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DIRECTORS’ REPORT

To,
The Members,
POPEES BABY CARE INDIA LIMITED

(Formerly known as Hari Govind International Limited)

Your Directors are pleased to present the 38th Annual Report of your Company together with the Audited Financial
Statements for the Financial Year ended 31st March, 2026 (“Reporting Period”).

1. FINANCIAL RESULTS

The highlights of the Company’s financial statements on a standalone basis are summarised below:
(X in Lakhs, unless otherwise stated)

Particulars 2025-26 2024-25
Revenue from Operations 260.34 -
Other Income - -
Total Revenue 260.34 -
Total Expenses 251.03 9.41
Profit / (Loss) before Exceptional Items and Tax 9.31 (9.41)
Exceptional Items - -
Profit / (Loss) before Tax 9.31 (9.41)
Tax Expense (including deferred tax) - -
Profit / (Loss) after Tax 9.31 (9.41)
Other Comprehensive Income - -
Total Comprehensive Income for the year 9.31 (9.41)
Earnings Per Share — Basic & Diluted () 0.19 (0.19)

Note: The Company changed its name from Hari Govind International Limited to Popees Baby Care India Limited during the year, and figures for
FY 2024-25 pertain to the erstwhile entity.

2. STATE OF COMPANY’S AFFAIRS / PERFORMANCE REVIEW

During the reporting period, the Company earned a Total Revenue of 260.34 Lakhs as against Nil in the previous year and
reported a Profit before Tax of X9.31 Lakhs as against a Loss before Tax of X9.41 Lakhs in the previous year. The improvement
is primarily on account of the change in management and the consequent revival of business activity.

The year under review has been transformational for the Company. Pursuant to a change in the control and management
of the Company effected through an open offer and share transfer, a new Board of Directors and management team was
inducted with effect from 7th February, 2026.

Consequent to the change in management and business focus, the name of the Company was changed from ‘Hari Govind
International Limited’ to ‘Popees Baby Care India Limited’ vide Special Resolution passed by the Members at the Extra-
Ordinary General Meeting held on 14th April, 2026, and the fresh Certificate of Incorporation pursuant to change of name
was issued by the Registrar of Companies, Mumbai on 22nd April, 2026.

3. DETAILS OF MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION OF THE
COMPANY, FROM THE END OF THE FINANCIAL YEAR TILL THE DATE OF THIS REPORT

Pursuant to Section 134(3)(l) of the Companies Act, 2013, the following material changes and commitments have occurred
between the end of the financial year (31st March, 2026) and the date of this Report, affecting the financial position of the
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Company:

e Change of Name: The name of the Company was changed from ‘Hari Govind International Limited’ to ‘Popees Baby
Care India Limited’ vide Special Resolution passed by the Members at the Extra-Ordinary General Meeting held on
14th April, 2026, and the fresh Certificate of Incorporation consequent upon change of name was issued by the
Registrar of Companies, Mumbai on 22nd April, 2026.

e Reclassification of Promoters: Pursuant to approval accorded by the Members at the Extra-Ordinary General
Meeting held on 14th April, 2026, Mr. Jugalkishore Harikishan Maniyar and Mrs. Sunita Jugalkishore Maniyar, the
erstwhile promoters of the Company, were reclassified from the ‘Promoter and Promoter Group’ category to the
‘Public’ category, and Mr. Shaju Thomas and Mrs. Linta Purayidathil Jose were classified as the new Promoters of the
Company, in accordance with Regulation 31A of the SEBI Listing Regulations.

e Change in Statutory Auditor: M/s. C.V. Paturkar & Co., Chartered Accountants, resigned as Statutory Auditors of
the Company with effect from 14th August, 2026, after conducting the statutory audit for FY 2025-26 and the
Limited Review for the quarter ended 30th June, 2026. The Board of Directors has appointed M/s. Manikandan &
Associates, Chartered Accountants, as Statutory Auditors to fill the resultant casual vacancy, subject to the approval
of the Members at this Annual General Meeting, as more particularly detailed under the ‘Statutory Auditors’ section
of this Report.

Save and except as stated above, no other material changes and commitments have occurred between the end of the
financial year and the date of this Report which affect the financial position of the Company.

4. CHANGE IN NATURE OF BUSINESS

Other than the re-alignment of the Company’s objects and business focus as stated above, there has been no other change
in the nature of business of the Company during the year under review.

5. DIVIDEND

In view of the accumulated losses and to conserve resources for the Company’s growth plans, your Directors do not
recommend any dividend for the financial year 2025-26.

5. TRANSFER TO RESERVES

Your Directors do not propose to transfer any amount to the General Reserve for the year under review.

6. MANAGEMENT DISCUSSION AND ANALYSIS

Management Discussion and Analysis Report for the Reporting Period, as stipulated under the Listing Regulations, is
presented in a separate section, which forms part of this Annual Report.

7. EXTRACT OF ANNUAL RETURN

Pursuant to Section 92(3) of the Companies Act, 2013 and Rule 12(1) of the Companies (Management and Administration)
Rules, 2014, the Annual Return in Form MGT-7 for the financial year ended 31st March, 2026 will be made available on the
Company’s website upon finalisation.

8. BOARD EVALUATION

The Nomination and Remuneration Committee has formulated criteria for evaluating the performance of the Board, its
Committees and individual Directors, including Independent Directors. The evaluation criteria include attendance and
participation in meetings, preparedness, quality of contribution and deliberations, strategic inputs, knowledge and
understanding of the Company’s business, and commitment towards the interests of shareholders and other stakeholders.
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In accordance with the provisions of the Companies Act, 2013 and the applicable SEBI Listing Regulations, the Board carried
out an annual evaluation of the performance of the Board as a whole, its Committees and individual Directors, including
Independent Directors, based on the aforesaid criteria.

The performance of the Board and its Committees was evaluated with reference to their composition, effectiveness,
functioning and contribution. The individual performance of the Directors was assessed on the basis of their contribution to
the Board and Committee meetings, including their preparedness, meaningful participation and constructive inputs.

The Independent Directors, at their separate meeting, evaluated the performance of the Non-Independent Directors and the
Board as a whole, taking into consideration the views of the Executive and Non-Executive Directors.

The evaluation of Independent Directors was undertaken by the Board, excluding the Director being evaluated, and covered
their performance as well as fulfilment of the applicable criteria for independence. No Director participated in the evaluation
of his or her own performance.

9. TRANSFER TO INVESTOR EDUCATION AND PROTECTION FUND

During the Reporting Period, the Company was not required to transfer any amount and equity shares to the Investor
Education and Protection Fund as per the provisions of Section 125 of the Act.

10. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

The Company does not have any subsidiary, joint venture or associate company during the year under review.

11. PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS (SECTION 186)

Details of loans given, investments made, guarantees given and securities provided, if any, along with the purpose for
which the loan or guarantee or security is proposed to be utilised, are provided in the notes to the Financial Statements
forming part of this Annual Report.

12. RELATED PARTY TRANSACTIONS

During the reporting period, the Company entered into transactions with related parties in the ordinary course of business
and on an arm’s length basis.

The principal related party transactions of the Company comprise purchase of finished goods from a related party entity,
with which the Company has common directors/promoters. The said purchases form part of the ordinary course of the
Company'’s business, as the Company is engaged in the business of purchasing and reselling finished baby care products.

The transactions with related parties were reviewed by the Audit Committee and the Board in accordance with the applicable
provisions. The Company has complied with the applicable provisions relating to related party transactions.

Details of related party transactions are disclosed in Note No. 21 to the Financial Statements. The particulars of contracts or
arrangements with related parties, as applicable under Section 188 of the Companies Act, 2013, are provided in Form AOC-2
is enclosed herewith as Annexure - I.

13. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND
OuUTGO

e Conservation of Energy:

The steps taken or impact on conservation of energy: N.A.




The steps taken by the Company for utilising alternate sources of energy: N.A.
The capital investment on energy conservation equipment: N.A.
e Technology Absorption:
The efforts made towards technology absorption: N.A.
The benefits derived, like product improvement, cost reduction, product development or import substitution: N.A.
In case of imported technology (imported during the last three years): N.A.
The expenditure incurred on Research and Development: N.A.
e Foreign Exchange Earnings and Outgo:

Not Applicable.

14. RISK MANAGEMENT

The Company has in place a mechanism to identify, assess, monitor and mitigate business risks and threats that may impact
the achievement of its objectives. The Board periodically reviews the risks associated with the business of the Company and
steps taken for their mitigation.

15. INTERNAL FINANCIAL CONTROLS

The Company has in place adequate internal financial controls with reference to the financial statements, commensurate
with the size, scale and complexity of its operations. During reporting period, such controls were tested and no reportable
material weaknesses in the design or operation were observed.

16. DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORK PLACE (PREVENTION, PROHIBITION AND
REDRESSAL) ACT, 2013:

The Company has in place a Policy on Prevention, Prohibition and Redressal of Sexual Harassment of Women at
Workplace and an Internal Complaints Committee, including its constitution, are in line with the requirements of
the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 for reporting and
conducting inquiry into the complaints made by the victim on the harassments at the work place. Your Company
believes that a sustainable company is built on a foundation of good governance that promotes ethical behaviour at all
levels and continues to reinforce the right environment.

During the Financial Year 2025-26, the Company has not received any complaint of sexual harassment of women at
workplace and hence, there were no complaints pending for redressal as at the end of Reporting Period.

17. SHARE CAPITAL

During the year under review, the Authorised Share Capital of the Company was increased from %5,25,00,000/- (Rupees
Five Crore Twenty-Five Lakh only) divided into 52,50,000 Equity Shares of X10/- each to X10,25,00,000/- (Rupees Ten Crore
Twenty-Five Lakh only) divided into 1,02,50,000 Equity Shares of X10/- each, with the approval of the Members.

Further, the Company allotted equity shares on preferential basis, pursuant to which the issued, subscribed and paid-up
Share Capital of the Company increased from 5,00,00,000/- (50,00,000 Equity Shares of X10/- each) to %8,52,50,000/-
(85,25,000 Equity Shares of X10/- each). The funds raised through the preferential allotment have been utilised for the
purposes stated in the respective offer documents / explanatory statements.

18. CHANGE IN PROMOTERS / SUBSTANTIAL ACQUISITION OF SHARES

During the year under review, Mr. Jugalkishore Harikishan Maniyar and Mrs. Sunita Jugalkishore Maniyar, the erstwhile
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promoters of the Company, sought reclassification from the ‘Promoter and Promoter Group’ category to the ‘Public’
category. The Members, at the Extra-Ordinary General Meeting held on 14th April, 2026, approved the said reclassification
of promoters in accordance with Regulation 31A of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015.

Consequent to the acquisition of 9,00,800 equity shares of the Company through an open offer and inter-se transfer of
shares from the erstwhile promoters, Mr. Shaju Thomas and Mrs. Linta Purayidathil Jose have been classified as the new
Promoters of the Company.

19. SECRETARIAL STANDARDS

The Company has complied with the applicable Secretarial Standards on Meetings of the Board of Directors (S5-1) and
General Meetings (SS-2) issued by the Institute of Company Secretaries of India during the year under review.

20. DEPOSITS

The Company has not accepted any deposits from the public within the meaning of Section 73 of the Companies Act, 2013
and the Companies (Acceptance of Deposits) Rules, 2014 during the year under review.

21. VIGIL MECHANISM / WHISTLE BLOWER POLICY

The Company has in place a Vigil Mechanism / Whistle Blower Policy to deal with instances of unethical behaviour, fraud
and violation of the Company’s Code of Conduct. The said policy is available on the website of the Company and provides for
adequate safeguards against victimisation of persons who use such mechanism.

22. DIRECTORS AND KEY MANAGERIAL PERSONNEL

The following changes took place in the Board of Directors of the Company during the year under review, consequent to the
change in management:

(a) Changes in Directors

Name DIN Designation BT e Effective Date
Change

Mr. Mayur Bhailal Bhanushali 08594476 Additional Director Cessation 14/05/2025

Mr. Reveesh Moolamkuzhiyil Additional Director .

Varghese 07671512 (Independent) Appointment 14/05/2025
. Additional Director .

Mr. Rishin Rasheed 09801238 (Independent) Appointment 14/05/2025

Mr. Aneesh Kumar Kuniyil Kuniyil 11093470 Whole-time Director Appointment 14/05/2025

Mr. Aneesh Kumar Kuniyil Kuniyil 11093470 Whole-time Director Resignation 03/02/2026

Mr. Jugalkishore Harikishan 00094237 | Whole-time Director Resignation | 14/02/2026

Maniyar

Mrs. Sunita Jugalkishore Maniyar 01796143 Director Resignation 14/02/2026

Ms. Aruna Mahesh Menkudale 10204791 Independent Director Resignation 14/02/2026

Mr. Shaju Thomas 06412983 Managing Director Appointment 07/02/2026

Mrs. Linta Purayidathil Jose 06413031 Non-Executive Director Appointment 07/02/2026

Mr. Reveesh Moolamkuzhiyil Varghese (DIN: 07671512) and Mr. Rishin Rasheed (DIN: 09801238), appointed as Additional
Directors (Independent) with effect from 14th May, 2025, were regularised as Independent Directors of the Company, each
for a term of 5 (five) years, by the Members at the Extra-Ordinary General Meeting held on 13th June, 2026.
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Mr. Shaju Thomas (DIN: 06412983), appointed as Managing Director with effect from 7th February, 2026, was regularised
and appointed as Managing Director of the Company for a term of 5 (five) years by the Members at the Extra-Ordinary
General Meeting held on 14th April, 2026.

In accordance with the provisions of Section 152 of the Companies Act, 2013 and the Articles of Association of the Company,
Mrs. Linta Purayidathil Jose (DIN: 06413031), Director, retires by rotation at the ensuing Annual General Meeting and, being
eligible, offers herself for re-appointment. The Board recommends her re-appointment.

(b) Changes in Key Managerial Personnel (other than Directors)

Nature of

Name Designation Effective Date
Change

Ms. Toral Shah Company Secretary & Compliance Officer Resignation 03/02/2026

Ms. Namrata J Maniyar Chief Financial Officer Resignation 03/02/2026

Ms. Divya Palliyil Sudhakaran Company Secretary & Compliance Officer Appointment 07/02/2026

Mr. Abhilash Thekkumpurath Chief Financial Officer Appointment 07/02/2026

23. DECLARATION BY INDEPENDENT DIRECTORS

The Company hasreceived declarations from all Independent Directors confirming that they meet the criteria ofindependence
as prescribed under Section 149(6) of the Companies Act, 2013 and Regulation 16(1)(b) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, and that they are not aware of any circumstance or situation which could
impair or impact their ability to discharge their duties.

24. COMMITTEES OF THE BOARD

Consequent to the change in the composition of the Board, the Board Committees were reconstituted with effect from 3rd
March, 2026, as detailed below:

(a) Audit Committee

Name of the Director Designation Category / Status

Mr. Rishin Rasheed (DIN: 09801238) Non-Executive Independent Director Chairperson
Mr. Reveesh Moolamkuzhiyil Varghese (DIN: . .

07671512) Non-Executive Independent Director Member
Mr. Shaju Thomas (DIN: 06412983) Managing Director Member

(b) Nomination and Remuneration Committee

Name of the Director Designation Category / Status
Mr. Reveesh Moolamkuzhiyil Varghese (DIN: . . .
07671512) Non-Executive Independent Director Chairperson
Mr. Rishin Rasheed (DIN: 09801238) Non-Executive Independent Director Member
Mrs. Linta Purayidathil Jose (DIN: 06413031) | Non-Executive Director Member
(c) Stakeholders Relationship Committee
Name of the Director Designation Category / Status
Mrs. Linta Purayidathil Jose (DIN: 06413031) | Non-Executive Director Chairperson
Mr. Shaju Thomas (DIN: 06412983) Managing Director Member
Mr. Reveesh Moolamkuzhiyil Varghese (DIN: . .
07671512) Non-Executive Independent Director Member

The role, powers and terms of reference of the above Committees are in accordance with the provisions of Section 177, 178 and
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178 of the Companies Act, 2013 and Regulations 18, 19 and 20 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, respectively, and are set out in the Corporate Governance Report forming part of this Annual Report.

25. NUMBER OF MEETINGS OF THE BOARD

During the financial year 2025-26, the Board of Directors met on the following dates, the intervening gap between two
consecutive meetings not exceeding the period prescribed under the Companies Act, 2013 and Secretarial Standard-1 (SS-
1):

Date of Meeting No. of Directors on Board No. of Directors Present
1 14/05/2025 4 4
2 28/05/2025 6 4
3 14/08/2025 6 4
4 07/10/2025 6 4
5 14/11/2025 6 5
6 07/02/2026 5 4
7 03/03/2026 4 4

26. NUMBER OF MEETINGS OF THE COMMITTEES
(a) Audit Committee

Sl. No. Date of Meeting No. of Members No. of Members Present
1 28/05/2025 3 3
2 14/08/2025 S 3
3 14/11/2025 3 3
4 07/02/2025 3 3

(b) Nomination and Remuneration Committee

Sl. No. Date of Meeting No. of Members No. of Members Present
1 14/05/2025 3 3
2 07/02/2026 S 3

(c) Stakeholders Relationship Committee

Date of Meeting No. of Members No. of Members Present

1 14/08/2025 3 3

27. DIRECTORS’ RESPONSIBILITY STATEMENT
Pursuant to Section 134(3)(c) read with Section 134(5) of the Companies Act, 2013, your Directors confirm that:

1. in the preparation of the annual accounts for the financial year ended 31st March, 2026, the applicable
accounting standards have been followed along with proper explanation relating to material departures;

2. the Directors have selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
Company at the end of the financial year and of the loss of the Company for that period;

3. the Directors have taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities, subject to the observations of the Statutory Auditors regarding the
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audit trail feature of the accounting software as referred to above;
4. the Directors have prepared the annual accounts on a going concern basis;

5. the Directors have laid down internal financial controls to be followed by the Company, and such internal
financial controls are adequate and were operating effectively, subject to the observations of the Statutory
Auditors as referred to under ‘Internal Control Systems and their Adequacy’ above; 47

6. the Directors have devised proper systems to ensure compliance with the provisions of all applicable laws, and
such systems were adequate and operating effectively.

28. STATUTORY AUDITORS

M/s. CV. Paturkar & Co., Chartered Accountants (FRN: 114085W), Statutory Auditors of the Company, conducted the
statutory audit of the Company for the financial year ended 31st March, 2026 (Audit Report dated 30th May, 2026) and
also carried out the Limited Review of the Company’s unaudited financial results for the quarter ended 30th June, 2026.
Thereafter, M/s. C.V. Paturkar & Co. tendered their resignation as Statutory Auditors of the Company with effect from 14th
August, 2026, citing their pre-occupation with other assignments. The Board places on record its sincere appreciation for the
services rendered by M/s. C.V. Paturkar & Co. during their tenure as Statutory Auditors.

Pursuant to Section 139(8) of the Companies Act, 2013, the Board of Directors, on the recommendation of the Audit
Committee, has appointed M/s. Manikandan & Associates, Chartered Accountants (Firm Registration No. [008520S]), Krishna
Arcade, Near Marathompilly Krishna Temple, KSRTC Road, Chalakudy, Thrissur, Kerala — 680307, as the Statutory Auditors
of the Company to fill the casual vacancy caused by the resignation of M/s. CV. Paturkar & Co. The said appointment,
together with the appointment of M/s. Manikandan & Associates as Statutory Auditors of the Company for a fresh term in
accordance with Section 139(1) of the Companies Act, 2013, is being placed for the approval of the Members at this Annual
General Meeting, as set out in the Notice convening the Meeting. M/s. Manikandan & Associates have confirmed that they
are eligible for appointment under Section 141 of the Companies Act, 2013 and are not disqualified to act as Auditors of the
Company.

The Auditors’ Report for the financial year ended 31st March, 2026, issued by M/s. C.V. Paturkar & Co., does not contain any
qualification, reservation, adverse remark or disclaimer. The observations made in the Auditors’ Report are self-explanatory
and do not call for any further comments under Section 134(3) of the Companies Act, 2013.

29. SECRETARIAL AUDITOR

Pursuant to the provisions of Section 204 of the Companies Act, 2013 read with the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014, the Company had appointed M/s. Roy Jacob & Co., Company Secretaries
(Proprietor: Mr. Roy Jacob, FCS No. 9017, C.P. No. 8220), Mumbai, as the Secretarial Auditor of the Company to conduct
the Secretarial Audit for the financial year ended 31st March, 2026. The Secretarial Audit Report issued by the Secretarial
Auditor in Form MR-3 is annexed to this Report as Annexure II.

The Secretarial Audit Report contains certain qualifications/observations. Pursuant to Section 134(3)(f) of the Companies
Act, 2013, the Board’s explanations to each such qualification/observation are set out below:

(i) Non-publication of financial results / notices under Regulation 47 of the SEBI Listing Regulations

Observation: The Company had not complied with Requlation 47 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 in respect of publication of financial results and notices to shareholders.

Board’s Explanation: The Board notes the observation. With effect from January, 2026, the Company has been publishing
its financial results and all notices to shareholders, as required under Regulation 47 of the SEBI Listing Regulations, in one
English daily newspaper and one Marathi daily newspaper having circulation in Nagpur, Maharashtra. The Company shall
continue to ensure timely compliance with the said Regulation on an ongoing basis.

(ii) Delay in filing of financial results for the quarter ended 31st December, 2025
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Observation: The financial results of the Company for the quarter ended 31st December, 2025 were submitted to the Stock
Exchange on 21st December, 2026 [date as provided — please confirm, as this appears to be significantly later than the
prescribed timeline and may require verification/correction].

Board’s Explanation: The PDF submission of the standalone financial results for the said quarter was inadvertently omitted
at the time of filing; however, the corresponding XBRL filing was completed within the prescribed timeline. Upon discovering
the omission, the Company submitted the PDF of the financial results to the Stock Exchange without delay. The Company has
since strengthened its internal filing checklist to prevent recurrence of such inadvertent omissions.

(iii) Non-compliance with Structured Digital Database (SDD) requirements under the PIT Regulations
Observation: The Company had not complied with the requirements relating to the Structured Digital Database (SDD) pursuant
to Regulations 3(5) and 3(6) of the Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015.

Board’s Explanation: The Board notes the observation. The Company has since registered with CDSL for maintenance of the
Structured Digital Database (SDD) and has also engaged M/s. Purva Sharegistry (India) Pvt. Ltd. for in-house SDD compliance
support, with effect from FY 2026-27. The Company is accordingly now compliant with the requirements of Regulations 3(5)
and 3(6) of the SEBI (Prohibition of Insider Trading) Regulations, 2015, and shall continue to ensure ongoing compliance.

30. MAINTENANCE OF COST RECORDS

The Company is not required to maintain cost records under the provisions of Companies Act, 2013.

31. NOMINATION AND REMUNERATION POLICY

Your Company has constituted a Nomination and Remuneration Committee, which has formulated a Nomination,

Remuneration and Evaluation Policy to provide a framework and set standards for the nomination and remuneration
of the Directors, Key Managerial Personnel and other employees, and evaluation of the Directors. The remuneration
policy approved by the Board of Directors is available on the website of the Company at www.popeesbabycare.com .

32. BOARD’S POLICIES

The Company has the following policies which are applicable as per the Companies Act, 2013 and the SEBI (LODR)
Regulations, 2015, which are placed on the website of the Company at www.popeesbabycare.com .

Code of Conduct for Directors and Senior Management Personnel

e Code of Conduct for Insider Trading

e Code of Fair Disclosure of Unpublished Price Sensitive Information

e Web Archival Policy

® Policy on Prevention of Sexual Harassment of Women

e Policy on Materiality of Events

@ Policy on Nomination and Remuneration

® Policy on Preservation of Documents

@ Policy on Related Party Transactions

e Policy for Board Diversity

e Whistle Blower / Vigil Mechanism Policy

e Code for Independent Directors

@ Policy on Determining Material Subsidiaries

Since the Company’s Paid-Up Equity Share Capital and Net Worth continue to be less than Rs.10 Crores and Rs.25
Crores respectively, the provisions of the SEBI (LODR) Regulations, 2015 relating to compliance of Regulations 17 to
27 and applicable clauses of Regulation 46(2) and Part C, D and E of Schedule V (Corporate Governance provisions)
are not applicable to the Company, in terms of Regulation 15 of the SEBI (LODR) Regulations, 2015.
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33. CORPORATE SOCIAL RESPONSIBILITY

The provisions of Section 135 of the Companies Act, 2013 relating to Corporate Social Responsibility are not applicable to the
Company for the year under review.

34. PARTICULARS OF EMPLOYEES

No employee of the Company was in receipt of remuneration in excess of the limits prescribed under Section 197(12) of the
Companies Act, 2013 read with Rule 5 of the Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2014, during the year under review.

35. CORPORATE GOVERNANCE

As on 31st March, 2026, the Company’s Paid-Up Equity Share Capital and Net Worth continue to be less than Rs.10 Crores
and Rs.25 Crores respectively. Hence, compliance with Regulations 17-27 of the SEBI (LODR) Regulations, 2015 does not
apply to the Company in terms of Regulation 15 thereof.

36. LISTING WITH STOCK EXCHANGES AND LISTING FEES

Equity Shares of the Company are listed on BSE Limited. The Company confirms that it has paid the Annual Listing Fees to
BSE Limited for the financial year 2025-26.

37. MANAGEMENT DISCUSSION AND ANALYSIS REPORT:

The Management Discussion and Analysis Report on the business and operations of the Company for the financial year
ended 31st March 2026 as stipulated under Regulation 34 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘Listing Regulations’) and under the provisions of the Companies Act, 2013 (the Act) is annexed as an
Annexure Il to this report.

38. COMPLIANCE WITH CODE OF CONDUCT

The Company has adopted a Code of Conduct for the Board of Directors and Senior Management Personnel in accordance
with the applicable provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Code of Conduct is available on the Company’s website. All members of the Board of Directors and Senior Management
Personnel have affirmed compliance with the Code of Conduct for the financial year ended 31 March 2026.

39. PROCEEDINGS PENDING UNDER THE INSOLVENCY AND BANKRUPTCY CODE, 2016

There are no applications made or proceedings pending under the Insolvency and Bankruptcy Code, 2016 during the year
under review.

40. COMPLIANCE WITH THE PROVISIONS OF MATERNITY BENEFITS ACT, 1961

During the Reporting Period, the Company has complied with the provisions relating to the Maternity Benefits Act, 1961.
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41. GENERAL

Your Directors state that no disclosure or reporting is required in respect of the following items as there were no transactions
on these items during the Reporting Period:

a.

During the year under review, the Company has not issued any shares under any Employee Stock Option Scheme
(ESOP) and has not undertaken any Buyback of its securities.

No significant or material orders were passed by the Regulators or Courts or Tribunals which impact the going
concern status and Company’s operations in future.

At present, Directors are not receiving any remuneration from the Company in view of the financial constraints;
hence, the disclosure of the ratio of remuneration of each Director to the median employee’s remuneration, and
other particulars under Section 197(12) of the Companies Act, 2013 read with Rule 5 of the Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014, is not applicable to the Company.

No fraud has been reported by the Auditors to the Audit Committee or the Board.
There was no instance of one time settlement with any Bank or Financial Institution.

There was no revision of financial statements and/or Board’s Report of the Company.

42. ACKNOWLEDGEMENTS

Your Directors place on record their sincere appreciation for the co-operation and support extended by the Shareholders,
Bankers, Regulatory Authorities, BSE Limited, the Registrar and Share Transfer Agent, customers, vendors and business
associates. Your Directors also wish to place on record their appreciation for the dedication and commitment shown by the
employees of the Company.

For and on behalf of the Board of Directors of
Popees Baby Care India Limited

Sd/- Sd/-

Shaju Thomas Linta Purayidathil Jose
Chairman & Managing Director Director

DIN: 06412983 DIN: 06413031

Place: Nagpur
Date: 08/09/2026
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Annexure |

FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts)
Rules, 2014

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related parties referred
to in sub section (1) of section 188 of the Companies Act, 2013 including certain arms length transaction under third
proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm’s length basis.
NIL
2. Details of contracts or arrangements or transactions at Arm’s length basis.

[ Amount in Lakhs

| SL. No. Particulars _ i Details
a) Name (s) of the related party & nature of relationship Popees Baby Care
Products Limited
b) Nature of contracts/arrangements/transaction 1. Purchase
c) Duration of the contracts/arrangements/transaction i Throughout the year
d) Salient terms of the contracts or arrangements or transaction | The transactions were
including the value, if any on arms’ length basis
and in ordinary course of
business
e) Date of approval by the Board 03/03/2026
f) Amount of the contracts/ arrangements/ transactions 236.16 Lakhs
g) Amount paid as advances, if any NIL

For and on behalf of the Board of Directors of
Popees Baby Care India Limited

Sd/- Sd/-

Shaju Thomas Linta Purayidathil Jose
Chairman & Managing Director Director

DIN: 06412983 DIN: 06413031

Place: Nagpur
Date: 08/09/2026
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Annexure |l
Form No. MR-3

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 31st MARCH, 2026

[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the
Companies (Appointment and Remuneration Personnel) Rules, 2014]

To,
The Members,
Popees Baby Care India Limited

| have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence to
good corporate practices by Popees Baby Care India Limited (previously known as Hari Govind International Ltd.),
(hereinafter called the company). Secretarial Audit was conducted in a manner that provided me a reasonable basis for
evaluating the corporate conducts/statutory compliances and expressing my opinion thereon.

Based on my verification of the books, papers, minute books, forms and returns filed and other records maintained by
the company and also the information provided by the Company, its officers, agents and authorized representatives
during the conduct of secretarial audit, | hereby report that in my opinion, the company has, during the audit period
covering the financial year ended on 31st March, 2026 complied with the statutory provisions listed hereunder, except
which are specifically mentioned therein and also that the Company has proper Board-processes and compliance-
mechanism in place to the extent, in the manner and subject to the reporting made hereinafter:

| have examined the books, papers, minute books, forms and returns filed and other records maintained by the
Company for the financial year ended on 31st March 2026 according to the provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made thereunder;
1. The minutes of the meetings has not been produced for our verification.
2.. There were delay in filing form MGT-14, form SH-7 and other forms required to be filed under various
provisions of the Companies Act, 20123 during the year under audit.
(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made there under;
(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed there under:
(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the extent of Foreign
Direct Investment, Overseas Direct Investment and External Commercial Borrowings: Not applicable to the

Company during the Audit period.

(v) 1. The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act,
1992 (‘SEBI Act’) and which are applicable to the company.

(a) The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation,
2015.

i. The company has not complied with the Regulation 47 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 in respect of publication of financial results and notices to shareholders.
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ii. Financial results for quarter ended December 2025 were submitted to the Stock exchange on 21*' December
2026.

(b) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations,
2011.

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015.
The company wasn’t complied with the requirements of the Structured Digital Database (SDD) pursuant
to provisions of Regulation 3(5) and 3(6) of Securities and Exchange Board of India (Prohibition of Insider
Trading) Regulations, 2015 (PIT Regulations)

(d) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018.

(e) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations,
1993 regarding the Companies Act and dealing with client.

2. The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, 1992
(‘SEBI Act’) are not applicable to the company:

(@) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021.
(b) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018.

(c) The Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations,
2021.

(d) The Securities and Exchange Board of India (Share Based Employee and Sweat Equity) Regulations, 2021.

(VI) ‘The Management has represented that, based on its assessment, no specific laws are uniquely applicable to the
Company’

| have also examined compliance with the applicable Secretarial Standards issued by The Institute of Company
Secretaries of India.

Based on our such examination and further based on the Representation of the Management of the Company, the
Company has during the period under review complied with the provisions of the Act, Rules, Regulations, Guidelines,
Standards, etc. mentioned above, except the non- compliances given in respective paragraphs.

| further report that:

During the period under review, the Company issued 35,25,000 equity shares of Rs. 10 each on preferential allotment
basis. Pursuant to the Share Purchase Agreement dated 14 May 2025 and the subsequent open offer, the control
and management of the Company changed. The name of the Company was changed from Hari Govind International
Limited to Popees Baby Care India Limited vide Special Resolution passed at the Extraordinary General Meeting held
on 14 April 2026, with effect from 22 April 2026

There were changesin the composition of the Board of Directors during the period under review. Subject to observations
mentioned in Clause | above, adequate notice is given to all directors to schedule the Board Meetings, agenda and
detailed notes on agenda were sent at least seven days in advance, and a system exists for seeking and obtaining
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further information and clarifications on the agenda items before the meeting and for meaningful participation at the
meeting. Majority decision is carried through while the dissenting members’ views are captured and recorded as part
of the minutes.

| further report that there are adequate systems and processes in the company commensurate with the size and
operations of the company to monitor and ensure compliance with applicable laws, rules, regulations and guidelines.

| further report that:

1.

Maintenance of Secretarial record is the responsibility of the management of the Company. Our responsibility is
to express an opinion on these Secretarial Records based on our Audit.

I have followed the audit practices and processes as were appropriate to obtain reasonable assurance about the
correctness of the contents of the Secretarial records. The verification was done on the test basis to ensure that
correct facts are reflected in the Secretarial records. | believe that the processes and practices, | followed provide
a reasonable basis for of opinion.

Where ever required, | have obtained the Management Representation about the compliance of Laws, Rules and
Regulations and happening of events etc.

The compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards is the
responsibility of the management. My examination was limited to the verification of procedures on the test basis.
The secretarial audit report is neither an assurance as to the future viability of the company not the efficacy or
effectiveness with which the management has conducted the affairs of the company.

For Roy Jacob & Co.
Company Secretary

Place: Mumbai
Date: 08/09/2026 Sd/-

(Roy Jacob)

Proprietor

FCS No.: 9017, C. P No.: 8220
UDIN: FO09017H001410384
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CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS

(Pursuant to Regulation 34(3) and Schedule V Para C Clause (10)(i) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015)

To,
The Members of
POPEES BABY CARE INDIA LIMITED

We have examined the relevant registers, records, forms, returns and disclosures received from POPEES BABY CARE
INDIA LIMITED (Previously known as Hari Govind International Limited) having CIN: L99999MH1989PLC050528 and
having registered office at 125, Wardhman Nagar Nr. Radha Krishna Mandir, Nagpur, Maharashtra-440008 (hereinafter
referred to as ‘the Company’), produced before me/us by the Company for the purpose of issuing this Certificate, in
accordance with Regulation 34 (3) read with Schedule V Para-C Sub clause 10 (i) of the Securities Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

In our opinion and to the best of our information and according to the verifications (including Directors Identification
Number (DIN) status at the portal www.mca.gov.in) as considered necessary and explanations furnished to me by the
Company & its officers, we hereby certify that none of the Directors on the Board of the Company as stated below for
the financial Year ending March 31, 2026 have been debarred or disqualified from being appointed or continuing as
Directors of companies by the Securities and Exchange Board of India, Ministry of Corporate Affairs, or any such other
Statutory Authority.

Sr No ame of Directors DIN Date of Appointment
1 Shaju Thomas 06412983 07/02/2026
2 Linta Purayidathil Jose 06413031 07/02/2026
3 Reveesh Varghese 07671512 14/05/2025
4 Rishin Rasheed 09801238 14/05/2025

Ensuring the eligibility for the appointment/continuity of every Director on the Board is the responsibility of the

management of the Company. Our responsibility is to express an opinion on these based on our verification. This

certificate is neither an assurance as to the future viability of the Company nor of the efficiency or effectiveness with
which the management has conducted the affairs of the Company.

For Roy Jacob & Co

Company Secretaries

Sd/-
Place: Mumbai (Roy Jacob)
Date: 08/09/2026 Proprietor
(C.P. No.8220), (FCS No.9017)
UDIN: FO09017H001410593
P.R N0.6461/2025




Annexure Il

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

For the Financial Year 2025-26 (year ended 31st March, 2026)
[Pursuant to Regulation 34(2)(e) read with Part B of Schedule V of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015]

1. Industry Structure and Development

Popees Baby Care India Limited (formerly Hari Govind International Limited), originally incorporated under the Companies
Act, 1956, has its Registered Office situated in the State of Maharashtra and its Corporate Office in the State of Kerala. During
the year under review, the Company underwent a change in management and control with effect from 7th February, 2026,
and, pursuant to approval of the Members, re-aligned its objects to carry on business as manufacturer, maker, processor,
buyer, seller, distributor, importer and exporter of ready-made garments and textiles, baby food, health drinks, beverages,
toys, and toiletries and hygiene products of all kinds, across the globe, offline as well as online through websites and mobile
applications. Consequent to the said change, the name of the Company was changed to ‘Popees Baby Care India Limited’
with effect from 22nd April, 2026.

During the year under review, the Company’s activity remained at an early/revival stage, with the textile and readymade
garments trading vertical accounting for the Company’s only recorded operating income, while the baby food, health drinks,
toys and toiletries/hygiene products verticals are yet to commence generating revenue. The Indian baby-care and infant-
hygiene products industry, along with the broader FMCG and textile sectors, continues to grow steadily on the back of rising
disposable incomes, growing awareness of hygiene and wellness, and the rapid expansion of e-commerce and D2C (direct-
to-consumer) channels, which the Company intends to leverage as it scales up its operations.

2. Opportunities and Threats

Opportunities: The Company’s re-entry into business, backed by an experienced new management team, provides an
opportunity to build a diversified consumer-facing portfolio spanning garments and textiles, baby care, and allied hygiene
and consumer products. Growing organised retail, online marketplaces and increasing consumer preference for branded,
quality-assured baby-care and hygiene products present significant growth avenues, both domestically and through exports.
The diversified enabling objects of the Company provide flexibility to reallocate focus toward higher-growth verticals as the
business scales up.

Threats: The Company operates in a competitive environment with the presence of well-established national and international
players across the baby-care, FMCG and textile segments. Volatility in raw material and input prices, changes in consumer
preferences, regulatory changes relating to product safety/standards, and general macro-economic conditions could impact
the Company’s performance. The Company’s accumulated losses and limited operating history in its re-aligned business lines
also present execution risk during the initial phase of scale-up.

3. Segment-wise / Product-wise Performance

The Company operates in a single reportable business segment under applicable Accounting Standards. Performance across
the principal business verticals contemplated under the Company’s objects during the year under review is summarised
below:

Segment / Business Vertical  Nature of Activity (per Objects Clause) Performance Highlights (FY 2025-26)
Ready-made Garments & | Manufacturing, trading, import/export of textiles, | Revenue of 260.00 Lakhs recorded
Textiles yarn, cloth and readymade garments during the year

Baby Food, Health Drinks & | Manufacturing, buying, selling, import/export of | Nil revenue; business yet to
Beverages baby food, health drinks and beverages commence
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Segment / Business Vertical  Nature of Activity (per Objects Clause) Performance Highlights (FY 2025-26)

Tovs Manufacturing, buying, selling, import/export of | Nil revenue; business vyet to
¥ toys commence
o . Manufacturing, buying, selling, import/export of | Nil revenue; business et to
Toiletries & Hygiene Products - < 'y : & e ./ . E
toiletries and hygiene products of all kinds commence

Revenue from operations for the year under review was entirely attributable to trading in readymade garments/textiles,
reflecting the initial phase of the Company’s revival under the new management. The baby food, health drinks and beverages,
toys, and toiletries and hygiene products verticals are at a nascent stage and are expected to be scaled up in the coming
years.

4. Outlook

With the change in management, infusion of fresh capital through the preferential allotment of equity shares, and the
re-alignment of the Company’s objects towards baby care, garments, textiles and allied consumer products, the Board is
optimistic about the Company’s prospects. The management intends to scale up operations in a calibrated manner, build its
product portfolio and distribution network, including online and app-based channels, in the ensuing years, while maintaining
compliance and cost discipline.

5. Risks and Concerns

e Market Risk — exposure to price fluctuations in textile, garment and other input/raw material costs, and to
demand cyclicality across the Company’s product verticals.

e Credit Risk — exposure to counterparties in trading, and to loans/advances extended in the ordinary course,
including to related parties as disclosed in the notes to the Financial Statements.

e Liquidity Risk — the Company’s ability to meet its short-term obligations, which the Board monitors on an
ongoing basis; as at 31st March, 2026, the Company’s current assets exceeded its current liabilities.

e Regulatory and Execution Risk — compliance with the Companies Act, 2013, SEBI Listing Regulations, FEMA (for
any cross-border trade), and product-safety/labelling regulations applicable to baby-care, food and hygiene
products, together with execution risk associated with scaling up newly re-aligned business lines.

e Foreign Exchange Risk — arising from any cross-border import/export activity undertaken as the Company’s
international trade scales up.

6. Internal Control Systems and their Adequacy

The Company has in place internal control systems commensurate with the size and nature of its business and operations,
covering financial reporting, procurement and statutory compliance. These systems are periodically reviewed to ensure that
transactions are properly authorised, recorded and reported, and assets are safeguarded against loss from unauthorised use
or disposition, and are subject to review by the Statutory Auditors as part of the annual audit process.

7. Discussion on Financial Performance with respect to Operational Performance

Total income for FY 2025-26 was X260.34 Lakhs, entirely comprising revenue from operations, as against Nil in FY 2024-25
(the Company having had no revenue from operations or other income in that year). Total expenses increased to 251.02
Lakhs (FY 2024-25: %9.40 Lakhs), on account of the commencement of trading operations during the year, resulting in a profit
before tax of X9.32 Lakhs as against a loss before tax of X9.40 Lakhs in the previous year.

Particulars (X in Lakhs) FY 2025-26 FY 2024-25 % Change
Revenue from Operations 260.34 0.00 NM*
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Particulars (X in Lakhs) FY 2025-26 FY 2024-25 % Change
Other Income 0.00 0.00 NM*
Total Income 260.34 0.00 NM*
Total Expenses 251.02 9.40 NM*
EBITDA / (Loss) 9.32 (9.40) NM*
Finance Costs 0.00 0.00 NM*
Depreciation & Amortisation 0.00 0.00 NM*
Profit / (Loss) Before Tax (PBT) 9.32 (9.40) NM*
Tax Expense 0.00 0.00 NM*
Profit / (Loss) After Tax (PAT) 9.32 (9.40) NM*

* NM: Not Meaningful, on account of Nil or negligible base figures in the previous year and/or a change in sign (loss to profit) during the year

under review.

8. Material Developments in Human Resources / Industrial Relations

The Company had no employees on its rolls during a substantial part of the year under review other than its Key Managerial
Personnel. Consequent to the change in management, the Company is in the process of building its human resource base
to support its new business operations. Industrial relations remained cordial during the year, with no material disputes
reported.

9. Details of Significant Changes in Key Financial Ratios

In accordance with the applicable disclosure requirements under Schedule Il to the Companies Act, 2013, the following key
financial ratios are presented, together with explanations for any change of 25% or more as compared to the immediately
preceding financial year:

FY 2025-26 FY 2024-25 % Variance

Explanation (where variance 225%)

Current Ratio

26.52

58.76

-54.86%

Decrease primarily due to the increase in
current liabilities during the year outpacing
the increase in current assets.

Debt-Equity Ratio

0.01

0.01

-51.75%

Decline driven by the increase in equity
share capital pursuant to the preferential
allotment during the vyear; absolute
borrowings remained unchanged.

Debt Service Coverage Ratio

NA

NA

NM

The Company had no scheduled debt
repayment or interest obligations during
either year.

Return on Equity (%)

1.29%

(2.67)%

NM

Improvement driven by the Company
recording a profit after tax during the
year as against a loss in the previous year,
following revival of business operations.

Inventory Turnover Ratio

NA

NA

NM

The Company did not carry any inventory
during either year.

Trade Receivables Turnover
Ratio

1.77 times

NA

NM

Not comparable, as the Company had no
revenue from operations in the previous
year.

Trade Payables Turnover Ratio

8.26 times

NA

NM

Not comparable, as the Company made no
purchases in the previous year.

Net Capital Turnover Ratio

0.56 times

NA

NM

Not comparable, as the Company had no
revenue from operations in the previous
year.
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FY 2025-26 FY 2024-25 % Variance Explanation (where variance 225%)

Not comparable, as the Company had no
Net Profit Ratio (%) 3.46% NA NM revenue from operations in the previous
year.

Improvement driven by the Company
1.28% (2.63)% NM recording a profit before tax during the
year as against a loss in the previous year.

Return on Capital Employed
(%)

The Company does not hold any significant
investments generating returns.
* NA: Not Applicable; NM: Not Meaningful, in each case for the reasons stated in the ‘Explanation’ column above.

Return on Investment NA NA NM

10. Details of Any Change in Return on Net Worth

Return on Net Worth (RONW), computed as Profit/(Loss) after Tax divided by closing Net Worth, stood at 1.29% for FY 2025-
26 as against (2.67)% for FY 2024-25. The improvement in RONW is primarily attributable to the Company recording a profit
after tax of X9.00 Lakhs during the year, as against a loss after tax of 9.00 Lakhs in the previous year, following the revival
of business operations under the new management, coupled with the increase in Net Worth pursuant to the preferential
allotment of equity shares during the year.

11. Disclosure of Accounting Treatment

The financial statements of the Company have been prepared in accordance with the applicable Indian Accounting Standards
(Ind AS) notified under Section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended, and other generally accepted accounting principles in India. There has been no deviation from the
prescribed Accounting Standards in the preparation of the financial statements for the year under review.

12. Any Other Material Developments Relevant to the Company’s Business

Save and except as disclosed elsewhere in this Report and this Annual Report — including the change in management and
control of the Company, the change of name to ‘Popees Baby Care India Limited’, the re-alignment of the Company’s objects,
the reclassification of promoters, and the preferential allotment of equity shares — there have been no other material
developments during the year under review which, in the opinion of the Board, are likely to have a material impact on the
operations, performance or financial position of the Company.

13. Cautionary Statement

Statements in this Management Discussion and Analysis Report describing the Company’s objectives, projections, estimates
and expectations may be ‘forward-looking statements’ within the meaning of applicable laws and regulations. Actual results
may differ materially from those expressed or implied due to various risks and uncertainties, including changes in government
regulations, tax laws, economic conditions, demand-supply conditions, raw material prices, exchange rate fluctuations and
other factors over which the Company does not have direct control. The Company assumes no obligation to publicly update
or revise any forward-looking statements, whether as a result of new information, future events or otherwise.

For and on behalf of the Board of Directors of
Popees Baby Care India Limited

Sd/- Sd/-

Shaju Thomas Linta Purayidathil Jose
Chairman & Managing Director Director

DIN: 06412983 DIN: 06413031

Place: Nagpur
Date: 08/09/2026
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C.V.PATURKAR &CO. Chandrashekhar V. Paturkar
CHARTERED ACCOUNTANTS B.Com FCA

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF POPEES BABY CARE INDIA LIMITED
(Formerly known as Harigovind International Limited)

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of POPEES BABY
CARE INDIA LIMITED (formerly known as Hari Govind International Limited)

(“the Company”), which comprise the Balance Sheet as at March 31, 2026, the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity
and the Statement of Cash Flows for the year ended on that date, and a summary of the
significant accounting policies and other explanatory information (hereinafter referred to as
“the standalone financial statements”) being submitted by the company pursuant to
requirement of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulation”) which has been initialed by us only for identification purposes.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements:

0] are presented in accordance with the requirements of regulation 33 of the listing
regulations in this regard; and

(ii) give the information required by the Companies Act, 2013 (“the Act”) in the manner
so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting
principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2026, the profit and loss and total comprehensive income, changes in
equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing specified under section 143(10) of the Act (SAs). Our responsibilities
under those Standards are further described in the Auditor’'s Responsibilities for the Audit of
the Standalone Financial Statements section of our report. We are independent of the
Company in accordance with the Code
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of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the
independence requirements that are relevant to our audit of the standalone financial
statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the standalone financial statements.

Information Other than the Standalone Financial Statements and Auditor’'s Report
Thereon

The Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Management Discussion and
Analysis, Board’s Report including Annexures to Board’s Report, Business Responsibility
Report, Corporate Governance and Shareholder’s Information, but does not include the
standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon. In connection with our audit of
the standalone financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the standalone
financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information; we are required to report that
fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance, total comprehensive income,
changes in equity and cash flows of the Company in accordance with the Ind AS and other
accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting
process.



Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

i. [dentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

ii. Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

iii. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

iv. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the standalone financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

v. Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all



relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of
the current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity and the Statement of Cash Flow dealt with by this
Report are in agreement with the relevant books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

e) On the basis of the written representations received from the directors as on March 31,
2026 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2026 from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“‘Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to
us, the remuneration paid by the Company to its directors during the year is in accordance
with the provisions of section 197 of the Act.

h) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements.

i. The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including derivative
contracts.



iii. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

2. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure B” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

For C. V. Paturkar& Co.
Chartered Accountants

CAC. V. Paturkar
Proprietor
Mem. No. 033383
FRN 114085W
UDIN:- 26033383DQNEHU5090

Place:- Nagpur
Date 30/05/2026



ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of POPEES BABY CARE INDIA
LIMITED (Formerly known as HariGovind International Limited) of even date]

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of POPEES BABY
CARE INDIA LIMITED (Formerly known as Harigovind International Limited)(“the Company”)
as of March 31, 2026 in conjunction with our audit of the standalone financial statements of
the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to respective
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) issued by the Institute of Chartered Accountants of India and the Standards on Auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the internal financial controls system over financial reporting
of the Company.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of



financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company’s assets that could have a material effect on the financial
statements.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2026, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India.

For C. V. Paturkar& Co.
Chartered Accountants

CA C. V. Paturkar
Proprietor
Mem. No. 033383
FRN 114085W
UDIN:- 26033383DQNEHU5090

Place:- Nagpur
Date 30/05/2026



ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of POPEES BABY CARE INDIA
LIMITED (Formerly known as Harigovind International Limited) of even date]

i. In respect of the Company’s fixed assets:

(@) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) The Company has a program of verification to cover all the items of fixed assets in a phased
manner which, in our opinion, is reasonable having regard to the size of the Company and the
nature of its assets. Pursuant to the program, certain fixed assets were physically verified by
the management during the year. According to the information and explanations given to us,
no material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us, the records examined by us and
based on the examination of the conveyance deeds / registered sale deed provided to us, we
report that, the title deeds, comprising all the immovable properties of land and buildings which
are freehold, are held in the name of the Company as at the balance sheet date. In respect of
immovable properties of land and building that have been taken on lease and disclosed as
fixed assets in the standalone financial statements, the lease agreements are in the name of
the Company.

ii. As explained to us, inventories have been physically verified during the year by the
management at reasonable intervals. No material discrepancy was noticed on physical
verification of stocks by the management as compared to book records.

iii. According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has not granted any loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships or other parties listed in the
register maintained under Section 189 of the Companies Act, 2013. Consequently, the
provisions of clauses iii(a), (b) and (c)of the order are not applicable to the Company.

iv. According to the information and explanations given to us, in respect of statutory dues:

(a) The Company has generally been regular in depositing undisputed statutory dues,
including Provident Fund, Employees’ State Insurance, Income Tax, Goods and Service Tax,
Customs Duty, Cess and other material statutory dues applicable to it with the appropriate
authorities.

(b) There were no undisputed amounts payable in respect of Provident Fund, Employees’
State Insurance, Income Tax, Goods and Service Tax, Customs Duty, Cess and other material
statutory dues in arrears as at March 31, 2026, for a period of more than six months from the
date they became payable.

v. In our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of Sections 185 and 186 of the Act in respect of grant of
loans, making investments and providing guarantees and securities, as applicable.



vi. The Company has not accepted deposits during the year and does not have any unclaimed
deposits as at March 31, 2026, and therefore, the provisions of the clause 3 (v) of the Order
are not applicable to the Company.

vii. The maintenance of cost records has not been specified by the Central Government under
section 148(1) of the Companies Act, 2013 for the business activities carried out by the
Company. Thus reporting under clause 3(vi) of the order is not applicable to the Company.

viii. The Company has not taken any loans or borrowings from financial institutions, banks and
government or has not issued any debentures. Hence reporting under clause 3 (viii) of the
Order is not applicable to the Company.

ix. The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) or term loans and hence reporting under clause 3 (ix) of the Order
is not applicable to the Company.

x. To the best of our knowledge and according to the information and explanations given to
us, no fraud by the Company or no material fraud on the Company by its officers or employees
has been noticed or reported during the year.

xi. In our opinion and according to the information and explanations given to us, the Company
has paid/provided managerial remuneration in accordance with the requisite approvals
mandated by the provisions of section 197 read with Schedule V to the Act.

xii. The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the Order
is not applicable to the Company.

xiii. In our opinion and according to the information and explanations given to us, the Company
is in compliance with Section 177 and 188 of the Companies Act, 2013 where applicable, for
all transactions with the related parties and the details of related party transactions have been
disclosed in the standalone financial statements as required by the applicable accounting
standards.

xiv. During the year, the Company has not made any preferential allotment or private
placement of shares or fully or partly paid convertible debentures and hence reporting under
clause 3 (xiv) of the Order is not applicable to the Company.

xv. In our opinion and according to the information and explanations given to us, during the
year the Company has not entered any non-cash transactions with its Directors or persons
connected to its directors and hence provisions of section 192 of the Companies Act, 2013
are not applicable to the Company.

xvi. The Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934.

For C. V. Paturkar& Co.
Chartered Accountants

CAC. V. Paturkar
Proprietor
Mem. No. 033383
FRN 114085W
UDIN:- 26033383DQNEHU5090

Place:- Nagpur
Date 30/05/2026



POPEES BABY CARE INDIA LIMITED
[Formerty known as Harl Govind International Limited)
CIN L99999MH1989PLCO50528
Statement of Balance sheet at March 31, 2026
{Amount in Lakhs)
Particulars MNote No. As at March 31, 2026 As at March 31, 2025
ASSETS
1  Non-current assets
{a) Froperty, Plant and Equipment 2 - -
(i) Imtangible Asset 2 - -
{c) Financial Assets
(1} Investments 3 11.08 11.05
{il} Other Financial Assets 31 802 877
|d) Advarice fncome Asset (Net)
(&) Other Mon Current Assets 4 264.64 264,55
Total Non - Current Assets 284.71 284.37
2 Current assets
(i) Other financial assets - -
|ii} Trade receivables & 283,29 9.93
{iiiy Cash and cash equivalents T 24.80 15.95
(&) Current Tax Assel {net) - -
(c} Dther current assets 5 171,71 72.20
Total Current Assets 479 80 08.13
Total Assets {1+2) 764.51 382.50
EQUITY AND LIABILITIES
1  Equity
(2} Equity Share capltal 8, B.1 B52.50 500.00
(b} Dther Equity 8,81 -153.36 -162.68
Tatal equity (1) £99.14 337.32
LIABILITIES
2 MNon-current liabllities
(2) Financial Liahillties
(i} Borrowlngs 10 437 437
(i} Trade Payables 1 30.34 27.06
(iii) Other Financial Liabilities 13 - -
() Other Lishilities 14 12.57 12.08
Total Nopn - Current Liabilities 47.28 43.51
3 Current liabilities
(&) Financlal Liabilities
(I} Borrowing 10
{ii} Trade payablas 11 - -
{itf) Other financial lisbilities 13 118 -
(b} Other current liabilities 14 16.15 1.67
{c} Provisions 12 Q.75 -
Total Current Liabilities 18.08 1.67
Total Equity and Liabilitles 14243} 764.51 382.50

As per our report of even date attached
FOR C.V.PATURKAR B CO,
CHARTERED ACCOUNTANTS

For POPEES BABY CARE INDIA LIMITED

{formerly known as Han Govind nternational Limil
= /Q/;ﬁ i
SHAILMTHOMAS

LINTA PURAYIDATHIL JOSE

CAC. M. Petli CHAIRMAN & MANAGING DIRECTOR NON-EXECUTIVE DIRECTCR
tﬁ"ARTERED ACCOUNTANT DIN DB412583 7 DiN 06413031
M. No. 033383 :
F.R-N.1140B5W 6&&@\ 2
Nagpur, May 30th, 2026 ,// 1
UDIN:- 260333830D0QNEHUS090 ABHILASH THEKKUMPURATH DIVYAP S
CHIEF FINANCIAL OFFICER COMPANY SECRETARY

Nagpur, May 30th, 2026



POPEES BABY CARE INDUA LIMITED

Statement of Profit and Loss

For the year ending March 31, 2026

[Amount In Lakhs)

Particulars

Notes No.

For the Year ended March
31,2026

For the Year ended March
31,2025

Revenue from operations
Other income
Total Revenue (1)

|Expenses

Cest of materfal consumed

Change in Inventory of Finished goods, \WIP and Stock in trade
Emplovee Benefit Expense

Fistance cost

Depreclation and amortisation expense

Other expenses

Total expensas (i)

PROFIT BEFORE EXCEPTIONAL ITEM AND INTEREST

Exceptional [tem

Profit before tax

Tax expense: (Vi)

Current tax

Minimum Alternate Tax (MAT) credit
Deferred tax

Taxation for prior period

Profit Aftar Tax

Other Comprehensive Intome

A (i) Items that will not be reclassified to profit or loss.

|a)Gain on revaluation of praperty

[b}share of galn (loss) on property revaluation of asseciates
[c}Remeasuremaent of defined bensfit obligation

[d)Net fair value gain on investments In equity shares at FVTOC!
le)Credit risk impact of movement in falr value of financial llapilities at
FUYTPL

{f)Share of OCl in associates and Joint Ventures, to the extent not to be
classified into profit or loss

|biRemeasurements of the deflned benefit plans
Total Other Comprehensive income {4 (I-I1H8(1-1))

Total Comprehensive Income for the period
[Comprising Profit {Loss) and Other Comprehensive income for the
period)

Profit for the year attributable to:
- Dwiners of the Campany
- Non-controlling intarests

[Total comprehensive income for the year attributable tot
- Owners of the Company
- Non-controlling interests

Earnings per equity share
1 Basic
2 Dhluted

15
151

260

260

16
16.1
17

19

is)

0.19
0.19

[(0.19)

(0.19)

As per our report of even date attached
FOR C.V.PATURKAR & CO.
CHARTERED QCCOUNTANTS

L

CHASTERED ACCOUNTANT

M. No. 633383

F.R.N.114085W

Magpur, May 30th, 2026
LDIN:- 26033383DANEHUS090

Far FOPEES BABY CARE INDEA LIMI

{fermesly known as Har Gowvind Internation

-

CHAIRMAN & MANAGING DIRECTOR

SHAIU MAS
DN 064125383
ABHI E

MPURATH

CHIEF FINANCIAL OFFICER

Magpur, May 30th, 2026

Itedi

LINT RAYIDATHIL 10SE
NON-EXECUTIVE DIRECTOR
DiN 06413031

DIVYAPS
LOMPANY SECRETARY



POPEES BABY CARE INDIA LIMITED

Statement of Cash Flows for the year ended March 31,2026

[Amount in Lakhs)
Particulars Year ended Year ended
Maich 31, 2026 March 31, 2025
L] &
A Cath figws from aperating acthvities
Profit for the year q 12}
Adjustments for:
Bad debts written off
Provision for doubtful debts g
Profit on sale of investments
Depreciation and amortisatien of nen-currant assets - ~
Change in fair vahue of Investments
InterBst expense -
InEerest Income =
dividend received -
Movements in working caplital:
[Increase}/decrease In trade recelvables 1273}
{Increase|/decrease in inventory .
|Increase]/decraase in other financisl assets 0] =
{increase)/decrasse In other assets (100} (57
incresse/{decrease) in borrowings . .
increasef{decrease] in trade payables 3 [}
|Decreaselfincreass in other financlal liabilities z 0
|Dacreasa)/|ncrésse in other fabilities 14 (1
Increase/{decreasa) In provisions 1 -
{353) 1571
Cash generaled from aperations 344} (BE]
Income taxes paid -
Nes cazh geaeratef by operatng soilvilles | 344} 1=3]
B Cash ok Irpm investing adlivities
Capital expenditure on fixed assets
Procecds from gale of fed assets
Purdhaze of current lvestments
Proceeds from szle of current investments
Purchate of nen-current investments
receipt of security deposit
Change in other non-current assats 0% 201
dividend recelved
Interesy recelvad =
feat cash fused inlfgeanraiogd by nvesting aclidlies {8} 201
c Cazh fipws fram fingosing activities
Amount borrowed .
Payment apainst lopg term borrowing [£35)
Receipt of security deposit < %
Recaipt of Share capits) asa )
et =ash used it firan i g0 Tivitle 353 {135)
Met incrisase in cash and cash-eguivalents ] 11
Cash and cash egilivalents at the beginning of the yesr 16 j brd
Caczh and cash eguivalienis at the chd of the yieas a5 i6
For POPEES BABY CARE INDIA LIMITED
{tormerly known as Hari Govind International Limit
Az per oyur repori of even date attached
FOR C.V.PATURKAR & CO. 3

CA.CV, Paturkar
CHART
. No. 033383
F.R.N.114085W

Magpur, May 3tth, 2026
UDIN:- 26033383DONEHU

= SHAJ

ARHI

5090

Wagpur, May 30th, 2026

OMAS

P %
CHARMAN & MANAGING DIRECTOR
fully] WIE%EB

KU

CHIEF FINANCIAL OFFICER

LiN RAYIDATHIL JOSE
NON-EXECLITTVE DIRECTOR

DIN DE413031
-
L2
D Ps
COMPANY SECRETARY



POPEES BABY CARE INDIA UMITED

Statement of Changes in Equity for the year ended March 31, 2026

(Amount in Lakhs)
As at As at
a. Equity Share Capital
i . March 31,2026 | March 31, 2025
Opening Balance 500 500
Issued during the year 353 -
Closing Balance 353 500
{Amount in Lakhs])
fuation . 2 I
. Other Equity Share Premium Retained Earning Rials Capital Incentive FVEStIEDE Total
Reserve Allowance Reserve
Balance as at April 1, 2025 - [210) 15 30 12 {153}
Add: Loss for the year - (9) (9)
Add: Attributable to Non Controlling Interest
Add: Other comprehensive gain for the year
Balance as at March 31, 2026 - (220) 15 30 12 (183)
Add: Profit for the year 9 9
Add: Adjsutments related to creditors hot payable - .
Less: Bad debts related to previous year - =
Balance as at March 31, 2026 . (211) 15 12 (153}
See accompanying notes forming part of the financial statements.
For POPEES BABY CARE INDIA LIMITED

As per our report of even date attached {formerly known as Hari Govind Internationa ited)

FOR C.V.PATURKAR & CO.

w ,s@_f -.

CHARTERED ACCOUNTA 5 -~

\) SHAJUFHOMAS LINTA PURAYIBATHIL JOSE
CA CHAIRMAN & MANAGING DIRECTOR NON-EXECUTIVE DIRECTOR
CHARTERED ACCOUNTANT DIN 06412583 DIN 06413031
M. No. 033383
F.R.N.114085W W A
MNagpur, May 30th, 2026
UDIN:- 260333830QNEHUS050 ABHILA H RATH DIVYAPS

CHIEF FINANCIAL DFFICER COMPANY SECRETARY

Magpur, May 30th, 2026




POPEES BABY CARE INDIA LIMITED

Notes forming part of financial statements for the year ended 31 March 2026

1.1

1.2

1.3

Company Overview

POPEES BABY CARE INDIA LIMITED [CIN: L99999MH1989PLC050528] (formerly known as
Hari Govind International Limited) (‘the Company’) which was incorporated on 31st January 1989. The
Company was acquired by current Acquirer & Promoter and subsequently on 22nd April 2026 the name
of the company was changed to Popees Baby Care India Limited.

The company is dealing with buyers, sellers, distributors, importers and exporters of all kind of baby
products including garment items and fashion apparels.

This company is having its registered office at No.125, Wardhaman Nagar, Nr. Radhakrishna Mandir,
Nagpur, Maharashtra-440008

The financial statements were authorized by the Board of Directors for issue, in their Board Meeting
held on 30 May 2026.

Significant accounting policies

Basis of preparation of financial statements

The financial statements have been prepared and presented in accordance with Indian Generally
Accepted Accounting Principles (GAAP) under the historical cost convention on accrual basis. GAAP
comprises mandatory standards as prescribed under Section 133 of the Companies Act, 2013 (Act) read
with Rule 7 of the Companies (Accounts) Rules, 2014, the provisions of the Act (to the extent notified).
Accounting policies have been consistently applied except where a newly issued accounting standard is
initially adopted or a revision to an existing accounting standard requires a change in the accounting
policy hitherto in use.

Use of estimates

The preparation of financial statements in conformity with GAAP requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent liabilities at the date of the financial statements and the results of operations during the
reporting period.

Although these estimates are based upon management’s best knowledge of current events and actions,
actual results could differ from these estimates. Appropriate changes in estimates are made as the
management becomes aware of changes in circumstances surrounding the estimates. Changes in
estimates are reflected in the financial statements in the period in which changes are made and if material
their effects are disclosed in the notes to the financial statements.

Property, Plant and Equipment

Tangible
Fixed assets are stated at cost, less accumulated depreciation/ amortization and impairment if any. Direct

cost are capitalized until the fixed assets are ready for use. Costs include all expenses incurred to bring
the asset to its present location and condition.

Depreciation and amortization

Depreciation on tangible assets is provided on written down value method by using such rates computed
on the base of useful lives and residual value as prescribed in schedule ii to the Companies Act 2013, on
pro-rata basis from the date the asset is ready to put to use subject to adjustments arising out of
transitional provisions of schedule ii to the Companies Act, 2013. Depreciation and amortization
methods, useful lives and residual values are reviewed periodically including at each financial year end.
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1.5

1.6

1.7

1.8

1.9

Revenue recognition

The Company follows the mercantile system of accounting and recognizes income on accrual basis, In
accordance with requirements of the Companies Act, 2013. Revenue from sale of goods is recognized on
transfer of all significant risks and rewards of ownership to the buyer.

Revenue from sale of goods is recognized when significant risks and rewards of ownership of the goods
have been passed to the buyer which ordinarily coincides with dispatch of goods to customers. Revenues
are recorded at invoice value, net of sales returns, trade discounts, VAT and GST.

Revenue from sale of goods - The Company recognizes revenue when the significant terms of the
arrangement are enforceable, services have been delivered and the collectability is reasonably assured.

Other Income

a) Interest - Interest income from a financial asset is recognized when it is probable that the economic
benefits will flow to the Company and the amount of income can be measured reliably. Interest income is
accrued on a time basis by reference to the principal outstanding and at the effective interest rate
applicable.

b) Dividend - Dividend Income from investments is recognized when the Company’s right to receive
payment has been established.

Impairment of assets

An asset is treated as impaired when the carrying cost of assets exceeds its recoverable value. The
Company has a policy of comparing the recoverable value of assets with the carrying cost and
recognized impairment when required. In the opinion of the directors there is no impairment of assets is
reported for the current financial year.

Taxation

Income tax expense comprise current tax (i.e. amount of tax for the period determined in accordance
with the income-tax law) and deferred tax charge or credit (reflecting the tax effects of timing
differences between accounting income and taxable income for the period). The deferred tax charge or
credit and the corresponding deferred tax liabilities or assets are recognized using the tax rates and tax
laws that have been enacted or substantively enacted by the balance sheet date.

Current tax and deferred tax assets and liabilities are offset to the extent to which the Company has a
legally enforceable right to set off and they relate to taxes on income levied by the same governing
taxation laws.

Cash and cash equivalents
Cash and cash equivalents comprise cash in hand and cash on deposit with banks

Cash flow statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or
payments and items of income or expenses associated with investing on financing cash flows. The cash
flows from operating, investing and financing activities of the Company are segregated.
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1.10

1.11

1.12

1.13

1.14

1.15

Earnings per share

The basic earnings per share amounts are computed by dividing the net profit/loss for the period
attributable to the equity shareholders by the weighted average number of equity shares outstanding
during the year.

Foreign currency transactions

(i) Initial recognition

Foreign currency transactions are recorded in the reporting currency, by applying to the foreign currency
amount the exchange rate between the reporting currency and the foreign currency at the date of the
transactions.

(i1) Conversion

Foreign currency monetary items are reported using the closing rate.

(i) Exchange differences

Foreign currency transactions are recorded at the exchange rates prevailing on the date of the
transactions. Monetary assets and liabilities denominated in foreign currencies as at the balance sheet
date are translated at the closing exchange rates on that date. Exchange difference arising on foreign
exchange transactions during the year are recognized in the statement of profit and loss of the year.

Retirement and other employees’ benefits

Provident fund: Retirement benefits in the form of provident fund are a defined contribution scheme and
the contributions are charged to the statement of profit and loss of the year when the contributions to the
fund are due.

Inventories
Inventories are valued at lower of cost (computed on first in first out basis) or net realizable value.

Borrowings and Borrowing cost

Borrowings are recognized initially at fair value, net of transaction costs incurred. Borrowings are
subsequently stated at amortized cost. Any difference between the proceeds (net of transaction costs) and
the redemption value is recognized in the income statement over the period of the borrowings using the
effective interest rate method. Borrowings are classified as current liabilities unless the Company has an
unconditional right to defer settlement of the liability for at least 12 months after the reporting date.
Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets,
which are assets that necessarily take a substantial period of time to get ready for their intended use or
sale, are added to the cost of those assets, until such time as the assets are substantially ready for their
intended use or sale. All other borrowing costs are recognized in statement of profit and loss in the period
in which they are incurred.

Government grants
Grants from the government are recognized when there is reasonable assurance that:

i.  the Company will comply with the conditions attached to them; and

ii.  the grant will be received.
Government grants related to revenue are recognized on a systematic basis in the statement of profit and
loss over the periods necessary to match them with the related costs which they are intended to
compensate. Such grants are deducted in reporting the related expense. When the grant relates to an asset,
it is recognized as income over the expected useful life of the asset.
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1.16

1.17

Where the Company receives non-monetary grants, the asset is accounted for on the basis of its
acquisition cost. In case a non-monetary asset is given free of cost it is recognized at a fair value. When
loan or similar assistance are provided by government or related institutions, with an interest rate below
the current applicable market rate, the effect of this favourable interest is recognized as government rate.
The loan or assistance is initially recognized and measured at fair value and the government grant is
measured as the difference between the initial carrying value of the loan and the proceeds received.

Operating cycle

Based on the nature of products / activities of the Company and the normal time between acquisition of
assets and their realization in cash or cash equivalents, the Company has determined its operating cycle as
12 months for the purpose of classification of its assets and liabilities as current and non-current.

Provisions, contingent liabilities and contingent assets

A provision can be a liability of uncertain timing or amount. Contingencies are possible assets/liabilities
arising from past events and whose existence will be confirmed only by the occurrence or nonoccurrence
of one or more uncertain future events that are not completely within the control of the entity.

The company creates provision when the entity has a present obligation arising out of past obligation.
Where there is possible obligation or a present obligation in respect of which the likelihood of outflow of
resources is remote, no provision or disclosure is made. The company does not recognize a contingent
liability but discloses its existence in the financial statements.

Place: Nagpur
Date: 30/05/2026
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Note No 2 ; Property , plant and equipment

Asat
March 31, 2026

As at
March 31, 2025

Carrying amount of:
PE&M

DOffice Equipment
Furniture and fixture
Compliter

Vehicle

Land & HBuilding
Capital WiP

Total

PEM

Office Equipment

Furniture & fixture

Computer

Vehicle

Land & Building

Toral

ERF Software
{Intangible Asset)

Cost

At April 1, 2023
Additions
Deletions

At March 31, 2024

Additions
Deletions

At March 31, 2025

At April 1, 2023
Chiarge for the year
Disposals

Accumulated Depreciation/ Amortisation

At March 31, 2024

Charge for the year
Disposals

At March 31, 2025




POPEES BABY CARE INDIA LIMITED

Notes to the financials statements for 31st March, 2026

MNote no, 3 : Current Investment

Particulars As at March 31, 2026 As at March 31, 2025
Current MNon Current Current Non Current
Investment in Mational Saving Cerlificate 0.08 0.08
Investment in Shares Application Fess 4.15 4.15
Investment in Govt Securities - -
Irvestment in debeniures & Bonds -
invastment in Mutual Fund =
TOTAL (A) 4 - 4 al

GRAND TOTAL 4 - 4 =

Note no. 3.1 : Other Financial Assets
Particulars As at March 31, 2026 As at March 31, 2025
Currant Non Current Current Non Current
BOM Fix Deposit = 6.22 = B.B7
Earnest mangy - = = -
Dagosit with MSES . . - .
Reant Dapasit = =
Security deposit to customer = x - =
Telaphone daposit = = c ¥
Wwater deposit " - - -
Other deposit 9,02 . 8.77 -
ROS constructions = " i -
Other Dabit balances 5 & = _
TOTAL (A) ] 7 9 7
GRAND TOTAL 9 7 ] 7




POPEES BABY CARE INDIA LIMITED

Notes to the financials statements for 31st March, 2026

Note no. 4 ;: Other Non Current assets

Particulars

As at March 31, 2026

As at March 31, 2025

Cenvat cradit defarred
input vat @ 4%

Excise balance

TDS and Adv lax
Education cess service tax
Service lax

Service tax freight

GST credit

Advance to supplier
Other Non-Current Assets

145
a7

146
87

Total

265

265




POPEES BABY CARE INDIA LIMITED

Notes to the financials statementis for 31st March, 2026

Note no. 5 ; Other Current assets

As at March 21, 2026 | As at March 31, 2025

Particulars
Advance to Suppliers 96.23 #
Advances paid 3.69 -
Rent Deposit 0.18 0.18

Loan to Jugalkishore H. Maniyar = =
Loan to Jugalkishora H. Maniyar (HUF)
7161 72.02
Other current assets

Total 171.71 72.20




POPEES BABY CARE INDIA LIMITED

Note no. 6 : Trade receivables

Notes to the financials statements for 31st March, 2026

T L e e L

Particulars As at March 31, 2026 As at March 31, 2025
Trade Recelvable Unsecured
(a) Considered Good 283 10
(b} Considered Doubtful = =
283 10
Less; Allowances for doubtful debts (expected credit loss allowance) = -
' 283 10
flefer Schedule No, for disclosure of Measurement Reguirements as per IND AS 107, 109, 113
Notes
The credit period on sale of services is 60 to 20 days. The Company does not charge interest on delayed payments and exercise the
right on its own discretion depending upon prevailing circumstances,
Before accepting a new customer, the Company obtains market feedback on the creditworthiness of the customer concerned,
Customerwise outstanding receivables are reviewed on a monthly basls and where necessary, the credit allowed to particular
custormers for subsequent sales is adjusted In line with their past payment performance.
Age of recelvables
Particulars As at As at
March 31, 2026 March 31, 2025
Exceeding six months 8.93 9.93

QOthers

273.35




POPEES BABY CARE INDIA LIMITED

Notes to the financials statements for 31st March, 2026

Note no. 7: Cash and cash equivalents

Particulars

Current

As at March 31, 2026 | As at March 31, 2025

Current Cash and bank balances

(2) Bank balances
- In Over Draft

- In Current account 8.97 0.16
(b} Cashin hand 15.83 15,832
(c) Chegueson hand - -
Total Cash and cash equivalent 24.80 15.99

During the current year, the Company has not entered into any non cash investing and

financing activites which are not reflected in Statement of Cash Flows.
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Notes to the financials statements for 315t March, 2026

Note no. 8: Equity Shara Capital

particula As at As at
articutars March 31, 2026 | March 31, 2025
Authorised Capital
1,02,50,000 Equity Shares of Rs 10/- each 1,025 525
1,025 525
Issued, Subscribed and Paid up
85,25,000 Equity Shares of Rs 10/- each 853 500
Lass: calls in arrears
Maney Recelved against Share Warrant 2 3
B53 500




POPEES BABY CARE [NDIA LIMITED
Notes to the financials statemeants for 31st March, 2026

Mote no. 8.1 Equity Share Capital

(I} Reconciliation of the number of shares outstanding at the beginning and at the end of the year

Particulars As at March 31, 2026
No.of Shares | Amount In Rs

Equity shares

At the beginning of the year 50 500
Add: Issued during the year 35 353
At the end of the vear 85 853

[ii) Terms/rights attached 1o aquity shares

The Company has only one class of equity shares having par value of fis. 10 per share, Each sharehalder is eligible for one vote per share held,
The dividend proposed by the Board of Directors is subject to appreval of the shareholders in the ensuing Annual General Mesting, In the
avent of liguidation of the Company, the holders of equity shares will be entitied to recsive the remaining assets of the Campany, in
proportion of thelr shareholding,

{Iv} Detalls of shares held by each sharaholder holding more than 5% shares:

Class of shares / Name of shareholder As at March 31, 2026
Numbar of % holding In
sharas held that class of

shares |

Equity shares with voting rights:
Shzju Thomas 40 A7 A0,
Linta P Jose 4 15.96%

Sunita Maniyar 8 B.B%%




POPEES BABY CARE INDLA LIMITED I
1 Hotes to the fidandals skxtede s for 316t March, 2026 ]
Hate no, 5: Cither aquity

_ Ravaluation Investment

Farticulars Shate Premium Retained Earning R Capitad Incentive it =H Total
Balancas as sl April 1, 2024 210 15 30 12 153
Additions during the yiar - = . - -
Reductions during the year -
Loss for tha yaar & 5
Closing a4 on March 31, 3025 250 15 30 12 -163
Additions during tha yeer =
Adpsirrisnt felatee to cradines nod paysblo
Foductions during the year
Frofit far the year 3 q
Closing 45 on Manch 31 3026 '}.!1 15 ED] 12 153




POPEES BABY CARE INDIA LIMITED

Notes to the financials statements for 31st March, 2026

Note no. 9.1 : RESERVES & SURPLUS

Schedule : 2 Reserve & Surplus

As at As at
Sr. No |Particulars March 31, 2026 March 31, 2025
1|Capital Reserve
a) Gasifier Subsidy - -
2|Capital Redemption Reserve - =
3|Securities Premium reserve - -
4|Debenture Redeemption Reserve - -
5|Revaluation Reserve 15 15
G|State Capital Incentive 30 30
7|Other Reserve | Investment Allowance Reserve) 12 12
8|Surplus (Profit & Loss Account) =211 -220
Balance brought forward from previous year -220 -210
Less: Tax on Regular Assessment Paid - -
Add: Profit for the period 9 -9
Total (1to8)in Rs. -153 -163




POPEES BABY CARE INDIA LIMITED

MNotes to the financials statements for 31st March, 2026

Note no. 10: Borrowings

Particulars As at 31.03.2026 As at 31,03.2025

Current Mon Current Current Non Current
Borrowings
Unsacured
Loan from Jugal Kishore Munlyar W = 3.B5
Lean from Jugal Kishore Muniyar (HUF) - -
Loan from Namrata Muniyar 0.52 - 0.52
Total - 4 - 4

Amount due ta "Micro or Small Enterprises” under Micro, Small and Medium Enterprises Developrment Act, 2006 is Rs, MIL. This




POPEES BABY CARE INDIA LIMITED

Notes to the financials statements for 315t March, 2026

Note no. 11: Trade Payables

Trade payables

Dues to Others

Total trade payables*

Particulars

Dues to Micro, Small and Medium Enterprises

As at 31.03.2026

As at 31.03.2025

Current

Mon Current

Current

Mon Current

30

27

30

27

Amount due to "Micro or Small Enterprises” under Micro, Small and Medium Enterprises Development Act, 2006 is Rs. NIL. This
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Notes to the financials statements for 31st March, 2026

Mote - 12: Frovisions

Particulars

Provision for employee benefits
FBT
Leave ercashment
Gratuity
Wealth tax
Other Provisions
Audit fees payable

Total Provisions

As at 31.03.2025

Current

As at 31.03.2028
Currant Non Current
1 9
4 x

Mon Current




POPEES BABY CARE INDIA LIMITED

Motes to the finandials statements for 31st March, 2026

Note no. 14: Other Liabllities

Particulars Asak 31.03.20%6 A5 at 31.03.2025

Current MNan Current Current Mon Currant
Salary ourstanding 128 0.03 .85 0,03
Professianal Tax Payable = .07 (e Xab)
TOS Salary - 0.03 - 003
Income Tax Fayahle - 6.04 2 6.0k
Unpaid Dividend - ool o1
Providend furd Pavable - 0.16 016
P.R.R. Entersrises, Colmbtoore 025 - 025
Application Money Refunded - 0.28 028
Payable m Employvess = 311 i1
‘Verma Electricals, Magour - 1.50 1.50
W5, Dlip JamBhekar & Company 195 1.85
Satolle Corporate Services Pt Ld - - -
Unpaid Special Incentive to Warkar - a.0a < o.na
Canteen Contractor a0 0.0%
Reweesh MV (Sitting Fee} o0.1o .
Rishin Rasheed {Sitting Fees) - 0:1% < -
Security Deposit from Emplovees - a.in a0
Unpaid Firish chargas 0.2a - 028
Unpeid Sales Promaotion = 034 .34
Deferred tan llability . - -
Shaju Thomas 14,58 - - -
CW. Paturkar & Ca. LEY) - 0,87 .
TOS Payable E 0.7 - Q.78
TDS payable (2024-25) - = .
TOS payable [2025-26) o1 L
TOTAL OTHER LIABREITIES @ g.s;‘ ;.E! %
Note ne. 13 Other Financlal Liabilities
Particulars Az at 31.03.2026 As at 31,03, 2025

Currant Mon Current Current Ron Crirrent

Agvance from custormer

Crther creditars

Emiployee bank laan

interest on govt dues

Income tax payable

Govt duas

G5T payable

Mon ggricuitural and grampanchayat tax
Other liabilltes

Investar education and protectlon fund
Emplovee benefit peyable

TOTAL OTHER FINANCIAL LIABILITIES




POPEES BABY CARE INDIA LIMITED

For the year ending March 31, 2026

Note no -15 Revenue From Operation

Particalars As at March 31, As at March 31,
2026 2025
a) Sales cloth resale 260 -
) Export Salas = .
c) Sales = <
d) Sales Against form -E1 - 5
e} Job Work Receipts < 2
260
TOTAL 260
MNote no -15.1 Other Income
Particulars s at March 31, As at March 31,
2026 2025

a) Interest income
On Security Deposits
b} Misc Income

TOTAL




POPEES BABY CARE INDIA LIMITED

Forthe year ending March 31, 2026

Note no -16 Cost of Material Consumed

As at March 31,
2026

As at March 31,
2025

a)

L R

b)

PURCHASES

Purchase During the Year
Fabrication Raw Material

Stores & Consumables

Purchase (Other) Stockin Transict

|DIRECT/PRODUCTIONS EXPENSES
Processing Labour Charges

Power & Fuel

Packing, Freight & Forwarding
Repair & Maintenance

Sub-total {a)

Sub-total (b)

Total in’

237

TOTAL

237

Note no -16.1 Change in Inventories

As at March 31,
2026

As at March 31,
2025

1|Opening Stock
2 |Closing Stock

TOTAL




POPEES BABY CARE INDIA LIMITED

For the year ending March 31, 2026

Note 17 - Employee benefits expense

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

Salaries, wages and bonus
staff welfare expenses

Tatal employee benefits




POPEES BABY CARE INDIA LIMITED

For the year ending March 31, 2026

MNote 18 - Finance cost

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

Interest On Other Loans
Bank Charges
Bank Interest

Total employee benefits




POPEES BABY CARE INDIA LIMITED

For the year ending March 31, 2026

Nate 19 Other expenses

Particulars

Far the year ended
31 March, 2026

For the year ended
31 March, 2025

Rupees

Rupees

Office Expenses

BSE - Annual Lisling Fees

annual fees

Accounting Charges

BSE - Fine

Legal Expenses

Professional Charges

Auditors Remuneralion

Interest on Delayed Payment of Taxes
Ceniral Depcsitory Services india Lid.
Late fees on TDS payment

Software Charges

Rounding Off

Advertisment Expenses

Mis Expensas

News Faper and periodical publication charges
Siting fee

Total

oo oo

P = T -

12




FOPEES BABY CARE INDIA LIMITED

notes forming part of financial statements for the year ending 31st march 2026

Note 20: Related party transactions

A .Detalls of related partles

MNames of related parties

Deserlption of

Key Management Personnel

1. JUGALKISHORE HARIKISAN MAMIYAR
2. SUNITAJUGALKISHORE MANIYAR

3. SHAJU. THOMAS

4, LINTA B JOSE

5. DIVYA PS {Company Secretary)

6. ABHILASH THEKKUMPURATH (CFO)

Relatives of key management personnel

1. JUGALKISHOR MANIYAR [HUF)

Enterprises over which Key Management Personnel is 2ble to
exerclse significant Influence along with relatives

1. MEDIA PIXELS [INDIA} LIMITED
2. POPEES BABY CARE PRODUCTS LTD

S. No. Particulars Year ended
March 31,2026
Nature of Transactions/ Names of Related Partles

A Key management personnel
1 Jugalkishore Manlyar [ Loans & Advances Asset}
a Opening Balance of loan given to party T
b Amount Recelved -
c Amount given
d Closing Balance of loan given to party -
2 Jugalkishore Manlyar [Unsecured Loan Taken)
a Opening Balance of loan given to party 3.85
b Amount Recelved
< Amount glven &
d Clasing Balance of laan given te party 3,85
B Relatives of key managemant personnel
1 Jugal Kishore HUF {Unsecured Loan Taken)
a Opening Balance
b Loan Taken |
[ Loan Returned 4
d Closing Balance bl
i Jugal Kishore HUF { Loans & Advances Asset)
a Opening Balance 72.02
b Loan Taken 0,41
C Loan Returned
d Closing Balance 71.61




3 Namrata Maniyar (Salaried Employee)
E] Opening Balance 0.52
=] Sakary Paid -
c Clasing Balance 0.52
3 Shaju Thomas {Unsecured Loan Taken)
a Opening Balance =
b Lean Teken 1458
[ Clasing Balance 14.58
C Enterprises over which Key Management Personnel |s able to exercise

significant influence along with relatives
1 MEDIA PIXELS (INDIA) LIMITED {Loans & Advances Asset)
a Opening Balance of Loan glven to party 5262
b Amount recovered -
[ Loan given 5
d Closing Balance of Loan given to party 52.62
2 POPEES BABY CARE PRODUCTS LTD (Loans & Advances Asset)
a Opening Balance -
b Amount given as advance agalnst Purchase 344.74
C Amount Purchased 24851
d Closing Balance of Loan given to party 96.23

For POPEES BABY CARE INDIA LIMITED
FOR C.V.PATURKAR & CO. [fermerly known as Hari Govind International Limit

CHARTERED ACCOUNTANTS e y
. | ( 7 /-‘/ /
LY

SHAJUPFHOMAS LINTA PURAYIDATHIL JOSE
CHARTERED ACCOUNTANT CHAIRMAN & MANAGING DIRECTOR  NON-EXECUTIVE DIRECTOR
M. No. 033383 DIN 05412983 DIN 06413031
FR.N114085W
Magpur, May 20th, 2026

UDHN:- 26033383DONEHUS090

DIVYA P S
CHIEF FINANCIAL OFFICER COMPANY SECRETARY

Nagpur, May 20th, 2026




POPEES BABY CARE INDIA LIMITED
CIN: L99999MH1989PLC050528
Registered Off.: 125, Wardhman Nagar Nr. Radha Krishna Mandir, Nagpur,
Maharashtra, India, 440008

NOTICE
Notice is hereby given that the 38th Annual General Meeting of Popees Baby Care India Limited will be
held on Wednesday, 30t September 2026 at 12.00 P.M through Video Conferencing / Other Audio Visual
Means (VC/0AVM) to transact the following businesses:

ORDINARY BUSINESS:

1. To consider and adopt the audited financial statement of the Company for the financial year ended
March 31, 2026 and the reports of the Board of Directors and Auditors thereon; and, in this regard, to
consider and if thought fit, to pass the following resolutions as an Ordinary Resolution:

“RESOLVED THAT the audited financial statement of the Company for the financial year ended March 31,
2026 and the reports of the Board of Directors and Auditors thereon, as circulated to the Members, be
and are hereby considered and adopted.”

2. To re-appoint Smt. Linta Purayidathil Jose, Director, who retires by rotation as a Director and in this
regard, to consider and if thought fit, to pass the following resolution as an Ordinary Resolution:

“RESOLVED THAT in accordance with the provisions of Section 152 and other applicable provisions of
the Companies Act, 2013, Smt. Linta Purayidathil Jose (DIN : 06413031), who retires by rotation at this
meeting, be and is hereby appointed as a Director of the Company.”

SPECIAL BUSINESS:

3. To appoint M/s. Manikandan & Associates, Chartered Accountants (FRN: 008520S), as the Statutory
Auditors of the Company to fill the casual vacancy arising due to the resignation of the previous Statutory
Auditor and in this regard, to consider and if thought fit, to pass the following resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139(8) and other applicable provisions, if any, of
the Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014, and based on the
recommendation of the Audit Committee and the Board of Directors of the Company, the appointment of
M/s. Manikandan & Associates, Chartered Accountants (Firm Registration No. 008520S), as Statutory
Auditors of the Company to fill the casual vacancy caused by the resignation of M/s. C.V. Paturkar & Co.,
Chartered Accountants (Firm Registration No. 114AB5W), as made by the Board of Directors, be and is
hereby approved, to hold office until the conclusion of this Annual General Meeting.

RESOLVED FURTHER THAT the Board-of Directoys of the Eompany be and is hereby authorised to do all

cruahastsniaedspmattessaind things as may be necessary to give effect to this resolution.

GSTIN : 27AABCH5372E1ZP

Registered office: 125, Wardhman Nagar, Near Radha Krishna Mandhir, Nagpur -08

Corporate Office: 2nd Floor, Room No. 19/10B, Nahala Building, Near Emax theatre, Velliparamba, Kozhikode - 673008

Contact: Phone: website:



4. To appoint M/s. Manikandan & Associates, Chartered Accountants (FRN: 008520S), as the Statutory
Auditors of the Company for a term of five consecutive years and in this regard, to consider and if thought
fit, to pass the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 139, 142 and other applicable provisions, if
any, of the Companies Act, 2013 read with the Rules framed thereunder, as amended from time to time
(including any statutory modification(s) or re-enactment thereof for the time being in force), and based
on the recommendation of the Audit Committee and the Board of Directors, M/s. Manikandan &
Associates, Chartered Accountants (Firm Registration No. 008520S), be and are hereby appointed as the
Statutory Auditors of the Company to hold office for a term of five consecutive years from the conclusion
of the 38th Annual General Meeting until the conclusion of the 43rd Annual General Meeting of the
Company, on such remuneration as may be mutually agreed upon between the Board of Directors and the
Statutory Auditors.

RESOLVED FURTHER THAT the Board of Directors or any duly constituted Committee of the Board, be
and is hereby authorised to do all acts, deeds, matters and things as may be deemed necessary and/or
expedient in connection therewith or incidental thereto, to give effect to the foregoing resolution.”

For and on behalf of the Board

POPEES BABY CARE INDIA LIMITED

(formerly known as Hari Govind International Limited)

Sd/-

Shaju Thomas
Managing Director
DIN : 06412983

Nagpur, September 08, 2026
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Notes:

The Statement pursuant to Section 102 of the Companies Act, 2013 (“Act”) in respect of Item Nos. 1 to
10 of the accompanying Notice, is annexed hereto as required under the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing
Regulations”) and ‘Secretarial Standard 2 on General Meetings’ issued by the Institute of Company
Secretaries of India (“SS-2").

Ministry of Corporate Affairs (“MCA”) vide its General Circular No. 09/2024 dated September 19, 2024
read with circulars issued earlier on the subject (“MCA Circulars”) and SEBI vide its Circular No.
SEBI/HO/CFD/CFD-PoD- 2/P/CIR/2024/133 dated October 3, 2024 read with the circulars issued
earlier on the subject (“SEBI Circulars”), have permitted to conduct the Annual General Meeting
(“AGM™) virtually, without physical presence of Members at a common venue. In compliance with the
MCA Circulars and SEBI Circulars, the provisions of the Act and the SEBI Listing Regulations, the AGM
of the Company is being held virtually.

The Notice convening this AGM along with the Annual Report for FY26 is being sent by electronic
mode to those Members whose e-mail address is registered with the Company/Depositories, unless a
Member has specifically requested for a physical copy of the same. Members may kindly note that the
Notice convening this AGM and Integrated Annual Report for FY 2025-2026 will also be available on
the Company’s website www.popeesbabycare.com , website of the Stock Exchanges i.e. BSE Limited

(BSE) at www.bseindia.com and on the website of National Securities Depository Limited (NDSL) at
www.evoting.nsdl.com . The Company will also publish an advertisement in the newspapers containing

details of the AGM and other relevant information for Members viz. manner of registering e-mail Id.,
Cut-off date for e-voting, etc.

In accordance with the provisions of the Act, read with the Rules made thereunder and pursuant to
Circulars, since the AGM of the Company is being held through VC/OAVM, physical attendance of
Members has been dispensed with. Accordingly, the facility for appointment of proxies by the
Members will not be available for the AGM and hence the Proxy Form, Attendance Slip and Route Map
are not annexed to this Notice.

In terms of the MCA Circulars and the relevant SEBI Circulars, the Company is sending the Notice
calling the AGM, inter-alia indicating the process and manner of remote e-voting are being sent by e-
mail on the e-mail addresses of the Members as registered with Depositories/ Registrar and Share
Transfer Agent. Members may also note that the Notice convening the AGM and Annual Report are
also available on the Company’s website https://popeesbabycare.com/ , websites of the Stock Exchange
i.e. BSE Limited at www.bseindia.com and on the website of NSDL at www.evoting.nsdl.com.

Institutional / Corporate Shareholders (i.e., other than Individuals, HUF, NRI, etc.) are required to send
a scanned copy (PDF / JPG Format) of their respective Board or Governing Body Resolution /
Authorization etc., authorizing their representative to attend the AGM through VC / OAVM on their
behalf and to vote through remote e-Voting. The said Resolution / Authorization shall be sent to the
Scrutinizersby, esmailron.his.registered.e-nail addressyto liyaandassociates@gmail.com a copy marked
to at evoting@nsdl.com,
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6. The Members can join the AGM in the VC/OAVM mode 15 minutes before the scheduled time of the
commencement of the Meeting by following the procedure mentioned in the Notice.

7. The attendance of the Members attending the AGM through VC/OAVM will be counted for the purpose
of reckoning the quorum under Section 103 of the Companies Act, 2013.

8. All the members whose names are recorded in the Register of Members or in the Register of Beneficial
Owners maintained by the depositories as on 04t of September, 2026, have been considered for the
purpose of sending the Notice of AGM.

9. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 (as amended)and Regulation 44 of SEBI
(Listing Obligations & Disclosure Requirements) Regulations2015 (as amended), and the Circulars
issued by the Ministry of Corporate Affairs dated April 08, 2020, April 13, 2020 and May 05, 2020 the
Company is providing facility of remote e-Voting to its Members in respect of the business to be
transacted at the AGM. For this purpose, the Company has entered into an agreement with National
Depository Services (India) Limited (NSDL) for facilitating voting through electronic means, as the
authorized agency. The facility of casting votes by a member using remote e-Voting system as well as
venue voting on the date of the AGM will be provided by NSDL.

10. In case of joint holders, the Member whose name appears as the first holder in the order of names as
per the Register of Members of the Company will be entitled to vote at the AGM through e-voting.

11. As per Regulation 40 of SEBI Listing Regulations, as amended, securities of listed companies can be
transferred only in dematerialized form with effect from April 1, 2019, except in case of request
received for transmission or transposition of securities. In view of this and to eliminate all risks
associated with physical shares and for ease of portfolio management, members holding shares in
physical form are requested to consider converting their holdings to dematerialized form. Members
can contact the Company or Company's Registrar and Transfer Agent M/s. Satellite Corporate Services
Pvt. Ltd. for assistance in this regard.

12. Members are requested to intimate changes, if any, about their name, postal address, email address,
telephone/mobile numbers, PAN, power of attorney registration, Bank Mandate details, etc., to their
Depository Participant ("D P") in case the shares are held in electronic form and to the Registrar in
case the shares are held in physical form, in prescribed Form No. ISR-1, quoting their folio number and
enclosing the self-attested supporting document. Further, Members may note that SEBI has mandated
the submission of PAN by every participant in the securities market.

13. The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent
Account. Number. (PAN) by everyyparticipantein_securities market. Members holding shares in
electronic'form are thérefore; requested to 'submit their PAN to the Depository Participant with whom
theey' are maintaining'their’demat account: ' Members'holding shares in physical form can submit their
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14. As per the provisions of Section 72 of the Companies Act, 2013 (the "Act") the facility for making
nomination is available for the Members in respect of the shares held by them. Members who have not
yet registered their nomination are requested to register the same by submitting Form No. SH-13.
Members are requested to submit the said details to their Depository Participants ("DPs") in case the
shares are held by them in electronic form and to. M/s. Satellite Corporate Services Pvt. Ltd.; in case the
shares are held by them in physical form.

15. Members are requested to intimate changes, if any, pertaining to their name, postal address, email
address, telephone/ mobile numbers, Permanent Account Number (PAN), mandates, nominations,
power of attorney, bank details such as, name of the bank and branch details, bank account number,
MICR code, IFSC code, etc., to their DPs in case the shares are held by them in electronic form and to
the Company's Registrars and Transfer Agents, M/s. Satellite Corporate Services Pvt. Ltd. for shares
held in physical form, with relevant documents that may be required.

16. All documents referred to in the accompanying Notice and the Explanatory Statement shall be open for
inspection at the Registered Office of the Company/Electronic mode during 11:00 A.M. to 01.30 P.M.
on all working days except Saturdays and Sundays, up to and including the date of the AGM of the
Company. Members who wish to inspect, may send their request through an email at
hgil.ngp@gmail.com up to the date of AGM.

17. Information required under Regulation 36 of SEBI Listing Regulations and Secretarial Standards - SS 2
on General Meetings, for directors seeking appointment/re-appointment at the AGM is furnished as
annexure to this Notice. The Directors have furnished consent/declarations for their
appointment/reappointment as required under the Act and rules made thereunder.

18. In line with the measures of “Green Initiatives”, the Act provides for sending Notice of the AGM and all
other correspondences through electronic mode. Hence, Members who have not registered their mail
IDs so far with their depository participants are requested to register their email ID for receiving all
the communications including Annual Report, Notices etc. in electronic mode. The Company is
concerned about the environment and utilizes natural resources in a sustainable way.

19. Members who wish to raise query at the AGM may register themselves as ‘Speaker’ by sending request
to the said effect from their registered e-mail address, to e-mail ID: hgil.ngp@gmail.com quoting their
name, DP Id. and Client Id/Folio number, on or before September 23, 2026.

20. Members who wish to obtain any information on the Annual Report for the financial year 2025-26 or
have questions on the financial statements and/or matters to company be placed at the 16th AGM,
may send a communication from their registered e-mail address to the e-mail Id: hgil.ngp@gmail.com
quoting their name, DP Id and Client Id/Folio number, on or before September 23, 2026.

21. The Company reserves the right to restrict the number of questions and/or number of speakers during
the AGM, depending upon availability of time and for smooth conduct of the meeting. However, the
Company will endeavor to respond to the questions which have remained unanswered during the
meéetingitothe respective shareholders.
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The instructions for shareholders for voting electronically are as under.

Voting through electronic means

1. In compliance with provisions of Section 108 of the Companies Act, 2013, Rule- 20 of the Companies
(Management and Administration) Rules, 2014, read with Secretarial Standard on General
Meetings, the Company is pleased to provide members’ facility to exercise their right to vote on
resolutions proposed to be considered at the Annual General Meeting (AGM) by electronic means
and the business may be transacted through e-Voting Services. The facility of casting the votes by
the members using an electronic voting system will be provided by National Securities Depository
Limited (NSDL).

I. The members who have cast their vote by remote e-voting prior to the AGM may also attend the
AGM but shall not be entitled to cast their vote again.

i.The remote e-voting period commences 27t September, 2026 (09:00a.m.) and ends on 29t
September, 2026 (05:00p.m.). During this period members’ of the Company, holding shares either
in physical form or in dematerialized form, as on the cut-off date on 23rd September, 2026 may cast
their vote by remote e-voting. The remote e-voting module shall be disabled by NSDL for voting
thereafter. Once the vote on a resolution is cast by a member, the member shall not be allowed to
change it subsequently.

Iv. The process and manner for remote e-voting are as under:

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below:

Step 1: Access to NSDL e-Voting system

A)

Login method for e-Voting for Individual shareholders holding securities in demat mode

In Terms of SEBI Circular dated 9t December 2020 on e-voting facility provided by listed companies,
Individual shareholders holding securities in demat mode are allowed to vote through their demat
account maintained with Depositories and Depository Participants. Shareholders are advised to
update their mobile number and email Id in their demat accounts in order to access e-Voting facility.

Login method for Individual shareholders holding securities in demat mode is given below:

Type of shareholders Login Method

Individual Shareholders holding | Existing IDeAS user can visit the e-Services website of NSDL Viz.
securities in demat mode with | https:// eservices.nsdl.com either on a Personal Computer or on a
NSDL. mobile. On the e-Services home page click on the “Beneficial Owner”

:L99999MHI1989PLC050528 . . .
IN : 27AABCHB5372E1ZP 2 If you are not registered for IDeAS e-Services, option to

icon under “Login” which is available under ‘IDeAS’ section, this will
prompt you to enter your existing User ID and Password. After
successful authentication, you will be able to see e-Voting services under
Value added services. Click on “Access to e- Voting” under e- Voting
services and you will be able to see e-Voting page. Click on company
naime~e1] €-+VotingsService provider i.e. NSDL and you will be
re-directed to e-Voting website of NSDL for casting your vote during
the remote e-Voting period.
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https://eservices.nsdl.com/SecureWeb /IdeasDirectReg.js

3. Visit thee-Voting website of NSDL. Open web browser
by typing the following URL:
https://www.evoting.nsdl.com/ either on a Personal
Computer or on a mobile. Once the home page of e- Voting
system is launched, click on the icon “Login” which is available
under ‘Shareholder/Member’ section. A new screen will open.
You will have to enter your User ID (i.e. your sixteen digit
demat account number hold with NSDL), Password/OTP and a
Verification Code as shown on the screen. After successful
authentication, you will be redirected to NSDL Depository site
wherein you can see e-Voting page. Click on company name or
e-Voting service provider i.e. NSDL and you will be
redirected to e-Voting website of NSDL for casting your vote
during there mote e-Voting period.

4, Shareholders/Members can also download NSDL

Mobile App “NSDL Speede” facility by scanning the QR code
mentioned below for seamless voting experience.

NSDL Mobile App is available on

." AppStore B Google Play

Individual Shareholders
holding securities in demat
mode with CDSL
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1. Existing users who have opted for Easi / Easiest, they can login
through their user id and password. Option will be made
available to reach e-Voting page without any further
authentication. The URL for users to login to Easi / Easiest are
https://web.cdslindia.com/myeasi/home/login or
www.cdslindia.com and click on New System My easi.

2. After successful login of Easi/Easiest the user will be also able
to see the E Voting Menu. The Menu will have links of e- Voting
service provider i.e. NSDL. Click on NSDL to cast your vote.

3. If the user is
not registered for Easi/Easiest, option to register is available at

https://web.cdslindia.com /myeasi/Registration /EasiRegi stration




4. Alternatively, the user can directly access e-Voting page by
providing demat Account Number and PAN No. from a link in|
www.cdslindia.com home page. The system will authenticate the
user by sending OTP on registered Mobile & Email as recorded
in the demat Account.

After successful authentication,

user will be provided links for the respective ESP i.e.

NSDL where the e-Voting is in progress.

Individual

Shareholders (holding
securities in demat mode)
login through their
depository participants

You can also login using the login credentials of your

demat account through your Depository Participant registered
with NSDL/CDSL for e-Voting facility. Upon logging in, you will
be able to see e-Voting option. Click on e-Votingoption, you will
be redirected to NSDL/CDSL Depository site after successful
authentication, wherein you can see e-Voting feature.

Click on company name or e-Voting service provider i.e.
NSDL and you will be redirected to e-Voting website of
NSDL for casting your vote during the remote e-Voting
period

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget
User ID and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues
related to login through Depository i.e. NSDL and CDSL.

Login type

Helpdesk details

Individual Shareholders

Holding securities in demat

Members facing any technical issue in login can
contact
NSDL help desk by sending a request at

mode with NSDL evoting@nsdl.co.in
or call at toll free no.: 18001020 990 and 1800 22 44
30

Individual Shareholders Members facing any technical issue in login can
contact

holding securities in demat mode CDSL helpdesk by sending a

with CDSL

request at

helpdesk.evoting@cdslindia.com or contact
at 022-23058738 or 022-23058542-43

B)

Login Method. for:e-Voting.shareholders other than Individual shareholders
holding securities in demat mode and shareholders holding securities in physical mode.
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How to Log-in to NSDIL e-Voting website?

1. Visit the e-Voting website of NSDL. Open web browser by typing the following
URL: https: //www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.

2. Once the home page of e-Voting system is launched, click on the icon “Login”
which is available under‘ Shareholder/Member’ section.

3. A new screen will open. You will have to enter your User ID, your Password/OTP
and a Verification Code as shown on the screen.

Alternatively, if you are registered for NSDL e-services i.e. IDEAS, you can log-in at https://eservices.nsdl.com/ with
your existing IDEAS login. Once you log-in to NSDL eservices after using your log-in credentials, click on e-Voting

and you can proceed to Step 2 i.e. Castyour vote electronically. Your User ID details are given below :

Manner of holding shares Your User ID is:

i.e. Demat (NSDL or CDSL) or

Physical

a) For Members who hold sharesin 8 Character DP ID followed by 8 Digit ClientID
demat account with NSDL. For example if your DP ID is

IN300*** and Client ID is 12****** then your
user ID is [IN3QQ*##] 2kekonk

b) For Members who hold shares in 16 Digit Beneficiary ID
demataccountwith CDSL. For example if your Beneficiary ID is
12************** then your

user ID iS 12**************

c) For Members holding shares EVEN Number followed by Folio

in Physical Form. Number registered with the company

For example if folio number is 001*** and
EVENis 101456 thenuser IDis 101456001 ***
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4. Password details for shareholders other than Individual shareholders are given
below:

a) If you are already registered for e-Voting, then you can use your existing
password to login and cast your vote.

b) If you are using NSDL e-Voting system for the first time, you will need to
retrieve the ‘initial password’” which was communicated to you. Once you retrieve your ‘initial
password’, you need to enter the ‘initial password’ and the system will force you to change your
password.

4] How to retrieve your ‘initial password’?

@ If your email ID is registered in your demat account or with the
company, your ‘initial password’ is communicated to you on your email ID. Trace the email sent to you
from NSDL from your mail box. Open the email and open the attachment i.e. a .pdf file. Open the .pdf
file. The password to open the pdf file is your 8 digit client ID for NSDL account, last 8 digits of client
ID for CDSL account or folio number for shares held in physical form. The .pdf file contains your
‘User ID’ and your ‘initial password’.

(ii) If your email ID is not registered, please follow steps mentioned below
in process for those shareholders whose email ids are not registered.

5. If you are unable to retrieve or have not received the “ Initial password” or have
forgotten your password:

a) Click on “Forgot User Details/Password?”(If you are holding shares in your

demat account with NSDL or CDSL) option available on www.evoting.nsdl.com.

b) Physical User Reset Password?” (If you are holding shares in physical
mode) option available on www.evoting.nsdl.com.

] If you are still unable to get the password by aforesaid two options, you can

send a request at evoting@ nsdl.co.in mentioning your demat account number/folio number, your
PAN, your name and your registered address etc.

d) Members can also use the OTP (One Time Password) based login for
casting the votes on the e-Voting system of NSDL.

6. After entering your password, tick on Agree to “Terms and Conditions” by selecting on
the check box.

7. Now, you will have to click on “Login” button.

8. After you click on the “Login” button, Home page of e-Voting will open.

Step 2: Cast your vote electronically on NSDL e- Voting system. How to cast your vote electronically on NSDL
e-Voting system?

1, After successful login at Step 1, you will be able to see all the companies “EVEN” in
which you are holding share sand whose voting cycle

2 Select “EVEN” of company for which you wish to cast your vote during the remote
e-Voting period Now you are ready for e-Voting as the Voting page opens.

3. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify
the number of shares for which you wish to cast your vote and click on “Submit” and also “Confirm”
when prompted.

4, Upon confirmation, the,message “Vate cast successfully” will be displayed.
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5. You can also take the printout of the votes cast by you by clicking on the print
option on the confirmation page.

6. Once you confirm your vote on the resolution, you will not be allowed to modify
your vote.

General Guidelines for shareholders

1. It is strongly recommended not to share your password with any other person
and take utmost care to keep your password confidential. Login to the e-voting website will be
disabled upon five unsuccessful attempts to key in the correct password. In such an event, you will
need to go through the “Forgot User Details/Password?” or “Physical User Reset Password?” option
available on www.evoting.nsdl.com to reset the password.

2 In case of any queries, you may refer the Frequently Asked Questions (FAQs) for
Shareholders and e-voting user manual for Shareholders available at the download section of
www.evoting.nsdl.com or call on toll free no.: 18001020 990 and 1800 22 44 30 or send a request to
Mr. Abhishek Mishra (Manager) and Mr. Aman Goyal (Assistant Manager) at evoting@nsdl.co.in

Process for those shareholders whose email ids are not registered with the depositories/ company
for procuring user id and password and registration of e mail ids for e-voting for the resolutions set
out in thisnotice:

1, In case shares are held in physical mode please provide Folio No. Name of
shareholder, scanned copy of the share certificate (front and back), PAN (self

attested scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) by email
to hgil.ngp@gmail.com

2 In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID

+ CLID or 16 digit beneficiary ID), Name, client master or copy of Consolidated Account statement,
PAN (self attested scanned copy of PANcard), AADHAR (self attested scanned copy of Aadhar Card)
to hgil.ngp@gmail.com you are an Individual shareholders holding securities in demat mode, you
are requested to refer to the login method explained at step 1

(A) i.e. Login method for e-Voting for Individual shareholders holding securities in demat mode.

3. Alternatively shareholder/members may send a request to evoting@nsdl.co.in for
procuring user id and password for e-voting by providing above mentioned documents.

4, In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by
Listed Companies, Individual shareholders holding securities in demat mode are allowed to vote
through their demat account maintained with Depositories and Depository Participants.
Shareholders are required to update their mobile number and email ID correctly in their demat
accountin order to access e-Voting facility.

V. In_case of any queries, you may refer the Frequently Asked Questions (FAQs) for
Members and remote e-voting user manual for Members available at the downloads section of
www.evoting.nsdl.com or call on toll free no.: 1800-222- 990.
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VL If you are already registered with NSDL for remote e-voting then you can use your
existing user ID and password/PIN for casting your vote.

VI, You can also update your mobile number and e-mail id in the user profile details of the
folio which may be used for sending future communication(s).

Ui} The voting rights of members shall be in proportion to their shares of the paid up
equity share capital of the Company as on the cut-off date on 06t April, 2026.

X, Any person, who acquires shares of the Company and become member of the
Company after dispatch of the notice and holding shares as on the cut-off date i.e. 20th March, 2026, may
obtain the login ID and password by sending a request at evoting@nsdl.co.in or hgil.ngp@gmail.com

X

However, if you are already registered with NSDL for remote e-voting then you can use your
existing user ID and password for casting your vote. If you forgot your password, you can reset your
password by using “Forgot User Details/Password” option available on www.evoting.nsdl.com or
contact NSDL at the following toll free no.: 1800- 222-990.

I A member may participate in the AGM even after exercising his right to vote through
remote e-voting but shall not be allowed to vote again.

I, CS Liya Antony (M. No. 39611, CP No0.19314), Practicing Company Secretary
proprietor of M/s. Liya & Associates, has been appointed as the Scrutinizer for providing facility
to the members of the Company to scrutinize the voting and remote e-voting process in a fair and
transparent manner.

. The Scrutinizer shall after the conclusion of the general meeting, unblock the votes cast
through remote e-voting in the presence of at least two witnesses not in the employment of the
Company and shall make, not later than two days of the conclusion of the AGM, a consolidated
scrutinizer’s report of the total votes cast in favour or against, if any, to the Chairman or a person
authorized by him in writing, who shall countersign the same and declare the result of the voting
forthwith.

. The Results declared along with the report of the Scrutinizer shall be placed on the
website of the Company and on the website of NSDL immediately after the declaration of result by
the Chairman or a person authorized by him in writing. The results shall also be immediately
forwarded to the BSE Limited, Mumbai.
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Explanatory Statement under Section 102(1) of the Companies Act, 2013

Item 2 Re-Appointment of Smt. Linta Purayidathil Jose (Din: 06413031) as a Director liable to retire
by rotation

Smt. Linta Purayidathil Jose (DIN: 06413031) is a Director of the Company. In terms of Section 152 of the
Companies Act, 2013 and the Articles of Association of the Company, Smt. Linta Purayidathil Jose, being
eligible, retires by rotation at the ensuing Annual General Meeting and, being eligible, has offered herself
for re-appointment.

The Board, based on the recommendation of the Nomination and Remuneration Committee, and
considering her experience, knowledge and contribution to the affairs of the Company, is of the opinion
that her continued association with the Board would be beneficial to the Company. Accordingly, the Board
recommends the re-appointment of Smt. Linta Purayidathil Jose as a Director liable to retire by rotation.

Except Smt. Linta Purayidathil Jose, none of the Directors, Key Managerial Personnel or their respective
relatives is concerned or interested, financially or otherwise, in the proposed resolution.

The Board recommends the resolution set out at Item No. 2 of the Notice for approval of the Members as an
Ordinary Resolution.

Item 3 & 4 Appointment of M/s. Manikandan & Associates, Chartered Accountants (FRN: 008520S),
as Statutory Auditors of the Company

M/s. C.V. Paturkar & Co., Chartered Accountants, the Statutory Auditors of the Company, have resigned
from the office of Statutory Auditors of the Company, resulting in a casual vacancy in the office of Statutory
Auditors.

Pursuant to the provisions of Section 139(8) of the Companies Act, 2013, the Board of Directors of the
Company, on the recommendation of the Audit Committee, has appointed M/s. Manikandan & Associates,
Chartered Accountants (Firm Registration No. 008520S), as the Statutory Auditors of the Company to fill
the casual vacancy caused by the resignation of M/s. C.V. Paturkar & Co., subject to the approval of the
Members of the Company.

The Board of Directors now proposes to appoint M/s. Manikandan & Associates, Chartered Accountants
(FRN: 008520S) as the Statutory Auditors of the Company for a term of five consecutive years, commencing
from the conclusion of the 38th Annual General Meeting and continuing until the conclusion of the 43rd
Annual General Meeting, subject to approval of the Members of the Company.

M/s. Manikandan & Associates, Chartered Accountants, was established in the year 1999 and is a Peer
Review Certified firm registered with the Institute of Chartered Accountants of India (ICAI). The firm
provides professional services in the areas of Audit & Assurance, Finance & Accounting, Taxation, Company
Law, RBI/FEMA/SEBI, Due Diligence, Mergers & Acquisitions and other corporate and professional
services.
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The proposed Statutory Auditors have furnished their written consent to act as Statutory Auditors of the
Company and have confirmed that they are eligible for appointment and that their appointment, if made,
shall be in accordance with the provisions of Sections 139 and 141 of the Companies Act, 2013 and the
rules made thereunder. They have also confirmed that they satisfy the criteria provided under Section 141
of the Companies Act, 2013.

The Audit Committee and the Board of Directors, after considering the qualifications, experience,
professional expertise and credentials of M/s. Manikandan & Associates, are of the opinion that the firm is
suitable for appointment as the Statutory Auditors of the Company.

Accordingly, the Board recommends the resolution set out at [tem No.3 & 4 of the Notice for approval of the
Members.

None of the Directors, Key Managerial Personnel of the Company or their relatives is concerned or
interested, financially or otherwise, in the proposed resolution.

Proposed Fees payable to the Statutory Auditors

The Board of Directors of the Company, on the recommendation of the Audit Committee and subject to the
approval of the Members of the Company at the ensuing Annual General Meeting, has recommended a fee
not exceeding 32,00,000/- (Rupees Two Lakhs only) per annum, plus applicable taxes and reimbursement
of out-of-pocket expenses, to M/s. Manikandan & Associates, Chartered Accountants (FRN: 008520S), for
carrying out the statutory audit of the Company.

The Board of Directors, in consultation with the Audit Committee and the Statutory Auditors, shall be
authorised to determine the actual remuneration within the aforesaid limit, having regard to the scope and
nature of audit and other professional requirements.

Basis of Recommendation

The recommendation for appointment of M/s. Manikandan & Associates, Chartered Accountants (FRN:
008520S) has been made by the Audit Committee and the Board of Directors, considering the firm's
professional experience, technical expertise, credentials, Peer Review status and experience in providing
audit and assurance services.

The Board is of the opinion that the appointment of M/s. Manikandan & Associates as Statutory Auditors
would be in the best interests of the Company and its Members.
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DISCLOSURES AS REQUIRED UNDER REGULATION 36(5) OF THE SEBI (LISTING OBLIGATIONS AND

DISCLOSURE REQUIREMENTS)

REGULATIONS, 2015

‘ Particulars

H Details

Name of the proposed Statutory

M/s. Manikandan & Associates, Chartered Accountants

Auditor
‘Firm Registration No. ”0085205
‘Year of establishment H1999

Peer Review Status

Peer Review Certified firm registered with the Institute of Chartered
Accountants of India

Proposed tenure

Five consecutive years commencing from the conclusion of the 38th AGM
until the conclusion of the 43rd AGM

Proposed remuneration

Not exceeding Rs.2,00,0000/- per annum plus applicable taxes and
reimbursement of out-of-pocket expenses

Terms of appointment

Appointment as Statutory Auditors of the Company for five consecutive
years, subject to approval of the Members

Basis of recommendation

The Audit Committee and the Board have considered the firm's professional
experience, technical expertise, credentials, Peer Review status and
suitability for undertaking the statutory audit of the Company

The firm was established in 1999 and provides services in Audit &
Assurance, Finance & Accounting, Taxation, Company Law, RBI/FEMA/SEBI,

Credentials Due Diligence, Mergers & Acquisitions and other corporate and professional
services
The proposed Statutory Auditors have furnished their consent and
Consent and eligibility confirmed their eligibility under Sections 139 and 141 of the Companies Act,

2013 and the applicable rules

Change in remuneration from
outgoing auditor

No Material Changes

For and on behalf of the Board
POPEES BABY CARE INDIA LIMITED

(formerly known as Hari Govind International Limited)

Sd/-

Shaju Thomas
Managing Director
DIN : 06412983

Nagpur, September 08, 2026
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ANNEXURE TO THE NOTICE

DETAILS OF DIRECTORS SEEKING RE-APPOINTMENT AT THIS ANNUAL GENERAL MEETING

[Pursuant to Regulation 36 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and
Clause 1.2.5 of Secretarial Standards-2 on General Meetings]

Name of the Director Linta Purayidathil Jose
DIN 06413031
Date of Birth 16.05.1983
Age 42
07.02.2026

Day of first appointment on the Board

Qualification

BA economics

Experience / Job Profile /Suitability

More than 20 Years of experience in the field of
Manufacturing of textile and garments including
Administration

List of Directorship of other Boards
(excluding foreign companies)

e Popees Fashions India Private Limited

e Seataal Properties Private Limited

e Esthana Designs (OPC) Private Limited

e Pomees Fashions Private Limited

e Ourkids Media Private Limited

e Popees Baby Care Products Private Limited
e Koiya International Limited

No. of Equity shares held in the Company

(Including Shareholding as a beneficial 1360320
owner) (As on March 31, 2026).

Terms and Conditions of re-appointment None

In case of independent directors, the skills

and capabilities required for the role and the NA

manner in which the proposed person meets
such requirements

Inter-se relationship with other Directors and
Key Managerial Personnel

Wife of Mr. Shaju Thomas

For and on behalf of the Board
POPEES BABY CARE INDIA LIMITED

(formerly known as Hari Govind International Limited)

Nagpur, Septémber08,2026
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