meetings
iii. Quantum of Agenda
iv. Administration of Meetings
v. Flow and quantity of Information from the Management to the Committee
vi. Role of Committees.
vii. Contribution to the decision-making process of the Board.

Criteria for evaluation of the Individual Directors including Independent Directors;
i. Experience and ability to contribute to the decision-making process
ii. Problem solving approach and guidance to the Management
iii. Attendance and Participation in the Meetings
iv. Personal competencies as per Chart given in the Nomination and

v. Remuneration Policy and contribution to strategy formulation

vi. Contribution towards statutory compliances, monitoring of controls and Corporate
Governance

The evaluation of independent directors shall be done by the entire board of directors
(excluding those being evaluated) which shall include: -
(a) Performance of the directors; and
(b) fulfillment of the independence criteria as specified in the Companies Act, 2013 and
Listing Regulations and their independence from the management.

(c)
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(d) Provided that in the above evaluation, the directors who are subject to evaluation shall
not participate.

Pursuant to the provisions of the Act and the corporate governance requirements prescribed under the Listing
Regulations, the Board has carried out the annual performance evaluation of its own performance, and that of
its Committees and Individual Directors.

The performance of the Board and individual Directors was evaluated by the Board after seeking inputs from
all the Directors. The performance of the Committees was evaluated by the Board after seeking inputs from
the Committee members. Further, The Board and the Nomination Remuneration Committee reviewed the
performance of the individual Directors on the basis of the criteria mentioned above.

Evaluation of Independent Director was carried out by the entire Board of Directors of the Company except
the Director getting evaluated.

In a separate meeting of Independent Directors, performance of Non-Independent Directors, performance of
the Board as a whole and performance of the Chairman was evaluated, taking into account the views of
Executive Directors and Non-Executive Directors. The same was discussed in the Board Meeting that
followed the meeting of the Independent Directors, at which the feedback received from the Directors on the
performance of the Board, its Committees and Individual Directors were also discussed. The Board was
satisfied with outcome of the overall performance evaluation.

HIGHLIGHTS OF PERFORMANCE OF SUBSIDIARIES/ASSOCIATES/JOINT VENTURES AND
THEIR CONTRIBUTION TO THE OVERALL PERFORMANCE OF THE COMPANY DURING
THE FINANCIAL YEAR UNDER REVIEW

The Company does not have any Subsidiary Company, Associate Company or a Joint Venture during the
reporting period. Further, no company has become or ceased to be the Company’s Subsidiary or Associate
during the year under review.

INTERNAL FINANCIAL CONTROL SYSTEMS & ITS ADEQUACY

Your Company has in place an adequate internal financial control framework with reference to financial and
operating controls thereby ensuring orderly and efficient conduct of its business, including adherence to the
Company’s policies, safeguarding of its assets, prevention and detection of frauds and errors, accuracy and
completeness of accounting records, and timely preparation of reliable financial information.

The Company has also in place Internal control system which is supplemented by an extensive program of
internal audits and their review by the management. The internal audit function is carried out by professional
external audit firm, who conduct comprehensive risk focused audits and evaluates the effectiveness of the
internal control structure across locations and functions on a regular basis.

During the Financial Year 2025-26, such controls were tested and no reportable material weakness in the
design or operation was observed.

The Board of Directors have in the Directors Responsibility Statement confirmed the same to this effect.
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CHANGE IN THE NATURE OF COMPANY’S BUSINESS

During the year under review, the nature of business of the Company has changed from its earlier business
activities to Infrastructure Development and Real Estate Development, pursuant to the alteration of the Main
Objects Clause of the Memorandum of Association of the Company.

The Company is now engaged in activities relating to infrastructure and real estate development,
construction, acquisition, development, leasing and management of properties and other related activities.
DIRECTORS AND KEY MANAGERIAL PERSONNEL

The composition of the Board represents an optimal mix of professionalism, knowledge and experience and
enables the Board to discharge its responsibilities and provide effective leadership to the business. The Board
of your Company comprises highly experienced persons of repute, eminence and has a good and diverse mix
of Executive and Non-Executive Directors. The Board composition is in conformity with the applicable
provisions of the Act and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“Listing Regulations”), as amended from time to time. As on March 31, 2026, the Board comprised of 4
Directors out of which 2 are Women Independent Directors and remaining 2 are Executive Director.

The Directors in the Company as on 31.03.2025 are as follows: -

Sr.No. [DIN Name of Director Designation

1. 10601570 Mrs. Priyanka Pathak Independent Director

2. 10009156 Mr. Mukesh Kumar Puniani Independent Director
3. 08825039 Mr. Subhash Sahu Non-Executive Directo
4 03601839 Mr. Mayank Gupta 'Whole time Director

In the opinion of the Board, the Independent Directors of the Company who were appointed during the
financial year are the person of integrity and possess requisite expertise, skills and experience (including the
proficiency) required for their role as well as fulfils the conditions specified under the Act read with the
Rules and Schedule IV made thereunder along with the applicable provisions of Listing Regulations and are
independent from Management of the Company. The Independent Directors bring with them the core
competencies, attributes and skills which will be of immense benefit to the Company.

Re-appointment of Directors retiring by rotation:

Mr. Subhash Sahu (DIN: 08825039), Director of the Company, is liable to retire by rotation at the ensuing
Annual General Meeting of the Company.

Cessation of Directors:

During the year under review and as on the date of this Report, none of the Directors of the Company has
resigned from the Board of Directors of the Company.

KEY MANAGERIAL PERSONNEL (KMP)

The Key Managerial Personnel (KMP) of the Company as per Section 2(51) and 2013 of the Companies Act,
2013 as on 31.03.2026 are as follows: -

Sr.No. | Name of KMP Designation

Mr. Mayank Gupta Whole-time Director

Mr. Pramod Kumar Chief Financial Officer

Ms. Pooja Company Secretary & Compliance Officer
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Appointment of KMP:

During the year under review and as on the date of this Report, none of the KMP has been appointed on the
Board of the Company.

Cessation of KMP:

During the year under review and as on the date of this Report, there were no changes in the Key Managerial
Personnel (KMP) of the Company requiring disclosure under the applicable provisions of the Companies
Act, 2013.

INDEPENDENT DIRECTORS’ DECLARATION
The Independent Directors of the Company have confirmed the following:

» they meet the criteria of independence as prescribed under the provisions of the Act, read with Rule
6(1) and 6(2) of the Companies (Appointment and Qualifications of Directors) Rules, 2014 and
applicable provisions of the Listing Regulations.

they have registered themselves on the data bank of Independent Directors maintained by Indian
Institute of Corporate Affairs and

they have complied with the Code for Independent Directors prescribed under Schedule IV to the
Act.

In the opinion of the Board, there has been no change in the circumstances which may affect their
status as Independent Directors of the Company. Further, the Board is of the opinion that the
Independent Directors of the Company hold highest standards of integrity and possess requisite
expertise and experience required to fulfil their duties as Independent Directors.

DECLARATIONS ON COMPLIANCE WITH CODE OF CONDUCT BY DIRECTORS AND
THE SENIOR MANAGEMENT PERSONNEL

The Company is committed to conducting its business in accordance with the applicable laws, rules and
regulations and with the highest standards of business ethics. Company’s Code of Ethics is intended to
provide guidance and help in recognizing and dealing with ethical issues, mechanisms to report unethical
conduct and to help foster a culture of honesty and accountability. The Board has adopted a Code of Conduct
for Directors, Senior Management and other Employees of the Company.

The Declaration by the Whole Time Director of the Company stating that members of the Board of Directors
and Senior Management Personnel have affirmed compliance with the Code of Conduct of Board of
Directors and Senior Management is annexed to this report as ‘Annexure B’.

BOARD DIVERSITY

Your Company recognizes that Board diversity is a pre-requisite to meet the challenges of globalization, ever
evolving technology and balanced care of all stakeholders and therefore, has appointed Directors from
diverse backgrounds including Women Director. The Board of your Company comprises highly experienced
persons of repute, eminence and has a good and diverse mix of Executive and Non-Executive Directors.

The Company has Policy on Board Diversity in place, which is available on the website of the Company at




PRABHATAM

INFRA VENTURE LIMITED

https://https://prabhataminfra.com

DEPOSITS

During the reporting period, the Company has not accepted or renewed any amount falling within the purview of
provisions of Section 73 of the Act read with the Companies (Acceptance of Deposit) Rules, 2014. Hence, the
requirement for furnishing of details relating to deposits covered under Chapter V of the Act or the details of
deposits not in compliance with Chapter V of the Act, are not applicable.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR
TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY’S OPERATIONS
IN FUTURE

Except as provided in this Report, the Company has not received any significant or material orders passed by
any Regulatory Authority, Court or Tribunal which shall impact the going concern status and Company's
operations in future.

DISCLOSURE AS TO COST RECORDS

The Company does not fall within the purview of Section 148 of the Companies Act, 2013, and hence, it is
not required to maintain any cost records for the financial year 2025-26 and accordingly such accounts and
records are not maintained by the Company.

DISCLOSURE IN RELATION TO SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The Company has zero tolerance towards sexual harassment at the workplace. The Company has adopted a
Policy on prevention, prohibition and redressal of sexual harassment at workplace in line with the provisions
of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013
(“POSH Act”) and the Rules made thereunder.

Since the Company does not fall within the threshold limits prescribed under the POSH Act, it has not
constituted an Internal Complaints Committee (“ICC”). Nevertheless, the Company remains committed to
providing a safe working environment for all its employees.

The details w.r.t. complaints under the POSH Act are as follows:

a) number of complaints of sexual harassment received in the year: Nil
b) number of complaints disposed off during the year: Nil
c) number of cases pending for more than ninety days Nil

STATEMENT W.R.T. COMPLIANCE WITH THE PROVISION RELATING TO MATERNITY
BENEFIT ACT, 1961

Since there are only two employees in the Company, the Company is not required to comply with the
provisions of the Maternity Benefit Act, 1961, as amended from time to time.

DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE
INSOLVENCY AND BANKRUPTCY CODE, 2016

Neither any application has been made nor any proceeding is pending under the Insolvency and Bankruptcy
Code, 2016 during the year.
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ETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE TIME
OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN FROM
THE BANKS OR FINANCIAL INSTITUTIONS ALONG WITH THE REASONS THEREOF

The requirement to disclose the details of difference between amount of the valuation done at the time of
onetime settlement and the valuation done while taking loan from the Banks or Financial Institutions along
with the reasons thereof, is not applicable.

CORPORATE GOVERNANCE

Your Company is not requiredd to mandatorily comply with the provision of Regulation 17 to Regulation
27R clauses (b) to (i) and (t) of sub-regulation (2) of Regulation 46 and para C, D and E of Schedule V of the
Listing Regulations dealing with Corporate Governance conditions, as its paid up equity share capital is less
than Rs. 10 Crores and Net Worth is not exceeding Rs. 25 Crores, as on the last day of the previous financial
year.

DISCLOSURE WITH RESPECT TO DEMAT SUSPENSE ACCOUNT/UNCLAIMED SUSPENSE
ACCOUNT

There is no demat suspense account/unclaimed suspense account of the Company because such a
requirement never got necessitated in relation to the shares of the Company. As such, the information in this
regard is nil.

BUSINESS RESPONSIBILITY AND SUSTAINIBILITY REPORT

Regulation 34 (2) (f) of the Listing Regulations is not applicable to the Company being not among top 1000
listed entities based on market capitalization as on March 31, 2026 or December 31, 2025. Accordingly, the
Company is not requiredd to submit the Business Responsibility and Sustainability Report.

MANAGEMENT DISCUSSION & ANALYSIS REPORT:

Management Discussion & Analysis Report for the year under review, as stipulated under Part B of Schedule
V to the Listing Regulations is presented in a separate section as ‘Annexure C’, forming part of this Report.

PARTICULARS OF REMUNERATION OF DIRECTORS/ KMPs/EMPLOYEES: -

Disclosures pertaining to remuneration and other details as required under Section 197(12) of the Act read
with Rule 5(1) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 are
provided in the prescribed format hereunder:

Particulars

The Ratio of the remuneration of each Name of Director
Director to the median remuneration of thel Mr. Mayank Gupta
employees of the Company for the financial| (Whole Time Director)
year 2025-26 Mr. Subhash Sahu

Mr. Mukesh  Kumar
Puniani
Ms. Priyanka Pathak
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The percentage increase in remuneration off Name of Director/KMP | Percentage
each Director, Chief Financial Officer, Increase
Chief  Executive  Officer, Company| Mr. Mayank Gupta Nil
Secretary in the financial year 2025-26 (Whole Time Director)
Mr. Subhash Sahu Nil
Mr. Mukesh  Kumar Nil
Puniani
Ms. Priyanka Pathak Nil
Ms. Pooja Nil
The percentage increase in the Nil

median
remuneration of employees in the
financial year 2025-26.

The number of permanent employees on
the rolls
of the Company.

Average percentile increases already made| Not Applicable to the Company, as all
in the salaries of employees other than the the employees are under Managerial cadre.
managerial personnel in the last financial
year and its comparison with the percentile
increase in the managerial remuneration
and justification

thereof and point out if there are any
exceptional circumstances for increase in
the managerial

remuneration.

Affirmation that the remuneration is as per
the remuneration policy of the company.

The statement containing particulars of employees as required under Section 197(12) of the Act read with Rule
5(2) and 5(3) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014,
forms part of this Annual Report. Further, the Report is being sent to the Members excluding the aforesaid
annexure. In terms of Section 136 of the Act, any member interested in obtaining a copy thereof may write to
the Company Secretary and Compliance Officer of the Company at cs@prabhatamgroup.com .

NUMBER OF EMPLOYEES AS ON THE CLOSURE OF FINANCIAL YEAR

e Female: 1
e Male: 1
e Transgender: 0

COMMITTEES OF BOARD

Pursuant to requirement under Act and Listing Regulations, the Board of Directors has constituted three
Committees of Board i.e., Audit Committee, Nomination & Remuneration Committee and Stakeholders
Relationship Committee.
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The Company has also constituted one voluntary Committee which is Committee of Independent Directors.

AUDIT COMMITTEE
Your Directors wish to inform you that in Compliance with Section 177 of the Act, an Audit Committee of

the Board is duly constituted. The Audit Committee as on the date of this report comprises of the following
Directors: -

Sr.No.| Name of the Director Designation

Ms. Priyanka Pathak Non-Executive Independent Director, Chairperson

Mr. Mukesh Puniani Non-Executive Independent Director, Member

Mr. Subhash Sahu Non-Executive Director, Member

Further, all recommendations of Audit Committee were accepted by the Board of Directors.

AUDIT COMMITTEE MEETING

The primary objective of the Committee is to ensure accurate and timely disclosures, with the highest levels
of transparency, integrity and quality of financial reporting. The Committee met six times during the year
under review.

During the financial year 2025-26, Six (6) meetings of the Audit Committee were held, details of the same
are under:

Date of meeting | Total Number of | Attendance
Members
as on the date of meeting

Number of Members| % of Attendance
Attended
27.05.2025 3 100
13.08.2025 100
30.08.2025 100
14.11.2025 100
12.02.2026 100
13.02.2026 100

NOMINATION & REMUNERATION COMMITTEE

In terms of the provisions of Section 178 (1) of the Act, Nomination & Remuneration Committee (‘NRC’) of
the Board is duly constituted. As on the date of this report, the Committee comprised of the following
Directors: -

Sr.No. | Name of the Director Designation

Ms. Priyanka Pathak Non-Executive Independent Director, Chairperson

Mr. Mukesh Puniani Non-Executive Independent Director, Member
Mr. Subhash Sahu Non-Executive Director, Member

During the financial year and as on the date of report following directors were appointed / ceased to be
Chairman / Member of the NRC:

During the financial year 2025-26, the Committee met thrice. The details of the meetings held and the
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attendance there at of the Members of the Nomination and Remuneration Committee are as detailed herein

below:

Date of meeting

Total Number
Members
as on the date of meeting

of

Attendance

Number of

Attended

Members|

% of Attendance

22.05.2025

3

100

30.05.2025

3

100

30.08.2025

3

100

STAKEHOLDERS RELATIONSHIP COMMITTEE

In terms of the provisions of Section 178 (5) of the Act, the Stakeholders Relationship Committee (‘SRC’) of
the Board is duly constituted. As on the date of this report, the Committee comprised of the following

Directors: -

Sr.No. | Name of the Director Designation

Ms. Priyanka Pathak Non-Executive Independent Director, Chairperson

Mr. Mukesh Puniani
Mr. Subhash Sahu

Non-Executive Independent Director, Member

Non-Executive Director, Member

During the financial year and as on the date of report following directors were appointed / ceased to be
Chairman / Member of the SRC:

During the financial year 2025-26, the Committee met four times. The details of the meeting held and
attendance of the Members of the Stakeholders’ Relationship Committee are as detailed herein below:

Date of meeting

Total Number
Members
as on the date of meeting

of

Attendance

Number of

Attended

Members|

% of Attendance

27.05.2025

3

100

15.07.2025

100

14.11.2025

100

12.02.2026

3
3
3

100

During the financial year 2025-26, the Independent Directors of the Company met once. The details of the
meeting held and the attendance of the Independent Directors are as detailed herein below:

Date of meeting

Total Number of Members
as on the date of meeting

Attendance

Number of

Attended

Members,

% of Attendance

24.02.2026

2

100
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COMMITTEE OF INDEPENDENT DIRECTORS

The Board has formed a Committee of Independent Directors. As on the date of this report, the Committee
comprised of the following Directors: -

Sr.No. | Name of the Director Designation

1 Priyanka Pathak Chairperson

2 Mukesh Puniani Non-Executive Independent Director, Member

During the financial year and as on the date of report following directors were appointed / ceased to be
Chairman / Member of the Committee of Independent Directors:

During the financial year 2025-26, the Committee met once. The details of the meeting held and attendance
of the Members of the Committee of Independent Directors are as detailed below:

Date of meeting | Total Number of Members Attendance
as on the date of meeting

Number of Members| % of Attendance
Attended

24.02.2026 2 100

WHISTLE BLOWER POLICY AND VIGIL MECHANISM

Pursuant to the provisions of Section 177(9) & (10) of the Act read with Rule 7 of the Companies (Meetings of
Board and its Powers) Rules, 2014 and Regulation 4(2) of the Listing Regulations, the Company has
formulated Whistle Blower Policy to deal with instance of unethical behavior, actual or suspected fraud or
violation of the Company's Code of Conduct and other policies adopted by the Board. The Whistle Blower
Policy is posted on the website of the Company and can be accessed at https://prabhataminfra.com.
INDUSTRIAL RELATIONSHIPS

Relations between the Management and the employees at all levels have been cordial and the Directors wish
to express their appreciation for the cooperation and dedication of the employees of the Company.

COMPLIANCE WITH SECRETARIAL STANDARDS

The Company is following the applicable Secretarial Standards issued by the Institute of Company
Secretaries of India and approved by the Central Government under Section 118(10) of the Act.

INSIDER TRADING

The Board of Directors of the Company have adopted the Code of Practices and Procedures for Fair
Disclosure of Unpublished Price Sensitive Information. The said Code has been posted on the Website of the
Company https://prabhataminfra.com. Further, the Board has also adopted the Code of Conduct to regulate,
monitor and report trading by Designated Persons and their Immediate relatives in accordance with the
requirements of the SEBI (Prohibition of Insider Trading) Regulations, 2015. These Codes adopted by the
Company lays down guidelines and procedures to be followed and disclosures to be made while dealing with
shares of the Company, as well as the consequences of violation. The said codes were duly adhered to during
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the year under review. https://prabhataminfra.com
DEMATERIALIZATION OF SHARES

The Company’s equity shares are in compulsory Demat mode in terms of SEBI Guidelines. This has
been

facilitated through an arrangement with NSDL. About 79.56 % of the issued shares of the Company are in
dematerialized form as per the latest shareholding pattern of the Company filed for June 2025 quarter. M/s.
Beetal Financial & Computer Services Private Limited, New Delhi are acting as the Registrar and Share
Transfer Agents acts as common agency and perform all activities in relation to share transfer facility as
maintained by them in terms of Regulation 7 (2) of Listing Regulations.

CAUTIONARY STATEMENT

Statements in the Board’s Report and the Management Discussion and Analysis Report describing the
Company’s objectives, expectations or forecasts may be forward looking within the meaning of applicable
securities laws and regulations. Actual results may differ materially from those expressed in the statement.
Important factors that could influence the Company’s operations include the status of the promoters, change
in government regulations, tax laws, economic developments within the country and other factors such as
litigation and arrangement of funds.

ACKNOWLEDGEMENT:

Your directors wish to place on record their gratitude and sincere appreciation for the assistance and
cooperation received from financial institutions, banks, Government authorities, customers, vendors, and

members during the year under review.

Your directors would like to express a profound sense of appreciation for the commitment shown by the
employees in supporting the Company in its continued robust performance on all fronts.

By Order of the Board of Directors

For PRABHATAM INFRA VENTURE LIMITED
(formerly known as B J Duplex Boards Limited)

Sd/- Sd/-

Mayank Gupta Subhash Sahu
‘Whole -time Director Director
DIN: 03601839 DIN: 08825039

Place: Delhi

Date: August 31, 2026

Wing A, 2nd Floor, Ghalib Institute,

Minto Road, New Delhi, Delhi, India, 110002
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“ANNEXURE — A” TO THE DIRECTORS’ REPORT

SECRETARIAL AUDIT REPORT
FORM MR-3

FOR THE FINANCIAL YEAR ENDED 31T MARCH, 2026

{PURSUANT TO SECTION 204(1) OF THE COMPANIES ACT, 2013 AND RULE 9 OF THE
COMPANIES (APPOINTMENT AND REMUNERATION OF MANAGERIAL PERSONNEL) RULES
2014}

To,

The Members,

PRABHATAM INFRA VENTURE LIMITED
(formerly known as BJ Duplex Boards Limited)

I have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the
adherence to good corporate governance practices by PRABHATAM INFRA VENTURE LIMITED
(Formaly known as BJ Duplex Boards Limited)(hereinafter called the “Company”) having CIN
L68200DL1995PLC066281. Secretarial Audit was conducted in a manner that provided me a
reasonable basis for evaluating the corporate conducts/statutory compliances and expressing my opinion
thereon.

Based on my verification of the Company’s books, papers, minute books, forms and returns filed and
other records maintained by the Company and also the information provided by the Company, its
officers, agents and authorized representatives during the conduct of Secretarial Audit, I hereby report

that in my opinion, the Company has, during the audit period covering the financial year ended on 31*
March, 2026 (‘Audit Period’) complied with the statutory provisions listed hereunder and also that
the Company has proper Board-processes and compliance-mechanism in place to the extent, in the
manner and subject to the reporting made hereinafter:

I have examined the books, papers, minute books, forms, returns filed and other records maintained by
the Company for the financial year ended on 31% March, 2026 according to the provisions of:

(i) The Companies Act, 2013 (the ‘Act’) and the rules made thereunder;

(i) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made
thereunder;

(iii) The Depositories Act, 1996 and the Regulations and Bye-Laws framed thereunder;

(iv)The following Regulations and Guidelines prescribed under the Securities and Exchange Board of
India Act, 1992 (‘SEBI Act’): -

(a) The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulation, 2015 [*SEBI (LODR)’];
(b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
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(c) Regulation, 2018;
(d) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
(e) Regulations, 2011;
(f) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018 (Not
applicable to the Company during the Audit Period)
(g) The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity)
Regulations, 2021 (Not applicable to the Company during the Audit Period)
(h) The Securities and Exchange Board of India (Issue and listing of Debt Securities) Regulation,
2008 (Not applicable to the Company during the Audit Period)
(1) The Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities)
(j) Regulations, 2021 (Not applicable to the Company during the Audit Period)
(k) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015
(I) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021 (Not
applicable to the Company during the Audit Period)
(m) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act, 2013 and dealing with client to the extent of
securities issued.

Compliances/processes/systems under other specific applicable Laws (as applicable to the industry) to
the Company are being verified on the basis of periodic certificate under Internal Compliance System
submitted to the Board of Directors of the Company.

In respect of other laws specifically applicable to the Company, I have relied on information/records
produced by the Company during the course of audit and the reporting is limited to that extent.

I have also examined compliance with the applicable clauses/regulations of the following:

e The Secretarial Standards, as amended from time to time, issued by the Institute of the Company
Secretaries of India; and

o Listing Agreements entered into by the Company with BSE Limited (BSE) as per the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

I have not examined compliance by the Company with applicable financial laws, like direct and indirect
tax laws, since the same have been subject to review by statutory financial audit and other designated

professionals.

During the Audit Period, the Company has complied with the provisions of the Act, Rules, Regulations,
Guidelines, Standards, etc. mentioned above.

I further report that:
The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors, Independent Directors and Woman Director.

Adequate notices were given to all directors to schedule the Board Meetings including Committees
thereof, along with agenda and detailed notes on agenda at least seven days in advance, and a system
exists for seeking and obtaining further information and clarifications on the agenda items before the
meeting and for meaningful participation at the meetings.

As per the minutes of the meeting duly recorded and signed by the Chairman, the decisions of the Board
were unanimous and no dissenting views have been recorded.




I further report that: P RABHATAM

INFRA VENTURE LIMITED

There are adequate systems and processes in the Company commensurate with the size and its
operations to monitor and ensure compliance with applicable laws, rules, regulations and guidelines.
I further report that, during the audit period there were following events/actions having a major bearing
on
the Company’s affairs in pursuance of the above referred laws, rules, regulations, guidelines, etc.

Please note that this decision has been made based on the information and representations provided by
your side. It is of utmost importance that all information and documents submitted are accurate and
comply with all relevant legal requirements.

Sd/-
FOR PARVEEN RASTOGI & CO.
(COMPANY SECRETARIES)

PLACE: NEW DELHI
DATE: 26/08/2026

PARVEEN KUMAR RASTOGI
C.P. No.: 26582
M. No.: F4764

PR No.: 7967/2026
UDIN: F004764H001236

This report is to be read with my letter of even date which is annexed as “Annexure A” and forms an

integral part of this report.
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ANNEXURE TO THE SECRETARIAL AUDIT REPORT
To
The Members,

PRABHATAM INFRA VENTURE LIMITED
(Formerly known as BJ Duplex Boards Limited)

Our report of event date is to be read along with this letter:

Maintenance of secretarial records is the responsibility of the Management of the Company. Our
responsibility is to express an opinion on these secretarial records based on our audit.

We have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the content of the secretarial records. The verification was done
on test basis to ensure that the correct facts are reflected in secretarial records. We believe that the
processes and practices we followed provide a reasonable basis for our opinion.

The compliance of the provisions of corporate and other applicable laws, rules, regulations,
standards is the responsibility of management. Our examination was limited to the verification of
procedures on test check basis.

Our Audit examination is restricted only up to legal compliances of the applicable laws to be done
by the Company; we have not checked the practical aspects relating to the same.

We have not verified the correctness and appropriateness of financial records and Books of
Accounts of the Company as well as correctness of the values and figures reported in various
disclosures and returns as required to be submitted by the Company under the specified laws,
though we have relied to a certain extent on the information furnished in such returns.

The compliance by the Company of applicable financial laws such as direct and indirect tax laws
has not been reviewed in this Audit since the same have been subject to review by Statutory
Auditors and other designated professionals and the contents of this Report has to be read in
conjunction with and not in isolation of the observations, if any, in the report(s) furnished/to be
furnished by any other auditor(s)'agencies/authorities with respect to the Company.

Wherever required, we have obtained the management representation about the compliance of
laws, rules and regulations and happening of events, etc.

The Secretarial Audit report is neither an assurance as to the future viability of the Company nor of
the efficiency or effectiveness with which the Management has conducted the affairs of the
Company.

Sd/-
FOR PARVEEN RASTOGI & CO.
(COMPANY SECRETARIES)

PLACE: NEW DELHI
DATE: 26/08/2026
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PARVEEN KUMAR RASTOGI
C.P. No.: 26582

M. No.: F4764

PR No.: 7967/2026
UDIN:F004764H001236
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“ANNEXURE B” — TO THE DIRECTORS’ REPORT

DECLARATION BY THE WHOLE TIME DIRECTOR UNDER SCHEDULE V OF SEBI
(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

I hereby confirm that all Board Members and Senior Management Personnel have affirmed
compliance with the Code of Conduct for Board of Directors and Senior Management Personnel,
as approved by the Board, for the financial year ended on March 31, 2026

Sd/-

Mayank Gupta
Whole Time Director
DIN: 03601839

Date: August 31, 2026
Wing A, 2nd Floor, Ghalib Institute,
Minto Road, New Delhi, Delhi, India, 110002
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“ANNEXURE-C” TO THE DIRECTOR’S REPORT

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

As per Regulation 34(2) (e) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Management Discussion and Analysis Report is as follows:

INDUSTRY STRUCTURE & DEVELOPMENT

GLOBAL PAPER INDUSTRY:

The global paper products market has experienced robust growth in recent years and is set to continue this
trend. In 2023, the market size reached $1,059.15 billion and is projected to grow to $1,134.94 billion in
2024, representing a compound annual growth rate (CAGR) of 7.2%. This growth can be attributed to the
rising demand for packaging paper from retail companies and increasing awareness of sustainable

practices.
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Looking ahead, the market size is expected to expand further, reaching $1,474.93 billion by 2028 at a
CAGR of 6.8%. The forecasted growth is driven by rapid technological advancements and escalating
demand from the e-commerce sector. Key trends anticipated during this period include the adoption of 3D
printing, the integration of artificial intelligence, a surge in acquisition activities, the utilization of
recycled materials to create recyclable products, and a heightened focus on sustainability.

Opportunities and Growth Drivers

E-commerce Expansion: Rapid growth in online retail has boosted demand for corrugated boxes and
protective packaging.

Plastic Substitution: Increasing restrictions on single-use plastics are shifting consumer and corporate
preference toward paper-based packaging.

Food & Beverages Sector: Rising consumption of ready-to-eat and packaged food has enhanced
demand for food-grade paper and board.

Education and Print: Though digitization poses challenges, rural literacy programs and educational
initiatives continue to support demand.

Export Opportunities: India’s competitive cost structure and abundance of raw materials provide strong
export potential.

INDIAN PAPER INDUSTRY OVERVIEW:

Indian Paper Industry Overview

The Indian paper industry is one of the fastest growing among global markets, driven by packaging demand,
rising literacy, and sustainability trends. Currently, India is the fifth-largest producer of paper in the

world, with an estimated production capacity of over 25 million tonnes per annum, projected to reach 30
million tonnes by 2030.

Key highlights:

Packaging Paper & Board is the largest sSAGMent, accounting for nearly 60% of demand, fueled by e-
commerce, FMCG, pharmaceuticals, and food services.

Writing & Printing Paper constitutes about 25%, supported by the education sector, though partly
impacted by digitization.

Newsprint has seen a structural decline due to digital media consumption.

Specialty Papers (cup stock, décor, tissue, food-grade) are witnessing rapid growth due to bans on s ingle-
use plastics and rising consumer awareness.
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THREATS:

Raw Material Volatility — Heavy dependence on imported wood pulp and wastepaper makes the
industry vulnerable to global price fluctuations.Rising Costs — High energy, transportation, and
compliance costs reduce profit margins.

Digital Disruption — Increasing digital adoption is structurally reducing demand for newsprint and
traditional writing paper.

Environmental Regulations — Stringent norms for effluent treatment, emissions, and waste disposal
require significant capital expenditure.

Competition from Substitutes — Despite plastic bans, low-cost alternatives like reusable packaging, jute,
or bioplastics pose challenges.

Global Economic Uncertainty — Export growth may be affected by currency fluctuations, recessionary
trends, and trade barriers.

Fragmented Industry Structure — Presence of a large number of small and unorganized players limits
economies of scale and impacts pricing discipline.

OPPORTUNITIES:

Packaging Boom — Rising e-commerce, FMCG, pharmaceuticals, and QSR demand is driving strong
growth in packaging paper and board.

Plastic Substitution — Government ban on single-use plastics and growing environmental awareness are
creating huge opportunities for paper-based alternatives.

Rising Literacy and Education — Government schemes, rural education programs, and increasing
literacy rates support demand for writing and printing paper, particularly in semi-urban and rural markets.

Export Potential — India’s cost competitiveness, large domestic fiber base, and expanding capacity open
avenues for exports, especially to Asia and Africa.

Specialty Paper Growth — Tissue paper, décor paper, food-grade paper, and cup stock are expected to
witness strong demand due to hygiene consciousness and lifestyle changes.

Technological Upgradation — Adoption of energy-efficient processes, recycling technologies, and
automation will improve productivity and cost competitiveness.

Government Support — Initiatives like “Make in India,” Swachh Bharat Abhiyan, and extended
producer responsibility (EPR) policies encourage sustainable paper production.

SAGMENT-WISE PERFORMANCE:

Company operated in only one business SAGMent i.e. Paper/ Paper board (including Duplex Board) at
New Delhi. Moreover, at present the Company is not operative and thus and have any active business
engagements.

OUTLOOK:

The global economy is expected to rise from 1.6 percent in 2023 to 1.7 percent in 2024 and 1.8 percent in 2025

will be offset by a modest slowdown in emerging market and developing economies from 4.3 percent in
2023 to 4 2 percent in both 2024 and 2025 The forecast for global growth five years from now at 3.1
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to 5.9 percent in 2024 and 4.5 percent in 2025, with advanced economies returning to their inflation
targets sooner than emerging market and developing economies. Core inflation is generally projected to
decline more gradually.

RISKS AND CONCERNS:

Risks and Concerns

Raw Material Volatility: Prices of wood pulp, recycled fiber, and chemicals remain highly volatile,
impacting margins.

Environmental Regulations: The industry is subject to stringent norms on effluents,
emissions, and waste management.

Digital Disruption: Growing digital adoption has reduced demand for printing and writing paper.
Logistics and Energy Costs: High transportation and power tariffs affect competitiveness.

Global Economic Slowdown: Fluctuations in international trade may impact export demand.

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY:

The Company has adequate internal control system for business processes, with regard to efficiency of
operations, financial reporting and controls, compliance with applicable laws and regulations etc., clearly
defined roles and responsibilities for all managerial positions have also been institutionalized. All
operating parameters are monitored and controlled. Regular internal audits and checks ensure that
responsibilities are executed effectively. The Audit Committee of the Board of Directors periodically

reviews the adequacy and effectiveness of internal control systems and suggests improvements for

strengthening these.

DISCUSSION ON_ FINANCIAL PERFORMANCE WITH RESPECT TO OPERATIONAL
PERFORMANCE:

This has been dealt with in the Directors’ Report.

MATERIAL DEVELOPMENTS IN HUMAN RESOURCES / INDUSTRIAL RELATIONS
FRONT, INCLUDING NUMBER OF PEOPLE EMPLOYED

Since, there were no material developments in human resources / industrial relations front, including
number of people employed during the year under review therefore, this provision is not applicable to the
Company.

DETAILS OF SIGNIFICANT CHANGES (I.LE., CHANGE OF 25% OR MORE AS COMPARED
TO THE IMMEDIATELY PREVIOUS FINANCIAL YEAR) IN KEY FINANCIAL RATIOS
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No significant changes took place in the key financial ratios of the Company; therefore, this provision is not
applicable to the Company.

DETAILS OF ANY CHANGE IN RETURN ON NET WORTH AS COMPARED TO THE
IMMEDIATELY PREVIOUS FINANCIAL YEAR ALONG WITH A DETAILED
EXPLANATION THEREOF.

The Company has been facing financial challenges from past few fiscal years, reporting losses in such financial
years. Due to no good/profitable track record in the Company, therefore there were no/negative returns on
the Net Worth of the Company and no change in return on net worth compared to the immediately previous
financial year.

ACCOUNTING TREATMENT

There has been no change in the accounting policies during the period under review. Further, no
treatment different from that prescribed in the applicable Accounting Standards has been followed in the
preparation of the financial statements. Accordingly, the disclosure requirements under Regulation 34(3)
read with Schedule V of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
do not arise.

However, it is noted that with effect from April 1, 2019, the provisions relating to Indian Accounting
Standards (Ind AS) became applicable to the Company, and the financial statements have since been
prepared in compliance with the same.

CAUTIONARY STATEMENT

Statements in this report on Management Discussion and Analysis describing the Company’s objectives,

projections, estimates, expectations or predictions may be “forward looking statements” within the

meaning of applicable securities laws or regulations. These statements are based on certain assumptions
and expectations of future events. Actual results could differ materially from those expressed or implied.
Important factors that could make a difference to the Company’s operations include global and domestic
demand supply conditions, finished goods prices, raw material cost and availability, changes in
Government regulations, tax regimes, economic developments within India and other factors such as
litigation and industrial relations. The Company assumes no responsibility to publicly amend, modify or
revise any forward-looking statements, on the basis of any subsequent developments, information or
events.
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V.R. BANSAL & ASSOCIATES
Chartered Accountants

A-B9, Vilay Block, Laxmi Nagar, Delhi - 110092

Ph.: 22016121, 22433850, Mob.: 9810052850, 8310186101
E-mail: audit@cavrb.caom, cavrbansals@gmail.com
Website: www.cavrb.com

INDEPENDENT AURITOR’S REPORT

To

The Members of

1) BUPRLEX BOARDS LIMITEL

Wing A2 Floor.Ghalib fnstitue,
Arwan-¢-Ghalib Marg{Mata Sundri Lane),
Minto Road, Cenbral Delhi, Delli-1 10092

Report on the Standalone Ind AS Financial Statements

Cpinion

W pave audited Lhe accompanying standalone Ind AS Tnancial statements of B ) DUPLLEX BOARDS
LAMEPVLD rthe Company ™), which comprise the Balance Sheet as ai March 31,2026, and the Statement
of Profit annd Loss (neluding other comprehtensive income). the Statement of Cash Flows, and the
Statement of Changes in Eguity Tor the vear then ended, and a sununary of significant accounting
policies and other explaraiory irdormation Chereinafter referred o as Ind AS Financial Statements).
Incour apinien and to the hest of our information and sceording 1o the explanation given 1o os, the
afuresaid sundalone [nd AS lnancinl statements give the inlormmation required by the Companies Aci
2003 in the munner soorequired and give a true aid fair view in conformity wath the accounting
principies penerally acceptedd in fidia, ol he state of u(Tairs of the Company as ar Murch 31,2020, the

loss and wial comprehensive Joss, changes 1y equily and its cash Hows for the yewr ended on that date.

Basis fur QGpinion

We conducted o audit in accordance with the Stundards on Auditing (SAs) specilied under section
[13010) of the Companics Act, 2013, Our responstbilities under those Standards ave Further described
in the Auditor’s Responsibilities for the Audit of the Ind AS inancial Statemems section of our report.
Weare ndependent of the Compuny in accordanee with the Code of Ethies issued by the Instituie of
Chartored Aceomtants of India together with the ethical requirements that are relevant 1o oo audit of
he lud AN fAnancial sttements under the provisions of the Companies Act, 2015 and the Rules
thereuncer. and we have Fulfilled owr other ethical responsibilities in accordance with these
requirenients and the Code of Lthjics. We believe that the audif evidence we have oblained is sufficien
and approprinte 10 provide a basis 1or our opinion.

ey Aundit Mintters

Ky aedin maelers are those matiers that, in o professional judgment, were of most significance in our
audit of the stadalone financial statements of the current. periad, These matters were wddressed in the
context of our mrlit of the standalone financial statements as & whole, and in forming our opinion therson,
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and we do not provide @ separate opinten on these matters. We have determined (he matters deseribed
below o be the key audit matters to be communicated in our report,

51, No. | ey Aadit Matter

Auditor’s Responsc

Taxation

Signilicant judgments are required
in determining provision of income
taxes, bollh current and deferred. ad
well as the assesament of provision
Tor uncertain tax position including
estiimates o Interest and penalties
where appropriate.

We evaluated the design and implememation of
cantrols in respect of provision for current 1ax
and the recognition and recoverability of deferred
tax assels,

We discussed  with management the adequate
implementation of policies and controd regarding
current and deterred tax.

We examined the procedure in place for fhe
cartent  and  deferred  1ax  calculation  fon
compleieness  and  valuation and audited  the
related tax computation and estimates in Lhe light
of our knowiedge of the tax circumstances. Gur
work was conducted with our tax specialist,

We performed the assessment of the muterial
components impacting the 1as expenses, bulance
and exposures. We reviewed and challenged the
information reporled by components with the
support ol our own  tax  specialist.  where
appropriate.

In respect of delerred tax assets and liabiities)
we dssess the appropriateness of managemuent's
assumptions axl estimates W support deferred
e assels for tox losses caried forward and
related disclosures in lnancial statements. Based
on the procedure performed above, we abtained
sufficient  audit  evidenee 1o corroboraty]
mandgement’s estimates regarding current and
delerred wux balances.

Informatios Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in e Annoal report bul does not include the Ind AS [nancial
statements ard our auditor’s report thereon. The Annual Report is expecled (o be made available to us
afler the date of this Auditor’s Report. Our opinion on the ind AS financial statements does not cover
the other information and we do not express any form of assurance conclusion thereon,

In conmection with our audit of the Ind AS financial statements, our responsibility is o read 1he other
information and, in doing so, consider whether the other information s naterially inconsistent with the
linancial statements or owr knowledge oblained in the audit or otherwise appears to be materially

misstated.

[1, based on lhe work we have performed, we conclude that there is g material misstatement of this
ather informarion, we are required to report that fact. We have nothing to report in this regard,
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Respansibitities of Management and Those Charged with Governance for the Standalone Ind
AS Financial Stutements

The Company’s Beard ol Dircetors is responsible for the matters stated in Section 134(5) of the
Companies Acl, 2013 (the Aer™y with respect to the preparation of these standalonelnd AS financial
statements that give a true and fair view of the {inancial position, financial performance including
other comprehensive income. cash flows and changes in equity of the company of the Company in
accordance with accounting principles generally accepled in India, including the Indian Accounting
Standards specified under Section 133 of the Acl, read with Rule 7 of the Companies (Accounts)
Rules, 2014 and the Companies {Indian Accounting Standards) Rules, 2015, This responsibility also
nchudes maintenance of adequate accounting records in accordance with the provisions of the Act for
sufeguirding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policles; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequale
internal financial controls, that were operating effectively for ensuring the aceuracy and compleleness
of the accounting records, relevant to (he preparation and presentation of the Ind AS financial
statements thal give a true and fair view and are free Trom material misstatement, whether due to fraud
O CITor.

i preparing the lnd AS financial statements, the board of dircetors s respansible For the assessing the
Compuany's ability 1o continue as a going concern, disclosing, as applicable, matters related to going
concern and using (he going concern basis of accounting unless the Board of Directors either intends
1o liguidate the Company or 1o cease operations, or has no realistic atternative but o do so. The Roard
of Lircctors are also responsible for overseeing, the company’s financial reporting process.

Auditor's Responsibility for the Audit of Ind AS Financial Statements

Our objectives are 1o oblain reasonable asstrance about whether the Ind AS (inancial stalements as a
whole are free From material misstatement, whether due 1o fraud or error, and 10 issue an auditor’s
veport that includes our opinion, Reasonable assurance is a high level of assurance, but is not a
guaraniee that an audit conducted in accordance with SAs will always deteet a imaterial misstatement
when i exists. Misstalements can arise from fraud or error and are considered material HL individually
or i the ugperegate, they could reasonably be expocled to influence the economic decisions ol users
taken on the basis of these Ind AS financial statements.

As part ol an audit in accordance with SAs, we exercise professional judgment and mainiain
professionat scepticism throughout the audit. We also:

Jdentity and assess (he risks of matesial niisstatement of the standalone Tnd AS financial
staternents, whether due to fraud or error, design and perform audit pracedures responsive to
those yisks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from. fraud is higher -
than for one resuiting from error, as fravd may involve collusion, forgery, inlentional
omissions, misrepresentations, or the override of internal controf.

Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, Under section 143(3)({) of the
Act, we are also responsible for expressing our opinion on whether (he Company ha:
adequate internal financial controls system in place and the operating efTectiveness of such
controls,




PRABHATAM

INFRA VENTURE LIMITED

Fvalunte the appropriatencss of accounting policies used and the reasonableness of
aceounting estimates and related disclosures made by management.

Conclude on the appropriatencss of management’s use of the going concern basis of
accounting and. based on the audit evidenee obtained, whether a material uncertainty exists
related o events or conditions that may east stgnificant doubt on the Company's ability (o
continue as a going concern. If we conclude that a material uneertainty exists, we are
required o draw attention in our auditor's report 1o the related disclosures in the standalone
Ind AS tinancial statements or, i such disclosures are inadequate, to modify our opinion, Our
conclustons are based on the audit evidence obtained up 10 the dale of our audilor's report,
However, luiure events or conditions may cause the Company o cease 10 conlinue as a going
CLHICCI.

Evaluate the overal] presentation, struciure and contermt of the standalone Ind AS financial
statements, including the disclosures, and whether the standalone Ind AS financial stalements
represent the underlying transuctions and events in a manner that achieves {air presentation,

Materiality 15 the magnitude of misstatements in the standalone Ind AS financial stalements that,
individually or in ageregate, makes il probable thatr the ecconomie decisions of a reasonably
knowledgeable aser of the Ind AS financial slatements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in cvaluating the
results of vur work; and (i) (v evaluate the effect of wny identified misstatements in the Ind AS
financial statements.

We commmicate with thuse charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings. inctuding any significant deficiencies in
internal contral that we identity during our audif,

We alsa provide those charged with governance with a statement thal we have complied with relevant
cthical requirements regarding independence, and 1o communicate with them all refationships and
other niatiers that may reasonably be thought 10 bear on our independence, and where applicable,
refated saleguards.

I'rom the malters commumicated with those charged with governance, we determine thaose matters that
were of most significance in the audit of the standalone Ind AS financial statements of ihe curtent
period and are theretfore te key audit matters. We describe these matrers in our ayditor's report unless
law or regulation precludes public disclosure about the matter or when, in extremely rare
circunmistances, we determine {hat a matter showld not be communicated in our report because the
adverse consequences of doing so would reasonably be expected 1o oulweigh the public interest
benefits of such comntunication.

Report on Other Legal and Regulatory Requirements

. As required by the Companies (Auditor's Reporl) Order, 2020 (“the Order™), issued by the
Central Government of India in terms of sub-section (11} of section 143 of the Companies Agt,
2013, we give in the Annexure *A’a statement on the matters specified in paragraphs 3 and 4 of
the Chrder. Lo the extent apphicable.

As required by Section 143(3} ol the Act, we report that:

(a) We have sought and obtained all the information and explanations which 1o the best of owr
kinowledge ard beliel were necessary for the purposes of our audit.

Page 50
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(by In our opinion, proper books of account as required by law have been kept by the Company

(<)

s0 [ur as it appears Trom our examination of those books,

The Balanee Sheet, and the Swtement of Profit and Loss including the Statement of Other
Comprehensive Jnecome, the Cash Flow Siatement and the Stalement of Changes in Bquity
dieall with by this Report are in agreement with the books of account.

It our apinion, the aforesaid standalone Ind AS financial statements comply with the
Accounting Standards specified under Scetion 133 of the Act, vead with Rule 7 of the
Compantes (Accounts} Rules, 2014 and 1he Companles {Indian Accounting Standards)
Rules, 20105, as amended.

On the basis ol the written representations received from the direclors as on 31st March,
2026 taken on record by the Board of Direciors. none of the directors is disqualified a5 on
st March, 2026 from being appointed as a direcior in terms of Section 164 (1) of the Act.

Wil respect 1o the adequacy of the internal financial controt over financial reporting of the
Company and the vperating effectiveness of such controls, refer to owr sepacate report in
“Anmexure B Lo ihis report.

With respect o the matters to be included in the Auditor’s Report in accordance wilth the

requirements of seetion 197 (16) of the Act, as amended, the reporting requirements are net
applicable sinee the Company has not patd any managerial remuneration during the year,

With respect o the other matters to be included in the Auditor’s Report in accordance with

Rule [T of the Companies (Audii and Auditors) Rules, 2014, in our opinion and to the best of

our inlormalion und decording (o the explanations given Lo us;

(i} The Company has disclosed the impact of pending lidgations on its financial
pusition in its Ind AS linancial stalements.

(i) The Company has made provision, as required under the applicable law or
accounting standards, for matertal foreseeable losses, if any, on long-term contracts
including derivative contracts

There were no amount which were required 1o be transferred, to the Investor
lducation and Protection Fund by the Company.

(a) The Management has represenied that, to the best of its knowledge and belief, no
funds (which are material either individually or in the apgpgregate} have been
advanced or foaned or invested (either from borrowed funds or share premium or
any uther sources or kind of lunds) by the Company to or in any other person or
entity, including toreign entity (“Intermediaries™, with the undersianding, whether
recorded in writing or otherwise, that the Imermediary shall, whether, direetly or
indirectly lend or invest in other persons or entities identified in any manner
whalsoever by or on behalfl of the Company (“Ultimate Benefictaries™) or provide
any guardntee, securily or the like on behalf of the Ultimate Beneliciaries;
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(L) The Management has represented, that, 1o the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
Clunding Parties™), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, direelly or indireetly. lend or invest in
other persons or enfities identified in any manner whatsoever by or on hehalf of the
Funding Paity (-Ultimate Beneliciaries™) or provide any guaransice, security or the
like on behalf of the Ultimawe Beneliciaries:

(e) Based on the audit procedures thal have been considered reasonable and
apprapriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under syb-clavse (i) and (i) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstalement.

The Company has not declared any dividend during the year. Hence, reporting
requirements under rule (1) of Companices (Audit and Auditors) Rules, 2014 are
not applicable (¢ the Company.

Bused on our examination. which included test checks, the Company has used
accouiting software [or maintaining its hooks al” account which have a lealure of
recording audiy wail (edit logy facility and that bave operated throughout the

financial year Tor all relevant vansactions recorded in the except that the audit trai)
al databuase level contains only the modified values. During the course of our audit,
we did not notice any instance of audit trail feature being tampered with. Further,
the audit trail, where enabled. has been preserved by the Company as per the
statutory requirements {or record retention,

V.R. Bansal & Associales
Chartered Accountants
- Firm Registration No, 016534N

n Bansal)

Diated: 20.05.2026

Place: 1Delhi

Meqbership No. 09359]
N:2609359 1 SKESSE3571
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ANNEXURE *A” TO THE INDEPENDENT AUIMTOR'S REPORT,

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Reguirements? section

of our report to the Members of B Duplex Boards Limited of even date)

i

The elause 3(i)axn(b)(c){d} and () are not applicable since the Company has no Property, Plant,
Egquipment and lotangible asscis. The company has only recognised Right ol Use Assels as an
intangible asset in accordance with INID AS-116. Fherefor comment under this clause is not
applicable.

The para 3(ii) of the ovder B not applicable since the company has no inventory.

The Company has not made any investments in canmpanies, firms, and Limited Liability partnerships
ar other parties. In our Opinion. the Company has not pranted any loan, or advances in the nature
of doans, secured or unsceured, to companies, [irms, and Limited Lisbility partnerships or other
parties. As explained to us and as more appropriately disclosed in nole no. 19(4) of the financial
statements, the Company has advanced a sum of Rg. 14,100 thousand to M/s Prabhatam Zenia
House Limiled which is not in the natare of loan and accordingly, the provisions of clauses iii (b),
() (o) and (17 o the Order are not applicable to the Company.

I our opinion and according to e information and explanasions aud expltanations given to us, the
company has complicd with the provisions section 185 and 186 of the Companies Act, 2013 in
respect ol grant of loans, making investiments and providing guarantees and securitics, where ever
applicable.

As per information given (o us the Company has not accepled any deposits covered under the
provisions of Section 73 10 76 or any other relevant provisions of the Companics Act and the rules
framed there under.

As per information & explanation given by the management. maintenance of cost records has not
been specitied by the Centeal Government under sub -section (1) of section H48 of the Companies
Act 2013, & accordingly, the provisions ol'elause (vi) ol'the order is not applicable to the Company.

(8) The Campany is regular in depositing with appropriale authorities undisputed statutory dues
including Provident Fund, Bmployees State insurance, Income Tax, duly of customs, Goaods ana
Service Tax, cess and any ofher statutory ducs applicable with the appropriate authorities, wherever
applicable, except for the arvear on account of ELP.F for the amount Rs. 1181.84 (Rs. In thousand)
as at 31 march 2026 outstanding tor a period of more than six monihs from the date form which
they become payable.

(2 As per the cecords of the Company. there are no disputed dues in respect of income tax or sales
lax or service lax or duty of custom or duty of excise or value added tax, outstanding as at 3 1st
Murch 20206,

In our opinion and based on the information and explanations given by the management, {here were

no any ransactions not recorded in the bouks of aceount thal have been surrendered or disclosed as
income during the year in the tax assessiments under the [ncome Tax Act, 1961 (43 of 1961) nor
there is any previously unrecorded income that has been recorded in the beoks of sceount during
the yeaor

{a) Based on the information and explanations given by the management, the Company has not
defuuled in repayment of loans or other borrowing or in the payment of interest thercon to a
Finaneial Institulion, Bank, Government or dues to debenture holders wherever applicable.

(b) According to the information and explanations given (0 us and pased on our examination of the
records of the Company, the company has not been declared willu} defuulter by any bank or

=
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linancial institufion or any other lender;

(¢} The Company hos not taken any term loan during the vear and there are no outstanding term
loans @ the beginning of (the year and hence, reporting under clause 3(9) {¢) of the Order is not
applicable.

() According 1o the information and explanations given (o us, and the procedore performed by us,
and o an overall examination of the financial statements of the Company, we report that no funds
eirisedd on short term basis have been used tor long term purposes by the Compiny.

(e) Based on the information and explanations given by the management, the conpany has not taker.
wty Ry front ay entity or person on account ol or to meet the obligations of its subsidiaries,
assoctales o Joint venlures:

() Based on the information and explanations given by the management, the company has not
raised Juans durtng the year an the pledoe ol securities held in s subsidiaries, joinl ventures or
wssociate companies angl hence reporting vnder clause 3(ix) (33 is not applicable,

Gy Accarding w the informatian and explanation given by the management., the Company has not
ratsed any money way of initial public offer! further public offer / debt instruments.

(L) The Company has made preferential allotment and private placement of shares during the year.
For such allotment of sharesy, the Company has complied with the requirements ol Seclion 42 and
62 ol he Colpanies AcL200130 I our opinton and on basis of the explanations given to us, the
s ratsed by the Comipany during the year were for the purposes of general corparate purposes
Wothe e of Kso 3325 thousand and. Rs. 10,575 thousands Tor working capital requirements,
Flowever, as per our examination ol documents and cash flow statement of the Company, the
Company has not utilised a sum of Rs. 10,375 thousands for the purpose of working capital
requirenients,

The Company has not made any preferential allownem o private placement of (Iully or parlly or
optionally] convertible debentures during the year.

{a) During the checks carried vut by us and as per information made avaiiable to us, no fraud on or
by the Company by its officers or employees has been noticed or reported during the year under
anglit,

(L) No report under sub-section (12) af section 143 of the Companies Act has been (iled in Form

ADTT-4 708 preseibed under rule 13 of Companies (Audit and Audiiors) Rules, 2004 with the
Central Government, during the year and up o the date of this repaort,

(¢y There were no whistle blower complaints received by the Company during the year.

- The company is not a Midhi Company and accordingly, the provisions of clause 3(xii) of the order
are not applicable to the company.

. Aceording to the information and explanation given by the management, ransactions with the
related parties are in compliance with section 177 and 188 of the Companies Act, 2013 where
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applicable and the details have been disclosed in the notes (o Ind AS [inancial statements, as
requived by the applicable Indian accounting standards.

. (a) Based on information and explanations provided to us and our audit procedutes, in our opinion,
the Company has an internal audit system commensurate with 1he size and nature of its business.

(b} We have considered the internal audit reports of the Company issucd (51 date for the period
under auedit.

y In pur opinion and as per information given 1o us, the Company has not entered info any nos- cash
ransactions with the directors or persons connected with him as referred o in section 192 of the
Companies Act, 2013,

. (&) The Company is nol eequired (o be repistered under section 45-1A of the Reserve Bank of India
Act. 1934 therefore clause 16¢a), (b), (¢) and (d)are not applicable to the Company,

- The Company has incurred cash losses oft Rs.4030,57 (Rs. in thousand) during the financial year
covered by our audit and Rs.2123.43 (Rs. in thousand) during the immediately preceding financial
yeur,

- There has been no resignation of the statutory auditors of the Company during the vear.

- Onthe basis of the linancial ratios, ageing and expected dates of vealisation of lnancial assets and
pavment of financial labilities. other information accompanying the financial statements and our
knowiedge of the Board ol Directors and Management plans and based on our examination of the
evidence supparting the assumptions, it indicates that Company’s eurrent Labilitics exceed current
assets, that indicales a material uncertainty exist that may cast significant daubt on the Company's
ability (o cominue as a going concern. We further state that our reporting is based on the facts up
10 the date of the audit report and we neither give any guarantee nor any assurance that al liabilities
falling due within a period of one year [rom he balance sheet date, will get discharged by the
Company as and when they fall due.

Ihe Company is not required to comply with section 135 of the Companies Act, 201 3. Accordingly
reporting under ¢lause 3(xx) of the Order is not applicable,

V.R. Bansal & Associates
Chartered Accountants
EF'irm Registration N(D{)IGSMN

Dated; 29.05.2026 - :
Place: Dethi ' : ' ership No, 093591
26003501 SKESSESSTI
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Aunexure - B to the Auditors’ Report

Report on 1he Internal Finaocial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

Te the Mombers of 13 ) Duplex Boards Limited

We have audited the intemal financial controls over linencial reporting of B 1 DUPLLEX BOARDS
LAMITED (the Company™ as of 31 March, 2026 in conjunction with our audit of the Standalonc
fingneiad statements of the Company for the period ended on that date,

Muanagement®s Responsibility for Internal Financial Controls

The Company's management is responsible for estabhishing and maintaining internal {inancial
controls Based on e internal control over {inancial reporting criteria established by the Company
considering the essential compunents of interal control stated in the Guidanee Note on Audit of
mternal Financial Controls over Financial Reporting issued by the Institule of Charlered Accountants
of tndia CICAL), These responsibifitics include the design, implementation and maintenance of
adequate inierna) financial controls that were operating ¢ffectively for ensuring the orderly and
efficient conduct of its business. inchuding adherence fo company’s policies. the saleguarding of its
assels, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the tmely preparation of reliable financial information, as required under the
Companies Act. 2013,

Auditors’ Respousibility

Our responsibility is 10 express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the ~Guidance Note™) and the Standards on
Auditing, issuelt by [CAL and deemed 1o be preseribed under section 143(10) of the Companics Act,
2013, (a the extent applicable 1 an audit ol internal financial contrals, both applicable to an audit of
tnternal Financial Controls and. both issued by the Institute of Chartered Accountants of india. Those
Sundards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audil to obtain reasonable assurance aboul whether adequate internal financial controls
over Rnancial reporting was established and maintained and if such controls operated elfectively in all
material respects,

Our sudit involves performing procedures 10 obtain audit evidence about the adequacy of the internal

financial controls system over financial reporling and their operating effectiveness. Qur audit of

internal financial controls over financial reporting inchuded obtaining an understanding of internal
financial comtrols over linancial reporling, assessing the risk thot a material weakness exists, and
testing and evaluating the design and operating effectiveness ol internal contrel based on the assessed

risk-Fheprocedures-seleeted-depend-onthe-suditor’s judgmentincluding the assessment of the plsks i

of material misstatement of the {inancial statements, whether due to fraud or error,
We believe that the audit evidence we have obtained is sutficient and appropriate 1o provide 4 basis
for vwr audit opinion on the Company s intetnal Anancial controls system over financial reporting,

Wleaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
yeasonable assurance regarding the reliability of fimancial reporting and the preparation of financial
siatements for external pueposes in accordance with penerally accepted accounting principles.
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A compary's internal linancial control over financiad reporting ineludes those policies and procedures
that:

perlain 1o the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions ol the assets of the company;

pravide reasonable assurance (hat ransactions are recorded a3 necessary 10 permit preparation
of linancial statements in accordance with generally accepted accounting principles, and that
receipts ond expenditures ol the company are being made only in accordance with
awthorisations of managemen and directors ol the company: and

Provide reasonable assurance regarding prevention or limely detection of unauthorised
acquisition, use. or disposition ol the company's assets that could have a material effect on the
financial stalements.

Inlierent Limitations of Internal Financial Controls over Financinl Reporting

Because of the inherent limitations of imernal financial controls over financial reporting, inciuding the
possibility of eollusion or improper management override of conrols, material misstatements due to
ervor or [raud may oceur and not be detected. Also, projeciions of any evaluation of the internal
[inancial contrals over financial reporting to Tuture periods are subjeet to the risk that the internal
[Tnancial contral over financial reporting may become inadeguate because of changes in conditions, os
that the degree of vomnplinnee with the policies or procedures may deteriorate,

Gpinion

I o opirion, the Company has, 1o all matenal respects, an adequate intermal financial controls

system over fnancial reporting and sach internal Fnancial controls over hinancial reperiing were
operating effectively as at 3170 March 20260, based on the internal control over financial reporting
criteria estublished by the Company considering the essential components of inlernal control stated in
the Cuidanee Nole on Audit of fnternal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

VR, Bansal & Associales
Chartered Accountanis
Fipm Registration Nid.

: ~

B ) W_A.Qr

S (ll n3ansal)
Dated: 2905 .2026 e T Parther

Pace: Delhi ' S Me bt‘\'ship No, 093591
' UDIN 2609359 | SKESSIF3571
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BALANCE SHEET AS AT 3151 MARCH, 20246

As at Asni
Muarch 33,2020 Mareh 31,2025
{Rs. "0H)'s) (Rs, "000*s)

Nur-current assets
Propetty Mlant and Gouipmends (Right (o Use Assets) E 38,078.29
Capial Work i Progress -
Intangible Asseis -
Financial assels
i) Investments -
(i) Trade Receivables -
(iiiy Tanan and advanges : 14,100.00
{iv] Oabwr -
Edeferred Tan Asscrs {Net) -
Other nen-gurren asses 423.06
52,003.36

Corrent assets
Finendial assets
Cash g cash equivalents 137.96

CHher surrend assets 468, 14
Gl 11

Total Assets 53,200.46

Equity

Fquity share capital 19.281.20 5,181.20

Other equity (38,645 40y {22.407.51)
9,304.20) {17226.31)

Liabilities

Non-cureen| Habitities

Finaneiad linbilitics

Lease Liabililies 3643313

Provisions -
36,433.13

Curreat linbilides

Finaneial labilitics

(i} Borwings 1823432 1324518
Qi) Loase Diabiltics 218266 -

Totat outstanding dues of micro and small enterprises - -

Total outstunding dues of creditors olher than micre and small enterorises - -
() Other financial fiabitities 437 .96 2.786.31
Other currend lialililies 1,35].58 |.252.53
Current tax liabilities {Ne

26,140.52 17,284.02

53,209.46 5770

Suminary ol signifieant accounting policies
Contingent liabilities, commitments and | iligations
_Other notes o) ascounts

e accompanying notes are an integeal part of the (nancial statements.
As peromr report of even date

For V.R. Bansal & Assuciates
Chartered Accountants R

AL Registratign No. 0565344 L ]
SR SR . ; ; \;\N;&
j : BODI

b
Mayank &npta Subisash Saku Pranod noomar

T {Company Scorctary)  (Whole Time Director) {Diraetor) [{sgel}
ainbetphip No.9359) T g M No: A54271 [N 03601830 DI 08825039

Plave: Naw [Delhi
Date: 29-05-2026
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B F DUELEY DOARDS LIMITELD
STATEMPENT OF FROFIT AND LOSS FOR TOE VAR ENBED 3I5T MARCTL 206

Year endded Vear ended
lurch 31,2026 Movel 51,2025
(LRI {1z, 0005y

Notes

INCOME
Revence Fom operalicns 3 B50.00
(e bcoune 51.07
Tetal lwcame . 6307

EXPENSEA
phayea beaehis expense 938.00 19240
Fininee casts 275003 351 50
Trepeeciation zar akatizalicn oxpeksys 220731
Onher expenses i 1,254 61

L3794z
“Totul Exjrensey %, 130

212345

ol flossy hefore exceplianal iioms o Lax
Aud : Excepriomal iteins
eafit lessy helbre inx

10 237.85) {2A2343)

16,2 3T.RE {2,023,43}

Tax eapenzes
Cueent Lo
Incame 1ne evpense .

Prodit! {loss) Far the year

i)

Otler compredensive incomne
Grther eomiparehensive incamef {Jossd for the year, wel of fax (5.2IT.54)

(2,123.43)

YT Tewarl comprelseagive income’ (tnssy Toe the aewr, el of 4a% G 237 HEY e NEERETY

VX Yarningy per equily share
(aaniinal valne of shove R, 55-)
hasie (M5}

Uilered ¢its.)

Sy of sigdicant avewmaning e s
“oblbrgerd linbiliLies, anc Jitigy
Other a0tes an acgums

TRe ascompinying sukes ame an inteeral gt ol e Sl seiteansents
AF 3o onr vepur] of even dute

1700 VLR ansal & Assieinie: For the ai bthalf of Bowvel of Bireators

Y Chkl'lﬂ&ﬂ ACCGLTINLY o
Jieal Wegistradon M. lchs.ﬂd.'?'/)

&j 'iﬁimls'ni

- 4 # X [ .
- -@\J/:)-—f? S . E m_‘ )
/l ‘\\ — E MTayark Gapa Sullasl Saho r

Pt - . ¥ (Compnry Becrorary) [Whele Time [irectn) [ Dirgotor)
/ Mel\?bl!l”ﬁh'lﬂ No #1359 . M Mo ASAITY DEN: Q360IRIw DIN: 02425029

K !
. Plnoe} New Dieliiy

TR 2005 2006
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B3 NIPLEX BOARDS LIMITED
CASH FLOW STATEMENT FOR THE FERIOD ENDED MARCH 3151, 2026

A,

CASH FLOWS FROM OPERATING ACTIVITLES

Profin Hoss) betore lncanne lax

Adjustments o reeoncile profit betore s 10 net cash Hows
Finacial Charges

Operating Profil befuwe working capital changes

Moveniwent in working capital

{Inereasey Docrease in not curremt financial assels

(Incrcasel Dverease in other carrent assely
Hncrease i Decrcase in other non cusrem assers

Increases (Deercase) in other current Ninancial abilifies

Increase! {Docrease) in other corrent lisbiliites
Cash geacrated frou operations

come tax paid (net of refimds)
Net Cash Bow from Operating Activities {A)

CABH FLOWS FROM INVESTING ACTIVITIES
Loaus and advances taken (Net)
Net Cash flow fromi(used) in Investing Aetivities (%)

CASH FLOWS FROM FINANCING ACTIVITIES
Essnie ol Share eapital
Provecdsf Repayment} ol Shor jerm barrowings
Finaneial Charges

Ned Cash Flow fromAused) in Fiaa neing Activities ()

Net increase ¢ (deevease) §n eash and eash cquivilenis (A+ B+

Cashind cash equivalenis al the beginming of fhe yoar

Cash and Cash Equivatents at ibe end of ¢he year

Noles ;

PRABHATAM
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Period ended
March 31,2426

(623788}

THh5.91

(s, WG00's)
Veviod ended
Mareh 30, 2025
(2,123.43%)

55180

{5471.97)

(1,571,603}

{14,100.00
(46035}
(425,00

2,123.00
99,04

2512

291,04
(166.07)

{18,241.2%)

(1,421.54)

(13,241.28)

{1,421,54)

14, 100,00
4.5989.15
{65,913

2,007.33
(551.80)

18,323.24

FAG5.5

BL0G
33,99

33,99
22.00

137.96

35.99
—rm

I [he above Cash (low statement has been prepared under the "Indirect Mulhod™ as set out i lidian

Accounting Standard-7, "Simemonl of Cash Flows”,

Efteet oF Tnd AS 16 "eases” have beei igaored for the purpise of Cash flow stalement,

Components ol cush wd cash equivalends :

Cash aud eash equivialents
In Carrent Acconnt (Kotak Mahindeg Bank)

Cash in Had

Summary of signiticant accounting policies
Contingent Jiabilitivs, commitmenis and litigations
Other noles on #ccounts

As at
March 31,2026

Asiong
Alarch 31, 2025

The accompanying nodes are an_imtegead part of the financial stalements.

As por aur report of even dele

For ¥.I. Baneal & Associates
Charered Accountants

ICAI Registratian No, 0 534N
towe [

S HOOIA
~ {Camgpany Sceretary)
: M Mo: A5427|

lace: Mew Delhi -
ale: 29-05-2026

Mayank Gupta
{Whols Time Director)
131 03600 839

EQR BJ DUPLEX BOARD LAMITED

S

Subhash Saha
{Director)
IMM: ORBZS039

W

Kumar
{CFO}
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BFDUPLEN BOARDS LIMITED
1 Nates to fimaicial statenients for the year ended March 21, 2026

I CORPORATE INFORMATION

13 ] Duplex Boards Ldmited is a Public (listed} Company incorporated on 13th March 1993, 10 s classified as Non Govt. Campany and is registered al
Registrar of Companies, Dalli. Iy nuthorised share capital is Rs. 120,000 thousand and its paid up capital is Rs 10281 20 thousond, The Company is Heted
at Boinbay Stoek Exchange.

2 SIGNIFICANT ACCOUNTING POLICIES

This note provides u list of e significant accounting polices adopted in the preparation of the standalone financial statement. “These policez have becn
vansistently applicd to abt the years presented uofess othersswise stated.

2A0F Stalement of complinoee

The financiat statements of the Company have been prepared in aceardance with Indian Accaunting Standards (INE AR) notilicd wndor Companies
{indian Accaunting Standards) Rules, 2015 For all periods including the year ended 31 March 2017, (he Campany prepared its Hnancial seatements in
sccordance with aceounting standards notified urnder the section 133 of the Companies Acl 2013, read together with paragraph 7 of the Copanies
(Aeeounts} Rules, 20H 4 (Indian GAAPY. The financial stafoments were autherised Mo issue by the Company’s Hoard of Directors on Muy 29, 2026,

Busis of prepuration of financial stalements

These standalone financial statements of the Caompany have been prepared tn avcordance wilh Indian Accounting Standards (Ind AS) not %ed under
the Companics {Indian Accounting Standards) Rutes, 2045 (s amended from tinte o lme} and presentation requirenents ol Bivision 13 of Schedule
N1 ter the Comparies Acl, 2013, (Tngd AS compliunt Sehedule 111,

The financial statements have been prepared on a historical cost conventlen, except for the following assets and liabilities:

Certain financiot assets and liabilities that is measured at fair vatuefsubsequently measured at amortized cost;
Assets heid for sale-measurad al fair value less cost to sell;

The Ministey o Corporaly Allaics vide natidicalion dated May 07, 2025 nnd August 12, 2023 notified the Compuics (Incian Accounting Standards)
Antendment Rules, 2023 and Campanies (indian Accounting Standards} Second Amendimemt Rules, 2025, respectively, whicl amended eerlain
accounting standards (see below) and are effective Tor annual reporting periods beginning on or afler Aprit €1, 2025

Clagslfieation of Liabililies as Corrant or Nongurrent and Non-current Liabitiies with Covanams — Amendments 10 Indg AS 1
Supplier Finance Arangerments - Amendments to Ind AS 7 and Ind AS 107
Intemalional Tax Reform — Plilar Two Model Rules — Amendimants o Ind AS 12

These amendments did not hava any material impact on the amounts recognised in prior periods and are not expected to significantly affect the
cufrenl of lutlre pericas.

Current versus non-cyrrent elnssification
The Campany presents assets and fisbilitics in the Nnancial statement with current £ non-eurrent classificalion,

Anassel is reated as current when i is:

{8)  expected to be realized or intended 16 bo sold ar consumed in tnormal aperating eyele
{b) held primarily for purpose ol trading

() expeeted Lo be realived wilthin twelve months alier (e FEpOrEng [eriod, or

()

cash or cash equivalent unless restricted from boing eachanged oy used 10 seitle a liability For at least twebve months after (e reporting period
All other assets nre classificd as non-current.

~Adability iy carrent when:
() His espected to be settled in normal opersing cycle
(b} [tis held primarily for purpoese of frading
{e) Itis due to be settled within twelve months after 1he reparting period, or
() There is no unconditional right 1o defer (he settlenient of the liability Ior at least twelve maonths aller the reporting period |
All other liabilities are classified as non current

The operating eyele is the time between the acquisition of assers for processing and (heit realization in cash and cash equivalents, The Conmipany hag
tdentified fwelve months as its operating eyele.
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Finaneial Instrunicody

A Financral instrument is any comract thal gives rise 1o a financial assels of one entity and a finaneial lability or equity inslrument ol another entity.
i) Financinl Asscts

The Company classifies 15 financial assels 10 the Tolowing Measurcinen caepores:

(8] Those 1o be measured subsequently at i vabue (either ibrough odier comprehensive income, or through protit & ioss).

(b} Those meosueed at amortised cost.

Initial recognition and measovement

Financial asscts are recognised initinlly at fair value plas, in the case ol Tinancinl assets notl recorded at fare value through profit and loss,
transaction costs that are direaily attributable 1o the acquisition of financial assets. Purehase or sale ol financial asset thal reguire detivery of
assels wilhin o e frame estallished by repulation o cooversion i the market place {regular way trades) sre recognised on e tade date, ie.
the dawe hat the Company commits w purchase sl selt the assets,

Sebsequent neasurement

Far pui poses of subseguent measurement Tinaneal asseis are classificd in folloswing calegortes:
(a)  Debt mystraments at amortized cost

(b} ebt mstruments at fair value through other comprehensive income (FVYTOCTH)

(e} Deblnstroments at fair value Gregugh prodit and loss (FVTPL)

{d)  Eguily instroments measurest at fair value through other camprehensive income (V100
(e} Eguity inslruments measured at fae value through profit and loss (FYTPRL)

Where pssets wee mwasured al Gy value, pois and losses are gither recognized entirety in the stalement of profit and loss (e fair value thiough
peoflt o toss), or recognized in other eomprehensive incame (e, fair vatue hrough olher comprehensive income). For investment in deb

mstrwments, Uus swill depend on the business modal in which the investment is held, For investmenl in equaty imstrmenns, this will sdlepend on
whether the Company has made an irrevocable election at the time of initial recognition (o account for equily instruments at FvTOCL

ebt imsiruments al amortized cosi

A Debl msbrument is measured al amortized cost sl both the following condiions are met:

(i) Business Model Test: The assel i held within a basiness model whose objective is lo hobd assets Tor collecting conteactun] cash flows, and

(i) Coshflow Charvacterstics Test: Contraciual termy of assel give nise an specified dales to cash lows Dhat ace solely payments of principal
and interest (SPP on principal amount oulstanding.

Adler initial measurement, such financial assels are subsequently measured at anorlized cosl vsing the etflective fierest rate [EHRY method.
Amorlised eost is caleulaled by laking inlo account any discount or premium on aequisition end foes or costs that ame an intepra! part of ZIR. The
LEIR amorization is inciuded in Ooancs income in stalemenl of profit or logs. The 1osses arising from impainnent are recognized in the Stabement
of profit or loss. This eategory gencrally applics 10 wade, other reecivables, loans and other financial assets,

Debi instriements at faiy value through OC1

Acdebt Dwstravnent’ is classitied as at the FY'TOC i both of the {liowing critesia are met:

(i}  Basiness Maodel Test: The objective af the business model is achieved by both collecting contractual cash lows and selting financial
assers, and

(i) Cashflow Charactersties Tests The asset's contaretual eash flows represent SPPL

Debt imstrunient included within the FV1TOC) categary are measwed initially as well as al cach reporting date ol fair value. Fair value
moveencnts are recopnized i the ather comprehensive income (OCT). Howewver, Ue Company recognises interest income, impairnment losses and
reversals and Soreign exchanpe gain or lass in the slatement of profit and loss. On dereognition ol the asset, cumwdative gain or loss previowsly
recognized in QT is reciassified {from the equity (o statement of profit & loss. Interest carned whilst holding FYTOC!T debt instrument is
reporied as Interest income using the TIR methad.,
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Debt imstenanends at FYTPRLL

FWTRL s o residual category T delsl imsromens, Any dedd instroment, whieh does ool meet the eriteria for calegorization as wl amortized cost
aras FYTOC s classitied as al FYTPL

o adition, the Company may eleet to designate v debl instrament, which otherwise meets amortised cost or FVTOCO erileria, as at FVTIL,
However, such clection is allonved ondy 1f doing 20 reduces or eliminales ¢ mcasurement or recognilion inconsistency (referred to as "accounting
nuismaledy), Fhe Company hiss ned designated any debd justroowent as at Y TPL

Equity investments of other cutities

A equily investmends in scope of BN AS 109 we imeasuced st far value, Bguity instramenls which are held for rading are classifled as al
FVITPL. Por alil other cquity instuments, the Company may ke an ingvoeable election 4o present in other comprehensive inceme all
subseguent changes in the fair value, Fhe Company makes such clection on an instrument-by-instrument basis, The classification is made on
inflial recogrition and is irrevocable.

In case of equily instruments elassiied as FY OO then all fhir value changes on the instrament, exeluding dividends, are recognized in the
OCT Fheee i no reeyeling of the amounts from OC1 0 stalement of profit and loss, avet on sule of itvestment. However, the Company may
Gl the cuntlative gain or loss within equily,

Faquily instramnends weluded within the FY TR calegory are mcasored ab fair value with 2l changes recopnized i the Stsement of Profie and
loss

Derecopnilion
A Tovaneial assel (or ,where applicable, a part of a inaneinl assel or part of group of similar Mnanciat assets) is primarily derecognised when:

fay  The right Lo receive cash lows Trom e assels have expived, o

(Y The Company has wanstorred is rights o receive cash Nows Tom the assel or has azsumcd an obligation 10 pay the received cash flows in
Tl withou medenial delay 1o athicd parly eneder @ "pass theowgh” serangement wnd eithoer
{1} the Company has ienslerred substantially ofl the risks sl rewands of the assed or
{1t} the Campany has seither fransferred nor retained substantially al the risks and sewards of the asset, but bas transferred control of the
assel

Where the Company las transterred is vighis 1o secenee cash fows (Tom an assel or has enlered inlo a passthrowh aramgernent, i evaluates if
and W what extent it has retained (he nisks and reweards of ovenership, Where ithas nither transferred not retained substantially all of the risls and
rewards of the assets, nor wansferred conlral of the assets, (he Campany conlinues (o recognise the transferred assets (o the extent of the
Company’s continuing ivoelvemenl. In thay case, the Campany also recogiises an associoted labiliy. The froansforeed asset and the associated
liabitity are measared an a basis thal rellects the rights and obligations that the Company has retained.

lmpairment ef financial asseis

The Company assess at each balance sheet date whether there is any indication (hat an asset may be impaired. 1F any such indiactior exist, the
Company esthmales recoverable amount of the assel. If such recoverable amount of the asel or he tecaverable amount of the acsh generating unit
to whuceh he ascels belong i less than its carrying amount, the carmving amount is reduced (o ils recoverable amaunt, ‘Th ereduction is treated as
an impairment loss and is reeognised in the statement of profit and loss. I ac the balance sheet date there is any indication Ut it a previonsky
assessed impaitinent loss ne Jonger exist, fhe recoverable amount is reassessed and the asset is rellected al the recoverable amount subject o a
maximum of depyriciated historical cost.

No Tmpainers loss bas been provided on non finanacial assets considering that no ndications internal/ external exists those suggests (hat
recaverable amount alassel iz less than is carrying value.

Financial labilities:
Initial recopnifion snd weasurcineni

Fimancisl linbilities wre classified at initial recognition as fnancial Habilities at fair value through profit or loss, Joans and borrowings, and
papables, net of diveelly allribuable transaction costs.

All inanciat liabilities are recognised intially at fair value and in case of Joans, borrowings and payables, net of directly atiributable . ansaction
05y,

The Company's Tinancial liabilities include trade and other payables.

Subscquent measarement

The measurement of financial liabilities depends on their classification, as described below:
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Trade Payables

These amennls represents Babilities for poods and serviees provided to 1he Company prior w0 the end of linancial year which ate unpaid. The
wrmplents are wisectred wod Are useslly puid within 120 days ol reeognition. Trade und olber puyables ate progenied ag current liabilities unless
et o el due wathin 12 monsths abber the cepoeling period. They are recognieed initiably af fair value wnd subsegeently messured st
dmoertized cost wsing NG method.

Loans audd horeowings

This is the canegory most relevant 16 the Compay. Afler initial recopnition, interest-bearing loans and boveawings aee subsequently reasured al
amrtized cosl using the IR method, Gains and 1osses are recogiized in statement of profic ar kss when the liabilities are derecognised as welt
s thraugh the RIR winortizlion process.

Amortized eosd g caloulabed by taking into accoum oty disenund ar predsiom on acguisition ad foos or eosts st are an integral part of Uie TR,
The F1E smortbation s neluded ax faamee costs m (e stolement of grotit and koss,

Derecognition

A fmaneal labiliy is deveeoghised when the oldiganion wider the Jiabilily is dissharged or caneclled or sxpires. When an existing {inancial
lisklity is replaced by another T (he same lunder on substantially different terms, or the torms of an existing liabilily wre substantially
modified, sucl un exchange or modication is freated ay the derceognition of the crigina! liability and the recognition of a new lisbility. The
dilferemee i the respective carmying wnouis is recogitized in e Swolement ol Profit and Foss.

Reclassification of fingneixl nsseis:

The Comprany delermines classifeation of financial assets ancd Lizbilities on initia! recognition, After initigt recognition, no eckssification i
made Tor fisneinl aasew which are cquily instruments and financial liabilities. For financial assets which are debt inslruments, a reclassification
is male only iF there i3 a change in the business model for managing Lose assets. Changes {o the business model are expected o be infrequent.
The Cempany’s senior management determines change in the business mode) as a resull of extemal o internal hanges which are significa to
the Company’s operations, Such changes are evident 1o extermal parlins. A change in the business model gecurs wheu the Company eillier beging
or ceases to perforn an eelivity that is signilicant Lo Hs operations. [ the Company reclassifies finaneial aggets, it applies the eclssifcation
prospectively fim the reclassification date which is the first day of the immediately next reporing period following the clenge in business
model. The Company dogs 104 testie any previousty recopnised gains, lasses (inehuding impaiement gains or losses) or interest.

Tl S lowing Lable shows various reclassificaeions and b they are sceaunted (i

Quiginal classification Revised ¢lassificution Arcounting treatment

Amirtised cost EVTPL Fair value s measured a1 reclassificarion dawe. Dilference belween previous
arnarlized cost and B valug is recogmised m staement of profit and Loss,

FYTEL Amartised cost Fair value a1 reclassification date buome its now gross carrving amownt, £1R
is calewdated bascd ob e new gross cartying ainount.

Amortised cost FVTOCI liaiv value 5 measured al reclassification dale. Difference between previous
amnorlised cost and fair vatue is recopnised in OCL No change in FIR due to
roclassficalion.

INTOCE Amortised cost Fair value at reckassificalion date becomes its new amortised oosl carmying
amounl, However, comulative gain o loss 1 OCL is adjusied sgainst fwir
valee. Consequently, the asset is measured as H' i had always been measured
il winoriised cosl.

FYTP. EVTOC! Fgir value at reclussificotion date Booomes il Tow carying anount. Mo siher
adpustment 15 required.

FVTOC! FYTPL Assets continue 10 be measured ot fair walue. Cumutative gain or loss
previously recognized in OCH is reclassified (o staterment of profit and toss at
the redlassilication date.

Offseiting of Enancizl instruments:

vight 10 offset Lhe recognized amounts and there s an intention 1o seftlc on a nel basis, to reatize the assets and settle the liabilities
simultincously.

l’mﬂm:iﬂiﬁmscls_uud_ﬁmmiai..]iﬂbﬂﬂjcm.nﬁfsntmd_i.hr..ml_aumu|1k_is.mpuncd_Iu_l.lu:..halmw_shm_wihcm_is_a.curr:nuy-unformble-legal———— —_—
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Taxes

Tax exponse for the yvear comprises of divect Lax and indireel Lax.
Direct Taxes

#)  Carrent Fax

{1} Current income tax, assets and Habilities are measured at the amwount expected 1o be recovered ffom or paid 1o e taxation authorilies in
accordanas wilh lhe Inceme Tax Act, 196, The tax rates and ix Jaws used 10 compute the amount are those that are enacted or
substantively enacted, al (he reporting date in India as per Income Computation and DRisclosure $tandards (ICDS) where the Conpany
aperdtes sk gensrates txable income.

ey income tax relating o item recogndad oubside the siatement of profit and foss is rocognived oside prolit or loss (either in other
comprehensive meome or couityhCurrent G items are recopnized o eorrelution to the underying transactions either in stalement of profit
and loss or dueetly in equily. Manigemeni periodieally evaluales positions taken in the tax retarns with respect 1o situations in which
applicable tax regulidions are suhject to interpretation and establishes provisions where npproprinte,

Deferred ax

Deferred tax s provided using the Tability methed on tlemporary differences between the 1ax bases of assets and liabilities and their carrying
amornLs B financial reporting purposes al the reporting date,

Deferred s assets and linbilities are recognized for all deductible wimparary differeiees, the curry forward of unosed 1@y credits and any unused
fax losses. Detorred tux assets are recognized 10 the extent that it is probabile that xcable peofit will be available against which the deductible
temporary ditterences, and the carry Torward of unused s eredits and wnised 1ax Josses can be wilized, excepl:

() When {he deferred lax asset refating 1o the deductible temporary difference arises from the initial recagnition of an asset or liability in 4
transaction thal is not o business comlunation and, at the lime of the fransaction, alfecls neither e sccounting profit 1or taxable profit or
lQgy,

by [In cespect of deductible temporary differences associated wilh investments in subsidiaries, deferred tax assets are recognised only 10 the
extent that it is probable that the wwnporary ditferences will reverse in the foresesable fiture and taxable profit witi be available against
which the temporary differences can be utifised,

The varrying amounl of defoired tax assels is reviewed al sach reporting date and reduced to the extert that it is ne langer prabable that
sufficient taxabie profit will be availoble to allow alt or part of the deltrred tax asset 10 be utilized. Unreesenized deferred lax assels are e
assessed at each reporting date and are recognized o the extent hat it hag breome prabable that future taxable profits will allow the deferred tax
asset 10 be recovered.

Delereed tax assets and liabilities are measured at Lhe tax rates that are expected Lo apply in the year when the assel is realized or the liabrility bs
seltled. Taged on (ax rates Canel 1 laws) Uhat bave been enacted or sulstantively enacted at the reporling date,

Delered 1ax relaling to items recognized outside the statement of profit and Loss is recagnized oulside the statement of profit and los. (either in
other comprehensive income or in equily). Deftreed tax items are recopnized in comelation Lo the underlying transaction either in OCI or direci
In gquity.

Beferred Tox includes Minimum Allemate Tax (MATY recognizes MAT credit available as an asset only 10 the extent that theve is convineing
evidence that the Company will pay normal income tax during the specifisd period, i.c the period for which MAT eredit is allowed to be carried
forward. The Company reviews the “MAT credit entitlement™ asset at each reparting date and wiites down the asset to Lhe extent the Company
does not have canvineing ovidence that it will pay nonnal tax during the specified pariod,

Deferred lox sssets and deferred tax liabilities are offsel #F a logally enforceable right exists w set off Corment 18X assels apainst current tax
Yiahilitics and the deferred taxes relale 10 the same taxable entity and the same laxation ahority.
hindiveet Taxes

Goods and Sevice Tax has been accounted for in respeel of Lhe goods eleared. The Company is providing Goods and Sevice tax Habilily in respect of
finished goods, GST hus been also accounted for in respect of scrvices rendered {w.e.f 1sf [ wly, 2017 GST has been implemented. Al the taxes ke
Excise Duly, Malue Adcled Tax, ele, ave subsummed in Gooxds and Serviee Tax

Revenne Recognition

Revenue is measurcd al the fair value of the consideration reecived or receivable, taking into account contractually defiped terms of payment and
exctuding taxes or dulies coltecled on behalf of the government, Revenwe is recognized (o the extent that it is probable that the ceonomic benefits will
Naw to {he Company and the revenue can be reliably measured, regardless of when the payment is being made. Amounts disclosed are inelusive of
Clols and serviee ko and net of rewrns, trade discounts, rebales and wnount collected on behalf of third parlies. {w.e.f. 15t July, 2017 GST has beon
implomiented. Afl the taxes tike Excive Duty, Value Added Tax, e, are subsunnied in Goods and Service Tax.)

The Company assesses s reveille airangenents against speeific eriteria in order 1o determine if it is acting as principal or agenl, The Company has
concluded thar it is acting as a principal i all of its revenue arrangements since it is the primary obligoer in all the revenue arrangements as it has
pricing latitde and is alse exposed to inventory and eredit risks. The specific recognition criteria deseribed below must also be met before revenue is
recognizeed:




i) Variabte Consideratione:

: CTURIGS &1 VaTranme 7 , e COMmpimy CInaies 1w amount of consideration 1o which it will be ontitled in
exchange for transfering the goods tw U customer. The varfable consideralion iy estimated ot contract inception and constratned until il is
tuighly probable thal u significant revenue wversal in (e amount of cumalative revenue recagnised will nol oceur when the associated
unceriainty with the variable consideration is subsequently resolved. Some comracts for the sale of electronics equipmend provide costomers
with u right el teturn and volume rebates. The rights of return and volume rebetes give rise to varinble consideration.

it Conlract Asseis:

A comlract asset s the right Lo comsideration in exclnge fir goods or services fransfered 10 the custamer. I the Company performs by
trasglerring goods or servives 10 a cuslomet belore the cuslomer pays consideration or before payment is due, a conlracl assel is recognised for
1he earned consideration that is conctional,

A reccivable represents the Company’s right 1o an amowst of consideration that is Weonditiona (i.c., only the passape of time is required before
payiment of the congideration 1s due).

Interest
Ineecst incame is recopnised on a fime proportion basis tak ing inle aceotnd the amou outslanding and the applicable interest rates,

tarnings Per Share

Basie camings per share are caloulated by dividing the nel profit or loss for the period aliributable to equity sharehoklers by the weighted average
number of equity shares outstanding during ihc period.

Diluted FPS amounts are cateutated by dividing e profil uiributable 10 cquity holders of the Campany afler adjusting impac! of dilution shares by
the weighted uverage number of equity shares owstanding during ihe year plus the weighled average number of equity shares that would be issued on
conversion of aif the dilutive patential equity shares inte equity shares.

Barvowing Costs

Boarowing costs, 1'any, dircclly attributable o the aequisition, construction er productinn of an gssel thal necessarily takes a substantial period of time
1o get ready for its tmended usc or sale are capilalized a8 past of (he cost of the respective asset. Al other borrowing eosts are recognized as expense in
e period in which they aecur,

Borrowing eost includes interest and other costs incurred i connection with the borrowing of funds and charged 10 Statement of Profil & Loss on the
baisis of elfective interest rate (I1R) method. Borrowing cost alse ncludes exchange differences 1o the exient regarded as an adjustment Lo the
horrowing cast.

Tmapatrorent of non- financial Assels

The Company assesses, ol each reporling date, whether tere is an indication that an assel may be impatred. 1 any indieation exists, or when anmial
impairmient testing for an asset is sequired, e Company estimates the assel’s recoverable anotd, An asset's recoverable amount §s the higher of an
asset’s or cash-generaling unit’s (CGUY Fair value loss costs of dispusal and its value in use. Recoverable amownt is determined for an individual assed,
unless the assel does nol generate cash inilows that are largely independent of those from other assets or Company's of assets. Where the carrying
amounl wlan assel or CGU exceeds its recaversble amount, the assel is considerd impaired and is writlen down to its recoverable amomt,

In assessing vatue in use, (he estimaled futuie cash Nows are discounted Lo their present value using a pre-tax discount rate that reficets current markel
assessments of the time value of money wnd the risks specific to the asset. In determining Mur value less costs of disposal, recent inarket transactions
are laken inlo account, if available. 1f no such iransactions can be identified, an appropriale valuation model s used. These caleulstions aro
corroborated by valuulion muitiples , quoled share prices for publicaly traded companies or other available Gy value indicalors,

 Inpativment osses including inmpamment on inventories, are teeugnized in the siatement of profit and loss. Afler impairment, depreciation is provided
on the yevised carrying amount of the assel over it rematning wsciul Lile,

Mon-financial assels olber than goodwill that suffered an impaiment are reviewed for possible reversal of the impainnent af the end of sach reporting
peried,

An assessment is made at each reporling dale t deiermine whether there is an indication tial previously recopnised impaimment losses no longer exist
or have decreased. Il such indication exists, the Company estimates the asset’s ar CGU’s recoverable amoumt. A previously recognised impaintient
loss is reversed only it there hes been & change in (e assumplions used 1o determine the asset’s recoverable amount since the kst mmpairment loss was
recagnised. The reversal is limited so that the sarrying amount of the asset does not cxeeed its recoverable amount, nor exceed the carrying amount
thal would have been determined, net of depreciation, had no impairment loss been recognised for the asset in prior years, Such reversal is recognised
in the statement of profit and loss.
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Scegment acesunting

The Companys main buginess is sihe/ purchose of poapers and boards. AN olher aelivities of the Company revolve wround ths muiy business, There are
e separale sepmenls within the Campany as defined by the Ind AS 108 (Cperating Segment) issued by Tnstaiune of Chartered Accountant ol Indea.

Teases
The Compiny assesses wcontract ineeplion whether o eonlrct §s, or contaios, o lease. That s, (17 the contract conveys ihe right (0 control the use of an
sdentificd asset fo s period of tine (in exchange for consideration,

Company us a lessee
The Company applics a gingle recognition and measuremen approach for ol leases, exeepl for shovt-lerm leases and leases of low=vulue asseg The
Conmpainy recopnises fease Habilitics © make Jease payments and right-ol-use assets representing the righl to use the underlying assels

itighi-ol-use assels

The Company recagnises ripht-oluse assets al the commencement date of the lease {ie., the date the anderlying assel is available For use). Right-ol-
e el are measured Al cost, Tess noy aecumulated depreciation amd impainment bosses, and adjusted Tor any remeasuroment of lease liabilities. The
cost of right-of-se assels includes the amount of lease labilities recognissd, initial direct costs incurred, and lease payments made at or belore the
commencenent date less any loase incentives received. 1ipheofiuge azsols are depreciated on a shaight-line basis over the shorter of the lease term
arnd the estinded uselul lives of tie butlding (i.c. 30 and 60 years)

i awnership of the leased asset ransfers (o the Company ot the end of (e lease werm or the cost reflects the exercise of a purchase aption, depreciation
is caleulaled wsing the estimated useful life of the assel. The right-of-use assets are also subject to impairment. Refer 1o 1he aceounting [.olicies in
section Tmpalrment of non-financial assets’.

Lease Edabilities

At the commueacentent date of the lense, the Company recognises fease Liabilities measured al the present value ol lense payments (@ be made over the
lease terna. The lease payments inclede fixed payvments (including in sebstance fixed payments) less any lease incentives receivable, variable lease
paymenls that depend on an index or 2 vade, and apounts expected o be paid under residual value guarantees. The lease payments also {include the
exercise price of a purchase oplion reasonably certain (o be exercised by the Company and payments of pensitics for terminating ihe lease, if the lpase
teem reflecis the Company exercising the aption lo terminate. Variable lease payments that do not depend on an index or a rate are recopnised as
expenses (unless ey are incurred o produce investories) in the period in which Lhe event or candition that triggers the payinent occurs.

In calculating the presenl value of lease payments, the Campany uses its incremental borrowing rate al the leage commencement date because the
interest male implicit in the lease is not readily delerminable. After the commencement dale, the amount of lease liabilities is increased o reflect {he
acerction ol interest and reduced Tor the lease payments made. In addition, the canying amount of fease liabifities is remensured il there is a
maodification, & chanpe in the lease term, a change i Ihe lease payments (e.g., changes to future payments resulting fiom a change in an index or eate
used Lo delerming such lease payments) or a chainge in the assessment of an option o purchase the underlying assel,

Short-term lerses and leases of low-value assets

Leases for which the Company is a lessor is classified as finance or operating lease. Leases in which the Company does not transfer substantially all
the 7isks and rewards {incidental 10 ownership of an asset are classifled as operaling Jeases. Rental income arising is accounted for on a siraiglt-line
basis over the Jease terms Initial direcl costs incurred in negotiating and arranging an operating lease are added to the carrying amaunt of the leased
asset and reeognised over the lease term o the same basis us tuntad income. Contingent rents are recognised as revenue in the period in which they are
carhed,

Compieny s a lessee:

Finanee Leases

A tease is classificd at the inception date ag a finance lense or an opersting lease. A lease thal transfirs substantially all the risks and rewards incidental

o ewnership Lo the Company is classified as a finance lease. Finance leases are capitalized al the commencement of (he lease at the mecplion date Tair

value of the teased property or, if lower, al the present value of the mininum lease payiments. Lease payments are apportioned between (inance charges

and reduction of the lease liability so as w0 achieve & constant tate of interest on 1he remaining balance of the liability. Finonce charges are recognized
_in finance costs i the stalement of profit or logs, unless they are diregtly atiribulable to qualifying assets, in which case they are caitalized in

aceordance with Company's gencral policy on Lhe bommowing cost.

A teased asset is depreciated over the usetud lite of the assel. However, it there 15 no reasanable certainty that the Company will obtain ownership by
the ond of the tease lerim, the asset is deprecialed over the shortor of the estimated useiul Lifi ol ibe assel and the lease tenm.

Operating leases

Operaung lease payments are recogmized us an expense in the Slatcment of Profit or Loss account on straight line basis over the lease term, uniess the
payments ave struclured Lo inerease indine will the expected general inflation to compensate for the leasor in expected inflationary cost increase,
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212 Gevermnenl Grands
Gorvermimenl Grants are recognized at thei Gir value when there is reasonable sisurance S the geant swill he received sod al! the attached conditions
will be complied with.
There are no grants or subsidies received fram the govornement dering the provioas veur.

Fair Value Measareincot

The Comypany measures financial instraments at Tair vabue sl euch balinee sheet die.

Fair value i the price Lhal woukd b received 1o sell an asset ac paid e wansiie o hista ity i an ordecly oansaction between mackel participants at the
measnrement date. The 13y value measuement is based on the presumplion tat the transaction 1o sell the assel or wansier the liability takes place
eilher

(i} Inthe principad market for assel or liability, of
(i) Imthe absence of a prineipal market, in the mest advaniageous marked 1o the asset oz lability.

The principal or the mast advantageaus market must be accessible by the Company.

The fair value of an asset or liifity 15 measured using the assamptions that marker partieipants would use when pricing the asset or liability,
assuming that market participants act in their scomomic best interest.

A lair vadle measurement of a non- Tinaneial assel lakes IR0 aeeounl 2 market partieipant's ability 10 generste cconomic benefits by using the asset in
i3 highest and best use or by selling it to anather market participant that would use the asset in ity highesi and best use.

The Company uses valuation techniques that arc appropriate v (he circumstances and o which sufficicnt data arc available 10 neaswe fair value,
maximising the e of relevant observable inputs and minimizing the use of unobservable inpuls.

All assets and linbilities Tor which fair value is measared or disclosed in the Tinancial sistemets wre categorized within the fair value higrarchy,
deseribed as folkows, based on the lwest level inme thal is signilicant w 4 Fic value measurement as o whaole:

Lewel L Oruoted{uoadusted y marked prices in active markets Tar identical assels or Dabitities

Level 2- Valuation wechnigues for whisly (e Jowest fevel input that is significant (o the faie value measurement is dircetly or indivectly observable
Level 3- Valuation wechinigoes for whigh the lowest level input that is significant Lo the fair value measurement is unohservable

For assets and lialilities that are recognized in the financial s1aterments on u recurring basis, the Company delerimines whother transfers have oectiered
between leveds in the ierarchy by re-assessing calegorization { bused on the Jowes{ level inpud that is significant to fair value messurement as a whole
Vil the end ol cach reponting pericl

For the purpase af Gir value disclosures. the Campany has determined classes of assels and liabilities on the basis of the nawre, characteristics and
risks of e azsel or lability and the level of the Guir value hierarchy a5 explained above.

Estinmaies and nssumptions

The key sssumplions concerning the fulure and ather key sources of estimation wncerlainly at the reporting date, that have a i gailicant rigk of causing
a aterial acpusloent 1o the carrying amounts of assels and liabilities within the next financial year, are described below, The Company based its
assumpions and estimates on paramelers available when the financial slatements were prepared. Existing circumstances and assumgptions about futuee
developments, however, may change due o market ebanges o sireumstances arising beyond (he control of the Company. Such changes are reflected
in the assumplions when they oceuar,

Judegmenty
indbe process of applying the Company’s accounting pelicies, management has made the following judgments, which have the most signiltcant effect
an ihe amounts recopnized in the Francial stalements.

i) Revenue from conteacis with cusiomers

The Company appled the following judgements that significantly alfecl the determination of the amount and timing of revenue fiom conlracts |
wath customers:

Dretermining method to estimate variable cansidecation and assessing the consteaint

In estimating the variable consideration, (he Company is required 1o uge either the expected value method or the most likely amount method
hased on which method better predicts the amount of congicderation 10 which it will be estitled. The Company determined thal the wxpecied value
meihad is the appropriate method to use in estimaling (he variable consideration for revenue from aperations. Before including any amount of
variable consideralion in the transaction price, the Company considers whether (be amount of variable consideration is constrained. The
Company determined that the estimates of variable consideralion are not constrained based on its historical experience, business forecust and the
cureend economic coudibions. In addition, the uncertainty on the variable consideration will be resolved within a short time (rame.




When the i vatue af tinancial assets aixl financial liabilities recorded in the balance sheet cannot be measured bused on quoted prices in active
markets, their fair value is measured using valuation technigques including the scounted Cash Flow (DCF) madel. The inpuis o these models
are taken from observable markets where possible, bul where this is nol feasible, a degree of judgment s required in establishing tair values.
Judgments include considerations of inpuls such as Hquidity risk, credit risk and volatitity. Changes in assumptions about ihese faclars could
afleet the repotted fair value of financial instruments.

Lpairment of Finaocial xssels

The impairment provisions of finencial sssels are bised on assumplions about risk of default and expected Toss rales. the Company uses
Judgment in making these assumptions and sefecting the inputs (o (he inpaivment caleulation, based on Company's past history existing market
eotlition: as well s 1geward looking estimaotes at the end ol each reporting periad.

Impairment of non-Financial asscis

The Company assesses al cach reporting dale whether there is an {ndication that an assel may be impaired. Hany indication exists, or when
wnnual impairmient esting for an asset i5 cequired, 1he Company estimates the asset's recoverable amount. An sssets recoverable amount is the
higher of an asset's COU'S fair value less eost of disposal and itg value in use. Tuis determined for an individual asset, unless the asset does not
generate cash inflows it are largely independent of those tram other agsets or Campany’s of assets. Where the carrying amount of an asset or
CCL exceeds its recoverable amount, the asset is considered impaired and is written dowin to {is recoverable amownt.

In assessing value in use | the estimated fulure cash tlows are discounted 10 their present value using a pre-tax discount rale that reflects current
warket sssessments of the Lime valoe ol money and he risks specilic w the assel. In determining fair value less costs of disposal, recent market
transactions are talen it account, IF ne such transactions can be idenlified, an appropriate valuation model is used. These calewlations are
correfiorated by valuation muluples, or ather Fair vatue indicators.

295 Cushoand Cash Equivalenis

Cash and cush equivalonts i the balance shect comprise cash at banks aod on haxd and short-erm deposits with an originat maturity of thige months
ar less, which are subject to insignificant risle of’ changes in value.

Far the purpose of statenent of cash flow, cash & cosh equivalents cansists of cash omd shert term deposits as delined above, net of outstanding bank
overdrails as Lhey are considered us integral part of Company's eash munagement.




B.EBUIN EX BOARDS LIMITED
STATEMENT OF CTTANGES IN EQUEYY FOR THE PERIOD ENDED 3187 MARCEL 2026

AL TOQUELY SIHARLE CAPLITAL

Particalurs
As ut April 1, 2424

Ag oot Mayeh 31, 2625

Changes during the year
As at March 31, 226

B OFHER EQUITY

PRABHATAM

INFRA VENTURE LIMITED

(Amouni in Ry, '000")

Nas.

o, D2R, 500 4924850

3,028,500 4,928,50

14,100,000 14, 100.00

19,028, 500 19,028.50

(A mouat in "'000")

Regerves & Surplus Total

Retained Earning

As at Apcil 1, 2024

Nt Irofitfiloss) for 1be year

Less: Cails in arrears

Diher ceonprehensive imeome for the year

IRe- measurament guing on defined henelil plans {net of x)

{20,281 09) {20,284.00)
(2,123.43) (2,123,43)

Ag at Maveh 31, 2028

(22,407.510) (22,407.51)

Proliy (Loss) [or the vear

Qiher comprehengive income for the year

Re-mcagurement_gaing an delined Beneit plans {nel of fax)

(6,237.88) (6,237.88)

As at March 31, 2026 |

(28,64%.49) (28,645.40}

Summary of signilicant aecounting palivies
Contingent liabilities, conmianents and litigntions
Other nptes on 1ecouts

The acconpanying noles are wn tntegral part ol the finaneial shilemenls.
As per ol report of even dute

(Charered Acvowntants)
1AL Registration Nao. 01653404

QM@SQ}

Rpjan Pansat ///J P(NJJ.L Mayank G'upta
S (Company Secretary) (Whole Time irectar)
v Mo AS4271 TIH: 03601839

z

15-2020

TFgr and on behalf of Board of Dircetors

AT

Sibhash Sahu
thireetor)
DIN: OR82503%
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INFRA VENTURE LIMITED

3. Property, Plant and Equipment {Right to Use Assets)

{Rs, "000's}
Right to Use Asset Total

Gross Block (At cost)

At March 31, 2024 - -
Additions - -
Disposals - -
AL March 31, 2025 - -
Addditions 40,318.19 40,318.19
IDisposals 32,59 32.59
At March 31, 2026 40,285.61 40,285.01

Agcumulaied Depreciation

At March 31, 2025 - -
Charge Tor the year 2,207.31 2,207.31
Dispasals - -
Al March 31, 2026 2,207.31 2,207.31

Net Carrying amount
At March 31, 2025 - -
At March 31, 2026 38,078.29 38.,078.29

{1} Right o Use assets includes leaschald properties taken on lease for its oftice accounted for in accordance with principle of
Ind AS 116

(i1} Right {0 use assels includes direct expenses in respect of legal charges Rs, 103.34 (Rs, in thousand}




PRABHATAM

INFRA VENTURE LIMITED

Njjtes 1o financial Statemenis for ibe period ended 31 March, 2026 {Rs. 'O )

As al As ot
March 31,2026 Blnrel 31,2025

Finaneial Asscis

Valued af amurtised cost

Unseenred-consiered pogd

Lewan und advances 1o relided parly frefor note 19¢ 4% 1ed, 1Eh.GE)
L4,100.40

Node:
Dues of eompiay o which sty director is a direcior/promoater or a smember or grivale companics are as unden:

Amauit doo vs on Anmcuni due as on
31.03,2026 31.03.2028

W45 Peablatam Zenia Fouse Limiled Director s director 14,100.00

14,140.00

Name of the Company Relafionship

OTHER NON-CURRENT ASSETS
Seeurily deposits 42500
425.06

CURRENT FINANCEAL ASSETS

Caste and Cash Equivalents
Balance with banks
Tii curreni aceaunt 53.78
Cash un hand . 221
53.99

OTITER CURRENT ASSETS

Advance against materials and services

Balance with GST Departinent:
GS'T credit

Tux dedueted at source (TS
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B DUPLEX BOARDS LINITED
Motes Ao linseneinl Statoments Far the pecind ended 31 Maceh, 20206

Aunthorired
E2,00.00,000 cquity luwes of Be. 15 cach (Mush 31, 2055 | 2,60.60,000 eynity slaves of 185, 1-cacl

Exsued

.
1,02,

81,200 equity shares of Ra. 1 cacl (Marcl 35,2025 56,81, 2060 ity shares of 5.1/~ each)

Subueribied amd? fully pakd up
190,28, 500 equity slewes o fs L cueh Chlarch 312035, 3 928 500 Baquuy shire of Rs 1A each)

Ackd Fardeised shares

ation of the slares tuistazding w2 (e hoginming aed qf the vad ol (e rear

Murch 31,2026

{Rx. "000s)

Ay at
Wlareh 33,2026

Al
hneeh 31,20.5

120.000.00 1240, 000G U0

19281 20 ER AR

19,028.50 4,928.50
133,50
1.281.20

252,70
£181.20

Wlareh 31,2025

Ma. ol sliares Al by s 00

Al the beginduig o the pege
Aald: Shares issned duwong, the year
Adld: Bquity sharg Borteed

4,928,500
L4, }G0,000
152700

4,928 St
14,1000
2337

Mo, ol shinres Amovi in Ky 003

4,928,500

252,700

492850

22270

A tlie encd of the year 14,281,200 19.251.20

%,1%1,200.00 S5.18L.20

Termstriglts attachel to equity shores
The Company has anly one class of cquity shares having a par valus of Ra. 14 per share {hfarch 31,2026 © Mg 1/ per share). Facl
share. The Companey declares and pays dividend in lndian rupovs.

In ihe event of liquulution of the Company, 1le Bolders al aquity shares will be entilted 1a 1 eogive remaining pgsets of the
distibvatiae @il be i groportion 1o the number of cousty shires el by e sharehel dors.

s per the records ol e Campany no cobbs remain and anpaid by the directors and olfieers of the Company

Detuils o cyuny stires herd by ils hotding company
Nan of Shares

Prabliiwam hivestment Privite Einited 1a600p0a

Detail #f Shareliolders hohling wore than 5% shares in fhe Clnsipeny

As ol 31st March 2026

h hobder of cquity shares is entitled 10 one vote por

wrpany aftey distrdbution of all preferentiol amoents The

As al J1st March 2025
Mo, oF Sluaires

SO i of Sharehalders As at Mpreh 31, 2026

As g dapech 35,2028

Mo of shipg % ol tognk share

No of sha e Y ufforal share

| Prabhatum Investmem Privale Limite 10, G0, 000 55 7%

2 Mlayank Gupta 2,500,000 13.14%

Aggregnte nunibor of shaves bought back, or issued as Fully pajd w
periad of five veirs immediniely proveding the dale af Wadange Sheet

Equity shaces allotied as Fulbly jaid-up prrsuant 1 contracts Far sonsiderstion odher thar cash.
Equiry shawes allone ax Fubly paid up Benus shoves by capitalisation of securitics JreRMUI BECOUNT
and geneenl soserve

Equity shares bowghl bacl

Foritited shaves, Azt
Mar 31, 20256

[r pavszant 1 contract withonul payment hehag veccived in cash or by wiy of bonus shares duaring ihe

Asml
Mureh 31,2026
Mo ol shares

N

As ot
Mircch 31,2025
Mo, of shares
Mid

Wil
Mil

As ot
Mareh 31,2025

Mo, of shares Amouat in Re Q00

Lquity shares - 352,700 252,70

No. of sliares Amount in R 'don

252 700 252,70

- vall ] 25220

152,740 BER G

The Cainpany has fonfeited 2,52,

02.05.202%

FOGcuily shawes 1 respest of which cafls cemained in arrenrs. e same an boen approved by the Board of Birceion s in tlweir meeting held on
| o 54




QY Sheoces hotd by pramoters a2 the ond ol 1l yoar

PRABHATAM

INFRA VENTURE LIMITED

Promoer Name

As uf Maeeh 30,2026

As ot Nlacch 31,2025

No of shures

Ya of Loln) shiaroe

Mo uf shaved] % ol tatal shre

% cliange dering
e yenr *"

Prabshalzan Livvestinent Poivate Limited

10,6000, 000

33.90%

100.00%

tolavank Gupla

2,500,000

13 14%

10640

Anita Jain

12,300

0,25%

140.00%

Al Jan

2,300

0.05%

100,00%

Al Gupta

1,100

0.02%

100.G0%

Auil Kougsn Jain

900

0.02%

1004054

Aaipu Salujn

30,000

G0 %

188 (0%

Ashok Jaio

3,45 L00

. L9%h

100,007

Ascin & Mathowali

30,000

1.0i%

100 .00%

Adig M Puthaveala

50,000

1.01%

100 00%%

Pabchoy 1 Toefa

L]

0.01%

100 00

Bakram Blasm

1,300

03,029

100004

Thasnilen S

WEE

0.02%

1O 00%

Lioh Tain

14,000

D.28%

L O

Chander Molun Shaoma

57,500

[RCE

§00.0084

Txslip Bonnas Bindal

5200

]

160, 0%

Peepa Juin

3, MK

Q.08%

100008

Txeepal: Iain

0.02%

1G0.00%

Deepak Wital

300

0.01%

DO T0%

bt pid Tyagd

GO0

&.01%

100.60%

Doy Bhasin

002

1 CHLO0%

Liaanund Minad

0.0

100,008

g Chasedhiny

0.63%

TO0HO0 A

Chirgdhae Ciopal Gupla

0.02%

100.00%

Gapat Sinah

0.02%

TE0, 0004

Tharish Cleonad Shastri

1.98%

100.00%

J K Eopclar

. 19%%

100.00%

Kalash Arosa

O 19%

100 0%

Failash Clungd Jain

0.00%:

100.00%

Mating W iltal

0.0 %1

100 (024G

hladhu Linpiu

0.02%

1040 [

hfewidin Jon

0.20%

104 D0

e Prasid Jiun

G.03%

100 034G

Muhesh Kursar Balles

00k

100, 0004

*anbkai Fam

4.44%

100 00%4a

Bankn Singhul

00,0085

100.00%%

Parcluman K lain

0.08%

100,003

1¥iyuaah Juin

3 01%

| Ok 0%

ooniun Bhazin

0.02%

10: A

Paanum Jwn

00624

EOO 00

Prodecp Fumar Jain

4085

§ 0.0

Prenwati fain

{1.22%

100003

Ealwl Jain

£.23%

1000055

Raj Kumar Bindal

102%

100,00%

Ruj Fumar Kalin

0 47%

§ DO A0S

Riapendes Pras Shorma

. 029

100.00%

Rayinder Kalra

0.47%5

10600 %:

Kaom Frosud kodala

D.01%

100.00%

Reela

0.01%

10ER0OG

Kekha Bajorie

0.08%

100.00%

5 C Sharia

0.28%

100,005

Bonjity Jamn

0.08%

108.00%

Sachin Gugla

0.02%

100.00%

Sameoer Juin

G0 %%

100.00%

Sanioeh Jain

0.73%

100.00%

Saguita Jun

T 25%

100,005

Huray Iodn

0.08%

100 40%

Satish Bumar Jain

0%

100 00%

Salya 3lmesbian Jam

2.50%

100 aH08G

Shashi Shanna

0.51%

100.40%

i Chamd

0.19%

100 0074

Subhash Chand Jain

2.05%

100 .00RG

Ty

L

Sumat Chiand Jain

100,007

Suapil Jain

L0 00%

Swrnin Tangga

103 00R

Ui Jaten

0000

Weena Banand

DD, RS

Wikasl Joer

100.00%%

Suclhanshy Sakya

140, G034

Lal Chand Jaws HUF

100,004

Auti Gt

10H OO0

Ay Gupia

§ D0 00%,

Girdhar Gapsal

100.00%

Mukesh lain

1005

Mukeash tnin

100.00%

Sachin Jupa

100.00%

Sacihin

100,00%

AThE Credit Tenein Limided*

135,000

100.00%
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Bhuslin Pagser & 1kd

| 6,000

3.41%

100.00%

Parsluni Histerp ases Provate 1ad.

S5.000

1.12%

TH0.00%%

Miman Secnriies Lid

L G0,600

3.25%

£G0,00%

5 1 Povkag g Pl i

1700

1108

£ 00,00

5 ) Buerviee Lid

1,200

0.0

100.00%

Tuoial

13,100,000

L8854

1,808,730

A5.53%

100.00%%

FReder Mowe No. 183)




PRABHATAM

INFRA VENTURE LIMITED

e ESLIF BLELA BPUAILIVILT BLIML N DS

MNotes 1o financiat Statcments tor the period ended 31 Maveh, 2026 {15, '00)'5}

As ul Asat
Murch 31,2026 March 31,2025

4 OTHER EQUITY
[etained Lnnings (28,045 .40) {23,407 51)
(28,645.40) {22,407.51}

Motes:

Retained Earnings

Opening balatoe (21,407.51) (20,284 .09)

A Protiflogs) for the year {6,237 83) {2,123 43)
{28,645.40) (22,407.51)

Retained Eamings are profits that the company hos eraced 6 date less iransfer 1o Reserve Fund |, other distribuion or transaction with shareholders.

1 NON CURRENT FINANCIAL LIABILITIES
LEASE LIABILITRHES
Lease Liabililies {Refer Note 19(5)) 36,433.13
36,433.13

11 CUERRENT FINANCIAL LIABILITIES

1.1 BORROWENGS

UNSECURED Loan (at amortised costl)

{1} Loans from Relaled Parties
Mayank Gupta {Director) 1,100.60
Prabhatam Invesnnents Povale Limited 2,018,067

by Others
Carporage Professionuls Privale Limited 573718 7.860.70
Satya Bhushan Jain 2,378 48 5,378.48

18,234.32 13,245.18

Noke:
Unsecured loans are repayable on demand and carry imerest rae from 0% p.a o 8% p.a.

LEASE LIABELUTTLEES
Lease Liabilitics ([Lefer Note 19 {37 2,182.66
2,182.60

OTHER CURRENT FINANUCIAL LIABILITIES
At amortisedl cost
Employee Benelil Expenses 121.96
Others
Other Pavables 4,249.9% 2,786.31
4,371.96G 2,786.31

Nodes:
* Other Payables include advertisement expenses, audit fees and legal sxpenses.
- E0her-Payable-inchides-Ra-52-23-(-previous-year-Re-nil}-payalie {o-directors:

12 GTHER CURRENT LIABILITIES
Statalory Dues
ESIC & PF Payable F,181.84 1,§81.84
TS Payable 169.74 70,70
1,351.58 1,252,53
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Sale of products
IZental servicey BA0.00
450,00

{i}  Timing ef reveuue recogination
Cronds ranslerred al apoind iy ume -
Services dransferred over Le Hine 8350.00
Futal revenue from conivact wilh customers $50.00

Disaggregation of revenue based on produeis or service
Rental Services

Total revenae from coniract with enstomers

Revenne by ivcation of customers

ludia

Quiside India

Total revenue from contrach with custoners

14 OTIER INCOME
Lilerest received an linanciad azsets earied al amortised cost:
From banks
Unwinding of discount on Security Deposits

15 EMPLOYEE BENEFITS EXPENSES
Salaries and wapes

16 FINANCE COSTS
Interest on |Leasa labilily 1.960.52
Diseomnting security deposit 32.59

leterest on unseetred foan
interest on T8
Bank charpes

17 OTHER EXPENSES
Advertisenment Expenses
Annual listing fee expense
Legat and Professional chacpes
Listing Fxpenses
Blectricity Expenses
el
Payment W Auditors

Audit Fee
Others Matlers
Miscellaneons Expenses

762.20
10!
0.71

2,759.03

£0.68
471.40
30829

| 36.67

180.00
20.00
17,57

3142
34.30
193,70
737.50

240.00

98.00
20.00
4.70

1,234.61

1,379.61
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BIDUPLEX BOARDS LIMITEE
MNoiey 10 inancial Sinrensents o0 the perind onded 31 Maveh, 2016

Ad Al As At
March 3E, 2026 Rlmeeh 31, 2025
(Rs. "0} {Hs.0H00)

18 COMMITMENTS AND CONTENG ENCIES

Ao Cantingent Lisbilities:
a Claims againel the conpay ot ackniwledped s debt
L. Cinitantaes
L. ey money For wiicl the company is contingent liable

19 FFIER ROTES ON ACCOUNTS
1k the oprintion ol W E3oard of 1irectons, asscrs ane sialed o reatizable vitue indee ardingy couese of bosiness a1 least cousl wo e maoum s which they ace stited.

T Pursuang 1o the open ofler made by Frabbsacn reesiments Privine Lioited aned Mavaak Capea deatlectively referred woas " Adguiees™ Unsenms o the peovisions of Reguladon 3{1) and Regulation 4 of Securities
chirigre Boad ol i {Sihstaiial Acquisition of Shares $ Takeover) Rapulations 2401, the Conpany has ablotied £41,00,000 Eguity Shnes of face vithue af Rs- 1/- (Rupoe Coez Ondy ) oich Gilly paid wp
Equity Shares™) v persons belonginy Lo the Promaters & Prometer Group Categery ad Mo Premoter Categery for cash consideration, al w issie price of R 16 (Rugee One Only} per Gouity Share, for an
agrrgibe anwntil ol R, 10, TGO Thensaied on i prolerential Tasis.

10 conyianee with Repudation 22003 of the Securities iod Fxalionge Bomd of Indin (Subsiantiil Adcuisition of Shanes ind Tnkeowvec) Regebations, 201t on dMaeh 27, 1025, Prabbata lavesimeds Privale
Lienited deposiled 100% al'the consiiterntivn payalle wider the Open OfTer, assuwiing full neseptoive (hereof. Pursuant Lo the sune, Mr Mayank Ciupto and Pralihabam Livestments Privale Lintilel werg alloved
25,00,000 and 1,16,00,000 oquity shnes of the Conpany, tespeetivedy, representing 68, S8% ol the paid-np shae capital ol the Catupaory. Fuclber, paeswant 10 such allostment, there was 8 changs in ool and
ttatagiangit of the Company in gecordaner wilh Regalnions 313 ond 4 of e sid Regatations, and acsordingly, they wers classified as part of the Promster and Frometer Srup of ile Company.

Tl Comapzmy bos comred inte o bwvestiient Agreement cdaterd 8 Seprember 2025 wilh Pealliatom Zeaia Foased Lbmiled (o pacticipation in a vesidenial housisg praject at Mebeaodi, Now Delli. Pwrsuaot o the
aprewmen. e Company has Drvested ¥4, 100,08 Thousand wnd is emided 10 reecive 10% o the met profit of the projecy. Tle Company does ot lave soy awnership o beneficial inkecest di the praject Tand and
aels sodely ag an imvestor, Acconlingly, the sewunt sveseed S been disclossd wikler "Mon-Curent Fimeis] Assets” o e Galanes Sheer The prolil slure, i way, shall be recopnized in dhe Statement of Profie
and L.oss wpon orystallization, i i Jance witls 1he Lerms of the agrecment.

The related peofies ag per e lemns of ind AS-20,"Relaed Pty Disclosures”, dspecificd undet sectiun 133 of 1he Companies Act, 2013, vetwl with #ude 7 ol Companies [Aceounts) fwdes, 2015} are digelasc]
A Mames of rekaees] partics and desevipdton of relanionshipy :

(it Haldisg Company
PFabhzsam Tevesimen Brivice Limiesd (wee £

Iey Mlanagement Pevionnel

el Santyan Bhaeslian Ioko (uplo) 22052025

Ietr. A shish Jain {Lipla) 27.00.202

St Veasdia Jain [igpod 30.08.2025

Sml Divya Mirtal Compuy Seerctary (apio) 29.05,2025
Poojn, Company Seseetary (e 8100 Angust, 2025)
Petr. Sudbiarnshe Snlogis (uplo)

Priviaka Palbiak Cha (w1900 Decenbaer, 2024
belieninkc Cigpat {w 5. 2204t May, 2025)

Pramod ¥emm {vw.e. @ 3iHb Aupust, 2025

Biukesh Pusizni {w.e. 300 Angus, 20253

Subbash Salu {w.ed 220l My, 20253

Muzaie of siher related parties with whons ivmsacilens ave talien pEace doaring Mg year,

Ibis Peabivasan Zeaia Fuoused Limited
Pralshatam byvesisests Privaie Linited (Folding Conpaty)

Trangactions duehig e year
Ay At As Al
March 31, 2026 Mareh 31, 7025
(1, D0} (Rs:"004)

Enuity Shares Issucd
Prabhatamn Investmest Privale 1miled 10,584,008

Ak Gy 1 LY

13,100.00

E.oans ke
Bl ayeank Gapa Dincctor b, H),.00
Prabhatam Tnvestneemls Brivate Limdted (Malding Compony} 20IE.67

+0,118.67

Salacy Paid

Koy Manapement Persome]

b5, Divyn Mittal A8.00
8 Ponjn Ags5.40
05 Kavita 50.00
D Praniod Yerma 45500

238,00
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Reent Paid
Relative of KMP
Salyn Blmeshan Jaii

Adlvanee Given
Welfc Prabhatam Zesia Flogsed Limited [EN L
14,100.90

Tuigrest Taick
Pzl zen Iveshinends Frivale Eimiled {Helcing O oempany)

Adveriisement Exprenze
Prabbstam Comnamivation ndia Limited

Dizvector Sling Fees

Prgakn jkatdierk €3l TRI?

Ktakush Puniani 30,00
127.17

Dunstanding Balance Fnyable

Mehagemtke Gupia {Director) 1,100.00

Prabslistan hrvestenenls Private 1inited 01867

Prabhatam feastnciore Privaie Limiled 49550

Privanka pathak Qjla 733

Dukesshh Puini 4500
11,6166.40

The wansactions willy velaced pandes aes made o terns squivalent to Wose thal preval o ane's lenpth ions. d o B yemae-ered s utiseetred s itdcrest fro: amd settlement ocoms in

5 leases
(i) The Conapany adoped Bel AN 1 LE ey ‘1.!1t| <i[]|1|le|| Uver stztnalmie] o sl Lestses eontencts using the wodilied ivee method Cor Ty, he C y recorded the lense ligbility of e
presem value ol die iting Jease pay 1 i the ingrementol Porrowing rale as on e date of irmssiion and bos mewswed righe ol‘usc; assel an amount equal Lo lease liabilivy,

The (pllowiey iy e sy of practical expodicnts elocted on indlial applcation:

Riphiel-use assets ave depreciated Tom (he oommm:ccmcnl clage ony L steaighitdin: basis over the shorter of the lease term and useful Jife of the underlying asset. Kipht of nse assels ane evakuated
T Ty hemever evenis ar ch alicate thrl Useir carryisg sunonnts oray not be eecoverable. For the parpose of inysdnment wsting, The recoverabile amant (1.¢. the
Tigdier o Use T vilwe Jess cost o selb anl the vabue-in-use) is dewerminesd on an indivicdea ssset ists unless the assel docs not gensrale cash fows thal arg frgeby independent of those Ton other
assets. In sweh cases, the reewverable amennt i detcrmined for the Cash Generating Unin (CEUY 10 which 1be naser belongs.

The lease liabiliy &5 inilially meagwncd at amanized cosl at the present vadue ol the finare lease payments. 'The lease payments see discounted wsiog s imterest e fnplicil in the lease ge, ifnol
veselily delernvinalle, using the incremeetal bomowing vates in the soustny of domicile of these keasee, Fease Dabilines are 4 ity A o ol g adj tto he reldated right of L

aasel 11 e Coanpnky clanpes it agsessauent i wheslee i vl exercise on exlension ar s lermination oplio

Lerwas ability sl RO azset bave boon sepaialely proscited in B Btanes Sheet amd Leise payments fuve been elassileed as usneing cush fows,

TFedlowing are e changes i e canrying value of right o bse assets for fe yeur ended Mareh 31, 2026:

Catggory of RO
Buifdiog

Particnlacs

Balamce a3 at March 31, 2025
Additions
Deleign
 Deppteciation on Riphs of use assels
Security 12eposit disconing - -

Balanee as ot Mareh 31, 20046 - -

Additiong 40316191 4031519
[eletinn . -

Prepreciation on Right of use assels -2 207,37 -2.20737
| Security Deposic discouning -32.50 <3250
[Banlance as 81 Mareh 31, 2026 WYTBII | IEOTEII

MNarte:

o expranse on ROLF assais iz ineluded wndar 1. pimat pense i e stavement of Prafil and Loss

e Faltowings is the Tieak-up of Goen] s new-cavond Tose Vinbitiics as ot Mach 31, 2026

Category of Lease Liabidity
Barticulnrs Buitding
Currerd emse linbiliies 2.182.66
Mon-cmrent ke habilities J4,435,13
Tatad 61579

The fallowing is the movement i lease liabilities during the vear ended March 31, 2026;

Category of Lease Liahiliy
Favticelirsg Building
Balanee ad the bepianing -
Additions A0 62827
Finange eost nccrued during 1he period 1.560.52
Delelions R
Payment of Jease Habilitics =2 57308
Balpuee gt the eud 38,615, 7%
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The talde botos provides teails reparding, e conactna) matities o e labilities a8 m saceh 31, 2020 on an sadisconaied basiz:

Particalurs | S1-har-24
1ess Ui one yein 2,183 60
One to five vears -

oo Wb fhee yems 36,435,013
Tolak ELN BN

(vE) Mo weiphdod sveape i ing ralg applicd Lo Lease liabilities as al April 1, 2025 is 10%.
1ix) Remtal expense recorcled [or shorl-ienn Jeases wis Bs Nil For fg yean soded Mol 31,2006,
ix} £l Ciormgmang Do tek Ceces 1 sigiidicion bwsdily cisk with tepiod 1o its bease abilivies s 1he current assets ave sarficieny o el e ubiligaticns selaead 1o beusy BT ties sy oo wlon dwey Tl

The folloawlng table swnmarvises poveinesd in indelness as o the cepereing date:
Clhsnpes i Tabiliies aeisiing fom Tnmicitg, delivies
[Amount in Rs. 000}
Particutars Ak alApel 1, Z025 Net Crshflow Chanage i Euir values As A ek 31, 20026
Ecase Linbililies - IRG1579 - 3861579
Borrowitias 13,4517 A 58514 - 18,234 31
Mol 13,245.17 43,604.93 - 36.430.10

(Amoun|in Rs,'000)
Puriteulars As al Apdl [, 2024 Asat Apadt 1, 2004 Poet skl Change in fair valucs As at March 31, 2026
From Chbers e rowings 11,237.84 2,007.33 - 13,24507
Tafal 15,237.84 2,087.33 - 13,248.07

Fair \Fa.llf NLELSUYEILCILEY
Set o belaw, i 2 comparison by class of the earnving amawns and Guir valoe of Use Company's feeneial instcoments, oher than those with conrying wnems b aee seasonable approsimaeiens of fur vidues:

Financial instroments by celegory Careying Value (In Hs. 00} Wuis Valse (In 32s.'000)
Az Al As At As At As At
I -Mar-26 31-Mar-28 3E-Mar-26 31-Mar-25

Fimancial assels af amontized vose

Casl and bank balances 137.96 55,99 1371.96

Ciher linamcial sssees (non-vnrent 14,100 [4,100.00
£4,237.94

Fimancial Liabilities ar mmartized cost
abiitigs (Curcent o o Cursent Bislililies EL R RAG 861579 i
Rorrewings {owrrenl) fR,224.00 1B,234.00 13,245,183
Oelvey fnangiad Labilitics {vomene) . 4,371 .5 , +,3711.96 2,786.31
61.228.75 _16,031.49 1,221,785 146.051,4%

“The Fauir virlwe of (e Tnanciad assets and liobitities 15 inchoded ai the sumount at which the instrument could be 1 e & oumont bansiction Igtween williog jrartics, ol than m s finced or Biguidation sale,
The (ellowing mgthods sud assmnplians were used w esliade tie Fair values:

e Buir vithows of the Connpanyy s interesi-beaning berrowings and Juans, i any, ave detenmined by using Discounted sash flow methad using dizcount vke thal reflects the issues bomgwing vate #s al lhe end of
1he: reponing period. Fhe awa no-perforoimee visk as w3 st hlarch, 2026 was assessexl 10 be ingipnificant.

[Long-termn veceivables! pay arg | e the Company based on pivameters such as iverest rafes, risk fagtors, individuat eroditwonbiocss of the comserpinty s the dsk charckensiics of Ihe financed
predect, Based on this evileation, allowances ace laken inte accont for the expected credit lasses of Wese reecivables.

Fhe sgpnificant enobserviable inpuks wsed o the T vidoe incasurcment calegarzed within Eovel 3 of e Fir vadue hicrnchy logetber with a quanlilative scusitivily analysis as ol 31 Mareh 2026, aie as shown

¥alr vale hicrechy
The Company uscs [he Motlawing Iy for delenmining amd di

Hie Fair value of financiat instroments by vithubon feehniewe:
Leved B quoted Qunadiusted) prices in gotive arkels For idenbical assels or liabilities
Level 2 other techoiques Tor which all inpuls tbat bave » significani effect on e recardec fair value are observable, either directly or ingirectly

Level 3: ioohniques thal usc inguats thal have a significam eliest on the recorded fir vakue that are not based on observable tnarke! duta

Qo ndive diselosnres of Bde valoe measurcorent bicrnrely Tor nsseds as on Mareh 38, 2026

Carrying Value Eadr Value
Level 1 Lovel 2

Assels carvied at amortized cosf for which fair value wee disclosed
Olber Tnanciat assels (on-cuienl) §, L0000 14, 100.00

b, O O 14,100.00

Linhilities earvied ot atnortized cost frowiich vidae are diselosed

Lease Liabilices {Cwvean aned Nan Cureem Liabilies)y 3861568 38,615.60

Bornawings feorre) 1823432 19,234,352

Ovher financial lkabilities (cunent) 4,371.96 437,96
61,221,904 61,220.94
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_fAmount in g, 0H0)

CQuanbitative disviosures of fair value measarvensed Bivearchy for assels as an March 3|, 2025

Carrying Value Enir Valie
Loevel L Loyel 2 Leveld

Assets cagried al amanlized vosl Tor which {air value ang disclosed

ios cnrried al oeaoctized cosd (o which lair value wre diselosed
Borrmwings (Sl 13,245 1% §3,245. 18

Other My ¢ {eHrrent) 278030 278621
_la0M.4y 4y 16,031.49

MNaie:
1T1¢ nkmagen i assessed e cush aned ciesh equivabens, wode payabies, nod other crrest liabilitics gy cxineie in canyimg autis Lingely dos 1o e shor-tena itios Gl hese §

B Fimanciad vigk nunapement abjectives and policies
The Company's principal Mnanciad fiabilides, comprise boans and horowivgs, trade and other payables. The main purpose of these Tnaocind lialilities is to lones the Comipany’s operations. The Congry’s
principal finemeial assets include luims, tade and oter resaivablos, and cash i easl aguivabens thae are denived divectly Fom ils oporations.

Tlee Cotopany's Visaeial 175k mmsngsanent is a0 el in of how e plae and cooeuls its business sivategics. The Company is exposed to market risk, and lipndity risk.
The Company's s2nior mundgmnest ovel sees the manngemest ol these visks. The senior profossiomds woking & wanags the Msancial bsks and the appropeiate inanelad risk povernanes framewark for the

Company are secountable 1o Hhe Bosrd of Tivectors. This prooess provides assurmce (o Company's senior managemaent that the Company's financial risk-wking setvities ave governed by approprivte policies
ek procedures wnd S Tnaocial osk e identined 1 aud in 1 with Cotnpany palicies and Comgary sk abjuciive.

Ut

The Bemrd of Wireotos reviews and dgrees policies foe nuanaeing each ol these risks which ane suminized us below:

Market Risl
Marker Risgk is the risk that the Fair value of future cash flows of 0 Snmeial instrment wilk Tuciuaie because of elanges @y wacke! prices, Macket visk cony ises three fypes of visk: isterest oisk, cwrency tisk and

ather price visk. owevr, e Comnpany does na have euveency snd olher price risk as a0 31 Marcl, 2026 (3] March, 2025: daly

Credit Risk
Croddil Rigk is the risk thet the comler panty will 1ot eet its oblpation wnder o K inl 3 or snslouner coneel, keading 1o a fancial loss. The Comspany is expased to credit risk from ils operating

welivities anel feam its [inanei fvitkes, including depasits with banks snd atter Bincial insoaneis.

{i) achad Instrwsmenis amd eash deposits
Credin risk frows badanees wieh banks e fuancisi insticons s meaaaged by e Compam’s ek n aceordance th s Company™s policy, Investnns ol seplus fuads are made m bank
depessts and ether sk Tes seointes. The Tmdls ore ser 0 odikmize the ion ol visks amd 1 loss throngh iy's potentizl filure to make paymments.

e Campany s wasinun expasire 10 redin etk for the corponents al' the bolanee showt e 31 Wearel 2024 is the carrying amomims, The Compony’s nanxionan esposare relating 10 fivansial is
moted i Tiegichey talde Delow . Trade Keocivaliles and ol Tean ekl asscrs are seritten 617 when e is na reasonalile expreclation of recovery, suchas deblor friling o engage it the 1 epayment
ket vl the Cogpemy.

As At As Al
J1-Mar-26 I0Man-25
{Rs,'000) (s D)
Financial ussets for which allowsinee 5 mensured using 12 wgaihs Kipected Credit Loss Metlod {ECL}

Cash and ensh equivalens 137.9¢ 5590
13706 5580

vuveial assety for which allowanace is measnred using Life time Sxpeeted Credit 1.oss MNethad [
Trile receivibles {xrogs)

(<) Liquidiry risk
Jigpidity risk iz chefmed o ek hat the Covnpary will wot be able o dettle o meed i3 obligations ou tine o 8t reasonable price. The Company’s objective is 1o al 1Il 1imes snatntnin optimoin levels of
Tigpnidity 10 meet its ensh snd lguidily reguirements. The Company closely moniiors its liguidity positon aod deploys a robost cash systerm. 1t musinti 1 sourco of i g brongh
Fiencing from direcl Companies wilhin e proup or ethers. Managemend{ manitors e Compaiy’s liquidity posifioe tirough rollitg forecasts on the basis of expected cash flows,

y profile of
Thae wabke below provides the deils regivding the ipving, conraeua! iLies ol financial liabilivies s Uhe repariing date based on contrastusl undiscounted payrments.

(Amonnt in Rs.'000)

——Zhsat Murch-Hy 202 A a-l-ytnr i-to-fyears Toriad
Trade payalitcs -
Borrowings 18,234.32 - 16,234.32
Cilier non current financial ilsililics - 36,453.00 36,433.00
Leaze Linbilities (Cworent Liahikity) ,182.64 - 2,182.66
Oiher comenl Tnancial labidities 4,37 1496 - A4,.371.96

As nd March 31, 2628 T.4ss than 1 year 1 to 8 years Totsl
Eonowings 15,245.18 - 13,245.18

Trade paysbles - -
Crther non current Tmancial labilities 278631 - 8631

Quher curent financinl linbilites - - .

Jan Conpany this visk risk is quite ligh dee 16 nacdeguate sources of funding and lack of increass in operating peivitios

.K_/’a”ﬁ T
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J0 Cagital Bhauypensend
Tor 1he pairpases of Campany's capital e, Capilal i 1 ek 10 1he wyuity helders of the Canypany and atl other equity reserves. The primany abjeetive o the Company's capital
AHALENIEIN (510 cnsr: L it rasintiding an elEcico capital steuctane ind muximdes shoechrider value, The Conmnpany manages 165 capital stoweione oo ks adf in kight of ¢l It A
gonditions mad ke jeguienmends of © ial covenants. To wgintane or adjust the capital sirvetwre, the Congpany magy adjiest the dividend peayiment 1w sharchabders or isswe new shares. Flie Company is nor
sulect La wy exterinlby iniposed capital requiraments,

The Canprny nionitors cipitl wing gearing o, whish is aes debt divided by tedol capieal phas oel deld. Tlowever, siows oel Boss caceds Jeaks ted bonowings, Ceming talio is w saleulided.

11 Ravnings per shave Auounl in Rs."B0R)
As Al As At
H-Mowr-20 Fl-daue-25
a)  Rosicd Drilate Karadugs Per Shoee
MNuneruter for saenings et share
ot £ (Loss) afler uxation {15 -6,237 8% -2,123.43

Trencimianor Tor ewrnings pee shme
Weighted nuber of equity shaves outsianding, dutng the yeor {Mus.} 19,281,200 4,028,500

Faraings por slware « Basic fone eouity sene of Bs 1= each) (e koared, 2025 ane squity share of 5. 16« gaeh) {1253 -0.37 .43
Tote: There ane no isstrwnents issued Ty the Company which Bave efleel of dildion of hosic somig pe shire.

12 Deiails tile deeds of Towyavalle Property are as unders Mik

il avant line Lo 5 ‘Tile deeds

X . 2oseriplion of lem af | . N

item in the e Chross carrying vibos ficle i the
projery

lalance shect name of

Resson for mot being
Proguerly Bebd sinee which date | held i Ue e of the

conpany ¥

Whetker titls deed holder is a pronroer, director ot relative o
promaterFidirector or employee of promatecfdirector

PPE LandHuilding,

Tevestitent

Lasesel Buibelingy
Tropenty )

PPE tetined
firon getive
wse el buelel
for disposal

LanacPuitding,

others

i3 Heludenship with siruelc off companies is as umder -

54 Pending of Registration o saiisfaction of elarpe ¢ Nif

15 Fellowing Ratios as disclosl:-

S-S Ex For chiange in dhe ratle by
Mutneenior Denpminator [ Ratio Numeraigr Varianes more than 25% as comparal ta ihe
{apCurren Ratio G06, (0 20,140.32 002 37.70 07,284.02 . $.9% [NA

(Dbt - Equiy Ratio 1823432 364,30 195 | 13,245.18 (17,226.31) 1.53 [Ha

{cHIebit- Service Coveraee Ratio (1,307 BS5} 56,850.12 -0.07 [1.587.95) 13,245, 18 - OB NA

(Rt om Lguity Radio (6,237 .88 -13.295.26 47 [2,123.473) {16, 164.60) NA

{efnventory Tarover Ratio - - - M

{0¥1ede Reocivables Tugnover Ralio - - - ™A

(eilravde Payalbies Turnoever Jaio - - - HA

(el Copital Turnaver Blio - - . A

(iNel Prefit Rafio [6,237.83) A50.00 (2,123.43) MA
CiRewem on Capitad Bmployed [3,312.15%) A7 DGR .13 [1.571.92) {1.,226.31) A
(hyEelr on Tolnt Assels (351215 26,633.58 - {1,571.93) 5327 M

6 Deferred Thax Assecs (vet) g on 3 1sl Maveh, 2026 is as follows;
As Ar As A
31-Mar-26 A-Mar-25
{Ra."000) [is."00m
Ewfizrreed tax Asself (Liabilities)
On acooo of carvied {orward Losses and unabserbed deprociation 7,868 84 581896

Fadh: m
On-aesnoi-af A Crodi -

T7,968.94 L814,96

The defewred 1ax assel of Rs. 786894 (March 3t, 20252 R S818.96) has 10t heen recogmised singe the probability ihat sulficient raxable profits will be available againgt which the deductible teniporaty
differences con be ulilised is nat cerein,
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@ Compoiys Managing Divolor s L0 has haen identilied as the Chief Opensting Dheision Muker (CODMY, since Mawaging Dircaier sk CFO) e wespanisible Tor alf major decision w.rt, the preparation

andk execution of husiness plan, prepariticn of budget mid other key decisions.

Cperiting Sepwenls

The Conmpany's Managing Director and CFC bos beea identified as the Chief Operating Decision Miker (CTHIM ), sinue Managing Ditectoy mnd CFO are respangible for alk major  siston w.r.t the prepacation

sitaet execation of business plo, prepanation aof hudpet and omer key decisions.

Managing direcior sevaews the operativg resalls a the Compiny leved 1o make deeisions nbaut e Compiny's perfanmonce. Aceordingdy, manapement hus identificd e business us single operaling segment 1.¢.
“lasbrngtenedure development and reat estade development™ Averdingly, Ihere i5 ey one Reporable Sepanenl fa the Compiny e, "nfstraciiee development aod veal este dovelopmen”, honce no specic

diselosures ave boen nuude.

Infornation about prodacis wxd servives

Please refier w note 210 of the nancial stalemesls

Revenue as per Geographical Markels
Blamstic Makel

Overseis Marke

Toial

Man-cacsend wssets otlee Uan fefcmed 1ax assels and Fnancin besimments] in Geograpgical Markel
Within lndia
Outside Lndia

InmFornation Aboul agor customers
Cuestamners contributing more than F0% of the Comnpany's wiak cevenue ane as under:
Pragyan linpwt Solations vl Lul

Geopraphicad Capital Expendilare
1Zomestic ket
Crverseas Warket

{Amonnd in Q00
Asat At at

3-Mar26 31-Mar-25

B30.00

A0

KR

33,503.15

19 Fipuees refating lo 3t harcly, 205 bos been reprouped? teclissilied wherever neecssay 10 ke them comparshile with ewrent year Tiptres.

20 TThe figwres T boen omnded off 10 e neacest napees 1o thowsonds will v bee degimals
23 Bote Mo, § 1o 19 form sutegead gt of the alaee sheet el stement al profin amd bpss.

As per G vepert of even dare

For ¥.R. Bansal & Assuciates
Clwrteredd Acccmm;nniU

1Al Registeation Ne.: D1 6534M .

f:;,bwim -
Rajin Tugsal L
Piyitaser

i)y bho. 09359
K Mo, AS3276
e, tew [elhi
PO 2006

(Canmpany Secretuy)

Hor e an belwdl of Board of Directors

X

Subliash sahu
(Whaole Time Direclory  (Dhvecior)

4] My;uk {;uphl

[XN: 03601839 DIN: (RELSO39
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V.R. BANSAL & ASSOCIATES

Chartered Accountants

and we do not provide w separate opirfun on these matters. We have determined the matters described
Below (o be the key audit matters 1o be commanicated in our repost,

51 No, | ey Aadit Matter Auditor’s Response

Taxation We evaluated the design and implememation of
Significant judgments are required] controls in respect of provision for cwrrent tax
in determining provision of incomel and the recognition and recoverability of deferred
taxes, both current and deferred. asl tax assets,

well as the assessment of provisionf We discussed  with managemenl the adequate
Tor uncertain tax position including! implementation of policies and controf regarding
estimates o interest and penaltiey cuerent and deterred tax,

where appropriate. We examined the procedure in place for the
curtent  and  deferred  tax  culculation o
compleieness and  valuation and audited  the
related tax computation and estimaies in Lthe light
of our knowledge of the tax circumstances. Qu
work was conducted with our {ax specialist,

We performed the assessment of the muaterial
components impacting the tax expenses, badunce
and exposures, We reviewed and challenged the
information reporled by components with the
support ol our own  tax  specialist,  where
appropriate.

In respect of delerred tax assets and liabilities,
we assess Lhe approprialeness of management's
assumptions and estimates Lo support deferved
b assels for lux [osses caried forward and
related disclosures in Tnancial statements. Bused
on the procedure performed above, we ablained
sufficient  audit  evidence 1o corroboraty
mandgement’s estimaies reparding current and
delerred wux balances.

haformation Other than the Seandalone Financial Statements and Auditor’s Report Theresn
p

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annoal report but does not include the Ind AS lirancial
statements ard our auditor’s report thereon. The Annual Report is expected o be made available o us
afler the date of this Auditor’s Report. Our opinion on the Ind AS financial statements does nof cover
the vther informalion and we do not express any form of assurance conelusion thereon,

In comection with our audit of the Ind AS financial statements, our responsibility is 1o read the other
information and, in doing so, consider whether the other information i materially inconsistent with the
financial slatements or owr knowledge oblained in the audit or otherwise appears 1o b materially
missteted,

[, based on the work we have performed, we conclude that there is & material misstatement of this
other information, we are required 1o report that facl. We have nothing to report in this vegard.
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Fvalinte the approprialencss of accounting policies used and the reasonableness of
aceounting estimates and related disctosures made by management,

Conctude on the appropriateness of management’s use of the going concern basis of
accowmting and, based on the audit evidence obtained, whether a material uncertainty exists
related o events or conditions that may cast significant doubt on the Company's ability (o
continue as a going concern. 1f we conclude that a material uncertainty exists, we are
required Lo drawe attention in our auditor's report 1o the related disclosures in the standalone
Indl AS Hinancial statements or, if such disclosures are inadequate, to modify our opinion, Our
conclusions wie based on the audit evidence obtained up 1w the date of our auditor's report.
However, lulure events or conditions may cause the Company o cease 1o conlinue as a going
cemcern.

Evaluate the overal] presentation, struciure and content of the standalone Ind AS financial
statements, including the disclosures, and whether the standalone Ind AS financial stalements
represent the underlying transuctions and events in a manner that achieves fair presentation,

Materiality is 1the magnitude of misstatements in the standalone Ind AS financial statements that,
wdividually or in aggregste, makes iU probable that the economic decisions of a reasonably
knowledgeable aser of the Ind AS financial statements may be influenced. We consider quanlitative
materiality and qualitative factors in (1) planning the scope of our audit work and in evaluating the
resultls of vur works and (if) o evaluate the cffect of wiy identified misstatements in the Ind AS
financial stalements.

We comanmicate with those charged with governance regarding, among other matters, the planned
seope and timing of the audit and significant audit findings. including any significant deficiencies in
internal control that we identity during our audit,

We also provide those charged with governance with a statement that we have camplied with relevant
cthical reguiremnents regarding independence, and 1o communicate with them all refationships and
other niatiers that may reasonably be thought w bear on owr independence, and where applicable,
related saleguands.

I'rom the matters commumicated with those charged with governance, we determine those matters that
were of st significance In the audit of the standalone Ind AS financial statements of the current
period and are therefore the key audit matters, We deseribe these matters in our auditor’s report unless
law or regulalion precludes public disclosure about the matter or when, in extremely rarve
circumstances, we determine (hat a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to oulweigh the public interost
benefits of such communication.

Repore on Other Legat and Regulatory Requirements

I, As required by the Companies (Auwditor's Report) Order, 2020 (“the Order™), issusd by the
Central Government of India in terms of sub-section {1 I} of seetion 143 of the Companies Aet,
2013, we give in the Annexure *A’a statement on the matters specilied in paagraphs 3 and 4 of
the Crder, 1o the extent applicable,

As required by Section 143(3) o' the Act, we report that:

(8) We have sought and abtained all the information and explanations which to the best of our
kinowledge and beliel were necessary For the purposes of our audit.
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Aunexure - B to the Auditors’ Report

Report on the Internal Financiat Controls under Clause {i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (*the Act™)

To the Members of 13 ) Duplex Boards Limited

We have audited the intemal financial controls over linancial reporting of B 1 DUPLEX BOARDS
LAMITED (=the Company™) as of 31 March, 2026 in conjunction with our audit of the Standalone
finuncial statements of the Company for the period ended on that date,

Munagement’s Responsibility tor Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the inlernal control over {inancial reporting eriteria established by (he Company
considering e exsential conmponents of interal control stated in the Guidanee Note on Audit of
Mternal Financial Contrels over Financial Reporting issued by the Institute of Charlered Accountants
of Indin CLCAP). These responsibilitics include the design, implementation and maintenance of
adequate iniernal fingncial controls that were operating eftectively for ensuring the orderly and
efficient condugt of its business. inctuding adherence to company’s policies. the saleguarding of ils
assels, the prevertion and detection of frauds and errors, the accuracy and complieteness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013,

Auditors’ Respousibility

Our responsibility is 10 express an opinion on the Company's inlernal financial controls over tfinancial
reparting based on oor audit. We conducted our audit in seeordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting {(the ~Guidance Note™) and the Standards on
Auditing, issued by [CAL and deemed to be preseribed under section 143(10) of the Companies Act,
2013, 1o the extent applicable 1o an audit ol internal financial controts, both applicable to an audit of
tnternal Finaneial Controls and. both issued by the Institute of Chartered Accountants of india. Those
Srandards and (the Guidance Note require that we comply with ethical requirements and plan and
perform the awdil to vbtain reasonable assurance about whether adequate jnternal financial controls
over Fnancial reporting was established and maintained and if such controls operated elfectively in all
material respects,

Our audit involves performing procedures 10 obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Qur audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial comtrols over linancial reporling, assessing the visk that a materisl weakness exists, and
testing and evaluating the design and operating effectiveness of imernat control based on the assessed

risk—~Fheprocedures-seleeted-depend-an-the-suditor’s-jud gment, including the assessment of the pisks

of material misstatement of the {inancial statements, whether due to fraud or error,
We believe that the audit evidence we have obtained is sufficient and appropriate 10 provide 4 basis
for owr audit apinion on the Company s internal Anancial controfs system over financial reporting.

Meaning of Enternal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasolable assurance regarding the reliubility of fimancial reporting and the preparation of financial
statements for external pueposes in accordance with penerally accepted accounting principles,
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204 Financiad Insteonteots

P

Segment actounting

The Company's main husiness is sehy' purchase of papers and boands. AH olher aclivities of the Company revolve wroond ths mio business. There are
1o separale segmenls withiy the Company as defined by the Ind AS 108 (Operating Segmen) tssoed by Instuune of Chartered Aveountant ol fndis.

Tenses
The Commypitny aysesses 4l contract inception whether peoniract s, er containg, 5 leage. That is, i1 the contract comveys the right w control the use of an
identified nssel fon w peeiod of ine in eschange for consickeration,

Company as a lessee
The Company applies a single recagnition and measurement approach for ol Izases, sxeept for shovt-lerm loases and Icases of low-valie asseis The
Commparry recagnises lease Hubilities 1© make Jease payments and right-of-use assets representing the righl to use the underlying assets

[tight-ol-use assely

The Compuny recagnises right-ol-use assets af the commencement date of the lease {i.c., the date the underlying assel is available for vse). Right-ul-
Use dsgels are measured A eost, lesy any accumulated depreciution and impairment losses, and adjusied for any remeasuroment of lease Habililies. The
cost of right-of-use assels includes the amount of lease liabilities recognised, initial divect costs incurred, and lease payiments made a or belore the
commeneement date fess any lease incentives received. 1iphi-ofiuse assols are depreciated on a straight-line basis ever the shorter of the fease term
ad the estimated usellt Tves of te building (i.c. 30 and 60 yores)

iFavnership of the leaswt nsset tansfers o the Company at the end of (e lease wrm or the cost rellects the exercise of a purchase aption, depreciation
is calewlaled using the estimated useful life af the assel. The right-of-use assets are also subject to impaiment. Refer 1o the accounting olicies in
section Tmpairmend of non-finaneial assets”

Least Eiabilities

At the commencenient date of the lease, ihe Company recognises lease liabilities meosured al the present value of lense payments (o be made over the
lease tems. The lease pryments include fixed payments (including in substance fixed payments) less any lease incentives receivable, variable loase
paymenls that depend on an index or a rate, and amounts expecied 0 be paid under residual vabue puarantees. The lease payments also include the
exereise price of o purchase oplion reasonably certain o be exereised by the Compeny and payments of penaitics for enminating the lease, if the lease
tegm reflects the Company exercising the aption Lo terminate. Yariable lease payments that do not depend o an index or & rale are recopnised as
expenses (unless tey are incurred 1o prochaee inventories) in the period in which Lhe event or condition that triggers the payment occurs.

In calculating the present value of kase payments. the Campany uses its incrermental borrowing rate al the lease commencement date because the
interest mate dmplicit in the lease is not readily delerminable. After Uhe commencement dale, the amount of lease liahilities is increased to reflect he
aeerction ol interest and reduced Tor the ledse payments made. In acdition, the carrying avount of fease liabilitics is remensured if there is a
modification, & change in the Jease erm, a change By ihe lease payments (e.g., changes to future payments resulling fiom a <hange in an index or rate
used Lo delersming such lease payments) of a change in the asseastrent of an option 1o purchase the underlying assel,

Short-term leases and leases of low-value assels

Leases for which the Company is o lessor is cussified s finance or aperating lease. Leases in which the Company does not vansfer substantially all
the risks and rewardy incidental 10 ownership of an asset are classified #s operaling Jeases. Rental income arising is accounted for on a straight-line
basis over the fease ferms Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying omgunt of the leased
wsset and reeagnised over the fease lerm o the same basis s tental income. Confingent rents are recopnised as revenue i the period in which they are
carned.

Compaty as 4 lessee:

Fivanee Leises

A ease is classilicd at the {nception date a5 a finence Jease ar an operating lease. A lease that transfizrs substantially all the risks and rewards incidental
1o ownership Lo the Company is classified as a finance lease, Finanee leases are capitalized &l the commencement of (ia lease at the ingeplion date fair
value of the lensed praperty or, if lewer, al the present vatue of the mininum lease payments. Lease payments are apportioned between (inance charges
and reduction of the keage Hability 5o as to achieve & comstant tate of interest on 1he vemaining bafance of the liability. Finanes cha ges are recopnived

_in finance cosls in the stalement of profit or loss, wless they are direetly alitibulable to qualifying assets, iv which case they are cayitalized in

aceordance with Company's gencral policy on the borrowing cost,

A teased asset is depreciated aver the usetul lite of the asset, However, if there iy no reasonable certainty that the Company will obtain vwnership by
the end of the kease terim, the asset 15 deprecialed over the shorter of the estimated wseful 1ife of{he asset and the lease term.

Operating leases

Operaung lease payments are reeognized as on expense in the Stalement of Profit or Loss account on straight ling basis over the loase lerm, unless the
payments are struclured (o increase in line with the expeeted general inflation to compensate for the lexsor in expected inflationary cost increase.
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T3 DU EX BOARDS LIMITED
STATEMENT OF CIIANGES EN EQUITY FOR THE PERION ENDED MST MARCEL 2026

Noles (i} Shares hedd by promoters at the end ol 1he yoar

As ol Marel 31,2006 As ot March 31,0025 % chiange dwring

Nir of shuzes %a of Lola) shirg Mo of shared] % altatal share e yenr ~*

Prabbalant vvestiment Private Limited 10,500,000 35.1i% - - 00.00%
Mlayank Gupla 2,300,000 E3 14% - - 100.40%
Anstit Jaan §2,300 D,25%: 1410.00%
Alka Jaian 2,380 0.05% 1410, )
At Gugata (R0 102% 1006
Anil Kugin Jain L) D.02%4 100.00%
Anju satujn 10,0060 0.61% 164 HFa
Ashok Jain 400 Q. 5% 100.00%
Assim & Methawalil 30,000 1.01% 150 H0%%
Adig M Puthanvala 50,008 1.01% 100 B0%
atdes Maj Taoea O 0.01% 100 004
Lakran Blursin 1,200 0,029 1 0 0.
Dasnideo S oD 2.02% L0 09%.
Linwdy Tirin § 4,000 0.2 0% E(E (K4
Clisnder Iohan Shaoma o7 500 t48% 00,604
Dhanlip Kumnar Bindal §,00 DA% 1(10.00%
Deepa Juin 3,1 8% 100,008
Deepal: Taim 200 0.00% 160.00%
Decpak: Mittal 300 0.01% L 0r m
Dhwenpid Tyagi Lol 0.01% 106.00%
Dbruy Bhasin 1,200 0.03% | (. 00%
Giagimnd Minad 500 0.0l% 100.00%
v Chaudhiny 11,200 0.63% TO0L00%
Chirgdhae Gopal Gupla 1,200 (.02% 100.00%
Tiapal Siieh 901 0.0% 160,00%
Thavish Cliamd Shostri 91,5400 1.98% 100.00%
J K Koclar G000 G145 100.00%
Kailush Avora 9,300 0.19% 100 £0%
Failash Claang Jain Hij 0.00%| 100.00%
Mandn Miltal ot 0.01% 1010 (0%
s Gopta 1,200 0.02%:] 1640, (k0%
haudhu Joe 10,400 0.20%| 160 0%
Pabienr Prasin Jin ko] 0,029 100 b
Muhesh Kunsar Balhar 03 0.01%%) 190,008
Irankaj L 203,503 4.44%| 100 (¥
Pankny Singhul Ly 0,020 100 008
Parclwian Kr Jain 3,700 0.08% 1000084
iyl dzein 193,760 3 93% 1000
Toonun Bhogin L, 200 0.02%: 10¢ K%
Paonm Jain 3,000 0.06% EO0. 00
Tradeep Kunr Jain U Q0% §00.004
Pronvati Jain 10,600 11.22%| 100,008
Ralwl Jain 12,100 1.25% 191006
Raj Kamar Biglal 1,200 1025 100 0fr|
Ry Kanar Kalia 23,400 0474 § 00 0%
Rayondes Pras Shorma 1,108 0.02% 1060, O0%
Rayindder Kalra 23,400 0.47% 10G.00%3|
Raan Prosud Madala 500 0.01% 100.00%
Hecla GOl 001% 000
Yok ha aonie 4,000 008% 100 005%%|
5L Bhaona 14,000 0.28% 100,00%
Simjity Jam 3,700 0.08% 106008
Sachin Gupla 1,100 0.02% 100,005
Saineer Jain GO0 001 % 100.00%)
Santosh Jain 36,210 0.73% J0RL00%,
Sapita Jun 110,700 2,25% 100.00%,
Surayg dimn : 3,700 0.08% 109.00%|
Watish Kumar Jadn 4,500 0.0%4% 100_.00%
Sulya 13lwshan Jan 123110 2 50% 100 1104
Shashi Shanno 25,200 0.51% 100 (0%
&ri Chand 0,300 0.19% 100 00%4
Subhash Chany Jain 2,300 2.05% 1000084

SO yy— 400 0 41% 1 00-00%

Sumat Chamd Jain 0.08% 1 00.00%%0
Sunil Jain 0.02% L O0.00%
Swenn Tangga {.01% L00.00%e
Uina Jan a03% £O0.00%
Weonn Bapd 0 01% ED0, NG
ikasl Jn 1,700 0.08% 100.00%
Suclhinshy Sakya 0,500 [0 1400.60%
Lal Chand Jaes HUF 48,000 0.57%: [
At Ciuges 1100 .02%: 1E0.00%
Aurit Gupla 1,100 0.02% [HOR Y
Ciasdhar Gopal 1100 8.02% 100.00%
Mukesdi Jain 1,000 {.06% 100 008
Mukesh Inin 2046 0.02% 100.00%
Sachin Gupa 1,800 .24 100.00%
Sachin 1,000 034 1110,00%
ATM Credit Tnelin Limided* 135,000 2. 714% 100.00%

Promader Namie
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TR a3 ESLIY RGING% EPUAAIVESTY BLEIRLL B P
BID0UPLER BOARS LIMTIED
Noies 10 financial sinrements Tor e period onded 3151 Maveh, 2026

Aa At As At
Mavch 3E, X026 Raveh 31, 2025
{lis. "0} {Hs. 000

18 COMMITMENTS AND CONTENG ENCIES

Ao Cantingent Liabilities:
a Claims againgt the company nal aeknawledped i debt
L. CIEanees
<. il wnomay Tor witich the company is conlingent Rabbe

19 OFFHER ROTES ON ACCOUNTS
L i the opristicom ol e Board of Tirectors, iassels ave stated al realixable vistez in Oie ardinagy coupse of Tosiness an least equal Lo the msoum s which they aee sted.

2 Pursusmt 1o the open oilzr made Dy frabbam ivestiments Private Linkited and Mavank Capea dcollectively refereed g "Adcguives™ i feoms o the preovisions of Regulation 3{1} axl Regulation 4 of Securities
clige Board of bidda (S nTtaial Acquisition of Shaves & 1akeovery Regulations 2611, the Cownpany has atlotied £.41,00,000 Eguity Shenes of face vidue of Re- 1~ [Rupee Goe Oudy ) cach fely paid wp
("Eaquily Shares”) o persons belomgbg 1o the Promoters & Peonoler Growgs Catepory and Non Promoter Categery far cash congideration, alwissue price of R 15 (Bupee One Only) per Eoquity Share, for an
aglricgabe anwitil ol Rs, T LU0 Thensad on A poelerential lasis.

3in with Repulation 22023 of the Seeurities tod Txabonge Bopid af Indlia {Sulbsantial Acduisition of Shaves and Trkeover) Regutations, 2011, an March 27, 2025, Prabbatam lnvestieds Privete

Litnited deposiled 100% althe consitoention payuable vnder the Opea OfTer, assuwing full seseplanee thereof. Parsuant 1o 1he suae, M Mayank Gupta aad Prabhakam Divestments Private Linilel wers alloted
25,00, 000 and 1,156,00,000 equity slanes of the Conpany, respestively, representing 08, 58% ol the paid-op shaoe capilal af the Canupory. Furlher, pursusnt 10 such allstment, there was o change in controd and
stabagenent of the Comipany in gecordance wilh Repalmions 313 and 4 of te said Regatitions, and aceordingly, they wers classifisd as part of the Promster and Promster Sraup of the Company,

Tlhe Conpamy hog conered inte o Drvesmient Agreement daterd 8 Sepeepber 2025 with Fealhatom Zeain Hoased Lindied Cee pacticipation in a vesidential housing jeajeet an Mebeandl, Now Delli. Parsuant 1o the
agretiiean, Ui Companiy b tavested T4, 100,08 Thousand and is eatitled s vecvive 10% of the mel profit of the project. Ve Company does nol kave sy avwneship or beneficial imerest i the project land and
aels sodely as on mveston, Accorlingly, the amount snveseed s been disclosed wikler "Mon-Cunent Finameial Assets” o b Galinee Sheer. The prolil slare, i miy, shall be reeopnized inihe Staremen of Profie
and Eoss wpon erystallization? i in aecordance witl the werms of the agreemet.

The related parties as per e e of bid AS-20,"Felated Party Disclosurcs, dspecifiod under seetiun 133 of e Companies Aet, 2103, veal with Bode 7 of Companies [Accounts) fades, 2015} ane dizelosol
A MNares of refaeesd pastics and deseripiion of relationships :

(i} Holding Company
Prabhzsiam Tvestment Erivide Limited (w.e £

ey Managemnent Fersonnel

heOv. Siya Bhaeslan duio (upie) 22052025

Ibr. Ashisl Jain {Lipra) 37.09.2024

St Vesodivg Jain (o) 10.08.2025

Sml. Drivya Miteal Compuy Seerctary (upio) 20.05,2025
Pioje, Comprany Seceetary (w300 Angas, 2025)
e Sudbuarsde Salogi {upo)

Priyanka Pathak Gjha (w.e. ' 19h Decenter, 2024
beaynirhc Ctptat {3 g, 2204t sy, 2025)

Pramod Vemm {w.e.l 5Hb August, 2025y

biukesh Pumdani {w.e. 300 Abgust, 2025)

Subhbash Salu {w.c 4 220 My, 2025)

Masie of ¢dler related parties with whons eaasac tleos have slen pEaee darcing M year,

s Prativasany Zeria Housed 1imiled
Pralstatam bavesimes Private Limited (Holding Compary)

Tramsaciions ducing e year
Ay At As AT
March 31, 2026 Myreh 31, 2025
(1Ra,'D0) (Rs'000)

Enuity Shares Jssucd

Prabhatam Investmes Private 1dmiled 160,6640.00

PR Gt 230000
13,100.00

Foans mkea:

bgank Gt Dinector b EA.00

Prabhatam nvestrents Brivate Limited (Malding Company} 201E457
F0,118.07

Salaey "wid

Koy Management Persomme]
B8, Divya Mital

U8 Poaja

08 Kavita

CFO Pramod ¥erma
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T8 sy, ment Reparting
“Fire Campuniy’s Mamaping Uitcclor e UFO has heen identilied as the Chied Cpeniy Deeision Miker [CODMD shce Mawaging Director ek CFE) are wespousible Toe ol major dedsion w.r, the preparation

and executinn ol usiness plan, preparation of budget and other key decisions,

Cperiting Sepawieals
“Tiie Company's Managing Divector and CFC bas been identified a3 the Chiel Operating Decision Maker (€0IM?) i Managing Bivector and 10 are sespensible o stk major siston w.k the prepacation

bl execation ol business o, preparation of budget ane ofer key decisions,

Managing; disector reviews the operiting resalls af the Compmy leved Lo make deeisions nbout the Company's performince. Acoordingdy, matagement his identiled u business as single aperaling scgment 1.e.
“Tbtsteaeure development aned weak vstade developmen® Avedrdingly, Ihers i5 nly one Regorable Segmenl far the Compiny e, "hafrastrieliee development and real estae developiment”, hence 1o specic

dislogwes have been mide.

Iaforuation about pradacts wmnl servives

{Amsount in 00
As Bt A at

3-Mar-2é 31-Man-25

Plense refier W nute 2,10 of the fnancial sateimess

Reveaue as per Geograplical Markels
Danustic Mackel

B50.00

Qverseis Market

Toisl S50.01

Norn-currend assets (other than defemed 1ax gsseis anc Bnancin psimieis) in Geograpgical Markel

Within India KRR S

Outside Lndia
3850535

[rformation aboul major customers
Customters conributing more than F0% of the Company's wiak cevenie ane as under:

Proagyan linpwet Soltivng P Ll #3000

350,00

Geopraphical Capital Expenditare
1Zomestic Mkt
Crverseas Warke!

19 Eijuees refating o 3ist Marcly, 2025 bos beon roprauped coslissilied wherever neccssay 10 uake thenr vomporslile with ewent year figsttres.
20 1o Tiguwres have boen imnded ofF 10 e noarese napees o thowsonds will ae e deginals.
21 Bote Mo, {10 19 form smiepead pant of 4he Talance sheet anb statement af prefi amd bods.

As per our vepart of even date o e am belall of Bomed of Tices lors

For V.1, Bansal & Assodiates
Chearieredd Acwum;nmiu
IgAl Registiation Me.: WI653N .

7 ! N [ AT

Il:lyfl Tugsul L e ) N i |

Puitaer : ’ Foojn Muyiuk{;uphl Subhash sahu Triminl Hugiur
1)) b, 0493593 ’ (Company Secrekuy) (Whole Time Dicectory  (Dirgewor) [CFOY

M Nor A3 [¥N; 03601839 DIN: 08825059

Hatee. tew Delhi
L PONESI026
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