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NOTICE FOR THIRTY SIXTH ANNUAL GENERAL MEETING

Motice 5 hereby given that the Thirty - Sodh Annual General Meetfing of the Members of INTEGRATED TECHNOLOGIES
LIMITED will be held on Friday, 20" day of September, 2022 at C-24. Defence Colony, Mew Delni-110024 at 0.00 A M at the
Registered Cffice of the Company to transact the following business: -

OEDINARY BUSINESS:

1 To receive, consider and adopt the Audited Balance Sheet as at 31" March, 2022 and Profit & Loss Account for the
year ended on that date, together with the reports of the Board of Directors and Auditors thereon.

2 To appoint 3 Director in place of Mr. Rajeev Bali (holdimg DIN:007T2873), who retires by rotstion for compliance with
the requirements of Section 152 of the Companies Act, 2013, and being eligible, offers himself for re-appointment.
SPECIAL BUSINESS:

3. APPOINTMENT OF WOMEM DIRECTOR & INDEPEMDENT DIRECTOR
To consider and if thought fit, to pass with or without modifications}, the following resolution as an ordinary resolution -

“RESOLVED THAT pursuant to Section 143, 152 and other applicable provisions, i amy of the Companies Act, 2013 (the Act) and Schedule
Iv thereto end the Ruies made thereunder and SEBI [Usting Obligations and Disclosure Requirements} Regulations, 2015 {Including any
amendment]s), statutory madifications} or re-enactment thereof, for the time belng In force} and In accordance with the proviclons of
articies of Azsocistion of the company, Mrs Madhu Maohan, (holding DIN: 0971010Z), who was appointed as an Additional Director [in the
cepecity of Non-swecuttve. independent director] of the Compeny w.ef 30th August 2002 by the Board of Directors upen the
recommeandation of Nomiration end Remuneration Commitize of the Company and who hokds office upto the date of this Annusl Genearz|
Keeting In terms of Sactioh 161 of the Corpandes Act, 2013, and who has submitted a declaration that she mesets the criteria for
independence g5 provided in Saction 149(8) of the Act and SEBI [Listing Obligatiorns and Ddsclosure Requiremernts) Regulations, 2015 dnd
who ki eligible for appointrent and In respect of whom, the Company has recelved & notice In writing under Sectlon 160{1} of the
Compardes Act, 2013, proposing her candidature for the office of Director of the Company, be 2nd 15 hereby sppointed 3z an independant
Director of the Compary, whose term shall not be subject 1o retirement by rotation, for 3 first term of five consecutive years with effact
frokm 30/08,/2027 upto 29/D8/2027.

RESOLVED FURTHER THAT any of the Directors snd company secretany of the company for the time being be and are hershy severally
authorized to sign and execute all such documents and papers (ncduding sppointment letter eto.) a5 may be required for the purpose and
file necessary e-form with the Reglstrar of Companles and to do &l such scts, deads srd things 85 rmay consldered expedient and
necessany In this regard.”

RESOLVED FURTHER THAT any of the Directors 2nd company secretary of the company for the tme belng be and are hereby saverally and
Jointly authorised to sign the certiffed true copy of the resolution of the resolution to be glven as-and when reguired.”

By Order of the Board of Directors
INTEGRATED TECHNOLOGIES LIMITED
Sd/

Place: Mew Delhi
Sneh Chauhan
Date: 30.08.2022 (Company Secretary & Compliance Officer)
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NOTES:

A member of the company entitfed to attend and vote at the meeting is entitied to sppoint a3 proxy to attend and vote insiead of
himself and the proxy need not be 3 member of the company. procges, in order to be effective must be received, duly filled and
authenticated at registered office of the company not less than 43 hours {fordy-eight howrs) before the scheduled time of the
meeting

MemberProxies should bring the Attendance Slip in the Meeting duly filed . for attending the meeting

The statement setting out the matens! facts pursuant to section 102 of the Companies Act, 2013( “the Act’) conceming Special
Business in the Notice is annexed hereto and forms part of this Naotice.

Profile of the Directors seeking sppointment! re-appointment as required in terms of Reguiation 38 of the SEBI (Listing
Obligatons and Disclosure requirement) Regulations, 2015 is annexed to this Motice.

Statutory Regisiers under the Companies Act, 2013 is available for the inspection at the Regisiered Office of the Company
during business hours,

Caorporate Members intending 1o send their suthorized representatives to atend the Meeting are reguested o send to the
Company. 3 certified copy of the Board Resolution authonzing the represenistive to sttend and vote on their behalf at the
Mesting

Members are requesied to bring their admission slips afong with copy of the report and 2ccounts to the Annual General
Mesting

SEBI| has mandated the submission of Permanent Account Mumber (PAM) for participation in the securities market, deletion of
name of deceased holder, transmission'transposivon of shares. Members are reguested to submit the PAN detsils to their
Depository Parbcipant (0P} in case of holdings in demateralized form or to Mis Skylme Financial Services Privaie Limied, D-
1534, Fust Floor, Okhlz Industrial Area, Phase-l, Mew Delhi-110020 in case of holdings in physical form, mentoning your
comect Folio Mumbsr.

As per Regulation 40 of SEBI {Listing Obligations and Disclosure Reguirements) Regulations, 2015, as amended from time to
time, ("SEBI Listing Regulations’), secunties of lisied companies can be transferred only in dematerialized form with effect from
April 1, 2018, except in case of reguest received for transmission or transposition of secunties. In view of this and to eliminate
ali nsks associated with physical shares, members holding shares in physical form are requesied to consider converting their
hoidings to demateriafized form Members can contact Mis Skyline Financisl Senvices Private Limited. D-153A, First Floor,
Dkfila Industrial Area, Phase-l, Mew Deihi-110020 for assistance in this regard

Electronic copy of the Annual Report for 2021-22 is being sent fo all members whose email ids are regisiered with the
Company/Depository. However physical copy of the Annual Report are sent to all the members who hold shares as on record
date

Imstructons for e-voting:

The complete details of the instructions for e-voling are annexed to this Motice.

The Register of Members and Share Transfer Books of the Company will emain closed from 247 September, 2022 to
30" Seplember, 2022 {both days inclusive] for the purpose of Annual General Meeting

Members are requested io notify change in address. if any immediately 1o the Company's Registrars M= Skyline Financial
Services Private Limited

Members who hold shares in dematerialization forn are requested to bring their Chent D and DP D numbers for eassy
denfification of attendance at the meeting. )

The route map showing directions io reach the venue of the 28 AGM is annexed 35 per requirement of S5-2 on General
Mestings.

THE INSTRUCTIONS FOR MEMEBER S FOR REMOTE E-VOTING ARE AS UNDER:-

The remote e-voting period begins on 27.09.2022 at 5:00 A M. and emds on 29.03.2022 at 5.00 P.M. The remote e-voiing
module shall be disabled by NSDL for voting thereafter. The Members, whose names appear in the Register of
Members [ Beneficial Owners as on the record date (cut-off date) ie. 23.09.2022 may cast their voie electronically. The
voting right of shareholders shall be in proportion to their share in the paid-up equity share capital of the Company as
on the cut-off date, being 23.09.2022.

How do | vote electronically using NSDL e-Voting system?

The way to vote elecfronieally on NSDOL e-Vating system conzists of "Two Sfeps” which are mentioned below:

Step 1: Access to MSDL e-Vofing system

&) Login method for e-\WVoting for Individual shareholders holding securities in demat mode

In_ierms of SEBI circuiar dated December & 2020 on e-Voling faciidly provided by Lisied Companies, Individual
sharehoiders holding securifies in demat mode are sliowed to vote through their demat account maintained with

i : fi .!
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Login method for Individual sharehgiders holding securifies in demmat mode is given beloer

Type of shareholders Login Method

Individual Sharehoiders holding 1. Existing IDeAS user can visit the e-Services website of NSOL Wiz
securities in demat mode with htips: feservices nsdhcom ether on 3 Fersonal Computer or on 3
HWSOL mobde. On the e-Senvices home page click on the “Beneficial Owner”

icon under ®Login™ which is avasilsble under “IDeA S’ section . this will
prompt you to enfer your exising User | and Password. After
sucoessiyl authentcation, you will be able to see e-Voling services
under Walue added senvices. Click on “Access to e-Voting™ under e-
\Voiing semvices and you will be able to see e-Voting page. Click on
company name o e-Vofing service provider iie. NSDL and you will
be re-directed to =-\Voting webside of N3DL for casting your vote during
the rermote e-\Voting perod.

2 ff you are not registered for IDeAS 2-Services, option to register is
gvailable st hifps(leservices nsdlcom  Select “Register Cnline for
IDeAs Portal™ or click at
httos.leservices nsdl comySecureWWebildessDirectF eg.isp

3. Visit the e-\Voting website of NSOL. Open web browser by typing the
following URL: hitos/‘wew evoling nsdl.com/ either on 2 Personal
Computer or on 3 mobile. Onoe the home page of e-\Voling system is
launched, cfick on the won "Login®™ which i= available under
'ShareholderiMember’ section. A new scresen will open. You will have
to enter your User ID (ie. your sixieen digit demat account number
hold with MEDL), PasswordiOTP and a Verficaion Code as shown on
the screen. After successful authenbication. you will be redirected to
NEDL Depository sde wherein you can see e-Violing page. Chck on
company nams or e-Voting service provider iie. NSDL snd you will
be redirected o e-\Voting website of NSOL for casting your vobe during
the remote e-\oling penod.

4. Eharehalders/Members can alsa
download NSOL Mobile App "M5DL Speede” faciity by scanning the
2R code mentioned below for seamless voting expenence.

MSDL Mobile App is available on

‘ App Store B Google Play

indiwidual Sharsholders holding 1. Existing users who have opled for Easi [ Easiest, they can login
securities in demat mode with through their user id and password. Cplion wall be made available to
CDSL reach e-Yoling page without any further aufhenticafion. The URL for

usars lal login o Easi ! Ezziest arz

https.hweb. cdslindis.comimyeasibomedogin - o www.cdslindia.com
and click on Mew System Myeasi

2. After successful login of EasiEasiest the user will be also able to s2e
the E Vobng Menu The Menu will have links of e-Woling service
provider i.e. N3DL. Click on NSDL to cast your vote

3. Ifthe user i= not registered for EasiEasiest, option to registeris
availakle at
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4 Alternatwely, the user gan directly sccess e-Voling page by provideng
demat Account Mumber and PAN MNo. from 2 link in waw.cdslindia.com
home page. The system will suthenticste the user by sending OTF on
registered Mobiie & Email 35 recorded in the demst Account After
successful suthentication, user will be provided links for the respective

ESP iLe. NSDL where the e-\Voling is in progress.

Individual Shareholders (holding
securities m demat mode) login

through their depository participants

You can also login using e fogin credentials of your demat account through
your Depository Parbicipant registered with NSDL'CDSL for e-Voling faciity. upon
logging in, you will be able to see e-\Vioting option. Click on e-Voting oplion, you
will be redirected to NSDL/CDSL Deposifory site after successful authentication,
wherein you can ses e-Voling festure. Click on company name or e-Voting
service provider e, MSDL and you will be redirected to e\oting website of

NEDL for casting your vote during the remaote e-\oting penod

Important note! Members who are unable to retrieve User |BY Password are advised to use Forget User ID and Forget

Password option available at sbovementioned website

Helpdesk for Indnadual Shareholders holding secwrifies in demat mode for any technical issues melated to login through

it &

Login type

Helpdesk details

securibes in demat mode with NSOL

Individizsl Sharshalders holding
securites in demat mode with COEL

Individual Sharenoiders hodding

Members facing any technical issue n login can contact NSOL helpdesk by
semding & request ai gvoling@nsdl.co.in or cafl at toli freenos 1800 1020
BOG and 130022 44 30

Members facing any technical issue in login can contact CDSL helpdesk by
sending 3 request. st helpdeshk evoting@cdslindis.com of contact at 022-
23058738 or B22-23058542-43
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¢

Login Method for e-Voting shareholders other than Individual shareholders holding securities in demat mode and
shareholders holding
securiies in physical mode.

How to Log-in to NSDL e-Voting website?

1. ‘ﬁsltlﬁe&\l"ﬁtmg website of NSDL Open web browser by typing the following URL-
LBV omi either on a Personal Computer or on a mobile.

2. Once the home page of e-Vofing system is launched, click on the icon “Login” which is
available under *Shareholder™ember’ section

3. Ammnﬂupm?uuuﬂlhavebenﬁr[ngrlD,mFﬁm:dﬁﬂTPanda
Verification Code as shown on the screen.
Alternatively, lFMﬂngs!Hed’fnrHEﬂLmnes ie. IDEAS, you can log-in at
hitps Haservices nsdl com/ with your exizting IDEAS login. Once you fog-in fo NSDL eservices
after wsing your log-in credentials, click on e-Vofing and you can proceed to Step F i.e Cast
your vote electronically.

4. Your User ID details are given below -




T. After entering your password, tick on Agree to “Terms and Conditions” by selecting on the
check box.

Q. after you click on the “Login” button, Home page of e-Voting will open.

Step 2- Cast your vote electronically on MSDL e-Voting system.
How to cast ele ical NE0L e-Voti 7

1. Afier successhil login at Step 1. you will be abie to ses all the companies "EVEN" in which you are haolding shares
and whosa voling cycle

2 Select "EVEN" of company for which you wish o cast your vote during the remote e-Yoling period Mow you are ready
for e-Voling as the Woting page opens.

3.  Cast your vote by selecting sppropriate options i.e. assent or dissent. verify/modify the number of shares for which
you wish tocast your vote and click on “Submit” and also "Cenfirm” when prompted.

4. Upon confirmation, the message “Vote cast successfully” will be dispiayed:.

i E Y'ow can also take the printout of the votes cast by you by clicking on the print option on the confirmation page-

0. Onee you confimn your vote on the resglution, you will not be allowed to modify your vote.

General Guidelines for shareholdsrs

1) Institubonal shareholders (ie. other than individuals, HUF, NRI eic.) are required to send scanned copy [PDRUJPG
Format) of the relevant Board Resoiutiond Authority letter etc. with attesied specimen signafure of the duly authorized
signatory{ies) who amre authorized fo vobe, o the Scrutinizer by e-mail to gskundanagrawsli@gmail.com with a copy
marked to evotingi@nsdl.coin.

2} Hﬁm_y'rem-:mnaﬂeﬂMmsrmmpasammuﬂmynﬂﬁpemnarﬁﬂmuhﬁus&mmmFmr
passmﬂmnﬁﬁen‘hal.Lﬂginmﬂ'lee—vd.mgmhﬁﬁani]bedﬁaﬁedupunﬁmmsumsfdaﬂempﬁhmmﬂucm
password. in such an event, you will need to go through the “Eorp Bl Dedg
wmaﬁﬂaﬂemmethrﬁdrmmEHﬂbpassmﬂ

) In case of any quenes, you may refer the Frequently Asked Questions (FAGs) for Shareholders and e-woting user
manual for Hﬂehnlders available at the download section of www evoling nsdl.com or cail on toll frea no: 1800 1020
8290 and 12002244 30 or send 3 request o Ms. Sarita Mote (Assistant Manager) at evobng@nsdleo in
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Process for those shareholders whose email ids are not registered with the depositories/ company for procuring user
id and password and registration of e mail ids for e-voting for the resolutions set out in this nofice:

i

_h:l

In case shares are heid in physical mode plesse provide Folio Mo, Mame of shareholder, scanned copy of the
share certificate (front and back), PAN {se'f aliesied scanned copy of PAN card), AADHAR [seif aflestad scanned
copy of Aadhar Card} by email to infoRintegratedtech.in

In case shares are heid in demat mode, please provide DPID-CLID (16 digt DPID + CLID or 16 digit beneficiary
[0}, Mame, client master or copy of Consalidated Account statement, PAN (self attested scanned copy of PAN
card), AADHAR (seff attested scanned copy of Aadhar Card} to (infoi@integratediech in). f you are an Individual
shareholders holding securnties in demat mode, you are requested to refer to the login method expizined at step 1
(&) i.e. Login method for e-Voling for Individual shareholders holding securities in demat mode.

Alternabively shareholder'members may send a request to gypiing@nsdlcoin for procuring user id and passwond
for =-wating by providing above mentioned documenis:

In terms of SEB| circwlar dated December 8. 2020 on e-Vobting facility provided by Listed Companies. Individual
shareholders holding securifies in demat mode are allowed fo voie through their demat account maintained with
Depositories and Deposidtory Partcipants. Shareholders are required 1o update their mobile number and email (D
correctly in their demat account in order o acoess e-Voting facifity

General Instruction:
a. The evoting period commences on 27 September, 2022 [9:00 3.m ] and ends on 20" September, 2022 [5:00 p.m.]. During
this perod shareholders of the Company, halding shares either in physical form or in dematenalized form, may cast their

vote

electronically. The e-\ioling module shall be disabled for voting thereafter. Once the vole on a resolution is cast by

the sharehobder, the shareholder shall not be allowed to change it subsequently.

b.  The woting rights of shareholders shall be in proportion 1o their shares of the paid up eguity share capital of the Company.

c.

Mr. Kundan Agrawal. Proprietor. M/s. Kundan Agrawal & Associates Company Secretary [Membership Mo, T631, CP

Moo 8325 has baen appointed as the scrutinizer to scrutnize the e-woling prooess.

Brief resume of the Directors Seeking appointment! Re-appointment at the 36" Annual General Meeting
{Pursuant to Regulation 36 of the SEBI [Listing Obligations and Disclosure Requirements) Hegulations, 2015

Mame of Director Rajesv Bal
DM Q0772978
Date of Birth 22.10.1857
| Relstionship with other Dirscter inter-s2 ML
Date of first Appointment 23.08.1885
Clualfication MBA
Expartize Marketing, Finance. Consulting, MIS
Directorship held in other companes MIL
| MembershipiChaimsnships of Committes in other Public Companies MIL
MNumber of shares held in the Company 2s on 310372022 ) 272950

By Order of the Board of Directors
IMNTEGRATED TECHNOLOGIE S LIMITED

Sdf
Place: New Drelhi
Sneh Chauhan
Date: 30.08.2022 [Company Secretary & Compliance Officer)
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EXPLANATORY STATEMENT AS PER THE PROVISIONS OF SECTION 102 OF THE COMPANIES ACT, 20113

Item 3: Appointment of Ms. Madhu Mohan (DIN:- 08710102) as an Independent Director of the Company

To brmg more expenence on the Board, your Board had appointed Ms. Madhu Mohan (DiN:- 08710102) as an Adddional
Director {Category- NMon-executive Independent Director) on 307 August 2022 for a term of 5 {Five) consecutive years.

M=, Madhu Mohan (DIM:- DE710102) will also be zppointed as the woman director of the company in compliance with the
provision of sub-section (1) of Secton 148 of the Companies Act. 2013 read with Rule 3 of Companies (Appointment and
Quualifications of Directors} Rules, 2014

The Momination and Remuneration Committee of the Board of Oirectors. has recommended fhe sppointment of Ms. Madhu
Mohan (DIM:- 08710102} 35 an independent Director for 3 term of 5 (five} consecutive years on the Board of the Company. The
Board, a5 per the recommendation of the Nomination and Remuneration Committee, considers that, given her background and
vast experence, her association would be very beneficial o the Company and it is desirable to appoint her as an Independant
Director

I the opinion of the Board, Ms. Madhu Mohan is Independent from the management and that she fulfiis the condition specified
m the Companies Act 2013 ["Act’) and the Rules for appointment as an independent Director of the Company and proposes to
appoint her as an Independant Director of the Company for a term of 5 (five) years. Ms. Madhu Mohan (DIN:- 08710102} is not
disgualified from being appointed as Directors in terms of Section 164 of the Act and hawe given her consent to act as Director.
The Company has received notices in writing from her under Section 180 of the Act propesing her candidature for the office of
Independent Director of the Company

The Company has receved consent and declarabon in writing from Ms. Madhu Mohan that she is not disqualified from being
appointed as Director in terms of the provision of Section 184 of the Companies Act 2013. The consent and approval of the
Sharenpiders is sought for her appointment in accordance with the provision of the Section 150 of the Act

A copy of the draft letter of appointment a5 an Independent Direclor seifing out the terms and conditons of the said
sppointment would be available for inspection st the Registered Office or Corporate Office of the Company during nomad
business hours on any working day without payment of any fes, by the member.

Details of Ms. Madhu Mohan is provided below o the Notica.

The concern or interest, financial or otherwise in respect of agends no. 3 under Special Business of
i.Director and KMP {excapt Ms. Madhu Mohan to the extent of his directorshio} - Nane

i.Every other Key Managensl Personnel - Mone

ni.Relatives of persons mentioned i (1} and (i) - None

This statermnent may also be regarded as an appropriate disclosure under the Act.

The Board of the Directors of the Company considers that this resolidion = in the best interests of the Company, is
shareholders and therefore recommends the passing of the ordinary resofution as sat out in the Notce.

By Order of the Board of Directors

INTEGRATED TECHNOLOGIE 5 LIMITED

Sdf
Place: New Delhi
Sneh Chauhan
Date: 30.08.2022 {Company Secretary & Compliance Officer)
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INFORMATION ABOUT THE PROPOSED DIRECTOR
i Particulars Required Response
Mame Madbhu Mohan
2 Designabon ' Additional Independent Director
3 Mationafity jindian
4 Age(to be subsiantiated with date of birth) 20/081853 (35 years)
5 Business Address House No-151/33/2, Rajpur Road,
Doon Wihar Enclave, Jakhar,
Dehradun, Uttarskhand-243001
] Residential Address House No-151/32/2, Rajpur Road,
Doon Vihar Enciave, Jakhan,
radun, Uttsrakhand-248001
7 E-mail address Tele phone numbar madhumohanzuni@gmaileom
B PAN Mumber under Income Tax Act AQIFMOTEIL
Q Direcior dentification MumberDIN) etz
10 Social securty numbenPassportMo.* [
it Educational/professional gualifications |Post Gradurate
12 Professional Achievement relevant io the job *
12 Line of business or vocstion
14 &ny oiher information refevant to the Company
15 MName's of other companies in which the person has held the A
post of Chaiman [ Managing Directord Director’ Chief
Executive Officer
48 |Mame's of the regulators(RBI, SEBI, (ROA, PFRDA, MHS or NA
any other foreign regulator) of the entities mentioned in which
the persons hold directorships
1T Mame/s of the NBFCs, if any, with which the person is FA
associated as Promoter. Managing Director, Chairman or
Direcior Including a Residuary WNon-Banking Financial
Company, ... Which has been prohibited from accepting
deposits! prosecuted by REIF
1z Detail of prosecution, ¥ any, pending or commenced or A
resulting in conviclion in the past against the person andior
against any of the entities he = associated with for viclation
Of economic laws and regulations
10 Cases, if any, where the person or reistives of the person or MA
the companies in which the person is associated with, are in
default or have been in default in thelastbyearsin respect of
credi facilities obtained from any entity or bank
20 If the person is 3 member of 3 professional associstion body, | MA
details of disciplinary action, if any, pending or commenced or
resufting in conviction in the past against him ‘her or whether
hefshe has been banned from entry of any professional
occupation at anytme
x| Whether the person affracts any of the disgualification envisaged Mo
under sectign 184 of The CompaniesAct 2013
33 Has the parson or any of the companies, he/she is associated Mo
with, been subject to any investigation at the instance of the
Zovernment Department or Agency
23 Has the person at any time been found guilly of violabons of Mo
rutes [ regulations / legisiative requiremnents by Customs ( Excise
! Income Tax' Foreign Exchange! Other Revenue
Authorties, if so, give parbicuiars
24 Expenence in the business of NBFGC (numbser -
Of years)

INTEGRATED TECHNOLOGIES LIMITED
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the lmits prescribed under section165 of the Companies Act,
2013

25 Equity shareholding in the company =

{i} Mo, of shares

[if) Face walus

(i) Percentage to total paid up equsty share capital R
Cf the company

25 Mamefs of the companies, first and proprietary: concems in which M
the person holds Substantial inferest

27 Mames of the principal bankers to the concems at 26 above A

28 fMames of the overseas bankers® MA

5 \Whether number of directosships held by the person exceeds Mo

Signature:

Diata:

Mame: Madhu Mohan

Place: Delhi

[Designation: Additional Independent Director

Company Seal

*For foreign promotersi/directorsi/shareholders
Mote:(i1Separate form shall be submitted in respect of each of the proposed promaoters'drectors’ shareholders
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DIRECTORS' REFORT

Your Directors have pleasure in presenting the Thirty- Sodh Annual Report together with Audited Accounts of the Company for
the year ended 315t Manch 2022,

FINANCIAL HIGHLIGHT 5

~ {Rs. In Lacs}
Financial:
{iIn Rs.} {lm Rs.}
Particulars 2021-22 2020-24
Profit hefore tax (4177 {1241}
Less - Defered Tax [BET) -
Profit After f3x (1404 (1241}
Earnings per share (face value Rs. 10~}
- Basic and Diluted before extraordinary item {in Bs.) (28 {0_28)
- Basic and Diluted after extraordinary iem {in As.) (0.2 (028}

“Previous year figures have been regrouped | resrranged wherever considered necessary.

STATUS ON THE AFFAIR OF THE COMPANY

The Company is not currently pursuing any business in view of severe Bmitstions crested by by COWVID 18 and its aflermath.
The Company has noi been able to implementi plans for future business. The Company presently has no lisbidities and s well
placed o launch a business where it has domain experise and in keeping with the business emvironment evolving from paolicy
direclion-and initiatives: of the Government.

CHANGE IN THE NATURE OF EUSINESS

There i= no change in the nature of busmess of the company during the financial year.

DIVIDEND

Im wiew of the foregaoing. the Directors do not recommend any dividend for the year.

TRAMSFER T> RESERVES
The Company does not propose to transfer any amount to the General Reserve out of the amount available for appropriations.

HMRECTORS

It is proposed to re-appoint Mr. Rapeev Bah (DIN: 00772978}, who s rebnng by rotation on the Board of Dwectors. The
sppointment forms part of the business of the ensuing Annual General Meebng of the Company.

PROFILE OF DIRECTOR SEEKING RE-APPOINTMENT-

Mame of Director Rajesy Bal

DIN QOT72878

Date of Birth 22.10.1857

Reistionship with other Director infer-se MIL

Date of first appointment 23.03.1805

Chuslification MBA

Expertise Marketing, Finance, Consulthing, MIS
Directorship held in other companies MIL

Membership/Chairmanships of Committee in other Public Companees MIL

Mumber of shares heid in the Company 35 on 310372020 272,850
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KEY MANAGERIAL PERSONNEL

Mr. Rajesy Bali: Managing Dinector
Mr.-Mikhii . Homake (CFO}
Ms. Eneh Chauhan: Company Secretary & Compliance officer

MAMNAGEMENT DISCUCS5I0ON BND ANALY 515 REPORT
Dwetail of Management Discussion & Analysis Repot is separatefy given in this Annual Report

DETAILS OF 5TOCK EXCHANGE
Shares of the Company are listed at BSE Limited, P.J. Towers, Dalal Street. Mumbai-4003001

SUBSIDARIES & JOINT VENTURE

The Company does not have any Subsidiary Company or Joint venture

RELATIOMSHIP BETWEEN DIRECTORS
Mone of the Ddrectors of the Company are relsted with each other in any manner

DMRECTORS' RESPOMNSIBILITY STATEMENT

The Company has taken the utmost care in Compliances peraining to all sistutory requirements, and specifically, financial
disciosure and Financial Statements have besen made to give a true and fair view of the state of affairs of the Company. As
required under Sechion 134 (5) and 134(2) (c]). Based upon the detziled representation your Board of Directors confirm as under

{1 That in the preparation of the Annual Accounis for the financial year ended 21°March, 2022, the applicable
&ccounting Standards had been followed along with  proper explanstion reisting to material departures

(i) That the Directors had selected such Accounting Policies and applied them consistently and made judgments and
gstimates that were ressonsble and prudent so =s to give 3 true and fair view of the siate of affairs of the
Company at the end of the financial year and of the profit or loss of the Company for the year under review;

(i) That the Directors had iaken proper and sufficient care for the mainienance of adequate accouniing records in
accordance with the provisions of the Companies Act, 2013 for safeguanding the assets of the Comipany and for
preventing and detecting fraud and other imegularties;

) That the Directors had prepared the accounts for the Financial Year ended 31st Manch, 2022 on 3 'going concern’

basis

vl Iniemal Financial controls have been laid down by the Company and such financial controls were adequate and
opersting effectvely.

{wi) The directors had devised proper systems to ensure compliance with the provisions of all appficable Isws and that

such systems wers adeguate and operating effectively.

EXTRACT OF AMNUAL RETURM

Extract of the Annual Return in Form MGT-0 as per the requrement of Section 82(3), Secton 134{3} (3) and Rule 11 of the
Companies (Management and Administration) Rule, 2014, as amended from time to ime has been annexed with this Board of
Directors Report 25 Annesure 1

NUMBER OF BOARD MEETING

There were four meetings of the Boand of Directors held during the Financial Year 2021-22, Detail of each mesting of the Board
of Directors are as per table below:

Date of Board Meetings

21.06.2021 05.08. 2021 05.11.2021 24.01.2022

DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS OTHER THAN THOSE WHICH ARE REPORTAELE TO
THE CENTRAL GOVERNMENT-

TIhE Statutory Auditors or Secretanal Auditors of the Company have not reported any frauds to the Acdit Commities or o the
Board of Directors under section 143(12) of the Compamies Act, 2013, mcluding rules made thereunder

DECLARATION BY INDEPENDENT DIRECTOR

Presently the company has one independent direcior namely Dr. Amit Seih (DIN: 02788012) who has gven declaration that he
meets the criteria of mdependence as provided in sub- Section (7) of Section 148 of the Companies Act, 2013 read with the
Schedulas and Rules made thersunder 3= well as Regulation 18{1}b) of Listing Regulstions { mecluding any statutory
modification(s) or re-enactment(s) for the iime being in force
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DISCLOSURE IN RELATICN TO VIGIL MECHANISM

The Board of Directors of the Company in their meeting held on 30,03, 2015 adopted the Yigd Mechanism policy in compliance
of Companies Act, 2013, The detail of the Policy has been provided in the website of the company

DISCLOSURE ON NOMINATION AND REMUNERATION POLICY OF THE COMPANY PURSUANT TO SECTION 134{3} (2}
AND SECTION 178(3)

The nominaton and remuneraton committee had laid down broad framework relating to nominaton, remuneration & evaluation
poficies in 2015 and has not made any changes to the same during the year Since the Company is inoperative, there 5 no
Committee clmenily

CORPORATE SOCIAL RESPONCIBILITY POLICY

As the Company does not meet the cntens specified in Secbon 135 (1) of the Companies Act 2013, therefore it does not
require to adopt the CSRE policy. However, as and when the Company in future does mest the criferia, the said Commitiee shail
be formed and appropriate Poficy shall be adopied by the company as per the requirement of Companies Act, 2013 and Rules
& Regulation made there under

EVALUATION BY BOARD OF ITS OWNPERFORMAMNCE, IT5 COMMITTEES ANDINDIVIDUAL DIRECTCRS WITH
REFERENCETO SECTION 134 (3) (P} OF COMPANIES ACT2013 AND RULE 2{4) OF COMPANIES (ACCOUNTS} RULES

Pursuant fo the sbove said provisions of the Companies Act 2013the Board has camied ouwt an evalustion of s own
performanse, the Directors individually as well as its Commitlees as per the criteria laid down in the Momination, Remuneration
and Ewvaluation policy. Furthermore, the independent director has also reviewed the performance of the non - independent
direciors and the Board as a whaole including reviewing the perfformance of the Chairperson of the company taking into account
the wviews of Executive Directors and Mon-Executive Directors. Since the Company has only one independent Director separate
meeting provisions cannot ba applied,

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186

The Company has not made any loans, provided guaraniees or made investmenis under this provision of the Companies Act,
2013

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES REFERRED TO IN SUB SECTION 1
OF SECTION 183

Since the Company is inoperative, during the financial year 2021-22, the Company has not-entered nio any transactions with
refisted parties as defined under Section 138(1] of the Companies Act. 2013, The details of the relsted party transactions as per
AS5-18 are set out in Motes fo the Financial Siatements forming part of this report.

SIGNIFICANT AND MATERIAL ORDER S PASSED BY THE REGULATORS / STATUTORY BODMES | COURTS

There are no significant'material orders passed by the Regulators or Courts or Tribunals impacting the going concemn status of
your Company and its operations in future.

INTERNAL CONTROL 5YSTEMS AND THEIR ADEQUACY

The Company has an independent Internal Control System. commensurate with the size, scale and complexity of s
operations. The Audit Commiltes of the Company has been delegsted power to review the intermal control systems and its
adeguacy. The Audid Committee monitors and evaluates the efficacy and adequacy of internal control system in the Company,
fis compliance with operating sysiems, accounting procedures and poficies.

AUDIT COMMITTEE

As required under section 177 of the Companigs Act, 2013 the Company has constituted an Audit Commiftes comprising of Mr
Hajesy Bal, Cr. Amid Seth and Mr. Pasamiit Singh. Dr. Amit Seth has been appointed the Chairman of the Committes
The prmary functions of the Commites comprises of reporting on sccounting poficies and procedures, periodical review of
financial resulis and poantng out major discrepancies, i amy, In the results, examining the intemal control systems and
sdequacy thereof Detail of the Mesting is as per table below:

Date of Audit Committee Meatings

21.068.2021 05.08.2021 05.11-2021 | 24012022

STAKEHOLDERS RELATIONSHIP COMMITTEE

Thare was no complaint recesved during the Financial Year 2021-22,
Mr. Rajeev Bali and Mr. Paramjit Singh are members of Siakeholders Relabonship Committes and meetings were held to deal
with investor complainis as and when received.

Date of Stakeholders Relationship Meefings

21.06.2021 08.03.2021 05.11.2021 24 01,2022

AUDITORS & THEIR REPORT

1. STATUTORY AUDITORS
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Mis Ajeet Jalan & Co_, Chartered Accountants {Firm Registration No. 012794N), were appointaed as the Statutory Auditors
of the Company for a penod of § (five) consecutive years to hold office from the conclusion of the 247 Annual General Maeting
till the conclusion of 387 Annual General Meeling of the Company to examine and audit the accounts of the Company at such
remuneration as decided by the Boand of Directors of the Company with the mutua! consent of the auditors.”

Further, in accordance with the Companies Amendmeant Aci, 2017, enforced on ar™ May 2018 by the Ministry of Corporate
Affairs. the appoiniment of Statutory Auditors is not required 1o be ratified at every AGM. hence the Company is not proposing
an itermn on ratification of appointment of Statutory Auditors at this 36" Annual General Meeting of the Company

There are no guaiifications, reservabions or adverse remarks made by Mis Ajeet Jalan & Co., Chartered Accountants (Firm

Registration No. 012794N]), the Stetutory Auditors of the Company, in their Report.

2. COST AUDITORS

The Company has not appointed the Cost Auditor pursuant to Section 143 of the Companies Act, 20132 read with Companies
{Cost Records and Audit) Amendment Rules, 2014, since the Comgany is not camying on any production activities

3. 5ECRETARIAL AUDITORS

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and Companies (Appoiniment & Remuneraton of
Managerial personnel) Rules, 2014 the Company has appointad Mis CKA B ASSCCIATES (FRN: 52020UP762100) Company
Secretaries in praciice to underake the Secretarial Audit of the Company for the Financial Yesr 2021-22. The Report of the

Secretadal Auditor is annexed herewith. The Report of the Secretarial Auditor is self-expianatory

There are no gualificatons, reservations or adverse remarks made by Mis CHA & ASSOCIATES, Company Secretanes,
Secretanial Auddor of the Company, in their Report.

ZINTERNAL AUDITORS

The Company has sppointed Mis Saurabh Vanya S5harma & Co., Chardered Accountsnts, (Firmn Reg. Mo, 030488N) as the
Internal Auditor of the Company for the Financial Year 2021-22.

There are no reservations or adverse remarks made by Mis Saurabh Vanya Sharma & Co., Chartered Accountanis, (Frm
Reg. Mo, G30486N). Internal Auditor of the Company in their report

MSCLOSURES FPURSUANT TO SECTION

REMUNERATION OF MANAGERIAL PERSONNEL) RULES, 2014

137 {12) AND RULE 5 OF COMPANIES (APPODINTMENT AND

Sr.
No.
1

MName

SMNEH CHAUHAM

Diesignation

COMPANY SECRETARY

Remuneration (Yearly)

4,20, 000

MSCLOSURE ON NUMEBER OF SHARES AND CONVERTIELE DEBENTURES HELD BY NON-EXECUTIVE DIRECTCR S

Mr. Paramijit Singh Mon — Executive Directors of the Company hoids 1,138,528 equity shares of the Company.

DETAILS AND INFORMATION AS REQUIRED UNDER SECTION 124 {3} (1)

Mo material changes or commiments, which can affect the financial position of the Company, have taken place dunng the year

under review, and il the date of this Report.

NOTES TO THE ACCOUNTS ANNEXED TO THE AUDITORS' REPORT ARE SELF-EXPLANATORY AND NEED NO

EXPLANATION, A5 THERE 15 NO QUALIFYING REMARK BY THE AUDITCORS.

INSIDER TRADING
In compliance with the SEBI (Prohibition of Insider Trading) Regulations, 1282, a5 amended, your Company has instituted =
compretrensive Code which |ays down guidelines and advises the Directors and Emiployees of the Company on procedures to

be followed and disciosures to be made while desling in securties of the Company

DEPOSITS

The Company did not inwite [ accept any deposits dunng the year under review.

CHANGE IN SHARE CAPITAL

There s no change in the Share Capital of the Company duning the fimancial year.

11.24.748 Shares of the Company's paid up Equity capiisl has been dematenalized and the Balamce of 36,656,762 are m
physical form as on 31° March, 2022, The Company's Registrar is Mfs. Skyline Financial Services Pvi Lid. and their
address is detailed in the compliance report on the Corporate Governance forming part of this repart. The Listing fee has been
paid io Bombay Stock escchange for the Financial Year 2021-22.
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COVID-13 IMPACT

The COVID-18 Pandemic is having 3 deep Impact on Indian businesses and has already caused unprecedented challenges in
economic actvities. Further, the “second wawve™ of COVID-18 pandemic has further exacerbated the Global as well as the
Indian econonny whether in the onganized or unorganized sectors. particulady the latter and permanently sat back the country's
growth prospects and GOP.

Since the Company has no operatonal activity cuwrrently, the  exasting employee{s) office-based were allowed to work from
home by providing adequate assistance. The Company believes the COWV1D - 18 is not likely to have any material impact on its
financial statements, liquidity or ability to service its

FUTURE OUTLOOK-

The medium term outlook for industry was indeed quite negative due to the Giobal Pandemic that had derailed the giobal and
Indian economy. This was further accentuated by policy imtiatives such as demonetization, huried implantation of GST, credi
squesze eto. had already resulted in a substantiaf slow-down of the economy. impacting s, informal and organized sectors of
the economy. The government’'s programmes and policy initiatives with respect to "Make m India” etc. had not taken root as
anticipated. consequent fo freeze on investments by .

So while the Indian sconomy is emerging from the pandemic at a3 considerable low cumulatively as detalied above, the
Government has moved aggresswely fo revive growth., employment, and industry in general while encouraging foreign
investment at an unprecedented pace. Furthermore. with monetizaton of Govemment owned asseis. sale of unprofitable
businesses, and in general creating a much lesser restnctive invesiment environment, the outlook for the future does seam
encouraging should these intiatves bear frut The Gowvemment and its economic agencies are optmistic of india's future
growth from 2022 anwards. and i line with that optimism. ITL too looks forward to substaniiaily improved business prospect in
the coming year.

The electronics industry had confracted considersbly, and new technology induction or absorplion was missing aliogether. The
future as per the Company's assessment lies in Al machine learming software, automotive electronics, mobile communications
slthough existing skill sets in India for implementing these are imited at present but growing with inflow of foreign invesiment
The Company is examining m depth possibiities for developing such skills under the Govemment's "Skill India” programme,
where the Company has access {o such know-how and technology. Furthermore, with the impaci of the pandemic worldwide
and Chinese aggression have both contributed to 3 unique opportunity for our Comgpany. 25 with Indian industry in general
Many companies from various affected nations such as USA, Japan. Taiwan, South KHorea etc. have planned fo shiit
manufacturing out of China and relocate to other low cost destinstions such as India, as a strong possible manufacturing
alternative destination, fulfilling and securng supply chains threatened by CThinese intransigence and instabiity ansing out of
miernational securty iIssues

FOREIGN EXCHANGE EARNINGS AND OUTGOD

The mformation under this head 15 as follows:

. {Rs. In Lacs)
Foreign Currency Earnings Ml
Foreign Cumenoy Ouigo Mid
(1)  Trawelling (foreign) Mil
{2) Import of Machineny Mid
and Spares Parls
{3)  Import of raw materals Mid
(4] Consumption of raw matenals | Mi
18] Fess and subscrintion N

COMNSERVATION OF ENERGY AND TECHNOLOGY ABSORPTION

Currentiy company does not camy on any manufacturing activity, hence disclosure in respect of Conservation of energy and
technology sbsorpbon |s not prowvided in this Annual Report Further disclosure in respect of conservation of energy and
technology absorption will be provided as and when company resume its manufacturing activities.

NON-APPLICABILITY OF CORPORATE GOVERMNANCE REPORT OF SEBI (LODR)} REGULATIONS, 2015
Im terms of Regulation 15 of SEBI (Listing Obligations and Disclosure Requiremenis) Regulations 2015 Corporate Govemance
Repaort is not applicable to the company.

EMPLOYEES

Information required pursuant to Section 197 read with Rule § of The Companies (Appointment and Remuneration of
Managerial Personnel) Rule 2014 in respect of employees of the Company. Mone of the employees of the company are in
receipt of remuneration in excess of the prescrbed Emit The Company does not have any employes drawing salary in excess
of limit prescrbed.

DISCLOSURE REGUIREMENT &

The Company has conducted a familiarization programme for the Independent Directors to provide them an
opportunity to familiarize with the Company, its Management and its operations so as to gain a clear
understanding of their roles, rights and responsibilities and contribute significantly towards the growth of the
Company.

L3 Policy for determining material subsidiaries of the Company is not applicable on the Company. Hence
disclosures in this regard are not provided in this Report.
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3. Dwring the year under review, there were no cases reported under the Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal) Act, 2013.

4. Dwuring the year under review, the Company has complied with mandatory applicable Secretarial Standards
issued by Institute of Company Secretaries of India (HC51).

ACKNOWLEDGEMENTS

Your Directors would ke to express thesr grateful appreciation for the sssistance and co-operation receved from: our valued
shareholders during the year under review. Your Directors wish to place on record their deep sense of apprecistion for the
devoied services of Execubives, Staff and Workers of the Company towards the growth and development of the Company

For and on behalf of the Board of Directors
INTEGRATED TECHNOLOGIE 5 LIMITED

Sdf

Rajeev Bali

(Managing Director)

DIN- 00772978
Place: New Defhi
Date: 30.08.2022
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CKA & Associates

Company Secretaries
Address:- 193 17 floar, Shakti Khand-ll,
Indirapuram, Ghazizbad, Uttar Pradezh-201010

Form Neo. MR-3

SECRETARIAL AUDIT REFORT
FOR THE FINANCIAL YEAR ENDED 31" MARCH, 2022

[Fursuant fo section 204(1) of the Companies Act, 2013 and ruie 9 of the Companies

To

(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

The Members
M/s INTEGRATED TECHNOLOGIES LIMITED
C-24 DEFENCE COLONY NEW DELHI - 110024

We have conducted the secretarial audit of the compliance of applicable statutory provisions
and the adherence fo good corporate practices by M/s Integrated Technologies Limited
(hereinafter called the Company). Secretarial Audit was conducted in a manner that provided
us a reasonable basis for evaluating the corporate conducts/statutory compliances and
expressing our opinion thereon.

We report that:

INTEGRATED TECHNOLOGIES LIMITED 1B

Maintenance of secretarial record is the responsibility of the management of the
Company. Our responsibility is to express an opinion on these secretarial records
based on our audit

We have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the comrectness of the contents of the secretarial
records. The verification was done on test basis to ensure that comect facts are
reflected in secretanial records. We believe that the processes and practices. we
followed provide a reasonable basis for our opinion. We have not verified the
cormectness and appropriateness of the financial records and Books of the Company.

Where ever required, we have obtained the Management representation about the
compliances of laws, rules and regulations and happening of events etc. The
compliance of the provisions of the Corporate and other applicable laws, rules,
regulations, standards is the responsibility of management.

The Secretarial Audit report Is neither an assurance as to the future viability of the
Company nor of the eficacy or effectiveness with which the management has
conducted the affairs of the Company



Based on our venfication of the Company™s books, papers, minute books, forms and returns filed and
other records mamntamed by the Company, to the extent the mformation provided by the Company. its
officers, agents and authorised represeniatives during the conduct of secrefarial audit, the explanalions and
clarifications given to us and the represeniations made by the Management, we hereby repori that in our opinion
the Company has. during the audil period covering fhe financial year ended on 31ist March, 2022, generally
complied with the statutory provisions hsted hereunder and also that the Company has proper Board processes
and compliance mechanism in place to the extent. in the manner and subject to the reporting made hereinafier

(Secretarial Audit Report for F.Y 2021-2022 for Mis Integrated Technologies Limited)

We have examined the books, papers, minufe books. forms and returns filed and other records mainiained by the
Company for the financial year ended on 31% March, 2022 according to the provisions of:

(i} The Companies Act 2013 (the Act) and the rules made thersunder,

(i) The Securities Contracts (Regulation} Act. 1856 ('SCRA") and the rules made thereunder;

(i The Depositories Act, 1996 and fhe Reguiations and Bye-laws framed thersunder,

{iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the exient

of Foreign Direct Investmeni, Overseas Direct Investment and External Commercial Borrowings;

(¥} The following Regulations and Guidelines prescribed wnder the Securities and Exchange Board of India
Act, 1992 {'SEEl Act'). —

{a) The Securifies and Ewxchange Board of India (Subsiantial Acguisition of Shares and Takeovers)
Regulations, 2011;

(o) The Securiies and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992;

{c) The Securifies and Exchange Board of India (Ilssue of Capital and Disclosure Reguirements)
Requlations. 2009;

{d) The Securifies and Exchange Board of India (Employee Stock Oplion Scheme and Employee Stock
Purchase Scheme) Guidelines, 1999 and The Secunfies and Exchange Board of India [Share
Based Employee Benefits) Regulations, 2014 nofified on 28 October 2014;

te) The Securities and Exchange Board of India (lssue and Listing of Debt Securilies) Regulations,
2008;

{fi The Secunfies and Exchange Board of india (Registrars to an Issue and Share Transfer Agents)
Regulations. 1893 regarding the Companies Act and dealing with clienk

{g) The:Secunties and Exchange Board of India {Delisting of Equity Shares) Regulations, 2009;and
{h) The Securities and Exchange Board of Indiz (Buyback of Securities) Regulations, 1998.

(wi) Indian Stamp Act, 159%9;

{wii) Indian Contract Acl 1872,

{ wiii) Income Tax Act, 1961 and indirect {ax faws,
(ix) Reserve Bank of India Act 1334

(x) Applicable Labour Laws: and

(=) Other applicable laws

Having regard to the compliance sysiem prevailing in the Company and on the basis of presentaiion and Reporis
made by Compliance Auditors of the Company, we further report that the Company has adeguate system o
enzure the compliance of the other applicable laws specifically to the Company.

We have alzo examined compliance with the applicable clauses of the following:

(Secretarial Audit Report for F.Y 2021-2022 for M/s Integrated Technologies Limited)
. Secretarial Standards issued by The Institute of Company Secretfanes of India.
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* Listing Agreements with Stock Exchanges in India

During the period under review the Company has complied with the provisions of the Acl, Rules, Regulafions
Guidefines, Standards, elc.

We further report that

#  The Board of Directors of the Company is required to be duly constituted with proper balance
of Executive Direciors, Non-Executive Directors and Independeni Direclors. No changes in the
composifion of the Board of Direclors that ook place during the period under review. Bul Mr.
Amit Seth, independent director of the company having DIN 02768012, =il required o pass
proficiency test to qualify as independent director in the company. Company is also required fo
appoint CEC and women director in the company.

=  Adequate nolice is given to all directors 1o scheduls the Board Meefings. agenda and defailed
notes on agenda were gensrally sent at least seven days in advance, and a system exists for
seeking and obtaining furlher mformation and clarifications on the agenda items before the
meeding and for meaningful participation at the meeting. But some documenis, regisiers, files
are needed to be maintained in more improvised and updated. Company management could
{ake steps for maintaining more proper compliance system. Minutes of the meetings should be
in compliance with the Secretarial standards laid down by ICSL Management is {aking
appropriate sieps to updated Stafutory regisiers of the company.

= Al decisions al Board Mesetings and Commitlee Meelings are camied oot by
unanimously/majority a5 recorded in ithe minutes of the meetingz of the Board of Direclors or
Commitiee of the Board, as the caze may be.

*  We had received the necessary informafion and documents from the company. So, as per the
due-diligence done by us of the available records and documents of company, mainfenance of
minutes of board meeting-and commitiees and Sialutory Registers of the company are in
compliance with the applicable secretarial sfandards and varous provisions of The Companies
Act, 2013 to great exient. however further improvement will be appreciated.

* We further report thal based on the information received and records maintained there are
adequate systems and processes in the Company commensurate with the size and operations
of the company o monitor and ersure compliance with applicable laws. rules, regulations and
guidelines.

{Secretarial Audit Report for F.¥Y 2021-2022 for M/2 Integrated Technologies Limited)

Disclaimer:-
| The secretaral audit Report 1= neither an assurance -as to the future viability of the company nor of the
efficacy or effectiveness with which the management has conducted the affairs of the company

Il.  “We have not verified the comreciness and appropriateness of financial records and books of accounts of
the company

For CKA & Associates
Company Secretaries
FRN:S2020UP762100
Place: Ghaziabad
Date: 20/08/2022

Sdl-

Charu

Company Secretary
AMembership No.:-27510
C.P. No.10853

UDIN: F010853D000869205
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Annexure 1
FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.03.2022
Pursuant to Section 32 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration)
Rufes, 2014,

I. REGISTRATION & OTHER DETAILS:

1. CIN L319080L 1885FLC2TT 178
a1 Registration Date 23031885
3 Mame of the Company Imtegrated Technologies Limited
4 Category’Sub-category of the Company | Public Limited
A Address of the Regisiered office & C-24. Defence Colony, Mew Deihi-110024
coniact details
a. Whether listed company Wes
T Mame, Address & contact detais of the Skyline Financial Sernces Pvt. Ltd. , D-153A, First Floor, Okhia Industrial

Registrar & Transfer Agent, if any

Ares, Phase -1, New Dalhi-110020

[L. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (Al the business actvities confributing 10 % or more of the toial
turnover of the company shall be stated)

5. Na. Mame and Descrption of main products / NIC Code of the % to total turnover of the company
SErvinEs Product'senvice
1 Printed Circuit Boards - Mit

Hi: PARTICULARE OF HOLDIMG, SUBSIDIARY AND ASSOCIATE COMPANIES:

PRIVATE LIMITED

= Mame and Address of the CINGGLN Holdings/Subsi- %of Aupplicable
Company dizry/Associate shares Eection
held
1 BUBBLE SOFTSOLUTIONS U7 220001 2008FTC 145050 Hodding G5.08%  2{40)

. SHARE HOLDING PATTERN [Category-wise Share Holding)

Category of Mo. of Shares heid at the beginning of the year[As MNo. of Shares held at the end of the year{As on %
Shareholders on 01-Apnt-2021 31-March-2022 Change
during
Cemat Physical Tatal o of Demat Physical Total % of the year
Toial Totsl
Shares Zhares
A
Promoters
(1) Indian
a) Indvidualf
WOF | zreeso | 7510 | zmosen | sar | zvzesn | tsio | zsoseo | ss7 | oao
b) Central .00
S 8 D 0 0.00 o 0 0 0.00
c} State .00
Gowll=) o 0 0 0.00 g 0 0 0.00

———————————————————————————
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d) Bodies
Coap.

2155600

3155600

2111800

44000

3155600

58

0.00

eiBanks | Fl

000

0.0G

000

i Any other

0.00

0.00

0.00

Total
shareholdin
g of
Promoter
(A} (1)

272850

3183110

71.36

3384550

1510

3436060

T1.86

0.00

(2) Foreign

MNRIs-

Individual

50000

50000

1.05

S0000

S0D00

1.05

0.0

Bodies
Cosporate

100000

100000

2.08

100000

100000

2.08

0.00

Institutions.

0.00

Any other

0.00

Total
shareholdin
g of
Promoters
AiZ)

150000

150000

.14

150000

150000

.14

0.00

Total
[A1+A3)

272950

I313110

3586060

75.00

2384550

201510

2586060

75.00

0.00

B. Public
Shareholdin

1. Insttutions

2 Mutuzsl

Funds

12850

12850

0.27

027

G.00

by Bank=s [ F

10

2420

2430

0.05

0.05

000

c} Central
Govt

0.00

.00

.00

d) Siate
Govt(s)

0.00

0:0a

0.00

e) Ventura
Capital
Funds

0.0

0.0G

.00

i Insurance

Companies

0.00

0.00

0.00

giFlis

0.00

0.00

C.00

h) Foreign
‘\fenture
Capital

Funds

0.00

000

i} Others
[specily)
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Sub-total
{BH1)=-

10

15370

15380

0.32

10

15380

0.3z

0.00

2. MNon-
Institutions

3} Bodes
Corp.

i} indean

10128

55040

65188

1.28

g308

55040

§4348

1.35

-0.01

i) Owerseas

0.00

0.00

C.00

b} Individuals

i} Indrnduad
shareholders
holding
naminal
share capiial
up to Rs. 1
lakh

3005323

2168732

817265

10:82

04505

218602

521182

1000

0.08

i} Individual
sharehalders
holding
naminal
share capifal
in excess of
Rs 1 lakh

521362

DE450

BT822

12.08

521382

SE460

BTVEE2

0.00

c} Ofhers
_(specyl

Man
Resident
Indians

8735

50

8785

.18

3313

2365

Q.17

-0.01

HUF

9120

Q160

018

5407

G497

014

-0.05

Clearing
fembers

0.00

Firms

1540

.04

1540

1840

004

.00

Trusts

f]

a

0

C.00

Foreign
Bodies -D R

5]

a

0

.00

| Sub-total
BH2):-

So1TEE

328382

1180070

24 68

251918

328152

1180070

24.68

0.00

Total Public
Shareholdin

o
BB+
(BH2)

331736

343652

1155450

25.00

851523

343522

1135450

25.00

0.0

C. Shares
held by
Custodian
for GDRs &
ADRSs

o

0.00

0.00

Grand Total
(A+B+C)

1124648

JB56862

4781510

100.00

4235478

545032

4781510

100.00

0.00

_Bj Shareholding of Promoter-
SN Shareholder's

Mame

S-I'-lgrennllclhng 3t the I::-Eg.unﬂllng of the

year

-éamdlmng st the end of the yEar

Rajsev Bali

No. of
Shares

LCEMTPSTRE

2.72.850

% of
total
Shares
of the

BTG | -

% of Shares
Pledged /
encumbered
o total
sharas

Mo. of Shares

2729580

570

% of total
Shares of

company

Yhof Shares
Pledged /
encumberad 1o
total shares

% change
in
sharehaoldin
g during the
yeaT

Krishnza Bah

5510

o2 .-

5310

012

Sarita Bali

2000

004 | -

2000

0.04

4 Haryana State

Comp

Electranics Dev.

oz | -

082
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Bubble
Spofisolutions Pvt
Lid

31,11,800 85.08 | -

31,11,800

B5.08

Kandasamy Ranjit

Shiva FKumar 50,000 1.05 | -

50,000

1.05

Fuba Hans
Kolbe& Co.

1,000,000 208 | -

100,000

2.08

C. Change in Promoters’ Shareholding {please specify, if there is no change)

SN | Particolars | - Sharehoiding at the beginning of Cumulative Shareholding durng the
the yaar year
[ Mo, of shares % of total shares | Mo of % of lotal shares of
of the Company shares the Company
At the beginning of the year 35,868,080 TE.G 35,586,050 750

Diate wise Increase ! Decrease in Promoters
Shareholding during the year specifying the reasons
for increase | decrease (eg sllotment fransfer /
bonus! sweat equity etc. |

There = no change in the total shareholding of promoters or individueal
promater’s shareholding betwean 01-04-2021 1 0 31-03-2022

At the end of the year

35,868,080

Ta.0

35,866,060

75.0

D. Shareholding Pattern of top ten Shareholders {Other than Directors, Promoters and Holders of GDRs and ADRs):

5N | For Each of the Top 10 Shareholders Shareholding at the beginning of Cumulative Shareholding during the
the year y=ar
Mo, of % of total shares MNo. of shares | % of total shares of
shares of the Company the Company
1 Aditya Prasad
At the beginning of the year 217,303 454 217,303 454
DOate wise Increase [ Deciesse in Promoters | There is no change i the total between 01-04-2021 o 31-03-2022
Sharehoiding during the year specifying the reasons
for increase [decrease (e.g. afotment | transfer |
bonus/ sweat equity eic):
At the end of the year 217,303 454 217302 4.54
2 Abhmawjit Singh Pannu 1.08,852 22T 1,068,852 227
Cate wise Increase [ Decresse in Promoters | There s no change in the total between 01-04-2021 to 31-03-2022
Shareholding during the year specifying the reasons
for increase /decrease (eg. aflotment | transfer |
bonus/ sweat equity etc):
At the end of the year 1.08.852 227 1.08.862 227
3 Kantilal Mishrimalji Vardhan 4@ 385 1.03 40 385 1.03
Cate wise Increase [ Decresse in Promoters | There s no change in the total between 01-04-2021 to 31-03-2022
Sharehokding during the year specifying the reasons
for increase [decrease (e.g. afotment | transfer |
bonus/ sweat equity eic):
At the end of the year 40335 1.63 48 388 1.03
4 Pyramid Capitsl Services Pyt Lid 43,830 n.a2 43830 082

Date wise Increase | Decresse on Fromoters
Sharehobiding during the year specifying the reasons
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oonus’ sweat equity etc)

for increase /decrease (eg. alotment | wansfer

At the end of the year

43,380

b.ez2

43,380

0.82

B Mohammed Igbal Ebrahim Baig

31,200

085

31,200

.65

bonusi sweat equity eic)

Date wise Increase [ Decrease in Promoterss
Shareholding during the year specifying the reasons
for increase (decrease (e.g. aYotment | transfer |

There is no change in the totsl between 01-04-20201 to 31-03-2022

At the end of the year

31,200

0.85

21,200

0.a5

& | Gopal G Seth

25,260

b.53

25,260

053

bonusl sweat equity etc:

Date wise Increase [ Decresse in Promoters
Shareholding during the year specifying the reasons
for incresse (decrease (eg. abotment [ transfer |

There is no change in the total between 01-04-2021 to 31-03-2022

At the end of the year 25,260 0.53 25,260 0.53
T Meena Jatn Vora 16,822 D35 18,822 035
DCate wise |ncrease |/ Decresse in Promoters | There is no change in the total between 01-04-2021 to 231-03-202

bonusl sweat equity etc:

Sharehobding dunng the year specifyng the reasons
for incresse /decrease (eg. atiotment | transfer |

At the end of the year

16,922

035

16,022

035

8 Salim Roshanali Lokhandwala

16571

022

10571

0.22

bonus! sweat equity ete):

Diate wise Increase [ Decresse in Promotess
Sharehobding dunng the year specifyng the reasons
for incresse (decrezse (e g. aflotment [ fransfer /

There is no change in the total between §1-04-2021 to 31-03-2022

At the end of the yesr

10571

02z

10571

0z

e Paramjit Singh

118528

243

112528

2.48

bonus/ sweat equity etc):

Diate wise Increase [/ Decresse in Promotess
Shareholding duning the year specifying the reasons
for increase /decrease (eg. aflotment | transfer |

There is no change in the total between 01-04-2021 to 31-03-2022

At the end of the year 118526 243 118528 245
10 india Bank ASC INDBAMK {Offshore] 2430 nzo 8430 020
At the end of the year 2430 0:20 B430 0.0

bonusl sweat equity etc):

Date wize Incresse [ Decresse in Promoters
Sharehobding dunng the year specifying the reasons
for incresse /decrease (eg. sliotwment | transfer |

There is no change in the totsl between 071-04-2021 1o 31-03-2022

At the end of the year

B430

=
[

8430

020
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E) Shareholding of Directors and Key Managerial Personnel:

A

5N | Shareholding of each Directors and each Key Shareholding at the Cumulstive Shareholding during
Managerial Personnel beginning of the year the year
“Hao. of [ % of total Me. of % of total shares
shares | Ehzres af the | shares of the Company
Rajeev Bali Company
At the beginning of the year 272,950 5.70% 2,72853 5_T0%

Date wise Increase / Decresse in Promoters | There is no change in the fotel sharsholding between 01-04-2021 to
Shareholding during the year specifying the reasons | 31-03-2022

for incresse /decresse (eg. allotment | transfer |

bonus/ sweat equity etc )

At the end of the year 2, 72,950 570% MA 5.70%

Paramjit Singh

At the beginning of the year 1,158,524 2438 1,128,588 Z 48

Date wise Increase [ Decrease i Promoters | There is nochange in the total shareholding between 01-04-2021 to
Shareholding during the ysar specifying the reasons | 31-03-2022

for increase /decrease (eg. allotment | transfer [

bonus! sweal equity etc )

At the end of the year 1,183,588 248 1,128,588 2.48

F) INDEBTEDMNE 55 -Ingebtedness of the Company including interest outstanding/accrued but not due for payment.

Secured Loans excluding Unsecured e Total
deposits Loans Depos Indebtedness

Indebtedness at the beginning of the

financial year

i} Principai Amount MIL 43504340 MIL 43504340

if} Interest due but nod paid MIL NIL ML MIL

iif) Interest accrued but not due MIL MIL Il MIL
o Tomlgwew | ML 48804240 Siiianls

Change in Indebtedness during the financial

year

= Addition MIL 1340650 ML 1349850

* Reduction MIL MIL MIL NIL

Net Change NIL HIL NIL HIL

Indebtedness at the end of the financial year

i} Frincipa! Amount NIL 48054000 MIL 45254000

i} Interest due but not paid NIL NIL MIL HIL

iii) Intarest secrued but not dua NIL NIL NIL NIL

Total (i+i+iii) MIL 458542040 4@224000
X1. REMUNERATION OF MANAGING DIRECTOR AND KEY MANAGERIAL PERSONNEL-
Remuneration to Managing Director, Whole-time Directors and/or Manager:
SM. Parbculars of Remuneration 1 Mame oﬂl"l_D-'WTﬁanager Totzl Amount

= =

1=
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1 Gross salary L | rer NIL | e | L
B.Remuneration to other Directors
SM. Particulars of Remunsration Mame of Directors® Toia! Amount
1 Independent Directors MIL MIL MIL MIL NIL
2 Other Mon-Executive Directors MIL MIL NIL MIL MIL

C. REMUNERATION TO KEY MANAGERIAL PERSONMEL OTHER THAN MDMANAGERWTD

2L

SN | Particulars of

Remaneration

Kay Managerial Personnel

420000

Sneh Chauhan [Company Secretary] ML MIL ML
PENALTIES § PUNISHMENT! COMPOUNDING OF OFFENCES:
Type Section of the Brief Details of Penalty / Authority Appeal made,
Companies Act Description Punishment/ [RD /| NCLT! if any {give Details)
Compounding fees COURT]
imposed
A COMPANY
Fanalty MIL | MIL MIL MIL MIL
Punishment MNIL MIL MIL MIL MIL
Compounding ML NIL NIL MIL NIL
| B. DIRECTORS '
Fanalty MIL | ML MIL MIL MIL
Punishment MNIL MIL MIL MIL MIL
Compounding NIL MIL MIL MIL MIL
C.OTHER OFFICERS IN DEFAULT
Penalty MIL MIL MIL MIL MIL
Punishmexrt MIL | NIL MIL MIL MIL
Compounding MIL MIL MIL MIL MIL

Place: New Delhi
Diate: 30.08.2022

For and on behalf of the Board of Directors
INTEGRATED TECHNOLOGIE S LIMITED

Sd/
Rajeev Bali

Managing Director
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Management Discussion and Analysis

Hawing waited over s years for an expectedly posidive decisions for restructuring of it's 100% EQU PCE manufacturing unit as
of July 2010, the Company was most unfortunately and fnally forced to finally abandon the business as the ‘assets had
degenerated beyond repair and had atso become technologically obsolete, awsiting governmental approvals.

This emergent situation has effectively put @ complete haft 10 the Company's relentiess pursuit of =" business plans and
interests in terms of manufacturing of PCBs for the lucrative and growing domestic market st that time, as also the interests of
=il s stake holders.

MNeediess to menton, the Company has paid all liabilfes fo #s secured credilors and had emerged strongly as a3 zero debt
Company, with only some ursecured debi ouistanding to promoters, which the promoters have from time fo time been re-
nwesting in the Company

There is an unmistakable and gaping, wide dispanty between Policy pronouncements by Governmental authonties and their
implementation. Furthermore, policy initiatwes and fresh so called “reforms® hsve 3 strong bias towsards large business
enterprises, consolidaton of businesses imto large conglomerates, or in favour of MNCs with large capita! access, especially in
consumer retal, Scope for SME growth is quickly vanishing, as is for capital goods, components, high tech st Existing
companes are not expanding their operations. New domestic investment is not fortheoming.-

However, in view of emergent global events and trends, and what appear in geners| overall depressed scenarios, Managemeant
feeis that the Company needs to evaluste its business plans and acoordingly focus on areas with minimal governmental
mierface / approvals.

The world at large now sees India not only in terms of its potential as a large consumer market with interesting demographics
which could sustain high demand for consumer goods and services, but also a possible manufacienng alternative to China n
fulfiling global supply chains consequent io the giobal pandemic COWID 18, the impact of which has so far been disastrous for
developed and developing economies. While there are initial indications that such moves by MMNCs at large scales could fructify
leading to a batl out of India’s struggiing and battered economy, revival could tske a few years. Howewver, the opportunity
offered by the pandemic and Chinese apggression weordwide has opened up opporunities for Indian companies. Policy
emphasis on MEME sectors will give further fillip o such plans. Further incentives under the “Atmanirdbhar” Policy of the Indian
Government have been wery encouraging. Active implementation could see rapid growth of Indian companies and their
business outlook

The Company Management has taken all these informafion and trends into consideraton in devising its fulure cowrse, while
maintzining the central focus of the stakeholders' interesis. The management befieves that the future plans being so considersd
factoring the above inputs would lead to substantial growth of the Company and it's stakeholders net worth looking foraward.

The Company plans to =nnounce is revised business plan and strategy in the near future.

DECLARATION UNDER PARA D OF SCHEDULE v OF SEElI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS3), REGULATION 5, 2015 CHAIRMAN & MANAGING DIRECTOR DECLARATION

|. Rajeev Bali, Managing Director of Integrated Technoiogies Limited, cedify based on annual disclosures received, that all
Board members and senior management personnel have abided by the code of Conduct for Directors & Senior Management
laid down by the Company.

Sdi
Place: New Delhi RAJEEV BALI
Date: 30.08.2022 {Managing Director)

DIN: DO7T72978
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INDEFENDENT AUDITORS REPORT

To the Members of
INTEGRATED TECHNOLOGIES LIMITED

Repaort on the Audit of the Financial Sistements

Opinion

We have audited the accompanying financial statements of INTEGRATED TECHMOLOGIES LIMITED (“the Compamy™), which
comprize the Balance Sheet as at 31st March 2022, the Statement of Profit and Loss {including Cther Comprehensive Income)
the Statennent of Changes in Equity and the Siatement of Cash Flows for the year ended on that date, and notes io the financial
statements, including a summary of significant accounting policies and other explanatory informaton{hereinafter refered to as
the “financizl siatemeants”)

Im pur opinion and fo the best of our information and according fo the expianations given to us, the aforesasd financial
statements give the information required by the Companies Act, 2013 ("The Act’} in the manner so required and give 2 true and
fair view in conformity with the Indian Accounting Standards prescrbed under section 133 of the Act read with the Companies.
{Indizn Accounting Standards) Rules, 2015, a5 amended, ("ind A5") =nd other accouniing principles generally accepted in
ImdEs, of the state of affairs of the Company as at 21° March 2022 and ifs oss. toial comprehensive income, Changes in Equity
and its Cash Flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {5As) specified under section 143{10) of the Act Our
responsibifiies under those Standards are further described in the Awditor's Responsibiliies for the Audit of the Financial
Statemnenis section of our report. We. are independent of the Company in accordance with the Code of Ethicsissued by the
Imstitute of Chartered Accountanis of India {ICAl) together with the ethical requirements that are relevant io our audit of the
financial statements under the prowsions of the Act and the Rules thereunder, and we have fulfiled our other ethical
responsibilites in accordance with these requirements and the ICAl's Code of Ethics. We befieve that the audit evidence we
hawe obiained is sufficient and appropriate to provide a basis for our opinson.

Key Audit Matters

Fey audit matters are those matters that, in owr professional judgment, were of most significance in our audit of the financial
statements for the year ended 31" March 2022 These matters were addressed in the coniext of our audit of the financial
ststements as a whobe, and in forming our opinion therson, and we do not provide 2 separate opinion on these matters.

Information Other than the Financial S5tatements and Auditor's Report Thereon

The Company’s Board of Directors is responsible for the other information. The: other informaton comprises the information
mnciuded in the Management Discussion and Analysis, Board's Report inciuding Annexures to Board's Report. Business
Fesponsibiity Report, Corporate Governance and Shareholder's Information, but does not include the financial statements and
our auditor's report therson.

Owir opinion on the financial statements does not cover the other informaton and we do not express any form of assurance
conclusion thereon,

Im conmection with our audit of the financial statements. our responsibilty is to read the other mformation and, im doing so.
consider whether the other information &= matenally inconsistent with the financial statements or our knowledge obtained durning
the course of our audd or othenwise appears to be matenally missiated.

If. based on the work we have performed, we conclude that there is a2 matenal missistement of this other information, we are
required to report that fact. We have nothing to report in this regard,

Management's Responsibility for the Financial Statements

The Company's Board of Directors &= responsible for the maters sisted in section 134(5) of the Act with respect to the
preparation of these financial statements that give a true and fair view of the financial position, financial performance, (changes
in equity}and cash flows of the Company in accordance withthe accounting principles generally accepted in India, including the
accounting Standards specifed under section 133 of the Act This responsibility also mcludes maintenance of adegusate
gccounting records in sccordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other imegulanties; selection and application of appropriate accounting policies: making
judgments and estimates that are reasonable and prudent; and design, implemeniation 2nd maintenance of adequste intemal
financial controls, that were operating effectively for ensurng the accuracy and completeness of the accounting records,
refevant to the preparstion and presenizbon of the financial siatement that give a true and fair view and are free from matenal
missiatemani, whether due to fraud or error.
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Im preparing the financial statements, management is responsible for assessing the Company’s ability 1o continue as a going
concerm, disclosing, as applicable, matters related to going concern and using the going concem basis of accounting unless
managemeni either intends to liguidate the Company or to cesse operatiens, or has no realistic sternative but to do so.

That Board of Directors are also responsibie for oversesing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial 5tatements

QOur objectives are to obtain reasonable assurance about whether the financial ststements a5 2 whole are free from malernal
missiatermeant, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is
3 high level of assurance, but is not 2 guarantee that an audit conducted in accordance with SAs will always detect a maleral
missiatement when it esasts. Misstatemenis can anse from fraud or ermor and are considerad material if, individually or in the
aggregate, they could ressonably be expecied to influence the economic decisions of users tsken on the basis of these
financial sistements.

As part of 3n 3wdit in accordance with SAs. we exencise professional judgment and maintzin professional scepticism throughout
the audit We also:

L] ldentify and assess the nsks of matenal misstatement of the financia! statements, whether due to fraud of emmor,
design and perform audit procedures responsive fo those nsks, and obtain auddt evidence that is sufficent and
approprate to provide 3 basis for our opinion. The nsk of not detecting a matenal misstatement resulting from fraud is
highar than for one resulting from ermor, as fraed may involve coliusion, forgery, intentional - omissions,
misrepresantations, or the overnde of intermal controd,

. Oiotain an understanding of internal financial control refevant to the audit in order o design audit procedures that are
appropriate in the circumstances. Under section 143{3)() of the Act, we are also responsible for expressing our
opinion on whether the Company has adeguate internzl financial controls system in plsce and the operating
effectivenass of such controls.

L] Ewvaluste the approprnaieness of accounbng policies used and the reasonableness of sccounting estimates and
reisied disciosures made by the management.

. Conclude on the appropriateness of management's use of the going concem basis of accounting and. based on the
audit evidence obtained, whether 8 matenal uncertainty exsts related to events or conditions that may cast significant
douint on the Company's ability 1o continue as.a going concem. if we conclude that a matenal uncersinty exisis, we
are required to draw attention in our suditor's report to the related disclosures in the financial statements or. f such
disclosures are inadequate. to modify gur opinicn. Our- conclusions are based on the audit evidence obtained up to
the date of cur auditor’s report. However, future evenis of condifions may cause the Company to cease to continue
85 3 going concearnm.

L] Ewaluate the overall presentafion, structure and content of the financial statements, including the disclosures, and
whether the finanecial statlements represent the underfying transactions and events in @ manner that schigves fair
preseniabon

Maierizldy i= the mapnitude of missistements in the financial ststements that, indhvidually or in 3ggregste, makes it probsble
that the economic decsions of a ressonably knowledgeable user of the financial statements may be influenced. We consider
quaniitative materiality and gualiietive factors in (1) planning the scope of our sudit work and in evaluating the results of owr
work, and (i) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with gowemance regarding, among other matters, the planned scope and tming of the
z2udif @nd significant audit findings, including any significant deficiencies im internal control that we identify during our audit

We also provide those charged with govemance with 2 statement that we have complied with relevant ethical requirements
regarding independence. and o communicate with them all refstionships and other matters that may reasonably be thought to
bear on our independence, and where 3ppiicable, related safeguards.

From the matiers communicated with those charged with govermance. we determsine those matiers that were of most
significance in the sudit of the financial statements of the current penod and are therefore the key audit maters. We describe
these matters in our suditor's report unless aw or reguiation precludes public disclosure sboud the matter or when, in extremely
rare circumsfances, wa defermine that 3 matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expecied to oubweigh the public interest benefits of such communication
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Report on Other Legal and Regulatory Reguirements

A= required by the Companies (Auditor's Report) Order, 2018 (Tthe Order”) issued by the Central Govemment of India in terms
of sub-section (11) of section 143 of the Act we give in the Annexure - A, = ststement on the matters specified in the
paragraph 3 and 4 of the Order, to the extent applicabla.

As required by Section 143 (3) of the Act, we report that

3) We have sought and obtamed all the informalion and explanaions which to the best of our kmowledge and bebef
were necessary for the purpose of our sudit

b} In our opinion proper books of account as required by law have been kept by the Company so far as it sppears from
our examination of those books.

c} The Balance Sheet the Sisterment of Profit and Loss including Other Comprehensive Iincome; the Cash Flow
Statement and Ststement of Changes in Equity dealt with by this Report are im agreemient with the books of account.

d} In our opanion, the sforesaid Ind AS financial statements comply with the Ind AS speoified under Sechion 133 of the
Act read with relevant rules issued thersunder,

@) Onthe basis of written representations recefved from the directors as on 31*March 2022, and taken on record by the
Board of Directors, none of the directors is disqualified as on 31 "March 2022, from being appointed as a directar in
terms Section 184(2) of the Act.

)l  With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operatng effectiveness of such controls, refer o gur separate report in Annexure — B.

g) With respect to the olher matiers to be included in the Auditor's Report in accordance with the requiremenis of
section 187{16) of the Aci, as amended:

In our gpinien and {o the best of our information and according to the explanations given to us, no remuneration s
paid by the Company to its directors during the year.

hy  With respect to the other matiers to be included in the Auditor's Report in accordance with Rule 11 of the Companies
[Audit and Auditors) Rules, 2014, in our opinien and to the best of our information and sccording to the explanations

given to us

i} The Company has disclosed the impact of pending Efigstons on its financial position in its financeal
statemenis — rafer note no. 18, 20&21 io the financial statements.

i) The Company did not have any long-ferm contracis including derivative contracts for which there were any

matenal foresesatls losses.

iy There were no amounts which were required o be transferred to the Investor Education and Protection
Fund by the Company.

w} [a) The Management has represented thai, to the best of its knowledge and bebef, no funds (which are
material either individually or in the aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or amy other sources or kind of funds) by the Company to or in any
other person or enfty, inciuding foreign entity (Cintermedianes”), with the undersianding. whether
recorded i writing or otherwise, that the Infermediary shall, whether, directly or indirectly lend orinvest in
other persons or entities identified in any manner whatsoever by or on behalf of the Company "Ulttimate
Beneficianes™) or provide any guaraniee, security or the ke on behalf of the Ulimate Beneficiares;

(b} The Management has represenied, that. o the best of itz knowledge and belief, no funds (which are
material edther individually or in the aggregate) have been received by the Company from any person or
entity, including forefign entity ("Funding Parties”), with the understanding, whether recorded in writing ar
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or
entifies |dentified in any manner whatsoever by or on behaff of the Funding Party ("Ultimate
Beneficiaries™) or provide any guaranies, security or the ke on behalf of the Uiimate Beneficianes;

(c) Based on the audit procedures performed that have been considered ressonsble and appropriate m
the circumstances, nothing has come 1o our notice that has caused us 1o beleve that the representations
under sub-clause (i) and (A} of Rule 11{e] contain any material mis-statement.

W) The Company has not declared or paid any dividend duning the year.

FOR AJEET JALAN & CO.
CHARTERED ACCOUNTANTS
ICAlI FIRM REGISTRATION NO. 012734N

CA ABHISHEK SULTAMIA
PARTNER

PLACE - NEW DELHI MEMEERSHIP NO. 513731
UDiM:- 225187 31AJW STOTOTA
DATED :- 30-05-2022
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Annexure - A to the Auwditor's Report

The Annexure referred to in Independent Auditor's Report to the members of the Company on the Ind A5 financial
statements for the year ended 31 March 2022, we report that:

{1 [EX] =y The Comgpany has maintained proper records showing full particulars, including guantitative details and
situation of Property, Plant and Equipment.
(B The Company is mainiaining proper records showing full partculars of intangibles Assets.

{b) During the year Properly, Plant and Eguipmient have been physically verfied by the managerent and mo
materal discrepancies were noticed on such verification. In our opinion, the penodicity of physical verification is
rezsonable. having regard to the size of the Company and the nature of the assets.

(o} Based on our audit procedures parformed for the purpose of reporting the true and fair wew of the financial
statements and according to information and explanabons given by the management. there is no immovable
property owned by the Company or held in the name of the company. Hence, reporting under clause (i) {c) of the
Orrder is not applicable to the Company.

g} The Company has not revalued any of its Property, Plant and Equipment and intangible assets durning the year,

(=3 Mo proceedings have been inifisted dunng the year or are pending sgainst the Company as at March 31, 2022
for holding 2ny benami properly under the Benami Transactions (Prohibition) Act. 18388 (as amended in 20'18)
and rules made thersunder.

(i} 2} The Company does not hawe any inventory and hence reporting under clause 3(iHa) of the Order is not
apphcanle.
=3} The Company has not been sanctioned working capital imits in excess of ¥ 5 crore; in aggregate, at any points

of ime during the year, from banks or inancial institutions on the basis of securty of cument assets and hence
reporting under clause 3(i){b} of the Crder 15 not applcable.

(i} fa) Aecording to the information and explanations given to us, durng the year the Company has not provided any
loans or provided sdvances in the nature of loans, or stood guaraniee, or provided secunty to any other entity
against the refinancing of loan by a joint venture Company

{b) Aecording to the mformation and explanations given to us, during the year the Company has not made any
INVEsimenis.
o} The Company has not granted sny loans or advances in the nature of loans. secured or unsecured, o

Companies, firm, Limited Liability Partnerships or other parties during the year or any loan or advance in the
nature of loan granted has fallen due during the year. Therefore, reporting under clause 3{iii) {c). (d). () and (7)
of the Companies (Audidors Report) Order, 2020 are not applicable

() In our opinion and according to the information and explanations given to us, the Company has not granted any
loans, investments, guarantee and security to which provisions of section 185 & section 188 of the Act spply and
hence clause 3(xv) of the order is nod applicable to the Company and hence not commented upon

(v} The Company has not sccepted any deposits which are deemed {0 be deposits from public wethin the-meaning of
secfion 73 to 76 of the Act and rules framed there under and hence clause 2 (v} of the order is not appbcable 1o
the Company and hence nat commented upon.

{wi) Tao the best of our knowledge and as explained, the Central Govemment has not prescribed the mainienance of
cost records under clause 148(1} of the Act, for the producis/senvices of the Company

{wii} (2} The company is generally regular in depositing with appropriate authorbies undisputed statutory dues. According
to information and explanations given to us, mo undispuled amounis payable in respect of statidory dues
inciuding prowident fund, employess’ state msurance, income-tax, sakes-tax, Goods & Services tad, dufy of
customs, duty of excise, value added t=x. cess and any other statutory dues were gutstanding, at the year end,
for a pericd of more than sot months fom the date they become payable excepi mcome tax dues of Rs.
2,000,000 for the assessment years 18985-80 to 1887-28

4] The disputed outsiznding statutory dues are as under as per information and exgplanations given to us and
records provided for our examination:

Mame of Statue Mature of Amaount {(Rs) Period to which the Forum where
dues amount relates dispute is
pending
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Imcome Tax Interest 1.832.805 AN 1805-88 to cBOT
Act 1851 1807-25

Thers were no fransactions relating to previously unrecorded income that have been surmendered or disclosed as
income during the year in the tax sssessments under the lncome Tax Act, 1981 (43 of 1881), that has not besn
recorded in the books of account:

The Company has not taken any loans or other borrowings from any lender. Hence reporting under clause
3{m){a) of the Order is not applicable

The Company has not been declared wilful defaulter by any bank or firancial insttution or gowvernment or any
government authornty.

The Company has not taken any term loan during the yesr and there are no putstanding ferm loans at the
beginning of the year and hance, reporting under clause 3{j{c) of the Order is not applcable

Omn an oversll examination of the financial stalements of the Company. The Company has not reised any shori-
term funds during the year. hence cdause 3(ix)(d) of the Crder i= not applicable.

The Company is not having any subsidiaries, associates or joint ventures; thus, the said clause is not applcable
to the Company.

The Company has not raised any leans durng fhe year and hence reporting on classe 3((f) of the Order = not
spplicable.

The Company has nol rassed moneys by way of mital public offer or further public offer {including debt
instruments ) during the year and hence reporting under clause 3{x){a) of the Order 5 not apphcable.

Dwuring the year, the Company has not made any preferential slfotment or privaie placement of shares or
convertible debantures (fully or partly or optionally) and hence reporting under clause 3(z}b) of the Crder is not
2pplicable

Based wpon the audit procedures pesformed for the: purpose of reposhing the true and fair wiew of the financial
statements and as per the information and explanatons given by the management we report that no fraud by the
Company or no fraud on the Company has been nobiced or reported during the year

Mo report under sub-secton (12} of secton 143 of the Companies Act has been filed n Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors} Rules, 2014 with the Central Govemment, during
thie year and upto the date of this report.

As informed by the management, there is no whisile-blower complainis received by the Company dunng the
yesr, Hence the said clause i= not applicable to the Company.

In our opinion the Company is not 3 Nidhi Company. Therefore. the prowision of clause 3{a) of the order is not
apphicable to the Company.

According to the informaton and explanstions given to us and based on our examination of the records of the
Company, the Company is in compliance with Section 177 and 128 of the Companies Act, 2013 with respect io
apphicable transactions with the related parties and the detads of related party transactons have besn disciossd
in the finanma! statements as required by the applicable accounting standards.

In our opinion the Comgpany has an adequate intemnal audit system commensurate with the size and the nature of
its business

We have considered, the internal audit reports for the year under sudit, issued o the Company during the year
and till date, in determining the natere, iming and extent of our audit procedures.

Based opn audit procedure performed and based on information and expianation given by the management, the
Company has not entered imto. any non-cash transaction with direciors or persons connected with them,
Accordingly, the reporting on compliance with the provision of secbon 182 of the Act under clause 3(av) of the
order is not applcable to the Company.

Based upon the audit procedures performed and based on information and explanation given by the
management the provision of sec 45-1A of the Reserve Bank of India Act. 1834 are not applicable fo the
Company and hence clause 3[xvi) is of the order is not applicsble 1o the Company.
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The Company has not conducted non-banking financial or housing activites during the year. Accordingly, the
reporting under clause 3{xvi)(b} of the Onder is not applicable to the Company.

The Company is not 2 Core Invesiment Company (CIC) as defined in the regulstions made by Reserve Bank of
India. Accordingly reporting under clause 3fz:a){c) of the Order is not appiicable to the Company.

Based on the information and explanstions provided by the management of the Company. the Group does not
hawe any ClCs, which are part of the Group. We have not, however, separstely evaluated whether the
infarmation provided by the management is accurate and complete. Accordingly, the reporting under clause
3w d) of the Order is not spphcabie to the Company

The Company has mcumed cash losses amounting io Bs. 418,602/~during the curment financia! year coverad by
our gudit and the and cash loss amounting to Rs. 1,241,363/-during immediately preceding financ:al year.

There has been no resignation of the stetutory auditors of the Company during the year and accordingly
the reporting under clause {xvii} is ot =pplicable.

On the basis of the financial rafios. ageing and expected dates of realizaton of financial assets and payment of
financial liabilibes, other information accompanying the financial statements and our knowiedge of the Board of
Directors and Management plans and based on our examination of the evidence supporting the assumptons,
nothing has come to our attention. which causes us to believe that any malensl uncerainty exisis a=s on the date
of the audit report indicating that Company is not capabie of meeting lis labilifes existing at the date of balance
shest a5 and when they fall due within a pericd of one year from the balance sheet daie. We, howsver, stale that
this is not an assurance 85 to the future viability of the Company. We further siate that our reporting is based on
the facts up to the daie of the sudit report and we neither give any guarantes nor any assurance that all liabilities
falfing due within 3 period of one year from the balance sheet date, will get discharged by the Company as and
when they fail due

The Company does not fall under the requiremenis of section 135(5) of the Company act 2013, hence Corporate
Social Responsibdity {C5R) not applicabée on company.

Corporate Social Responsibiity (C5R) not applicable on company. hence this clause 3mx){b)} not applicable on
company

The Company has prepared standalone financials, consolidation of financial statemenis are not applicable to the
company. hence the clause 3 (xd) is not applicable to the Company

FOR AJEET JALAN & CO.
CHARTERED ACCOUNTANTS
ICAI FIRM REGISTRATION NC. 012734N

CA ABHISHEK SULTANIA
PARTHNER

NEW DELHI MEMEER SHIP NO. 518731

UDIN:- UIDIN:- 225918731AJW STOTOT4

- 30-05-2022
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Annexure - B to the Auditor's Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
{“the Act”)

We have audied the miemal financial controls ower financial reporiing of INTEGRATED TECHNOLOGIES Limited (“the
Company”) a5 of 317 March 2022 in conjunction with our 2udit of the Ind AS financial statements of the Company for the year
ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintainimg intemal financial condrols based on the mtemnal
control ower financial reporting criteria’ esisblished by the Company considering the essential components of intemal control
ststed in the Guidance Mote on Audit of Internal Financial Controls over Finanoial Reporting ssued by the Instiute of Chariered
Acgountanis of India (ICAI'L These responsibifites molude the design, implementation and maintenance of adeguate
iniernat financial controls that were opersting effectively for ensuring the ordery and efficient conduct of #= business. including
adherence to company's policies, the safeguarding of s asseis, the prevention and detection of frauds and errors, the accuracy
zand completeness of the sccounting records, and the timelfy preparation of reliable financial information, as regquired under the
Companies Act, 2013,

Auditor's Responsibility

Cur responsibility is fo express an opinion on the Company's intermnal financial controls over financial reporting based on our
audit. We conducted our audii m accordance with the Guidance Note on Awdil of Intermal Financial Controls over Financial
Repoding (the "Guidsnoe Moie”) and the Standards on Awditing. issued by ICAlI and deemed fo be prescrbed under section
143(10) of the Companies Act, 2013 to the extent spplicable to an audit of internal financial controls, both applicable to an awdit
of Intermal Firancial Controfs and, both ssued by the Insttute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethicsl requirements and plan and perform the aadit to obtain reasonable assurance
about whether adeguate internal firancial controis over financial reporting was esiablished and maintained and if such controls
operated effectvely in 2l material respecis.

Owr 3udit invalves performing procedwes to cbtain audit evidence about the adequacy of the intermnal financral controds system
ower financial reporting and their operating effectveness, Our sudit of internal financial controls over financial reporting included
obtaining an understanding of intemal financial controls over financial reporting, assessing the nisk that a matenzf weakness
exisis, and teshng and evalusting the design and opersting effectivensss of internal contro! based on the assessed nsk. The
procedures selected depend on the suditor's judgment, including the assessment of the risks of material misstatement of the
financial siatements, whether due to fraud or emor.

We believe that the sudit evidence we have obtsined is sufficient and sppropriste o provide = basis for our sudit opinion on the
Company's internal financial controls system over financial reporting.

A company's internal financial control over finsncial reporting is 8 process designed to provide reasonable assurance regarding
the reliability of financial reporting and the preparation of financial siatements for exiemnal purposes in accordance with generally
accepted scocounting principles. A company's imtemnal financial conirol over finanecial reporting includes those policies and
procedures that (1) perigin to the maintenance of records that. in reasonable detsil. accurately and fairy refiect the transsctions
and dispositions of the assets of the company: (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial ststements in accordance with generally acoepted accounting principles, and that receipts and
expenditures of the company are being made only in sccordance with suthorizations of management and directors of the
company, and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized scguistion, use, or
disposibon of the company's assets that could have a materia! effect on the financial sistements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limidations of internal financial controfs over financial reporting. including the possiblity of coliusion or
improper management overmde of controds, material misstatements due to ermor or fraud may ocour and not be detected. Also,
projections of any evaluation of the internal financial controls over financisl reporting to future perods sre subject to the risk that
the internal financial control over financial reporting may become inadeguate because of changes i conditions, or that the
degree of compliance with the policses or procedures may detenorate
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Opinion

Im car opinion, the Company has, in sl matenal respects, an adequale intermal financial controls system over financial reporting
and such intemal financial controls ower financial reporting were operafing effectively 2= at 31" March 2022, based on the
miernal control over financial reporfing criteria esisblished by the Company considenng the essential components of internal
control siated in the Guidance Note on Audit of Internal Fenancial Controls Over Fenancial Reporting issued by the Insfute of
Chartersd Accouniants of Indis.

FOR AJEET JALAN & CO.
CHARTERED ACCOUNTANTS
ICAI FIRM REGISTRATION NO. 012754M

CA ABHISHERK SULTANIA
PARTMNER

PLACE :- NEW DELHI MEMEBERSHIP NO. 518731
UDHN:- UDiN:- 225187 31AJW STOTO74
DATED - - 30-05-2022
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1. NOTES ACCOMPANYING TO THE FINANCIAL STATEMENTS FOR THE YEARENDED 31 MARCH 2022

A. CORPORATE INFORMATION
INTEGRATED TECHNOLOGIES LIMITED (“the Compeany™) 1= & lhisted enfity moorporated m India with
registered office mm New Delhn

B. SIGNIFICANT ACCOUNTING POLICIES

E.1 BASIS OF PREPARATION AND PRESENTATION

The financial statement= of the Company have been prepared i accordance with Indian Accounting Standerds
(Ind AS)Y notified under the Compantes (Indian Accounting Standards=) Fules, 2013 and Compames {Indian
Accountmg Standards) Amendment Rules. 2018, For all penods up to and mcluding the vear ended 31 Mdarch
2017, the Company prepared itz fimencial statements m accordance with accoumtmg standards motified under
section 133 of the Compentes Act 2013, read together wath Companies (Accounts) Fules 2014 (Indian GAAP).
The financial statements have been prepared on 2 histoncal cost basis except for cerfam assets and habilines
which have been measured at farr value or revaloed amount The fact iz dizclozed mm the relevant accounting
policy. The financial statements are presented m Indian Fupess ("INE') and the values are rounded to the nearest

rupes.

B.2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

a. Property, plant and equipment

Property, plant and egoipment are stated at cost, net of recoverable taxes, trade dizcount and rebates less accummlated
depreciation and mmpairment lozses, if any. Such cost meludes purchaze pnce. bomowing cost and any cost,
directly atirbutable to bringmgz the aszeis to itz working condition for s miended use. net charges on forsien
exchange contracts and adjustments arizmg from exchange rate variations attributable to the aszet=.

Sebzequent costs are inchided in the aszef’s carrving amount or recognized as seperate asset. as appropriate. onlv
when 1t 1z probable that futare economic bemefits aszociated with the rem will Aow to theentity and the cost can be
meazured relizbly.

Drepreciation on property, plant and eguipment iz provided usmg straight lme methed (SLAI). Depreciationis
provided based om useful life of the aszets as prezcribed in Schedule IT to the Compameas Act, 2013,

The residual values, nseful lives and methods of depreciation of property, plant end eguipment are Teviewsd at
sach financial vear end and adjusted prospectively, 1f appropnate.

b. Borrowing Costs

Borrowang costs that are directly atiributable to the acgmsition or construction of qualifing assetz are caprtalized
as part of the cost of sach aszets. A gualifving azset 1z one that neceszanly take: substantizlpariod of time to zet
ready for it intended usza.

Imterest mcome samed on temporary wvesiment of specific bomowing: pending their expendiiure on gqualifing
aszets 1z deducted fom the borrowng costs elizible for capitalization.

All other bormowmng costs are charged o the Statement of Profif and Loss for the peniod for wihach they aremcurred.

INTEGRATED TECHNOLOGIES LIMITED 37



c. Inventories

Inventories are measured as under on the basis of first-in first-out principle and include expenditure
incurred in acquiring the inventories, production or conversion cosis and other costs incumred in bringing
them to their existing locafion and condition:

- Finished Goods : At lower of cost or selling price.
- Semi-finished Goods : Atestimated cost.
- Raw Matenals, Stores & Spares and
Packing Matenals : At Cost.
- Scrap : Al realizable value.

d. Impairment of assets

At each balance sheet date, the Company assesses whether there is any indication that any property,
plant and equipment and intangible assets with finite life may be impaired. i any such impairment exists,
the recoverable amount of an asset iz estimated to determine the extent of impairment, if any.

e. Provisions, Contingent liabilities, Contingent assetz and Commitments

Provisions are recognized when the Company has a present obfigaticn (legal or constructive} a5 a result of
a past event it iz probable that an outflow of resources embodying economic benefits will be reguired to
sefile the obligation and a reliable eztimate can be made of the amount of the obligation.

If the effect of the time value of money is maleral, provisions are discounied using a current pre-tax
rate that reflecis, when appropriate, the risks specific to the liabiity. VWhen discounting is used, the
increase in the provision due to the passage of ime is recognized as a finance cost.

Contingent fiabilities are disclosed by way of notes to accounts. Provisions, confingent liabilities,
contingent assets and commitments are reviewed at each balance sheet date

f. Tax Expenses

The tax expense for the period comprises cumrent and deferred tax. Tax is recognized in the Statement of
Profit and Loss, except to the extent that it relaies to items recognized in the comprehensive income or
equity. In which case, the fax is also recognized in other comprehensive income oF equity’.

Current Tax
Current tax assets and liabilities are measured at the amount expect to be recovered or paid to the taxation
authorities, based on tax rates and laws that are enacted or substantively enacted at the Balance Sheet
date.

Deferred Tax
Ceferred 1ax is provided, using the balance sheet method, on all temporary differences at the balance
=zheet date between the tax bases of assels and liabilities and their camying amouniz for financial reporting
purposes. Deferred tax assels and liabilities are measured al the tax rates that are expecied to apply to the
period when the asset is realized or the liability is setiled, based on fax rates (and {ax laws) that have been
enacted or substantively enacted at the balance sheet date.

The carrying amount of defermred tax assels is reviewed at each balance sheet date and is adjusted {o the
extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of the
asset to be recovered.
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g. Operating Cycle

EBased on the nature and activifies of the Company and the nomal time between acquisition of asseis and
their realizafion in cash or cash equivalents, the Company has determined itz operating cycle as twelve
months for the purpose of classification of its assets and hiabilittes as current and non-current

h. Foreign Currency transactions and translation

The Company's financial statements are presented in INR, which is also the Company's funchional
CUTENCY.

Foreign currency transactions are recorded on iniial recognition in the functional currency, using the
exchange rate at the date of the tranzaction.

At sach balance sheat date, foreign currency monetary items (such as Cash, Receivabies, Loans, Paysbles. etc )
are reported using the closing exchange rate.

Exchange differences that arse on sattlement of monstary items or on reporfing st each balance shestdate of the
Company's monetary items at the closing rate are ' recognized as gain or loss in the percd in which they anse.

FMon-monetary items (such 55 Investments, Fixed Assets, etc ) which are carried st historicsl oot
demominated in 3 forsign currency are reportad using the exchange rate at the date of the transaction.

i. Rewvenuerecognition

Sales are recogrized on tansfer of significant risks and rewsards of ownership to the buyer. which generally
cointides with the delivery of goods to the customers. Sales include excise duty but exclude value added tax.
Revenus from rendering of sendces is recognized whan the performance of sgreed contractual task has been
compheted.

Interest incame from a financial assetis recognized using effective interest rate method.

Dividend income is recognized when the Company's nght to receive the payment has been established

§» Financial Instruments
A financial instrument is any contract that gives nse to 2 financial asset of one entity and a financia! liabiiity or equity
instrument of another entity.

I. Financial sssets

Classification: The Company classifies financisl assefts a5 subsesguentty measured st amortized cost, fairvalue
through other comprehensive income or fair value through statement of profit and loss on the basisof its business
mode! for managing the financial assets and the contractual cash flows characteristics of the financial asset

Initial recognifion and measurement. All financial sssets are recognized initially at fair value plus. in the case of
financial assets not recorded at fair value through statement of profit and loss. transaction costs that are attibutable
to the acguisition of the financial asset

Subsequent messurament: For purposes of subseguent measurement financial assets are classified in below
categones:

* Financial assets caried at amordized cost: A financial asseti is subsequently measured at amoriized
cost if it is held within a business model whose abjective is to hold the asset in order to collect contractual
cash flows and the contractual terms of the financial asset give nise on specified dates to cash flows
thiatare solely payments of principal and interest on the principal amount outstanding.

*  Financial assets at fair value through other comprehensive income: A financial asset iz subseguently
measured at fair value through other comprehensive income if itis held within 3 business model whose
objective iz achieved by both collecling confractual cash flows and selling financial assets and the con-
tractual terms of the financial asset give rise on specified dates to cash flows that are =solely paymenis
of principal and interest on the principal amount outstanding.
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+ Financial assets at fair value through statement of profit and loss: A financial asset which is not clas-
sified in any of the above categones are subsequently fair valued through statement of profit and loss.

= De-recognition: A financial asset is primarily derecognized when the rights fo receive cash flows
fromthe asset have expired or the Company has transferred it= rights to receive cash flows from the as-
set

+ |nvestment in subsidiaries, joint ventures and associales: The Company accounts for its investment
injoint ventures at cost

= Impairment of financial asseis: The Company assesses impairment based on expected credit losses
{ECL) model for meazurement and recognition of impairment loss on the financial asseis that are trade
receivables or contract revenue receivables and all lease receivables.

ii. Financial liabilities

Classiication: The Company classifies all financial liabilibes as subsequently measured at amortized cost, except for
financial liabilities at fair value through statement of profit and loss. Such liabilities, including derivatives that are
fiabilitie=s, shall be subsequently measured st fair value

Initial recognition and measurement: Al financial liabilitizs are recognized initially at fair value and, in thecase of
loans and bomowings and payables, net of directly stributable transaction costs. The Company’s financisl liabilities
include trade and ather payables. loans and bormowings including bank overdrafis.

Subseguent measurement The measurement of financial fabilities depends on their classification as described
below:

*  Financial isbiliies st amorized cost: Afterinitis] recognition, interest-bearing loans and bormowings aresubsequentiy
measured at amorized cost using the EiR method. Gains and losses are recognized in profit or loss when the liabilities
are derecognized 35 well as through the EIR amortization process

Amortized cost is calcuiated by taking info account any discount or premiun on acquisition and fees or costs that are
an integral part of the EIR. The EIR amortization is included as finance costs in the statement of profit and loss

*  Financial liabilities at fair value through profit or loss: Financial liabilities at fair vaiue through profit or
lozs include financial liabiliies held for trading and financial labilities designated upon initial recognifion as
at fair value through profit or logs, Financial liabilities are clazsified as held for trading if they are incumed
for the purpose of repurchasing in the near term. Gains or losses on liabilities held for irading are rec-
ognized in the statement of profit and loss

* De-recognition: A financial fiability i= derecognized when the obligation under the Rability

isdizcharged or cancelled or expires. When an existing financial liability is replaced by another from
the same lender on substantially different terms, or the terms of an existing iabikity are substanfially mod-
ified, such an exchange or modification is treated as the de-recognition of the original liability and the
recognifion of a2 new liability, The difference in the respective carrying amounts is recognized in the state-
ment of profitand loss.

ji. Offeetting of financial instruments:

Financial assets and financizl lisbilities are offset and the nat amount is reported in the balance sheet if there is 2
currently enforc eable legal nght to offset the recognized amounts and there is an intention to settle on a net basis, to
rezlize the assets and seitls the liabilites simultaneously.

k. Earnings per share

Basic eamings per share is calculated by dinding the profit from continuing operstions and total profit, both attnbutable to
equity shareholders of the Company by the weighted average number of equity shares outstanding during the
period
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l. Leases

The Company assesses whether a coniract contains a lease, st incepiion of a contract. A contract is, or contains, a
lease if the contract conveys the right to contral the use of an identified asset for = period of fme in exchange for
considerabtion. To assess whether a3 contract conveys the night to control the use of an identified asset, the Company
assesses whether (i) the comtract involves the use of an identfified ssset (iijthe Company has substantisily 31l of the
economic benefits from use of the asset through the perod of the lease and (i} the Company has the right to direct the
use of the assetl.

At the date of commencement of the lease the Company recognizes 3 rght-ofuse (ROU) asset and =
corresponding lease lisbility for all lease arrangemsents in which itis 5 lessee. except for leases with a termof 12 months
or less(short-term leases) and low value leases. For these short-tem and low value leases. the Tompany recognizes
the lesse payments 35 30 opersting =xpense on 8 straight-fine basis over the term of the l2ass. Cerlain lesse
arrangements includes the options to extend or terminate the lease before the end of the lease tern. ROU assets and
lezse ligbilites includes thess options when it 1= reasonsbly certain that they will be exercised. The ROU 3sssts are
imitially recognized at cost which comprises the inital amount of the lease Rabiity adjusted for 2ny lesse payments
made at or prior 1o the commencement date of the iease plus any initial direct costs less any lease incentives. Thay are
subseguenily messured a3t cost less accumulated deprecistion and impairment losses. ROU assets sre depreciated
from the commencemeant date on & sirsight-ine basis over the shorer of the lease term and useful life of the
underiying asset ROU assets are evaluaied for recovershility whensver events or changes in circumstances indicate
theat their camying amounts may not be recoverable. For the purpose of impairment testing. the recoverable amount {i.e.
the higher of the fair valus less cost to sell and the value-in-use} is determined on an individual 3552t basis unless
the asset does mot generate cash flows that are largely independent of those from other assets. In such cases, the
recoverable amount is determined for the Cash Genersting Unit (C5U) to which the asset belongs.

The lease payments sre discounted using the interest rate implicit in the lease or. i not readilydeterminable. using
the incremental borrowing rates of the Company. L=ase liabilities sre re-measured with 3 comresponding sdjustment
to the related ROU asset if the Company changes its assessment of whether it will axercise an extension or =
terminstion opbion. Lease hability and ROU 3ssets have been separately presented in the Balance Sheet and lease
payments have been classified as financing cash flows.

For Short Term Leases and leases for which underlying asset is of low value, Lease payments are reccgnize 3s an
sxpensas on 2 straight ine basis over 3 lzase term

Ministry of Corporate Affairs ("MCA”) nofifies new standard or amendments to the exsting standards. Thers is no
such notification which would have been applicable from April 01, 2021.
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INTEGRATED TECHMOLOGIES LIMITED {CIN - L31909DL1995PLCZTTITE)
Balance sheet 3s 2t 31 March 2022

Particulars Note Az at A= at
Mo, 31 March 2022 31 March 2021
BSSETS
Non Curment Assets
Property, Flant end Equipment F 3 3
Deferrad Tax Azsets |net) 5 44 556 45,543
44 5540 45,548
Current Assets
Inventories 3 - -
Fimgnciol Assets
Trade Recelvables 4 - -
Cash and Cash Egulvalents 5 12 73
Other Curment Acsets & 76 529
BE s02
44 547 46,148
EQUITY AMD LISBILITIES
Equity
Equilty Share Capital Fi 48 266 4R, 266
Other Equity B |55,808) 54, 404)
{7,542) {5,138}
Non Current Liabilities
Fimgnicial Liohilities
Barrowlngs =) 40,954 4R, 804
Current Lizhilities
Fimgncial Liokilities
Trade Fayebles
a) tote! outstanding dues of micro and small enterprises - -
k] totsl outstanding does other than (a) sbove 10 66 1,201
Othar Cusrent Lishilitias 11 2,169 2,481
2,235 3,682
428 647 46,148

significant Accounting Policies

The sccompanying Motes form an Integral part of the financis! statements 1 1o 30

As per our regort of even date

For Ajeet Jalan & Co.
Chartered Accountants|
CAl FRM - 312704N

CA Abhishek Sultaniz

M.NoO: 518731

Place- Mew Delhi
Date: 30.05.2022

Paramijit singh
Pariner Director
DIN:- 05342473

{Rs. in Thousands unless otherwise stated)

(o.oo) 4

For and on behalf of the Board

Rajeswv Bal
Marnaghig Director
DIN: D0F7257E

sneh Chauhan
Company Secretary

M. No. 42181
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INTEGRATED TECHMOLOGIES LIMITED

{CIN - L31909DL1995PLC2TT176)
Statement of Profit & Loss for the Year ended 31st March 2022

¢

{Rs. in Thousands unless otherwise stated)

- E Year ended Year endad
Pty I:_’" 31 March 2022 31 March 2021
No.
Revenue from Operations - -
Other Incoma 12 1,201 -
Total Income 1201
Expenzesz
Emploves Benafits Expenze 13 421 347
Depraciztion and Amortizztion Expenza 2 = -
Other Expenzes 14 L1197 254
Total Expenzes 1,618 1,241
Profit{Lozs) before Tax (417) {1241}
Tax Expenzez
Currant Tax - -
Diafarred Tax (Assath Lizbalty 23 {98T) -
Profit{Lozs) after Tax (1.404) (L241)
Othar Comprehensiie Incoma - -
Total Comprehenzive Income/{Lozs) (L,404) IR |
Earningz per Equity share of Rz 10 each
Bazic 27 (0.29% (026}
Dhlated 7 (D.294 (0263
Significant Accounting Policies
The accompanying Motes form an integral part of the financial statemeants 1 10 30
As per gur report of even date
EoAgpet ke & £o. For and on behalf of the Board
Chartered Accountants
1CAI FRM : 012794M
CA Abhishek Sultania Paramijit Singh Rajeev Bali Sneh Chauhan
Partner Director Managing Director Company Secretary
M.No. 518731 DIN:D5343473 DIN: 00772978 M. Mo, 42181
Place: New Dealhi
Dated:30.05.2022
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INTEGRATED TECHNOLOGIES LIMITED{CIM -
L31505DL1995PLCATT1TE)

CASH FLOW STATEMEMT FOR THE FINANCIAL YEAR ENDED 315T MARCH 2022

¢

[R=. in Thousands unless otherwise stated)

; Year ended Year endad]
ERetxuie 31 March 2022 31 March 2021
A, CASH FLOW FROA OPERATING ACTIVITIES
Mot Profit/(Lozs) before Tax as per statement of Profit amd T ozs (417 (1241
Adpustrment -
Depreciation & Amorfization Expenzes - -
Add-Loss on Sale of Fixed Aszzets - -
Operating Profit/{Losz) before Working Capital Changes (417 {1,241)
Adjustments For:
Increaze’ (Decraazs) in Current Lidkbalries (1.447) 371
Increase’ (Decreasze) m Current Aszets 452 B3
Cazh Generzsted from operations
Less: Tamss Paid
WET CASH FROM OPERATING ACTIVITIES (1412) {785
B. CASH FLOW FROM INVESTING ACTIVITIES
Zale of Fixed Aczets - -
Purchasze of Fimed Assets - -
NET CASH FROM INVESTING ACTIVITIES -
C. CASH FLOW FROAI FINANCING ACTIVITIES
Procesd: from Loans 1,350 840
NET CASH FROM FINANCING ACTIVITIES 1,250 840
NET CASH INCREASE/{DECREASE) {A+B+C) (62} 35
CASH AND CASH EQUIVALENTS OPENING BALANCE 74 12
CASH AND CASH EQUIVALENTS CLOSING BALANCE 1z T4

As per our report of even date

For Ajest Jalan & Co.
Chartered Accountants

ICAI FRM : 012734M

For and on behalf of the Board

Sneh Chavhan
Company Secretary
M. Ko. 42181

CA Abhichek Sultania Paramjit Singh
Parimer Dhrector
MMNo. 318731 DIN: 03348473

Rajeev Bali
Manazme Diractor
DIN: 00772978

Place: New Dellui
Dhated:30.05.2022
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INTEGRATED TECHROLOGIES LIMITED [CEN -
L3 E900DL 1905PLC2TTITE)

Statemment of changes in Equity for the Yesr ended 31st March 2022

A Equity Share Capital
[Rs. in Thoussnds unkess otherwice steted)

Talance ax at 0L April 2000 Chanze: i equity share | Dalamce = af 31 Miarch | L Bange: i equily sharte | Balance a: af 51 hiarch
capitsl durins the Finsacal 2021 capital durisz the 2022
Year 2020-21 Fizancial Year 2021-1
=5 ? TT 58 : =

B Other Equity
[R=. in Thouwssnds unbess otherwise ctated)

Eeserves and surpla:s
Share application money EFetained earninz: Other comprebensive Total
pendinz allotment income

Balance as at ﬁI.m T - [EERLEY - [EERLE
Profat for the vear [{ENE - [1.241)
Skzre application meesy recened - - - -
during the vear
[Balance at at 31 March 2001 - (=4 40d) - (=4, 404)
Profr for the vear - 1405 - [REEIEY
Share 1ssmed durms the vear - - - -
[ Cezz Dinvidend Paid - - -
Lesa: DT thereon - - -
[Balance as at 31 March 1012 = [EE 50 x =2 505)|
As per our report of even date

For Ajeet Falan & Co. For end on behaif of the Board

Chartered Accountsnts

ICA] FRM : 012 794N

CA Abhizkek Sultania Paramijit Singh Fajeev Bali Speh Chauhan

Panner Director Managine Dhrecter Company Secremry

AINo 518731 DO- (5348473 Dv: 00772878 &E M. 42181

FPlace: New Dalhi
Dated: 30.05 2022
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2. Property, Plant and Equipment

INTEGRATED TECHNOLOGIES LIMITED

(CIM - L31909DL1995PLC2T 7176}

MNOTES ACCOMPANYING TO THE FINAMCIAL STATEMENTS

¢

(Rs. in Thousands uniess otherwise stated)

Tangible Aszets

Plant &
Machinery

Plant Air-
conditioning

Computers

Furniture &
Fixturss

Office

Equipment

Total

(Grozs carrving amount

Balance at 01 April 1020

Ly
()

Additions

Dizpozals

At 3 March 2021

Addritions

Dizposals

At 31 March 2022

£y
(]

Depreciation andimpairment

At 01 April 2020

LA
L=

Depreciation for the vear

Imparmient

Dizposal

At 31 March 2021

Depreciation for the yvesr

Impairment loszes

Dizpozal

At 3] March 2022

Net carrying amount

At 3 March 2021

At 3] March 2022

[

[

INTEGRATED TECHNOLOGIES LIMITED

46




INTEGRATED TECHM OLOGIES LINITED| TN
- 13130301L1595PLEZTTATE)

WOTES ACCOMIFANTING TD THE FINANCIAL STATENIENTS

[Fs. in Thowsands uriess otherwise stated)

Farticubars iy

3. Ieventories

|&s makan, valuad a0d cartMad oy tha managament]

Sorag Matarsls

4. Trade Receivables®

oeaaiu

Excasdting the mwanths from fus e

Othars

g of Trada receivatics Sutstanding s ot the @nd of tha Sercd, Cated of specifed age Ofackats Since toars &5 o rade recshatie cutEtanaing &5 at

® Echwtuns M requilies decicsan

aron 3L 2034 Harce, o repantieg mads 1o aging

Miarch 31 303Z and asak

5. Cask pod Cask Equivalenmn

Selances wth bamks

In T Accowst wesh 251 g 35
Caxk o hasd 3 18
12 T3
Thiars ars na mepatriztion nestrictiors wis mgan £o e and mesh souivalants 25 &1 the end of e reparting pRrfod snd prior perioos.
. Criker Curresc Auen
(Umnecured, comidared good)
S war

Adamce recovarahle in cesh orlaed
or for ks to ke mecaited
Prupxd sxpeee

—- B

(]
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INTEGRATED TECHNOLOGIES LIMITED
{CIN - L31909D11995PLC2T7176)

MOTES ACCOMPANTING TO THE FAINANCIAL STATEMENTS

[Fs_in Thowsands uniess otherwse stated)

BAzat Azat
33 March =i March
7. Equity Share Cupitsl foirrd 2021
Avthorized Capitsl
18,000,000 Equity Shares of As. "1 asch 120,000 1E0, 000
Issoed Capital
11118500 Egulty Shares of R 13 esch 153,05 FELE T ]
Subseribed and Paid-up Capitsl &7 B1E 47,818
4,781,510 Equtty Shaines of R, LT aach Tully psid up
Aga: Inanes Fortaltan 2D 22z
45285 -
‘3. Reconcilistion of Sheres Qutstanding . {R=}
Az 2x 31032022 Az 31022011
Pamiculan Nea Ampn () Ko Amt (Fs)
%%ﬂnﬂ:pzz‘. 4 5LEIG £7.kL0 4732108 47,304
[ AL i wwzed Drermg the year = = = -
Adi Kights Bosus Ehorcs Tomed - - - | -
Total Loy BT ELELE LTI ITETS
Leaw Sy back of Exares - - - -
Law Fadncuos m Capital - - - -
| Cloning Share Capatal T 7BLEI0 T3 TEETE] TTEE
b, Detmits of Shareholders holding more than S percent shares
Nume OF Shareholder Relaticashin No. of Shares Perceminoe of No. of Shares | Percemtage of
hld Zkareholding bld | Skmrebolding
Dratie. Codl eohrons o Lid. Holimg Compeey ERERE :.IILW_ (&8
Rajeer Sak i) 27205 ITLEEN 371
Tedal EETE EEETEDT T
€. Detmils of sheres held by promatersAs
ot Msnch 31, 2022
0. of theres at Chappe duning | e of shares a1 the end %3 of Tetal Shares Yo change
Fromoser Name the bepmming of the year of the year during the year
the vexr
Equiry chares of R, 100 erch folly paid =p
Brairbla Zoft Bodotions Pit Lad. 3,11L500 o 3 HL56 ]
Baxjezy Bali a IT1550 ]
Enzhm Baki - 3318 ]
Zariz ek e 2,000 s
Eamdzowey Rawidh hiva Enmor - 36000 izl
Pz Hans Ealbe & Co. e 100,000 T
Earyess Stats S lecmonics Dew Corporacion - 44,000 P
Asat March 31, 2801
Ho. of cheres at Chksnge duning | Ne. of thares at the end %3 of Toral Shares | e chemge
Premaser Name th# bepinming of the year af the year duriag the vear
the year
Equiry shures of Ba. 188 each fally peid wp ]
Bule 228 Zoleticns Prylad 3,105,500 - 311550 83%: Fe
Rajssv Bali 11050 £ 271550 -9&:: o
Eixizhwa Bali 30 a 330 'Eﬁ":i %
Zaria Bali e s ] & 2000 =) ]
Eandagaoy Rawmz Shiva Enwear 20,000 - 30,600 1% ]
Fizka Hans Holbe & Co. 00,000 = 106,000 15 ]
L...I!-'Hﬂ State Elacromcs Dr.l':acpum:.u 24 000 - 44,000 5‘5&} )
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INTEGRATED TECHMOLOGIES LIMITED
{CIM - 13130301 1355PLC2TTITER)

MOTES ACCOMFPANTYENG TO THE FINANCEAL STATEMENTS

[Fs_in Thowsands uniess otherwse stated)

Particuiars

Ar et 38 Arat3d

B. Diher Equay

Errinad Enrning

Crpening talencs

Add- Compraemioes moosm [loes] for ths vea

9. Borrowing:

Loans & Advamces fom Ralaved Parmes
{Nom Correst, unsaoured)

M Rzjosv Bali, Directer

10, Trade Pavahle

Trads Papable®

2] total cutsomdies dossof micre and wmedl eeterprices
b} toted pestwizmding does otier than (2} akoe

Trade Parakle: Agring Schedule
Az st March 31, 1012

(54,404 (53,163
[1404) (1,248)

5 AN

45,054
FE

45604

Prrticnlars

Ouniredizs for fallowing period: from dwe date of parmest
Loz chaw 1 vear 1-2 vesr 1-3 year More than 3 vesr

Tatal I

Total cunrznding, doss of mumo amecpness zod emall
RENGIITRAE

Total ruixtanding dnes-of oedeors cdber them asorn
ensarprinas and amazll etarprivas
Lisputed does of i seterprives zod amedl seseprises

Dispmied does of cred hors ofber than micro anterprisssand
emzll e

TOTAL

= 4 ]

= ELM

(=]

Trade Feyables Ageing ScheduleAs
mt M=rch 21, 20231

Pranicalar:

Oharctanding Tor Tollzwine peood: from dne date of payment
Liess than 1 vesr 11 vear I3 vear Alore chax 3 vear

Tetal

Tomal pmemdms dus of MU anbapes End s
WIEREpTisEL

Total poixtawrling dugs of crediees othor thom micro
arerprises and seall amtarpines

Disputad duoss of mico anteeprises and small smwpoass

Disputed dnas of credrars othar thes meicro saberprivesasd

bl arieTTTIAG

TOTAL

1201

B B L]

T |

IL Oiber Currest Lishaites
Experses Poabk

Andr Fess Prakis

Salary & Wazes Payebls
Diotios 2= Taxes Pavble
Sxmmiory Des Pavabls
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INTEGRATED TECHMNOLOGIES LIMITED
{CIN - L31909DL1995PLC2T7176)

WOTES ACOOMIFANTYING TD THE FINANCIAL STATEMIENTS

[Fs. In Thowsangs unfiess otnerwise stated)

Yeer=aded Vear amdad
Fmrticuiars 31 Marcs 2023 SAMaron 203l
11 Oaler Imcome
Crodet balamcen aritton back: 1,201 -
TI0T
13. Employes Bemefis Expenze
Zolarvta 22 420 346
PF Admmisiratice Chargas 1 £
411 .y
14 (her Expense
Andit Fog &) 39
Fea & Hubsopaon 1]
Portage & Courisr Fxposssc x5 L ¥
Talepivons Fxpazsas B ]
Lagzl & Poofisnional Chargas T a0
Primting & Eationary 38 1
Advertmant 40 38
Lmmmz Fes fob, ] i34
Bask Crarges 1 2
Imtenest @0 om brts dapout of TDE - i
Salances mertten off ] 2k
T 1]
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INTEGRATED TECHNOLOGIES LIMITED

Motes o finzncial siztements for the year ended
March

31, 2022{Figures in Thousands unlass ptherwise smated)

15. Ratio Analysis and its element

[Nomerator [enominator As st March 31, Azat % Feawom for
a2 March 31, [change variemce (where
1021 the change inm the
rafic {5 more than
5% av compared
1 the preceding
year)
Current Ratio CurmEnt AszstE Current Liabiiniss L= R -
Liebt-Eqmty Hatia Tptal Dot Tharahoider s Bquy i -rgl -6
7 £ — Prafarancs X
Betirn on Equity Ratio :‘f:f:_;'ﬁ“ e tapmy — ke Avarass Skarholder's 1 T % 1
- Equiry
Investary Tizrmpter Ratip Cozt of zoods sold Averase [nventory - - o HA
g g o et credit sales = Gross credif sales - L S s L .
Trade Bacaiveble Tamover Batio wilis PRI Av srags Trads - {15 NA
Receivehla
P = Wet credit purchases = Gross credin - e - S n em O Crediinrs Written
Trade Pzybalke Tumowver Ratin [ —— Avaraze Trade Payables 4882 207 IR Yack MY
H11-12
Wat Capital Tirmover Bato Nog salez = Totzl sales - sales retom Eﬁi;’fﬁ 2 - - 0% WA
Currznt lizhilitiss
et Profn Hano TR e sples = Tomd sales - - - i KA
sales [EhEn
P R R Crpir! Employed = A - Ol Creditors
T, : _ 4 5 'p 8 503 LA
Bstom on Capital Emploved Eamninss before interest and tamas Tamsible et Worts THi 1N 003 467 workiEn Fack 3
+ Total Dight + Daferred FY2021-22
Tax Liability
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INTEGRATED TECHMOLOGIES LIMITED

|CIN - L31905DL1905PLC2TTITE]
NOTES ACCOMPANYING TDO THE FINARCIAL STATEMENTS

16, Fuir value measurements Finsncnf instraments by categony

[Rs.in Thousands unless ptherwiss stated)

Particulars March 41 Hi22

Rlarch 31 W21

EVPL

Amorted Cost

EVOC
I

FVFL

FVOCI | Amortised Cost

Flmame iy arreis
Trade Fecaivables -
Cash and Cazh Eguivelents - -

12

Total hnancial asen - -

17

Fireva ol Jterhititia 5
Bomowins -
—‘w,zﬁ_ui&g;__f._ulue hierarchy . B

42234
&6

Total fimancal Liabilifes S =

50,071

This section explaing the judgements and estimates made in determining the fair values of the financial

instruments that are
{z) recognised and measured at fair value and

(] meazured at amortised cost and for which fair values are disclosed in the financial statemenis.
To provide an indication about the rehiability of the inpuis used in determining fair value, the group has
classified its financial instruments into the three levels prescribed under the accounting standard. An

explanation of each level follows befow the table.

Farticalar:

Leve 1

LevelI] Leveld

Total

mancal Essets 50
mESTUrements

5 Me3tuTed 81 1S Valne — reCarmng valme

Az at March 31 2022
Fnancial Aazstz
Financial Liahdlities

Azt March 31 2021
Financial Aszats
Firanc izl Linbalities

Axsets and habilities which are measored at amortized cost for which fair valoes are
disclosed

Acx st March 31 2022

Finanrial As
Financial Liabdiities

=t

Az st March 31 2021
Firancial Ass=s
Finanrial Lizhilities

- 50,021

- 40,503

30,021

TLEE

4280547

Level 1. The fair value of financial instruments fraded in active markeis (such as publicly traded
derivatives and equity securities) is based on quoted market prices al the end of the reporing period.
The mutual funds are valued using the closing NAY. The guoted market price uzed for financial asseis
held by the group is the current bid price. These instruments are included in level 1.
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{3

Level 2: The fair value of financial instruments that are not fraded in an active market (for example,
traded bonds, over-the-counier derivafives) is determined using valuation fechnigues which mazimise
the use of observable market data and rely as little as possible on eniity-specific estimates. I all
significant inputs required to fair value an instrument are observable, the instrument is included in level
2

Level 3. If one or more of the significant inputs is not based on obsensable market data, the instrument is
included in level 3. This is the case for unlisted equity sscunfies, confingent consideration and

indemnification asset included in level 3.

The carrying amounts of trade receivables, frade payables, capital creditors and cash and cash
equivalents are considered to be the same as their fair values, due to their short-term nature.

17. Financial risk management

Thiz nofe explains the company's exposure to financial nsks and how these risks could affect the
company's future financial performance. Since there is notrade receivable and financial exposure of the
company and hence financial risk to the company is very minimal
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INTEGRATED TECHNOLOGIES LIMITED

(CIMN L 51906901 1995PLC2TT176)

NMOTES ACCOMPANYING TO THE FINANCIAL STATEMENT S FOR THE YEAR ENDED 31

MARCH 2022

{Rs. in Thousands unless

otherwise stated)

18.
Contingent Liabilities 31.03.2022 31.03.2021
Rs. in (1000) Rz mn (1000
In rezpect of demand from various government avthorities
regarding following dues:
a) Income Tax interest demand for AY 1995-96 10192708 1,932 1,952
(RBefer note no.20)
b) Amount Payable to Haryana State Electronic Development Nil Nil
Corp. (HARTRON) for buyback of equity zhare: in terms
of Arbitral award. Simple Interest @ 9% pa. to be paid i
addition wee.f 01.11.2000.
(Refer another note po.21)
4
Particulars 2021-22 2020-21
(a9 (Red

Deferred Tax Liabilicy (DTA) : NIL NIL

Deferred Tax Asset (DTA) :

Depreciation 0 0
| Carried forward losses and unabsorbed depreciation 44556 45780 |
| Deferred Tax Asset/ { Liability) (INet ) as on vearend 44,556 45,789

Deferred Tax Asset (Lizbility) (Net' ) at the 45,543 43,543

beginning of the vear
| DTA recognized [ reversed during the year 987 NIL
] DTA not recognized during the vear NIL 246

INTEGRATED TECHNOLOGIES LIMITED

54



19, Related Party Disclosure

In compliance of Ind AS -24 the relzled parlies where confrol exisis or where
gignificant influence exists and with whom Iransactions have taken place are as
under:

(a) Heolding Company:
Bubblezsoit Solutions Privaie Limited: Holding Company

(b) Key Management Perzonnel:
Mr. Rajesv Bali . Managing Direclor

[c} Detail of Transactions:

20. Income Tax dues for assessment year 1995-96 to 1997-98 are of Rs 3,932
(thousands] as per the orders of ITAT/ Honorable Delhi High Court against which
liability for Bs 2,000 (thousands) has been accounted for as per BIFR rehabilitation
Sanction Scheme dated 27th March, 2008 and for the remaining sum of Rs 1,932
(thousands) which is on account of interest, waiver has been sought from CBDT.

21. Haryana State Electronic Development Corporation (HARTRON) has invested Rs
4,400 (thousands) as per Assisted Sector Agreement dated 5th lune, 1991 by way of
equity of Integrated Technologies Limited with the condition that the company will
buy back this equity after expiry of 5 years from the date of commercial production
or at the expiry of 7 years; whichever is earlier. The Arbitrator had passed the
Arbitral Award dated 25th April, 2003 in favour of HARTROMN and determined
payable amount Rs 8423 (thousands] with interest @12% p.a. wef 1.11.2000.
Award was challenge by the company in District Court which was dismissed. In the
company’s further appeal (FAD 1197 of 2003) to Honarable High Court, Chandigarh,
the payment to HARTRON was upheld but at a reduced interest rate of 9% p.a, w.e.f
1.11.2000. Contingent Liabilities 31.03.2022 Rs. in (1000} 31.03.2021 Rs. in (1000) In
respect of demand from various government authorities regarding following dues: a)
Income Tax interast demand for AY 1995-96 tol1997-98 (Refer note no.20) 1,932
1,932 b) Amount Payable to Haryana State Electronic Development Corp. (HARTRON)
for buyback of equity shares in terms of Arbitral award. Simple Interest @ 9% p.a. o
be paid in addition w.ef 01.11.2000. (Refer another note no.2I) Nil Nil The
company’s special leave petition to Honorable Supreme Court against the abowve
judgment dated 12.05.2011 of Honorable High Court; Chandigarh has been
dismissed on 25.11.2011. During the financial year 2020-2021 the issue has been
resolved as the buyback amount is paid by its managing director in his personal
capacity and the HARTRON has accepted the resolution of the matter vide their
Affidavit dated 23-02-2021 and letter dated 24-02-2021.

22. There is no taxable profit for current year and therefore, no provision for income tax
has been made.

23. No amount is payable to small scale industrial undertakings under MSMED Act, as
per information available with the Company.
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24. In the opinion of the management, current assets shall have a value on realization in
the ordinary course of business at least equal to the amount at which they are stated
in the balance sheet.

25. Deferred Tax Assets (DTA)

As per Indian Accounting Standard (Ind AS) 12, the Company would have a net
deferred tax asset, primarily comprising of unabsorbed depreciation and carry
forward losses under tax laws. In view of absence of virtual certainty of realisation of
carried forward tax losses [ unabsorbed depreciation in the foreseeable future,
deferred tax asset has been recognised only to the extent of deferred tax liability, if

Particulars 2021-22 [Rs.) 2020-21 (Rs.)
Deferred Tax Liability (DTA) : NIL NIL
‘Deferred Tax Asset [Dﬁﬂn} : — i
Depreciation 0 ]
“Carried forward losses and unabsarbed depreciation 44 556 45,?55!'
Deferred Tax Asset [ Liability) (Met ) as on yvear end 44,556 45,789
Deferred Tax Asset [/ [Uahiﬁﬁﬁhﬁt }ar the beéﬁ{ﬁing of the vear 45,5ﬁ 45,543
DTA recoghized [ reversed during the year o987 NIL
DTA not recognized during the year NIL 246

any. The Major components of deferred tax assets/liabilities are as follows:
26. Related Party Disclosure

In compliance of Ind AS—24, the related parties where control exists or where

significant influence exists and with whom transactions have taken place are as
under:

a) Holding Company: Bubblesoft Solutions Private Limited: Holding Company
b) Key Management Personnel: Mr. Rajeev Bali : Managing Director
c] Detail of Transactions:

Nature of Key Iﬂﬂldiﬂg nterprise over|Opening Volume Of [Volume Closing
Transaction [Management Company ‘hich related [balance as at ftransaction [transactio n balanceas at
Personnel person is ablete(01.04.2021  during the During the 31.03.2022

exercise (Rs) vear (Cr) [vear(Dr) {Rs)

influence (Rs) {Rs)
Unzecured Mo Rajeev - - 48,604 1356 6 49,054
[.oan taken  [Bali

(47.764) {840y K-) (48 604
A dvance Bubblesodft 70 - T0
Recoverable Solutions
Pt LTD. (70) () (70)

Mote: Figures in bracket () are of previous year.
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27. Earnings Per share (Basic and Diluted)

2020-21 2020-21
(R=. in 1000) (R=. in 1000}

{a) Profit / {loss) for the year (1.404) (1.241)

| Total Mumber of Equity Shares Cuistanding at the end of 4,781,510 4,761,510

the year

(c) Basic & Diluted earnings per share [0.29) (0.26)

28. Segment Reporting
Mot applicable

29, Other Statutory Information

i The Company do not have any Benami property, where any proceeding has been iniliaied orpending
againzi the Company for holding any Benami property

i The Company has not been declared as willful defauller by any bank or financial insi-
futions orother lenders.

iit During the year, the Company has not revalued ils Properiy, Plant and Equipments.

iv The Company have not traded or invested in Crypio currency or Virtual Currency during the
financial year.

v The Company have noi advanced or loaned or invesled funds to any other personis) or
enfity(ies) including foreign enfities (Intermediaries) with the undersianding that the Interme-
diary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any mannerwhat-
soever by or on behalf of the Company (Ulimate Beneficiaries); or

L)) provide any guaraniee, security or the like to or on behalf of the Ultimate Beneficiaries

vi The Company have not received any fund from any personis) or enbity(ies), including for-

eign entities (Funding Party) with the understanding (whether recorded in writing or other-
wize) that theCompany shall:

() directly or indirectly lend or invest in: other persons or entities idenfifed in any manner what-
soever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

(k] provide any guarantee, security or the like on behalf of the Ulimate Beneficiaries,

vii The Company have not any such fransacBion which is not recorded in

fhe books of accounts that has been surrendered or disclozed as in-
come during the year in the tax assessmenis under the Income Tax Act
1861 (such a=z. search or survey or any other relevant provisionz of the
Income Tax Acl, 1961.

wiil The Company do nofl have any fransactions with companies struck off under seclion 243 of
the Companies Act, 2013

30. Figures for the previous year have been regrouped / rearranged wherever considered necessary

Az per our report of even date

For Ajest Jalan & Co. For and on behalf of the Board
Chartered Accountants

ICAIFRN : 012794N

CA Abhizhek Sultania Paramjit Singh Eajeev Bali Sneh Chanhan
Partnar Director Manazing Directer  Company Secretary
MMNo 318731 DIN- 05348473 DD: 00772978 AL No. 42181

Place: New Delhi
Dated: 30.05.2022
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INTEGRATED TECHNOLOGIES LIMITED

[CIN: L31508D L 1395P LC2TT1TE]

Regd. Office: C-24, Defence Colony, New Delhi-110023
Phone: 011-41552578

Hame of the member (s} ..o

Registered address: .. ... it

Eimailiels o s e s st S S s (5

FolioRol Chend D oo om0 sl e

Ie being the member(s) holding ... _  Shanes of the above named Company hereby appoint

(1) MName_ . ... . T i Bddress: A A el A SR e o
E-mmail 10 e Cp ey ey R e s T e Signatwres. o cconnsecsane e oor Tailing himfhes;

2] MName: RPN 1 s 1 | ¢ - T e S e Ry
E-mal e ... pm L e L SR =1 =111 - R L ...ior failing hirniher;

3 MName_...... e RTEINEEEL
E-maif 1D i S = ([ 1 - 1.1 -

a5 mylour proxy o sttend and vote (on 3 poll) for mefus and on mylour behalf at the 38" Annual Gerersl Mesting of the
Company, to be held on Friday, September 30, 2022 a1 .00 a.m. at C-24, Defence Colony, New Delhi-1100242 and =t any
adjicurnment thereof in respect of such resolutions as are indicated below:

Resolutio Particular of the Resolution Oplional
n Mo.
11 we I ! we decent
assant to to the
the resolutions
resolutions
ORDINARY BUSINES S ) e
Ordinary To receive, consider and adopt the Audited Balance Sheet as at
1 Resolution 31* March, 2022 and Profit & Loss Account for the year ended

on that date, together with the reports of the Board of Direcios
and Auditors therean

Ordinary To appoint @ Director in place of Mr. Rajeey Bali  (holding
2 Resolution DIN:DOTT25878), who retires by moiation for compliance with the
reguiremwents of Sechon 152 of the Companies Act 2013, and
being eligible, offers himseif for re-appointment.

SPECIAL BUSINESS
3 Spacial Appoiniment of Ms. Madhu Mohan {DiM:- 08710102 ) Women
Resolution Director & Independent Director
Signedthis ... . dayof ... ... SRR 1 ¥ ) Affic a3 1
Fupes
Eignature of shareholder ... ..o Favenus
Sizmp

Signature of Proxy halders) ...

Hotes:

1. This form of prozy in order to be effective should be duly completed and deposted at the Registered Office of the Company
not less than 43 hours before the commencement of the Mesting.

Z For the Resclubons, please refer to the Naotice of the 387 Annual Senesal Mesting

3. Please complete afl detaits including details of member{s} n above box before submission

INTEGRATED TECHNOLOGIES LIMITED 58




ATTENDANCE SLIP

INTEGRATED TECHNOLOGIES LIMITED

[CIM: L31305DL1995PLC2TTATE]
Regd. Cffice: C-24, Defence Colony. New Delhi-110024
Phone: 011-415525780

I"We hersby record my'our presence at the 28th Annual General Meeting of the Company at C-24, Defence Colony, Mew Defh-
110024 on Friday, September 30, 2022 3t 08.00 a:m.

Member's Folio/DP |D-Chent ID No KMemper's/Proxy's name in Block Members/Prouy's Signature

Note:

1. Piease compiete the Folio /| DP |ID-Client ID No. and name; sign this Attendance Slip and hand it over at the Attendance
Verification Counier at the ENTRANCE.

2. Elecironic copy of the Annual Report for 2022 snd Motice of the Annusl Genersl Mesting (AGM) slong with Attendance Shp
and Proxy Form are being sent fo all the members whose email address = regisiered with the CompanyDepository
Partheipant

3. Physical copy of the Annual Report for 2022 and Motice of the Annual General Mesting afong with Atendsnce Siip and Proxy
Form is sent in the permitted mode(s) te 3ll members whose email address s not registered or have reguested for 2 hard
copy.
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Ballot Form

1 MName of the Sharsholder(s) Beneficial owner

Imcluding joint holders, f any

[

Registered address of holder’ First Named

Sharehcider

3. Registerad Folio No. / Client 1D No.

4 Mumber of shares held

8. |/ we hersby exercise my our vote In respect of the resolutions to be passed through ballot for the

busimess stated in the Motice of the Company by my /our assent § decent to the said resoiution by placing
tick () mark at the appropriate box below:

Resoluti | Particular of the Resolution | Optional
omn No.
1 we 1/ we
assent to decent to
the the
resolution | resolutions
5
ORDINARY BUSINESS
Ordinary To recewve, consider and adopt the Audited Balance Sheet
1 Resolution as at 31™ March, 2022 and Profit & Loss Account for the

year ended on that date, together with the reports of the
Board of Direciors and Auditors thereon

Ordinary To sppoint a Director in place of Mr. Rsjesv Bali [holding
Resolution CHM-00T726878), who refires by notation for compliance with
the requirements of Section 152 of the Companies Act
2013, and being eligibfe. offers himself for re-appointment

ra

SPECIAL BUSINES

1 Special Appoiniment of KMs. Madhu Mohan (DiM- CRT1010Z )
Resolution VWomen Director & Independent Director

Date:

Place: Signature of Shareholder Beneficial Owner

e —————————— |
INTEGRATED TECHNOLOGIES LIMITED 60



oo v
um:-r 'D
—a, F‘unl'lmli;:': . - Q Hamur ikl ot
G et J g b = "
figh . " T l
hl:ri_lllmli | " EC-, -::-
L Tagepa TRARCAN 9 2=
I1| T i )
G T
FER | selai mimaioni] @ . e A —
0 7 Wi O Teveig L] ' .
. Fkis Mot iy
Inihg Qe Lonfi Gartlas 3 q-ﬁmr =
ot prvgtaridl Ll
v = (@ 9
o BCHNCEAHTES ) i Q Binikh
e ek gy vt ki oo Py i -t‘:
b SECTOR 28 LAl o S0P . A
L Lkl ] q = L o q Tietigle 1 Qﬂ B5 Doy Ll
o R ra il X e ot
HALIZ KHAS 2 aitrme Vet %’ T
ity w UL y
it Tha Sty " :
FinkFoul Vilw g RANGRURL it I'M'Hjun, A Doy Syt iy i!ﬁ!
W Ll % Seppelt Barviom k
i v o Qo Askus watil G
1l i | y
L “‘I'm_:ﬂ iy l"“-'.l St Al ey "'l.l.'-ll;llh Y .'¢
- N, w“"‘:h o Eha e | .
¢ 1 [}l i
, ik S =
Ciynipan 7 ra ) e |
Wl g i D, SIS - * st Q
e =i
L 4 / L
ROUTE MAP

INTEGRATED TECHNOLOGIES LIMITED



$Z00LL-IyjaQ maN ‘AucjoD souajeq ‘vZ-0 :@owO pasesibay
AALIINIT SHIDOTONHO AL AALVIODHALNI ubv

: 0] unjat eses|d ‘passalspun J

1S0d - 009



		2022-09-06T14:04:18+0530
	SNEH CHAUHAN




