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`
`

`
`

Managing Director
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`

2017-18 2016-17 2015-16 2014-15 2013-14

INCOME STATEMENT

BALANCE SHEET

FINANCIAL INDICATORS

45% 48% 44% 43% 50%

`

`

`
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T

FINANCIAL RESULTS (STANDALONE) `

2017-18 2016-17
Revenue

DIVIDEND

`

`
30 `

`

OPERATING RESULTS

`

`
` `

`
`

`

BUSINESS OPERATIONS

SUBSIDIARIES

BOARD OF DIRECTORS

Directors’ Report
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Director

1

John Johnston

Directors’ Report
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DIRECTORS’ RESPONSIBILITY STATEMENT

HUMAN RESOURCE

POLICIES

RELATED PARTY TRANSACTIONS

CORPORATE SOCIAL RESPONSIBILITY (CSR)

Directors’ Report
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VIGIL MECHANISM

AUDITORS

Statutory Auditors

10

33

EXTRACT OF ANNUAL RETURN

CORPORATE GOVERNANCE

FIXED DEPOSITS

FOREIGN EXCHANGE EARNINGS AND OUTGO

Directors’ Report
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Chairman   Managing Director 

Directors’ Report
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 a) Integrity

Directors’ Report
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Directors’ Report
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PART B

a) Commission

`

Directors’ Report
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Directors’ Report
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Name of the Director Percentage 
increase in 

1 20%

2 18%

3

Directors’ Report
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3600+ 60+ 4

16 1550+

1350+

87% 

31
30%

81%
90%

320+ 29%

Directors’ Report
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61

21%

1970+
7

2
4

989
18

`

Directors’ Report
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`

BUDGET HEAD Sector in 
which the 

covered 
(*) 

States 
Covered 

Amount  Amount 
spent on 

period 

Amount 

or through 

agency 

1  CSA 

2  CSA 

3  CSA 

4 CSA

GRAND TOTAL

Directors’ Report
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Directors’ Report
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SECRETARIAL AUDIT REPORT

Directors’ Report
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 Company Secretaries 

Partner 

Directors’ Report
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EXTRACT OF ANNUAL RETURN
th

 

25

services
NIC Code of the Product/
service

620

Name and address of the 
Company

CIN/GLN
Associate

% of Shares 

1

2 100

3 100

Directors’ Report
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Category of 
Year

% 
Change 
During 

the 
Year

Demat % of 

Shares

Demat % of 

Shares

Promoter and 
Promoter Group

    

- - - - - - - - -

- - -

- - -

       

200

50

450 250

Directors’ Report
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Category of 
Year

% 
Change 
During 

the 
Year

Demat % of 

Shares

Demat % of 

Shares

  

300 250

`

` 

 

which Depository 

issued

- - - - - - - - -

GRAND TOTAL 

 
of the year

 
of the year

% 
change 

in share-

during 
the year

  
Shares Shares 

of the 
company

%of Shares 

shares

Shares Shares 
of the 

company

%of Shares 

shares

1

2 171 0

Directors’ Report
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of the year the year

shares of the company shares of the company

Note – I

Name Dates Increase / 
(Decrease) 
in share-

Reason
during the Year

Shares shares of the 
Company

Shares shares of the 
Company

1

2 171

Directors’ Report
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Name Dates Increase / 
(Decrease) 
in share-

Reason

the Year

Shares shares 
of the 

Company

Shares shares 
of the 

Company

1

2

3

218

Directors’ Report
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Name Dates Increase / 
(Decrease) 
in share-

Reason

the Year

Shares shares 
of the 

Company

Shares shares 
of the 

Company

4

5

Directors’ Report
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Name Dates Increase / 
(Decrease) 
in share-

Reason

the Year

Shares shares 
of the 

Company

Shares shares 
of the 

Company

6 0 0

659

233

499

902

7

415

Directors’ Report
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Name Dates Increase / 
(Decrease) 
in share-

Reason

the Year

Shares shares 
of the 

Company

Shares shares 
of the 

Company

8 1 1

9 0 0

10

Directors’ Report
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Name Dates Increase / 
(Decrease) 
in share-

Reason

the Year

Shares shares 
of the 

Company

Shares shares 
of the 

Company

11

12

13

14

Directors’ Report
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Name of Director Shares purchased / 
of the year 

shares shares of  the 
company

shares shares of  the 
company

shares shares of  the 
company

1

2

3

4

5

6

Shares purchased / 
of the year 

shares shares of  the 
company

shares shares of  the 
company

shares shares of  the 
company

1

2

Secured Loans 
-

posits

Unsecured 
Loans

Deposits -

Net Change

Directors’ Report
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(Amount in `)

1

2

3

4

 

(Amount in `)

Name of Directors

 Sekhar 
Nohria

Nani 
Javeri

Sangeeta 
Singh

John 
Johnston

 

  Independent Directors

1

2

3

-

Directors’ Report

sheetal.pawar
Highlight

sheetal.pawar
Highlight
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Director 

(Amount in `)

  CS CFO

1

2

3

4

5

 

         Chairman   Managing Director

Directors’ Report

sheetal.pawar
Highlight
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`

`
`

         Chairman   Managing Director

Directors’ Report
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Report on Corporate Governance

Name of Director Category

Other 
Directorships Chairmanship*

1

13 7 3

5 3 3

4 3 1

6 5

9

Name of Director th

3

5

1

4

4

5

5
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Name of Director Category

4

4

5

5

Terms of Reference
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Name of Director Category

4

4

4

4

Terms of Reference

Name of Director Category

2

1

1

1

2

Terms of Reference
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`

`

`

`
`

Name of Director Category

Terms of Reference

Name of Director Category

4

4

3
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Terms of reference

Name of Director Category

1

1

1

1

Terms of reference
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Name of Director Category

1

1

1

1

th
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th

th

DECLARATION
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` `

` `

`

`
`

` `

`

`

Investment

`

`

` `
` `

`
`

` `
30 ` `

` `
30
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30 ` `

` `

` `

`

`

`

Dividend

` `
`

Product IPR `
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Uncertain Economic Environment 
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Post Graduates Engineering /Other Graduates Undergraduates

19% 66% 10% 5%

Less than 2 years 2-5 years 5-10 years More than 10 years

9% 15% 29% 47%

Gender Diversity

Men

61% 39%

Year ITS AMS Others

Coursera
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Independent Auditor’s Report

Auditor's Report
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Auditor's Report

Opinion

Partner
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Name of the 
statute

Nature of the dues Amount 
(`)

Period to which the Forum where dispute 
is pending

`

`
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Partner
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(“the Act”)
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Opinion

Partner
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as at 30 June 2018

 30 June 2018
` ` `

ASSETS
Non-current assets

5
5  -   

6
7
8

Current assets

TOTAL ASSETS

 -   

Gurudas Shenoy Ninad Umranikar
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for the year ended 30 June 2018 Note
 30 June 2018

` `

Revenue

Other comprehensive income

 -   

 -   

 

` 10 each)

Gurudas Shenoy Ninad Umranikar
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for the year ended 30 June 2018

 30 June 2018
` `
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for the year ended 30 June 2018

 30 June 2018
` `

 

Gurudas Shenoy Ninad Umranikar
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 c. Compensated absences
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machinery 
and 

computer 

Furniture 
improvements

` ` ` ` ` `

Gross carrying amount

As at 30 June 2017

As at 30 June 2018

As at 30 June 2017

As at 30 June 2018

Net carrying amount

As at 30 June 2017

As at 30 June 2018

in progress

As at 30 June 2017

As at 30 June 2018
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` ` `

Gross carrying amount

As at 30 June 2017

As at 30 June 2018

As at 30 June 2017

As at 30 June 2018

Net carrying amount

As at 30 June 2017

As at 30 June 2018

As at 30 June 2017

As at 30 June 2018
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6 Non-current investments           

 30 June 2018 

 `  `  ` 

`

`

7 Loans - non current

 30 June 2018 

 `  `  ` 

 30 June 2018 

 `  `  ` 

 Margin money deposit

` ` ` 
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 30 June 2018 

 `  `  ` 

 -   

10 Other non-current assets

 30 June 2018 

 `  `  ` 

 Discount in advance

 30 June 2018 

 `  `  ` 

`
` ` 
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12 Current investments     

 30 June 2018 

 `  `  ` 

HDFC

`
`

`

`

`
`

`

`
`

SBI  Premier

`
`
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 30 June 2018 

 `  `  ` 

 -   

14 Loans

 30 June 2018 

 `  `  ` 

 30 June 2018 

 `  `  ` 
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 30 June 2018 

 `  `  ` 

 Margin money deposits           

` ` ` 

 30 June 2018 

 `  `  ` 

 -   

18 Other current assets

 30 June 2018 

 `  `  ` 

 Discount in advance
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 30 June 2018 

 `  `  ` 

Authorised

`

`

 30 June 2018 

 ` `

` `
` `

 30 June 2018 

 `  ` 

`

 30 June 2018 

shares

`
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 30 June 2018 

 `  `  ` 

(iv) Retained earnings

`
`

`
`
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 30 June 2018 

 `  `  ` 

22 Provisions

 30 June 2018 

 `  `  ` 

 30 June 2018 

 `  `  ` 

 30 June 2018 

 `  `  ` 

 -   
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 30 June 2018 

 `  `  ` 

26 Provisions

 30 June 2018 

 `  `  ` 
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 30 June 2018 

 `  `  ` 

`
` `

 30 June 2018 

 `  `  ` 

 -   

Year ended
 30 June 2018 

 `  ` 
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30 Other income

Year ended
 30 June 2018 

 `  ` 

 -   

 -   

Year ended
 30 June 2018 

 `  ` 
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Year ended
 30 June 2018 

 `  ` 

 -   
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Year ended
 30 June 2018 

 `  ` 

Year ended
 30 June 2018 

 `  ` 

`

Year ended 
 30 June 2018

 `  ` 
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 30 June 2018 

 `  ` 

(Amount in `)

Recognised 
in OCI during 

2016-17

Recognised in 

during 2016-17
June 2017

Recognised 
in OCI during 

2017-18

Recognised 

2017-18

30 June 2018

 -   

 -   

 -   

 -   

 -   
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(Amount in `)

30 June 2018

Gross 
amount

Unrecognised 

(Amount in `)

30 June 2018

 - 
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Gratuity

 30 June 2018 

 `  ` 

 -   

 -   
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 30 June 2018 

 `  ` 

5 years

 Indian Assured 

(2006-08) 

 58 years

`

(Amount in `)

30 June 2018

Decrease  Increase 
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 30 June 2018 

` ` `

Year ended 
 30 June 2018

4 years

Indian Assured 

(2006-08) 

 58 years

Provident Fund

`
`

37 Leases

` ` 

Due As at  
30 June 2018 

 `  `  ` 

 -   
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(Amount in `)

30 June 2018 Note 
Carrying amount

FVTPL FVTOCI Cost

6  -    -    -    -   

7  -    -    -    -    -    -   

8  -    -    -    -   

8  -    -    -    -    -    -   

8  -    -    -    -    -    -   

12  -    -    -    -   

13  -    -    -    -    -    -   

14  -    -    -    -    -    -   

15  -    -    -    -    -    -   

16  -    -    -    -    -    -   

17  -    -    -    -   

17  -    -    -    -    -    -   

 -   

21  -    -    -    -   

21  -    -    -    -    -    -   

24  -    -    -    -    -    -   

25  -    -    -    -   

25  -    -    -    -    -    -   

 -    -    -   
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(Amount in `)

30 June 2017 Note 
Carrying amount

FVTPL FVTOCI Cost

6

7

8

8

8

12

13

15

16

17

17

21

21

24

25
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(Amount in `)

Note 
Carrying amount

FVTPL FVTOCI
Cost

6

7

8

8

8

12

13

15

16

17

17

21

21

24

25



32nd Annual Report 2017-18           95

 

(Amount in `)

As at  
30 June 2018

 -   
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(Amount in `)

As at 
 30 June 2018

`
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(Amount in `)

Carrying 
amount

1-2 years 2-5 
years 

More than  
5 years

As at 30 June 2018

As at 30 June 2017
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Currency risk

(Amount in `)
EURO AUD GBP USD SGD NZD AED

As at 30 June 2018

 -    -   

 -    -    -    -   

Net statement of 

 -    -    -    -   

As at 30 June 2017

Net statement of 
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EURO AUD GBP USD SGD NZD AED

Net statement of 

(Amount in `)

Currency 30 June 2018 30 June 2017

Strengthening Strengthening Strengthening Strengthening

 Interest rate risk

(Amount in `)
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Name

100%
100%



32nd Annual Report 2017-18           101

(Amount in `)

Nature of Year  
ended

company

Associate 
companies

 Other 

party 
management 

2018

2017

2018

2017

2017

2018

2017

2017

2018

2017

2018

2017

2017

2018

2017

2018

2017
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(Amount in `)

Nature of Year  
ended

company

Associate 
companies

 Other 

party 
management 

outstanding

2018

2017

2018

2017

2016

2018

2017

2016

2018

2017

2016

 Year ended 
 30 June 2018 

` `
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 Year ended 
 30 June 2018 

` `

 -   

Dividend received

Dividend paid

(Amount in `)
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 Year ended 
 30 June 2018 

` `

Commission

 -   

-

 As at  
30 June 2018 

` ` `
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 As at  
30 June 2018 

` ` `

 Year ended 
 30 June 2018 

 `  ` 

 -   

 -   

 -   
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 30 June 2018 

 `  ` 

 30 June 2018 

 `  ` 
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2016-17 2015-16 

`

2017-18  
(Interim dividend)

2016-17  
(Interim dividend)

16 17

`

 As at  
30 June 2018 

 `  ` 

 -   

 -   

 -   

 -   

 -   

45 ` `
` 
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` `
`

` `

`)

In Cash
paid in cash

`)

SBNs
Other 

Notes

48 Long term contracts

49
`

` `
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`)

Previous 
GAAP* 

 
 

to Ind AS

Ind AS Previous 
GAAP* 

 
 

to Ind AS

Ind AS

ASSETS

Non-current assets

Current assets

TOTAL ASSETS
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Previous 
GAAP* 

 
 

to Ind AS

Ind AS Previous 
GAAP* 

 
 

to Ind AS

Ind AS

 
`)
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`)

30 June 2017

Previous 
GAAP*

Ind AS

Ind AS

Revenue

Other comprehensive income
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`)

Note
As at  

30 June 2017
As at  

1

2

3

4

`)

Note Year ended 
 30 June 2017

2

3

4

5

5
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Gurudas Shenoy Ninad Umranikar
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Consolidated Financial Statements
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Independent Auditor's Report

To the Members of 

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the 
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Consolidated Financial Statements
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Opinion

and
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Consolidated Financial Statements
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 Rajiv Shah

rd
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Consolidated Financial Statements

32nd Annual Report 2017-18           

Annexure A to the Independent Auditor's Report

(“the Act”)
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Consolidated Financial Statements
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Opinion

 

 Rajiv Shah

rd



Consolidated Financial Statements
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Consolidated Balance Sheet
Note

` ` `

ASSETS

4
4

Other intangible assets 5
Intangible assets under development 5

Investments 6
7
8
9

10
11

Current assets

Investments 12
Trade receivables 13

14
15

Other bank balances 16
17

Other current assets 18
19

Total current assets

20
21

22
9

23
24

Trade payables 25
26
27
28
29

3    

Chartered Accountants 

Rajiv Shah 
Partner Chairman Managing Director

 
  

rd rd
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 Note
`

 
`

Revenue

30

Other income 31

Expenses

32

33

34

Total expenses

Tax expenses:

36

36

36

  

loss

`

35  59.75 

3

Chartered Accountants 

Rajiv Shah 
Partner Chairman Managing Director

 
  

rd rd

sheetal.pawar
Highlight

sheetal.pawar
Highlight

sheetal.pawar
Highlight
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`

  
`

Interest on bank deposits

Interest received on bank deposits

Sale of investment in a mutual fund units

Margin money deposits matured
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`

  
`

foreign currency

in current accounts

months

Chartered Accountants 

Rajiv Shah 
Partner Chairman Managing Director
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Year of 

A Subsidiary of Accelya 

United States of America

A Subsidiary of Accelya  

trust incorporated under
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Vehicles

lease and the useful life of the asset

(continued)
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i. Goodwill

(continued)
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I. Financial Assets:

(continued)
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Current taxes

Deferred taxes

(continued)
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Onerous contracts

(continued)
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Building

and 

Furniture Vehicles Total

` ` ` ` ` `

(continued)
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progress
`

the year

the year

Internally 
developed 

Total

` ` `

assets under 

` 

(continued)
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6 

` ` `
   

shares of ` 

shares of ` 

All units are in absolute numbers

7 

` ` `

8 

` ` `
Other deposits
Margin money deposit
Interest accrued on bank deposits

` ` ` 

(continued)
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9 

` ` `
Deferred tax assets    

Others

Others

Total

` ` `
Advances recoverable in cash or kind

11 

` ` `

` `
`

(continued)
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CURRENT INVESTMENTS

` ` `

`

`
`

`

of `
`

`

`
reinvest of `

`
` 

`

of `

Total

All units are in absolute numbers

(continued)
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` ` `

` ` `

15 

` ` `

On current accounts

16 

` ` `
Margin money deposits
Unclaimed dividend *

(continued)
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` ` `

` ` `

Interest accrued on bank deposits

` ` `
Advances recoverable in cash or kind

VAT receivable

19 

` ` `

` `
`

(continued)
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` ` `
Authorised

`

`

shares
`

shares
`

 
` ` 

`
share of `

` `

shares of `

(continued)
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shares shares in the 
class

shares shares in the 
class

`

` ` `
Reserves and surplus

  At the commencement and end of the year

 At the commencement and end of the year
(iii)  General reserve

 At the commencement and end of the year
(iv)  Retained earnings

At the commencement of the year

Items of other comprehensive income 
recognised directly in retained earnings

Interim dividend (current year amount per share 
` `

share ` `

Balance at the end of the year
Total reserve and surplus

(continued)
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(iii) General reserve

` ` `

` ` `

` ` `

` ` `

and small enterprises

(continued)
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` ` `

Unclaimed dividends

` ` `
   

` ` `

`
` `

(continued)
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` ` `
Income received in advance

Year ended Year ended

` `
Sale of services

Year ended Year ended

` `
Interest on bank deposits

Miscellaneous income

Year ended Year ended

` `

(continued)
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Year ended Year ended

` `

Insurance

Management fees

Technical consultants charges
Travelling and conveyance 

Statutory audit fees

(continued)
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(continued)

Year ended Year ended

` `

Year ended Year ended

` `

 59.75 
 59.75 

`

INCOME TAXES

Year ended Year ended 

` `
  

Current tax

c) Deferred tax:

Nil
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(continued)

Year ended Year ended

` `

Others

(Amount in `)

Balance as at Recognised 
in OCI 
during 

Recognised 

loss during 

Balance as at Recognised 
in OCI 
during 

Recognised 

loss during 

Balance 
as at  

Deferred tax assets arising 
on account of:

absences

debts

Mark to market loss on 

refund

Others

arising on account of:

Mark to market gain on 

Others

Total
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(continued)

E. Unrecognised deferred tax assets

(Amount in `)

Gross Unrecognised 
amount

Unrecognised 

Total

F. Tax losses carried forward

(Amount in `)

Expiry date

 Gratuity

Year ended Year ended

` `

         Opening balance

         Interest cost

         Opening balance
         Investment Income



Consolidated Financial Statements

32nd Annual Report 2017-18           

Year ended Year ended

` `

      Interest cost

5 years

     Mortality

 Indian Assured  Indian Assured 

 58 years

(continued)
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`

(Amount in `)

Decrease  Increase  Increase 

` ` `

Year ended Year ended 

Mortality Indian Assured Indian Assured 

 58 years

the year aggregated to ` `

(continued)
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` `

Due As at  As at  As at  

` ` `

(Amount in `)

Note 
No.

Fair value

FVTOCI
Cost

Total Total

Financial assets

Investments in 

deposits

Other deposits

investments

Trade receivables

deposits

Other bank 
balances

Other current 

(continued)



156

Consolidated Financial Statements

32nd Annual Report 2017-18           

Note 
No.

Fair value

FVTOCI
Cost

Total Total

current

Trade payables

Other current 

Note 
No.

Fair value

FVTOCI
Cost

Total Total

Financial assets

Investments in 

deposits

Other deposits

investments

Trade receivables

Other bank 
balances

Other current 

current

Trade payables

Other current 

(continued)
(Amount in `)
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Note 
No.

Fair value

FVTOCI
Cost

Total Total

Financial assets

Investments in 

deposits

Other deposits

investments

Trade receivables

Other bank 
balances

Other current 

current

Trade payables

Other current 

(continued)
(Amount in `)
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 (Amount in `)
As at  As at  As at  

(continued)
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(Amount in `)
As at  

Impairment loss recognised during the year

Impairment loss recognised during the year

`

(Amount in `)

Carrying 1 year or less  More than 
5 years 

 Total 

Trade and other 
payables

(continued)
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(continued)

Carrying 1 year or less  More than 
5 years 

 Total 

Forward exchange 
contracts (gross 

Trade and other 
payables

Forward exchange 
contracts (gross 

Trade and other 
payables

Forward exchange 
contracts (gross 
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(Amount in `)

EURO AUD USD SGD NZD AED MXN UYU

Trade receivables

Trade payables

exposure

contracts

Net exposure

Trade receivables

Trade payables

exposure

contracts

Net exposure

Trade receivables

Trade payables

exposure

contracts

Net exposure

(continued)

sheetal.pawar
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sheetal.pawar
Highlight
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(Amount in `)

Currency

ning ning ning ning

Country

Americas

(continued)
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(Amount in `)

Revenue
For the year For the year As at  As at  As at  

Americas

Total   

`
`

A. Related party disclosures

Associate companies

Other related party

th

th

(continued)
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(continued)

(Amount in `)

Year ended
holding 

Fellow Associate  Other 
related 

Key 

personnel

Total

Services rendered by 

Services received by 

Balances outstanding As at:

Trade receivables

Unbilled revenue
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(continued)

Year ended Year ended 

 `  ` 

Dividend paid
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(continued)

Year ended Year ended 

 `  ` 

Sangeeta Singh

Sangeeta Singh

Balances outstanding: As at  

`

As at  

`

As at  

`
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(continued)

Year ended Year ended 

 `  ` 

` `

` `

of these legal proceedings is not likely to have a material and adverse 
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(continued)

 
(Final dividend) 

 

 18 

`
 

dividend) 

 
(Interim 

16

`

As at  As at  

` `

supplier as at the year end

 -    -   

Amount of interest due and payable for the period of delay in making 
 -    -   

Amount of interest accrued and remaining unpaid at the end of the  -    -   
The amount of further interest remaining due and payable even in the 

 -    -   

`
` `

` `
`
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(continued)

` `

(Amount in `)

In Cash in cash Total

(Amount in `)

Net Assets Share in other Share in total 

 
consolidated 

net assets

 
consolidated 

 
loss

 
consolidated 

other 
 

 
 

Welfare Trust

Total

Welfare Trust

Total
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(continued)

th th

 (Amount in `)

SBNs
Other 

Notes
Total
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(continued)

`

` `
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(continued)

(Amount in `)

Second Installment

Third Installment

(Amount in `)
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(continued)

`

(Amount in `)

  
 

to Ind AS

Ind AS   
 

to Ind AS

Ind AS

ASSETS

Other intangible assets

Intangible assets under 
development
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(continued)

  
 

to Ind AS

Ind AS   
 

to Ind AS

Ind AS

Current assets

Financial assets

Other current assets

Total current assets

(Amount in `)
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(continued)

`)

to Ind AS

Ind AS

Revenue

Other income

Expenses

Total expenses

Tax expenses:
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(continued)

(Amount in `)

Note As at  As at 

shareholders

Impact on account of proposed dividend

Impact of Mark to market adjustment

amount
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(continued)

(Amount in `)

Note Year ended  

Impact of Mark to market adjustment

Note:
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(continued)

5 Actuarial gain/ loss

Chartered Accountants 

Rajiv Shah 
Partner Chairman Managing Director

 
  

rd rd
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STATEMENT CONTAINING SALIENT FEATURES OF THE FINANCIAL STATEMENT OF SUBSIDIARIES

`

Sr no Name of the subsidiary

USD GBP

6

8

    
          
          CIN: L74140PN1986PLC041033

          
          Chairman   Managing Director  

          Gurudas Shenoy  Ninad Umranikar

             

FORM AOC - 1 (PART A)

FORM AOC - 1 (PART A)
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1.

2.
st

3.

Name, Address & Telephone Nos. of the 
2017-18

4. Share Transfer System

th June, 2018)

Total 100.00%

5. ISIN Numbers

 NSDL:

ISIN No. Type of Shares

 CDSL:

ISIN No.
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Month `)

Low Low

th June, 2018

No. of Shareholders

TOTAL 18,500 100.00      14,926,261 100.00
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9. Investor Complaints

st

st
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NOTICE

NOTICE IS HEREBY GIVEN THAT the thirty second Annual General Meeting (AGM) of the members of Accelya 
Kale Solutions Limited (CIN: L74140PN1986PLC041033) will be held on Wednesday, the 10th day of October, 
2018 at 12.00 noon at Sumant Moolgaokar Auditorium, ‘A Wing’, Ground Floor, Mahratta Chamber of Commerce, 
Industries and Agriculture, Trade Tower, ICC Complex, 403, Senapati Bapat Road, Pune 411 016, to transact the 
following business:

ORDINARY BUSINESS:

statements) for the year ended 30th June, 2018, together with the Reports of the Directors and Auditors thereon.

3.  To appoint a Director in place of Mr. John Johnston (DIN : 07258586), who retires by rotation and being eligible, 
offers himself for re-appointment.

Resolution:

“RESOLVED THAT pursuant to the provisions of section 139 and other applicable provisions, if any, of the 
Companies Act, 2013 and the Rules framed thereunder, as amended from time to time, B S R & Co. LLP, 
Chartered Accountants, (Firm’s Registration No. 101248W/W-100022), be and is hereby re-appointed as 

 
33rd AGM of the Company.”

SPECIAL BUSINESS:

ORDINARY 
RESOLUTION: 

 “RESOLVED THAT pursuant to Regulation 26(6) of the Securities and Exchange Board of India (Listing 

(Managers) in the global management allocation (as may be amended from 
time to time) (Global Allocation), adopted by Canary Topco Limited (Topco and together with its subsidiaries, 
the Accelya Group). 

 “RESOLVED FURTHER THAT
the Global Allocation relating to the Managers, and to Topco in respect of the Global Allocation relating to the 
Managers including to offer and/or implement the Global Allocation, and to all acts, deeds and things done in 
relation thereto, and such Global Allocation comprising of, inter-alia, (a) the Managers subscribing to certain 
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securities of Topco and thereupon, the issuance of  such securities by Topco to the Managers (Topco Shares), 
and (b) the Managers selling such Topco Shares and receiving amounts as consideration for the sale of their 
respective Topco Shares in certain circumstances including upon occurrence of the following ‘exit events’: (i) 
winding up of Topco or a holding company of Topco, (ii) listing of the shares of Topco or any holding company 

previously have such a controlling interest in that company or disposal of all or substantially all of the assets 
of the Accelya Group, and subject to the Accelya Group meeting certain performance-based parameters for 
certain classes of Topco Shares. 

 “RESOLVED FURTHER THAT the payment of such amounts to the Managers be subject to terms of the 
Global Allocation as adopted (and amended) by Topco from time to time. 

 “RESOLVED FURTHER THAT
the implementation of the Global Allocation with respect to the Managers and all such steps and actions as 
may be necessary in connection with the Global Allocation including without limitation the Managers entering 
into agreements and/or arrangements to implement the Global Allocation be and are hereby approved and 

 “RESOLVED FURTHER THAT for the purpose of giving effect to the above resolutions, the Board of Directors 
of the Company and any person authorized by the Board of Directors of the Company, be and are hereby 
authorized, in each case, acting severally, to do any and all such acts, deeds and things, take such steps and 
actions and give such directions as it or any such authorized person may in his / her absolute discretion deem 

SPECIAL 
RESOLUTION:

 
 “RESOLVED THAT pursuant to the provisions of sections 196, 197, 203 and all other applicable provisions, 

enactment(s) thereof for the time being in force] and subject to such other sanctions / approvals, as may be 

Bhattacherjee (DIN 01912483) as the Managing Director of the Company for a period of three (3) years with 
effect from 1st July, 2018 upto 30th June, 2021 on the following terms and conditions:

 A. Basic Salary and Allowances

 Basic Salary and Allowances upto ̀
six hundred and eighty seven only) per annum.

 B. Perquisites and Other Allowances

 i) Leave Travel Allowance for self and family.
 ii) Insurance: As per rules of the Company.
 iii) Provision of Company Car and fuel maintenance.
 iv) Provision of driver / Reimbursement of driver’s salary.
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 i) Employer’s Contribution to Provident Fund
 ii) Gratuity: As per rules of the Company.
 iii) Leave: As per rules of the Company.

 D. Incentive

 Ms. Bhattacherjee shall be entitled to incentive provided that the total amount to be paid to Ms. Bhattacherjee 
towards incentive shall not exceed `
annum.

 “RESOLVED FURTHER THAT the overall remuneration payable to Ms. Neela Bhattacherjee shall not exceed 
` 22,093,200 (Rupees Twenty two million ninety three thousand two hundred only) per annum.

 “RESOLVED FURTHER THAT Ms. Neela Bhattacherjee shall be entitled for increase upto 20% in the overall 
remuneration on an annual basis as may be decided by the Board.

 “RESOLVED FURTHER THAT
approval of the Central Government, the overall remuneration of ` 22,093,200 (Rupees Twenty two million 
ninety three thousand two hundred only) per annum payable to Ms. Neela Bhattacherjee by way of salary, 

 “RESOLVED FURTHER THAT Ms. Neela Bhattacherjee shall not be liable to retirement by rotation.

 “RESOLVED FURTHER THAT the Board be and is hereby authorised to enter into appropriate agreement(s) 
with Ms. Neela Bhattacherjee is respect of her appointment as Whole Time Director/Managing Director, with 
authority to the Board of Directors to alter and vary the terms and conditions of the said appointment in such 
manner as may be agreed between the Board of Directors and Ms. Neela Bhattacherjee and also to take all 
such steps, including making an application to the Central Government, if necessary, proper and expedient to 
give effect to this resolution.”

SPECIAL 
RESOLUTION:

 “RESOLVED THAT Dr. K. K. Nohria (DIN: 00060015), who, in accordance with an ordinary resolution passed 
at the 28th Annual General Meeting of the Company held on 25th September, 2014, was appointed as an 
Independent Director of the Company until 24th September, 2019 but as prescribed by Regulation 17(1A) of 

on the Board of Directors of the Company as an Independent Director until 24th September, 2019 vide this 
special resolution.”

 

 By the Order of the Board of Directors

 Ninad Umranikar
Place: Mumbai Company Secretary
Date: 3rd August, 2018 ACS14201
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Notes : 

1.  A MEMBER ENTITLED TO ATTEND AND VOTE AT THE AGM IS ENTITLED TO APPOINT A PROXY 
TO ATTEND AND VOTE INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE A MEMBER OF THE 
COMPANY. The instrument appointing proxy, in order to be effective, must be deposited at the Company’s 

total share capital of the Company.

2.  The Register of Members and Transfer Books of the Company will be closed from Monday, the 1st day of 
October, 2018 to Wednesday, the 10th day of October, 2018 (both days inclusive), for the purpose of dividend 
and AGM.

3.  If the Final Dividend as recommended by the Board of Directors is approved at the AGM, payment of such 
dividend will be made on Thursday, 25th October, 2018 as under:

by the National Securities Depository Limited (NSDL) and the Central Depository Services (India) Limited 
(CDSL) as of the close of business hours on Saturday, the 29th day of September, 2018;

b)  To all Members in respect of shares held in physical form after giving effect to valid transfers in respect 

30th day of September, 2018.

4.  Members holding shares in dematerialized form are requested to intimate all changes pertaining to 
their bank details, National Electronic Clearing Service (NECS), Electronic Clearing Service (ECS), 
mandates, nominations, power of attorney, change of address, change of name, e-mail address, 
contact numbers, etc., to their Depository Participant (DP). Changes intimated to the DP will then be 

better services. Members holding shares in physical form are requested to intimate such changes to 
Karvy.

5.  MEMBERS HOLDING SHARES IN PHYSICAL FORM ARE REQUESTED TO CONSIDER CONVERTING 
THEIR HOLDING TO DEMATERIALIZED FORM TO ELIMINATE ALL RISKS ASSOCIATED WITH 
PHYSICAL SHARES (LOSS OR MISPLACE OF SHARE CERTIFICATE). MEMBERS CAN CONTACT THE 
COMPANY OR KARVY FOR ASSISTANCE IN THIS REGARD.

information ready.

7.  Members wishing to claim dividends, which remain unclaimed, are requested to correspond with 
Karvy.

 Members are requested to note that dividends not claimed within seven years from the date of transfer 

8.  The Notice of the AGM along with the Annual Report for 2017-18 is being sent by electronic mode to those 
Members whose e-mail addresses are registered with the Company/Depositories, unless any Member has 

physical copies are being sent by the permitted mode.

9.  
requested to register the same with Karvy / Depositories.
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10.  In compliance with the provisions of section 108 of the Act and the Rules framed thereunder read with regulation 
44 of the SEBI Listing Regulations, Members are provided with the facility to cast their vote electronically, 
through the e-voting services provided by Karvy, on all resolutions set forth in this Notice.

 The instructions for e-voting are as under:

 A.  For members who receive notice of annual general meeting through e-mail:

Use the following URL for e-voting: https://evoting.karvy.com

ii.  Enter the login credentials i.e. user id and password mentioned in your email. Your Folio No. /DP 
ID Client ID will be your user ID. However, if you are already registered with Karvy for e-voting, you 
can use your existing USER ID and password for casting your vote.

iii.  After entering the details appropriately click on “LOGIN”.

password. The new password should comprise of minimum 8 characters with at least one upper 
case (A-Z), one lower case (a-z), one numeric value (0-9) and a special character (@,#,$,etc.,). 
The system will prompt you to change your password. It is strongly recommended not to share your 

v.  You need to login again with the new credentials.

vi.  On successful login, the system will prompt you to select the EVENT i.e., Accelya Kale Solutions 
Limited.

vii.  On the voting page, the number of shares (which represents the number of votes) as held by the 
member will appear. If you desire to cast all the votes assenting/dissenting to the Resolution then 
enter all shares and click “FOR”/“AGAINST” as the case may be or partially in “FOR” and partially 
in “AGAINST”, but the total number in “FOR/AGAINST” taken together should not exceed your total 
shareholding. You may also choose the option “ABSTAIN” and the shares held will not be counted 
under either head.

viii.  Members holding multiple folios/demat accounts shall choose the voting process separately for 
each folio/demat account.

allowed to modify your vote subsequently. During the voting period, you can login multiple times 

scanned copy (PDF/JPG Format) of the relevant Board Resolution/Authority letter, etc., together 
with attested specimen signature of the duly authorised signatory(ies) who are authorised to vote, 
to the Scrutinizer through email info@napco.in. They may also upload the same in the e-voting 
module in their login. The scanned image of the above documents should be in the naming format 
“Corporate Name_EVENT No.”

rd day of 
October, 2018 (cut-off date).

evoting@karvy.com or mohsin.
mohd@karvy.com
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xiii. Remote e-voting facility where members can cast their vote online shall be open from: 7th October, 
th

e-voting User Manual available at the ‘download’ section of https://evoting.karvy.com or call Karvy 
Computershare Private Limited on 1800 345 4001 (toll free).

 B. For members who receive the notice of annual general meeting in physical form

In case of Members whose email addresses are not registered with the Company/ Depository Participants, 
their User ID and initial password/ PIN is provided on the Attendance Slip being sent with the AGM Notice.
Annual General Meeting Notice

Please follow all steps mentioned in A above, to cast your vote.

 C. Other Instructions

i.  The Board of Directors has appointed Mr. Nilesh A. Pradhan, Practising Company Secretary (FCS 
No. 5445 CP No. 3659) as the Scrutinizer to scrutinize the e-voting process and voting at the venue 
of the Annual General Meeting in a fair and transparent manner.

votes cast at the meeting, thereafter unlock the votes through e-voting in the presence of at least 
two witnesses, not in the employment of the Company and not later than three days from the 
conclusion of the meeting, prepare a consolidated scrutinizer’s report and submit the same to the 
Chairman of the Company.

iii.  The results declared along with the Scrutinizer’s report shall be placed on the Company’s website 
(https://w3.accelya.com/investor-relations) and on the website of Karvy (http://evoting.karvy.com) 

votes, the resolutions shall be deemed to be passed on the date of AGM i.e. 10th October, 2018.

 By the Order of the Board of Directors

 Ninad Umranikar
Place: Mumbai Company Secretary
Date: 3rd August, 2018 ACS14201
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Statement

relating to the business mentioned under Items No. 5 to 7 of the Notice:

Canary Topco Limited (Topco, and together with its subsidiaries, the Accelya Group), a company incorporated 
in England, UK, and an indirect holding company of Accelya Kale Solutions Limited (Company), has a global 
management allocation (Global Allocation)
companies forming part of the Accelya Group based in various countries across the world (including employees and/
or directors of the Company in India), who contribute to the Accelya Group (Key Managers). The aim of the Global 
Allocation is, inter alia, to encourage such Key Managers to continue their strong leadership to grow the Accelya 

The Global Allocation is not directed solely at the Company’s employees and/or directors and currently of a total 
of approximately 42 Key Managers, approximately 9-10 include the Company’s employees and/or directors. Such 
number could change from time to time at the discretion of Topco. 

The salient features of the Global Allocation are set out below: 

Global Allocation

1. The Global Allocation comprises of, inter alia, Key Managers (including employees and/or directors of the 
Company) subscribing to certain securities of Topco, at fair market value and thereupon, Topco issuing 
such securities to the Key Managers (Topco Shares), and the payment of such subscription amounts 
being funded personally by such Key Managers.  

2. Upon the occurrence of certain events, the Key Managers may (like other shareholders of Topco) sell 
such Topco Shares and receive the consideration for the sale of their respective Topco Shares. The 
events include the following ‘exit’ events which relate to Topco and a holding company of Topco and are 
as follows: (i) winding up of Topco or a holding company of Topco, (ii) listing of the shares of Topco or 
any holding company of Topco on any internationally recognized stock exchange, or (iii) the completion of 

where such person did not previously have such a controlling interest in that company or disposal of all 
or substantially all of the assets of the Accelya Group (Exit). 

3. The Topco Shares comprise different classes of securities, entitling the holder of such securities to the 
value attributable to such securities at the time of Exit, subject to the satisfaction of certain performance-
based parameters and thresholds at the time of Exit for certain classes of Topco Shares. These 
parameters include the market capitalization of Topco meeting certain thresholds relating to the return 
and the internal rate of return achieved by the Topco investors. The holders of the Topco Shares shall not 
be entitled to receive notice of or attend general meetings of Topco, nor vote at any general meeting of 
Topco. 

any of the Key Managers.

5. The amounts to be paid in respect of the Topco Shares will be paid to the relevant Key Managers 
(including employees and/or directors of the Company) by the purchaser or on its behalf, directly or 
indirectly, at that time as consideration for their Topco Shares.
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General 

7. The Global Allocation may be offered, inter alios
from time to time and may include any key managerial personnel, directors and/or employees of the Company. 

The offering or participation in the Global Allocation will not imply a guaranteed Exit, nor will it imply any intent on the 

in their role as shareholders of Topco. 

The inclusion of directors / employees of the Company as part of the Global Allocation is recognition of their talent, 
strong leadership, strategic direction and hard work in seeking to create value for the Company’s shareholders, other 
stakeholders and the Accelya Group. It is intended that by way of their participation in the Global Allocation, they will 
be encouraged to continue their hard work and efforts towards the growth of the Company and the value which they 
create for its shareholders and stakeholders. 

The Board of Directors at its meeting held on 3rd August 2018 had considered and approved the above Global 
Allocation and recommended the same to the public shareholders by means of an ordinary resolution.

Regulations, 2015 (Listing Regulations) stipulates that no employee, key managerial personnel, director or promoter 
of a listed entity is to enter into any agreement with any shareholder or any other third party for compensation or 

Directors as well as public shareholders by way of an ordinary resolution, has been obtained for the purpose. 

Although the Global Allocation may not fall within the letter of Regulation 26(6) of the Listing Regulations, as a matter 
of abundant caution, good practice and corporate governance, this matter is being presented for the approval of the 
public shareholders of the Company by way of an ordinary resolution.

The Board recommends the Resolution at Item No. 5 for approval by the Members.

Any directors or employees who are Key Managers and their relatives may be deemed to be interested in the 
resolutions. The promoters of the Company, directors of the Company (other than independent directors) and 
interested employees and their relatives may be deemed to be interested in the resolution and will abstain from 
voting on this resolution. 

The term of Ms. Neela Bhattacherjee as Managing Director expired on 30th June, 2018. The Board of Directors, at 
its meeting held on 28th June, 2018 passed a resolution for re-appointment of Ms. Neela Bhattacherjee as Managing 
Director for a period of three (3) years from 1st July, 2018, subject to the approval by shareholders in the general 
meeting.

The Remuneration and Compensation Committee and the Board of Directors, subject to the approval of the 
shareholders in the ensuing Annual General Meeting, approved the remuneration payable to Ms. Neela Bhattacherjee.

Neela Bhattacherjee has been working with Accelya Kale for the past 18 years. Under her leadership, the Company 
strengthened its product portfolio and increased revenues from existing and new airline customers. She was 
instrumental in setting up Accelya Kale’s UK operations for European Sales and Support. She also played a key role 

of the Executive Management Team, Ms. Neela Bhattacherjee has not only been instrumental in developing Accelya 
Kale’s business but also shaping the culture of the organization.
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Prior to her current assignment at Accelya Kale, Ms. Neela Bhattacherjee was Director and CEO of Softcell 
Consultants Pvt. Ltd. She had also worked at A. F. Ferguson Management Consultants.

will scale new heights.  

The Board recommends the Special Resolution at Item No. 6 for approval by the Members.

None of the Directors of the Company, key managerial personnel and their relatives, except Ms. Neela Bhattacherjee, 
herself, is concerned or interested in the Special Resolution set out in Item No. 6 of the Notice.

Item No. 7

The members of the Company, at the 28th Annual General Meeting held on 25th September, 2014, had approved 
the appointment of Dr. K. K. Nohria (DIN: 00060015) as an independent director for a period of 5 years from  
25th September, 2014 until 24th September, 2019.

Pursuant to the proposed amendment in Regulation 17(1A) of the SEBI (Listing Obligations and Disclosure 
th May, 2018), 

and expert knowledge of Dr. K. K. Nohria to the Company, his continuance of appointment as an independent 
director will be in the best interest of the Company. 

Dr. Nohria has over 50 years’ experience in electrical and electronics industry. He served as managing director of 
Crompton Greaves Ltd. since 1985 and had been associated with them since 1978. He later went on to serve as 
chairman of Crompton Greaves Ltd., from 1997 to July 22, 2004. 

Dr. Nohria is actively associated with a wide range of organizations covering businesses, industry associations and 
educational institutions. He has also served as president of ASSOCHAM (Association Chamber of Commerce and 
Industry), Bombay Chamber of Commerce and Industry, All India Management Association, All India Electrical and 
Electronics Manufacturers Association, CII (Confederation of Indian Industry) Western Region, amongst others. 
Dr. Nohria is recipient of various awards including the Golden Key Award for Value Engineering, the Lifetime HRD 
Achievement Award and Best Corporate Manager of the Year Award. He graduated in Electrical Engg. from BHU 
(Benaras Hindu University) in 1954 and pursued further management studies at Manchester Technical College, UK. 
He was awarded an Honorary D. Litt. degree from Benares Hindu University.

Companies in which Dr. Nohria is a director:

Companies in which Dr. K. K. Nohria is a Director
Accelya Kale Solutions Limited Maini Materials Movement Private Limited
Grow Talent Company Limited Maini Precision Products Limited
Jolly Board Limited CoreEl Technologies Private Limited
CG-PPI Adhesive Products Limited Net Creations Private Limited
Pradeep Metals Limited Polymermann (Asia) Private Limited
CTR Manufacturing Industries Limited Igarashi Motors India Limited
Fontus Water Private Limited Inspired Leadership Gurukul

The Board recommends the Special Resolution at Item No. 7 for approval by the Members.
None of the Directors of the Company, key managerial personnel or their relatives, except Dr. K. K. Nohria, himself, 
is concerned or interested in the special resolution set out in Item No. 7 of the Notice.
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REGISTRATIONOF E – MAIL ADDRESS FORM

As per Rule 18 of the Companies (Management and Administration) Rules, 2014,

Karvy Computershare Private Limited
Unit : Accelya Kale Solutions Limited
Karvy Selenium Tower B, Plot 31-32, Gachibowli Financial District, Nanakramguda
Hyderabad - 500 032 

I / We shareholder(s) of Accelya Kale Solutions Limited, hereby accord my / our approval to receive documents viz 
annual reports, notices of general meetings / postal ballot, other documents etc. in electronic mode.

address, I / we will promptly communicate the same to you. I / We attach the self-attested copy of PAN Card / 

Folio No / DP ID and Client ID

Name of joint share holder(s) if any

Registered Address

E-mail address (to be registered)

Place:

Date :

 _____________________
 (Signature of shareholder)
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ACCELYA KALE SOLUTIONS LIMITED
Regd. Off.: Accelya Enclave, 685/2B & 2C, 1st

Tel No.: +91 20 6608 3777 Fax: +91 20 2423 1639 Email: accelyakale.investors@accelya.com 
Website: https://w3.accelya.com 
CIN: L74140PN1986PLC041033

ECS Mandate Form for payment of Dividend
(In case of physical holding - send to our Registrar and Transfer Agent

In case of demat holding - send to your Depository Participant)

bank account as per details given below:

1. First / Sole Shareholder's Name

2. If shares not Dematerialised - Registered Folio 
No.

3. If shares Dematerialised - DPID No. and Client 
ID No.

4. * Particulars of Bank Account

a. Bank Name

b. Branch Name

c. Address of the Branch

d. 9 - digit MICR code number of the Bank and 

by the Bank.

e.  Account type Savings (           )         Current (           )

Book

I/We hereby declare that the particulars given above are correct and complete. If any transaction is delayed or 
not effected at all for reasons of incomplete or incorrect information or for any other reason, I/we would not hold 
the Company responsible or liable. In case of ECS facility not being available for any reason, the bank account 
details provided above may be incorporated in the payment instrument and sent to my/our Bankers at the address 
provided above and be considered as a mandate by me/us. This instruction will hold good for payment of dividend 

Yours faithfully,

_____________________________________
Name and signature of First/Sole Shareholder
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ACCELYA KALE SOLUTIONS LIMITED
Regd. Off.: Accelya Enclave, 685/2B & 2C, 1st Floor, Sharada Arcade, Satara Road, Pune – 411 037. 

Tel No.: +91 20 6608 3777 Fax: +91 20 2423 1639 Email: accelyakale.investors@accelya.com Website: https://w3.accelya.com 
CIN: L74140PN1986PLC041033

Form No. MGT-11
PROXY FORM

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies 
(Management and Administration) Rules, 2014]

Name of the member (s) :
Registered address :
E-mail Id :
Folio No/ Client Id :

DP ID :

I/We, being the member (s) of ________________________ shares of the above named company, hereby appoint 
1. Name : _____________________________________________________________________________ 
 Address : _____________________________________________________________________________ 
 E-mail Id : _____________________________________________________________________________ 
 Signature : ______________________________________________________________ or failing him / her
2. Name : _____________________________________________________________________________ 
 Address : _____________________________________________________________________________ 
 E-mail Id : _____________________________________________________________________________ 
 Signature : ______________________________________________________________ or failing him / her
3. Name : _____________________________________________________________________________ 
 Address : _____________________________________________________________________________ 
 E-mail Id : _____________________________________________________________________________ 
 Signature : ______________________________________________________________

as my / our proxy to attend and vote (on a poll) for me / us on my / our behalf at the 32nd Annual General Meeting of 
the Company to be held on the 10th October, 2018 at 12.00 noon at Sumant Moolgaokar Auditorium, ‘A Wing’, Ground 
Floor, Mahratta Chamber of Commerce, Industries and Agriculture, Trade Tower, ICC Complex, 403, Senapati Bapat 
Road, Pune 411 016 and at any adjournment thereof in respect of such resolutions as are indicated below:

Resolution No.

30th June, 2018 and the Directors’ and Auditors’ Report (Ordinary Resolution)

3. Re-appointment of Mr. John Johnston as Director of the Company, liable to retire by rotation (Ordinary Resolution)
4. Appointment of Statutory Auditors (Ordinary Resolution)

time to time) in the global management allocation adopted by Canary Topco Limited.
6. Approval for re-appointment of Ms. Neela Bhattacherjee as Managing Director of the Company and remuneration 

payable to her.
7. Approval for continuation of  Dr. K. K. Nohria as an Independent Director of the Company.

Signed this ______________ day of____________________________ 2018.

Signature of shareholder      : ________________________

Signature of Proxy holder(s) : ________________________

the Company not less than 48 hours before the commencement of the Meeting.

Revenue 
Stamp
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Registered Office: Accelya Enclave, 685/2B & 2C, 1st Floor, Sharada Arcade, Satara Road, Pune – 411037, India. 
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