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UNJHA FORMULATIONS LIMITED

NOTICE:

NOTICE IS HEREBY GIVEN THAT THE TWENTY EIGHT ANNUAL GENERAL MEETING
OF THE MEMBERS OF UNJHA FORMULATIONS LIMITED WILL BE HELD AS
SCHEDULED BELOW:

Day &Date : Saturday, 27 August, 2022
Timiz : 10.15A.M.
Place : Registered Office

Khali Char Rasta, State Highway,
kKhali, Sidhpur-384151 (M. G.)

TOTRANSACT THE FOLLOWING BUSINESS:
ORDINERY BUSINESS:

1} To receive, consider and adopt the Standalone audited financial Statement of the
Company for the financial year ended 31" March, 2022 including the reports of the
Board of Directors and Auditor's thereon.

2} Direcior Retire by Rotation:

To appaoint a Director in place of Smi. Jashedaben 5. Patel, who retires by rotation at this
meating and being eligible has offered herselfl for re-appolntment be and is hereby re-
appointed as a director of the company, llable to refire by rotation .

3} ToappointAudifors of the Company and fo fix their remuneration and in this regard pass
the following resclufion as an Ordinary Resolution ;

“Resolved That pursuant o the section 139 and other applicable provisions_ if any of tha
Companies Act,2013 read with Companies (Audit and Auditors) Rules 2014, Massrs
Milind Shah & Co.Charlered Accountanis (Regn Mo 127734W), be and iz hereby
appointed as Audilors of the Company to hold office from the conclusion of this meeting
umkil the conclusion of the Thiry Three Annual General Meeting of the Company at a
remuneration and on terms as may be determined by the Board of Directors of the
Company and if require, the said appointment be places for ratification by the Members
at each of the subsequent Annual General Meeting of the Members of the Company.”

PECIAL BUSINESS:

To Consider and, if thought fit, to pass with or without modification(s), the
following resclution as an Ordinary Resolution:

4)  "RESOLVED THAT pursuant to the provisions of Section 188 of the Companies Aclt,
2013 and Regulation 23 of the SEBI (Listing Obligations and Disclosure Reqguiremeants)
Regulations, 2015 (“Listing Regulations”) and other applicable provisions il any,
including and statutory modifications and re-anactment thereto, approval of tha
Company be and is hereby accorded o the Board of Directors of the Company for the
Contracisfagreemenls/transactions with the related parties for the

®
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financial year 2022-23, for(a) sale, purchase or supply of any goods or matenials directly
or through appaintment of agents, and (b) availing or rendering of any services whether
technical andfor financial and/or both, more particularly described in the Explanatory
Statement, for an aggregate maximum amount not exceeding financial year by Rs. 400
Lacs {Rupess Four hundred Lacs only);

By order of the Board

PLACE: Sidhpur Mayank 3, Patel
DATE:02.05.2022 (CHAIRMANEZMD)
NOTES:

I. AMEMBERENTITLED TOATTENDANDVOTEAT THE MEETING IS ENTITLED TO
APPOINT A PROXY AND SUCH PROXY NEED NOT BE MEMBER OF THE
COMPANYPROXIES INORDER TO BE EFFECTIVE MUST BE RECEIVED BY THE
COMPANY NOT LESS THAN 48 HOURS BEFORE THE TIME FOR HOLDING THE
MEETING.

%]

The register of Members and the Share Transfer Books of the Company shall remain
dosed from 20th day of August, 2022 to 27" day of August, 2022 (Both days
inclusive),

1. The Members are requested to notify immediately of anychange in their address
in physical as well as Demat form o Register & Share Transfer Agant, Link Intime India
Put. Lid. Ahmedabad/Mumbai,

4. Members desirous of oblaining any Informaltion concerning the accounts of the
company may writa o the Company at least 10 days in advance before the date of the
Annual General Meeting so that the information required may be made available at the
rreating.

THEINTRUCTIONS OF SHAREHOLDERS FOR REMOTE E-VOTING:

Step1:  Accessthrough Depositones CDSLMEDL e-Voting system in case of individual
shareholders holding shares in demat mode.

Step2:. Accesslhrough CDSL e-Voling system in case of shareholders holding sharas in
physical mode and non-individual shareholders in demat mode,

i1y Thavoling period bagins on 24" August, 2022 (9,00 a.m. ) and end on 26" August, 2022
¢ 500 p.m.), During thizs percd shareholders' of the Company, holding shares eitherin
physical form or in dematerialized form, as on the cut-off date (record date) of
Saturday, August 20,2022 may casl their vole elactronically. The e-voting module
shall b disablad by CDSL for voling thereafter.

@




UNJHA FORMULATIONS LIMITED

{1

Step1 .

(i}

Shareholders who have already voted prior to the meeting date would not be
antitled tovola at the meeting venue.

Fursuant to SEBI Circular No. SEBI'HO/CFDICMDJ/CIR/PI2020/242 dated
09.12.2020, under Regulation 44 of Securities and Exchange Board of India [Listing
Cbligations and Disclosure Requirements) Regulations, 2015, listed entities are
required 10 provide ramote e-voling facility 1o its shareholders, in respact of all
shareholders' resolutions. However, it has been cbserved that the participation by
the public non-insfitutional shareholders/retail shareholders is at a negligible level.

Currently, there are muliiple e-voling service providers (ESPs) providing e-voting
facility to listed entities in India. This necessitates registration an vanous ESPs and
maintenance of multiple user 10s and passwords by the sharsholders.,

In order to increase the aefficiency of the voling process, pursuant to a public
consultation, it kas been decided to enable e-voting o all the demat account
holders, by way of a single login credential, through thelr demat accounts/
wehsites of Depositories! Depository Participants. Demat account holders
would be able to cast their vote without having to register again with the ESPs,
thereby, not only facilitating seambess authentication but also enhancing ease and
convenience of participating in e-voling process.

Access through Depositores CDSLNSDL e-votlng system In case of individuwal
shareholders holding shares in demal mode.

In terms of SEBI circular no. SEBI/HO/ICFD/CMDICIR/P/2020/242 dated
December 9, 2020 on e-Voting facility provided by Listed Companies, Individual
sharaholders holding securities in dematl mode are allowed 1o vota through thair
demat account maintained with Depositories and Depository Participants.
Sharehoiders are advised to update their mobile number and email |d in their demat
accounts in arder to access e-Voting facilily.

Fursuant to abovesald SEBI Circular, Login method for e-Voting for Individual
shareholders holding securities in Demat mode CDSL/NSDLIs given below:

Type of Login Method
shareholders
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Individual
Sharaholders
haoiding
SBCUrilies in
Demat mods
with CDEL
Depository

n

Userswho have opled for COSL Easl | Easiesd Taclly, can hogin thiowgh Sheir
existing wser i and password. Optlion will be made avallable to reach e-
oty page without any furlher authentication. The URL for wusers o kogn to
Ea=i / Easiest are httpsiweb cdshnda comfmyeasibomedogn o it
wraw cdlslindia. com and click on Logan icon and selac] New Sysiam Myeasi

Aftar successhul fogin the Easi § Easesl user will be able 1o see Bhe e-\foding
aption for eligible companées whare the evaling iz In progress &8s per the
information provided by company. On clickng the evating option, the user will
ba able to see a-Yobing page of the e-Voling service provider for casting wour
wole during the remote e-\oling period.  Additionally, thess is also links
prosicied 1o access the syslem ofall e-Voling Sendice  Providersie,
COSLMSDUEARYYLINKINTIME, so that the user can wisit the e-Voting
sanvice providers” wabsite directy.

W the wser i nol regisiered for EaslEasiasl. oplion bo register is
avestable at hitpsihweb cdslindia comimyeasiReqigiration/E asiRegisiration

Alternatively, the user can direclly accesa e-Vaoling page by prowiding Demat
Apcount  Mumber and  PAN Moo from & eMoling link
avalable on www cdsfindiscom  home  page or  ciick  on
htfps:tevating. cdslindia. comEwatingEvofinglogin - Tha sysham will
authenticate the uzer by zending OTP on registered Mobile & Email as
recordad in the Demat Account. After successful suthentestion, user will be
abla to sae the e-Yoting option whers tha avoting is in progress and atsnahble
to directly access the sysbam of all e-Valing Sarvice Providers.

Indhidiial
Shargholders
hobding
securbies in
desmal moda
with NSOL
Depository

H vau are already registered for NSDL 1DeAS facilily, please visid he a-
Sernces wabsie of NSOL. Open web browsar by typing the foliowing URL:
htips:ifesardicas.nedl.com either on 8 Personal Compubter or on a mobila.
Qrce the home page of e-Services s launchad, click on the “Beneficial
Chwnees” oon under “Login® which iz available under 'I0eAS' seclion, & new
scraen will open, You will have 10 ener your User 10 and Password. After
successful authantcation, you will be able fo s8a e-\oling services. Click on
“Access o a-\Voling” under e-Voling sefvices and you will be able o see -
Voling page. Click an company name of e-\oling senics provider naeme and
yol will be re-directed to e-Violing service provider wabsie for casting your
wote duning tha remaots e-Valing parod.

I they user B nol  registered fof IDeAS es-Sorvices, option fo register is
avpiable gt hitps: Veservices nsdl com,  Selec "Regmier Online for 1DedS
“Portal or click  al hitps feservices nsdl comiSecureWebidess DireclFeg jsp

Visft the e-Voling website of NSOL Open web browser by byping the
following URL: hitpefwww evoling nsdl.comd! eilhar on a Parsonal Computer
ar on a mobile. Once the home page of e-Vaoling system s leunched, click on
the icon “Login® which is available under ‘SharehokienMemias” seclion, A

@jup
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Individuml
Sharsholders
{haiding
gecurities  In
demal mode)
login Bhrough
{himir
Depository
Participants
(OF)

e soreen wik open. You will heve 1o enter your User 1D {Le. youwr sixleean
digi demal accowent mumber hold with WSDL), PasswordOTP and &
Verification Code as shown on the screen, Afler sucessiul authenticadion,
you will be redirected to NSDL Depositony site wherein you can see e-Yoling
page. Click on company name or e-Voling serdce provider nama and you will
b redingcied to e-Voling service provider website for castag your vole during
The remole e-\Woling period.

Yo can alse login wsing the login cradantials of your demat account through
your Depository Participant registered with NSDL'CDSEL for e-Voting facifty.
After Successfid login, you will be able |0 see a-Vobing oplion. Onee you click
o a-Voling option, you will be redirecied to NSDLICDSL Degository sife aftar
suocessiul authentication, wherein you can see e-\Voling fealure. Click on
company name of e-voling service provider name and you will be redracied
n e-\Voling service provider wabsite for casting your vobe dunng the remoie
e-Yoding pariod.

Iimportant note: Membars wha are unable bo meineve User 1D Password am advised (o
use Forget User 1D and Forgst Password option available st abovementioned wetbsits.

Helpdesk for Individual Shareholders holding securilies fn demal mode lfor any
technical issves related to bogin through Depository i.e. COSL and NSDL

in

Helpdesk details

Login type
!_Indlw:lual Shareholders hodding
| securities in Demat mode with COSL | cop contact CDSL helpdesk by sending a

Membors facing any technscnl ssue in login

reguest at helpdesk_evotingi@oedslindin comor
comtact &t el free mo. 100225533

| Individual Shareholders hoiding
{ secamities in Demal mode with MBDL | can contact M3DL hefpdesk by sending a

Members facing any technical lsaue i login

request al eveling@Ensdl.ooin o call &l ol
freses N0, 1800 1020 990 and 1600 22 44 3

Step 2 : Access through COSL e-Voting systam in casa of sharehodders holding shares in
physical mode and non-individual shareholders in demat mode

iwh  Login method for Remote e-Voting forPhysical shareholders and shareholders
ather than individual holding In Demat farm.

@jup
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1) The sharehalders should log on to the e-voting wehsite warwevotingindia.com,

21 Click an “Shareholders” module

21 MNow anter your Lkser 1D

A. For CDEL: 16 digits bensficiary 1D,

b. For NSDL: 8 Character OF 1D foltowad by 8 Digils Chent 1D,

. Shareholders holding shares In Physical Form should enfer Folio Mumber
registered with the Company.

41 Mext enter the Image YVerfication as displayed and Click an Login.

5) W you are holding shares in demat form and had logged on o weaw evatingindia,.com
amd woled an an salier aaating of any company, e your exesting password s 1o be
used.

B) you are a firsttimeuser fallow the steps given balow:

For Physical shargholders and other than individual shareholders
holding shares in Demat.
PARN Enter your 10digit alpha-numerc “PAM  issued by Income Tax

Department (Applicatle for both demat sharehalders as well as physical
shareholders)

= Shareholders who have nol updated their PARN wath the
Company/Depository  Parficipant are. requested Io use the
gspquence  number  senl by  Company/RTA  of  contact
Company/RTA,

Devidend | Enter the Dividend Bank Details or Date of Birth (n ddfmmiyyyvy Tormatl)

Bank as recarded in youwr desmal account or in the company records in ordes o
Dhedails bagir.

OR Date # I bolh the delails are nol recorded with the deposilory of

of  Birth company, plesse enter the member id [ folio number in the
{DOB) Dividend Bank details field.

{wi] Aferentenng these details appropriately, click on *SUBMIT" tab.

{vil)  Shareholders holding shares in physical form will then disectly reach the Company

salectkon screen. However, sharsholdars holdirg shares in demat form will now reach
‘Password Creation’ menu wherein they are required to mandatorily ender thair login
passwaord in the new password fiald. Kindly note that this passwaord is 1o be also used
by the demat holders for voling for resolutions of any other company on which they are
eligiole to wvole, pravided thal company opds for e-vating through CDSL platform. It is
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girongly recommended nol (o share vour password with any other persen and lake
utmast care o keap your password confidantial,

ivill]  For shareholders bolding shares in physical form, the details can be used only for e-
vating on the resclutions contained in this Motice.

(i) Click on the EVSHM for the relevant <Company Name= on which you choose 1o vole,

(21 On the voting page, you will see "RESOLUTION DESCRIPTION" and against the
game the oplion "YESMNO" for voling. Select the option YES or MO ag desired, The
option ¥ES implies thal you assant o tha Rasalution and option MO implies that you
dissent to the Resciution.

{x) Click on the "RESOLUTIONS FILE LINK® if you wish to view the entire Resolution
dedails.

ixi]  After selecting the resolution, you have decided o vole on, click on “SUBMIT . A
confirmation box will ba displaved. If you wish to confiom your vobe, dick on “0K, alse
to change your vota, click on "CAMCEL” and accordingly modify your wote.

xiii)  Omce you "CONFIRM® your vole on the resolution, you will not ba allowed 1o modify
YOLF Ve,

(xiv]  You can also lake a print of the voles cast by clicking on "Click here o prnl” oplion on
the Voting page.

(xv1 W ademal account holder has forgotten the kogin password then Enter the User 1D and
the image wvenlicabon code and click on Forgol Password & enter the defails as

prompted by the systam.

[xvi] Thera & also an opbional provision o uplcad BRPOA iF anyupioaded which will be
mada available to scrdmizer for verfication.

{¥vil)  Additional Facility for Non - Individual Shareholders and Custodians -For
Remaote WVoting only.

= Man-Individual shareholdars (iLe. other than Individuals, HUF, NRI efc) amd
Custodians are required to log on o www . evobingindia.com and registar themsalves in
the “Corporates” module

= # scanned copy of the Registration Form bearing the stamp and sign of the andity
should be emailed to helpdesk avolingihodslindia.com,
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Aftar recaiving the login details a Compliance User should be created using the admin
login and password. The Compliance User would be able (o Bk the accounlis) for
which they wish 1o vate an,

The list of accounts linked in the kogin will be mapped automatically & can be delink in
case of any Wrong mapping.

it s Mandstory that, 8 scanned copy of the Board Rescluticn and Power of Attomey
(PO ) which they have issued in favour of the Custodian, if any, should be wpéoaded in
POF formal in the system for he scrulindzer to verily the same

Allarnatively Mon Individual shareholders are required mandstoryto ssnd the relevant Board
Resolution’ Authorilty keller etc. together with atlested specimen signature of the duly
authorized signatory who ere authodzed to vote, to the Scrutnzer and to the Company at the
email addrass viz; infoi@unjha Formulations.com |, il they have voled from individual tab
& not uploaded same in the COSL e-vating system for the scrutinizes to verify the same.

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE MOT
REGISTERED WITH THE COMPANY/DEPOSITORIES.

1. For Physical shareholders- please provide necessany details like Folio No., Mame of
gharehclder, scanned copy of the share certidicate (fronf and back), PAN {=elf
atlestedscanned copy of PAN card), AADHAR (el attesied scanned copy of Aacdbar
Card) by emad to Company/RTA email id.

2. For Demat shareholders -, Please update your emadl (d & mobile no. with your
respaclive Depasitory Participant {DF)

3. For Individual Demat sharaholders — Pleass update your email i & mobile no. with
your respeciive Deposilory Participant (DP) which is mandalory while e-Voling &
joinimg wirtus! meatings through Depositony.

i you have amy queries or isswes regarding e-Voding from the COSL e-\oling System. you can
wrile an emad o haipdesk svolingicdsiindia com of contacd aliol] free no, 1800 22 55 33

All griesanoes conneced with the facility for voling by electranic means may be addressed to
hdr, Riakesh Dalel, Sr. Manager, (CDSEL, ) Central Depository Semvices (Indla) Limited, & Wing,
25th Floor, MarathonFuturex, Matatial Ml Compounds, M M Joshi Marg, Lower Parel (Easd),
humbai - 400013 or send an amad fo helpdesk evoting@cdsiindia.com or call at tall free me,
1800 22 55 33
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ANNEXURE TO NOTICE:

Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 to the
accompanying Motice.

ibam Mo.4:

The Board of Directors of the Company, al Hs meeting hald on 27.03.2022 has approved &
propasal for entering into following related party ransactions for the year 2022-23:

Mams of Mame of tha Matura Matura, Amount
ttee related diredior or key of relationship matarial ienms, {Rs. In
party managerial parsonnal manatary value Lacs)
wha is related, if any and pariculars
of tha contract
or arrangement
UrveshPaylium | Mr, Mayank 5. Fatel Direciors Salaipurchasea Rs.400
Indussiries Lid Prs. Krufi M, Patel of Payllium Lacs
SmiJashodaben S, husk on arm's
Fatel lemgth basis

Any alher information relevant or impartant far the members 1o make 8 decsion on proposed
fransaclion; Mone,

Section 188 of the Companies Act,2013 and Regulation 23 of the SEBI {Listing Obligations
and Disclosure Regulremants) Regulabions, 2015 ("Lisling Regulations'} and other applicatde
provigions if any, provides that if iransactions with the related parties are not in the ordinany
course of business of on arm's length basis, The related parly ransaction s suggested and
approved by the members of the Audit Commitles, The such ransaclions ane required 1o be
approved by the Board of Directors and sharehalders, depending upon the materially of the
transaction. In other words, approval of Board or shareholders, as the case may be, s nod
required under the Act, If a paricular transaction is In the ordinary course of business and on
arm's length basis

In the opinion of the Board, the transaction/contracts/arrangements by the company with the
above partses are in the ordinary courae of business and at arm's lzngih basis.

Accordingly, conaent of the membsars s sought for passing a Ordinary Resolution as set ot at
Itermn Mo, 4 of the Motics,

Mone of the Directors and Key Managerial Personne! of the Company and their relatives are,
concemed ar interesied, financzally or othersiss in the Resciution.,

By order of the Board
PLACE: Sidhpur Mayank 5. Patel
DATE: 02.05.202 [CHAIRMANEMD)
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**Detalls of Direciors seeking appaintimentre-appointment at the: Annwal General Meeting
{Pursuant to Regulation 36(3) of SEBI|Listing Obligations and Disclosure
Regulrements) Regulation, 2015 & Secretarial Standard 2)

“*Detalls of Direciors seeking appointment/re-appointment at the Annual Generad Mesting
{Pursuant to Regulation 36(3) of SEBI|Listing Obligations and Disclosure
Requirements) Regulation, 2015 & Secrefarial Standard 2)

MName of Direciors Birs. Jashodaben 5. Patel
Dats of Birth 1911011937

hatiorality Indian

Date of Appoiniment | 31/01/2014

Expertise in specific | Administrative Functions
function areas
Qualification Matric

Mame of  other | Urvesh Psylium Indusiries Limibed
entities in which the
parson  @so  holds
Directorship

Mame of other | Mone
entities im which the
person  afso  holds
membership of the
Commitiee of the
EBopard,

Relationship  with | NA
ather Directars,
Mamager and other
Hay hanagerial
Personnel  of  the
Company
Sharehaolding in tha | 739800
Company as on 31¢
karch, 2018
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BEFPORT OF DIRECTORS:

To
The Members,

Your dirgctors hawve pleasune in presenting their Twenly Eight Annsal Repor together With
Audited Statemeant of Accounts of the Company for the vear ended 31% March, 2022,

FINANCIAL RESULTS:
The Waorking results of the Company are as under;

{Hs. in Lacs)
PARTICULARS [ stp3z022 | 31.03.2021
TURNOVER 1416.40 985.52
OTHER INCCME 18.66 21.67
TOTALINGOME | 14443506 017,15
FROFIT BEFORE DEPRECATION AND ar.5a 18.47
TAXATION
LESS: DEPRECATHON T.64 g1i2
PROFIT/ILOSS BEFORE TAX 29.95 10,35
| LESS: PROVISION FOR TAXATION 4,71 1
PROFIT FOR THE YEAR 2524 10.35
BaLAMCE AS PER LAST BALAMCE (275.71) [2BE.06)
EHEET |
TOTAL PROFIT/ILOSS | {250.47) (275.71)

BUSINESS OPERATIONS & PROSPECTS:

Dwuring the year under review your company has sales tumover of Rs. 14,18 Cr.{in respect of
itz existing activities), Profit afler tax to Bs.25.24 Lacs,

DIVIDEND:

In view of the nead o consene the resources of the Company, the Directors of the Company
do mof recommend dividend for the year,

CHAMGE IN HATURE OF BUSINESS:
There |8 no change in the nature IF business during the year
SHARE CAPITAL:

The paid-up equity share capital as on 31" March, 2022 was Rs. 44 805000/, There was na
public issue, rght issue, bonus issue o preferental issue ete, during the year. The company
has mot issued shares with differential voling righls, sweal equity shares nor has it granied any
slock options.

MUMBER OF MEETING OF BOARD OF DIRECTORS:

®



UNJHA FORMULATIONS LIMITED

The board of Directors duly met & times in a yvear and in respect of these meetings proper
nmotices wera given and the proceedings ware properly recorded in the minute's book of the
company maintained for this purpose under the Companies Act, 2013

SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES:
The campany has no any subsidiary, joanl vanture ar assooabs companias,

DISCLO BY INDEPENDEMT DIRE INTH ARD REPORT 148 (10}

Thea board of the company consist of G Directors, out of which three are indepandant Derectors,
one Managing Direcior and one whole Time Director,

All independent Directors hawve given declarations that they meet the criteria of independance
as laid down undear Secfion 148 of the Companies Acl, 2013 and SEBIListing Cbligations and
Disclosure Requirements) Regulation, 2015 which has been relied on by he company and
placed at the Board Meating of the company held on 21" June, 2022,

CORPORA ERNANCE AND GEMENT DISCUSSION
& AMALYSIS REPORTS:

As per Regulation 27(2) of the SEBI (LODR) Regulations, 2015, Corporate Governance
Report with Auditors' Cerlificate thereon and Management Discussion and Analysis are given
in Annexure B forming part of this Report,

MARKETING:

Your Company has confinrued manufacturing agreemeant with Reckit Banckiser India Lid., for
sales of lsabgod Husk based product 'Fybogel', Abbot HealthcatePwt Ltd., for sales of
‘FABOLITE" Kamataka Antibictics & Pharmacauticals Ltd for sale of "Husky', "Oman Hygienic
Producis LLC", Radiant Mutracetical Bangladesh for exports, Rhine Bicgenics Pyt. Lid for sale
of 'Trugal SF Powder' Mutragenixz Healthcare Pyt Lid. for sale of Fibapure Group of product
and Appodn Pharmacy for sale of Sat-lsabgol etc. Your Company has alsc continued
manufacturing agreemsant with Karnataka Antibsotice & Pharmaceuticals Limited for sale of
Isabgol Husk based product on third party contract manufacturing.

EXPORT:

During the period under review your compamy exported Rs 5843E181.00 (LSS BOE0%E.00). The
Company contineed its focus on development of Expor Markets, for Albendazole Bolus,
Fibron SF Powder and Fibermate (Isabgol based formilations) 1o supplement the presant low
comestic demand situation, During the current year under réview company enlered inlo
manufaciuring contract with South America based well known Pharmaceuticals Company

CORPORATE GOVERNANCE:

The report on the Corporate Govemnance code along with a cerlificate from the Auwdifors of
theCompany regarding the Management Discussion and Anafysis Reporl areannexed fo this
repart,

DiR R'S RESPONSIBILITY STAT NT:
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The Derectors condirm:

1. In the preparation of the annual accounts the applicable sccounting standards had
been followed.

2. The Directors have selected such accountng pobicies and applied them consistenily
and made judgment and eslimates thal are reasonable and predent so as o give a
true and fair view of the stale of affair of the Company at the end of financial year and
of the profit of the Company for that pariod.

3. The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of The Companées Act, 2003 for
safeguarding the assels of the Company and for preventing and detecting fraudand
ather imegularifies.

4. The company has prepared the attach annual statement for the year ended 31"'March,
2022 a going concern basis,

5. The Directars have kaid down inlarmal financial controls to be followed By the Company
and that such internal financial controls are adeguate and are operating effectively;
ard

6. There is proper system to ensure compliance with the provisions of all applicable laws
and that such systems are adequale and operating effectively

DEPOSITORY SYSTEM:

Your Company has entered into agreement with Mational Securities Depository Limited (MSDOL)
and Central Depository Services (India} Limited (CDEL)} fo enable membears o hodd shares
inDematerialized form.

LISTING FEES:

Your Company has paid Listing Fee for the year 2022-23 at Bombay Stock Exchange Lid.
INDUSTRIAL RELATIONS:

Inctustrial relations remained cordial throughout the year, Your Direclors place on record their
deap appreciation of the conlribution made by the employeas at all levels,

DEPOSITS:

The company has not imated or accepted any Deposits within the meaning of Section 73 of
the Companies Adl, 2013 and the rules made there under.

LOANS, GUARAMN ND INVESTMEMNTS:
Pursuant to the Provision of Section 186/4 ) of the Companies Act, 2013 requiring disclosurs in

the financial statements of the full particulars of the loan ghven, invesiment made or guarantes
given or security provided directly or indirectly, 1o any person {other than to emplovees under

@
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contractual ohligations) or o other body corporate, The company does nob make any
Investment in securilies or give guaranies to any other body corporate, Further, the company
has nol given any loan 1o others during the vear ended March 31, 2022,

SIGMNIFICANT AMD MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS
OR TRIBUNALS IMPACTI H NG CONMCERMN STATUS OF TH PANY:

There are no significant and/or matedal orders passed by the Regulalors or Gourts of
Tribumnals impacting tha going concern status of the Company.

AUDIT COMMITTEE:

The Audit committes of the Comprises of Br. Mayankkumar 5. Patel, Mr. Jilendra P.
Limbachiya and WMr. Hasmukh S, Dari and MrMostdz MNAmuddin  Jodhpursala
Members, Themembers of the Audit Committee duly met 5 times In year,

The details of terms of referance of the Audit Committes, number and dates of meetings held,
attendance of the Directors and remuneration paid to them are given separately in the
attached Corporate Governance Report.

The Remuneration @nd Nomination committes of the Comprises of Mr. Mayankkumar 5, Patel
and Mr. Jitendra P. Limbachiya as Members.The members of the Remumeration and
Momination commities duly met 4 mes in year

The details of terms of reference of the Remumneration and Mominaton Commities, number
and ctates of meetings held, attendance of the Direciors and remuneration paid to them are
given separately in the attached Corporate Governance Repon.

STAKEHOLDERS RELATIONSHIP COMMITTEE:

The Stakeholders Relalionship Commitiee  of the Comprises of Mrs, Krutiben M, Patel, Mr
Hasmukh 5. Darji and Mr.Mustufa MAjmuddin Jodhpurwala as Members The members of the
Slakehalders Relabionship Committesduly mat 4 timas in waar.

The details of terms of reference of the Stakeholders Relationship Committes, number and
dates of meetngs held, attendance of the Directors and remunaeration paid 1o them ane given
saparataly in the altached Corporate Governanca Reporl.

i T ¥ M | P
DIRECTORATE:

Smt Jashodaben 5. Patel will be refiring at the ensuring Annual General Mesting and being
efigible offers himself for being re-appaintment.

PER HEL:
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Theare are o employees covered Under Secton 197 of tha Companies &ct, 2013 read with
Companies [Particulars of Employess) Rules, 1975 and hence no informationis required to
thiaraport.

| T Ay

The company has adequabte ntermal controls and processes in place with respedt 1o ts
financial statements which provides reasonable assurance regarding the reliability of financial
reporting and the prepasation ol financial statements. These confrels and processas are
driven through varous policies, procedures and cerificalions. The processes and conirols are
reviewed periodicalty, The company has a mechanism of testing the contrals at regular
intareals for thair design and operating effectiveneass to ascertsin the reliability snd authenticity
of financial information.

CORPORATE SOCIAL RESPONSIBILITY[CSR):

Since the Company's net worth does not exceed Rs.500 crores or Company's tumover does
not excesd Rs. 1000 crore or the Company's nel proft does nol exceed Rs.5 crore for any
financkal year, the provisions of section 135 of the Companies Act, 2013 are not applicable to
the Company.

PARTICULARS OF CONMSERVATION OF ENERGY ETC.:

Farticulars with reapect io Conservation of Energy as per Section 134 of theCompanies Act,
2013 read with the (Disclosures of particulars the Report of Board ofDwectors) Rules, 1988
and forming pant of the Direclors.

AUDITORS:

Mis. Milind Shah & Company Charlerad Accounts, of the Company wera appointed
Auditors for one consecutiva terms e five years up o 302022 and pursuant o
saction 139 of the Companias Act 2013 |, they are sligible for reappointment ancthar
terms of the Company to holdoffice from the conclusion of this mesating wndil the
conclution of the Thity Three Annual General Mesting of the Company at 8
remuneration and on terms as may be determined by the Board of Directors of the
Company and if requirg, the said appointment be places for ratification by the
Members at each of the subsegquent Annual General Meeting of the Members of the
Company.”

COST AUDITORS & COST AUDIT REPORT:

Purswant to the directives of the Canfral Govarnmeant under the provisions of Section 148(3) of
the Companiss Act, 2013 tha appointment of Cost Suditors is not applicable to the Company.

CRETARIAL AUDIT
Fursuant to the provision of Section 204 of the Companies Act, 2013 and the Companies

iAppontment and Remuneration of Managerial Personnel) Rules, 2074, the Company with
the approval of ils Board, appointed /s, Aay Parikh & Asscdates, a firm of Company

@
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Sacrelaries in practice to undertake the Ssecretaral Auwdit of the company for the financial yesr
ended March 31, 2022. The Secretaral Audit Report is herewith as annexura. The Secretarial
Auditors in their Secretarial Audit Reportiin the Annexure io their Audit Report hawve not
provided with any qualfication.

RESERVATION AND QUALIFICATION ON AUDITOR REPORT:

There are no qualifications or adverse remarks in the Audilors’ Repori which reguire any
clarification’ explanaltion. The nales on Enancial slalemenlts are sell-axplanatory, and needs
na further explanation,

Furthier the Auditor's Report for the Financial year ended 319 March, 2022 & annaxed
herewith for vour kind perusal and information.

RELATED PARTY TRANSACTIONS;

All the related parly ransactions are entered on arm's length basis and are in compliance wilh
the applicable provisions of section 188 of the Companies Acl, 2013, There are no materially
significant ralated party ransactions made by the company with promoters, Difeclors or kay
Managerial Personngd etc. which may have potential conflict with the interast of The company
al large.

The detalls of the transactions with Related Parly are provided in the accompamying financial
statements in Form ADC-2 enclosed as Annexure D,

COVID-12

The COVID-12 pandemic third wave |5 a workdwide crisis and has meant thal The economes
will have to operate alongside the disease, now as the attention has starbed shilting fram
lockdown to safe recpaning. The Company sinclly followed the guidelines issuad by the local,
state and central govarnments and bayond o protect the health and well-baing of its
workforce and ensurad minimum disnopiion ta its customsars.

| AN NT:

The Company has put in place adeqguate effective system and man power for the purposes of
rizk Managemeant by formulating risk managament policy of the Company.

INSURAMNCE:

All the properies of the Company incleding  Building, Plant &  Machinsry,
Stock and Siores have been adeguately inswured,

CASH FLOW STATEMENT:

A5 required by amended Clause 32 of the Lisling Agresement a Cash Flow Statement is
appendead.

FORMAL ANMUAL EVALUATIOMN:
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The Company has devised a policy for performance evaluationol Independent direclors,
Board, Committess & individualdiresiors which includes criteria for peformance evaluation of
gxecutive directors & nen-exeoutive direclors Boardof direclors have expressed  their
satisfaction with thesvaluation process,

DETAILS Q1
EMPLOYEES:

Tha Company has formulated a Policy o establish a vigil mechanism for Directors and
employaas of the Companyto report concems about unethical behavior, actual or suspecied
fraud o violation of the company’s code of conduct.

APPRECIATION:

Your Directors exprass thelr sincers thanks for the co-operation and assistance recelvedirom
Dena Bank, Your Directors also express their gratiivde to the investors Employees, Agents,
Dealers and Consumers of the Company for their valuable supportand continued confidence
repaort in the company,

By order of the Board
PLACE: Sidhpur Mayank 3. Patel
DATE: 02.05.2022 (CHAIRMAN CUM MD)
ANNEXURE TO THE DIRECTOR'S REPORT:

ANNEXURE A

Form of discloswre of particulars with respect 1o conservation of enargy:

A. POWER & FUEL CONSUMPTION

PARTICULARS 3.03.2022 |  31.05.2021
Electricity Units Consumed (Mos. } 65035 62865 |
Total Amount (Rs.) 51138364 580678.00
Rate per Unit (Rs.) 2.40 024
ANNEXURE B

FORM DISCLOSURE OF PARTICULARS WITH RESPECT TO COMSERVATION OF
ENMERGY, TECHWMOLOGY ABSORPTION ETC.

RESEARCH & DEVELOPMENT (RE&D]:

The Company is in processing of identifying area in which research and developments
activilies can be caried out. Keeping in view the need in future, the company is planning to
gstablish a separate Research & Developmeni Division for which the provision for creation of
necessary infragtrecthure will be made

TECHNOLOGY ABSORPTION, ADOPTION AND OUTGO:

Foreign Exchange earmed during the year on account of expor sales US $ 806096.00
(Equivalent 1o Rs. 58438181.00.)
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ANNEXURE D
FORM NO. ADC -2

{Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule B{2) of the
Companies (Accounts) Rules, 2014,
Form lor Disclosure of paricudars of contreciafamangemenls entered inlo by the cormpany wilh related
parties raberred 1o in sub section (1) of section 188 of the Campanies Acl, 2013 including certsin armsa
iangth ransaclion under third proviso therelo,

1. Dmatalls of confracls or arangements or ransactions Aot al Arm's length bases:
Mot Applicabla.

__'__5;__!.. Mo, Particulars Datalls
Mama: {5) of the nelabed pacty & nature of rebficonship
MNature of confractsiarrangementstransaction
Duration of the contracis/amangsmentstransaction
Salient terms of the conbracts or amangamants or
transachion incliding the vahae, if sy

Juslification  for  eniening mbo  such oontracls o
arrangaméanis or iransackons’
Date of appreval by the Board
Amount paid as advances, I emy
Ckate on which e special rasclution was passed m
Ganeral meating as required under fersl provise o
saclion 168

Mot Applicable

£ Details of confracts of arangemeants o Iransactions a8 Arm's kenglh bases.

5L. Farticulars 1
__No. L
i Hame (5} of the ralaled party & nature of UreashPeyllium
ralationship Industries Lid'
Dirschor
2 Nature of contracis sErangememsiransaclion Sale/Purchase of
Paylliuim Husk
3 Dration of ] 1 yaar
condracls/arrangementsiransaction 1
4 Salient terms. of the contracts or arangaments At prawailing
or transsclion incuding the walue, § any Markel Rate
B Dzt al approval by the Board Y
] Arnount of Transaction{Rs, in Lecs] Fa.400.00
T Amount pald as edvences, f any --

By arder ol the Baard

Place: Skdhpur Mayank 5. Pate|
DATE: 02.05 2022 [CHAIRBAAN CUR MO
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Form No. MR-3

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED OM 3157 MARCH, 2022

[Pursuant to section 204(1) of the Companses Act, 2013 and rule No.9 of the Companies
(Appointment and Remuneration Pergonnel) Rudes, 2014]

To,
The Members,
Unjha Formulations Limited
I have conducied the secretanal audit of e compliance of applicable statutory provisions and
the adherence fo goodoorporate practices by Unjha Formulations Limited.(heremeftercalled
the company). Secretarial Audit was conducted in amanner that provided me 8 reasonable basis
for evaluating thecorporate conducts/statutory compliances and exprassing myopinion tharson.

Based on my verification of the Unjha Formulations Limited books, papers, minute books,
farms andretums filed and other records maintaned by the comgany andakso the informatian
provided by the Company, ts officers, agenisand authorized representatives during the conduct
of secretarialaudit, | hereby report that in mwlour opinion, the companyhas, during the sudi
period covering the financial vear ended on 31" March, 2022 complied with the statutory
provisions  listedhereunder and also that the Company has proper Boand-processesand
compliance-mechanism in place to the extent, in the mannerand subject to the reporting made
hereinafiar:

Uwe have examinsd the books, papers, minute books, forms andreturns filed and other records
maintained by the Compamy for the financial year ended on 31% March, 2022 according to the

provisions aof:
{i)  The Companies Act, 2043 (the Act) and the rules madethereunder;
(i) The Securities Contracts (Reguiation) Act, 1956 ('SCRA") andihe niles made thereunder,;
(i) The Depositories Act, 1996 and the Regutstions and Bye-lawsframed theresunder,

(iw] Foreign Exchange Management Act, 19949 and the nides andregulations made thersunder
to the extent of Forsign Directinvestrment, Owversess Direct Investment and Externsal
CommerciatBorrowings;

(v] The fallewing Regulations and Guidefines prascribed under theSecuriies and Exchange
Board of India Act, 1992 ['SEBI Act')-

(@) The Secunfies and Exchange Board of India (Substantialdoquisilion of Shares and
Takeovers) Regulatons, 2011,

() The Securties and Exchange Board of India (Probibition ofinsider Trading)
Requlations, 19242; (Mot applicable o the Company during aodit pericd )

{c) The Securiies and Exchange Board of India (Employes StockOption Scheme and
Employes Sock Purchase Scheme)Guidsiines, 1802, (Mol applicabie to the

Company during audit period)

@
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(d) The Securties and Exchange Board of India {lssue of Capital and Disclosure
Reguirements) Regulatons, 2009; (Mot applicabla to the Cormpany during awdil
pricd )

ig) The Securities and Exchangs Board of India (Regisfrars fo enlssue and Shane

Transfer Agents) Regulations. 1983 regarding theCompanies Act and dealing with
cliant;

it The Secunties and Exchange Board of India (Delisting of Equity Shares) Regulstions,
2008, Approval of delisting s awaited from the ASE.

(g} The Securities and Exchange Board of India (Buyback of Securifies) Regulabons,
199E6; (Mot applicable fo the Company during awsdil period}

(wi) We have relied on the representation made by the Company and is officers for systems and
mechanism formed by the Company for compliances under Ciherapplicable Acls, Laws and
Regulations af the Compary

We are of the opinlon that the management has compled with the following laws specifically
appicable to the Company:

a. Dnigs and Cosmalics Acl, 1940

br. Factories Act, 1948 read with Gujarat Faclories Rules, 1963

. Imdusirial Dispute Act

d. Payment of Bonus Act and other Labour Legisiations.

8. Employeas’ Provideni Funds and Misceltaneous Provisions Act, 1952
[ Erployees Stabe Insurancs Act

g. Minimum YWages Act, 1948

h. Payment of Bonus Act, 1965 and Payment of Gratulty Act, 15972

| have also examined complianes with ihe applicable clauses oftha following:

(I} Secretarial Standards sseed by The Ingtitute of CompanySecretaries of India omn meeting of
Board of Direciors and General Meaeting.

(i} SEBI(Listing Obligation and Disclosure Requirements) Regulation, 2015,

| further report that
Tha Board of Deectors of the Company is duly constibuted with proper balance of Executive Deeclor,
Mon-Executive Directors and Independent Directors. The changes in the composifion of the Board
af Dewaclors thal look place dunng the penod under review wene camied oul in compliancs with the
provisions of the Act

Adeguate notice is given to all the directors to schedule the Board Meelings, agenda and detailed
notes on agenda waera sent al least sevan days in advance, and a system esists for seeking and
obtaining heriher information and clanbcation on the agenda items before [he meeting and Tor
reeanimgiul partcipation &t the mesting,

Majorty decision is camed through while the dissenting members’ views are captured and recorded
as parl of the minuies,

@
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I further report thatthere are adeguate systems and processss in the company commensurats
with the sizo and cperations of the company o monitar and enswe compliance with applicable laws,
rulies, regulalions and guidelings

I further report that during the auwdit period, thers were no instances of;
(i} Publc/RighlsPrelarantial issus of Shares'debenturesiswaal aguily.
(il Redemptionvbuyback of securities.

(i} Major dacisions taken by the members in pursuant o section 180 of the Companies Act,
2013

(v}  Mergeramalgamaticn'reconstiruction efc
(v} Faoreign technical collaborations.

| further report that during the awdit period:
The Company has approved —
1} To approval for Sppodntment of Executive Director for the penod three years
2} Resclution o take approval for Relaied Parly Transaclions for the year 2022-23 wnder
section 188, of the Companies Act 2013
Thig repon (8 to be resd with our letler of even date which is annexed as Annexure A and forms an
integral part of this report.
For, &jay Parikh & Associates
Company Secrelares

Ajay M. Pankh

Proprietor

FCS: 5075 C P Mo.:6503
Place: Ahmedabad UDIN: FOE0750000442821
Datad: 31052032 Feer Review Cer Mo 2133472021
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AJAY PARIKH &ASSOCIATES , COMPANY SECRETARIES Con. Sheet.. 5

‘ArnEiure &'

{To the Secretarial Audit Report of M5, Unjha Formulations Limited for the financial year ended

Ta,

31103/2022)

The Meambars,

Unjha Formulatons Lmiied

Kbl Char Rasia, Stade Highrasay,
Khah, Skibgur-384151

Giujarad,

Dur Secretarial Audi Repor for tha francial year anded 31032022 of aven date I8 1D be read along with fis latbar.

1:

-3

Mairdenance af secrefarial recard is the responsibilily of fhe managemeri of the Camgany. Ow
rezponsibdlity is 1o axpress an opinicn on thass secretanal records based on our sudit

We have followed the audt practichs and 1ha pROORSERS G5 WaNe approonaln W0 obtain reasonabie
assurance aboul the corectness of the corents ol the esomstaral reconds, The verificalian was dané on

bzt basis io onsurn that cormaol facts are redlected n secratanal recards. We believe that the procesces
e prachicas, wa loliowed provide a ragaonaile basks for pur oplinon,

e have nol vesified the correciness and approprabenass ol fnancial records and Books of Account=s of
tha Lpmpany,

White aver reguired, we have obiained he Managament represeniation aboul e compliance of laws,
rules and reguatian and happeming of avents &5

The compliance of tha pravisons of Caperabe and other applcable bws, ndas, regulations, stardards is
tha responsbiity of managemani. Ouwr axamington was kmited o tha verification of procedurs on fast
besis,

The Sacratarsd Audit rapon & naithar an assumance as 1o e ture visbiily of the Company rar af tha
eflicacy or slechveness wilh which ihe managemeni has conducted e alfars of e Comgany,

For, Ay Parikh & Aosocighon

Cornpany Sacmieriss
Ajay M. Parkh

Placs: Shimadahad Progimior

Diabe: 31DS2022 FCE: &075 C P MoE503

UDIN; FOOS0T50000442821
Peer Review Gar No 133402021
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Unjha Formulations Limited
Siddhpur -384151 (N.GU.J)

REPORT ON CORPORATE GOVERNANCE FOR THE FINANCIALYEAR 2021-22
Pursuant to Regulstion 34{3) resd with Schedula ¥V of SEBHLIsting Otligatons and disclosure
regquirernents) Regulations 2015, | Cormpany have complisnces he Corporale Govermance of
SERMNLODRReguiations 2015 for the year 202 1-22, howevar Mon &pplicability Of Regulaton

272y A5 Per Clause 15 Of Chapter IV Of SEBI (LODR) Reguiations, 2015 |, peraining 1o
Corporgle Gosemancs |

The Cormpany akbvays dbives (o achiavs opdimum performance of all levals by adhering 1o
corporals gowssmance praciices, such as:

T " ® 9

Fair and fransparent business practioes.

Efesctive Managemeanl Coniral by Baard.

Sdequate represenlation of prormoiers, execulive and Independent draciors on the Boand.
Accounabfity for performanca and fully complance of law,

Mionitonng of executive parformeance by the Board,

Transparent and tmegy disclosung of financiad ard managemeant infarmation,

Company has already compigied provisions for Schedule M as per FO4, inda norms

1) Board of Directors (As on 02.05.2022):

The board of direciors comgrizes of 8 non-axeculive chairman, Execulive Direcior, Managing Director, amd
three alher nonsaseoulive dreciors,

Dwring 1ha financial undier reviaw five board meatings wera hald on 20065021, 05082031, 30102021,
4.02.2022 and 23.00.2022 Ablendance of each direclor &l the boerd meelings and lasl annwal general

mieeting and fha foof companies snd committees wane he s directarmembaer o= on 210602021,

Bama al Direcar Calagory of Mo, al Board | Allepdence | Mo, of allher | M, af

Directarship Blanting Al last AGM | Companies | Commitiecs
Attanded Haald on in which {othar than
272021 | Directar LEFL iy which
Mamber}

B, Mavank 5. Paled Managing Direcior] 5 e 1 I

Birs. KnlBen 8. Patel Exaciilive Doecior | S Yas 1 Mil

bdr Hasmukh 5. Darl ndepancent non- | 5 Yes Hil hal

i - Execulive Dirsclor i

Smi.Jeshodaben 5 F'gpgl Déresciar 5 el 1 hl'_l

Bir. Jbardra P, Limbachiva | Inclepandand 3 VaE il L]
Directar -

Br. Musiula Majmuddin Indepandent 5 ey Ml ]

dadhpuraala Dirgcaar

2) Audit Committes:

The awdil commities caomprizas of mambers Mr. MayenkS. Palel, Mr, HesmukhS, Dani and Mr, Jitandra

F. Limnbachiya Five meeling wese held durirg e year ended 31 March, 2022

Ournyg sha financeal wnder review five Awdil Committes mestngs ware hefd on 200052021,
Q808 2021 05912021, 04 02 . 2022 ard 26.03.2022,

Rame af Dreclors Cafegory Mo. of Mealings held | Mo al Meelings
during e yoar Allended
Mr. Mayank 5. Patel Managing Director | 5 =
Mr Hasmukh 3. Darji Indapardent non- | 5 5
. Exacutive Direclor
her_ Jilendra P. Limbachiya | indapandent 5 ]
Direciar

@
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3} Share Transfer & Share Holders Grievances Committes;

1) The Board of Dwectors of the Company has constibuted Share Transfer & Share
Grievances Commilies of Direclors in onder to meel the requirement of SEBI (Listing
Obligationg and Disclosure Requirenents) Regulaian 2015, The Coemmilies has
been constibuted with the objective of e sesingriiessal of nvestor's complaint

permining 1o Share TransferTransmission of Share, Interest, Demateralizaton
(Darnat) of Sheres and relaled matters.,

21 Share TransferCommitteemed on 28082021, 09083021, 06112021, 04.02.202F
and 27.00 2022,

3 Share Holders Grigvances Committes med on 29052021, O8.08.2021, 0591 2021,
04.02. 2022 and 27 032022

Cormgosition of Share TransfarCommities and attendance of Disactors & thel masting s giean bekre!
Mams of Dirsctors Category Bo. of Maabings held | Mo, of Mastings
during the year Atiended

Mrerdi M. Patel | Execubive Direcior | 5 5
Mr. Hasmukh 3. Darji dapandsnt non- | 5 5

Exnoutive Direchar
Mr. Mustufa Majmuddn Independent non= | 5 ]
Jodhpurael Exacutive Directar

Composdion ol Share Holders Grievances Commilles and atlendance of Direclors al thesr meeling ara given

bedoran

Name of Dracions

Category

Pec. of Meabngs held
during tha year

ko, of Meelings:
Attended

e, Hrub M. Patal

Exacutve Deracior

5

5

fir. Hasmukh 5. Ciarl

Independant non-
Exsculive Director

]

i

M. Musiufa hMajmuddn
Jadhpuraiala

Indepandeant mon-
Executive Direcior

5

=5

Share Transfer System:

Status of comglainls for the period 1% Apri, 2021 o 31® Marnch, 2022
1. Mo, of complamis recenved
2. Mo. of complants resolvied
Mo, of complaings nof sotved to the satisfacton of Sharsholders
Az al 31.03.2022
. Complaints pending as at 31032022

Mo, of Share Translers panding for spproval sa at 31.03.2022
4] Remunaration and Nomination Committes:

oo

th
ED [= W= =

1) The Bosrd of Directors of the Company hes constiuted Remuneration and
Mominalion Commillee of Direchors in order o meel e regeerement of SEB|
iListing Obligations ard Discoswrs Raquirements) Reguiation 3018, The Commities
has bsen constibuted with the objsctive of reviswing the owerall compansation policy,
parformance of g managemend and for eslab@shment of procedumes for the
naminalion process, sle,

21 Remuneration and Nominaton Commites met on 28052021, 09083021,
05.11.2021 and D4.02.202Z,

Compasfion of Remunerslion and Momination Commitles and atlendance of Deeclors & hei
maaling ang given betow:

Marme of Direciors Calegony tio, of Masbngs held | BMNo. of Mesings
durirg tha yesar Albierded
fir Mayank 5. Fatal Managing Direstor | 4 4
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M. Jilgndra P, Limbachiva | Independent 4 4
Director

Remuneration of Directors”
The datalle of remuneration pald to the directors duging the financial year from Apsi21 to

March'22 ara given halow:
a) Managing Director/ Executive Director :
Name of Directors Salary & w Commission Parquisites | Refirement ‘
Allowancas | BFLR |Provision Made) Benafits
Rs. Rs. Rs. | Bs.
Mr. Mayank 5. Patal® | Rs.374882 | b wie |} P-’-P"Elﬂwmm*ﬂ&{
Mrs.Kruti M, Patel®™ | Rs.275403 =t l — A= per statutory rules

Maote:
*The agreament with each of Managing Director & for 8 pencd of three years (049.09.2020 o
31.08.2023) Presently the company does not have a scherns for grant of atock option edher to the
Executive Direciors or Emiployess.

*he agreement fo be execution with each of Execulive Director is for a pericd of three years
(01102021 10 30.09.2024). Presendly the company does sot have a seheae for grant of stock option
afther to the Executive Directors or Employess.

b} Mon - Executlve Directors

Hame of Directors Sitting Feas
Paid Rs.

Mr.Hazmukh . Dasji il

Mr. Jitendra P. Limbachiva ]

M. Whestula Namuddin Jodpursalas Ml

5] General Body Mesatings
The lasi Third Annual General Mestings were held as under:

Fimancial year | Date [ Time Location
20182018 | 31082018 10,30 A0, & 1
2 8-2020 | 18002020 10,15 A.M. "
2020-2021 2708 3021 1015 A6 ---flg-—

No Exdra Ordinary General Meating was bald during the yaar under reviews
6] Disclosure
Thera was no matariay significant related party transections that had polentis! conflict with the interests of the

Company al large. Transactons in the Dfﬁ'lafj' corse of Business with the refaled parlies ane discosed in iz
nates of the Financial Siatements.

@
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@jup

There heve been ne mstances of norrcomplisnce by the Company on ey matters related to the
capital markets nor have any penalbyfstrichures been Imposed on the Company by the Stock
Exchanges of SEB ar any other statutory authorly an sech matters.

A Managemend Discession and Analysis Report has been presented & part of the Dweclor's Repor,
TheCormgany has complied with all the mandatory requirements stipulaled under Clause 48 of the
Listirg Agreement and SEBI [Listing Obligation and Disclosure Requirements) Regulation, 2015 with
bhe Stock Exchanges.

Tham was no iransaction of maledal nalure thal has besn enbered nto by e company with he
promolers

5 Theng were io inslances of non-oempliance nor have any peralfies sinuctires have mmposied by Siock

Exchanges of SERI ar any olher stabulony autharily during the st three year on sy mafler relalad jo
capital markai,

1 Means of Communication

Half yaarly reports sent to aach household of
Sharaholders “No, 25 the resull ofthe company ara
Published in the newspapers.

Quartery results - —ph—-
Mewspagsars, in which rasults ame nomally putuhsl'm‘ Lokmitra Gujaratl Edition

Frea PressGujarat English Edition
Whathar Managemant Dlscuselon & Analysie i : Yas

A part of Annual Repor

71 Ganersl Sharsholders information

A4GM Date, Time & Venue 270 August 2022 at 10,15 ALM.
at Registerad Odffics sltuated at
khaliChar Rasta, State Highway,
Sadhpur-384151(M.4)

¢ April, 2022 1o barch, 2023

2 Onoor betore 14" August 2022

- Oinor befors 146 Nowvembar, 2022

: On oor before 14" February, 2023

: On oF belore 30th May, 2023

8) Financial Calendas

First Quarter Results

Half early Fasulis

Third Quarer Mesults

Audied Results Tor year ending

Diabe of Baok Clasurs o 2008 202F o 2708 2032
Dividend gayrment dale © MA,

Listing on Slock Exchanges . Baribay Slock Exchange lrmited
Slock cooda . 53162
MumEsai

Oemat [ZIN Mumber for NSDL & COSL ¢ INESTEDO1015

Company's Share Price BSE Index {(531762)

Date High Law Cloas
| Apr 2021 _B.B5 8.27 7.26 B8.30
by 2021 8.50 10.33 T2 408
Juina 2021 428 13.50 &.80 11,45
July 2027 1123 _11.98 8325 10.50
iug 201 1050 1263 B85 4.51
Sep 2021 9,21 11.27 A.65 11.27
Ot 2021 1071 [ 12.40 513 11.00
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Mo 2021 9,91 10,98 9.02 9.80
| Dec 2021 10.50 11.25 B.02 10.80
Jan 2022 11.15 12.78 1017 10.50
Fab 202 10.23 10.99 8.75 10.68
Mar 2022 10,16 10.77 8.45 8,39
Distribution of Shareholding as on 31.03.2022;
DISTRIBUTION SCHEDULE AS ON 31.03.2022
UNJHA FORMULATIONS LIMITED
Distribution of Sharehoiders Mo. of Shares hedd
sharefiolding
| Mumbers o Humbers T
Mo, of Shares
1 o 500 3258 | 7E.S303 BBGTET | 13.0065
B0 to 1600 £aF 14,0568 B52E804 | 123400
1001 o S0 192 4,533 0261 §.9247
2001 to 3000 54 1.2751 138166 | 3.0837
001 1o 4000 8 08501 127413 | 2.B437
4001 1o 5000 ar 0.8737 174184 | 3BETE
5001 1o 10000 29 05848 214113 4. TTEE
10001 to  Above 12 07558 2ATEEEZ | 53.0450
Total 4235 100 4480500 100
Physical Mode
Electronic
Shareholding pattern as on 31.03.2022
Sr. No.| Category Mo. of Shares held % of halding
A | Promoters 1654424 36.93
hon-promoters:-
2 Financial Institutions £ Muiweal Fuend 0 (]
3 Fll. MRI, O{CEs 15266 | .34
4 OCBs Nl 1 Ml
a Bodies Corporate 204011 067
& Indian Public 27BIELG 62.06
Tatal 4480500 100,00
Dematerialization of Shares Az on 31.03.2022 87,98% of
the paid up share capital
has beon demateralized.
Dutstanding GORs/ADRs warranis Mot issued

Plant Locations Khali Char Rasta, State Highway,

Sidhpur - 384151 (M. Guj.)India.
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Address for correspondence ; Unjha Formulations Limited

khali Char Rasta, State Highway,
Sidhpur - 383151 (M. Guj.)Disl. Patan
D2TET-2B2395 Fax Mo, D2T67-282306

Telephone Mos.

E-mall addrass ¢ unjfor@bsnl.in
infoi@unjraformalations.com

Share Transfer System . Transfer are approved every fosnightly

BasisiMonthly basis

Reqgistrar & Share Transfer Agents &Depository © Linkintime Pyt Lid (Ahmedabad Branch)

(Common Agency) 506 To 508 Amarnath Business Ceantre |

Sth Floor, Mr 5t Xaviers College Comer,
Off G G Road |, Ahmedabad
Email ahmedabad@linkiniime. co.in
7l Non - mandatory requirements:
The company has prasently not adopted the non - mandatary requiremants in regand
to maintenance of non — executive Chairman’s office and sending of half yearly
financial parformance to the shareholdars o thair residence, elc.

Affirmation of compliance with the code of conduct for Director & Senior Executive:

I declare that Compamy has recsived affirmation of compiance with "Code of Conduct for
Directors & Sendor Executives” Bid dowvwn by the Board of Directors, from all the Direclors and
Senior Management persanmed of the comparny, o whom the same is applicable, far the
financial year ended March 319, 2082,

Place: Sidhpur Mayank Patel
Date: 02052022 M.D.& CEQ

CERTIFI

Wa have raviewed the report of the Directors” of Unjha Formulations Limiled on Corporabe
Governance for he period ended March 31, 2022 and as per information and explanstion
given 1o us and on the basis of examination of relevant documents. We certify that the report
of the Directors’ on Corporate Govemnancs, read along with the Management éscussion and
Analysis report, appropriately reflect company’s compliance with mandatory and other
conditions of Corporale Gowernance as sbipulated in Clausa 43 of the Listng
AgreementandSEBI(Listing Obligation and Disclosure Reguirements) Regulation, 2015

Ahmedabad For; Mis. Milind Shah& Co.

May 02, 2022 Chartered Accountants
[MilindK., Shah)
M. No.: 036482/ F.R. No127734w
Proprietor
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MANAGEMENT DISCUSSION & ANALYSIS REPORT

We are pleaswre to submitting here & Managemsnt discussion and analysis report on the
business of e company. The overall perfarmance af the Company has Been encouraging during
the year under review, We have covered fo include discussions on all specified matlers to the
aextant ralevant ar eithar limit that in our opindon era imposed by the company own competitive
position, The company complatad the year with sales lumover of Rs. 14,16 Cr. {n respect of ils
exiating activities).We believe that our busingss s backed up by necessary skills and expertise.
Ciur financial performence is generally representatives in our core operations and guality of
produscts.

COMPANY & INDUSTRY STRUCTURE:
Dur operalions are struchures inlo following sub-diasions [pharma) and managenally fo perform

ita cown duties end functione and support 12 provided that a corporate level as required, data on
volumes and tumower, 3 summary is givan balow:

Pharma sub-divisions F.¥Y.2021-22 F.¥.2000-21
Sales Rs, Sales Rs.
Humsen & Velarinary 8,70.23.510 5,56, 96 638
hedicinmes
Anchor Hems 39,83, 346 37 48023
| Ayureedic lems 5,00,95.942 £.91,53.852
Isabgol Husk 1,11,55,871 93,685,055
Packing Materials 40,400 41,295
| Veterinary Medicine Expor 3342 240 1547 370
Allopathy Medicines Sales 1,74 B10 il
hets Licence Sales 507 238 il
Rediep Scheme 2.89.040 Hil
Total 14,16,39,997 9,95,52,230

We recognize thal customer satisfaction is the key o our success. Our alm (s to buikd

sound customer relationships through creation of valug for them, and in the process to earn an
equitable return for oursehees. Chuadity B Buall inle produscts thiough appropeste manulscunng
technology and work methods,

Thei prospects Tor the Pharma Indusiry appear o be Barigghl In 1 hong lerrn as waell 85 short
term.The Sales of Ayurvedic items based formukations was 90% of total Tumover in 2021-22. The
company has continued Manufaclunng Agreement with Michofas Piramal India Limited & Reckitt
Benckiser India Lid, The company has also continued manufacluring agreement with Kamataka
Antiblotics & Phamacsuticals Limdted for sales of Babgol Husk based peoducts and othes
wetermanry products on Loan Licenss bass. During the year under review company has continued
contract for manufacturing of 1sabgol Based formadation LAXOVEL Group of products (Isabgoed
based Navoured formulation) with Ms. Kinedex Healthcare Pyl Lid.

MARKET SHARE & DISTRIGUTION.

Ayurvedic Division {Isabgol based products) Continued revamping and widening of distribution of
network help the division in garmering a greater market shaee,

@D
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Overseas Market

Yiour company has chalked up an aggressiva plan to explore the wide oversaas market, Cwing o
this efforis company is hopeful of adding new cuslomars in the current year,

Product Development

As A result of conslstent product development efforts, wariows new Innovative medicines magor
highlight of which were-Fibron-SF Orange Powder.

UFL is quality conscious proniding lalest technology for improved parformance and this trend will
continue kaepding a step ahead of compedition.

ENVIRONMENT & SAFETY:

We balisve that zafe and healthy working conditions n factory and offices are as necessary and
important as production, productivily and queatdity

HUMAN RESQURCES:

Your company considers its human resources as on of its most imporiant aseets & potential_ 1t is
ondy throwgh motivated creative and employesas, that we can achigwve our aims. Involvament
commilmenl, learmwork and contineous updating of skils and kKnowledge, raining of personmgl
are Integral to owr objectives of advancing highly professionals, productive culture. Permanent
amployment totats 13 of which officers and workers acoount,

OTHER MATTERS:

There are no further areas of risks or concems oulside the usual course of business. The
company has Infroduced a detailed Internal Control System and continucusly reviewed with a
view fo improvemsant. We here taken all care to comply with all applicable laws and regulations.
Char sincere thanks are due to all employeas and team — mates, pariculary to Division Hesds,
whose dedicated and hard work allowed thase resubls (o Be achieved, We are grateful fo our
bankers and concern aulhorities, for their continued support and o our cestomers for their aith
and confidence, We commit aurselves 1o thelr fullest satisfaction.

CAUTIONARY STATEMENT:

Statement in the Management Discussion and Analysis Report which sesk 1o describe the
compamny's objective, projections, expectations or predictions may be considersed to be Forwand -
Inoking atatements”, within the meaning of applicable securities, laws and reguiations. Actual
results cowdd differ materially from any expressed or implied.

Far and on behalf of the Management team,

Mayank Patel
iManaging Directar&CED)
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Independent Auditor's Report

To The Members Of
EMIHA FORMULATIONS LIMITED

Report onthe Awdit ol the Stondalone Financlol StatementsOpinkon

We horve audited the oocompanying shandalana linancial saktamant al UNIHG FORMULATIONS - LAMITED
[lhes “Clompary |, which compnss The Bodonce Shesl ai ol March 31, 2082, the: Statemient of Prodit and
Loas [including Qfher Comprehersive incoms|, the Statement aof Changes in Eguity and fhe Stotemeaniaf
Cosh Flows for the weor ended on thaot date and a summory of significant occounting pokcies and other
explanoiory informaiion (nerelnoiter redermed 10 0s e “stondcons [nonckal sfolementsT)

In our eplrion ond to the best of our indormation and occoedng to the esxplorafions glven bo s the
afarespid standalone fnancial stafermants glve the information required by the Cormponies Act. 2013
[the “act™) in The manner io eguiesd and give a fue ond foi view in confomily witky e indicn
Accouniing Slondofids préscribed under saction 132 of the Al eod with the Companies {ndian
Accourting Mtandards) Rules, 2015 as amended, [“ind A5°] ond other occounting principles goenaraly
accepled in Indlo. of the staote of alfols of the Compory 05 of Margh 3, 2082 ond Its profit, lodal
comprahansive incorma, changas in egully and N cash fiees lor the yeor ended on that dala.

Basis for Opinion

‘We conducled our oudit of the stancdolone finoncial stotemrmants In occordance with the
sfancords on Auditing (“53A75] spaciied under sechon 143(10) of The Act. Our responsiolities
wirchar Fhase Stancdords cang Turlbeer dascribed m the Auditor's RBagpondbbililas tor the sadil of he
Starncialarne Finorckal Staterments aciion of our report. We are independent of the Company in
aCcordance wilth theCode of Elhics ssued by the Imnstituvle of Chorared Accountants of Indio
["PZAlY | together with the ethlcal requirements that are relevant to owr gudit of the standoions
financhka! siotemants under the proviion:s of the Act and the Bues madse these undear, and we
Pave Tulilled cur alher elhical resiporsibiliies in accordonce with thase eauraments and the
AN Coce of Ethics, We beflave fhat the oudit eviciences cbtoined by us s sufficient aond
approprinie o provide o basds for our gudit opinigneon the standalane finoncial stotements,

Infarmalisn Ofther than the Fnoncial Slatements and Audilors Report Thereaon

The Conmpeary's Boond of Direcian & respangiod= for The athar inharmalion. The albar informatian
camprises fhe infomabion ncheded in the Monogement Discussion ard Analysis, Boord's Repod
incheding Arnnexures 1o Boord's Baport. Busines Responsibdlity Repord, Corporgte Sowemanca
and Shareholders Information. but does rot include the consoiidoted finorcial sfafemenis,
standalanea finarcial sthateamants drd our audifar' s repart theraan,

Cur opinion on the stondolone finonciol sfotaments does not cover the ofher informeation and
wei do motexpress any form of assumance conclusion themson.

in connechon with ow oudit of the stondolone finencial statermects, ow respansitility is to reod he
atrer Information ord. In dodng so. comslder whether the ofter Informction I mcterally
inconskEient with the stondalone finoncial statermants ar our knowledge obtened durlng fhe
caurss al aur oudil or othershie appean 1o Ba maleraly msstated,
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i, bosed on the work we haove performed. we conclude thot there is a moterial msstotement of
s alfes Plormation: wa one ragurad 1o repod thal lacl, Wa hove nolhing 1o reped 5 ks
regard.

Monogement's Responsibilifies for the Sfondolone Finoncial Siotements

The Compaony's Boord of Directors s responsizde for the matars stated insaction 134(5) of tha Act
withrespect 10 the prepanalicn of hese standalones inoncial sialaments that give o frue ard Toir
view af 1he finances positicn, Tnanciol perfemmance, ncluding other comprenandyve ncome,
changes in eguity and cash flows of the Company In accordance with the Ind A% and other
accaunting prnciplies genarally occepted in india, This respondidify ol ncludes mainbenonca
ot adequate aocaunting recards in accardaonce with the provisions of the act for safeguarding
the assais of the Comgany and for preventing ord detecting frovds and other megularities;
selection and application of oppropiate gccounting policies; moking Judgements and edimales
that are reascnabds and prudent; and gesign, implementaton and maintenance of adequate
infermal finorcial contrals, that ware opergting effectivaly for ansuring the Qoowocy and
campleteness of the accounting recards, relavant o the preparalion and presentation af the
standalene financhal sfofemeants that give o frue ond falr viesws and are free from matedial
misstatemant, whether dus to roud o emor,

In praparirg the sfondokne fironcial statemsants, manogemeant i responsicle for assessing tha
Cormpanys abhilly 1o conlirue as G gaing concem, dischasing. of oppbsabde, matlars rekited fo
going concemn ond whdng the going concem bods of accounting unless moanogament aithar
intends to liguidotethe Company ar o ceosa operations, or has no realsfic atermatva but fo do
50,

The Boord of Dkscion B obo responsible for oversesing the Company’s financial reporting
prOCHss,

Auditor's Responsibfities for the Audit of the Standalone Finoncial Statements

O objectives ore o oivtain regsonoble assurance about whether he standolong finoncial
stalementoo: o whole are ree from matedal misstatemant, whethar due to frovd o emol, and 1a
lssue on guditor's rapont that includes o opinlon, Reasonabés asswonce s a high leval of
assurance. but & not o gearantes that an avdit conducted n accordance with 545 will alvoys
detect o materdal msstatement when it exars, MEstatements can arise frem fraud o esrar and
ara considerad matedal if, individually or in the aggregote, they could reasonobly be axpectad
b infleerce the aconamc daciions of users laken on the boss of These slandalans finances
statements,

As port of on audilt in aoccordance with 3As. we exercise professonal judgment and mairtain
pratessicnal sceplicism nreughaut the audit, We oo

= ldentify ond cissess the fsks of motens misstatement of the standalone finoncial statemsants,
whathercue to fraud or eror, design ond paerform oudil procedures resporsive o thesa nsks,
and abton ovditevidence that s sufficlent and cppropnoie to provide o bosls for our opinion.
Thie risk of not defecting o mabarial msstatement resulling from rawd is higher than for ong
rewilting from emor, as froud may invelve collusion, forgery, intenfonol  omisstons,
misrepresentabions or the overide of infermal conbool,

= Ootain on understandirg of infermal linancial cantaal retevant to the audht i arder fo deasign

oudit procedures that ore approprate in the Circumstances, Under secticn 143{3] (i) of the act,
we ore akoresponsible for expressing cur opinlon on whether the Company has adeauate

&
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irntarmal fincencial controls system in ploce and the operating effectiveness of such controls,

=  Evaluote the appropriofensss of occounting policler wsed ond the reasonableness of
acoauniirg esimates and raloted discloiunas mods by 1Be moancgemeant,

= Conclude on the approphatenass of management’s vse of the going concem bosis of
aoocaunting ard, Bosad an the cudit evidence oblcned, whisthar o molenal uncerdainly
asts raloted to events orconditions that may cost significont dovtt on the Compoany's abliby
ba continue s o going concem, [f wea concluode thal o materal encerdainty euists, we are
requirad to drow atfention in owr auditor sreport to the related disclosures in the standaione
financial statements o if such disclosures e inaodeguote, o modify our oginion. Cur
canciusions ara bosed an he gudit evidence abicgned up tothe daie ol our audilor's reparl.
However, fulure events or conditions may couse the Compony to ceose to confinue oz a
SR COFRC T,

=  Evalpoie the overoll presentalion, stechare ond confent of the standalane financial
stotermants, including the declosuses, and whethar the stondalons firancial stolaments
represent ihe underdymoiransactions and events In g manner ol ochiaves falr presentation,

totericlity s the mogritude of misstatements in the stondolors fnonciad statements - that,
indvichually o in oggregole, makes i probabls that the ecaromic deciions of o meosanably
knowlaedaesble user af the standalone finonclal stoterments maoy be influenced. 'We consider
quantitative motenalty and gualtativae foctors in i) pfonring the scope of our audit work and i
evaluating the resulls of ow work;and [§] fo evaluate The effec! of ony idendified misstotemeants
in the stondaione finonclal statements.

We cammunicate with those charged with govarnance regording, among ofher matters, the
plannad scope aond limng of thae aedit ond sigrficant audit indings, including any significart
cleficwncies ininlemol canlral thal we sdentily duing aor daudib,

We obko provide those chorged with governance with a stotement that we hove compiad with
ralevan! @lhical requiremants regordng independenca. and fo communicola with herm all
relationships and ofhermotterns fhat may reasonatly be thought toe bear an our independence.
and where cpplicable, relafed sofeguards.

Fram the molbers communicated with those charged with governanca, wea determing fhose
b Ress Pl weesre of most significance B The aupdil of the shandoalone inancial slatements of The
cument perdod and are theselone the key audil motters. We descibe these malters in our
auditor's reort unless low or regulofion preciudes public disclkosure obout the motter ar whan, in
exfrarmely rare croumstances, we delermineg thal o matter showld nol be communicated in owr
report becouse ihe advene corenuences of daing 0 would recsonnbly be espectad 1o
ouhseigh the public inferest benefits of such comerurication.

Beport on Other Legal and Regulatory Requirements
1. Asrequired by Seclion 143(3) of the act, based anocur oudit we repart B0k

aj e hove soughl ard abrlamed all tha informatian and explanations which 1o the el of
auwr knowledge and baelief were necessany for the purposes of cur audif.

b1 In our oginicn, proper books of occount as reguired by low hove been kept by the
Compary solar of il appearns frovm our exarminabion of thase books,

¢} The Bolonce Sheet, the Statement of Profif ond Loss ncluding Other Comprehensive

<)
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Incomsa, Matement of Changes in Equity and the Statemant of Cosh Fows dealt with by
this Repart arein agresmeant with the books of occount,

dl In our apimion, the aforesord standalona linoncial dotemeants comply wilh 1he Ind AS
specifiedunder Section 133 of the Acl,

¢l On the basis of the wiitten representations received from the dieclos as on
Morch A1, 2022 fckan on record by the Boord of Direclors, none of fhe diractors is
disqualifisdas: on March 31, 2022 from baing oppointed as a directer in farms of Section
164[2] of Hhe Acl.

f} With respect fo the adegquacy of the infemdgl inoncial controls over finandcial repaorting
ol the Company and The operating effectiveness of such controls, refer 1o our separale
Repor in “Anmesoure A", Cur report expresies an unmodified opinion on the odequacy
and operaling efflectivenass of the Company's intemnal financial controls over financial
resgaorting

o] With respect to the other ratters o be included In the Auditor's RBeport In occordonce
with therequiremeants of tection 197(1 4) of the Act. as amendad:

In our opinian and 1o the best of owr informalion ond according 1o the explanations
given 19 us, tha remunaration paid By the Company 1o il Srectons during the year is in
accordance withthe pravisions ol seclion 197 of the Act

h} ‘With raspect to the other maotiars to be incleded in the Auditor's Report in occordaonce
with Rule 11 of the Companies [Acdil and Auditors) Bules. 2014, o8 ameandad, in aur
apirion ond o the Best of ow information ond accordng o the axplonations given to
s

L The Company hos disclosed the impoct of pending lfigaticns on its financial
postion inits stondalone financial stotements.

il The Company hos mode provision, o meqgured under the opplicable low or
accounfing slonckards, for maberial foreseaable  losses. i1 ary, o lofg-tem
canlracs moluding dedvotive conlroct s,

i,  Thers hos been no deloy In ronsfering omounts, required fo be frorsfemad,
to thelnvestor Education and Protection Fund by the Company.

iv. [a] The Monogemant has represantad that, to thae best of its knowladge and belief,
no funds which ara motenal sither individually or in the aggregote) hovwe
been odvanced or loaned or invesiad (either from bomowed funds or shore
premivm or any other sowces or Bnd of funds) by the Compony to orin any
ofber parson or enlity. including foreign entity ["Intermediaies™). with the
understanding. whetherrecordad in wriling or otharwise, that the Infarmeadiary
shall. whether, diracty or indirecty lend or nvest in other pamons o entifies
sdentified in any moanrer whobosser by or on behall of the Company
(“Utimate Beneficiones™) of provide any guaranfes, secuihy or the like on
bahalt of the Ullimate Banaficionas:

(b} The Monogement hos regresented, hal, o the best of Iy knowledge and
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Brzlied, no lunds [which are malerial edbor imdividealy orin the aggregote) hova
baan racaived by the Compoarny from any parsan of antiby, incheding Farggn
entity ["Funding Parfies™], with the endearskandirg, whather racorded in witing
or ofharsise, thot the Comparny shall, whether, diractly or indisectly, lend or
invast in othar pemsons or entities identified nany monner whotsoewver by or on
bahalf of the Funding Paorty [(“"Ulimote Beneficionss"] or provide any
guarcntes, security or ftha like on behalf of the Uimate Benaficianes;

{c) Bosed on he oudit proceduras hal hove Beaen consserad reasonale and
opeeaprialein the crowmstances. nothing bas come 1o our nolice that bes
cousad us to believe that the reprasentaticn: under sub-clouse (i) and [i] of
Rule | I{a), as provided under
(@) and (b] above, contoin any materal misstatemant.

2. As required by the Companies [Audifor's Report) Order, 2020 (tha “Ordes™) isswed by tha
Cantral Government in tarms of Section 142(11) of the Acl we give in "Annexws B o
statemant an the matiers specified in paragrophs 3 and 4 of the Order.

Dote=-03 Ml‘.‘l}’.ll}EE For, M Mifind Shah & Co.
Ployoce - Ahmedabod Chartered Accouniants

Ml K_Shah [Propriefor]
MMNoOIGIEZ. F.RMO. 127734W
LD Mo, 20364824105 2303
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ANNEXURE "A™ TO THE INDEPENDENT AUDITOR'S REFORT

(Refemred to in poragraph 1{f) vnder ‘Report an Other Legal and Regulatary Requirements
seciion of our repaort 1o the Members of UNJHA FORMULATIOMNS LIMITED of even dote)

Report on the Internal Finoncial Confrols Ower Finonciol Beporting under Clouse (1) of sub-
seciion 3 of Section 143 of the Companles Act, 2013 (the “Act™)

Wa have ouditied fhe internal financeal confrols over financial reporing of

UKJHA FORMULATIONS LIMITED (the "Company”| af ofMarch 31, 2022 in corpunclion with cur
oudit of the stordolcns ind AS fimancial stotamants of the Company for the yvear ended

on that data.

Management’s Responsibllity for Infermol Ananciol Contrals

The KManogement of the Compory B resporsitde for establsRng ond mcsntaining Intemal
finorchsl conirals based on e nfernal confrol oves finoncial repoding critena estatlished by
free Commpory corsiclesirg the essenbcl componants ol infesmal control stated in the Guidance
Haobe on Audl ol Bfemal Francial Cantrels Over Financial Repording Bsued by the Institule of
Chartared  Accountants of India (fhe "HZAN], Thesa sesporsibilibes include the Gesign
implameaniotion and maintarnorca of adaguole irdamal findgncial contrals that were operaling
effectivel e ensuring the ocrdarly and afficient concuctof its business, mcludirg odherance to
company's policias, the sofeguarding of its assets. the preventicnond detection of froeds and
emmors, {he accuracy and completeness of the accounfing records, and the fimely preparation
of refoiola finoncial informotion, as regquired under fha Act,

Audifor's Responsibility

Cur rasponsibily s fo express an opinion on the Companys nfemal fancia! controls aver
fnancicd reportimg of the Compony bosed on our acdit. We conducted our owdit In occordance
with the Guwdance Mote on Audit of Intermal Financial Confrols Ower Arancicl Repording (the
"Guidance Mote®| imeed by the KCAI and the Stondords on Auditing prescribed under Section
143(10) of the Compaonies Act, 20013, 1o the exent applicable to an oudit of Inferral financial
confrol. Those Stondords ond the Guidonce Mofe require fhal we comply with efhical
requiirements and plan and perform the oudil to obloin reasonobie osuwonce Gooul whether
adeguale intermal finoncial confrols over finonciol reporting wos estoblished ond maintainsd
ord I such contrals operied effectvely in ol motenal resseacts,

Ciur oudst irvohlves performing procedures o obioln oudit evidence about the adeguocy of ihe
infernal financiol controk systern over finoncial reparting and their oparaiing effectivensss. Car
cdit of Inferral fnonciat contros aver financiol reporting included obstoining on understanding
of ntemal finoncial contrals over incnclal repoding, ssessng the mk that o maledal weokness
exigls, o teshng and evaluang 1he deson and opesating affectivenss of intemal conbrs
bosed on e ossessed k. The procedures selachsd depend on the ouditar's judgment.
including the assesmaent of ihe ks of motesaimisstalersent of the financiad slatemeants. whether
diss to fraud ar aror

Wa belizva thot the audit evidence we have obiained, s sufficiant ond approprafe fo provide o
boss forcor owdit opinion on the Company's intemal fimoncial controks system over financial
reporting.
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Meaning of Internal Financlal Confrols over Financlal Repoding

A compary's interma! inoncial contral over finoncid reporing & a process desipned to provide
reqsonanle ossrance regonding the rekabitty of finoncial reporteg ard the preparction of
finarciol stofements for extemal purposes in occordonce wilh generoily accepied aooounting
pincEkes. A compony’s intermal financial confrol over financial reporting noludes tose pokcies
and procaduras thal

(1] perldin 1o he mainténonce ol ieconds thal, in redsonoie delall, accurdlely and faifmy rellect
the ramsochons and dispositions of the assels ol the company, (2] previde eosanoble
assurance fhal ronsachons arg mcorded o8 necessary ko pearmil preparaticn of financial
statements in occorcance with ganerally occepted accounfing principles, and thot receipis
and exgpendiiure: of fthe compony ae being made only in accordarce with autharisations of
managemant and drecion of the campany; and {3] provide recsorable assurance regarding
prevvenficn or fimely detection of unouthordsed ocqgubsition, wie, or dispostion of the company's
cisets thot could hove o matedal effect on thiz financiol siotanesnts

Imherent Limitations of Internal Financial Conlrols ever Financial Reporting

Becouse of the inherent imitabons of intermal finoncial controk over fimoncial reparing. Brcluding
the possibility of collusion or improper monagement ovemde of confrok, moterial missiotements
due to emar ar frovd may cocwr ond not be detected, Also, projections of any evaluotion of the
infernal financiol controls over finoncial reporting 1o future periods one subject o the sk that the
internal finoncial confrolaver finonacial reportng may become inodequate becouse of changeas
in condition, of fhat the degres olcomplionce with the policies or proceduras may defeianta.

Opinien

In our apiréon, 1o fha best of cur infermalion and acscording 1o the agelonations given o ws, the
Compony has, mall motenal respects, an adequate intermal finonciol canfrols syskemn aver
fimamcial reporting andsuck  internal financiel  contols over  finoncial  repording ware
operating effectivelyas af Mareh 31, 2022, bosad on the criteria for intemal financial confrol
over finarcial reporting established by the Company carsidering the esential components of
intemal conired stated In the Guidonce Note on Aodt of intermal Fnonciel Conirgls Ower
Finencial Reporting lssued by the ICAL

Oirbe-02 Moy, 2022 Far Mfs.Mifind Shah & Co.
Bloce:-Ahmedaobad Chorfered Accoundanis
Miling K. Shoh{Proprietar)
M. No 036482, F.R.No, | 277 34w
LD Mo 23038482 A005M2 303
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR'S REPORT

(Refemed fo in poragraph 2 under 'Beport on Other Legal and Regulatory Requirements’ seclional
aur repart 1o the Members of UNJHA FORMULATIONS LIMITED of even date)

To the best of owr inforrnofion: and occonding to the axplanaflons provided ta us by the
Comnpary and the books of account and recards examined by us In fhe rommal course af audit,
wie state that:

i i respact of the Compary's Progerty, Plant ard Equisment and Intangilsle Assels

(a) |A) The Company has maintained proper reconds shondng full porficuion, iIngleding
guanlitative delalls ond situahon of Property, Plont and BEguiprment and
rehevant detais of dght-of-use asets.

iB] The Compaony hos mointcmed proper records showirg full podiculars of
irfangible assats,

(b} The Compory bas o progrom of physical veribcation of Praperty, Pion! ond
Equiprment and nghl-oluse sseals 50 10 cover all the asials anoce every 1brad yeorg
wihiich, in cwr oinicn, B redsonatda having regord 1o the tbe of the Company and
thir noboee of il ossets. Punwont to the progrom, cerban Progaerty, Plant and
Equipment were due for vanhicalon duing the year and weare phiysicalky wesified Sy
the Manogament duing fhe vaaor. According bo the indlormafion aond explanations
given 1o us, no material dscrepancies wera noficed on such verficotion.

(ch  Bosed on our exomenalion of the property ok receliply ond leose cgraament fod
kaind on which Bollding 5 constucted, registerad sale deesd [ frorsier deed /
CofEyance deed piovidad to s, we repor] thal, ke hitke norespact of sedl-
construched buildings and fitle deedcs of o other immovable properfies [olher than
propertas whera the company s the lssses and the lease agreements arg duly
execuied in favour of the lesses], disclased in the inarcial statemeants Incheded
uricler Progerty, Planl ard Equiprment ara bald m ke name ol he Campary a: af
the balance shaal date.

(dy  The Comgany has nat revalged any of It Property, Pont ond BEquipmeant (including
rignt-af-use assets) and nfongibke dsets during the yeaor

e} Mo proceedings hove been initioted duning the vear or are pending agoinst the
Compaony as ot Mareh 31, 2002 for hodding ony benami property under the Benoemi
Troneoctions |Prohibition) Act, 1988 [as omended n 2014) and rules mode
fhereunces.

i (o] As explaired to us the inventoies were physically verified during the yveor by the
tanagemsant af recsonable infervals ond no materal discreponcies were noficed
on physicol vedfication.

ib] The Comgony has not been sonclionad working capitad limits in excass of Rs.& crore,
in oggregate, af any points of fime dunng the year, from Eanks o financial institufions
on the boss of secunty of cument assats and hence reparfing under clause i)} of
the Order & not appicabla.
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The Cempony has not mode Investments ine componles, firrs. Umited  Liobifhy
Partnerskeps, and granted ursscured oans 1o ofhes parties, dofng the yaar hence Order
5 not appicoble, in respect of which:

(@l The Compory hos nol provided any leoans ar advances in the patue of loans o
stood guomantes, o provided security fo ony ofther anbity during the year, ond
heEnce reporlirg under clouse il ja) of e Order is ol opplicatbe,

(b} In our opinion, the nvestments mode ond the tarms ond condfions of the gront of
s during the yvear are, primo Iacie, not prejudicial o he Company's inferask.

(c} I respect of loors gronted by tha Compoany, the schadule of epaoyment of
peincipal and poyment of nrerest hos bean sipulofed ond the repayments of
principal amounts ond meosipts of Blterest ore generclly been regailcr as par
stipulation.

idy i respect of oars granfed Dy the Company, there B oo overdos amount
rermaining autitanding os at the bolancs shaet date,

(2] Mo loan granted by e Company which Ros loben due during The yeor, hios bean
rerawiedor extended o fresh loars groanted o safile the overdues of axisting keons
given fo he same porlles.

(fi  The Compary has rot grorted any loons or odvonces in the nothea of lbars either
rapoyvable on demond ar without specifving army ferne o period of repayrant
cluring theyeor. Herca, reporling under clause A{E] (1} is not opplicable.

The Compaony Fos not provided any guorantes or secwity or granted ony adwvances in
the noture af keons, sacured of unsecunad, 10 compeanies, s, Limifed Liakidity

Partnerships or any oiherporfies.

The Company hos campliad with the provisions of Sections 185 and 184 of the Companles
At 2013 0 respaect of laors granted, ireestmants mode and guoraniees; and sscuriles
provided. as apgplicable,

The Compony hos not occeptad ony deposit or omounis which ore- desmed 1o be
deposits. Hence reporing under chivuse 3iv) of the Order & not appicable,

The maintenaonce of cost records has not Dean specilied by the Cenbral Gowermmeant
under sub-section (1) of section 148 of e Companies Ack, 2003 for the buginess activities
corried out by the Company, Bance, reparting wundar clouse (Vi) of tha Order is not
applicabie ta fhe Compary.

in resgect of stalutony duas;

fnb Ir odil epinion, he Company b ganerally been regular in depoiting undiputes
slatutony dusas, including Goods ond Services tox Providant Furd. Employeas’ State
Insurance, Income Tax, Sales Tox, Service Tax, duly of Custom, duty of Exclse, Volue
Acded Tow et and alber moledal daluiory dusd oppicaobde fo il wilth the
opprophicte outhorities.

Thesa wers no undispuled amaunts poyoble n respect of Goods and Service fax
Provident Fund., Employees' State Insuraonce, Income Tox, Sales Tox, Service Tox
dutyal Custom, duly of Excise. Yolue Added Tax, Cess -and ofher materks statutorny
dues in araars a5 ot Morch 31, 2022 for g period of more thon s montng from the
dote thay became payalole.

Thare were no fansdctions eafing fo presvdowsly unrecarded income That hove been
sumanderad or disclosed as income during the yveaar in the tox cesessments under the
Imcame Tox Act, 194143 of 1741).
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[ ol The Compary bos ot token any loans or otber borowargs from ony lendar, Bence
reparfingunder chouse 3lix] (o) of tha Order s nol applicabls,

i The Comgenny s nol bean declaoned wilful defowtar by any baonk ar finoanciol
imstitutaon orgovamement o any Qowarmimant autinority.

(g The Campany hos nol fokan ary beem kKean dung The yeor and T o
ourttanding e loons of ke baginming of the yaeor and herce, easrling unded
Glouse 3ig] (o) of the Crder snol ap@licable

ey ©n an ceverall exomination of fhe fincenciol staterments of the Comeoany, unds roissd an
short- berm bass hove, pimo foce, not beesn used dudng the yeor for lomgeberm
purposes by the Compony.

foh O an oversE aedmindlsn of tha finoncial fiotements ol he Compory. 1he
Company hos nal 1aken any funds Tram any antity or pason on acodunt of or o
el the obigotiont of il sutdidianas.

(I} The Cormpany has nob rosed any ioons during the year ond hence reparting on clouse
Jppi] ol the Order is nol applicotdbes.

L [af Tha Company hos rat ralsed moneys Dy weoy ol nllicd pubic ofer oF Turthar pulic
oller (Incheding dats instruments) duning he yeor end hence reporfing unodar clause
B[] [y of theOrder B nol eespEcak:be,

(o) Dusirag the yean e Company o nol mode any prelerential slaiment o privale
plecamental shares ar convartible debaniures [ully ar parly or optionally) and ence
raparting erdarchouse 3l ib] of tha Ordar iz ol applicakshe,

AL [al Ho roud by the Company ard no moterial froed on the Company bas been noticed
ar raparted duirng e peor.

ihy No raporf under sub-section {12] of sachion 143 of the Companias Act has baan thed
in Form ADT-4 as prescribed uncer rule 1.3 of Companies [Awdit and Auditons] Rubkes,
F01 A with tha Cantnal Govarnmmeant. curing fhe vear and upto the dote of ks report,

(] We hove foken mboe consideralion the whists blowsr complaints received Oy the
Company durireg e yaor [and ol ke doabe of ihE repart) whiles dalarrmirang he
migiura, liming armdsdant of o Ol procadunas,

xik, Thiz Compaeny B not a Bidh Compary and haence reporfng under chouse [z} of tha
Chrder is not opplicobie.

wdil. I QU SEEcen, The Comysany is in Comphiconce with Secton 177 and 138 of the CSompories
AT 2003 wilh raspec! o QpREoos rardaslicans wilh e redalad poriss ond e deloil
of relabed party Irgrnsaslions hove bsen asclosed in he slandolones fingncial slalemanis
o recured By imeapplicable aeeaunlireg slandards,

miv, In our opEnicn during ke yaor the Coampony Ras nol entarsd @ila iy non-cosh
IFarEacHions withirs DG iors O Qarsars conneched with s direcions, and Bence prossions
of sectiom | 92 of theComganie: Act, 2013 ora ol aeoicabis 1o the Company,

4 TH [ab in cur opirian, the Company s not reguired o be regislered under seclon 45-1A of
the Feserye Bonk of india Act, 1934, Hence. mporfing unders claoses Slod) (o). (b and
(=] af theaOrder & nob aophcatfes
(=] In our opindan, thare & no come ivestment company within the Group [os defined in
thi Cora Invastment Componies (Reseve Bank) Deeclions 2016) arnd oocoominghy
reporting under Clausa 3{xel] [E) of the Oedar s ndl Gpphcaksla,

®¥1, Thea Cormpary hos nod incumad cosh lossas durlng the finonciol veor covesad Dy our audif
ard e immedialely preceding financial year,

vl Thare has been no reslgraton of the stotulon: auditars of the Company dising tha year,

Daotec-02 Moy 2022 For, MisMiling Shah & Co
Flace:-Ahmedatsad Chortered Accountoanis

A K, Shah!Proprishar]
ML MODZSAEE, FR.NG, 1 ZFF34W
UDird Mo 22036482 ANWSEHIE0S
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UMJIHA FORMULATIONS LTD,
Balonce Sheel o at 31s Barch, 20X2
Hobe &z of Az af
Poylcybon Mo 31-03-2022 31032071
I EGUITY AND LIABILTIES
(1) Shareholder's Funds
(i) Snare Capital i 4 48 05 000 4 4F.05.000
i) RBesenvas and SUmphs AT | {2.30.76.3408) 1E5EI.F M)
(2} Share opplicaticn money pending allofment - HiL KL
(3} Hon-Cument Liokislies |
{a] Long-tarm borowings - U | HIL ML |
[b] Determed box liabilifies (Me) . — hEL
o) Oiher Lora ferm lakikties - HiL L
(4) Cuman! Liabties { |
fa] Sheet-term bomowings i | ML hL |
k] Trace oy snies 5 | 1,24 71 38F 157 62240 |
g} CHher cument lickdities - | 2465310 11544
Tatal | 3,45.45,351 3.52.64.714
ILAssets '
(1) Hen-cument assaks
(o) Foiecd assels |
{i| Tangiole ossets & 56,98.297 62.46.773 |
{E] Intoncaible: aspeds & 50,00.004 S0.00.000
i} Capifal work-ifr-progras £ MIL L
(v} Intongibie ossats undar desalopment i | HIL ML
(k] Mon-curent invesimeants I | 125 |25
{d] Lera feern boans and achomesey — | HIL AL
tn) CHher non-cumand assasiFrecparative Bl g | HIL ML |
(Z) Currenl assels
tg) Curent nvesments - ML ML |
{b] nventories 7| 1,06 94 848 1,14,73,180 |
o) Tode recelwobies m_ 4763126 FFS0F 8 |
{d] Cash ond cosh eguivakants 11 AT 63 P86 17, 12.080 |
fe] shorT-tarm 1oons ond odvancas — HIL ML |
{f| Othar curant ossats 12 19,24 %87 1079550 |
Tatal . 3.45.45.351 35244714 |
As per cw Beport of even dote Far and on beholf of the boord of Direchars
Far M/s.Mifind Shah & Co. Shri Mayank 5. Pabel SmiKrotiben M. Patel
Chartared Accounfantz, [Chairman & kD] {Executiva Direciorn]
Miling ¥ Shoh[Propiafor Shri Ganpot Prajopafi Shri Jigar F, Ray
M MO GIG4ET, F R M. 1277 34w (R Company Secretary
Ui Moo ZE03a452AlI05H2303 ACS Mo 57520
Date:-02 pgy, 2022
Pace:-Siddhpur,
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UNJHA FORMULATIONS LTD.
Stotement of Profit and Loss for the yeor ended 315t Morch, 3022
As al As ol
Forcsan Hote Mo | 31.03.2022 31-03-2021
INCOME |
Eewanue Iram openalions 13 14,1639 %7 | ?.95.52,230
Oiner Income | v | he1a3] 3147344
Takal Revenue 14,3506, 140 10, 17.19.574
st of motenals consumed 15 114651231 | F.55.41.570
Empioyves benafit expansas & 5443551 47 59 352
Finonciol costs 17 13.23.70% 17.10.014
Repreciation ord amarlizafion expensess g 744,078 812215 |
Oilbesr axpeariag % 11,8127 744 1,78£0,7%8
Tolal Expenses 14,05 10515 T0, 08 Ba 1 47
Profit biedons Tox 29 95 425 10,35 475
Tax expenie
{ 1] Cumant fax 4.71.003 HIL
(2] Defarad o ML | HIL
Frofit |Loss) for the waar 2534 477 10.35,475
| Ecniryg per equily shans:
[1) B 0.54 023 |
[2h Dhluted 054 023
| Sgnificoent Accounting Policies |
Maokes on FAnoncial Stolements 20

As per our Report of even date

For, MfeMillng Shah & Ca,
Chartered accountants,

MANraed & Sheh| Proprietor
MNODIG4BE. FR.NG, 1277 34w
LD Mo 22038 482AM0SH2308

Dote-02 May, 2022
Ploce:-Sddhpaur.

For and on behalf of the board of Directors

Shirl Moryank 5. Palel
{Chalrmean & MG

st Kruliben M. Patel
(Executive Diectar)

Shei Ganpat Prajapati Shri Jigor P.Ray
fCFO) Company Secretary
ACS Ho. 57520
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Naotes ferming part of the Financlal Statements.

As ol Aot
3 i
Morch, 2032 sigroh J0F
Authoried 1,00,00,000 Equity Shares af .10 Y |
Each ssued & sulbscrbsd caplial 10.00,00.000 | 100000000 |
1
|
lssued capikal S2.01.700 Equily Snares of Bs.10 soch |
Subscrioed & Paid up Copital |
52,001,700 Ecasily Shaorat |
Less: 7,21, 200 Forfeifad Shangs |
&4 50,500 Eopily Shored o B0 Bach A A& 05,000 & 48 05,000 |
]
Tadal &4 48 05 D00 l.d-ﬂ,l:l.'i,l:l][!__l
aReconciliafen of Me shares subibanding al the beginning and af Ihe
and of the repariing year,
. g el “_;.mh
E Mool
Mool Shams | Ao, Sharey A
A} e baginring of e 44B0E00 | 4805000 44 10,500 4,48, 05000
i |
_Afbnn Quing e pier | HE L i Mi i
Dufilording ol theend of | 4AB0.00 | J4&205000 4B, 500 A48 05000
i -dL |
MWAME OF SHARE HOLDERS HOLDING S<ARES MOAE THAM 5%
[ Fravigus Teo
31-00-3033 11-DE30E0
, ...-m.l PP e e
| Hame of Saors Hoideny Held | % of Holding Find Hokdng
smi. L5 el PR | s T 14.5H%
it bk 5 Pt | psrs) | igatm _SESTE1 R - :
Z.RESERVE L SURPLUIS
Shiare Forailure Besarve Aio, T1F.50.000 I'?.EIJ.{IJQJ
Profil & Loss Afc. (25048 348) | [275709%)
Tatal (2.30,%6, 3485 | [2.5&.20,%70)
Hota: |
T3 2K Egquity shares hove been fordeited w.e B O1-102001 which ‘wos
orpraved in Beand Mesting. The wire heg been oppraved by Rediond
Stock Bxchonge, Ahrmedobod wide ther Mobice/Bulern Mol253006-0
(Company Section) doted 14601-2002 and the Sfock Exchenge Mumbai
vicks= rafice ko, 1200 18 doled 14-04-20032,
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11ONMG TERM BORROWINGS
|
Ursacurad |
Froen Frisnds and reiofives HIL L |
Talal HIL bt
Beark O Berock Bank AMachiosny Tarm Loon Afc. H# il |
Tobal Ha Hi
4 SHORT TERM BORROWING |
|
SECURED i
| Wieeking Capital Loans term Bank of Bamda Bank !
tsmoured ogoinst Sock) HIL HE |
Tadal HIL ML |
|
ETRADE PAYABLE I
Others 12871387 | 15942040 |
4. FXED ASSETS |
A% given Seporalely) 048R 209 012,48, 773 |
FNOBN CURRENT INVESTMENTS
|
Citiner Irvasirmenits |
Investirenls in shore 125 125 |
|
B.OTHER HON CURRENT ASSETS
Paeliminery & Freoperolive sxpenses nol wiitlen off Bl
Pre Qperative Exparses HIL Rl
Prefirmincary Experises ML Mi
Tadal KL ML |
HiL hdE
FANVENTOEIES
Faow Matenals AB.0d 573 ES.BT. 175
Frished Goods 43,00,810 l2,55.000 |
Wik in Procress HIL 532125 |
Packing watenals 15,08, 744 BEF B |
Tabal .04, 54 B4R 1,14,73,180
10.TRADE RECEIVABLES
tumsecunad ond considerad good|
Ciyvesr g kil RIL HE
Citners 47.63,126 FrE0.TEE
Tobal Av83026 ] 970746 )
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I
11.CASH & BANK BALANCE i
|

Cosh on Hond 24,932 3432 |

Bekance wilh Bariks 42,39 034 | 17.06,508 |
FOF in Bonks HiL NE |
Tadal 42 £3 FAE 17,132,340 |
12.OTHER CURRENT ASSET |
|

GET & TDE, Advonce Tasx 1907 475 10,7207 |
Irfaqact Bacaivalble an FOR F.512 T2 ]
Todal 19,24, 787 10,78 550 |
13,EEVENUE FROM OPERATIONS |
Soim of Products 14,16,39.597 5.95,52.290 |
Tatal 14.1639,997 | 7.9552.230 |
131 PARTICULARS OF SALE OF PRODUCTS . 1
Svursadic items Sales i:?ﬂ.ﬂ.ﬂﬂ 5,54, W46, 836 |
Anchor llems 39,535,348 A7 48,002 |
Ayurvedic [bems Export 55095942 | 2.91.53.652 |
Raw hMoterial | AT 500 HE |
Packing Material 40,400 41,295 |
Watarinany Madicirne Bgson 3542 240 15.47.370 |
ligbgul Husk 1,11,55.%71 F3,65,068 |
Allopalin Medicines Sales 1,74,810 & |
s Licence Sobes 507.238 WL |
Raodiep Schame 2.87.080 MR |
Tosal 14.16,30.997 | 98552230 |
|

14, OTHER INCOSAE |
Loc Experses HIL a5 714 |
Irferas Incoms 1.70.233 307268 |
Fosor alc 10,720 MR |
Liteenga Dty Doy BOck A0 133,727 52,945 |
Vat raund Adc, HiL 17.50.418 |
RATE DIFFEEEMCE f EXCHAMGE RATE DEFF 15,51 463 M|
Tadal 18,84 143 21 &7 344 ]

15.C05T OF MATERLAL COMNSUMED |
I

OFENING STOCK |
Row Materios B5B7,195 34,84, 356 |
Fintishedd Goods 532,138 B.05,472 |
Wcek in Progress 14,546,000 NL |
Pocking Maberiols B.97 Ba0 S4441F
Tolal 1.14.73.180 48,34 247 |
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Add: PURCHASE |
ligbgul Husk 708,07 BAT &.52.83.245 |
Ry Molerialy 1.27 68 B2 B2 72080 |
Pocking Matenio 104,583,211 B, 23, 54 |
Tatal 113872899 | B.71.78,4A3 |
LessiClosingShocks T 1
Row Maotenals 48.04.592 B5.EF. 198 |
Finished oo 4% 81,510 5,32, 135 §
Wioek In Prograss HiL 14, 56,008 |
Pocking tabenols 15,08, T48 8,57 B |
Talal 104,74, 848 1,14.73,§80 |
|
Cosl of Malenal Consurmned 1044 51,231 75541570 |
|
14, EMPLOYEE BEMEF|TS EXPENSES |
|
Solory & wiges 36,6071 &Rl 54
ErnErLaﬂf's. Centnibutian ko POF. $IT 58T E.?&.l&ié
Shaff Walien 39,475 Al
Bearrs e eibowanees Gratuity 122,118 478,604 |
 Shpand e, 471,230 453,540 |
Takal 54,43 551 | 47,59.252 |
|
17.FINANCE COSTS |
Inlerest ar 'l'!"ﬂtlﬂl'lﬂ Copild Lodn E 14 42,371 |
D Inherasd 11.55.374 1574457 |
Bank Charges 1.40,021 Fa,l 46 |
Tabal 13,335, 70F 1710004 |
|
18.DEFRECLATICMN 744 07TE 8,12.215 |
[ a3 given seporohe shaet| |
19,0THER EXPENSES |
|
 Operating Expenies 1
Laborolery Bxpermes 318678 512224
Hactwlc Exparsas §. 14,789 &13,747 |
Mochine Repni Eap. 1,69, 788 263754 |
| Cormumabie shoras 4,783 l.-ﬂ.l&é
Joby werk exp. B&, 75,000 4 B005D |
Tadal-1 .04 54 SB0 B3.25.%38 |
1
Administralive Expenies {
Diffice Exp. B3 BSY 45,021
Iresare el Ach cres Te ML Z2 57 547
Vighicle Maintenancs 2,582,118 143558 |
| Stafomery Expantes 54, TH2 44,670 |
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Postoe & Ciourer Eip, Ta 47T 755978
Irmronce Exp 10,87 90 10,320,871
Aol P 70,000 FO00D |
Conmudtotion Fea 1,34,300 1,523,500 |
Teleprane Fep 7 BB 7,500 |
Eia regisirotion les 5.000 40,858
Laiting Fee 300,000 300,000
Renowal fes 8,500 3600
Ror exp. 2 600 19,500
Certficate Chorges 25470 20000 |
License fees mxp. 18, 50% ML |
Arridl Custody Faaflicuar e 32121 F2.387 |
E-vciing cherges 15,000 25,500 |
K hewrciial £og. 473517 547,070 |
Ponchorpat Tax T.E2 2.2 |
Share exp. 1,800 N
Building Repaifxp 30,080 L5A.ZTR |
| Merrbenihio Fee 10,000 10,000
104 inheres ML 5
Reurd off afe,___ 2 1714
Wieb Regsirabion Fes ML £1.900 |
GAT expy, .l 14,799
k#chian Experses 1.80.320 .47 275
Lobsoir Exparies 14,25 202 14,79 280 |
5T Inharest eap, ML TR
Intermest recurig chorges 10,000 10005 |
Legal axp, 50,000 50,000 |
Ll Hegidration axp. 3,000 A |
Sacretanc oudil’ compiones 17,500 17,500 |
Raie Differance KL 59052 |
| Sedex regystaticn fee 25,910 21,256 |
Tobal-H 44,88 243 074,343 |
i-mg E_IE;;;I
Sales Prametian sxp. 52,241 27,943 |
Fralght axp. MIL ML |
_Adverismen) Exp, 78800 87,120 |
Troweding Exp. 754 574 513,578
Shipping B, 18,#1,707 14,502,371
Doncilon exp. 5007 5001
Commision exp, MIL 453 |
P B Troyvislfing Expasnses HIL 2. b 234 |
Todal-Hi 27,683,723 2550717 |
|
Tofal (1+11) 1.81.27.746 | 1.78.80.998
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BIGHIRCANT ACCOUNTENG FOLICIES

I} ACCOUNTING POLMCIES

n} Bosis of Accouniing © Accoumits are prepored underthe Hstoncal Cost convarsion and on the Basts of
o gaing concem ohigations and amounts determined os payehle or receivatle during the year

bl Semies - Sales comgriies sale of poock nel of kode discednt

) Fimed asats & Depraciotion - Fed ossats ore shated af Cost kess gepraciation,

d)  Irevenionies - Ivanicnas are woluec a5 under ;
1} Row matericly volued of cost ar morked rate whicheyver s ko,
mj Wirks in Process 4 Rnishad Goods are volued of lower cosd of o net reolitobibe vales.
iii} Packing safenicd & Prockec! Likerahae's ore at cost,

e} armorzotion of Misc.Expandilure Bee prelminoery ond share Bsue sxpansas wil be wiitten of over o
penod of 10 years, accordingly. no such sependiung bas bean wiithen off during the yeor,

AN AT a5 AT
301,03/ 3022 31 08202
2} Contingant Lobiites HiL AL
3b Monogerniol Rermanerotion s 10 45085 RE 1030 ol
4] BEapenditure in Foregn Cumerndcy HIL L
S Baming in Ransioge Cumancy LSS B 0% 0rf&.00 UES 4. 17,004,015

&) ERELATED PARTY TRASECTICNS:

Enterprises ower which key monagement persennel and thesr melotives are able to exerclee signfcant
influsnce

Urvesh Psdlium Industies Lid

Ky managermen personme

Mir. ayarkieumor Shambivtbai Polel
Wi, Endioen Mayankkumor Paled

Defoiz af ransachors with edated porfies dunng the yeor.

|Rs. I Leacs)

Hofture ol humiocHom i a Falal
PFinchase ol Good
Jirarnin Pyylam inck ehien Lidd 1T 1 2F
Interast Fakd
irwwnih Pyl ek |l 19.57 1152
kb Work

-_J'rnrsh Byl mckrites Lo BETE EB.?_E_
Mareagedial ierrunerefon
. Movantiumor Srombhobho Poted LY.L ELELS
s, Kiutoon bayanikumor Foied & B0 430

1. Entemmises owar which key manogemsant pesonnal ond thair relaives ore obie 10 seerche
significant influence
2. key managemenl personnel
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7 i oview of caried forword ois odmizsible under he LT.act, 19461, grovisian from incorme fox hos ral been
e fo e i,

) In the oplrion of the manogement cument assets, ioom. and odvonces ore approsdmataly of the volue
shates if renlized in the crdinory course of Dusiness.

@) Debit £ Creedil boltroes are subpect bo corfimaticons.
18] Additonal nformation pursuant o prowelons of the Companias Act 2014,
1] import icorse premium moshed B NIL

12] The figurss & The pravious yaor hove basn fegroupad! reamanged whsnsyer necsssony 1o confom (o e
CoLrmesny| yaar Classificalion

13| onk Bolkances ang subject o re-conciotion,

A3 par our Report of even dote For and on beholf of ihe boond of Directons

for. M/s.Mind Shah & Co. Shai Moyank 5. Potel Smi.Krtiben M. Patel
Chorbered Accourbanis, [Charmean & M.EL) {Execuliee Direcior)
siinc K, Shah|[Proprigharf Shni Ganpal Prajopati Shei Jigar P.Ray

Al M, 035482, F.B NG 127734 [CFCQ) Company Secrefary
LRI Mo, 22034482 AHOSHEI0S ACS Mo B7ER0

Dofe-02 soy, 2022
Flaca-seddhpur
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UiHA FORRRATICING LinaiTED

finiemant of Fived Amet ond Depreciohon
[FARTICULARS FREV.GIOEE | AOCIMON | SALEL | GROSS MOCE | DEFRECIATCN |DEFEECIATGH | DEFRECLATION | MET BLOCK
MOCK BioL. T i 10 o THE [ =
3313000 T TR T TEAR aaymer | yngoen |
INTERIGIBLE ASSETS
GOODWIL EE0000] B Bl m | &l q [T
FEHGIELE ASSETS
[ L o 5 PRI ] o | A9
Euu:m 2% i o I% 13641247 236151 3557418 TAR5ES
MACHHIRT 150455 153457 R 1581 7167 e 3501 cef a5 24047
FLUFMILEE Wﬂ l:_l| l;II i | -Bil"ﬂ lE{f 451 Iﬁ
LB RN [ R i) mﬁ e F1561 557, TI73
AL 5171 o 0 SR FRIE, T 18055 e |
TERC D TELEPHGHE R o i 10129 FHE: 4] FiRe] 544
ELE IMATALLATION -l.'l'-g-l-ll X [n d%eLd| Lefle, !ﬂg l!i'_-l&! | 0
Pl ETHIG ik £E HIEEE s T Il T b L
COMPIER 547 55974 a 144} 54 35474 ERE] 437
REFRGERATCH 513 o i) 515 34315 51 3 12559
WTCHE C1CLE [ i i\ o1 1] Fa) B a4
|5MDBA:F‘CEEE RHE 71l i la | o | lﬁ Fll:j-l 47
ERICE LPTRO SRIHEXR 115041 i i THOE] ! 10HFT 1L 53 15 EEY fedd 2
[CETY CAMERN 5B | R [ 511 S7RS [ SRy TR
[roTas azmvedl 1120 ol AT abeETIm| Ta407E] FTEIEL | FenEs]
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ARATAL Lt Al

BPRODUCTION:
INSTALLED
Sr.Mo. PARTCULARS UNIE CAFACITY CAPACITY
PER AMFLUM[PER SHIFT] UTILEED
] | POWDER K, 14,40 Locs kg [19.08%) 274747 ke
2 | TABLETS |Hcs 17.58 Crores Tabe [oE] 199700 has

PARTCULARS OF OPEMING STOCES PROCUCTION, SALES AMD CLOSING ST0CE

OPEMING STOCK PROCUCTION
5r.Ma. PARTICULARS QY. WALUE[RS | CUANTITY
1 POWDER 11752 MaL. 53213500 274747 D00k
] TABLETS MIL HIL 159700 Mos.
SALES CLOSIMG STOCE
Arho. | PAETICULARS | Gty WALLE IM F5.] 1 WALUE IN [R5}
[ POWDER i 13,74.13,590 74181 Nos A3.B1,510
2 TABLETS 199700 Mos 33 42340 Ml

s per our Repor of even dabe

Far, Mfs.Milind Shah & Co.
Chorterad Accounlants,

Miling k. Shat|Propretar)
M MO O3S, FR.MNG 1277 3w
LD Mo 23038482 AMOIHZI03

Dieabe:-02 Moy, 2027
Pherces-Sicohgr,

For and on behall of the boord ol Direciors

Shri Mayank 5. Patel
{Chaiman & M.0.)

Shri Ganpat Prajopati
ez

smitKrufiben M, Potel
{Exacutive Direcior)

Shii Jigor P Ray
Company Secrabary
ALCE No 57520
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CASH FLOW STATEMENT FOR THE YEAR ENDED ON X1.03. 2022,

@jup

{in Bs.)
PARTICULARS 31.00,3032 o re B ng |
Profit as per Profit L Loss A, | L1
Add - Dopmecinfion i 744078 4012215
Intrest end Enancial {:h:rEes | 13,23 20% 17, 90,014
44,13, 860% 35,57 454

Aot

n i

Irade Recoivobies 27 87 420 17 52 756
Cuifins & Tomes HiL L
Loarn & Advonces MIL i,
Iveniones T.78.33% MR
il i it MIL ML

Lass:
3243 785 95

| Ingrogye Curpnt Aspety
Loan & Advonces ML

oy HIL 84,34 711
frade Receivobies ML M
Butiss & Topms!Dithor curant ossals B 45 437 10,79, 550
Cosh genarnied fom oparobions 40,89,139 [53.19 478
Lass ;Ininesi Poid 13.23.70% 170000 4

ket Cash Figw from cperating Achivifies {a)

AZA5220| @0 [O3343)

Decrecss In investments MIL [
Decrecses in Figd Assels ML [
Lss; ]
imcrens in Fend Assods, | 2.13,404 &8 E74
mt Cash Fiow from investin Activities (B) | [2.13.804) 16,49, 676]
El Fin igl dctvilies
A ncrese N Secunad ans ML ML
incrase in Comiol HIL MR
Less: Decreoss in Secund Loons ML R,
Income Tar Adwaras Tox |
Dacrease in Ursecurd Loons { HIL L
Met Cash. Fioss from Hnoncicl achvitas [
Mgl Incracse/Deciaase in Cosh & Cash eguivclents (A+B+C] 25,581,436 [Fa79. fal)
&dd : Cpering Bolance | 17,12.340 F3.71.508
|
Clasing Bolance | 42 43,954 17, 02,340
As per owr Beport of even dale For and an behalf of the board of rectors
For, M/s.Millnd Shah & Co. Shri Mayank 5. Palel smit.Krutiben M., Palel
Chartered Accouniants, [Chairmon & M.O) [Executive Director)
il B Shah{ Propriatar) Shii Ganpal Prajopali Shri Jigar P.Ray
M NC.OFS482. PR No, 1277 34w (RO Company Secretary
LD Mo, 22035482 a005H2303 ACH Mo. 57530

Dixte-02 Moy, 2022
Place:-Siddhpur.

&
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BALAN ET ABSTR MDD i L BUSIMESS P L

I} REGIETRATEON DETAILS
Registration Mo, 22932 state Code 04

Balance Shea! Dote 31,/03/2022,

{11} CAPTAL RAISED DURING THE YEAR [AMOUNT IM RS, THOUSANDS]

Public lssuiE - MIL
Rigiht Issue 4 MIL
Bonues [ssue -3 ML
Private Plocamsnt = ML

(111) o] POSIMION OF MORILISATION AND DEFLOYMENT OF FUNDS
[Amounts In 8BS, Thousands]

Total Lioblifies o 4 34545
Totol Amats > 34545
b} EQUITY AND LIABILITIES :
Paild-up Copitol - 44805
Rasarve & Surplus 4 23094
Secured Loan > Ml
Ursacuied Loans - [{F
¢) ASSET:
Met Fixed Assets - 10698
Curmen! Assels -> 23847
Irvestments [Depasii] -+ 0.12
Accumuloted Losses > 23074

V) PERFORMANCE OF COMPANY  [Amount in RS, Thousonds] -
Turnower *1 - 141440

Total Expenditure > 140510
Profit / Loss before tax - 2094
Profit f Loss after tax ™2 > 2525
Eaming per chare in RS, =@ 0.54
Dividend Rale %] > HIL

Vi GENERIC NAMES OF THREE PRINCIPAL PRODUCTS f SERVICES OF CORMPANY
[#5 par manatary ferms]

Praduct Dascription - ALICLE BIOLUS

lfem Code Mo, e 4 30049085

Praduct Description [¥aterinary medicinal feemulatan not for

Hurman]

Praduct Dascagtion > FERCIM 5F POWDER
BIEEEA AN

[fam: Coda Na. b 4 AMCHOR [3ABGUL
121189038

&
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if undelivered, please return to :
The Secretarial Department

UNJHA FORMULATIONS LIMITED

Khali Char Rasta, State Highway, Khali,
SIDHPUR 384151 (North Gujarat) India.
Tel: 0D91-2767-282 395

Fax: 0091-2767-282 396

e-mail; info@unjhaformulations.com
www.unjhaformulations.com




