
 

 

 
 

 
 

 
 
April 24, 2025 
 

To, 
 

National Stock Exchange of India Ltd. 
Exchange Plaza, Block G, C/1, Bandra Kurla 
Complex, Bandra (E), Mumbai – 400 051 
Email: cmlist@nse.co.in 
Symbol: DEVYANI 

BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai – 400 001 
Email: corp.relations@bseindia.com  
Security Code: 543330 

 

 
Sub:  Regulation 30: Investor Presentation 
 
Dear Sir/Madam,  
 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, please find attached a copy of a Presentation on the proposed acquisition of Sky Gate Hospitality 
Private Limited along with its subsidiaries. 
 
The same is also being uploaded on website of the Company at www.dil-rjcorp.com.  
 
You are requested to take the above on record. 
 
Yours faithfully, 
For Devyani International Limited 
 
 
 
Pankaj Virmani  
Company Secretary & Compliance Officer 
 

Encl.: As above 
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Disclaimer

The information contained in this presentation is for information purposes only and does not constitute an offer or invitation to sell or the solicitation of an offer or invitation to purchase any securities

(“Securities”) of Devyani International Limited (the “Company”) in India, the United States or any other jurisdiction. This presentation should not, nor should anything contained in it, form the basis of,

or be relied upon in any connection with any contract or commitment whatsoever. This presentation is not an offer of securities for sale in the United States or elsewhere. This presentation does not

constitute a prospectus, a statement in lieu of a prospectus, an offering circular, information memorandum, an invitation or advertisement or an offer document under the Companies Act, 2013,

together with the rules thereunder, the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 each as amended, or any other applicable law in

India.

This presentation may contain forward‐looking statements that involve risks and uncertainties. Forward‐looking statements are based on certain assumptions and expectations of future events.

Actual future performance, outcomes and results may differ materially from those expressed in forward‐looking statements as a result of a number of risks, uncertainties and assumptions. There is

no obligation on the Company or any of its directors, officers, employees, agents or advisers, or any of their respective affiliates, advisers or representatives to update or revise any forward-looking

statements, whether as a result of new information, future events or otherwise and none of them shall have any liability (in negligence or otherwise) for any loss howsoever arising from any use of

this presentation or its contents or otherwise arising in connection with this presentation. You are cautioned not to place undue reliance on these forward-looking statements, which are based on

current view of the Company’s management on future events.

The data and opinion expressed herein with respect to the Company is based on a number of assumptions, and is subject to a number of known and unknown risks, which may cause the

Company’s actual results or performance to differ materially from any projected future results or performance expressed or implied by such statements. Further, certain figures (including amounts,

percentages and numbers), as applicable, have been rounded-off to the nearest number and may not depict the exact number.

We use a variety of financial and operational performance indicators to measure and analyze our financial performance and financial condition from period to period and to manage our business.

Further, financial or performance indicators used here, have limitations as analytical tools, and should not be considered in isolation from, or as a substitute for, analysis of our historical financial

performance, as reported and presented in our financial statements. Further, past performance is not necessarily indicative of future results.

This presentation has been prepared by the Company. This document is a summary only and does not purport to contain all of the information that may be required to evaluate any potential

transaction and any recipient hereof should conduct its own independent analysis of the Company and their businesses, including the consulting of independent legal, business, tax and financial

advisers. The information in this presentation has not been independently verified and has not been and will not be reviewed or approved by any statutory or regulatory authority or stock exchange

in India. No representation, warranty, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information and opinions in

this presentation. Further, nothing in this document should be construed as constituting legal, business, tax or financial advice.



TRANSACTION BACKGROUND
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Controlling stake acquisition of Sky Gate Hospitality Private Limited (“SKY 
GATE”):

• Operates 5 Brands namely Biryani By Kilo, Goila Butter Chicken, The Bhojan, Get-A –Way and 
Krazy Kebab Co. 

• DIL plans to acquire 3 brands. Remainder two brands will get disinvested over the next 9 
months.

• Currently 100+ stores (~ 35+ Dine-In stores) across 40+ cities.

• Turnover for FY24- 25 is ~ Rs 277 crs for 3 brands under acquisition.



SKY GATE TODAY
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o Founded in 2015 by Kaushik Roy & Vishal Jindal

o One of the Leading Biryani Delivery Brand in

India

o Aspirational and Focused on Customer Delight

o Delivery First, Cloud Kitchen model

o Fresh, fully standardised processes to bring

consistency of flavour and customer experience

o HQ in Gurgaon

Company Overview Pan India Presence 
100+ outlets across ~ 40+ cities

Brand Portfolio
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BIRYANI BY KILO : PREMIUM FRESH BIRYANI & KEBABS

o Category: North Indian

o Product offerings

o Dum-Cooked Biryanis

o Rolls, Kebabs, Curries

o Healthy meal with essential carbs, proteins and micro-nutrients

o Single product meal - minimal accompaniments required

USP 

Wide Array of Biryanis, starters and deserts.

Pan India and International presence (Dubai) 

Specially cooked on Dum, inside the same dough-sealed earthen 

pot you get delivered, to retain its natural quintessence flavours.

Premium ingredients like basmati rice specially aged around 2 

years, pure spices handpicked from Kerala, and most stringently 

selected meats

https://thenounproject.com/icon/biryani-7686904/
https://thenounproject.com/icon/ingredients-7032947/


GOILA BUTTER CHICKEN: PREMIUM NORTH INDIAN BRAND

o Category: North Indian

o Product offerings

o Butter Chicken Variants

o Rolls & Curries

o Healthy recipe- less butter, colouring & sugar

o Founder pedigree – Internationally recognised Chef.

USP 

Wide Array of Main Courses and starters

Pan India presence

Chef’s special Butter Chicken recipe is more tasty, healthy and 

smoky!

Recognised by Master Chef Australia, Founder known for 

creating novel recipes 



THE BHOJAN: AFFORDABLE, VEGETARIAN BRAND 

USP 

o The Bhojan is a pure-veg, snacks and meals brand

o Affordable brand positioning for regular consumption instead of

occasional ordering.

100% Pure veg

Relevant across all day parts

No Artificial Flavors used

Hand-picked premium ingredients



WHY BIRYANI
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Delivery 
Friendly

Single 
Wholesome 

Dish

Works across 
Day-Part

Standardized +  
Localized

Universal 
Appeal

Large TAM = 
Scalability

o Complete, health meal with essential carbs, 

proteins and micro-nutrients

o Acts as a single meal item without long list 

of accompaniments

o Ordered for lunch, dinner,

between meals and also as a

late -night savior

o Suitable for festivals, special

occasions, office meetings or

daily routine consumption

o Well defined and Standardized cooking 

processes and ingredient

o Versatility of Biryani allows localization 

through mix of different spices & 

ingredients

o Universal appeal - ingredients such as 

rice, meat & vegetables are staple diets

o Suitable for people of all age groups

o Options for both vegetarians and non-

vegetarian dietary preferences

o QSR price for a full meal

o Suitable for individual 

consumption as well as 

groups

o Offers a healthier option

o Biryani facilitates flavor and freshness 

retention which is ideal for delivery; it 

can be reheated before consumption 

o Single product meal - minimal 

accompaniments required



TRANSACTION OVERVIEW: DEAL STRUCTURE
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• Equity Valuation at Company level ~ Rs 519 crs

• Secondary from Existing Investors upto ~ 80.72% : Consideration ~ Rs 419 crs

• Founders to continue operate the business with a representation on the SKY GATE Board.

• Consideration to be settled predominantly by way of DIL equity swap. 

• Preferential allotment of DIL shares in line with SEBI Regulations @ ~176.78 per share

• Resulting in dilution of ~ 1.93% for existing DIL shareholders

• Deal closure expected by end May’25
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