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Confidentiality Statement

The information shared herein is strictly confidential, proprietary and unique to the
company. It is only made and shared for the purpose and extent it is intended for and
no other. Usage or sharing of the said information in any form, directly or indirectly
and in any manner whatsoever, might constitute a violation of laws or regulations in
vogue in geographies in which the company operates, besides breaching
confidentiality. The users shall meet any liability emanating from such violation and
shall indemnify company for any loss, damage, expense, penalty, fine, fee, charges

incurred by company on account of any such violation.
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* Industry outlook
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* Highlights for the Quarter (1/3)

Financial Highlights for Quarter

9.5% YoY (Z terms)
0.3% YoY ($ terms)

Quarterly revenue at
$165.2Mn/3%11,629Mn

Operating Profit Growth .

17.4% YoY

Operating Profit Margin @ 15.1%
Services Margin @ 16.4%

DLM Margin @ 4.1%
Group margin expanded by 33 bps QoQ/101 bps YoY

PAT growth @ ~104% QoQ / ~55% YoY

Normalised PAT for the quarter ¥1,881Mn

Servicesrevenue at $ 146.9Mn; growth
of 1.7% QoQ (1.4%incc), 2.9% YoY

Highest ever services operating margin
at 16.4% for last 20 quarters, growth of
126 bps YoY

Group operatingmarginat 15.1% -
highest in the last 20 quarters;
expansion of 33 bps QoQ

Highest ever normalized Profit After Tax
at 21,881 Mn for the quarter; growth of

104.2% QOQ; 54.7% YoY (pl refer to slide 12 for
details)
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* Highlights for the Quarter (2/3)

A&D, Transportation [ 1TV T (L Business Highlights for the Quarter

&I;&ENR servicetshYc;Y Revenue growthof . Rolled out a portfolio of services and
evenue growth o solutions for 5G deployment

» Selected by UK power portal networks to

~5%, ~9% & ~2% & ~23%
develop an outage planning portal

~6% respectively
respectively

* Tripartite MoU with the Government of
Telangana and Telangana State Aviation

16 NBA program Academy (TSAA) for Drone Pilot Training
in full swing and Certification Programs

Proposal * Launched Cybersecurity Security
submissionand Operations Centre (SOC)
advanced level
discussionon a

Purchase of
balance 26%in
Cyient DLM

few projects with
customers
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* Highlights for the Quarter (3/3)

Positioned as an established and expansive
player in Zinnov Zones' ER&D services
report 2018

Recognized as a "Major Contender” in
Everest Group’'s Peak Matrix Medical
Device Engineering Services Assessment
2019

Cyient & India2022 coalition Launched
Medtech Connect platform to address
India’s last —mile challenge in healthcare

Cyient Finance team won the "Best Risk
Management Systems and Framework”
award in the Treasury Risk and Compliance
Excellence by Kamikaze B2B Media

Received "CSR Leadership” Award from ET
Now in Community Development category

Continue to support 25 Government
Schools - providing education to 15800+
underprivileged children

Continue to support 67 Cyient Digital
Centers (CDCs) in around Hyderabad to
more than 27000+ children and 5,500+
community members

Provided training to a pilot batch of 300
unemployed women on tailoring, bakery and
beauty courses through the Cyient Urban
Micro Sill Center(CUMSC) for urban poor
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* Highlights for the Year

17.9% YoY (T terms)
8.7% YoY (S terms)

Yearly revenue at $660.0Mn/346,175Mn

Operating profit at ¥ 6,443 Mn

Services Margin @ 15.3%
DLM Margin @ 4.0%

Normalised PAT for the year at ¥4,898Mn

Financial Highlights for Year

* Group revenue at $660Mn; growth of 8.7%,
10.1% in CC terms

» Servicesrevenue at $580 Mn; growth of 6.3%
(7.6% in CC)

* DLMrevenue at $79.7Mn; growth of 29.3%

* Highest ever operating profit at 26,443 Mn;
growth of 17.3% despite investments in New
Business Accelerator

* Highest ever normalized profit after tax at
34,898 Mn; growth of 14.0%

* Highest ever Free Cash flow at 23,770 Mn;
DLM FCF positive 111Mn

* Free Cash Flow conversion at 48.4%

* Highest ever final dividend at ¥9/share,
%15/share for the full year

* Including buy back of 2200 crores, the pay-
outis ~82%
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* Revenue forQ4 FY19
Revenue | QaFy1a | @irvas | azrvas |3 Fyis|Qarvas| Goa | vov

$Mn 164.6 160.8 168.9 165.1 165.2 0.04% 0.3%

¥Mn 10,618 10,800 11,870 11,876 11,629 -2.1% 9.5%

Geography

| sevies | Gow | ceogmehy
o | un | Goa | vor [ smn [ aoa [ Yov e

A&D 49.8 0.4% 4.6% 60.7 -5.0% -0.4% -8.2% QoQ
Comms 32.8 -3.1% -6.9% 33.3 -2.7% -10.7% 1.7% YoY
U&G 22.5 3.4% -3.0% 22.5 34%  -3.0% $37.3
Transportation 18.0 3.9% 9.2% 18.0 3.8% 9.2% EMEA 2.2% QoQ
ISENR 12.6 1.1% 5.7% 15.4 -0.8% -2.0% -20.0% YoY
SIA 8.3 22.6%  47.4% 8.3 22.6% 47.4% [N5Ne $45.9
MT&H 3.0 4.4% 8.1% 5.6 -2.6% 1.5% (LR 16.9% QoQ
Others 0.0%  00% 15  0.0% 00% [ =i 23.0%QoQ
Tow - Las | ive | aow | sasz | oo | o3
CC Growth 1.4% 5.9% -0.3% 3.3%

OnaYoY basis, Q4 FY19 services revenue growth led by A&D, Transportation, IKENR and SIA
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* Revenue forFY19
+ Sixout of seven

537.9
36,065

$Mn 446.9
T Mn 27,359

472.1
30,956

Services

| e | vor | st | vov

A&D 197.6
Comms 135.6
U&G 85.3
Transportation 69.8
I&ENR 49.5
SIA 31.2
MT&H 11.2
Others

Tow - Lsmz | o3 | owo | s7

CC Growth

5.0%
6.4%
-4.3%
13.7%
6.7%
41.4%
1.5%
0.0%

7.6%

607.4
39,175

Group

248.3
139.9
85.3
69.8
62.4
31.2
21.5
1.5

18.2%
-3.3%
-4.3%
12.9%
2.5%
41.4%
15.5%
0.0%

10.1%

660.0
46,175

8.7%
17.9%

Geography

APAC
(inc India)

$343.5
11.1% YoY
$153.5
-4.9% YoY
$163.0
19.1% YoY

BUs have grown
on a full year
basis in services

For servicesin
CCterms,
Transportation,
Communication
and U&G have
grown 18.5%,
10.3% and -1.2%
respectively

*Planned exit of lower margin B2P in DLM has caused YoY de-growth in the Communications business. This change is expected to improve the margins.

) 11
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* Profit Walk —Reported to Normalised
S Y737 (YT M T

Reported PAT

One offs

Divestmentin IASI

RSU Fair valuation

One off employees cost
Insights LLC dissolution
Normalised PAT
Reported EPS ()

Normalised EPS (%)

1,768

77
35
1,881
15.7

16.7

921
8.2

8.2

1,184

32

1,215
10.5

10.8

4,785

77
35
4,898
42.4

43.4

4,054

210
32

4,296
36.0

38.2
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* OtherlncomeforQ4FY19 &FY19

Income from Treasury

Interest on Invesmtents/Deposits 135

Dividend on Mutual Funds 13
Subtotal (A) 148
Realised gains/(losses) on Fwd Contracts (B) (6)
Unrealised Fx gains/losses) (C) 126
Others

Interest on IT Refunds 0

Reversal of Old provisions 30

Tax incentives on export of merchandise 280

Others 211
Others (D) 521
Grand total (A+B+C+D) 789

uUsbD 67.3
EUR 84.5
GBP 94.3
AUD 528/
CAD 53.5

Forward and spot rates represent average of monthly rates

Tax incentives on export of services merchandise of T280 Mn in Q4 FY19 and ¥ 514 Mn for FY19 (recurring annually)
Others include reversal of liability on balance acquisition of DLM Z135Mn and earn out not payable of ¥ 69Mn (non -

recurring)

13

120
17
137
(66)
(286)

(187)

70.7
80.4
OSBI!
50.6
52.4

104
14
118

171
408

67.0
81.5
91.2
51.4
52.5

487
52
539
(180)
107

873
1,340

71.6
81.6
91.7
51.2
53.6

402
42
444
555
101

82
145
0
112
339
1,439

68.3 64.5
75.4 79.7
86.3 90.6
52.8 50.7

For the quarter -

* Increase in realised gains by T60Mn
and unrealised gains of 3412Mn.

* QoQ Otherincome swing of 976Mn
mainly on account of tax incentives
on export of services merchandise
(X280 Mn)

* Others include
* Reversal of liability on balance

acquisition of DLM of 2135Mn
* Earn out not payable of T 69Mnin
respect of a past acquisition

For the year

* Other income is lower by 99Mn
(-7%) primarily from fx loss on
Forward contract

* Treasury income increased by 95 Mn

* Realized loss on Forward contract at
3180 Mn

* Unrealized gain on Restatement due
to depreciation of ¥ to $ by ~34

* The tax incentives on export of
services merchandise at ¥514Mn
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* JIncome statement for Q4 FY19

All Figures in ¥ Mn Q4FY19 | Q3FY19 | Q4FY18 Operating profit Movement

Revenue 11,629 11,876 10,618 . gc())résolidated operating margin at 15.1% ; up 33 bps
Operating Profit 1,751 1,749 1,492 * Service margin at 16.4% ; expansion of 16 bps
PAT (Reported) 1,768 921 1,184 QoQ aided by incremental bill days (83 bps),

better SGA absorption (8bps), offset by fx
PAT (Normalised) 1,881 921 1,215 impact (46 bps) and change in revenue mix (29
bps). Please refer slide 16

EPS (¥ Reported) 15.7 8.1 10.5 + DLM margins at 4.1%; ~flat QoQ
EPS (X Normalised) 16.7 8.1 10.8
Profit After Tax Movement
All Figures in % Q4FY19|Q3FY19 [ Q4FY18 * Normalised PAT increased by ~104% QoQ primarily
Gross Margin 35.39%, 35.0% 34.8% on account of higher otherincome and lower ETR
] ] * ETR without one off is 21.5%. Reported ETR @
Operating Margin 15.1% 14.7% 14.1% 15.3% is mainly due to one off annual assessment of
Effective Tax Rate 15.3% 22.4% 21.7% tax positions of specific business areas (impact ~
' ' ' 5.5%)

ETR (excl. one-offs) 21.5% 22.4% 21.7%

PAT Margin (Reported) 15.2% 7.8% 11.1%

PAT Margin (Normalised) 16.2% 7.8% 11.4%
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* Income statement for FY19

All Figures in ¥ Mn Operating profit Movement

Revenue 46,175 39,175 * Operating profit growth at 17.3% for the year
* Consolidated operating margin at 14.0%

Operating Profit 6,443 5,492 * Service margin at 15.3% ; lower by 11 bps YoY primarily
PAT (Reported) 4,785 4,054 from hike impact (165 bps) and incremental investment

. (51 bps) partly offset by positive forex impact (119 bps),
PAT (Normalised) 4,898 4,296 SGA absorption (46 bps) and utilization and offshoring
EPS (Z Reported) 42.4 36.0 (38 bps). Please refer slide 16

* DLM margins at 4.0% (heighest ever); expanded by 247

EPS (2 Normalised) 43.4 38.2 bps YoY; aided by favorable business mix change
el S Ty Profit After Tax Movement
Gross Margin 34.8% 35.2% * Normalised PAT increased by ~14% YoY primarily on account

of higher operating profit (951 Mn) offset by lower other
income (299 Mn) and higher depreciation & finance charges

Effective Tax Rate 23.0% 25.7% (3206 Mn)
* ReportedETR at 23.0%; 270 bps lower than FY18

Operating Margin 14.0% 14.0%
ETR (excl. one-offs) 21.2% 25.7%

PAT Margin (Reported) 10.1% 10.0%
PAT Margin (Normalised) 10.3% 10.6%
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* Operating margin bridge for Q4 FY19 & FY19
T

OPM Q3 FY19 (Group) 14.7% OPMFY18 (Group) 14.0%
Add: DLM Impact 153 bps Add: DLMImpact Lellpe
OPM Q3 FY19 (excluding DLM) 16.3% AR ARG el PO

Headwinds Headwinds
Hike impact -165bps
Fximpact -46 bps
NBA spend -51bps
Revenue mix change -29 bps
Tailwinds
Tailwinds
SG&A Absorption 46 bps
LI GV RS Forex - R depreciation 119 bps
Lower SG&A spend 8 bps Utilization + Offshoring 38 bps
OPM Q4 FY19 (excluding DLM) 16.4% OPMFY19 (excluding DLM) 15.3%
Add: DLM Impact -136 bps Add: DLM Impact -136 bps
OPM Q4FY19 (Group) 15.1% OPMFY19 (Group) 14.0%
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* Hedge Book for Q4 FY19

132
31-Mar-19  ®31-Dec-18  m31-Mar-18 129 128

96.9
866 90.4
s 77.8
728 692
55.7
61 61 530 94 51.5
29 29
26
22 22 4
| [T
usD EUR

AUD GBP CAD Total (USD) INR/USD INR/EUR INR/GBP INR/AUD INR/CAD

64

FW Cover Rate ™ Spot Rate

* Despite the volatility in major currencies, the company continues to adhere to a
consistent Fx policy of hedging ~70% for next 12 months for major currencies (USD, GBP,
EUR, AUD and CAD)

* On the current forward contracts, the company has following position for the next 12
months at current spot rates:

» Outstanding Forward Contract ason 315t Mar '19in~$132 Mn
* If the spot rate remains at same level (as of 315t Mar'19), forex gain on current forward
contracts could be ~$ 9.8 Mn for next 12 months
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* Cash GenerationforQ4FY19 & FY19

equivalents at a healthy

Services levels of 29,983 Mn
Operating Profit 1,513 1,673 1,383 5,925 5,371
Other Income 985 (340) 406 1,323 1,378 ° InQ4, th_e cash flow
conversion stood at
Profit from Operations 2,498 1,333 1,789 7,248 6,749

15.8% for group and
DSO Movement (Receivables) (474) 113 (380) (1,768)  (1,509) 31.2% for Services.
DLM has consumed

DSO Days (Services) 88 83 80 88 80 )
cashof 377 Mnin Q4
Other WC changes (863) 551 (224) 289 44 FY19
Operating CF after WC changes 1,161 1,997 1,185 5,769 5,284
Less: Taxes (366) (462) (306) (1,406)  (1.261) In FY19,.the cash flow
conversionwas at
Less: Capex (16) (241) (240) (704) (908) 48.4% for the Group
Free Cash Flow generated (Services) - i 779 1,294 639 3,659 3,115 and 48.6% for services
DLM
* DLM has generated
Free Cash Flow generated (DLM) - ii (377) 44 (137) 111 (409) cashof 2111 Mnin
Group FCF (i+ii) 402 1,338 502 3,770 2,706  FY19
FCF to EBITDA Conversion 15.8% 85.6% 26.4% 48.4% 39.0%
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 Financial Highlights

« Business Highlights

« Awards & Recognition
« CSR Activities
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* Significant Developments for Q4 FY19

Buyback of equity shares

* On February 1, 2019, Board of Directors approved buyback by Cyient Limited of its fully paid-up equity
shares of Rs. 5 per share at a price not exceeding 2700 per equity share and for an aggregate amount of
%2,000Mn from shareholders of Company excluding promoters and promoter group, payable in cash from
open market through stock exchange mechanism under SEBI (Buy-Back of securities) Regulations, 2018

* Till 31t March,2019, 2.6Mn shares had been bought back consuming ¥1,670Mn

Acquisition of the balance 26% stake in Cyient DLM

 The Company acquired the remaining 26% shareholding in its subsidiary, Cyient DLM Private Limited on
January 22, 2019 for a consideration of 2425 Mn in accordance with the investment agreement dated
January 2, 2015 and amendments thereon. Difference in the value of gross obligation liability as on
March 31, 2018 and the date of settlement amounted to 2135 Mn and is recognised as other income in
the consolidated financial results

New Business Accelerator program (NBA)

* 16 projectsunder development; Total approved projectsis 19

¢ Seeing customer level traction in the products/solutions being developed under NBA, especially in the loT,
space-bots, augmented reality and smart city space

* The current NBAnitiatives likely to accelerate Cyient's EPS growth by 1.5%-3.0%, from FY21 onwards
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* Investment Pipeline & Focus Areas for Q4 FY19

M&A Corporate Investments and JV
47 Vertical focused M&A A Medical tech,
2 . strategy in key 2 2 Communication
] 0 geographic markets; N | Technology, loT/M2M
Ongoing  Ongoing Closed/ large acquisitions Ongoing Closed/ & Advanced avionics
Pre-LOI's* LOI's*  Signed (YTD) evaluations Signed (YTD)

*Pre LOland LOI are the current balances  # Ansem acquisition and acquisition of balance 49% in Cyient Insights A includes Bluebird JV

Broad inorganic strategy of focusing on new geography led expansion,
new services and consolidation opportunities shall continue

Active Investment Pursuits - Specific focus areas

& Medical

* IP led opportunities in systems, sub- * Wireless design & planning intheareaof ¢ Design to Build companies Signalling Application

systems and components in Avionics small cells with OEM partnership in Engineering & Testing
and Digital and MRO sub-systems * Engineer Furnish & Install & Diagnostic Imaging, In-vitro

* Mechanical manufacturing in aero Commissioning & Install activities ; ; ;
structures, engine external * NGOSS solution providers & Network Plgiesict Caleleieg);
Infrastructure provider —Build/Construct

& sENR | BB sisA A Corp. Inv.

* Digital solutions —Connected ¢ Systems Co. with focus on * Vertical led design specializing ¢ Startup investments &
equipment, Asset Health Embedded Systems & in high-mix, low-medium strategic organic opportunities:
Monitoring, Digital Capital Software: Auto Expertise, volume assemblies, quick-turn  JV/Collaboration,

Projects and Industrial Autonomous/Connected - HW prototypes and new product IP investment
automation integration & SW & loT systems - HW /SW  introduction (NPI)
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* Industry Outlook & Business Performance (1/4)

The communications industry is expected to grow by 2%-3%
through the year driven primarily by broadband as demand for high
speed data continues to increase. The trend of increased data
consumption will persist in 2019 with even greater volumes of data
generated by new technologies. 2019 will also see the industry
embark on the 5G journey with key players making significant
investments in 5G technologies.
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* Industry Outlook & Business Performance (2/4)

The Rail transport industry is expected to witness a strong
growth with largest growth in the areas of infrastructure and rail
control, forecasting a 2.9% growth in each segment. The demand
for rail transport is rising in the growing megacities of Asia and
India in particular. The focus on digitization and standardization is
expected to continue throughout the year.
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* Industry Outlook & Business Performance (3/4)

The semiconductor industry is expected to witness a drop of
~3% through the year, driven by a downturn in memory chip
sales. Overall, chipmakers sales are expected to keep rising in the
coming year, but the memory chip market is projected to shrink
slightly following explosive growth this year. Growth in the
industry is expected to returnin 2020.
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* Industry Outlook & Business Performance (4/4)

Medical Technology and Healthcare

The medical device industry is poised for steady growth, with
the industry expected to grow at a rate of ~5% during the
year. Digital technologies such as RPA, cloud, artificial
intelligence (Al), and robotics, to internet of medical things
(loMT), digital and virtual reality will continue to see increased
investments with focus on patient centred care, increased
access and affordability, improved quality and lower costs.
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* ARecap - Outlook for FY19

Outlook @ beginning of FY19

Revenue Growth

Double digit growth in services business
Legacy DLM business expected to grow by
~20%

Overall DLM growth expected to be ~35%
including B&F

Operating Profit

Double digit growth in operating profit in FY19
OPMto beflat YoY

DLM margin will improve YoY: low single digit

Others

Reported ETR likely to be 22.0% - 23.0%

Outlook @ end of Q3 FY19

Revenue Growth
* 8.5% 10 9.5% growth in the Services business
in constant currency
* Legacy DLM business expected to grow by
~20%
e Overall DLM growth expected to be ~35%
including B&F
Operating Profit
* Double digit growth in operating profitin FY19
*  OPMto be flat to marginally higher YoY
* DLMmargin willimprove YoY: low single digit
Others
* Reported ETR likely to be 24.4% - 25.4%
Net profit
Single digit growth

Actuals

7.6%

12.8%

29.3%

17.3%
14.0%

4.0%

23.0%

13.2%
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* Qutlook for FY20

Revenue Growth
* High single digit growth for Services in constant currency
* DLM business expected to grow by ~ 15% in constant currency

EBIT
* Double digit growth in Earnings Before Interest and Tax

Others
* ETRlikely to be inthe range of 22.5% - 23.5%
* Otherincome is expected to be marginally higher than current year based ona
strong forex forward position (at current spot rate) and recurring export
incentives
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Cyient (Estd: 1991, NSE: CYIENT) provides engineering, manufacturing, geospatial, digital, networks, and
operations management solutions to global industry leaders. Cyient leverages the power of digital
technology and advanced analytics capabilities, along with domain knowledge and technical expertise, to
solve complex business problems. As a Design, Build, Operate and Maintain partner, Cyient takes solution
ownership across the value chain to help clients focus on their core, innovate, and stay ahead of the curve.

Relationships form the core of how Cyient works. With more than 15,000 employees in 21 countries, Cyient
partners with clients to operate as part of their extended team, in ways that best suit their organization's
culture and requirements. Cyient's industry focus includes aerospace and defence, medical,
telecommunications, rail transportation, semiconductor, utilities, industrial, energy and natural resources.

For more information, please visit www.cyient.com ; Follow news about the company at @Cyient.

Contact Details:

Investor Relations Media Relations

Piyush Parekh Meeta Singh

Direct: +91 40 67641537 Direct: +91 40 67481533

Board: +91 40 67641000 (Extn-1537) Board: +91 40 6748 9100 (Extn-1145)
Mobile: +91 961 928 5249 Mobile: + 91 994 906 5300

Email: ir@cyient.com Email: press@cyient.com
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Disclaimer

All the references to Cyient's financial results in this update pertain to the company’'s consolidated operations
comprising:

Wholly-owned and step down subsidiaries:

Cyient Europe Limited; Cyient Inc.; Cyient GmbH; Cyient Australia Pty Ltd; Cyient Singapore Private Limited; Cyient KK;
Cyient Israel India Limited; Cyient Insights Private Limited, Cyient DLM Private Limited, Cyient Canada Inc.; Cyient
Defense Services Inc.; B&F Design Inc.; New Technology Precision Machining Co. Inc.; Cyient Benelux BV; Cyient
Schweiz GmbH; Cyient SRO; AnSem NV; AnSem B.V.; and Cyient AB.

* During the quarter December 18, Certon Software Inc. was merged into Cyient Inc. and Certon Instruments Inc. was
dissolved effective 31 August 2018.

** During the quarter March 19, Cyient Insights LLC was dissolved effective 15 February 2019.

***0On October 10, 2018, the Company incorporated a wholly owned Sec 8 Company, Cyient Urban Micro Skill Centre
Foundation (“Cyient Urban), to further the CSR activities of the Company. However, in accordance with the relevant Ind
AS, Cyient Urban is not consolidated.

Partly owned subsidiary: Cyient Solutions and Systems Private Limited;

Joint venture: Infotech HAL Ltd (HAL JV)

Associate company: Infotech Aerospace Services Inc. (IASI) until 8" December 2017.

The income statement and cash flow provided is in the internal MIS format. MIS format is different from the income
statement published as part of the financial results, which is as per the statutory requirement.

29 CYIENT © 2019 CONFIDENTIAL



THANK YOU

IIIIIIIIIIIIIIIIIIIIIII





