G. M. Polyplast Limited

CIN No.: U25200MH2003PLC143299  ISO 9001 : 2015 CERTIFIED
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Directors’ Report

To,
The Members
G M POLYPLAST LIMITED

The Directors present the 17th Annual Report of G M POLYPLAST LIMITED (the Company) along
with the audited financial statements for the financial year ended March 31, 2020.

1. Financial Summary or Highlights:

During the financial year under review, performance of your company as under:

{Amountin Rs.)

Particulars March 31,2020 | March 31,2019
Revenue from Operations 63,14,53,430 68,11,86,061
Other Income 28,44,193 22,64,212
Total Revenue 63,42,97,623 68,64.,50,273
Less: Expenses
Cost of materials consumed 52,41,59,602 58,33,04,335
Change in 1nventorlfes of Finished goods, work-in- 28,21.258 42,84,595
progress and stock-in-trade
Other Manufacturing expenses 2,42,19,745 2,40,43,763
Employee Benefit Expense 1,46,44,880 1,18,30,132
Other Expenses 2,82,78,138 3,11,79,104
Total Expenses 59,41,23,623 65,46,41,928
Earnings before exceptional items, extraordinary
items, interest, tax, depreciation & amortization 4,01,74,000 2,88,08,345
(EBITDA)
Finance Costs 23,19411 36,29,982
Depreciation 78,02,534 43,66,356

Profit before exceptional items, extraordinary
items & tax

3,00,52,055

2,08,12,008

Exceptional items

Profit before extraordinary items & tax

3,00,52,055

2,08,12,008

Extraordinary items - Prior Period item 7,83,132

Profit before Tax 2,92,68,923 2,08,12,008
Current Tax Expenses 87,40,000 54,50,000
Tax Expense relating to prior years (22,634) -
Deferred Tax Expenses (23,79,421) (4,03,631)
Profit for the year after tax 2,29,30,979 1,57,65,639
Earnings Per Share {of Rs. 10/- each)

Basic & Diluted 229,31 157.66
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2. State of company’s affairs:

For the financial year ended 31st March, 2020, gross revenues and other income is Rs.
63,42,97,623 /- (Sixty three crore forty two lakh ninety seven thousand six hundred twenty
three rupees) compared to Rs. 68,64,50,273 /- (Sixty eight crore sixty four lakh fifty thousand
two hundred seventy three rupees) as on 31st March, 2019,

The company has made a net profit of Rs. 2,29,30,978/- (Two crore twenty nine lakh thirty
thousand nine hundred seventy eight rupees) for the year ended 31stMarch, 2020 as compared
to the previous year loss of Rs. 1,57,65,639/- (One crore fifty seven lakh sixty five thousand six
hundred thirty nine rupees) for the year ended 31stMarch, 2019.

3. Number of meetings of the board:

The board of directors met 5 (Five) during the financial year ended 31st March, 2020,

4. Dividend:

The Board of Directors of your company, after considering holistically the relevant
circumstances, has decided that it would be prudent, not to recommend any Dividend for the
year under review.

5. Transfer to Reserves:

No amount was transferred to the Reserves for the year under review.

6. Directors:

In accordance with the provisions of the Companies Act, 2013 and the Articles of Association of
the Company, Mrs. Sarita Dinesh Sharma, Executive Director of the Company, will retire by

rotation at the ensuing Annual General Meeting and being eligible, offers herself for re-
appointment.
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7. Key Managerial Personnel;

Mr. Tushar Nitinchandra Pandya and Ms. Dimple Amrit Parmar were appointed as Chief
Financial Officer and Company Secretary, respectively, (Key Managerial Personnel(s)) of the
Company in the meeting of the Board of Directors held on August 30, 2020.

Ms. Dimple Amrit Parmar is also designated as the Compliance Officer of the Company.

Mr. Dinesh Balbirsingh Sharma, Existing Director, was appointed as the Managing Director of
the Company in the meeting of the members held on February 27, 2020.

8. Extract of Annual Return:

The extract of Annual Return required under Section 134(3)(a) of the Companies Act, 2013
read with Rule 12(1)of the Companies (Management and Administration) Rules, 2014, is
annexed herewith as Annexure I and has been uploaded on the Company’s website. The web-
link as required under the Companies Act, 2013 is as under:

http://www.gmpolyplast.com

9. Material changes and commitments, if any, affecting the financial position of the
company which have occurred between the end of the financial year of the company to
which the financial statements relate and the date of the report:

A) In terms of authority given to the Board of Directors by the Articles of Association of the
Company and pursuant to the Ordinary Resolution passed by the shareholders in Extra
Ordinary General Meeting held on March 19, 2020, the board of directors had allotted
15,00,000 (Fifteen Lakh) equity shares, having a nominal value of Rs. 10/- (Ten Rupees}
each at a price of Rs. 10/- (Ten rupees) per share aggregating to Rs. 1,50,00,000/- (One
crore fifty lakh rupees) as fully paid bonus shares to the existing shareholders of the
company in the meeting of Board of Directors held Monday, June 22, 2020.

The Company had with the requisite approvals, converted itself from Private Limited
Company to Limited Company by passing special resolution in the meeting of the members
of the Company held on July 06, 2020 & fresh Certificate of Incorporation was issued to
company by Registrar of Companies, Mumbai on July 30, 2020.

B) The members of the Company had passed the Special Resolution in Extra Ordinary General
Meeting held on August 30, 2020 for listing its Equity shares on SME Platform of BSE
Limited (“SME Exchange”). The company has appointed M/S. Gretex Corporate Services
Private Limited as Lead Manager to execute the listing procedure in compliance with SEBI
(Issue of Capital & Disclosure Requirements) Regulations, 2018, SEBI (Listing Obligation &
Disclosure Requirements) Regulations, 2015 & Securities Contract Regulation Act, 1956,
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C) The Board of Directors had constituted the following committees vide the Board Resolution

passed by the Directors in Board Meeting held on September 05, 2020:

i. Audit Committee consisted of following persons:

“Name of the Director

Dinesh Ravjibilai VRatH'od“

Non-Executive Director /

Independent Director
Subramanian Ramaswamy Member Non-Executive Director /
Vaidya Independent Director
Balbirsingh Bholuram Sharma | Member Non-Executive Director / Non-

Independent Director
Dinesh Balbirsingh Sharma Member Managing Director / Non-

Independent Director

ii. Nomination and Remuneration Committee consisted of following persons:

Name of the Direct Designationin |-
E e Committee -
Subramanian Ramaswamy Vaidya| Chairman
Independent Director
Dinesh Ravjibhai Rathod Member Non-Executive Director /
Independent Director
- Balbirsingh Bholuram Sharma Member Non-Executive Director /
Non- Independent Director
Sarita Dinesh Sharma Member Executive Director / Non-
Independent Director

jii. Stakeholders Relationship Committee consisted of following persons:

Dinesh Ravjibhai Rathod Non-Executive Director /
Independent Director
Subramanian Ramaswamy Member Non-Executive Director /
Vaidya Independent Director
Balbirsingh Bholuram Sharma | Member Non-Executive Director / Non-
Independent Director
Sarita Dinesh Sharma Member Executive Director / Non-~
Independent Director
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D) The Company had adopted the following policies vide the Board Resolution passed by the
Directors in Board Meeting held on September 05, 2020.

i. Policy on code of conduct for Directors and Senior Management.

ii. Policy on code of practices and procedures for fair disclosures of unpublished price
sensitive information.

iii. Policy on Whistle Blower and Vigil Mechamsm
iv. Policy on Related Party Transactions.
v. Policy on preservation of document and archival of documents.
vi. Policy on prevention of Sexual Harassment.
vil. Policy on disclosures and internal procedures for prevention of Insider Trading.
viii. Policy on materiality for disclosures of events to stock exchanges.

ix. Policy on code of Independent Directors and policy on familiarisation of Independent
Directors.

10. Details of directors or key managerial personnel who were appointed or have resigned
during the year: ;

(A) During the financial year under review, the boérd of directors of the company was duly

constituted. The changes in the board of dlrectors or key managerial personnel of the
company are as follows: |

i) Mr. Balbirsingh Bholuram Sharma was appomted as a Director on the Board of the Company
w.e.f. February 27, 2020. !

if) Mr. Dinesh Balbirsingh Sharma, who was appoiinted as the Director of the Company, now
appointed as Managing Director w.e.f, February 27, 2020.

(B) Mr. Subramanian Ramaswamy Vaidya and Mr. Dinesh Ravjibhai Rathod were appointed as

Independent Directors of the Company in the meetmg of the members held on September
03, 2020.

11. Details of significant and material orders passed by the regulators or courts or tribunals
impacting the going concern status and company’s operations in future:

There was no significant or material order passed by any regulator or court or tribunal, which

impacts the going concern status of the company or will have bearing on company’s operations
in future.
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12,

13.

14.

15.

16.

17.

Details in respect of frauds reported by auditors under sub-section (12} of section 143:

During the financial year under review, there were no frauds reported by the auditors under
sub-section {12) of section 143.

Explanations or comments by the Board on every qualification, reservation or adverse
remark or disclaimer made by the auditor in their report:

There are no qualification, reservation or adverse remark or disclaimer made by the auditor in
their report.

Particulars of contracts or arrangements with related parties referred to in sub-section
(1) of section 188:

During the financial year under review, the Company has entered into related party
transactions covered u/s. 188 of the Companies Act, 2013. Therefore, disclosure in Form AQC- 2
for the financial year 2019-20 is annexed with this report as Annexure 1.

Loans from Directors/Relatives of Directors:

The company has not accepted any loans from the directors of the Company or their relatives.

Auditors:

The Company had appointed M/s Vivek V. Joshi & Associates., Chartered Accountants, as
Statutory Auditors for the financial year 2019-20. However M/s Vivek V, Joshi & Associates.,
had resigned w.e.f. June 1, 2020 from the designation of Statutory Auditors of the Company.

M/s Anay Gogte & Co., Chartered Accountants, (FRN: 100398W), had been appointed as
Statutory Auditors of the Company for the financial year 2019-20 to fill the casual vacancy up to

the conclusion of ensuing Annual General Meeting of the Company in the Extra Ordinary
General Meeting held on July 6, 2020.

Your directors recommend the re-appointment of M/s. Anay Gogte & Co. Chartered
Accountants, (FRN: 100398W), as Statutory Auditors of the Company to hold office from the
conclusion of the ensuing Annual General Meeting upto the conclusion of the 22# Annual
General Meeting to be held for the financial year ending March 31, 2025.

Changes in the nature of business of the company:

During the financial year under review, there was no change in the nature of business of the
company.
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18. Particulars of loans, investments, gunarantees or securities under section 186:

During the financial year under review, the company has not provided any loan or made any
investment or given any guarantee or provided any security in respect of any loan to any person
as mentioned in Section 186 of the Companies Act, 2013

19. Conservation of energy, technology absorption, foreign exchange earnings and outgo:

a. Conservation of Energy and Technology Absorption
In terms of requirements of Section 134(3)(m) of the Companies Act, 2013 read with Rule
8(3) of the Companies {Accounts) Rules, 2014 with respect to conservation of energy, the
board of directors wish to inform the members that the company always takes necessary
measures to conserve the energy wherever possible by installing electronic equipments
which marginally reduce the consumption of electricity and by spreading awareness among

the employees of the company about the optimum utilization and conservation of electricity
and water resources of the company.

The management always searches for and takes into consideration new developments in
the market and the technology so as to absorb the new technology in carrying out the
business activities of the company.

b. Foreign Exchange Earnings And Outgo
Foreign Exchange Earnings - Rs.3,11,59,367/-
Foreign Exchange Outgo - Rs. 2,54,29,857 /-

20. Details of companies which have become or ceased to be subsidiaries, joint ventures or

associate companies during the year/ Highlights of performance of subsidiaries,
associates and joint venture companies:

The company does not have any subsidiary company, associate company or joint venture.

21. Statement indicating development and implementation of a risk management policy for
the company including identification therein of elements of risk, if any, which in the
opinion of the Board may threaten the existence of the company:

Your company understands that risk evaluation and risk mitigation is a function of the board of
directors of the company. The Board is fully committed to developing a sound system for
identification and mitigation of applicable risks—viz., systemic and non-systemic—on a
continuous basis. The board is of the opinion that at present, there are no material risks that
may threaten the very existence and functioning of your company.
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22.

23.

Details in respect of adequacy of internal financial controls with reference to the
Financial Statements:

a) Your directors hereby report that, your company has maintained adequate internal controls
commensurate with its size and its nature of the operation. There are suitable monitoring
procedures in place to provide reasonable assurance for accuracy and timely reporting of
the financial information and compliance with the statutory requirements. There are proper
policies, guidelines and delegation of powers issued for the compliance of the same across
the company.

b) For the purpose of ensuring accuracy in the preparation of the financials, your company has
implemented various checks and balances like periodic reconciliation of major accounts,
review of accounts, obtaining confirmation of various balances and proper approval
mechanism.

¢) Your company has documented all major processes in the area of expenses, bank
transactions, payments, statutory compliances and period end financial accounting process.
Your company is continuously putting its efforts to align the processes and controls with the
best practices in the industry.

Public Deposits:

During the year under review, the Company has not accepted or renewed any deposits within
the meaning of Section 73 and 76 of the Companies Act, 2013 read with Companies (Acceptance
of Deposits) Rules, 2014.

24. Details about the policy developed and implemented by the company on corporate social

25,

responsibility initiatives taken during the year:

As the Company is not having net worth of rupees five hundred crore or more, or turnover of
rupees one thousand crore or more or a net profit of rupees five crore or more during any
financial year, the company is not required to comply with the provisions of Section 135 of the
Companies Act, 2013 with the regard to the formation of the CSR Committee and undertaking of
social expenditure as required under the said section.

Company’s policy on directors’ appointment and remuneration including criteria for
determining qualifications, positive attributes, independence of a director and other
matters provided under sub-section (3} of section 178:

The provisions of sub-section (3} of section 178 of the Companies Act, 2013 are not applicable
to the Company.
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26.

27.

28.

29,

Safeguard at workplace:

The management takes due caré of employees with respect to safeguard at workplace. Further,
no complaints are reported by any employee pertaining to sexual harassment.

Statement on declaration éiven by independent directors under sub-section (6)
of section 149:

During the year under reviemi;r, The Company was not required to appoint independent
directors, hence no such declaration was obtained.

However, on September 03, 2:020 Mr. Subramanian Ramaswamy Vaidya and Mr. Dinesh
Ravjibhai Rathod were appointed as Independent Directors of the Company, who had issued the
required declarations.

Maintenance of cost records as specified by the Central Government under sub-section
(1) of section 148 of the Companies Act, 2013:

The Company is not required to maintain cost records under sub-section (1) of section 148 of
the Companies Act, 2013.

Directors’ Responsibility Statement:

Your directors, to the best of their knowledge and belief and according to the information and
explanations obtained by them and as required under Section 134(3) (c} of the Companies Act,
2013 state that:

a. in the preparation of the annual accounts, the applicable accounting standards have been
followed along with proper explanation relating to material departures, if any;

b. the directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the company at the end of the financial year and of the loss of
the company for that year; |

c. the directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets
of the company and for preventing and detecting fraud and other irregularities;

d. the directors have prepared the annual accounts on a going concern basis; and

e. the directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and such systems were adequate and operating effectively.
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30. Compliances of applicable Secretarial Standards:

During the financial year under review, the Company has complied with provisions of
Secretarial Standards as applicable to the company.

31. Acknowledgement:

Your directors wish to thank the stakeholders of the company for their continued support and
co-operation and employees for their dedication and the excellence they have displayed in
conducting the business operations of the company.

For and on behalf of the Board of Directors
GM POlyplaSt Limitegl . FO," G i[!; “C:‘ o i
For G M Polyplast Limited Vaotyiast Limitee

Yy

Dinesh Sharmay . npirector Sarita Sharma Director
Managing Director Director
DIN: 00418667 DIN: 00128337

Place: September 05, 2020
Date: Mumbai



G. M. Polyplast Limited

CIN No.: U25200MH2003PLC143299  1SO 9001 : 2015 CERTIFIED
Mfgrs. of : HIPS / G.P., A.B.S., P.P. & HDPE Sheets

Corporate Office : A/668, New Empire Industrial Estate, Kondivita Road,
Andheri (E), Mumbai - 400 059. Tel.: 022 - 2820 9552 / 2836 9722 1 2836 9403

Annexure -1
Form No. MGT-9
EXTRACT OF ANNUAL RETURN
As on the financial year ended on 31st March, 2019
[Pursuant to section 92(3) of the Companies Act, 2013 and Rule 12(1) of the
Companies (Management and Administration) Rules, 2014]

I. Registration and other details:

1. | CIN U25200MH2003PLC143299
2. | Registration Date November 27, 20043
3. | Name of the Company G M POLYPLAST LIMITED
4. | Category / Sub-Category of the Company Company limited by shares / Non-govt
Company
5. | Address of the Registered office and contact A-66, New Empire Industrial Estate
details Kondivita Road, Andheri East, Mumbai -
400059
6. | Whether listed company Unlisted
7. | Name, Address and Contact details of
Registrar and Transfer Agent, if any -

II. Principal business activities of the company:

All the business activities contributing 10% or more of the total turnover of the company shall be

stated:-
Sr. Name and Pescription of main products /i NIC Code of the % to total turnover of the
No. services product/ service company
1. | Manufacture of Plastic Sheets & Rolls 99885200 100%

II1. Particulars of holding, subsidiary and associate companies:

Sr.
No.

Holding / % of .
Name & Address of the | o1y / cy N/BUSINESSID. | subsidiary / | shares | APPlicable
company . Section
assogciate held

ast Limited
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IV. Share holding pattern: (Equity Share Capital Breakup as percentage of Total Equity)

i) Category-wise Share Holding:

Category of
Shareholders

No. of shares held at the beginning of
the year{As on 31-March-2019]

No. of shares held at the end of the

year[As on 31-March-2020]

Demat | Physical

Total

% of

Total

Share
s

Demat

Physical

Total

% of

Total

Share
S

%
Change
during

the
year

A. Promoters

(1} Indian

a} Individual/
HUF

- 10,000

10,000

1,00,000

1,00,000

b) Central Govt

¢) State Govt(s)

d) Bodies Corp.

) Banks / FI

f) Any other

Sub-total (A) (1)

- 10,000

1,00,000

1,00,000

(2) Foreign

a) NRlIs -

b) Other -

c) Bodies Corp.

d) Banks / FI

e) Any Other

Sub-total (A)

Total
shareholding of
Promoter (A) =

(A)(1)+(A)(2)

- 10,000

10,000

100

1,00,000

1,00,000

100

B. Public
Shareholding

1. Institutions

a) Mutual Funds

b) Banks / FI
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c) Central Govt

d) State Govt(s)

e) Venture
Capital Funds

f) Insurance
Companies

g) Fllsg

h} Foreign
Venture Capital
Funds

i) Others
(specify)

Sub-total
(B)(1):-

2.Non-
Institutions

a) Bodies Corp.

i) Indian

ii) Overseas

b) Individuals

i) Individual
shareholders
holding nominal
share capital
upto Rs. 1 lakh

ii) Individual
shareholders
holding nominal
share capital in
excess of Rs 1
lakh

c) Others
(specify)

Non Resident
Indians

Overseas
Corporate Bodies

Foreign
Nationals

Clearing
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Members

Trusts

Foreign Bodies -
DR

Sub-total
(B)(2):-

Total Public
Shareholding
(B)=(B)(1)+
(B)(2)

10,000

10,000

100

- 1,00,000

1,00,000

100 -

C. Shares held
by Custodian for
GDRs & ADRs

Grand Total

(A+B+()

10,000

10,000

100

- 1,00,000

1,00,000

100 -

ii) Shareholding of Promoters:

Sr. Shareholder’s Shareholding at the beginningof | Shareholding at the end of the year
No. Name the year (01.04.2019) (31.03.2020) %
change
%of | %of Shares 0 %of Shares | _ 1D
total | Pledged/ hoftotall ‘b oeq/ | shareho
No. of h £ 3 d No. of Shares of bered| -1ding
Shares Shares o enqumbere Shares the encumbere durin
the to total comban to total uring
company |  shares PaNY!  chares | theyear
1. Dinesh Sharma 5,000 50 - 50,000 50 - -
2. Sarita Sharma 5,000 50 - 50,000 50 - -
Total 10,000 100 - 1,00,000 100 - -
iii) Change in Promoters’ Shareholding (please épeciﬁ/, if there is no change):
Sr. Particulars Date Reason Shareholding at the Cumulative
No. beginning of the year Shareholding
during the year
No. of % of No.of | % of total
shares total shares shares
shares
1. | Dinesh Sharma
At the beginning of the year - - 5,000 50 5,000 50
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Changes during the year

29/02/2020 Sub-division 45,000 - 45,000 -
At the end of the year - - 50,000 50 5,000 50
2. | Sarita Sharma '
At the beginning of the year - - 5,000 50 50,000 50
Changes during the year 29/02/2020 Sub-division 45,000 - 45,000 -
At the end of the year - - 50,000 50 50,000 50
iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of
GDRs and ADRs}): Not applicable
v) Shareholding of Directors:
Sr. Shareholding at the | Cumulative Shareholding
No. beginning of the | during the period
period
For Each of the Directors and KMP No. of | % of total | No. of |% of total
shares | shares of the | shares | shares of the
Company Company
Dinesh Sharma
1 At the beginning of the year 5,000 50 5,000 50
2 Date wise increase/ decrease in share holding
during the year specifying the reasons for increase/
decrease (e.g. allotment/ transfer/ bonus/ sweat 45,000 i 45,000 i
equity etc.)
3 At the end of the year 50,000 50 50,000 50
Sarita Sharma
1 At the beginning of the year 5,000 50 5,000 50
2 Date wise increase/ decrease in share holding
during the year specifying the reasons for increase/
decrease (e.g. allotment/ transfer/ bonus/ sweat 45,000 i 45,000 i
equity etc.)
3 At the end of the year 50,000 50 50,000 50
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V.

VL

Indebtedness:

Indebtedness of the Company including interest outstanding/accrued but not due for payment:

Secured
Loans Unsecured Deposits Total
excluding Loans Indebtedness
deposits
Indebtedness at the beginning of
the financial year
i) Principal Amount 2,37,82,562 50,00,000 - 2,87,82,562
if) Interest due but not paid - - -
iii) Interest accrued but not due - - -
Total (i+ii+iii) 2,37,82,562 | 50,00,000 - 2,87,82,562
Change in Indebtedness during
the financial year
Addition 28,22,315 - - 28,22,315
Reduction (12,76,959) | (50,00,000) - (62,76,959)
Net Change 15,45,356 | (50,00,000) - (34,54,644)
Indebtedness at the
end of the financial year
i) Principal Amount 2,53,27,918 - - 2,53,27,918
ii) Interest due but not paid - - - -
iii) Interest accrued but not due - - - -
Total {i+ii+iii) 2,53,27,918 - - 2,53,27,918
Remuneration of directors and key managerial personnel:
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:
DSII‘;'. Particulars of Remuneration Name of MD/WTD/Manager Am(:::f:}Rs.)
Dinesh
Sharma(MD)
1 Gross salary
(a) Salary as per provisions 12.00.000 i 12,00,000
contained in section 17(1) of e
the Income-tax Act,1961
(b) Value of perquisites u/s
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17(2) Income-tax Act, 1961 -

(c)Profits in lieu of salary under
section 17(3) Income- tax Act, .
1961

Stock Option -

Sweat Equity -

B[N

Commission
- as % of profit -
- others, specify-

5 Others, please specify

Total (A) 12,00,000

- 12,00,000

B. Remuneration to other Directors:

Sr.

No Particulars of Remuneration

Total Amount (Rs.)

Sarita Dinesh Sharma

Independent Directors

Fee for attending board committee meetings

1 | Commission

Others

Total (1)

Other Non-Executive Directors

Fee for attending board committee meetings

Commission

Others

12,00,000

Total (2)

12,00,000

Total (B)=(1+2)

Total Managerial Remuneration

12,00,000
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C. Remuneration to Key Managerial Personnel Other Than MD/Manager/WTD:

Sr.

No Particulars of Remuneration

Key Managerial Personnel

CEO

CS

CFO
(Tushar Nitinchandra Pandya)
Appointed on 30/08/2020

Total
Amount
(Rs.)

1 Gross salary

(a) Salary as per provisions
contained in section 17(1) of
the Income-tax Act, 1961

(b) Value of perquisites u/s
17(2) Income-tax Act, 1961

(c)Profits in lieu of salary under
section 17(3) Income- tax Act,
1961

6,02,400

6,02,400

[

Stock Option

3 Sweat Equity

4 Commission
- as % of profit
- others, specify-

5 Others, please specify

Total (A)

6,02,400

6,02,400

VIL. Penalties / Punishment/ Compounding of Offences: Nil

For and on behalf of the Board of D
G M Polyplast Limited
For G M Polyplast Limited

Dinesh Sharma
Managing Director...

DIN: 0041866 ﬁg. Director
Place: September 05, 2020
Date: Mumbai

Sarita Sharma
Director
DIN: 00128337

irectors -
gor & i1 Pelyplast Limited

A

Director
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G. M. Polyplast Limited

CIN No.: U25200MH2003PLC143299  I1SO 9001 ; 2015 CERTIFIED
Mfgrs. of : HIPS / G.P., A.B.S., P.P. & HDPE Sheets

Corporate Office : A/GG, New Empire Industrial Estate, Kondivita Road,
Andheri {E}, Mumbai - 400 059. Tel.: 022 - 2820 9552 / 2836 9722 / 2836 9403

Annexure - I1

Form No. AOC-2

(Pursuant to clause (h} of sub-section (3) of section 134 of the Act and Rule 8(2) of the

Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including

certain arm’s length transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm'’s length basis: Nil Not Applicable

2. Details of contracts or arrangements or transactions at Arm'’s length basis:

Sr. No. Particulars Details
a. Name (s) of the related party & nature of relationship Dinesh Sharma,
Managing Director
b. Nature of contracts/arrangements/transaction Rent
C. Duration of the contracts/arrangements/transaction -
d. Salient terms of the contracts or arrangements or transaction -
including the value, if any
e. Date of approval by the Board July 15, 2019
£, Amount paid as advances, if any -
Sr. No. Particulars Details
a, Name (s) of the related party & nature of relationship Sarita Sharma,
Director
b. Nature of contracts/arrangements/transaction Rent
C. Duration of the contracts/arrangements/transaction -
d. Salient terms of the contracts or arrangements or transaction -
including the value, if any
e. Date of approval by the Board July 15, 2019
f. Amount paid as advances, if any -
Sr. No. Particulars Details
a. Name (s) of the related party & nature of relationship Balbirsingh Sharma
HUF (HUF of Director)
h. Nature of contracts/arrangements/transaction Sales Commission
C. Duration of the contracts/arrangements/transaction -
d. Salient terms of the contracts or arrangements or transaction -
including the value, if any
e. Date of approval by the Board July 15, 2019
f. Amount paid as advances, if any -

For G M Polypiast Limited

Mg. Divector gﬁor

For G ] Polyplast Limited

Factory / Works : Plot No. 15,16 &17, Survey No. 217, Dadra Village, Silvassa, Dadra Nagar Haveli - 396230. (U.TD.N.&H.)




Sr. No. Particulars Details
a Name (s) of the related party & nature of relationship Mukesh Sharma HUF
(Assaciate Concern)
b. Nature of contracts/arrangements/transaction Sales Commission
C. Duration of the contracts/arrangements/transaction -
d. Salient terms of the contracts or arrangements or transaction -
including the value, if any
e. Date of approval by the Board July 15, 2019
f. Amount paid as advances, if any -
Sr. No. Particulars Details
a. Name (s) of the related party & nature of relationship Mahima Mukesh
Sharma (Relative of
Director)
b. Nature of contracts/arrangements/transaction Sales Commission
C. Duration of the c0n'tracts/arrangements/transaction -
d. Salient terms of the contracts or arrangements or transaction -
including the value, if any
e. Date of approval by the Board July 15, 2019
f. Amount paid as advances, if any -
Sr, No. Particulars Details
a. Name (s} of the related party & nature of relationship Jyoti Dinesh Sharma
(Relative of Director)
b. Nature of contracts/arrangements/transaction Service Availed
C. Duration of the contracts/arrangements /transaction -
d. Salient terms of the contracts or arrangements or transaction -
including the value, if any
€. Date of approval by the Board July 15, 2019
f Amount paid as advances, if any -

For and on behalf of the Board of Directors

G M Pol
For G

Dinesh Sharma \wl

Managing Dirggtorsre cior
DIN: 00418667

last Limited

For G 1 Peiypiast Limited

ciyplast Limited

Sarita Sharma
Director
DIN: 00128337

Place: September 05, 2020
Date: Mumbai
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