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Date: 2oth May, 2022

To
The Manager
Dept of Corporate Services
BSE Limited
Phiroze Jeeieebhoy Towers
Dalal Street, Mumbai-4ooool

Dear Sir/Madam,

Sub: Outcome of Board Meeting
Scrip Code: 532372

With reference to the above cited subject, we bring to your kind notice thar rhc Board ot
Directors of the Company at their meeting held today, viz. Friday, 20th May, 2022, intet otto,
transacted the following business:

1. Approved Audited Standalone & Consolidated Financial Results for the Fourth
Quarter and year ended 31sr March, 2022.

2. Took note of the Auditor's Reports forming part of Audited standalone and
Consolidated Financial Results for the fourth quarter and year ended 31'r March,
2022.

The meeting commenced at 11.30 pM and concluded at 12.50 AM

This is for your information and records.

Thanking you,

Yours faithfully,

For Virinchi Limited

Company Secretary
M.No.A18894

Encl: As above

CIN No.172200TG1990P1C011104, VirinchiLtd. (Formerly Virinch i Tech nologies Ltd,)

Regd. & Corp.o{fice : # 8-2-672 / 5 & 6, Road No. 1, Banjara Hills. Hydenbad - 500034, T.5., tndia. Tel i +91 (40)48199999

Campus:sy,No, rl2l,BehindHakimpetAirforceAcademy,Pothaipally,Hakimpet,Hyd-14,TS,,tndia.T€l:+91 8374455002 - 08,

E-mail : investors@vir;nchi.com
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Road No.1, Banjara Hitts, Hyderabad,5ooo34, Telangana
t-ma il :investors @vjrinchi. com CtN I L722O0TG 1990p 1C011104
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Standalone Cash Flow Statementfor the year Ended 31st

Particulars E A*t
| 31st March, 2022

E A' 
"t| 31st March, 2021

Audited Audited
Cash Flowfrom Operating Activities:

Net Profit/ (toss) beforetaxation and extraordinarv items 1,303.64 1\443.23

qqi!!!!!e!!g&!
Depreciation 1,778.91 1,839.30
Amortised Expenses 12.27 9.32
Changes in Reserves on account of Leased Assets 0.00 (616.84)
lnterest expenses 542.57 735.84
Operating Profit before Working Capital Changes 3,637.38 3,410.84
Workins CaDita I Chanses

Trade and other receivables Including lnventory 12,002.s1) \1,620.43)
Trade and Other payables (6ss.90) (878.9s)
Cash Generated from Operations 978.97 91a.46

Interest paid 542.5t 735.44
Taxation fortheyear 359.42 389.91
Net Cash from Operating Activities 77.O4 l2!4.2s1.

B. Cash Flow from Investing Activities:

11,737.02) (1,731.00)
Right to use asset 211.22 \2,79A.471

{20.00) (201.00)
Net Cash (used in)/from Investing Activities (879.80) 14,730.47]t

Cash Flow From Financial Activities:
Proceeds from Equity Shares 831.67 1,416.23
Share Warrants and itsforfeiture 1126.67) 126.61
Net Proceeds from longTerm Borrowings 1,080.11 3,494.32
Net Cash (used In)from Financing Adivities L,745.!7 5,037,22

Net increase/ (decrese)in cash and cash equivalents 982.35 92.46
Cash and Cash equivalents as at Eeginning ofthe Year 425.90 333.44
Cash and Cash equivalents atthe end ofveer L,404.25 425.90

PIace: Hyderabad

Datet 20-05-2022
For Virinchi Limit€d

r
whole Time Director &CFO

D1Nr00816334

,ffi
\YI
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consoliaatea casn ptow j@
Particulars

a
'I-.1I

31st March,2022 3lst March, 2021
Cath Flory from Operating Activities: Audit€d Audited

Net Profit/ (Loss) beforetaxation and extraordinary items 247L31 2,640.93

4@t!qs&!
Depreciation 44O4.26 4,4o1.74
Amortised Expenses 23.74 14.94
Change! ir Reserver on tccount ot Lea5ed Assets 0.00 (2,636.s1)

262t.45 3,208.49
Operating Profit before Working Capital Changes LO,260.16 8,033.63
Workins Caoital Ch.nses
Trade and other receivables Including lnventor, -1320.82 (404.9s)
Trade and Other payables 926.44 2,454.36
Cash Generated from Operations 9,865.79 10,083.04

Interest paid 262!.45 3,208.49
Taxation for the year 1399.43 \489.O2
Net Cash from Operating Activities 5,844.91 4,98s.s3

B. Cash FIow from Investihg Activities:
Purchase of Fixed Assets -37a2.27 16,221.771
Right to use asset 567.67 (9,188.27j

-152.41 (6.331
Net Cash (used In)from Investins Activities (3,367.011 1L5,41s.771

Cash Flow From Financiel Activities:
Proceeds from Equity Shares 831.67 r,372.10
Loans &Advances, Forex Difference and others -2766.3s 553.94
Net Proceeds from LongTerm Borrowings 1274.70
Net Cash (used in)/from Financing Activities 17L9.991 Lt,46S.L3

Net increare / (decrese) in cash and cash equivalents t,757-91 1,034.90
Ca5h and Cash equivalents as at Beginnine of the rear t902.1,2 867.23
Cash and Cash eouivalents aithe end ofvear 3,660.04 t-902-L2

Place: Hyderabad

Datet 20-05-2022 For Virinchi Limited

('

Whole Time Director &CFO

DIN:00816334

I 7r,\1!rtfldal

\
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llssm

I Property, Plantand Equipmeni

I caeit, wolr rn-Pro8.e$

I

I Nd cm€rt NetmenE

I Lons rerm Loan5and Advances

lOtherNonC0nentAsers

I ror"r un-c,."nt *sers

Cash and .a5h equivatentr
5hon te.m loans and advan.es

Total curcnt Ass€b

FQUIT'Y AND UAB|L|I$
tqoity

Equtyshare capita
other Eqult
MoneY Recerved Aga nnshare waftib
Nonconrolrins LnteE( I

rdarEq"nyl

Non cur.n, rabrirki 
I

Frmniiar riahitities 
I

IDereredrart,abilin6{Nerl 
I
I

t,gtz
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?4,647 50,359

2,211 2,365
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VirinchiLtd
a 2 672/s&6,4th Ftoot, ttyas Mohammed Khan Estate
Road No.1, Banjara Hills, Hyderabad-500034, Telangana
E-mail:jnvestors@virinchi.com CtN: 172200TG1990p1C011104

rovtrlncht
www.virinchi.com

consolidated segment wise tn@
Quaner Ended

Description 31.03.2022 31.12.2021 31-O3.2021 3r.o3.2022 31.03.2021

3,24L59 2,957.9 3,311.81 72,260 67 13,5!13.68
IDC & r S€rvices '1,288.20 1,550.12 1,402.42 5,528.19 5476.51
Health Care Services 3,488.91 3,584.76 4,458.19 77,939.46 16,085.19
ITEMbled Senices 107_22 103.36 99.65 452 a9 295.47
Payment & Credit Seftices 219.35 0.00 0.00 2:t9.35 o.o0
Othe$ 0.00 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00 0.00
Less: In bei Segmen t Revenue o.o0 0.00 0.00 0.00 0,00
Net saletincome from Operations 8,385.27 8,196.23 9,n2.07 36,400.56 35,400.79

Segment R€sult (Profit from Ordinary
Activities before Interest & Td)

244_74 328.48 2f0_09 1.272.87 1462.42
IDC & ITSenices 51.34 537.81 95.28 1,O77.25 336.57
Health Care Senices" 666.77 313.45 1,831.81 3,1o2.73 2,906.18
lT Enabled Sefrices 11.32 9.30 4.97 42.43 26.59
Payment & CreditSenjces (2es 8q) 0.00 0.00 (295.89) 0.00

0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00

Total 577.64 1,,1,89.O4 z2M.Is 5,139.39 4,731.76

lnterest Eipendituret 624.42 583.27 1,244.95 2,62r.45
3,204.64

Other h-allocable Income net off un-
allocable Expenditure

(231.30) 158.56 -36_45 293 36 't,t17.85

Iotal Profit Bdore Td 11E2.431 764.43 84L75 2,411.37 2,640,93

Dater 20-05-2022 ,/7V,:'A-4t'\
/

Whole lime Dkector &CFO

DIN:00816334



oo r-vtnncnl
www,virinchi.com

Notes

1. The above Audited Financial Results for the 4'n quarter and year ended 31st lvarch 2022, were

reviewed by the Audit Committee and approved by the Board of Directors at their me€t ng h€ d on
2}tr Ma! . 2022.

2. The flgures for the quarter ended 31't March 2022 and 31'r March 2021 are the baancing flgure

between the audited figures of the full financial year and the publirhed year'to'date figures upto the

3rc quarter of respective financial years which were subject to Limited Review by the Starutory

Auditor of the ComDanv.

3. The Audited Financial R€sults have been prepared in accordance with ndian Accounting Standarde

(lnd AS) prescribed under Section 133 of Companies Act, 2013 ('The Act') read with relevant rules

issued thereunder and in terms of Regulation 33 of the SEB (Listing Oblisalons and Dscrosurc

Requirements) Regulations, 2015.

4. The Consolidated Results include results of al subsidiaries including the ma n co.tr bul ng subs d,ary

companies, viz., Virinchi Heahh care Private Limited, Ksoft svstems Inc and QFund Technologies Pvt

Ltd.

5. S€gment Cepital employed - As certain assets of the Company lncluding sofiwar€ producls fao t,es.

development facilities and treasury assets and liabililies are oftef deployed nlerchangeably across

segments, it is impfactical to aLlocate these assets and liabilities to each segme.l Hence lhe detars

for capitalemployed have not been disclosed separately.

6. The Company and its subsidiaries operate in 4 major Segments Viz., SaaS Business in Fintech Domain,

IDC & lTServices, Health Care Services and Payment & Cfedit Seruices.

7. The company had allotted 64,000 Equity shares on 27ii lanuary, 2022 to the eligible employees of the

Company upon conversion ofStockOptiontgranted pursuant to the Employee!Stock Option Scheme.

8. The Company had allotted 3,95,60,243 Equity Shares of Rs.10 each on 23'" March, 2022 as t! lv pa,d

up Bonus Equity Shares in the ratio of 1:1 i.e, one bonus equity share of Rs,10 each for every one

existing equity share of Rs.10 each, pursuant to the resolution passed through postal balloi bv the

shareholders ofthe Companv on ogih March, 2022.

9. As Bonus shafes have been allotted on Ma(ch 23,2A22, fat the purpose of compulalion ol tPS lor

Q4F\2O22 and FY2O2Z the number of shares posl_bonus ssue,7,93,20,468 hdvr bfoi.on5,drr.a '
order to ensure like to like comparison across periods, lhe EPS oi ear|er penod! hdvL'b{'f. rrrtlntL'd

as per (lnd AS)33

10, The above financial fesuts are available on the stock exchange website www.bseindia com and

company's website WyUJ[D![Lc9[
11, Previous year's/period's fiSures are rearranged/ regrouped wherever necessary

EyOrder of the Eoard

For Virlnchi LimitedDate: 2o'" May, 2022

Place:Hyderabad

7."

whole Tirne Drreclor & cFo

DIN:00816334

CIN No. 172200TG 1990P1C01 1104, Virinch i Ltd. (Formerly Virinchi Technolog ies Ltd.)
Regd. & Corp. Office : # 8-2-672 / 5 & 6, Road No. l,BanjaraHills,Hyderabad-500014,tS.,tndia.Tel:+91 (40)48199999

Campus: Sy.No. : l2l, Behind Hakimpet Aidorce Academy, Pothaipally, Hakimpet, Hyd- 14, T.S., tndia.Tel:+91 8374455002 - 08.

E-mail : investors@vkinchi.com



PCN&ASSOCIATES
CHARTERED ACCOUNTANTS
Plot No. "N Heights,'
Ground FIoor, Software LaVout Untt
Cyberabad, Hyderabad - SbO 081.

Te]. : (91-40) 2311 9499
E-mail tpcnassociales@yahoo.corn

TO
TIIE BOARD OF DIRECTORS O[
N4/s. V1RINCHI LIMITED

Repotf on:he a dit of the Standalone Financial Results

Opinion:

\{e havc audited the accompanying starldalone qua.ierly linal1cial resuits of
M/s- VIRINCHI LIMITED for the quarter ended 31st Nlalch, 2022 and the )'ear
to date resulis Ior lhe period froln 01 0.1-2021 :tO 31 03 2022, aitached herewit'h,
bcillp, subnitte.l irl. thc .onpan]: plusuani 1() the lcquiremenl oI Rcgulation 33
ol {11c Sllill (i.isiing ()bljgatioLls ancl I)is.losulc Requifenrents) Itegrlaiions, 2015,
a5 aDlende.t ("1-isihg Regulalions").

In our oFiiion and to the best oI our i ormation an l ac.ording to the

explanatioDs Siven io us tllese standalo.e {inancial results:

i. ar!'pr-.senied n ac( or dance 1\:ith the requirenents of llegulation 33 of
tho ListirrS ItegulaLior6 in this r-egar-11; and

ii. gi\'e a kue and fai. vieh, in confor.nitl l\'ith d1e recognition atd
measurement prhciples laic1 do\arr ir1 dre aPplicable accounting

starldards and odrer accourtjng plirciples generally accepted in India
oI lhe nct prolit ancl otl'rel complehd$ivc in.cue aDd oth,"r finarcial
r .rrmatiol f(n 1ho quartcr en(ied 3lst\4arcil, 2022 as well as |he,vear
to clale results Ior thc period hon1 01-0.1-2021 to 31-Q3-2O22.

Basis for Opinion:

l{e co cluctccl our .1lidit ir ac.ordance widl lle Standards on Auditing spc{:iIied

undel section 143(10) oi the Compalies Act, 2013. Ou. responsibilities under

drose Stanciards are flirther describecl i lhe Audilor's Itespoisibilities for the

Alrdit of &e Star,dalone Fin. cial Rcsults section ot out report- lve are

indeperdenr ot'd1e Compan)'irl accor-dance r{'ith tl-re Code of Ed1ics issued by

lhc Irstitute oI Chaltcred Accolrntanls o{ India toSether ('idr the ethical

feqrdreJnents that are r:ele!'aRt to our audit of th{,'fina1rcial results uncler llle
pfovisrons of tile Companies,\ct, 2013 arrd the Ilulcs lllereunde1., and we have

flrlfillerl our olher ethi.al respolEibjliLies ir| accoidar'rce \^'ilh lhese requlernents



PCN&ASSOCIATES
CHARIERED ACCOUNTANTS
Plot No. "N leights,'
Ground Floor, Software Lavout Unit
Cyberabad, Hyderabad - 5'00 081.

-|el. 
:(91-40)23'119499

E-mail : pcnassociates@yahoo.com

ard ihe Codc ol Il rics. \1e belie\'e lhal the al(lit evidcnce lre have obtained is
suf{icient anli appfopriaic to plolicle a basi:j fo]' our opjDion.

Management's Responsibilities for thc Sfandalone Financial llesults

?hese quarterlv finartial results as \\'ell as the veal to date sla11.lalone Iinancial
results ha\,.'bccn Prepared on the basis of the interirr finalrcial staiernents. fhe
Conrpanr"s lloard of l)iredors are :csponsiblc fof tlle greparation of ttese
financial .eslills tlat g,ive a Uue and laii viow of the nct pr'oJil and other
compr'chensi\re income ancl othcr financial information ir accorclance rvilh tltc
recoSniiion an.l Feasuremenl prhr:ipies laid down in lnclian Accoulllilrg
Standarti 34,'lnterim Financial Repofting' prescribed under Section 133 of the

Act leaLl \\'ilh rola\.anr fules issued li:ereun.ler ancl other' .rccorDting principles
gerrorally a..et)1..1 in lrrdia.rnd in.onlpliarce lvith lteSulntioi 33 ot {he Lisling
IleSulalions. lhis responsibilitv also in(ludes l.r aintdrancc oI adequate

accounting re.or(ls ir-r accor dance r{ith ihe provisions of lhe ,\ct IoI safeguatdLng

of fie assets of the Comlany and lor pr'oventilg ar,d detecting fiauds and other

irrep,ulariti.s; s.'lection and appli(aljorl of appropdate accounling Policie(;
rllakhg judi,,menis ar-rd eshmatcs that are loasouble allcl pru.Jer! nnd desrgn"

inltenicnlatiort aicl maintenance o[ adcquate iniema] linanc_i:rl controls that
'r\'ere opcrating eftectilel). Ior ensuing ih(-' accuracy and cornPleteness ()1 lhc

accounting records, relevant to lhe preparzrtion and Presentation ot lJ!'

standalone iinancial res[lts that give a lTue atld fair vierv and ale hee fLorn

malerial misstat€nlcnt, utether clue to {raltd ol euo!.

hr preparing llre stalldalone firanciai rcsults, the Uoarcl oI llirectors are
responsilrle fol assossil-rg the ConPan)"s abilii,v Lo continue as a goillg con(_ern,

c{isclosir3, as applicable, m.rtters relaled lo Soing corcern and usirrg the Soing
conce l basis of accouDting uniess the Boarcl ol Directors cither intends to
liquidatc the Cornpalur or lo cease opelations, or has no realistjc alt€lnative but

'Ihe Board of l)ircctols are also respoNible fol ovelseeing the Compatu's
finarcial reporting ptocess.



PCN&ASSOCIATES
CHARTERED ACCOUNTANTS
Ploi No. "N Heights"
Ground Floor, Software Lavoul Unit
Cyberabad, Hyderabad - Sbo 081.

Tel. : (91-40) 2311 9499
E-majl : pcnassociates@yahoo.con

Auditor's ltesponsibilities for the Ard;t of the Standalone Iinancial Results

Ouf otrj(r]tn es are to obtajn l'easollab[' assula cc abouL r'hether the s{arcla}onc
{inanciai r.csulis as a lvholc are lrcr: from rnaterial nlisslatement, whother due k)
{rautl or -"rror, and to issue ar1 au.litor''s Iepor i that includes oui opriioD.
Reasorrable assurance is a high ievel of assurancc, trut is not a gualantee l]lat aD

.rudit coicluc:ed in accor'dancc !!'ilh SAs ('ill alwa\.s detecl a malerial
rnisstaler'rcnt h,l,en it exisas. lvfisslateDlcrlls carl arisc {r-om frautt or error and are
coltidercd mat('1ial i{, nldividuall}'or nr d1e aSSrega!e/ thev could reasonably be
expecl-pLi b inflncllrr-. the econoni(: dc.isions of rscfs laken on the basis oi these
st:rndalorlc fir1ancial r(]sulls.

As part o{ an audit in accord,mce u'ill1 SAs, \^,e exercisc professional judgnenl
and naintain prolessional scepticism thfoughout dre audit. We also:

ld{rrtifv and assess lhe rislis oI mak'Ji.l misstatenent of the stanclalone
finan.ial fesul!s, \ t(:iher (lL1(. lo l'ran(l or error, (k-siSi and pcrform acclii
ploceLlufcs respon-sive to LLrosc r.isks, and obrarn au.lil evidence tl1at is
sufficient and.rppfopriaie io proYide a basis /or ouf ofhion. The risk of
not detccting a material misstaiement res.rlting fion fralld is higher thar
Ior orc r-esulting {ro]rr er'r'or, as Irarti ma\' invoh'e collusion, forgef',
inienlional or-dssions, nisrefresentalions, or the oveldde of internal
c(,rllol.

Obtain an underslanding of rnlcmal control rclevant to the audit il| ordel
to desigrl audit procedures ilat are appropriate in the circumstances, bui
noL for' the purpose of explessing an opinion on the elfectveness of thc
company's intel.l1al control.

livaluate tle appropriaieness of accounting policies usec{ and the
reasofttblclloss of a..ou11tino. cstimates aIr.l relaied disclosures made bv
the llo:rld o1 Diler.lors.

Conchrtle orr lhe appropriatc ess oI ihe ltoald oI Dircctors' Llse oI the
going co cem basis o{ accounti.rg atld, base.l on d'le audil eviclencc
obtahe(i, \{,lleiher a fiatedal un.erhnri,v exisls related to evenls or
conditiois that rna)' cast signiiicant doubt on the CornPar].v's abilit-v to
continue as a 8oi11g concer'n. lt \a'e.onclucte that a mat€rial unce.tarrtv
exists, \\'e arl] required 1.) dla\\'altenlion in our auditor's repolt to the
.elated disclosures in lhe {inatlcial resulls of, iI suclt disclosules are



PCN&ASSOCIATES
CHARTERED ACCOUNTANTS
Plot No. "N Heiohts"
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rnaclequate, to modif] oulopinion. Ou. conclusions ate baserl on the
audit evidenc€ obtaiied up to lhe dale of our audii]lrr,s report. I Iowever,
Ilrtlrre e\,ents or condilions ma\, Guse the Compart), to cease lo continue
as a gojnf, concern.

. Iivaluate lhe overall presenlaiioi. sir'.lcture and content of tjte standalone
tinarlcial results, including the disciosur.es, and r_t,hether the financiat
lesults represenl ihe underlyng bansactiors rmd eveDts in a lllatuler ll-rat
al'hieves fai presentation.

'i /e.'onm{nicaie with tlose charge.l {,ith govcrnance rcgarding, among other
matteis. the planned scope and tjning oI the a.dit aild significani audit
finciinp,s, inclLlding all\' sjgnificarlt deliciencies in inlclnal cq.lAol rhar we
ideitifv during our audit.

lve also p.ovide those charged wiifi governarce \^,itl-r a statemerll that we have
conrplied n'ith leicvant elhical requirements regarding inrlependence, ar.rd to
counnuricate \.\,iih ll-rem all relationships ancl od1.,r rnaflcts lhat mav r-easonablt
be lholghi to bear on our indq)erc{ence, alld i{'here applicable, relaled
safeguards.

The linancial Itesrlts include tfie resulls for the quaier cncicd 31st March 2022
being the balancing fig,ure betweerr thc audit€d ligqres in respect o{ the full
financial year anc] the published unaldited year to dale Iigures up to the third
quarter of the cuuent linancial year' \a'hich were $lbject to limiled re1,ie\,. by rs.

rorPCN&Associatcs
Chartercd Accountants
ijirm's li(gistrati,,n N,,: r),6{1ff,

a-

e4.* 'ii!:-;. r"" o .trt-.
M. Mohana Seadhi ' /ltt)
Partn{!r
Mcmbcrship \o. 244586

Ul)lN: 22244686/\JIQJV3384

I'la€€: Ityderabad
Datet m.05.2022.
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INDEPINDIJNI' AUDITOR'S I{[I'OR T'

TIIL I]OARD OTI DIRIC:'ORS OI:
N4/s. VnUNCHI LIMnID

R€po.l on the audit of the Consolidat€d l.inan ial Results

Opinion

We have audited the accompanynrg Stalement of CoruolidaGd linancial Results of M ls.
VIIIINCIII l.lMfrliD ("Iloklin8.ompany") an.l its subsidjaries (holding company and its
subsidiaries togeiher reterred lo as "ile Cfoup"), for the qlrarler erded 31s, March 2022 and
tor the period lroDr 01-04-2021 lo 31-03-2022 ("lhe Staternen!"). benrg submitted by thc
holding coNpany pursu.urt to the requirement oI Regulation 33 of ihe SEBI (Lisling
Obligations and Djsclosure Requiremerts) Regulatiotls,2015, as amended ('Listing
Regulations').

ln our opi on and to lhe besl oI our h'orrl1alion alrd accorciing to re exFlaiations giverl to
us, and based on the consideration oI lhc report of &e other audilor on separate financial
statenenLs/ fiDanchi info.mation ofsubsi.liary, the aforesaid coffolidatcd ftuancial results:

a. nrclutles the resuls of ll€ tollownrg €ntjties:

l. Ksoft Sysiems lnc
11. Qfund Technologies Pdvate Limiled
l1l. Vilirchi Leaming Privat€ Limited
Iv. Vi.inch: Media & Ente{ainnent Private Limited.
V. Tyohar Foods Private Li1nited.
VL Viinchi tntua & Realit) Private I-imited
\41. Virinchi Health Ca'? hivat€ Limited
tlll Tensor FpldsConsulh,rc\ 5prv,.e'ffrvale l.r'niled
IX. VjrjNhi Combinatorics & Systems A:ology Pravale Limited
X. V23 Medical Soluiions Prilale t,imiled
XL ViInchi Capitai Privale T.imri€.i
XlL Subsi.tiary witlr contrcllinS int€res.

Asclepius Consulting & Tecfnologies n ivate Limiled

b- ar€ present€d in .lccordance & ilh tle rcquirem€nis of ReSulatior 33 ot the Lisiirg
Rcgulations, as amerded; and

.. Sives a tru€ and f?ir vie!', in conlormity with the applicable accourtitlg
slan({ards, a,rd other accounting principles gerleraly accaPted h tndi4 of
.onsolidated total compreheDsive ircoDle (conprismg of net plofit and other
comprehensive inco e) and other financial infor:rnation of the GrouP for the
qoarter ended 31* March 2022 and {or lhe period from 01-0+2021 to 31 03-2022.
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liasis for Opirlion

l\re condLrcte(l our audil in accorclan.e wilh tho Standards on Auditirg (SAs) sPcciJied

un.ter scctioir 143(10) ol the ConParries Aci,2013 (tlllr Aci). Our reslrcnslbilifies ur1'l€r

ih.rse Slandards are fu{her descritred nr the Auditof's ResPonsibilities for ihe Ardit o{

the Q solidated Financial Results scction of our rePolt We afe indePcndent ot thc

(;ouf, n a..or.lanc-. hith tlle Cdle of l:thi.s issreLl bv ihe lnstlllrie of Charide'i

Accou ranls oa lndia togelhcr wiLh lht: {ilhical leqlriremerrts thnt aro felevant {o ouf

andii of lhc finan(ial stalemerrts urder tile provisions of the Cornpanies Art,2013 atld

the RLrles Lhereunder, and ive have fulfille.t our other ethical resPorsibilides ir
accordance Nith ihese fequirenlents an.] the Code ol:th:cs. Wc believe dlat the audit

cviderce obiah€d b)'rrs and other audii'ors ir t€|ms of their rePorts rel€rred to ]n
"Oihef \l.rtler" PafaSraIlr bclo!v, is sutlicieni and aPl)ropriaie io pfo!'i'le a hasis ior our

Board of Directors' Itespon$ibiliiies for the Consolidat€d Irinandal ltesults

These Corlsolntate.l iinancial results hale l)een PrePare'l on lhe basis of the

consolidal.ci annual lharcial srati'nlcnis Thc lIolL1i.8 ConPany's lloald of Dire'to$

are f.spon5ible lo| the Prepararrcn a d Pree€rltatiorl of lhese 
'onsolidal€c1 

financial

results thai give a true a:1d fair view of the nel Profii ancl olher comPrchensive nrcome

and oiher irnancial nJormation oi the CrouP h accordan'e with thc recognition 'nd
m€asruencnt PdnciPles taid do$'n n indiar Accourrting Standard 3'1, 'lntc 11Financial

Repor{in8' prescribe(t urlder Seclion 133 ot lhe 'Act read $'ith relevart rules issued

lhercurder and oih!f a(countinS l'fincipkrs gercrally accePled in Inclia an'J n1

complianct' wiih lie8ul:tion 33 oi' ih!: LjstinS Regulations The fesliectivc Boal'l ol

Dir€crors ol the coDrPanies rnclud,ld ir the CroLrP and of its associates and jo:ii1\'

coitrolled cl]tili€s arc resPonsiblc for tr.intenance of adequate accounting recoltr' rn

accoldarce witll the provisio,rs of the.'\ci for safeguarding oI the asseis of rhe GrouP

and i1s .lsseciales and jointl)' corlrolled e|Ulies al1d for Pr'!entinS an'l 
'tete'ting 

lFurls

arlcl othef ifr€gularities; seleclio and aPplicaiiorl of aPPropriale accounting Policiest

makinp, judgments anll estlmates that ;ue feasonablc and Prudert, and dre d€si8n

implemcntatiotr and rnainicnancr: of .rdequat€ intcrnal {hancial controls, thal were

operalirg e(fectivet\' tor ensuring a.crracy a d comptetelcss of the a'colrltnrg recofds'

relevant to tLe prepafalion and fresentafion of ihe consolidated f,Iancial results that

give ,1 hue and fajr view arcl are n ee from malerial 
'nisstaiement, 

b'heiher dre to trat'i
of efror, lvhich have been lsed lor rh. purpose of PfeParaiion of the corlsolidar'd

.il
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In prepaling lhe consolid.rl!d firancial r'esulis,orc rcspecii!e tsoard oI Dir.ctofs of lhe
I'omla ;es ilrcluded in the C}oup and oi ils asso.iates and joirrllv corltlolled enLiijes are

responsible 
'or 

dssessin3 i!€ abiliiy of ihe C}'out and oi iis associatcs ard joinrlr
conlrolled !'lriili.s io.onliflre as i tong.on..rr,.ijsclosint, as apldicablc, matte.s
felnterl to Soine, con.crn .rl]d usinS ihe going .on.ern basis ot accolrntnrg unless the
fespc.iivc lloarLl of Dir'€ctors ei&rr int€nrls to liquidnlc the Crouti or to cense

opcmiions/ or hns llo realistic alter.]lative but to (to so.

The respedivr Board oi DirecLoF of iht .onrpanies nrclucled tu the Crcup arc

rcsfoDsible ld ove$c€nrt lho ftranciaI fq)ortinE fr(n ess of lhe Croup.

,{uditor's Responsibilitics for the Aud of {he Consolidated liinancial Rcsults

Our obje.iivrs are to obiain reasonal)lc asmra ce about whcther ihe consolidaled
Iinancial resrlt! as a \\'hole are iree flo.r nat€fial nisstatetn€nt, u'herher .lre to traud or

cfror, and to issue an audiior's rePort thai includr:s o! r optnior-r. Reasonable assuran, e is

il hiSh level ol assurance, but is not a Soaraniee lhai:rn audit corrducied in .lccofdance

\rith SAs will .l\!avs detr\ I a nral{'rial llrisstalenr.nL s'h-'n it orisis. \'jissla|l'nents .an

arisc lrom ira!(l or efro: an.l ar c considerr:rt rralcn.tl il, nrdi! iduall)- or i. lhc a88regale,

thelr.o!l.l fcasonabl), be oxpected io iflluence thc economic dc.isions of users la:<en on

the basis ol thesc consolictated financial resdts.

As parl 01 .1r1 audjt in a.corL:lalce $,lllr S-As, wo exercise lrofessional jr.t8neni an.l

nainianr prolessiofal skopticisrr thr()uShout thi: audit lle aiso:

. idelltily and asscss the risl$ ol nialcrial nlissiaten1tnt of lhe consolidaro'1

frnan.ial results, wheth€r due to fraucl or erlor, desiSn and Pe.fom au.lit

froceduf€s r€sponsive to ihose risks, atrd obtanr audii evidence thal i5 suf{i.iehl
an(t appropriate lo plovide a basis for our oPinion 'lhe,'isk oI not d€t€cting a
ftatorial misstaleDreni.esultirrS, from fuu.l is higher than for one .esulttrg ironl
eror, as fraud may involve .ollusii1n, Iorgery, irienttonal oDissions,
misrr'ptesentalions, of ihe ovcfficie of nrlefL)al control

. Obtain;rn undcrstanding ol inie,nal cor{rol felovant io the auclit in order io
design audit procedlres that arc approPriate irr the tilcuDrstances, but not for ih'
purpose of expressing an oPnrion on the eflecaive.ess of th€ compaty's internal

. haluare ihe apProPriareness oi ac'countnrg Poticies use(l and the rtasonaLteness
o{ acco!ntin8 eslinutes and rcl:r{ed disclosules made b)r the Board of Dire€iois'

. Conclude on the appropfate:ress ot the
con.err basis oI a.countinS af(t, Llasect on
a malcrial uncertairiy exisis fr'lated to
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signif'cani doubt on tho abjl;1l ol tire Grorit and ils associales a..l jomil,\.
contrblled tlrtiti€s |(J conunue as a 8oinB..rlcefn lf u,e corclude thai a rinleriaj
un.crlair\tv.xisis, \!e aro letluircL{ to (lmw attcnlior in our auditor's fepoft to
the fel.tte(1 !lis\.losurcs in lhe corsolirial.!l iurarlcial .€s!lls of, it such dis.losures
aio i'radeqLraie, to modiiy oui opinion. ()ur colr.lusions are bas-"d or ihe au(iit
evidcrlce obtained (jf lc) Lhc daLe ol our arLlitor's reporl Hoir.ver,IuLlrc evcnts
or colrditions nuv causc the Group and its associalcs and jojitl\' controllect
enlilies to.easc to contnrue as a gojng cor.e$.

. E!alunLe the overalJ prcsoniali('n, sL|uctuf€ an.] conlent oi the consolidai€ct
ilrin.iil rL'sults, includnit thc (l;sclosu|es, anci utrether ihe consolidated
lha,rcjal fosllis refrosent ihe underlving h-ansa.lions an.] evcnls in a manner
tl1ai a.hleves fair presentation.

. Obtain slrflicieni aPProplial€ audit evidc|ce regardnB the lhan.ial
results/fiilancial i)rlormation oi 1he enlilies $ ithin the Cfoup and ilt associales

and JoinU), ||)utfolled eniiiies ri) e\lfess an oPinion on d1c consolidated finanliai
Results. \{,: are rosponsiblc for lhe rlifectio)1, slrPeNision arld Perlolmanc€ o1'the

alclit oI lnraDcial inlormatior ot such entities included nr ihe consolidatcd

firuncial rcsults oi which \!'e ale lhe independent audilors. r..or the oLhef eniities
inrluded in the corEolidal€ct Financial Rcsults, rqlrich have br:err audiie.l b)' olher
au(lilols, such olhcr auditots fenrain resPonsiblc for thc dir.ction, suPer!isiojr
an({ l)erlorman.e of the au(titt c,1r ied o i bv Lhen lve remain solell' rcsponsil)le
lor ouraddit oPinntl

Wc.:onrrrlrnlcai. h.ith lhose charg,ed *i!11 goverrraDce oi the Hol(tnrg Conrpan) anLl

such othlx entitits hclu(teit in the corsolidared financial fesulis oI 'lhich 
$'e are the

in.lepend€nt audiiors regarltjng, arnonS oiher matters, the plaDned s.oPe anc{ tunit'3 of

d1e audii an.l sigfificart audii tnr.ltu3s, includirrg ar]y si8nilicant deticiencnrs in iniernal

conrrol draL we irlcnril, during orr aL'dii

t\'e also t)iovicle those charg..t wiih SoverDance wilh a slatemcit ihat {'e h5!e

complied with rclevanr ethical requirenrents regar.iing irrclePeidence, .1l1tj to

conrmunicatc wiLll thern all rclationshiPs an.l other maiters that nray reasonabl!' be

ihoughi to bear on our indepeideDce, atrd u'here aPPticable, relatcd safegLlads t\€
aLs() pcraormed Procedures nr accolda .e with lhe cif.ular issuecl bv the SHBI under

Rcgulalion 33(8) 01 lhe Ljsljn!i ReSulalions, as anrended. io the exte t aPplicable

Othcr Matt.rs

t\e djd noi aldil 1Le (ll1ancial stateme.is / iinancial informalion of 1l s{bsidia'i_'s,

lvhose Finandat Slatemcnts / lixancial ixfolllariorl refiect (]rouP's share of total ass€is

of Rs. 1-1,351.05 l-akhs as ai 3lsl \'larch 2022, GrolrP's share of totat revcrue btiore

eiiminalion of Rs. i934-96 Lakhs an.l Rs.2494.53 Lakhs ard GrouP's share ot total net

pfofii/(loss) atier tax of Rs (8.i0)Lakhsanlttts.54032Lakisforthequalterended3lsi
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March 2022 and for the period from 0l -04-2021 to 31,03 2022 respecriveb,, as coDsidcrcct
in the consolidaled linancial Statements. ilrese Iinanctal statements/financial
information of 10 Subsidialv companies have b€en auctited by orlrer Auditors whos€
reports have furnished to us by the Manae,enent anLl irr respcct of Ksoft Systems Inc.,
thr finan.ial sLaterrents ar.l othef lnraDcial infornarion have nor beerl Audfted h,hich
are prepafed al.l subBritie(t to us by Lhe Nlanageme:ri and our ophion on the
consointaie.i ftrurcial stalements, tu so tar as it reta(es !o rt\e arnounrs aud disclosures
included in respect of these subsidiades arld associatcs, ard our r€port in terms or
subsection (3) oI sectior:143 of the AcL h so far as it relat€s to the aloresaid subsidiaries
an(l associates is based solely on the audiiieports of the orher aud;rors.

The Firuncial Results include the resulls fol- thc quarter ended 3ist N{arch 2022 b€ng
the balancnrg figure bet$'een the alrdiied liSures h rcsped oI i.he t![ finaciat vear ard
the published unaudited ycar 10 dafe fiSures up to ttle third quarrer ot alle curent
ilnancial ),ear whi.h were subj€ct to lil11ited revicw b)' us.

PIacc: Hyderabad
Date:20.05.2022.
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Date: zoth May,2022

To
The Manager
Dept of Corporate Services
BSE Limited
Phiroze Jeeieebhoy Towers
Dalal Sfteet, Mumbai-400001

Dear Sir/Madam,

Subr Declaration for unmoditied opinlon pursuant to Regulation 33 (3) (d) of the SEB|

(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Scrip Code: 532372

We hereby declare that the Statutory Auditors of the Company i.e., M/s. P C N & Associates,

Chartered Accountants (Firm Reg No.0160165) have issued Audit Reports with unmodified

opinion on the Audited Standalone & Consolidated Financial Results of the Company for the
year ended on 31st M atch,2022.

The above declaration is issued in compliance with Regulation 33 (3) (d) of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 and SEBI circular No.

clR/cFDlcMD /56/2016 dated 27th May, 2016.

This is for your information and records.

Thanking you,

Yours faithfully,

For Virinchi Limited

7u,
M.v. Srinivasa Ra

wholeTlme Diredor & cFo
DlNr 00816334

CIN No, 172200TG1990P1C011104, Virinchi Ltd. (Fomerly Virinchi Technologies Ltd.)
Regd.&Corp.olfice:#8-2'572l5&6,RoadNo. 1, 8anjara Hills, Hyderabad - 500034, TS., jndia. Tel : +91 (40)4819 9999
Campus:sy.No. :l2l,BehindHakimpetAirforceAcademy,pothaipally,Hakimpet,Hyd-t4,T.S.,tndia.Tel:+91 8374455002 08.
E-mail investors@virinrhi.com


