
 
 

 

 
CSD/BSE&NSE/BM/2025-26 
November 12, 2025 
 
To 
The Manager 
Department of Corporate Services 
BSE Limited 
25th Floor, P. J. Towers,  
Dalal Street, Mumbai - 400 001 

To 
The Manager 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex 
Bandra (E), Mumbai – 400 051 

Scrip Code: 543064 Scrip Symbol: COHANCE 
 
Dear Sir/Madam,  
 
Sub: Outcome of the Board Meeting  
 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015 
(“SEBI Listing Regulations”), we wish to inform you that the Board of Directors of the Company (“Board”) 
at its meeting held today, i.e., on November 12, 2025, has, inter alia, approved the Unaudited Standalone and 
Consolidated Financial Results of the Company prepared under Ind AS for the quarter and half year ended 
September 30, 2025, pursuant to Regulation 33 of the SEBI Listing Regulations.  In this connection, we 
annexed herewith the following documents: 
 

a) Unaudited Standalone and Consolidated Financial Results under Ind AS for quarter and half year ended 
September 30, 2025. 

b) Limited Review Reports on the above financial results and 
c) Press Release on the financial results 

 
The Board Meeting commenced at 05.30 pm IST and concluded at 06.10 pm IST. 
 
This is for your information and record. 
 
Thanking you. 
 
Yours faithfully, 
For Cohance Lifesciences Limited 
(Formerly, Suven Pharmaceuticals Limited) 
 
 
 
Kundan Kumar Jha 
Company Secretary, Compliance Officer and Head-Legal 
 
Encl: as above 
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Hyderabad/Mumbai, November 12, 2025 

Cohance Lifesciences Limited (formerly Suven Pharmaceuticals Limited), a leading 
global CDMO (Contract Development and Manufacturing Organization), today 
announced its un-audited financial results for the quarter and half year ended 
September 30, 2025. This represented the Company’s second full quarter operating as 
Cohance Lifesciences 

Q2FY26 Financial Performance 

• Revenue stood at ₹ 5,556 million, a decline of 8% year-on-year, primarily due to 
deferred shipments at our CDMO and FDF sites and some key molecule 
destocking, and timing of certain project starts, especially at NJ Bio. Adjusting for 
de-stocking the quarter reported growth of 14%YoY. 

• Gross margins improved to 74.6%, compared to around 71.3% in the same quarter 
last year, driven by business mix, and ongoing efficiency and yield improvements. 

• Adjusted EBITDA for the quarter was ₹ 1,289 million, with Adjusted EBITDA 
margins of 23.2%, reflecting the lower volumes, upfront investments in employee 
costs and certain transition and remediation costs. 

1HFY26 Financial Performance 

• Revenue stood at ₹ 11,049 million, a growth of 1.2% year-on-year, low primarily 
due to deferred shipments at CDMO and FDF sites, and timing of certain project 
starts, especially at NJ Bio. Adjusting for de-stocking 1H reported growth of 
20%YoY. 

• Gross margins improved to 73.8 %, compared to around 70 % in the same half year 
last year, driven by business mix, and ongoing efficiency and yield improvements. 

Cohance Lifesciences Announces H1FY26 Results 
Revenue of INR 11.1 Bn in H1FY26; Gross Margins improved to 73.8%  
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• Adjusted EBITDA for the period was ₹ 2,630 million, lower given phasing towards 
H2 and reflecting lower volumes, upfront investments in employee costs and 
certain transition & integration costs. Adjusted EBITDA margins were at 23.8%. 

Key Business Highlights of H1FY26 

• Our innovator partner to whom we supply four intermediates for a Phase III drug 
has recently secured US FDA approval for this drug.  

• Successfully executed a large Phase II order for a leading global innovator, 
engagement increasing with further discussion on many fronts including long 
term agreements 

• Good traction across both Agrochemicals and Performance / OLED; continuing to 
reflect gradual macro recovery.  

• Sturdy business development traction at CPHI Frankfurt 2025, with multiple new 
leads from Europe and Japan under evaluation.  

o Large innovators are increasingly focused on supply-chain de-risking, 
while niche modalities such as ADCs and Oligos continue to gain 
prominence — underscoring growing recognition of Cohance’s 
differentiated technology platform. 

• Pharma destocking in some key molecules and delayed reloads of a few Phase 
2-3 molecules: affecting near term growth. 

• Slowdown in biotech funding: NJ Bio has seen project shipments pushed by 2-3 
quarters due to extended CMC timelines from partners. 

• Given deferred shipments from H1, new commercial project wins, and audit 
clearances, we expect 2H performance to be better vs 1H 

Outlook 

The Company remains on track to achieve its USD 1 billion (₹85 billion) revenue target 
by 2030, with mid-30s EBITDA margins. Investments in the team, BD build-out and 
broadening of customer base over the last 12 months will help us to achieve our targets. 

Mr. Vivek Sharma, Executive Chairman, said: “As we move from integration to 
capability amplification, Cohance is now firmly focused on building the science 
platforms, operational backbone, and governance needed to power our next phase of 
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growth. The revised organization structure strengthened leadership team, position us 
strongly on the path toward our US$1 billion vision. We’ve unveiled our new brand identity 
at CPHI Frankfurt, deepened our customer engagements across the U.S., Europe, and 
Japan, and continue to attract exceptional talent across our businesses.” 

“While near-term challenges such as pharma destocking, biotech funding delays, and 
the temporary Nacharam plant shutdown have impacted reported growth, our 
fundamentals remain strong. We achieved a key regulatory milestone with a late-phase 
molecule approval in the U.S., added new biotech partnerships, and successfully 
completed multiple customer audits. Demand from large innovators remains healthy, 
and we see clear tailwinds as global customers increasingly seek to diversify supply 
chains and partner with technology-led CDMOs like Cohance.” 

-ENDS 

About Cohance Lifesciences 

Cohance Lifesciences, formerly Suven Pharmaceuticals, is an innovator-focused global 
CRDMO formed through the merger of Cohance Life Sciences into Suven 
Pharmaceuticals. Leveraging a combined platform with state-of-the-art facilities in India 
and the U.S., Cohance delivers integrated solutions from early development to 
commercial supply for leading global pharma companies. In FY25, revenue was INR 
26,085 million (~USD 310 million) with 33.6% EBITDA margins, with the CDMO business-
driven largely by its commercial partnerships with global innovators. 

-ENDS-  

For more information, please contact: www.cohance.com 

Cyndrella Carvalho, Head - Investor Relations,  Gavin Desa / Rishab Barar 

Cohance Lifesciences Limited CDR India 

Tel: 040 2354 3311 Tel: +91 98206 37649/ +91 77770 35061 

Email: cyndrella.carvalho@cohance.com  Email: gavin@cdr-india.com 

  rishab@cdr-india.com 
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