













































































































































































a} that in the preparation of the annual accounts,
the applicable accounting standards have been
followed and no material departures have been
made from the same;

b}  thatthey have selected such accounting policies and
applied them consistently and made judgements
and estimates that are reasonable and prudent so
as to give a true and fair view of the state of affairs of
the Company at the end of the financial year and of
the profit of the Company for that period;

¢} that they have taken proper and sufficient care
for the maintenance of adequate accounting
records in accordance with the provisions of this
Act for safeguarding the assets of the Company
for preventing and detecting fraud and other
irregularities;

d) that they have prepared the annual accounts on a
going concern basis.

Additional iInformation

Annexure B to this Report gives the information in respect
of conservation of Energy, Technology absorption and
Foreign Exchange earnings and outgo, required under
Section 217(1)(e} of the Companies Act, 1956, read with
the Companies (Disclosure of Particulars in the Report of
the Board of Directors) Rules, 1988 and forms a part of
the Directors’ Report.

Information as per Section 217(2A) of the Companies Act,
1956 read with the Companies (ParticUlar of Employees)
Rules, 1975 forms part of this Report. As per provisions
of Section 219(1){b)(iv} of the Companies Act, 19586, the
Report and Accounts are being sent to the Sharsholders
of the Company, excluding the statement of particulars of
the employee under Section 217(2A) of the Companies
Act, 1956. Any shareholder interasted in obtaining a copy
of the statement may write to the Company Secretary at
the Registered Cffice of the Company.

The notes to the Accounts referred to in the Auditors’
Report are self-explanatory and therefore do not call for
any further explanation.

Group for Interse Transfer of Shares

As required under Clause 3{1)(e) of the Securities and
Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) Regulations, 1997 persons
constituting “Group” (within the meaning as defined in the
Monopolies and Restrictive Trade Practices Act, 1969)
for the purpose of availing exemption from applicability
of the provisions of Regulation 10 to 12 of the aforesaid
Regulations, are given in the Annexure G attached
herewith and forms part of this Annual Report.

Corporate Governance

Pursuant to Clause 48 of the Listing Agreements, the
Management Discussion and Analysis Report and
the Report on Corporate Governance are included in
the Annual Report. The Auditors Certificate certifying
the Company's compliance with the requirements of
Corporate Governance in terms of Clause 49 of the
Listing Agreemnent, is attached as Annexure D and forms
part of this Annual Report.

Ackhowledgement

Your Directors wish to place thelr sincere thanks
to the Union Government and the Governments of
Maharashtra, Madhya Pradesh, Assam, Himachal
Pradesh and Sikkim, as also to all the Government
agencies, banks, customers, shareholders, vendors and
other refated organisations who, through their continued
support and co-operation, have helped, as partrers, in
your Company’s progress.

For and on behalf of the Board of Directors

Adi Godrej
Chairman

Mumbai, April 26, 2010
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Annexure A forming part of the
Directors’ Report

As per the Securities & Exchange Board of India (Employee Stock Option Scheme & Employee Stock Purchase Scheme)
Guidelines, 1999 following information is disclosed in respect of Godrej Consumer Products Limited Employee Stock
Option Plan:

3,553,000

Market Price plus Interest at such a rate not
being less than the Bank Rate then prevailing
compoundable on an annual basis for the
period commencing from the date of Grant of
the Option and ending on the date of intimating
Exercise of the Option 1o the Company.

100,000

100,000

Ni - Since no fresh issue of shares by the
Company.

619,000 lapsed and forfeited (on account of
employees leaving the service of the Company
before the date of vesting).

See Note 1 below

Rs. 19,415,800

2,834,000

See Note 2 below

Nil

Thers is no fresh issue of shares arising on
account of exercise of options. Hence, not
applicable.




The Company has calculated the employee
compensation cost using the intrinsic valus of
: stock options. Had the fair value method besn
gused. in respect of stock options granted the
' employee compensation cost would have been

5.4.43 crore and basic EPS would have been
7 lower by Rs.0.186.

igher by Rs.4.43 crore, Profit after tax lower by

m Exercise price Rs.148.17 plus interest as
mentioned in pricing formula
Fair Vaiue Rs.46.9

n

The fair value of the options granted has been
calculated using Black - Scholes Options pricing
formula and the significant assumptions mads in
this regard are as follows:

5.50%

4 years

50%

1.46% — 2.38%

Rs. 167.75-273.85

Note: 1 - Variation of terms of options
1, Amendment to clause 5.7(c) the GCPL ESOP
Clause before the amendment

“In the event of separation from employment for reasons of normial Retirement or Retirement specifically
approved by a Participating Company, () all Vested Options should be Exercised by the Option Grantee
immediately after, but in no event later than six months from the date of such Option Grantee’s Retirement,
(i) all Unvested Options will lapse as on the date of such Retirement, unless otherwise determined by the
Compensation Committes and which determination will be final and binding”

Clause after the amendment

“In the event of separation from employment for reasons of normal Retirement or Retirement specifically
approved by a Participating Company, () &l Unvested Options shall vest in the employee on the date
of retirement or at an earlier date as may be decided by the Compensation Committee, subject to the
requirement of minimum vesting period specified in clause 5.4 of the GCPL ESOP {i) all Vested Options
should be Exercised by the Option Grantes immediately on retirerment, but in no event later than six months
from the date of such Option Grantee's Retirernent.
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2. Change in vesting date of options

The HR & Compensation Committee of the Company approved the change in vesting dates in respect of
options granted to certain employees.

Note: 2 - Employee wise details of options granted

Mr Dalip Sehgal *

Dr R K Sinha

Mr A Rangarajan

Mr B S Sodhi

Mr Jimmy Anklesaria

Mr Rajesh Tiwari

Mr Surnit Mitra

Dr Sunder Nurani Mahadevan

Mr Raj Shahaney

Mr Keith Harrison

Mr P Ganesh

Mr Naveen Gupta

* More than 5% of Options granted during financial year 2008-10,



Annexure B forming part of the

Directors’ Report

INFORMATION PURSUANT TO SECTION 217(1){e)
OF THE COMPANIES ACT, 1956, READ WITH THE
COMPANIES (DISCLOSURE OF PARTICULARS IN
THE REPORT OF THE BOARD OF DIRECTORS)
RULES, 1988 IN RESPECT OF CONSERVATION
OF ENERGY, TECHNOLOGY ABSORPTION AND
FOREIGN EXCHANGE EARNINGS & OUTGO.

A. Conservation of Energy

l. {A) EnergyConservationmeasuresundertaken:

1. Right sizing of following pumps done based on
process requirement

a)  Chiling cocling tower pumps

b) FADP # 3 tempered cooling tower pumps
c} SWEP # 3 cooling tower pumps

d) FADP &FSP-# 3 feed pumps

8) FADP # 3 steam separator water feed
pump.

2. Two numbers of Energy sfficient motor EEF-1
provided in place of low efficient EEF-0 motors.

3. Provided oxygen analyzer in 10 TPH medium
pressure boiler.

4.  Provided arrangements for utilizing the surplus
waste heat of FADP # 2 for the preheating of
feed water of LP boiler # 2.

5. Mcdifications done in steam network for
improving the boiler loadings.

6. Started collecting waste condensate in Raw
Cil storage tank farm and using for process
purpose.

(B) Proposed energy conservation measures:
1. Provision of Air Pre-heater in TP-25.

2. Provision of LED lights in place of conventional
lights.

3. Provision of VFD in induction motors.

4,  Optimization of high pressure steam generators
in order to reduce fuel consumption.

5. Provision of Energy efficient motors in place of
low efficiency motors.

8. Optimization of brine chiling plants.

ll. Impact of measures on reduction of energy
consumption and consequent impact on the
cost of production of goods:-

Saving in energy costs during the period under
consideration,

B. Technology Absorption

Research and Development (R&D)

GCPL R8D operates on a strategy that moves in tandem
with the long-term organizational goals. It ams to
cater to the demands of the market place and growing
consumer expectations. The continuous focus of efforts
at R&D is on creating distinctively new products that are
also consumer centric and backs it with a strong quality
assurance process.

I.  Specific areas in which R&D carried out by the
Company -

1. Hair Care

2. Skin Care

3. Customer Centricity

4. Packaging Development
5. Fabric care

6. Hygiene Products

il. Benefits derived as a resulf of the above R&D
efforts -

During the financial year, your Gompany derived
several benefits from its R&D operations, resulting in
the launch of several products.

1. Godrei No.1 ‘Moisturising Socap’ and Godrej
No. 1 with Lime and Aloe vera,

2. Godrej Protekt range consisting of Hand
Sanitizer, Hand wash and Hand Wipes.

3. Two new shades in Renew Halir colour range —
Wine Red and Plum Crazy.

4.  Cinthol Skin Protection Tale.
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ill. Future Plan of Action:
1. Focus on new categories.

2.  Exploration of new technologies in existing
categories.

3. Explore a variety of fashion hair colours with
added benefits, hair colour highlights and
newer formats for hair colouring.

V. Expenditure on R&D

This Year ~
Rs. Crove

Commercialization of new product formats such as
Hand Sanitizer gels and wipes.

Benefits derived as a result of the above efforts,
e.g., product improvement, cost reduction,
product development, import substitution, etc.:

The above efforts helped in' cost reduction,
customer satisfaction and top line and bottom line
improvements.

lm_ported Technology:

The Company has not imported any technology
since incorporation.

@ Capita
{B)  Recurring
(c) Total

(d) Total R&D expenditure as a
percentage of total sales turn-
over

Foreign Exchange earnings and
outgo:

Technology Absorption, Adaptation and Innovation

1. Efforts, in brief, made towards technology
absorption, adaptation and innovation:

{Rs. in Crore)
This Year

l. Foreign exchange used

Il. Foreign exchange eamed

21.5




Annexure C forming part of the
Directors’ Report

“Group” for interse transfer of shares under Clause 3(1){e)of the Securities
& Exchange Board of India (Substantial Acquistion of Shares and Takeovers)
Regulations,1997.

1 :Godrej & Boyce Mfg. Co. Ltd. 32 | Golden Feed Products Ltd,
2 1 Godrej Industries Ltd. ‘ 33 | Godrej Oil Palm Ltd.

3 | Cartini India Ltd. 34 | Cauvery Palmoil Lid.

4 1 Godrej investments Pvt. Lid. 35 | Natures Basket Ltd.

5 | Godrej Efacec Automation & Robotics Ltd. 36 | Godrej Tyson Foods Limited
6 | Godrej Holdings Pwvt. Ltd. 37 : Aadhaar Retailing Limited

7 1 Godrej Infotech Ltd. 38 | Gadrej IJM Palm Oil Ltd.

8 | Geometric Lid. 39 | Godrej Gold Coin Aquafeed Ltd.
9 | Mercury Manufacturing Co. Lid. 40 : Polychem Hygiene Laboratories Pvt. Ltd.
10 | Godrej (Malaysia) Sdn. Bhd. 41 Crearnline Dairy Products Lid,
11 | Godrej (Singapore) Pte. Ltd. 42 | ACI Godrej agrovet Pui, Lid.
12 ;J T Dragen Pte. Ltd. 43 | Wadala Commodities Ltd.
13 | Godrej Vietnam Company Ltd. 44 | Mr, Adi B. Godrej

14 { Veromatic International BV 45 | Mrs. Paimeshwar A. Godre
15 | Veromatic Services BV 46 | Ms. Nisa A. Godrgj

16 | Water Wonder Benelux BV 47 | Mr. Pirojsha A. Godrej

17 | Ensernble Holdings & Finance Lid. 48 | Mrs Tanya A. Dubash

18 | Swadeshi Detergents Ltd. 49 | Mr. Jamshyd N. Godrej

19 ; Vora Soaps Ltd. 50 | Mrs. Pheroza J. Godrej

20 i Godrej International Lid. 51 | Ms. Raika J. Godrej

21 | Godrej Properties Ltd. 52 | Mr. Navroze J. Godrej

22 1 Godrej Reality Pvt. .Ltd. 53 | Mr. Nadir B. Godrej

23 | Godre] Waterside Properties Pvt. Lid. 54 i Mrs Rati N. Godrej

24 | Godrej Real Estate Pvt. Lid. 55 | Master Burjis N. Godrej

25 1 Godrgj Deveibpers Pvt. Lid. 56 | Master Sohrab N. Godrej
26 | Godrej Seaview Properties Pvt. Ltd, 57 : Master Hormuzd N, Godrej
27 1 Godrej Estate Developers Pvit. Ltd. 58 | Mr. Vijgy M. Crishna

28 | Happy Highrises Lid. 59 | Mrs. Smita V. Crishna

29 | Tahir Properties Ltd. 60 | Ms. Freyan V. Crishna

30 | Godrej Agrovet Ltd. 61 | Ms. Nyrika V. Crishna

31 | Bahar Agro Chem & Feeds Pvt. Lid. _ 62 | Mr. Rishad K. Naoroji




Annexure D forming part of the
Directors’ Report

TJo the Members of
Godrej Consumer Products Limited,
Mumbai.

We have examined the compliance of conditions of Corporate Governance by Godrej Consumer Products Limited
{the Company) for the year ended on March 31, 2010, as stipulated in Clause 49 of the Listing Agreements of the said
Company with the Stock Exchanges in India.

The compliance of conditions of Corporate Governance is the responsibility of the Management. Our examination
was limiled to procedures and implernentation therecf, adopted by the Company for ensuring compliance with the
conditions of Corporate Governance. It is neither an audit, nor an expression of opinion on the financial staterents of
the Company.

In our opinion and to the best of our information and accaording to the explanations given to us and the representations
made by the Directors and the Management, we certify that the Company has complied with the conditions of Corporate
Governance as stipulated in the above-mentioned Listing Agreement.

As per the records of the Company, there were no investor grievances remaining unattended for a period exceeding
one month against the Company.

We further state that such compliance is neither an assurance as to the future viability of the Company nor the efficiency
or effectivenass with which the Management has conducted the affairs of the Company.

For and on behalf of
Kalyaniwalla & Mistry
Chartered Accountants

Daraius Z. Fraser
Partner
M. No.: 42454

Mumbai, April 26, 2010
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Godrej Consumer Products Limited

Auditors’ Report

TO THE MEMBERS OF GODREJ CONSUMER PRODUCTS LIMITED

1.

5.

We have audited the attached Balance Sheet of GODREJ CONSUMER PRODUCTS LIMITED as at March 31,
2010 and also the Profit and Loss Account and the Cash Flow Statement of the Company for the year ended on
that date annexed thereto. These financial statements are the responsibility of the Company’s Management. Our
responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India. Those Standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements
are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

As required by the Companies (Auditor’s Report) Order, 2003, issued by the Central Government of India in
terms of section 227 (4A) of the Companies Act, 1956, we annex hereto a statement on the matters specified in
paragraphs 4 and 5 of the said Order.

Further to our comments in the Annexure referred to above, we report that:

a) We have obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purpose of our audit.

b) Inour opinion, proper books of account as required by law, have been kept by the Company so far as appears
from our examination of such books.

c) The Balance Sheet, Profit and Loss Account and Cash Flow Statement dealt with by this report are in
agreement with the books of account.

d) Inour opinion, the Balance Sheet, the Profit and Loss Account and the Cash Flow Statement dealt with by this
report comply with the Accounting Standards referred to in sub-section (3C) of section 211 of the Companies
Act, 1956.

e) In our opinion and to the best of our information and according to the explanations given to us, the said
accounts read with the notes thereon, give the information required by the Companies Act, 1956, in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India:

i) inthe case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2010;

i) inthe case of the Profit and Loss Account, of the profit of the Company for the year ended on that date;
and

i) in the case of the Cash Flow Statement, of the cash flows of the Company for the year ended on that
date.

On the basis of the written representations received from the Directors as on March 31, 2010 and taken on record
by the Board of Directors, we report that none of the Directors is disqualified as on March 31, 2010, from being
appointed as a Director in terms of clause (g) of sub-section (1) of section 274 of the Companies Act, 1956.

For and on behalf of
Kalyaniwalla & Mistry
Chartered Accountants
Firm Regn. No.: 104607W

Daraius Z. Fraser
Partner

M. No.: 42454
Mumbai: April 26, 2010.
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Annexure to the Auditors’ Report

As required by the Companies (Auditor’s Report) Order, 2003, issued by the Central Government of India in terms of
section 227 (4A) of the Companies Act, 1956, we further report that:

1. Fixed Assets:

a) The Company has maintained proper records showing full particulars, including quantitative details and
situation of fixed assets.

b) The Company has a program for physical verification of fixed assets at periodic intervals. In our opinion, the
period of verification is reasonable having regard to the size of the Company and the nature of its assets. The
discrepancies reported on such verification are not material and have been properly dealt with in the books of
account.

c) Inour opinion, there have been no significant disposals of fixed assets during the year which affect the going
concern assumption.

2. Inventory:

a) The Management has conducted physical verification of inventory at reasonable intervals. In our opinion, the
frequency of verification is reasonable.

b) The procedures of physical verification of inventories followed by the management are reasonable and
adequate in relation to the size of the Company and the nature of its business.

c) The Company is maintaining proper records of inventory and no material discrepancies were noticed on
verification between the physical stocks and the book records.

3. Loans and Advances:

a) The Company has granted unsecured loans to two companies listed in the register maintained under section
301 of the Companies Act, 1956. The maximum amount involved during the year was Rs. 1473.93 lac and
the closing balance amounted to Rs. 1439.60 lac.

b) In our opinion, the rate of interest and other terms and conditions on which the unsecured loans have been
granted to companies listed in the register maintained under section 301 of the Companies Act, 1956, are not
prima facie prejudicial to the interest of the Company.

c) The parties to whom the Company had granted loans have repaid the principal amounts as stipulated and
have also been regular in the payment of interest.

d) Thereis no overdue amount of loans granted to companies listed in the register maintained under section 301
of the Companies Act, 1956.

e) The Company has not taken any loans, secured or unsecured, from companies, firms or other parties covered
in the register maintained under section 301 of the Act.

4. In our opinion and according to the information and explanations given to us, there is an adequate internal control
system commensurate with the size of the Company and the nature of its business, for the purchases of inventory,
fixed assets and for the sale of goods and services. During the course of our audit, we have not observed any
continuing failure to correct major weaknesses in the internal control system.

5. Transactions that need to be entered in the register maintained under section 301 of the Companies Act, 1956:

a) Based upon the audit procedures applied by us and according to the information and explanations given to
us, we are of the opinion that the particulars of contracts or arrangements referred to in section 301 of the
Companies Act, 1956, have been entered in the register required to be maintained under that section.

b) In our opinion and according to the information and explanations given to us, the transactions made in
pursuance of such contracts or arrangements entered in the register maintained under section 301 of the
Companies Act, 1956 and exceeding the value of Rs. 5.00 lac in respect of any party during the year, have
been made at prices which are reasonable, having regard to prevailing market prices at the relevant time.

6. In our opinion and according to the information and explanations given to us, the Company has not accepted
any deposits from the public within the meaning of section 58A, 58AA, or any other relevant provisions of the
Companies Act, 1956 and the rules framed thereunder. No order has been passed by the Company Law Board,
or National Company Law Tribunal, or Reserve Bank of India, or any Court, or any other Tribunal.
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Godrej Consumer Products Limited

Annexure to the Auditors’ Report
In our opinion, the Company has an internal audit system commensurate with the size of the Company and nature

7.

8.

68

of its business.

We have broadly reviewed the books of account and records maintained by the Company in respect of manufacture
of soaps, cosmetics and toiletries pursuant to the Rules made by the Central Government for maintenance of cost
records, under section 209(l)(d) of the Companies Act, 1956 and are of the opinion that prima facie, the prescribed
accounts and records have been made and maintained. We have not, however, made a detailed examination of
the records with a view to determine whether they are accurate or complete. To the best of our knowledge and
according to the information given to us, the Central Government has not prescribed maintenance of cost records
under section 209(1)(d) of the Companies Act, 1956, for any other products of the Company.

Statutory Dues

a) According to the information and explanation given to us, the Company is regular in depositing undisputed
statutory dues, including dues pertaining to Investor Education and Protection Fund, Provident Fund,
Employees’ State Insurance, Income-tax, Sales-tax, Wealth Tax, Service Tax, Custom Duty, Excise duty, Cess
and any other statutory dues with the appropriate authorities. We have been informed that there are no
undisputed dues which have remained outstanding as at the end of the financial year, for a period of more

than six months from the date they became payable.

b) According to the information and explanations given to us, there are no dues of income-tax, sales tax, wealth
tax, service tax, customs duty, excise duty or cess outstanding on account of any dispute, other than the

following:
Name of Nature of Dues Amount Period to Forum where dispute
Statute (Rs. which the is pending
Lac) amount relates
Central Rate differences on account of soap 61.54 2000-04 CESTAT
Excise scrap.
Act, 1944 | Cenvat credit availed on input 10.81 2009-10 Commissioner of
Services. Central Excise (Appeal)
Excise duty claim in respect of non 118.27 2004-08 Assistant
payment of education cess. Commissioner
Special Rate for value addition. 830.85 2008-10 CESTAT
Others. 20.73 1996-99 Assistant
2007-08 Commissioner
2008-09 CESTAT
Sales Tax |Interest on sales tax dues. 12.07 2001-02 High Court
Act Sales Tax Dues. 106.41 2004-05 | Sales Tax Authority
Sales Tax Dues 17.58 2009-10 Joint Commissioner (A)
Others. 32.53 2000-01 Assistant / Joint/
2002-03 Deputy Commissioner
2003-04 Sales Tax Authority
2006-08
2009-10
Income- |Appeal against order of regular 668.48 Assessment | CIT(A)
tax Act, |assessment u/s 143(3) of the Act. Year 2004-05
1961
Appeal against order of regular 639.82 Assessment | CIT(A)
assessment u/s 143(3) of the Act. Year 2005-06
Appeal against order of regular 322.71 Assessment | CIT(A)
assessment u/s 143(3) of the Act. Year 2006-07
Appeal against order of regular 116.89 Assessment | CIT(A)
assessment u/s 115WE(3) of the Act. Year 2006-07




Annexure to the Auditors’ Report

10.

11.

12.

13.

14.

15.

16.

17.

18.

19.
20.
21.

Name of Nature of Dues Amount Period to Forum where dispute
Statute (Rs. which the is pending
Lac) amount relates
Demand based on the order of regular 406.10 Assessment | AO
assessment u/s 143(3) of the Act. Year 2008-09
Others. 8.95 Assessment | CIT (A)
Year 2003-04
2006-07
2007-08

The Company does not have accumulated losses as at the end of the financial year, nor has it incurred cash losses
in the current financial year, or in the immediately preceding financial year.

According to the information and explanations given to us and based on the documents and records produced
before us, there has been no default in repayment of dues to banks. There are no dues to financial institutions or
debenture holders.

According to the information and explanations given to us and based on the documents and records produced
before us, the Company has not granted any loans or advances on the basis of security by way of pledge of
shares, debentures or other securities.

In our opinion and according to the information and explanations given to us, the nature of activities of the Company
does not attract any special statute applicable to chit fund and nidhi / mutual benefit fund / societies.

The Company does not deal or trade in shares, securities, debentures and other investments.

According to the information and explanations given to us and the records examined by us, the terms and
conditions of guarantee given by the Company for loans taken by its subsidiary from banks are not prima facie
prejudicial to the interest of the Company.

According to the information and explanations given to us and the records examined by us, on an overall basis,
the term loans, which have been repaid during the year, were applied by the Company for the purpose for which
they were obtained.

According to the information and explanations given to us and on an overall examination of the Balance Sheet, the
Cash Flow Statement and other records examined by us, the Company has not used funds raised on short term
basis for long term investment.

The Company has not made any preferential allotment of shares to any parties or companies covered in the
register maintained under section 301 of the Companies Act, 1956.

The Company did not issue any debentures during the year.
The Company has not raised any money through a public issue during the year.

Based upon the audit procedures performed by us, to the best of our knowledge and belief and according to the
information and explanations given to us by the Management, no fraud on, or by the company, has been noticed
or reported during the year, except in one case where certain claims amounting to Rs. 2,424.18 lac have been
made on the Company on account of the unauthorised, illegal and fraudulent acts of one of its employee whose
services have since been terminated. The Company has been legally advised that it has a strong legal case in the
matter.

For and on behalf of
Kalyaniwalla & Mistry
Chartered Accountants
Firm Regn. No.: 104607W

Daraius Z. Fraser
Partner
M. No.: 42454

Mumbai: April 26, 2010.
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Godrej Consumer Products Limited

Balance Sheet as at March 31, 2010

SOURCES OF FUNDS:
1. Shareholders’ Funds

a) Share Capital

b) Reserves and Surplus

2. Loan Funds

a) Secured Loans
b) Unsecured Loans

3. Deferred Tax Liability (Net)

TOTAL

APPLICATION OF FUNDS:

4. Fixed Assets
a) Gross Block

b) Less: Depreciation

c) Net Block

d) Capital Work-in-Progress

o

Investments

Schedule

6. Current Assets, Loans and Advances

a) Inventories
b

()

) Sundry Debtors
c) Cash and Bank Balances
d) Other Current Assets

) Loans and Advances

7. Less: Current Liabilities and Provisions

a) Current Liabilities

b) Provisions

8. Net Current Assets
TOTAL
Notes to Accounts

~

15

Current Year  Previous Year

Rs. in Lac Rs. in Lac Rs. in Lac
3081.90 2569.54
79664.63 51122.41
82746.53 53691.94

1239.80 1489.03
- 4800.00
1239.80 6289.03

632.12 416.32

84618.45 60397.29

27379.54 26654.29
10823.75 9675.20
16555.79 16979.08
83.72 249.67
16639.51 17228.75

52188.17 9788.59

16804.82 12667.41
3314.95 981.04
18570.42 34456.81
604.42 900.64
15688.35 11483.99
54982.97 60489.89
37816.77 23816.19
1375.43 3293.75
39192.19 27109.94
15790.77 33379.96

84618.45 60397.29

The Schedules referred to above form an integral part of the Balance Sheet.

As per our Report attached

For and on behalf of
Kalyaniwalla & Mistry
Chartered Accountants

Daraius Z. Fraser
Partner

Mumbai: April 26, 2010.
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P. Ganesh

Executive Vice President
(Finance & Commercial)
and Company Secretary

Signatures to the Balance Sheet and Schedules
1to9and 15.

For and on behalf of the Board
Adi Godrej
Chairman

Dalip Sehgal
Managing Director



Profit and Loss Account for the year ended March 31, 2010

INCOME:

1.

2
3
E
4
5
6
7
8
P
9

N

Sales (Gross)
Less: Excise Duty

Processing Income
Other Income

XPENDITURE:

Materials Consumed and Purchase of Goods
Expenses

Interest and Financial Charges

Depreciation and Amortisation

Inventory Change

rofit Before Tax:

. Provision for Taxes

- Current Taxes
- Deferred Taxes
- Fringe Benefits Tax

et Profit After Tax:

10. Tax Adjustments in Respect of Prior Years

N

et Profit After Tax:

11. Surplus Brought Forward

P

rofit Available for Appropriation:

Appropriations:

1.

2.

Dividend on Equity Shares
- Interim

- Final (Proposed)

Tax on Distributed Profit

3. Transfer to General Reserve

4.

Surplus Carried Forward
TOTAL

Earnings Per Share (In Rupees)
(Face value Re. 1)

N

Basic and Diluted
otes to Accounts

Schedule

10

11
12
13

14

15 (25)

15

Current Year

Previous Year

Rs. in Lac Rs. in Lac Rs. in Lac
129433.98 112660.41
(2645.86) (4226.17)
126788.12 108434.23

- 367.35

5060.48 4399.23

131848.60 113200.81

57730.62 60117.92
43975.82 30080.28
366.22 882.31
1374.94 1436.92
103447.60 92517.42
(1513.21) 2091.01
101934.38 94608.43

29914.22 18592.38

4886.78 2106.67
215.80 320.74

- 74.00
5102.58 2501.41

24811.64 16090.97

- 63.72

24811.64 16154.69

9814.58 7324.05

34626.22 23478.73

12585.72 8371.24

- 1927.15

2138.94 1750.17

2482.00 1615.58

17419.56 0814.58

34626.22 23478.73

8.28 6.36

The Schedules referred to above form an integral part of the Profit and Loss Account.
As per our Report attached

For and on behalf of
Kalyaniwalla & Mistry
Chartered Accountants

Daraius Z. Fraser P. Ganesh

Partner

Mumbai: April 26, 2010.

Executive Vice President
(Finance & Commercial)
and Company Secretary

Signatures to the Profit and Loss Account and

Schedules 10 and 15.

For and on behalf of the Board
Adi Godrej
Chairman

Dalip Sehgal
Managing Director
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Godrej Consumer Products Limited

Cash Flow Statement for the year ended March 31, 2010

A. CASH FLOW FROM OPERATING ACTIVITIES:
Profit Before Tax and Extraordinary Items:
Adjustments for:

Depreciation

Dividend Income

Foreign Exchange (Gain)/Loss

Loss on Fixed Assets Sold/Discarded
Profit on Sale of Investment

Discount on Prepayment of Deferred Sales Tax Loan
Interest Income

Interest Expense

Bad Debts Written off

Provision for Doubtful Debts and Advances
Provision for Non-Moving Inventory

Write in of Old Balances

Others Income Outstanding

Operating Profit Before Working Capital Changes
Adjustments for:

Inventories

Trade and Other Receivables

Trade and Other Payables

Cash Generated from/(used) in Operations
Adjustment for:

Direct taxes paid
Net Cash Flow from Operating Activities

B. CASH FLOW FROM INVESTING ACTIVITIES:

Purchase of Fixed Assets
Sale of/ Adjustments to Fixed Assets
Investments in Subsidiary
Investment Acqusition Expenses as per Scheme of
Amalgamation
Purchase of Other Investments
Sale of Other Investment
Inter Corporate Deposit Placed
Inter Corporate Deposit Refunded
Loan to ESOP Trust
Loan to Subsidiaries
Interest Received
Dividend Received
Investment Expenses to be Capitalised

Net Cash Flow from Investing Activities

Balance carried forward
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Rs. in Lac

1374.94
(1001.07)
(421.79)
41.44
(207.06)
(2530.53)
138.40
1.73
1.42
71.13
(39.49)

15515

(4208.55)
(4083.23)

12496.90

(844.25)
17.11
(16749.07)
(731.15)

(66797.52)
61054.58
405.00
(405.00)
(950.84)
(1400.14)
2826.75
1001.07

(227.70)

Current Year
Rs. in Lac

29914.22

(2415.74)

Previous Year
Rs. in Lac

18592.38

1436.92
(138.78)
16.85
(21.56)
(1.49)
(3473.26)
728.24
0.80
3.19
73.32
(4.46)
72.21

(1308.02)

27498.48

4205.12

17284.36

3750.28
(4860.54)

(477.45)

(1587.71)

31703.60

(4904.99)
26798.60

(22801.15)

15696.65

(2058.22)
13638.43

17.85
(1277.65)

(28615.00)
27886.56

2572.62

(55.29)

529.09

3997.45

14167.53



Cash Flow Statement for the year ended March 31, 2010

Balance brought forward

C. CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from Issue of Share Capital - Right Issue
Buyback of Equity Share Capital
Proceeds from Borrowings
Repayments of Borrowings
Cash Credits (net)

Interest Paid

Dividend Paid

Tax on Distributed Profits

Rights Issue Expenses

Net Cash Flow from Financing Activities

Net Increase/(Decrease) in Cash and Cash Equivalents:

Cash and Cash Equivalents:
As at The Beginning
Cash and Bank Balances
Acqured Pursuant to the Scheme of Amalgamation
As at the Ending
Cash and Bank Balances

Net Increase/(Decrease) in Cash and Cash Equivalents:

Current Year

Previous Year

Rs. in Lac Rs. in Lac Rs. in Lac
3997.45 14167.53

- 39645.75

- (1490.00)
1503.28 36054.35
(6966.67) (42993.05)
414.16 (230.006)
(148.94) (739.48)
(12562.77) (10023.69)
(2139.27) (1711.99)
- (207.18)
(19900.21) 18304.66

(15902.76) 3247218

34456.81 1984.63

16.36 -

18570.42 34456.81

(15902.76) 3247218

For and on behalf of

Kalyaniwalla & Mistry
Chartered Accountants

Daraius Z. Fraser P. Ganesh

Partner Executive Vice President
(Finance & Commercial)

Mumbai: April 26, 2010. and Company Secretary

For and on behalf of the Board

Adi Godrej
Chairman

Dalip Sehgal
Managing Director
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Godrej Consumer Products Limited

Schedules forming part of the Accounts for the year ended March 31, 2010

Current Year  Previous Year

Rs. in Lac Rs. in Lac Rs. in Lac
SCHEDULE 1: SHARE CAPITAL
1. Authorised:
410,000,000 Equity shares (previous year
290,000,000 Equity shares) of Re. 1/- each. 4100.00 2900.00
10,000,000 Preference shares (previous year
10,000,000 Preference shares) of Re. 1/- each. 100.00 100.00
2. lIssued:
308,221,168 Equity shares (previous year 3082.21 2569.85
256,985,032  Equity shares) of Re. 1/- each fully paid up.
3. Subscribed and Paid Up:
308,190,044 Equity shares (previous year 3081.90 2569.54
256,953,908 Equity shares) of Re. 1/- each fully paid up.
Total 3081.90 2569.54
Note:
a) Of the above, 51,236,136 equity shares of Rs. 1 each
(previous year nil) have been issued pursuant to a Scheme of
Amalgamation for a consideration other than cash.
SCHEDULE 2: RESERVES AND SURPLUS
1. Capital Investment Subsidy Reserve 15.00 15.00
2. Capital Redemption Reserve
As per last Balance Sheet 145.94 134.72
Add: Transfer from General Reserve - 11.22
145.94 145.94
3. Securities Premium Account
As per last Balance Sheet 35703.58 -
Amount Received During the Year = 39323.43
Less: Rights Issue Expenses and Trademarks Written off - (3619.84)
35703.58 35703.58
4. General Reserve
As per last Balance Sheet 5443.30 B317.72
Add : Transfer from Profit and Loss Account 2482.00 1615.58
Add : Transfer on Amalgamation of GCBL & GHCL 184565.25 -
Less : Premium on buy-back of shares - (1478.78)
Less : Transfer to Capital Redemption Reserve on
buy-back of shares - (11.22)
26380.55 5443.30
5. Profit and Loss Account 17419.56 9814.58
Total 79664.63 51122.41
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Schedules forming part of the Accounts for the year ended March 31, 2010

Current Year

Previous Year

Rs. in Lac Rs. in Lac Rs. in Lac
SCHEDULE 3: SECURED LOANS
1. Borrowings From Banks
a) Term Loans - 666.67
b) Cash Credit 1189.46 775.30
1189.46 1441.97
2. Sales Tax Deferment Loan 50.34 47.06
Total 1239.80 1489.03
SCHEDULE 4: UNSECURED LOANS
1. Term Loans and Advances
a) From Banks - 4800.00
Total - 4800.00
Amount repayable within one year - 4800.00
SCHEDULE 5: DEFERRED TAX LIABILITY (NET)
1. Deferred Tax Liability
a) Depreciation 923.98 645.78
2. Deferred Tax Asset
a) Expenditure Disallowable under Section 43B (210.09) (218.28)
b) Provision for Doubtful Debts (81.78) (11.18)
(291.87) (229.46)
Total 632.12 416.32
SCHEDULE 6: FIXED ASSETS
(Rs. in Lac)
GROSS BLOCK DEPRECIATION NET BLOCK
o » & =] [ 2 =] o =]
ASSET §§ g § §§ %é %)§ 5§ %ﬁ §§ §§
SR - I S A G A Aol I B - A - B B
o o ™ ™ (a] ™ ™ ™
Tangible Assets:

Freehold Land 11.43 11.43 - - - 11.43 11.43

Leasehold Land 684.71 - 684.71 28.61 7.10 35.71 649.00 656.10

Leasehold Improvement - 102.16 102.16 - 7.58 7.58 94.58 -

Buildings 5702.98 114.92 -| 5817.90 783.67 163.64 - 947.31| 4870.59| 4919.31

Plant and Machinery 18707.72 523.92 139.44 | 19092.20| 8001.07| 1046.73 134.06| 8913.74| 10178.46| 10706.65

Furniture, Fixtures and Fittings 180.50 96.15 24.07 252.58 67.36 11.24 7.73 70.87 181.71 113.14

Office Equipment 381.82 61.44 51.17 392.09 145.20 19.06 33.63 130.63 261.46 236.62

Computers 461.35 48.25 26.31 483.30 349.53 64.32 25.72 388.14 95.16 111.82

Vehicles 47.54 63.35 17.92 92.96 37.09 6.70 15.52 28.26 64.70 10.44
Intangibles:

Computer Software 434.54 434.54 250.14 45.49 295.64 138.90 184.39
Assets Under Finance Lease:

Leased Vehicles 41.70 26.03 15.67 12.52 3.09 9.73 5.88 9.79 29.19
Total 26654.29 | 1010.19 284.94 | 27379.54| 9675.20| 1374.94 226.40 | 10823.75| 16555.79 -
Previous Year 26556.21| 692092 | 6822.84| 26654.29| 11098.27 | 1436.92| 28590.98| 9675.20 -| 16979.08
Capital Work-in-Progress including Capital Advances 83.72 249.67
Total 16639.51 | 17228.75
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Godrej Consumer Products Limited

Schedules forming part of the Accounts for the year ended March 31, 2010

SCHEDULE 7: INVESTMENTS

Previous Current Face
Year Year Value
Nos. Nos.

Long Term - At Cost - Fully Paid up
1. IN EQUITY SHARES

Unquoted:
- 12,518,375 Godrej Sara Lee Ltd. Rs. 4
1,300,000 - Godrej Hygiene Products Ltd.  Rs. 10
(formerly Godrej SCA
Hygiene Ltd.)

(Subsidiary w.e.f. April 1, 2009)

2. IN EQUITY SHARES OF SUBSIDIARY COMPANIES

Unquoted:
200 200 Godrej Netherlands B.V. €100
18,050,000 18,050,000 Rapidol (PTY) Ltd. ZAR 1
B 5 Godrej Global Mideast FZE uUSD
250,000
- 2,600,000 Godrej Hygiene Products Ltd. Rs. 10
(formerly Godrej SCA
Hygiene Ltd.)
(Joint Venture upto March
31, 2009)
3 6 Godrej Consumer Products USD 1

Mauritius Ltd.

= 1 Godrej Consumer Products UsSD 1
Holding (Mauritius) Ltd.

3. IN PREFERENCE SHARES OF SUBSIDIARY COMPANIES
Unquoted:

- 4,000,000 Godrej Consumer Products USD 1
Mauritius Ltd.

Current - At Cost - Fully Paid up
4. IN UNITS OF MUTUAL FUNDS

Unquoted:

2,844,202 - Birla Sunlife Mutual Fund Rs. 10
Cash Plus - Instl. Premium -
Growth

90,991,617 128,355,243 - Purchased during the year
88,147,415 131,199,445 - Sold during the year
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Rs. in Lac

19700.52

4912.57
1266.50
573.80

2087.36

15079.45

45.58

Current Previous
_Year Year
Rs. in Lac Rs. in Lac
1600.00

19700.52 1600.00
4912.57

1266.50

573.80

685.72

23965.26 7438.59
1822.40 -
400.00



Schedules forming part of the Accounts for the year ended March 31, 2010

SCHEDULE 7: INVESTMENTS (Contd.)

Previous Current
Year Year
Nos. Nos.

1,963,259 18,940,359 Kotak Liquid (Institutional
Premium) Plan

- Growth Scheme
26,513,828 121,728,924 - Purchased during the year
24,550,569 104,751,824 - Sold during the year

- 1,543,853 Prudential ICICI Institutional
Liquid Plan

- Super Institutional Growth
Scheme

6,568,298 - Purchased during the year
- 5,024,445 - Sold during the year

94,897,726 91,672,580 - Purchased during the year

94,897,726 91,672,580 - Sold during the year

(During the year the face
value of units was changed
from Rs. 10 per unit to Rs.
100 per unit.

5,965,196 HDFC Liquid Fund -
Premium Plan

- Growth Scheme
- 28,902,997 - Purchased during the year
17,937,801 - Sold during the year

- - Reliance Liquid Fund -
Treasury Plan

- Institutional Option - Daily
Dividend Option

3,859,831 - Purchased during the year
3,859,831 - Sold during the year

Total
Aggregate Book Value of Investments:
Quoted
Unquoted
Total

Rs.

Rs.
Rs.
Rs.
Rs.

Rs.

Rs.

Face
Value

10

. 100

100
100
10
10

10

10

Rs. in Lac

3500.00

2100.00

1100.00

Current Previous
_Year Year
Rs. in Lac Rs. in Lac
350.00

6700.00 750.00
52188.17 9788.59
52188.17 9788.59
52188.17 9788.59
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Godrej Consumer Products Limited

Schedules forming part of the Accounts for the year ended March 31, 2010

SCHEDULE 8: CURRENT ASSETS, LOANS AND ADVANCES

1.

78

Inventories
(At lower of cost and net realisable value)
a) Raw Materials
b) Stores and Spares
c) Work-in-Progress
d) Finished Goods - Manufactured
- Trading

Sundry Debtors
(Unsecured - Considered good, unless otherwise stated)
a) Debts outstanding for a period exceeding six months
(Including doubtful debts Rs. 33.83 lac;
- previous year Rs. 38.60 lac)
b) Other Debts

c) Less: Provision for Doubtful Debts

Cash and Bank Balances
a) Cashin Hand
b) Chegues on Hand
c) Balances with Scheduled Banks
- In Current Accounts
- In Deposit Accounts
(Under lien with the bank: Rs. 106.95 lac;
previous year Rs. 105.35 lac)

Other Current Assets
Accrued Interest
Loans and Advances
(Unsecured - considered good, unless otherwise stated)
a) To Subsidiaries
b) Advances Recoverable in Cash or in Kind
or For Value to be Received
(Net of advances considered doubtful Rs. 6.86 lac);
- previous year Rs. 0.66 lac)
c) Amount Due from ESOP Trust
d) Balances with Excise Authorities
e) Sundry Deposits

Less: Provision for Doubtful Loans & Advances

Total

Rs. in Lac

7666.72

394.68
2298.91
5845.33

599.18

39.61

3309.17

3348.78
33.83

11.90
734.23

1316.98

16507.30

1439.60
6897.51

5221.07
1875.06
261.97

15695.21

6.86

Current Year

Rs. in Lac

16804.82

3314.95

18570.42

604.42

15688.35

Previous Year
Rs. in Lac

5047.55
389.64
1675.12
5091.65
463.43

12667.41

90.38

929.26

1019.64

38.60

981.04

10.77
975.04

1381.61

32089.39

34456.81

900.64

5783.55

3843.94
1584.39
272.77

11484.65

0.66

11483.99

54982.97

©60489.89




Schedules forming part of the Accounts for the year ended March 31, 2010

Rs. in Lac
SCHEDULE 9: CURRENT LIABILITIES AND PROVISIONS
1. Current Liabilities
a) Sundry Creditors
- Dues to Micro, Small and Medium Enterprises 688.19
- Others 9381.69
b) Advances and Deposits 553.36
c) Unclaimed Dividends* 433.16
d) Other Liabilities 22908.00
e) Interim Dividend Payable 3852.38
f)  Interest Accrued but not Due on Loans -
2. Provisions
a) For Taxation (Net of Advance Payment of Taxes) 102.63
b) For Proposed Dividend -
c) For Tax on Distributed Profits 654.71
d) For Leave Encashment 618.08
Total

*The figure of Unclaimed Dividend reflects the position as at March 31, 2010. During the year, the Company
has transferred an amount of Rs. 41.54 lac (previous year Rs. 11.31 lac) to the Investor Education and
Protection Fund in accordance with the provisions of section 205C of the Companies Act, 1956.

SCHEDULE 10: OTHER INCOME

1. Dividend

2. Interest Received (Gross)
a) On Advances and Deposits 94.93
b) On Rights Issue Proceeds 2005.92
c) On ESOP Trust Loan 428.69

(Tax Deducted at Source Rs. 408.19 lac;
previous year Rs. 573.63 lac)

d) On Income Tax Refund 0.99

Gain/(Loss) on Exchange Difference (Net)
Profit on Sale of Investments (Net)
Royalty and Technological Fees

Claims Received

Miscellaneous Income

Total

No oA

SCHEDULE 11: MATERIALS CONSUMED AND PURCHASE OF GOODS
1. Raw Materials Consumed

Opening Inventory 5047.55
Add: Purchases (Net) 56731.82

61779.37
Less: Closing Inventory 7666.72

Raw Materials Consumed During the Year
2. Purchase of Goods for Resale
Total

Current Year

Previous Year

Rs. in Lac Rs. in Lac
926.42

7493.14

504.86

408.28

12545.79

1927.15

10.54

37816.77 23816.19
120.16

1927.15

655.04

591.39

1375.43 3293.75
39192.19 27109.94
1001.07 -
37.31

3068.77

367.17

14.48

2530.53 3487.73
102.53 (114.02)
207.06 21.56
723.58 509.46
73.05 60.26
422.66 434.23
5060.48 4399.23
6859.02

55231.81

62090.84

5047.55

54112.65 57043.29
3617.97 3074.63
57730.62 60117.92
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Godrej Consumer Products Limited

Schedules forming part of the Accounts for the year ended March 31, 2010

Rs. in Lac

SCHEDULE 12: EXPENSES

1. Salaries, Wages and Bonus

2. Contribution to Provident and Other Funds

3.  Workmen and Staff Welfare Expenses

4. Stores and Spares Consumed

5. Processing Charges and Other Manufacturing Charges

6. Excise Duty Provision on Inventory

7. Power and Fuel

8. Repairs and Maintenance
a) Plant and Machinery 191.42
b) Buildings 35.38
c) Others 134.07

9. Establishment Expenses

10. Miscellaneous Expenses

11. Rent

12. Rates and Taxes

13. Travelling and Conveyance

14. Legal and Professional Charges

15. Insurance

16. Donations

17. Selling and Distribution Expenses

18. Sales Promotion

19. Freight

20. Advertising and Publicity

21. Commission

22. Discount

23. Loss on Sale of Assets (Net)

24. Bad Debts Written Off

25. Provision for Doubtful Debts and Advances
Total

SCHEDULE 13: INTEREST AND FINANCIAL CHARGES

1. Interest Expense:
a) Interest on Term Loans 94.95
b) Interest on Other Bank Loans 1.96
c) Other Interest 41.49

2. Discounting and Other Finance Charges
Total

SCHEDULE 14: INVENTORY CHANGE

1.  Opening Inventory
a) Finished Goods 5091.65
b) Traded Goods 463.43
c) Work-in-Progress 1675.12

2. Less: Closing Inventory
a) Finished Goods 5845.33
b) Traded Goods 599.18
c) Work-in-Progress 2298.91

3. (Increase)/Decrease in Inventory
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Current Year

Previous Year

Rs. in Lac Rs. in Lac
11488.07 5340.37
497.76 406.83
108.59 96.40
538.13 556.27
1847.81 1638.22
92.03 (276.14)
3289.91 3548.70
187.64

25.68

81.10

360.87 294.42
366.76 726.63
1169.15 850.85
547.22 475.83
190.49 225.42
952.92 849.87
619.55 653.17
161.36 112.77
5.63 5.75
1748.27 1504.24
5319.93 3023.38
4434.87 3671.26
10168.90 6314.86
14.30 23.69
8.71 14.82
41.44 18.68
1.73 0.80

1.42 3.19
43975.82 30080.28
668.56

30.01

29.66

138.40 728.24
227.82 154.07
366.22 882.31
6870.75

394.76

2055.71

7230.21 9321.22
5091.65

463.43

1675.12

8743.43 7230.21
(1513.21) 2091.01




Schedules forming part of the Accounts for the year ended March 31, 2010
SCHEDULE 15: NOTES TO ACCOUNTS

SIGNIFICANT ACCOUNTING POLICIES

1.

a)

b)

d)

e)

9)

Accounting Convention:

The financial statements are prepared under the historical cost convention, on accrual basis, in accordance
with the generally accepted accounting principles in India, the Accounting Standards issued by the Institute
of Chartered Accountants of India and the provisions of the Companies Act, 1956.

Use of Estimates:

The preparation of financial statements in conformity with generally accepted accounting principles requires
the management to make estimates and assumptions that affect the reported balances of assets and liabilities
as of the date of the financial statements and reported amounts of income and expenses during the period.
Management believes that the estimates used in the preparation of financial statements are prudent and
reasonable. Actual results could differ from the estimates.

Fixed Assets:

Fixed Assets are stated at cost of acquisition or construction, less accumulated depreciation. Cost includes
all expenses related to acquisition and installation of the concerned assets.

Direct financing cost incurred during the construction period on major projects is also capitalised.

Fixed assets acquired under finance lease are capitalised at the lower of their fair value and the present value
of the minimum lease payments.

Asset Impairment:

Management periodically assesses using, external and internal sources, whether there is an indication that an
asset may be impaired. An impairment occurs where the carrying value exceeds its recoverable amount. An
impairment loss, if any, is recognized in the period in which the impairment takes place.

Investments:

Investments are classified into current and long term investments. Long-term investments are carried at
cost. Cost of acquisition includes all costs directly incurred on the acquisition of the investment. Provision
for diminution, if any, in the value of long-term investments is made to recognize a decline, other than of a
temporary nature. Current investments are stated at lower of cost and net realisable value.

Inventories:

Inventories are valued at lower of cost and net realisable value. Cost is computed on the weighted average
basis and is net of Cenvat. Finished goods and work-in-progress include cost of conversion and other costs
incurred in bringing the inventories to their present location and condition. Finished goods valuation also
includes excise duty. Provision is made for cost of obsolescence and other anticipated losses, whenever
considered necessary.

Provisions and Contingent Liabilities:

Provisions are recognized when the company has a present obligation as a result of a past event, it is probable
that an outflow of resources embodying economic benefits will be required to settle the obligation and when
a reliable estimate of the amount of the obligation can be made.
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Godrej Consumer Products Limited

Schedules forming part of the Accounts for the year ended March 31, 2010
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h)

J)

No Provision is recognized for —

A. Any possible obligation that arises from past events and the existence of which will be confirmed only by
the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of
the Company; or

B. Any present obligation that arises from past events but is not recognized because -

a) Itis not probable that an outflow of resources embodying economic benefits will be required to settle
the obligation; or

b) A reliable estimate of the amount of obligation cannot be made.

Such obligations are recorded as Contingent Liabilities. These are assessed periodically and only that part of
the obligation for which an outflow of resources embodying economic benefits is probable, is provided for,
except in the extremely rare circumstances where no reliable estimate can be made.

Contingent Assets are not recognized in the financial statements since this may result in the recognition of
income that may never be realized.

Revenue Recognition:

Sales are recognised when goods are supplied and are recorded net of returns, trade discounts, rebates,
sales taxes and excise duties.

Income from processing operations is recognised on completion of production/dispatch of the goods, as per
the terms of contract.

Export incentives are accounted on accrual basis and include the estimated value of export incentives
receivable under the Duty Entitlement Pass Book Scheme.

Dividend income is recognised when the right to receive the same is established.
Interest income is recognised on a time proportion basis.

Insurance claims and transport and power subsidies from the Government are accounted on cash basis when
received.

Borrowing Costs:

Borrowing costs that are directly attributable to the acquisition of an asset that necessarily takes a substantial
period of time to get ready for its intended use are capitalised as part of the cost of that asset till the date it is
put to use. Other borrowing costs are recognised as an expense in the period in which they are incurred.

Foreign Currency Transactions:

i)  Transactions in foreign currency are recorded at the exchange rates prevailing on the date of the
transaction. Monetary assets and liabilities denominated in foreign currency remaining unsettled at the
period end are translated at the period end exchange rates. The difference in translation of monetary
assets and liabilities and realised gains and losses on foreign currency transactions are recognised in the
Profit and Loss Account.

i)  Forward exchange contracts, remaining unsettled at the period end, backed by underlying assets or
liabilities are also translated at period end exchange rates. Premium or discount on forward foreign
exchange contracts is amortised over the period of the contract and recognised as income or expense



Schedules forming part of the Accounts for the year ended March 31, 2010

k)

for the period. Realised gain or losses on cancellation of forward exchange contracts are recognised in
the Profit and Loss Account of the period in which they are cancelled.

i)~ Non Monetary foreign currency items like investments in foreign subsidiaries are carried at cost and
expressed in Indian currency at the rate of exchange prevailing at the time of making the original
investment.

Research and Development Expenditure:

Revenue expenditure on research and development is charged to the Profit and Loss Account of the year in
which it is incurred. Capital expenditure incurred during the year on research and development is shown as
addition to fixed assets.

Employee Benefits:

Short-term Employee benefits:

All employee benefits payable wholly within twelve months of rendering the service are classified as short-term
employee benefits. Benefits such as salaries, performance incentives, etc., are recognized as an expense at
the undiscounted amount in the Profit and Loss Account of the year in which the employee renders the related
service.

Post Employment Benefits:

(i) Defined Contribution Plans:

Payments made to a defined contribution plan such as Provident Fund are charged as an expense in the
Profit and Loss Account as they fall due.

(i) Defined Benefit Plans:

Company’s liability towards gratuity to past employees is determined using the projected unit credit
method which considers each period of service as giving rise to an additional unit of benefit entitlement
and measures each unit separately to build-up the final obligation. Past services are recognized on a
straight-line basis over the average period until the amended benefits become vested. Actuarial gain and
losses are recognized immediately in the statement of Profit and Loss Account as income or expense.
Obligation is measured at the present value of estimated future cash flows using a discounted rate that
is determined by reference to market yields at the Balance Sheet date on Government Securities where
the currency and terms of the Government Securities are consistent with the currency and estimate
terms of the defined benefit obligations.

Other Long Term Employee Bengefits:

Other Long Term Employee Benefits viz., leave encashment and long service bonus are recognised
as an expense in the Profit and Loss Account as and when it accrues. The Company determines
the liability using the Projected Unit Credit Method, with the actuarial valuation carried out as at the
Balance Sheet date. Actuarial gains and losses in respect of such benefits are charged to the Profit and
Loss Account.
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m)

0)

p)

q)

Incentive Plans:

The Company has a scheme of Performance Linked Variable Remuneration (PLVR) which rewards its
employees based on Economic Value Addition (EVA). The PLVR amount is related to actual improvements
made in EVA over the previous year when compared with expected improvements.

Up to the previous year, the EVA awards would flow through a notional bank whereby only the prescribed
portion of the bank is distributed each year and the balance is carried forward. The amount distributed out of
the notional bank is charged to Profit and Loss Account. The notional bank was held at risk and charged to
EVA of future years and was payable at that time, if future performance so warranted. The opening notional
bank balance accumulated till March 31, 2009, is being paid @ 33% every year.

During the year, the entire EVA award for the year has been charged to the Profit and Loss Account and has
not been routed through the notional bank.

Depreciation:
Leasehold land is amortised equally over the lease period.

Leasehold Improvements are depreciated over the shorter of the unexpired period of the lease and the
estimated useful life of the assets.

Depreciation is provided pro rata to the period of use, under the Straight Line Method at the rates specified in
Schedule XIV to the Companies Act, 1956, except for computer hardware which is depreciated over 4 years.

Assets costing less than Rs. 5,000 are depreciated at 100% in the year of acquisition.
Hedging:

The Company uses forward exchange contracts to hedge it’s foreign exchange exposures and commodity
futures contracts to hedge the exposure to oil price risks. Gains or losses on settled contracts are recognized
in the profit and loss account. Gains or losses on the commodity futures contracts are recorded in the Profit
and Loss Account under Cost of Materials Consumed.

Taxes on Income:

Current tax is the amount of tax payable on the taxable income for the year determined in accordance with
the provisions of the Income-tax Act, 1961.

Deferred tax is recognised on timing differences; being the difference between taxable income and accounting
income that originate in one period and are capable of reversal in one or more subsequent periods. Deferred
tax assets on unabsorbed tax losses and tax depreciation are recognised only when there is a virtual certainty
of their realisation and on other items when there is reasonable certainty of realisation. The tax effect is
calculated on the accumulated timing differences at the year end based on the tax rates and laws enacted or
substantially enacted on the balance sheet date.

Segment Reporting

The Company is considered to be a single segment company — engaged in the manufacture of toilet soaps
and other toiletries. Consequently, the Company has in its primary segment only one reportable business
segment. As per AS-17 ‘Segment Reporting’ if a single financial report contains both consolidated financial
statements and the separate financial statement of the parent, segment information need be presented only
on the basis of the consolidated financial statements. Accordingly, information required to be presented under
AS-17 Segment Reporting has been given in the consolidated financial statements.
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2.

BACKGROUND

Godrej Consumer Products Limited (the Company) was incorporated on November 29, 2000, to take over as
a going concern the consumer products business of Godrej Soaps Limited (subsequently renamed as Godrej
Industries Limited), pursuant to a scheme of arrangement as approved by the High Court, Mumbai. The Company
is a focused fast moving consumer goods company, manufacturing and marketing toilet soaps, hair colour, liquid
detergents and other toiletries.

SCHEME OF AMALGAMATION

a)

A Scheme of Amalgamation (“the Scheme”) for the amalgamation of Godrej ConsumerBiz Ltd. (GCBL) (a
100% subsidiary of Godrej & Boyce Manufacturing Company Ltd. (G&B)) and Godrej Hygiene Care Ltd.
(GHCL) (a 100% subsidiary of Godrej Industries Limited (GIL)) together called “the Transferor Companies”,
with Godrej Consumer Products Limited (the Transferee Company), with effect from June 1, 2009, (“the
Appointed Date”) was sanctioned by the Hon’ble High Court of Judicature at Bombay (“the Court”), vide its
Order dated October 8, 2009 and certified copies of the Order of the Court sanctioning the Scheme were filed
with the Registrar of Companies, Maharashtra on October 15, 2009 (the “Effective Date”).

The amalgamation has been accounted for under the “pooling of interests” method as prescribed by
Accounting Standard AS 14 - Accounting for Amalgamations and the specific provisions of the Scheme.
Accordingly, the Scheme has been given effect to in these accounts and all assets and liabilities of the
Transferor Companies stand transferred to and vested in the Transferee Company with effect from the
Appointed Date and are recorded by the Transferee Company at their book values as appearing in the books
of the Transferor Companies.

The value of Net Assets of the Transferor Companies taken over by the Transferee Company on Amalgamation
are as under:

(Rupees in lac)

Particulars GHCL GCBL Total
Investments in Godrej Sara Lee Limited 4,741.61 14,958.91 19,700.52
Cash and Bank Balances 1.34 156.02 16.36
Loans and Advances = 0.30 0.30
Advance Taxes Paid - 1.03 1.03
Current Liabilities and Provisions (2.94) (15.31) (18.25)
Provision for Taxes - (1.20) (1.20)
Net Assets 4,740.01 14,958.74 19,698.76

GCBL and GHCL held 29% and 20% respectively in Godrej Sara Lee Ltd., which is a 49:51 unlisted joint
venture company between the Godrej Group and Saralee Corporation, USA. As a result of the amalgamation,
Godrej Sara Lee Limited has become a Joint Venture between the Company and Sara Lee Corporation USA.

In accordance with the Scheme of Amalgamation, the Company has issued and allotted 30,296,727 equity
shares having a face value of Re. 1 each to G&B and 20,939,409 equity shares having a face value of Re. 1
each to GIL, being 10 equity shares in the Transferee Company for every 11 equity shares held by them in
GCBL and GHCL respectively, as consideration for the transfer. Consequently, the issued, subscribed and
paid up equity share capital of the Company stands increased to 308,190,044 equity shares having a face
value of Re. 1 each aggregating Rs. 3,081.90 lac.
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f) The excess of book value of the net assets of the Transferor Companies taken over, amounting to
Rs. 18,455.25 lac, after adjusting the expenses and cost of the Scheme which amounted to Rs. 731.15 lac,
over the face value of shares issued as consideration to the Members of the Transferor Companies has been
credited to the General Reserve as per the Scheme.

g) Had the Scheme not prescribed the above treatment, the balance in Security Premium Account would have
been higher by Rs. 19,165.65 lac, Investments would have been higher by Rs. 731.15 lac, Capital Reserve
would have been higher by Rs. 51.24 lac, the Profit and Loss Account and the General Reserve would have
been lower by Rs. 30.50 lac and 18,455.25 lac respectively.

h) Since the aforesaid Scheme of amalgamation of GCBL and GHCL with the Company, which is effective from
June 1, 2009, has been given effect to in these accounts, the figures for the current year to that extent are not
comparable with those of the previous year.

CONTINGENT LIABILITIES

Current Year Previous Year
Rs. in Lac Rs. in Lac

Claims for excise duties, taxes and other matters:

i)  Excise duty demands aggregating Rs. 93.08 lac (previous year Rs. 78.07 lac)
against which the Company has preferred appeals (net of tax). 61.44 51.54

i) Excise duty claims in respect of non-payment of education cess for the
period January 2005 to March 2008 at the Guwahati Factory amounting to
Rs. 118.27 lac (previous year Rs. 118.27 lac) (net of tax). 78.07 78.07

i) Special Value Addition Rate application for excise purpose at Guwahati
claimed at a rate higher than the normal rate as per new natification is yet to
be granted. The excess special value addition claimed over and above the
normal rate amounting to Rs. 830.86 lac (previous year Rs. 453.65 lac) has
been accounted as recoverable and the same is contingent on the higher
rate being granted (net of tax). 548.45 299.45

iv) Sales tax demands aggregating Rs. 168.59 lac (previous year
Rs. 135.33 lac) against which the Company has preferred appeals (net of tax). 111.29 89.33

v) Income-tax matters:
Demand notices issued by Income-tax Authorities. 2162.96 1755.36

vi)  Other matters - Rs. 6.62 lac (previous year Rs. 6.62 lac) (net of tax). 4.37 4.37

vi) Entry tax demand by the Government of Assam on materials received at
the Guwahati factory for the period December 2006 to May 2008 which is
being disputed by the Company. During the previous year, the amount was
not quantified. During the current year, the Company has made a provision
for the same in the books of account. - -

Guarantees issued by banks (secured by bank deposits under lien with the bank
Rs. 106.95 lac (previous year — Rs. 105.00 lac) 262.75 234.75

Guarantees of GBP 3 million (previous year GBP 3 million) given by the Company
for securing loan availed by Godrej Netherlands B.V., a wholly owned subsidiary
of the Company. 2036.06 2174.70



Schedules forming part of the Accounts for the year ended March 31, 2010

Current Year Previous Year

Rs. in Lac Rs. in Lac
d) Guarantee of USD Nil (previous year USD 40 million) given by the Company for

securing loan given by the Hong Kong and Shanghai Banking Corporation to

Godrej Consumer Products Mauritius Limited — a wholly owned subsidiary of the

Company. - 20288.00

e) Guarantee of AED 1.4 million (previous year AED 1.4 million) given by the

Company to guarantee principal amount of credit facilities extended by HSBC

Bank Middle East Ltd. to Godrej Global Mideast FZE — a wholly owned subsidiary

of the Company. 171.69 193.48

f)  Guarantee given by the Company to guarantee principal amount of credit facilities
extended by the Royal Bank of Scotland to Godrej Hygiene Products Limited — a
wholly owned subsidiary of the Company. 300.00 -
g) Claims against the Company not acknowledged as debt:
Claims by various parties on account of unauthorized, illegal and fraudulent acts
by an employee. 242419 -
5. CAPITAL COMMITMENTS
Estimated value of contracts remaining to be executed on capital account to the extent not provided for Rs. 42.57
lac (previous year Rs. 88.92 lac)
6. SECURED LOANS
a) The Sales Tax Deferment Loan is secured by :
i)  Malanpur location:
(@ afirst charge by way of equitable mortgage of the immovable properties at Malanpur factory, and
(o) hypothecation of movable assets at Malanpur factory, save and except, book debts and subject to
charges already created by the Company in favour of the banks for working capital facilities.
i) Baddi Location:
Bank guarantee in favour of the sales tax authorities.

b) Bank cash credit, working capital demand loans and guarantees issued by banks are secured by hypothecation

of stocks and book debts.
7. INVESTMENTS

a) During the year the Company has acquired a 49% stake in Godrej Sara Lee Limited which is a 49:51 unlisted
joint venture company between the Godrej Group and Sara Lee Corporation, USA. through the amalgamation
of Godrej ConsumerBiz Ltd. (GCBL) and Godrej Hygiene Care Ltd. (GHCL).

b) During the year the Company completed the acquisition of the balance 50% stake in Godrej SCA Hygiene Ltd.
(subsequently renamed Godrej Hygiene Products Ltd.) from SCA Hygiene Products AB, Sweden, in terms
of the Share Purchase Agreement between the Company, SCA Hygiene Products AB, Sweden and Godre;
SCA Hygiene Ltd. Godrej Hygiene Products Ltd. has become a wholly owned subsidiary of the Company with
effect from April 1, 2009.

c) During the year, the Company has set up Godrej Consumer Products Holding (Mauritius) Limited as a wholly

owned subsidiary. Godrej Consumer Products Holding (Mauritius) Limited, in turn has set up Godrej Consumer
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Products Dutch Cooperatief UA (Netherlands), Godrej Consumer Products (Netherlands) B.V. and Godrej
Consumer Holdings (Netherlands) B.V. as further downstream subsidiaries. Subsequent to the year end,
the Company has entered into an agreement to acquire P. T. Megasari Makmur Group and its distribution
company in Indonesia through Godrej Consumer Products Holding (Mauritius) Limited and its subsidiaries.

d) The Company has also set up Godrej Nigeria Holdings Limited and its subsidiary Godrej Nigeria Limited as
subsidiaries of its 100% subsidiary Godrej Consumer Products Mauritius Limited (Mauritius). The Company
has entered into an agreement to acquire worldwide rights of Tura Brand from the Tura Group in Nigeria
through the Company’s 100% subsidiary Godrej Nigeria Holdings Limited, Mauritius.

SUNDRY DEBTORS

Sundry Debtors include amounts due from companies under the same management as under:

Name of the Company Current Year  Previous Year

Rs. in Lac Rs. in Lac

a) Godrej Industries Ltd. 35.16 46.11

b) Godrej Agrovet Ltd. 3.39 1.08

LOANS AND ADVANCES

a) Loans and Advances include loans to subsidiaries as under:

Name of the Company Current Year  Previous Year
Rs. in Lac Rs. in Lac

a) Godrej Hygiene Products Ltd. 1,100.00 -
Accrued Interest Due thereon 57.15 -
Maximum balance during the year 1,157.15 -

b) Godrej Netherlands B.V. 339.60 -
Accrued Interest Due thereon 1.65 -
Maximum balance during the year 380.11 355.63

b) The Company has granted a loan amounting to Rs. 4,430.84 lac (previous year Rs. 3,480.00 lac) (being the
maximum amount of loan outstanding during the year) to The Godrej Consumer Products Limited ESOP Trust,
a trust set up for administering the Employee Stock Option Plan of the Company set up for the employees /
Directors of the Company and / or of the Company’s subsidiaries. The Trust has acquired 3,109,000 (previous
year 2,550,000) equity shares amounting to Rs. 4,465.14 lac (previous year Rs. 3,473.87 lac) of the Company
as at March 31, 2010, for granting ESOPS for the benefit of its eligible employees. The aforesaid loan is
repayable at the end of five years from the date of the loan agreement viz. five years from March 21, 2008.
The repayment of the loan by the trust is dependant on the exercise of option by the employees and / or the
market price of the underlying equity shares of the unexercised options at the end of the exercise period.

c) The Company has given advances amounting to Rs. Nil (previous year Rs. 6.46 lac) to companies under same

management. Maximum debit balance during the year Rs. Nil (previous year Rs. 362.09 lac).

RIGHTS ISSUE PROCEEDS

Out of the funds raised from the rights issue in the previous year amounting to Rs. 39,645.75 lac, the Company has
as of March 31, 2010, utilised an amount of Rs. 23,245.75 lac for part of the objects mentioned in the Rights Offer
letter (as amended till date). The balance unutilized funds amounting to Rs. 16,400.00 lac have been temporarily
invested in fixed deposits with banks pending their utilization.

LIABILITIES

a)

There are no Micro, Small and Medium Enterprises, to whom the Company owes dues, which are outstanding
for more than 45 days as at the balance sheet date. The above information regarding Micro, Small and
Medium Enterprises has been determined to the extent such parties have been identified on the basis of
information available with the Company. This has been relied upon by the auditors.
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b) The Company has acquired a vehicle under a finance lease. The liability for minimum lease payment is secured
by hypothecation of the vehicle acquired under the lease. The minimum lease payments outstanding as on
March 31, 2010, in respect of vehicle leased are as under:

(Rs. in Lac)
Total Future Minimum Unmatured Present Value of
Maturity Profile S || Gl Minimurm

31, 2010 Lease Payments

Not later than one year 3.92 0.03 3.89
(11.17) (0.62) (10.55)

Later than one year and not later than - - -
five years (3.92) (0.03) (3.89)
Later than five years - - -
(-) (-) (-)

Total 3.92 0.03 3.89
(15.09) (0.65) (14.44)

(Note: Figures for previous year are given in brackets)

c) The Company’s significant leasing agreements are in respect of operating lease for premises (office, godown,
etc.) and the aggregate lease rentals payable, are charged as rent.

d) Sundry Creditors / Provision for Liabilities — Raw materials include overseas supplier credit amounting to
Rs. 8,231.47 lac (previous year Rs. 7,134.32 lac).

HEDGING CONTRACTS

The Company uses forward exchange contracts to hedge its foreign exchange exposure relating to the underlying
transactions and firm commitment in accordance with its forex policy as determined by a Forex Committee. As at
March 31, 2010, the Company had 15 (previous year 16) outstanding forward exchange contracts to purchase
foreign currency aggregating to US Dollars 112.12 lac (previous year US Dollars 93.58 lac) at an average rate of
Rs. 46.44 per US Dollar (previous year Rs. 49.04 per US Dollar). The uncovered foreign exchange exposure as at

March 31, 2010, is as under:

Purchase

Sale

Other Income

Loan and Interest Receivable

PROFIT AND LOSS ACCOUNT

Currency
uSD
uUSDh
ZAR
GBP

Current Year
71.21

7.91

29.65 -

5.02 -

(Rs. in Lac)

Previous Year
113.59
3.25

a) Exchange differences (net) recognised in the Profit and Loss Account for the year amounted to a gain of
Rs. 102.53 lac (previous year Rs. 114.02 lac loss). The premium in respect of forward exchange contracts to
be recognised in subsequent accounting periods is Rs. 38.26 lac (previous year Rs. 25.26 lac).

b) Research and Development Expenditure of revenue nature charged to the Profit and Loss Account amounts
to Rs. 474.76 lac (previous year Rs. 248.98 lac).

c) Establishment expenses represent the Company’s share of various expenses incurred by Godrej Industries
Ltd. and other companies under the same management for sharing of services and use of common facilities.
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d)

e)

Net borrowing cost capitalised under fixed assets amounts to Rs. Nil (previous year Rs. 21.78 lac).

Entry tax demands by the Government of Assam on materials received at the Guwahati factory for the period
December 2006 to May 2008 amounting to Rs.100.00 lac has been accounted for during the year and
charged to revenue.

EMPLOYEE STOCK OPTION PLAN

a)

The shareholders of the Company have approved the setting up of the Godrej Consumer Products Ltd.
Employee Stock Option Plan (GCPL ESOP) for the benefit of its eligible employees where by the Company
can grant 45,00,000 stock options convertible into 45,00,000 equity shares of the nominal value Re. 1 each
to the eligible employees / Directors of the Company and of the Company’s subsidiaries.

The ESOP Scheme is administered by an independent ESOP trust created with IL&FS Trust Company Limited
which acquires by subscription / purchase or otherwise, the Company’s shares equivalent to the number
of options proposed to be granted by the participating companies, as approved by the Compensation
Committee.

The limit for ESOPS approved by the shareholders were as under:
i) 2,000,000 options in the Extra-ordinary General Meeting on March 14, 2007.
i) 2,500,000 options in the Extra-ordinary General Meeting on April 28, 2008.

The options granted shall vest in the eligible employees within such period as may be prescribed by the
Compensation Committee, which period shall not be less than one year and may extend up to three years
from the date of grant of the option. Vesting may occur in tranches subject to the terms and conditions of
vesting. The option is exercisable within two years after vesting.

Up to the previous year, the ESOP Scheme provided that in the case of retiring employees, all Vested Options
should be exercised by the Option Grantee immediately after, but in no event later than six months from
the date of such Option Grantee’s Retirement and all Unvested Options will lapse as on the date of such
retirement, unless otherwise determined by the Compensation Committee, which determination will be final
and binding.

During this year, the Scheme has been modified to provide that all Unvested Options shall vest in the employee
on the date of retirement or at an earlier date as may be decided by the Compensation Committee, subject to
the requirement of minimum vesting period and all Vested Options should be exercised by the Option Grantee
immediately on retirement, but in no event later than six months from the date of such Option Grantee’s
Retirement.

The price at which the Option Grantee would convert Options Granted into GCPL Shares (i.e. the exercise
price) shall be the market price prevaling on the day prior to the day of grant plus interest at such rate not
being less than the Bank Rate then prevailing compoundable on an annual basis for the period commencing
from the date of Granting of the Option and ending on the date of intimating Exercise of the Option to the
Company.
The status of the ESOP Scheme is as under:

Current Year Previous Year

Options Granted 3,828,000 2,755,000
Options Vested 100,000 NIL
Options Exercised 100,000 NIL
Options Lapsed / Forfeited 619,000 205,000
Options Lapsed / Forfeited to be re-granted 275,000 45,000
Total Number of Options Outstanding 2,834,000 2,505,000
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h)

The employee share based payment plans have been accounted based on the intrinsic value method and no
compensation expense has been recognized since the market price of the underlying share at the grant date
is the same / less than the exercise price of the option, the intrinsic value therefore is Nil.

Had the fair value method of accounting been used, the employee compensation cost would have been
higher by Rs. 442.75 lac (previous year Rs. 384.26 lac).

15. INCENTIVE PLANS

The amount carried forward in notional bank after distribution of PLVR for the financial year 2009-10 is Rs. 525.00
lac as on March 31, 2010 (previous year Rs. 819.38 lac). The said amount is not provided in the books of account
and is payable in future, if performance so warrants.

EMPLOYEE BENEFITS

16.

a)

DEFINED CONTRIBUTION PLAN
i)  Provident Fund:

The Company manages the Provident Fund plan through a Provident Fund Trust for its employees which
is permitted under The Employees’ Provident Fund and Miscellaneous Provisions Act, 1952. The plan
envisages contribution by the employer and employees and guarantees interest at the rate notified by the
Provident Fund authority. The contribution by employer and employee, together with interest, are payable
at the time of separation from service or retirement, whichever is earlier.

DEFINED BENEFIT PLAN
)  Gratuity:

The Company participates in the Employees’ Group Gratuity-cum-Life Assurance Scheme of HDFC
Standard Life Insurance Co. Ltd., a funded defined benefit plan for qualifying employees. Gratuity is
payable to all eligible employees on death or on separation / termination in terms of the provisions of
the Payment of Gratuity (Amendment) Act, 1997, or as per the Company’s scheme whichever is more
beneficial to the employees.

Basis Used to Determine Expected Rate of Return on Assets:

The expected return on plan assets of 8.25% has been considered based on the current investment pattern
in Government securities.

Amounts Recognised as Expense:
i)  Defined Contribution Plan

Employer’s Contribution to Provident Fund amounting to Rs. 262.70 lac (previous year Rs. 228.85 lac)
has been included in Schedule 12 under Contribution to Provident and Other Funds.

i) Defined Benefit Plan

Gratuity cost amounting to Rs. 195.89 lac (previous year Rs. 130.00 lac) has been included in Schedule 12
under Contribution to Provident and Other Funds. The Company had made a short provision amounting
to Rs. 4.34 lac in the current year and Rs. 1.90 lac in the previous year for which no adjustment entries
have been passed in the books of account.
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EMPLOYEE BENEFITS (Contd.)

e) The amounts recognised in the Company’s financial statements as at the year end are as under:

i) Change in Present Value of Obligation
Present value of the obligation at the beginning of the year
Liabilities on transfer of employees from group companies
Current Service Cost
Interest Cost
Actuarial (Gain) / Loss on Obligation
Benefits Paid
Present value of the obligation at the end of the year
ii)  Change in Plan Assets
Fair value of Plan Assets at the beginning of the year
Expected return on Plan Assets
Actuarial Gain / (Loss) on Plan Assets
Contributions by the Employer
Benefits Paid
Fair value of Plan Assets at the end of the year
i) Amounts Recognised in the Balance Sheet:
Present value of Obligation at the end of the year
Fair value of Plan Assets at the end of the year
Net Obligation at the end of the year
iv) Amounts Recognised in the statement of Profit and Loss:
Current Service Cost
Interest Cost on Obligation
Expected return on Plan Assets
Net Actuarial (Gain) / Loss recognised in the year
Net Cost Included in Personnel Expenses
v) Actual Return on Plan Assets
vi) Estimated contribution to be made in next financial year
vii) Major categories of Plan Assets as a % of total Plan Assets
i) Insurer Managed Funds

viii) Actuarial Assumptions
() Discount Rate
(i) Expected Rate of Return on Plan Assets
(i) Salary Escalation Rate
(iv) Employee Turnover
(v) Mortality
The estimates of future salary increases, considered in actuarial valuation,

take account of inflation, seniority, promotion and other relevant factors,
such as supply and demand in the employment market.

=

Gratuity
Current Year  Previous Year
Rs. in Lac Rs. in Lac
743.67 603.02
4.03 -
53.55 47.67
59.49 48.24
149.43 98.34
(72.07) (53.60)
938.11 743.67
748.01 609.26
59.84 48.74
2.40 13.61
- 130.00
(72.07) (53.60)
738.18 748.01
938.11 743.67
738.18 748.01
199.92 (4.34)
53.55 47.67
59.49 48.24
(59.84) (48.74)
147.03 84.73
200.24 131.90
62.24 62.35
87.12 133.74
100% 100%
8.25% PA. 8% P.A.
8.25% PA. 8% PA.
5% PA. 5% P.A.
1% PA. 2% PA.

L.I.C (1994-96) Ultimate
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17. ANNUAL CAPACITIES AND PRODUCTION

Installed Capacity* Actual Production
Item Units Current Previous Current Previous
Year Year Year Year
1. |Soaps M.T. 159,000 137,333 92,290 87,335
2. | Hair Colour and Other Toiletries M.T. 16,080 16,080 1,540 1,203
3. |Fatty Acids M.T. 97,500 97,500 3,087 4,791
4. |Glycerine M.T. 2,300 2,300 3,465 1,648
5. |Detergents M.T. 12,000 12,000 5,134 3,699
* As certified by the management and relied on by the Auditors, being a technical matter.
Notes:
1. The licensed capacities are not applicable in view of the exemption from licensing granted under Notification
SO 477 (E) dated 25th July, 1991, issued under Industries (Development & Regulation) Act, 1951.
2. Actual production excludes production for captive consumption.
3. Actual production includes soaps produced by the Company for third parties - Nil MT (previous year 3,860.95 MT).
4. Actual production excludes items processed for the Company by third parties, viz., Hair colour and other

toiletries 4544 MT (previous year 3,100 MT).

18. INVENTORY OF FINISHED GOODS

19.

@Uantity March 31, 2010 March 31, 2009 March 31, 2008
Item Units | Quantity Value Quantity Value Quantity Value
Rs. in Lac Rs. in Lac Rs. in Lac
Manufactured:
1. |Soaps M.T. 7,277 4113.61 7,295 4171.54 9,400 5850.56
2. |Hair Colour and Other M.T. 742| 1471.45 418 699.09 656 944.43
Toiletries
3. | Detergents M.T. 465 260.28 310 212.32 171 75.55
4. | Fatty Acids and Glycerine M.T. - - 21 8.70 1 0.21
Purchased:
1. |Soaps M.T. 12 12.02 11 12.74 10 12.16
2. |Hair Colour and Other M.T.
Toiletries 337 587.16 225 450.70 164 382.60
Total 6444.51 5555.09 7265.51
SALES TURNOVER (Net of Excise Duty)
. Current Year Previous Year
Item Qﬂ?]?tt;ty Quantity Value Quantity .Value
Rs. in Lac Rs. in Lac
1. | Soaps M.T. 92,570 82837.93 85,389 71379.77
2. |Hair Colour and Other Toiletries M.T. 7,266| 35774.50 5,253| 29249.84
3. | Detergents M.T. 4,927 5326.24 3,553 4284.81
4. | Fatty Acids and Glycerine 2849.45 3519.80
Total 126788.12 108434.23
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20.

21.

22.
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RAW MATERIALS CONSUMED
. Current Year Previous Year
Item Qﬂ?‘?ttslty Quantity Value Quantity IVaIue
Rs. in Lac Rs. in Lac
1. |Qils and Fats M.T. 83,703| 26058.46 78,081 | 31165.47
2. |Chemicals, Perfumes, Colours and M.T. 36,934 17418.01 84,369 16592.67
Catalysts
3. |Packing Materials, etc. M.T. 10636.17 9285.15
Total 54112.65 57043.29
PURCHASE OF GOODS
. Current Year Previous Year
Item Qﬂi?tts'ty Quantity Value Quantity IVaIue
Rs. in Lac Rs. in Lac
1. |Soaps M.T. 261 215.70 205 211.04
2. |Hair Colour and Other Toiletries M.T. 1,742 3402.27 1,163 2863.59
Total 3617.97 3074.63
Current Year  Previous Year
Rs. in Lac Rs. in Lac Rs. in Lac
COMPUTATION OF PROFITS UNDER SECTION
349 OF THE COMPANIES ACT, 1956.
Profit for the year as per Profit and Loss Account 24811.64 16154.69
Add:
Depreciation as per Accounts 1374.94 1436.92
Managerial Remuneration 1614.18 519.12
Loss on Sale of Assets 41.44 18.68
Provision for Doubtful Debts 1.42 3.19
Provision for Taxation 5102.58 2437.69
8134.57 4415.60
32946.21 20570.28
Less:
Depreciation under Section 350 1364.93 144477
Profit on Sale of Investments as per Accounts 207.06 21.56
Loss on Sale of Assets as per section 349 41.44 18.68
1613.43 1485.00
Eligible Net Profit as per Section 349 of the Companies Act, 1956. 31332.78 19085.28
Maximum limit of remuneration payable as per section 198 read
with Schedule Xl of the Companies Act, 1956:
a) To Wholetime Directors @ 10% of Eligible Profit: 3133.28 1908.52
b) To Non-wholetime Directors @ 1% of Eligible Profit: 313.33 190.85
Managerial Remuneration to Wholetime Directors 1512.58 433.69
Commission to Non-wholetime Directors 90.00 75.73
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23. MANAGERIAL REMUNERATION
Remuneration to the whole time Directors:

24,

25.

Remuneration to Non-wholetime Directors:

a)
b)

Salary and Allowances

Contribution to Provident Fund
Estimated Monetary Value of Perquisites
Provision for Performance Linked Variable Remuneration

Commission on Profits
Directors’ Sitting Fees

Total

Note: The above remuneration does not include contribution to
Gratuity Fund and provision for Leave Encashment as separate

figures are not available.

AUDITOR’S REMUNERATION

a)
b)
c)

d)
e

f)

Statutory Audit Fees

Audit Under Other Statutes
In Other Capacity:

Taxation Matters
Certification

Other Charges

Reimbursement of Expenses
Cost Audit Fees
Service Tax

Total

EARNINGS PER SHARE

a)
b)

Net Profit After Tax
Number of Equity Shares:

As at the commencement of the year
Issued during the year / (bought back and extinguished)

As at the end of the year

Weighted average number of equity shares during the year:

Basic and Diluted

Earning per Equity Share of Re. 1/- each.

Basic and Diluted (In Rupees)

Rs. in Lac

350.27
22.69
193.40

94628

90.00

11.60

8.75
9.20
3.65

Current Year

Previous Year

Rs. in Lac Rs. in Lac
181.38

13.37

169.39

69.55

1512.58 433.69
75.73

9.70

101.60 85.43
1614.18 519.12
50.50 38.00

10.00 7.50

6.00

11.11

21.60 17.11

3.30 3.91

3.50 2.64

9.16 7.08

98.06 76.25
24811.64 16154.69
256,953,908 225,844,076
51,236,136 31,109,832
308,190,044 256,953,908
299,627,293 253,811,746
8.28 6.36
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26. DIVIDENDS REMITTED IN FOREIGN CURRENCY

a)

4th Interim Dividend for the year ended March 31, 2009,
to 282 non-resident shareholders on 78,352 shares @
Re. 0.75 per share

Final Dividend for the year ended March 31, 2009, to 282
non-resident shareholders on 78,352 shares @ Re. 0.75
per share

1st Interim Dividend for the year ended March 31, 2010,
to 282 non-resident shareholders on 78,352 shares @
Re. 1 per share

2nd Interim Dividend for the year ended March 31, 2010,
to 278 non-resident shareholders on 78,512 shares @
Re. 1 per share

3rd Interim Dividend for the year ended March 31, 2010,
to 276 non-resident shareholders on 77,792 shares @
Re. 1 per share

4th Interim Dividend for the year ended March 31, 2008,
to 279 non-resident shareholders on 76,872 shares @
Re. 0.75 per share

Final Dividend for the year ended March 31, 2008, to 279
non-resident shareholders on 77,152 shares @ Re. 0.75
per share

1st Interim Dividend for the year ended March 31, 2009,
to 279 non-resident shareholders on 77,152 shares @
Re. 0.75 per share

2nd Interim Dividend for the year ended March 31, 2009,
to 279 non-resident shareholders on 77,152 shares @
Re. 0.75 per share

3rd Interim Dividend for the year ended March 31, 2009,
to 278 non-resident shareholders on 76,912 shares @
Re. 1 per share

TOTAL

27. CONSUMPTION OF RAW MATERIALS AND STORES
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Current Year

Previous Year

Rs. in Lac Rs. in Lac
0.59
0.59
0.78
0.79
0.78

0.58

0.58

0.58

0.58

0.77

3.52 3.08

Current Year Previous Year
Rs. in Lac % Rs.inlLac %
a) |Raw Materials

- Imported 18436.58 34.07 29915.98 52.44
- Indigenous 35676.07 65.93 27127.31 47.56
54112.65 100.00 57043.29 100.00

b) |Stores and Spare Parts
- Imported 10.47 1.94 21.90 3.94
- Indigenous 527.66 98.06 534.37 96.06
Total 538.13 100.00 556.27 100.00
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Current Year  Previous Year

Rs. in Lac Rs. in Lac

28. VALUE OF IMPORTS ON C.I.F. BASIS
Raw Materials 15075.23 22053.83
Total 15075.23 22053.83

29. EXPENDITURE IN FOREIGN CURRENCY

a) Travelling Expenses 180.59 159.47
b) Consultancy 228.93 84.61
c) Trade Mark Registration 11.23 21.33
d) Sales Promotion 5.59 12.89
e) Others 18.16 13.37
Total 444.50 291.67

30. EARNINGS IN FOREIGN CURRENCY
a) F.O.B. Value of Exports 2473.26 1623.28
b) Royalty and Technological Fees 723.58 509.46
c) Interest on Loan to Subsidiary 7.79 19.51
Total 3204.63 2152.25

31. RELATED PARTY TRANSACTIONS
A) List of Related Parties
a) Enterprise having control over reporting enterprise:
i)  Godrej & Boyce Mfg. Co. Ltd.
b) Subsidiaries:
i)  Godrej Netherlands B.V.
Godrej Consumer Products (UK) Limited (a subsidiary of Godrej Netherlands B.V.)
Keyline Brands Limited (a subsidiary of Godrej Consumer Products (UK) Limited)
Inecto Manufacturing Limited (a subsidiary of Keyline Brands Limited)
i)  Rapidol (Proprietary) Limited
i)  Godrej Global Mid East FZE
iv)  Godrej Hygiene Products Limited (from April 1, 2009)
v)  Godrej Consumer Products Mauritius Limited
Godrej Kinky Holdings Limited (a subsidiary of Godrej Consumer Products Mauritius Limited)
Kinky Group (Proprietary) Limited SA (a subsidiary of Godrej Kinky Holdings Limited)

Godrej Nigeria Holdings Ltd. (a subsidiary of Godrej Consumer Products Mauritius Ltd. from February
24, 2010)

Godrej Nigeria Limited (a subsidiary of Godrej Nigeria Holdings Limited from March 26, 2010)
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c)

d)

e)

vi)  Godrej Consumer Products Holding (Mauritius) Limited (from February 23, 2010)

Godrej Consumer Products Dutch Cooperatief U.A. (Netherlands)
(a subsidiary of Godrej Consumer Products Holding (Mauritius) Limited from March 24, 2010)

Godrej Consumer Products (Netherlands) B.V. (Netherlands)
(a subsidiary of Godrej Consumer Products Dutch Cooperatief U.A. (Netherlands) from March 31,
2010)

Godrej Consumer Holdings (Netherlands) B.V. (Netherlands)
(a subsidiary of Godrej Consumer Products Dutch Cooperatief U.A. (Netherlands) from March 31,
2010)

Joint Venture:

i)  Godrej Sara Lee Limited (from June 1, 2009)

i) Godrej Hygiene Products Ltd. (Formerly Godrej SCA Hygiene Limited) (up to March 31, 2009)
Enterprises under common control with whom transactions have taken place during the year:
i)  Godrej Industries Limited

i) Godrej Agrovet Limited

i)~ Godrej Hershey Limited

iv) Godrej Infotech Limited

Enterprise over which Key Management Personnel exercise significant influence:

i)  Godrej Investments Private Limited

i) Godrej Sara Lee Limited (up to May 31, 2009)

Key Management Personnel and Relatives:

i) Mr. Adi B. Godrej Chairman

i) Mr. Hoshedar K. Press Vice-Chairman

i)~ Mr. Dalip Sehgal Managing Director

iv) Mrs. Parmeshwar A. Godrej Wife of Mr. Adi B. Godrej
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B) Transactions with Related Parties

Rs. in Lac
Particulars Enterprise Enterprise | Subsidiary Joint Enterprise over Relatives Key Total
Having Under Companies | Venture which Key of Key Management
Control Over | Common Company Management Management | Personnel
Reporting Control Personnel Exercise Personnel
Enterprise Significant Influence
Sale of Goods 19.88 617.91 1096.01 305.03 - 2038.82
18.43 595.20 424.65 - 321.25 1859.53
Purchase of Materials, Spares 76.11 1178.37 1385.93 - 2640.41
and Capital Equipment 367.28 1312.49 8.98 1472.48 3161.23
Establishment and Other 10.64 695.84 (51.16) 70.86 - 726.18
Expenses
Paid / (Received) 11.81 1152.06 10.66 (141.70) (1.89) 1030.93
Investments Made 16749.07 | 19700.52 36449.59
628.39 600.00 1228.39
Royalty 723.58 723.58
509.46 509.46
Loan Given 405.00 1806.73 2211.73
- 355.63 355.63
Loan Repaid 405.00 367.13 77213
- 355.63 355.63
Interest Received on Loan 6.12 64.94 71.06
- 19.51 19.51
Subscription towards Rights - -
Issue
31689.26 31689.26
Issue of Equity Shares 302.97 209.39 512.36
Guarantees Given (19988.00) (19988.00)
Dividend Remitted 4976.79 2238.36 - 14.80 0.46 7230.41
4024.50 1854.93 17.70 13.60 0.41 5911.14
Dividend Received - 1001.07 1001.07
Managerial Remuneration 1512.58 1512.58
433.69 433.69
Lease Rentals paid 129.07 129.07
129.07 129.07
QOutstanding Balances as at
year end
Receivable 0.69 45.10 1873.97 9.20 - 1928.96
- b5.72 233.80 96.45 0.14 386.11
Payable 0.56 42.12 78.20 18.70 - 139.58
17.54 98.41 10.66 - 69.55 196.15
Guarantees Outstanding - 2507.74 2507.74
-1 22656.18 22656.18

Note: Figures in italics denote figures for previous year.
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C) The Significant Related Party Transactions are as under:

100

Nature of Enterprises under | Amount Subsidiary Companies Amount Joint Venture Amount Enterprise over | Amount Key Amount
Transaction Common Control Rs. in Rs. in lac Company (Rs. in which Key Rs.in | Management | Rs.in
lac lac) Management lac Personnel lac
Personnel and
Exercise Significant Relatives
Influence
Sale of Goods Godrej Industries Ltd. [ 575.92|Godrej Global Mideast FZ.E. 412.40|Godrej Sara Lee Ltd. 305.03|Godrej Sara Lee Ltd. -
583.89 204.13 - 321.25)
Godrej Agrovet Ltd. 21.93|Rapidol (Pty) Ltd 321.52
11.06 220.51
Godrej Hershey Ltd. 20.07 | Godrej Hygiene Products Ltd. 362.09
Purchase of Godrej Industries Ltd. | 1131.68|Godrej Global Mideast F.Z.E. 10.92 | Godrej Hygiene -
Materials, Spares Product Ltd.
and Capital 1312.49, 8.98) 1472.48
Equipment
Godrej Hershey Ltd. 46.70|Godrej Hygiene Products Ltd. 1375.01
Establishment and |Godrej Industries Ltd. |  696.42|Rapidol (Pty) Ltd - |Godrej Sara Lee Ltd. 70.86| Godrej Sara Lee Ltd. -
Other Expenses 1154.43| 10.66 - (1.89)
Paid / (Received) |Godrej Hershey Ltd. (23.43)|Godrej Hygiene Products Ltd. (51.16)| Godrej Hygiene -
Product Ltd.
- - (141.70)
Godrej Agrovet Ltd. 21.50
(4.00)
Godrej Infotech Ltd. 1.35
Godrej HiCare Ltd. -
0.64
Godrej Properties Ltd. a 34;
Investments Made - |Godrej Consumer Products 16216.13|Godrej Sara Lee Ltd. | 19700.52
- [Mauritius Ltd. 628.39) -
Godrej Hygiene Products Ltd. 487.36|Godrej Hygiene =
Product Ltd.
- 600.00
Godrej Consumer Products 45.58
Holdings (Mauritius) Ltd. =
Royalty Rapidol (Pty) Ltd 723.58
509.46
Loan Given Godrej Industries Ltd. |  405.00 |Godrej Netherlands B.V. é%%g
Godrej Hygiene Products Ltd. 1100.00
Loan Repaid Godrej Industries Ltd. |  405.00 |Godrej Netherlands B.V. ?’;%15?;
Interest Received  [Godrej Industries Ltd. 6.12|Godrej Netherlands B.V. 7.79
on Loan
- 19.51
Godrej Hygiene Products Ltd. 57.15
Subscription Godrej Industries Ltd. -
towards Rights
Issue
31689.26|
Issue of Equity Godrej Industries Ltd. |  209.39
Shares Pursuant to
Scheme of -
Amalgamation
Guarantees Given Godrej Hygiene Products Ltd. 300.00
Godrej Consumer Products | (20288.00)
Mauritius Ltd. 5
Dividend Remitted |Godrej Industries Ltd. | 2238.36 Godrej Investments Ltd. - l\élr. Adi B. 0.00
odrej
1854.93| 17.70 0.00
Mr. Hoshedar 0.45
K. Press
0.40
Ms. Parmeshwar| 14.80
A. Godrej
13.60
Dividend Received Godrej Sara Lee Ltd. 1001.07 -
Managerial Mr. Adi B. 564.84
Remuneration Godrej
271.68
Mr. Hoshedar | 500.17
K. Press
161.32
Mr. Dalip 447.57
Sehgal
Lease Rentals Paid Ms. Parmeshwar| 129.07
A. Godrej
129.07

Note: Figures in italics denote figures for previous year.
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32. INTEREST IN JOINT VENTURE
The Company’s interest, as a venturer, in jointly controlled entities is as under:

Current Year:

a) Name of Company: Godrej Sara Lee Ltd. (with effect from June 1, 2009)

b) Country of Incorporation: India

c) Principal Activities: Manufacture of Personal and Household Care Products.
d) Percentage of Ownership Interest as at the year end: 49%

Previous Year:

a) Name of Company: Godrej SCA Hygiene Ltd. (up to March 31, 2009)
b) Country of Incorporation: India

c) Principal Activities: Manufacture of Sanitary Napkins and Baby Diapers
d) Percentage of Ownership Interest as at the year end: 50%

The Company’s interest in jointly controlled entities is reported as Long-Term Investments in Schedule 7 and stated
at cost less provision, if any, for permanent dimunition in value of such investments.

The Company’s share of each of the assets, liabilities, income and expenses (without elimination of the effect of
transactions between the Company and the Joint Venture), related to its interest in the joint venture is as under:

Current Year  Previous Year
Rs. in Lac Rs. in Lac
I. ASSETS
1. Fixed Assets 3383.19 136.07
2. Current Assets
Inventories 3954.09 29417
Sundry Debtors 1888.16 50.97
Cash and Bank Balances 8176.58 72.77
Other Current Assets 30.05 -
Loans and Advances 6030.63 38.92
Il. LIABILITIES
1. Deferred Tax Liability 17.67 -
2. Current Liabilities 9734.77 718.16
3. Provisions 215.07 2.68
lll. INCOME
1. Sales (Net of Excise Duty) 40884.90 720.73
2. Other Income 495.23 5.92
IV. EXPENSES
1. Materials Consumed and Purchase of Goods 21335.14 646.21
2. Expenses 12458.39 814.84
3. Interest and Finance Charges 30.27 10.74
4. Depreciation 341.52 5.49
5. Inventory Change - (Increase) / Decrease (466.28) (86.79)
6. Provision for Taxation 1287.03 1.13
Note: The Company’s share in the Income and Expense for the current year related to its interest in the Joint
Venture is for the period June 1, 2009 up to March 31, 2010.

33. GENERAL
a) Other information required by Schedule VI to the Companies Act, 1956, has been given only to the extent
applicable.

b) Figures for the previous year have been regrouped / restated wherever necessary to conform to current
year’s presentation.
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STATEMENT PURSUANT TO PART IV, SCHEDULE VI TO THE COMPANIES ACT, 1956:

BALANCE SHEET ABSTRACT AND COMPANY’S GENERAL BUSINESS PROFILE

* Represents Heading No. of the Hormonised Commodity Description and Coding System

102

Registration Details:
Registration No.
State Code
Balance Sheet Date
Capital Raised During the Year: (Amount in Rs. Thousand)
Public Issue
Right Issue
Bonus Issue
Shares Issued Under Scheme of Amalgamation
Private Placement
Position of Mobilisation and Deployment of Funds: (Amount in Rs. Thousand)
Total Liabilities
Total Assets
Sources of Funds
Paid-up Capital
Reserves and Surplus
Secured Loans
Unsecured Loans
Deferred Tax Liability
Application of Funds
Net Fixed Assets
Investments
Deferred Tax Asset
Net Current Assets
Miscellaneous Expenditure
Accumulated Losses
Performance of Company: (Amount in Rs. Thousand)
Turnover
Total Expenditure
Profit / (Loss) Before Tax
Profit / (Loss) After Tax
Earning Per Share in Rs.
Basic
Diluted
Dividend Rate %
Generic Names of 3 Principal Products / Services of Company:
(As per monetary terms)
a) Item Code No. (ITC Code)
Product Description
b) Item Code No. (ITC Code)
Product Description
c) Item Code No. (ITC Code)
Product Description

129806
11

March 31, 2010

51,236

12,381,064
12,381,064

308,190
7,966,463
123,980

63,212

1,663,951
5,218,817
1,679,077

13,184,860
10,193,438
2,991,422
2,481,164

8.28
8.28
425%

34.01*
Soaps
33.07*
Cosmetics
34.02*
Detergents



Consolidated
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Godrej Consumer Products Limited

Auditors’ Report

AUDITORS’ REPORT ON THE CONSOLIDATED FINANCIAL STATEMENTS OF
GODREJ CONSUMER PRODUCTS LIMITED AND ITS SUBSIDIARIES
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We have audited the attached consolidated Balance Sheet of GODREJ CONSUMER PRODUCTS LIMITED
(the Company) and its subsidiaries (collectively referred to as the “Godrej Group”) as at March 31, 2010, the
Consolidated Profit and Loss Account and the Consolidated Cash Flow Statement for the year then ended annexed
thereto (Consolidated Financial Statements). These Consolidated Financial Statements are the responsibility of
the Company’s Management and have been prepared by the Management on the basis of separate financial
statements and other financial information regarding components. Our responsibility is to express an opinion on
these financial statements based on our audit.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those Standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements
are free of material misstatement. An audit includes, examining on a test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

We did not audit the financial statements of certain subsidiaries and a joint venture included in the Consolidated
Financial Statement whose financial statements reflect the Group’s share of total assets of Rs. 41,320.43 lac as
at March 31, 2010, the Group’s share of total revenues of Rs. 79,591.12 lac and net cash inflows amounting to
Rs. 8,526.94 lac for the year then ended. These financial statements have been audited by other auditors whose
reports have been furnished to us and our opinion, insofar as it relates to the amounts included in respect of these
subsidiaries, is based solely on the report of the other auditors.

As stated in Note 2(b) of Schedule 15 to the Consolidated Financial Statements, certain subsidiaries whose financial
statements reflect the Group’s share of total assets of Rs. 4,570.43 lac as at March 31, 2010 and the Group’s
share of total revenues of Rs. 35.97 lac and net cash outflows amounting to Rs. 7.75 lac for the year ended on
that date have not been audited and have been considered in the Consolidated Financial Statements based solely
on the unaudited separate financial statements certified by Management.

We draw attention to Note 15 i), Schedule 15: Notes to Consolidated Accounts, where it has been stated that a
Joint Venture company has given a loan of Rs. 5,940.00 lac to its ESOP trust to finance the purchase of the equity
shares of Godrej Industries Ltd., being the underlying equity shares for the stock option scheme. As at March 31,
2010, the market value of the equity shares of Godrej Industries Ltd. are lower by Rs. 2,239.69 lac as compared to
the cost of acquisition of these equity shares. The repayment of the loan granted to the ESOP trust is dependant
on the exercise of the options by the employees and the market price of the underlying shares of the unexercised
options at the end of the exercise period. The fall in the value of the underlying equity shares is on account of



current market volatility and the loss, if any, can be determined only at the end of the exercise period. In view of the
aforesaid, provision for diminution of Rs. 2,239.69 lac has not been considered necessary in the accounts of the
Joint Venture. The Group’s 49% share in the above diminution amounts to Rs. 1,097.45 lac.

6. We report that the consolidated financial statements have been prepared by the Company’s Management in
accordance with the requirements of Accounting Standard (AS) 21- Consolidated Financial Statements and
Accounting Standard (AS) 27- Financial Reporting of Interest in Joint Venture issued by the Institute of Chartered
Accountants of India.

7. Based on our audit and on consideration of reports of other auditors on separate financial statements and on the
management’s certification of the unaudited financial statements, in our opinion and to the best of our information
and according to the explanations given to us, the attached Consolidated Financial Statements give a true and fair
view in conformity with the accounting principles generally accepted in India:

(@) in the case of the Consolidated Balance Sheet, of the consolidated state of affairs of Godrej Consumer
Products Limited, its subsidiaries and joint venture as at March 31, 2010;

(b) inthe case of the Consolidated Profit and Loss Account, of the consolidated profit for the year ended on that
date; and

(c) inthe case of the Consolidated Cash Flow Statement, of the consolidated cash flows for the year ended on
that date.

For and on behalf of
Kalyaniwalla & Mistry
Chartered Accountants
Firm Regn. No.: 104607W

Daraius Z. Fraser
Partner
M. No.: 42454

Mumbai: April 26, 2010.
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Consolidated Balance Sheet as at March 31, 2010

SOURCES OF FUNDS:
Shareholders’ Funds

1.

3.

4.

o o

9.

a)
b)

Share Capital
Reserves and Surplus

Loan Funds

a)
b)

Secured Loans
Unsecured Loans

Deferred Tax Liability (Net)
TOTAL

APPLICATION OF FUNDS:
Fixed Assets

a)
b)
c)

d)

Gross Block

Less: Depreciation

Net Block

Capital Work-in-Progress

Goodwill On Consolidation
Investments
Current Assets, Loans and Advances

a)
b)
c)
d)

e)

Inventories

Sundry Debtors

Cash and Bank Balances
Other Current Assets
Loans and Advances

Schedule

Less: Current Liabilities and Provisions

a)
b)

Current Liabilities
Provisions

Net Current Assets
TOTAL
Notes to Accounts

N —

w

15

Rs. in Lac

3081.90

_ 92387.02

3687.44

41487.43
15314.35

26173.08
83.72

26443.33
11525.84
305615.90

575.08
21892.77

90952.92

53261.82
2018.72

55280.54

Current Year
Rs. in Lac

95468.92

3687.44
658.94

Previous Year
Rs. in Lac

2569.54

54582.50

57152.04

22957.23

4800.00

27757.23
421.04

99815.30

85330.30

26256.80
31186.13
6700.00

35672.38

33695.56
10976.26

- 22719.30
249.67

22968.97
21324.77
750.55

16747.29
6018.99
37832.27
900.64
11775.51

73274.71

29185.75
3802.94

32988.68

40286.02

99815.30

85330.30

The Schedules referred to above form an integral part of the Balance Sheet.
As per our Report attached

For and on behalf of
Kalyaniwalla & Mistry
Chartered Accountants

Daraius Z. Fraser
Partner

Mumbai: April 26, 2010.
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Executive Vice President
(Finance & Commercial)

and Company Secretary

Signatures to the Balance Sheet and

Schedules 1 to 9 and 15.

For and on behalf of the Board
Adi Godrej
Chairman

Dalip Sehgal
Managing Director



Consolidated Profit and Loss Account for the year ended March 31, 2010

Current Year Previous Year

Schedule Rs. in Lac Rs. in Lac Rs. in Lac
INCOME:
1. Sales (Gross) 208177.50 143522.54
Less: Excise Duty (4057.67) (4226.17)
204119.84 139296.37
2. Processing Income 249.53 367.35
3. Other Income 10 4480.87 3650.14
208850.24 143313.86
EXPENDITURE:
4. Materials Consumed and Purchase of Goods 11 98675.42 76062.68
5. Expenses 12 68757.35 41628.53
6. Interest and Financial Charges 13 1109.92 1885.91
7. Depreciation and Amortisation 2360.40 1922.69
170903.10 121499.81
8. Inventory Change 14 (4044.95) 891.39
166858.16 122391.20
PROFIT BEFORE TAX: 41992.08 20922.66
9. Provision for Taxes
- Current Taxes 7955.14 3242.37
- Deferred Taxes 78.34 343.09
- Fringe Benefits Tax = 75.13
8033.48 3660.58
33958.60 17262.08
10. Tax Adjustments in Respect of Prior Years - 63.72
NET PROFIT AFTER TAX: 33958.60 17325.79
11. Surplus Brought Forward 13762.40 10100.76
PROFIT AVAILABLE FOR APPROPRIATION: 47721.00 27426.55
APPROPRIATIONS:
1. Dividend on Equity Shares
- Interim 12585.72 8371.25
- Final (Proposed) - 1927.15
2. Tax on Distributed Profit 2309.76 1750.17
3. Transfer to General Reserve 3129.80 1615.58
4. Surplus Carried Forward 29695.72 13762.40
TOTAL 47721.00 27426.55
EARNINGS PER SHARE (in Rupees) 15 (17)
(Face value Re. 1)
Basic and Diluted 11.33 6.83
Notes to Accounts 15

The Schedules referred to above form an integral part of the Profit and Loss Account.

As per our Report attached Signatures to the Profit & Loss account
and Schedules 10 to 15.

For and on behalf of For and on behalf of the Board
Kalyaniwalla & Mistry Adi Godrej
Chartered Accountants Chairman
Daraius Z. Fraser P. Ganesh Dalip Sehgal
Partner Executive Vice President Managing Director
(Finance & Commercial)
Mumbai: April 26, 2010. and Company Secretary
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Godrej Consumer Products Limited

Consolidated Cash Flow Statement for the year ended March 31, 2010

Current Year Previous Year

Rs. in Lac Rs. in Lac Rs. in Lac
A. CASH FLOW FROM OPERATING ACTIVITIES:
Profit Before Tax: 41992.08 20922.66
Adjustment for:
Depreciation 2360.40 1922.69
Foreign Exchange (Gain)/Loss 297.78 (284.87)
(Profit)/Loss on Fixed Assets Sold/Discarded 50.94 16.61
Profit on Sale of Investment (207.29) (21.56)
Discount on Prepayment of Deferred Sales Tax Loan - (1.49)
Interest Expense 1109.92 1885.91
Interest Income (2704.22) (8607.35)
Bad Debts Written off 91.28 61.54
Provision for Doubtful Debts and Advances 1.42 214.93
Provision for Non Moving Inventory 7113 -
Write in of Old Balances (89.49) -
Others Income Outstanding 155.15 -
1187.02 186.42
Operating Cash Flows Before Working Capital Changes 43179.10 21109.08
Adjustments for:
Inventories (9696.04) 2408.49
Trade and Other Receivables (9419.05) (6298.55)
Trade Payables 17784.78 362.90
(1330.32) (3527.16)
Cash Generated from Operations 41848.78 17581.91
Adjustment for:
Direct Taxes Paid (7795.58) (3254.92)
Net Cash Flow from Operating Activities 34053.20 14326.99
B. CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Fixed Assets (7459.03) (4449.85)
Sale of/Adjustments to Fixed Assets 1759.86 (382.76)
Investment Acqusition Expenses as per Scheme of (731.15) -
Amalgamation
Purchase of Investments (66797.52) (28615.00)
Sale of Investments 61055.36 27886.56
Investment Expenses to be Capitalised (227.70) -
Loan to ESOP Trust (2050.84) -
Adjustment for Goodwill on Consolidation 9094.62 (11297.22)
Interest Received 2704.22 2706.70
Net Cash Flow from Investing Activities (2652.18) (14151.56)
Balance carried Forward 31401.02 175.44
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Consolidated Cash Flow Statement for the year ended March 31, 2010

Current Year Previous Year

Rs. in Lac Rs. in Lac Rs. in Lac
Balance brought forward 31401.02 175.44
C. CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from Issue of Share Capital - Rights Issue - 39645.75
Buyback of Equity Share Capital - (1490.00)
Borrowings from Bank (net) (23396.60) 8191.48
Cash credits (net) (1191.34) 857.29
Interest Paid (1109.92) (1863.68)
Dividend Paid (8733.34) (10023.69)
Tax on Distributed Profits (1655.05) (1711.99)
Rights Issue Expenses written off - (207.18)
Net Cash Flow from Financing Activities (36086.26) 33397.98
Net Increase/(Decrease) in Cash and Cash Equivalents: (4685.24) 33573.42
Cash and Cash Equivalents:
As at the Beginning
Cash and Bank Balances 37832.27 4258.86
Acquired Pursuant to the Scheme of Amalgamation 16.36 -
Acquisition of Balance 50% Share in Godrej Hygiene Products Ltd. 72.77 -
Acquisition of 49% Share in Godrej Sara Lee Ltd. 2542.01 -
As at the Ending
Cash and Bank Balances 30515.90 37832.27
Net Increase/(Decrease) in Cash and Cash Equivalents: (4685.24) 33573.42
For and on behalf of For and on behalf of the Board
Kalyaniwalla & Mistry Adi Godrej
Chartered Accountants Chairman
Daraius Z. Fraser P. Ganesh Dalip Sehgal
Partner Executive Vice President Managing Director
(Finance & Commercial)
Mumbai: April 26, 2010. and Company Secretary
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Godrej Consumer Products Limited

Schedules forming part of the Consolidated Accounts for the year ended March 31, 2010

SCHEDULE 1: SHARE CAPITAL

1.

Authorised:

410,000,000 Equity shares (previous year

290,000,000 equity shares) of Re. 1/- each.

10,000,000 Preference shares (previous year
10,000,000 preference shares) of Re. 1/- each.
Issued:

308,221,168 Equity shares (previous year

256,985,032 equity shares) of Re. 1/- each fully paid up.
Subscribed and Paid Up:

308,190,044 Equity shares of Re. 1/- each (previous year

256,953,908 equity shares of Re. 1/- each) fully paid up.
Total
Note:

Rs. in Lac

a) Of the above, 51,236,136 equity shares of Re. 1 each (previous year nil)
have been issued for a consideration other than cash pursuant to the
Scheme of Amalgamation of Godrej Consumer Biz Limited (GCBL) and
Godrej Hygiene Care Limited (GHCL) with Godrej Consumer Products

Limited.

SCHEDULE 2: RESERVES AND SURPLUS

1.
2.
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Capital Investment Subsidy Reserve
Capital Redemption Reserve

As per last Balance Sheet

Add: Transfer from General Reserve

Foreign Currency Translation Reserve

Share Premium Account
As per last Balance Sheet
Amount Received During the Year
Less: Rights Issue Expenses and Trademarks Written off

General Reserve
As per last Balance Sheet
Add: Transfer from Profit and Loss Account
Add: Transfer Pursuant to Scheme of Amalgamation
Less: Premium on buy-back of shares
Less: Transfer to Capital Redemption Reserve on
buy-back of shares

Profit and Loss Account
Balance as per Profit and Loss Account
Less: Share in Jointly Controlled Entity

Share in Jointly Controlled Entity
Total

145.94

35703.58

5443.30
2482.00
18455.25

29695.72

4574.37

Current Year

Previous Year

Rs. in Lac Rs. in Lac
4100.00 2900.00
100.00 100.00
3082.21 2569.85
3081.90 2569.54
3081.90 2569.54
15.00 15.00
134.72

11.22

145.94 145.94
(189.95) (487.73)
39323.43

(3619.84)

35703.58 35703.58
5317.72

1615.58

(1478.78)

(11.22)

26380.55 5443.30
13762.40

(994.02)

25121.36 14756.42
5210.54 (994.02)
92387.02 54582.50




Schedules forming part of the Consolidated Accounts for the year ended March 31, 2010

Current Year

Previous Year

Rs. in Lac Rs. in Lac Rs. in Lac
SCHEDULE 3: SECURED LOANS
1. Borrowings from Banks
a) Term Loans 1068.93 21040.00
b) Cash Credit 1189.46 1862.65
c) Working Capital Demand Loans 1378.71 7.52
3637.10 2291017
2. Sales Tax Deferment Loan 50.34 47.06
Total 3687.44 22957.23
SCHEDULE 4: UNSECURED LOANS
1.  Term Loans and Advances
a) From Banks - 4800.00
Total - 4800.00
SCHEDULE 5: DEFERRED TAX LIABILITY (NET)
1. Deferred Tax Liability
a) Depreciation 923.98 645.78
b) Others 9.15 4.72
933.13 650.50
2. Deferred Tax Asset
a) Expenditure Disallowable under Section 43B (210.09) (218.28)
b) Provision for Doubtful Debts (81.78) (11.18)
(291.87) (229.46
3. Share in Jointly Controlled Entity 17.67 -
Total 658.94 421.04
SCHEDULE 6: FIXED ASSETS
(Rs. in Lac)
ASSET GROSS BLOCK DEPRECIATION NET BLOCK
1] 2]
c3 g 5 3 "E o co,: . -5 o S,'_ 3 Si ] 0‘_2’
o5 F= ° o3 5 8 cg §% 25 & G 65
2 3 3 <= = S = 3 = <= <=
- < o) o » [a} b2 » o
Tangible Assets:

Freehold Land 768.64 -| (11.36)| 880.01 - . - -|  880.01 768.64

Leasehold Land 854.81 207.21 94.89)| 1156.92 124.81 29.19 5.32| 148.68| 1008.24|  730.00

Leasehold Improvements - 102.16 - 102.16 - 7.58 7.58 94.58 -

Buildings 5702.98 163.30 0.15| 5866.13| 783.67 164.43 948.10 | 4918.03| 4919.31

Plant and Machinery 18888.20 588.79 127.87 | 19349.12 8108.48 10883.48 123.64 9068.31 | 10280.80 | 10779.72

Furniture, Fixtures and Fittings 525.14 |  264.48 20.89| 768.73 142.04 105.84 33.12| 214.76| 553.97| 383.10

Office Equipment 382.04 71.74 51.32 402.46 145.30 19.86 38.38 131.78 270.68 236.74

Computers 607.18 61.86 78.40| 590.64| 454.65 90.68 79.61 465.73|  124.91 152.53

Vehicles 150.35 64.51 8.46|  206.40 64.29 40.21 13.90 90.60| 115.79 86.06
Intangibles:

Computer Software 434.54 17.40 (17.40)| 469.34| 250.14 51.13 (5.64)| 306.92| 162.42 184.39

Trade Marks and Brands 5197.26 .| (@99.07)| 5596.33| 88424| 42285 81.42| 1225.67| 4370.66| 4313.02
Assets Under Finance Lease:

Leased Vehicles 41.70 - 26.03 15.67 11.99 3.62 9.73 5.88 9.79 29.72
Share In Jointly Controlled Entity 142.70| 6083.53 142.70| 6083.53 6.64| 341.52| (2352.18)| 2700.34| 3383.19 136.07
Total 33695.56 | 7624.98| (166.89)| 41487.43| 10976.26| 2360.40| (1977.69)| 15314.35| 26173.08 -
Previous Year 20368.16| 11380.03| 7052.64| 33695.56| 12534.79| 1922.69| 3481.22| 10976.26 -| 22719.30
Capital Work-in-Progress including Capital Advances 83.72 249.67
Total 26256.80 | 22968.97
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Schedules forming part of the Consolidated Accounts for the year ended March 31, 2010

SCHEDULE 7: INVESTMENTS

Previous
Year
Nos.

Quoted:
2,500

Unquoted:
2,844,202

90,991,617
88,147,415
1,963,259

26,513,828
24,550,569

94,897,726
94,897,726

Current
Year
Nos.

Current - At Cost
In Units of Mutual Funds

128,355,243
131,199,445
18,940,359

121,728,924
104,751,824
1,643,853

6,568,298
5,024,445
91,672,580
91,672,580

- 5,065,196

- 23,902,997
- 17,937,801

3,859,831
- 3,859,831

Total

(Fully paid unless otherwise stated)
Long Term - At Cost - Fully Paid up
In Equity Shares

Face
Value
Creightons plc
Birla Sunlife Mutual Fund 10

- Liquid Scheme

BSL Cash Plus - Instl.

Premium - Growth

- Purchased during the year

- Sold during the year

Kotak Liquid (Institutional

Premium) Plan

- Growth Scheme 10
- Purchased during the year

- Sold during the year

Prudential ICICI Institutional

Liquid Plan

- Super Institutional Growth 100
Scheme

- Purchased during the year 100

- Sold during the year 100
- Purchased during the year 10
- Sold during the year 10

(During the year the face

value of units was changed

from Rs. 10 per unit to

Rs. 100 per unit.)

HDFC Liquid Fund - Premium 10
Plan

- Growth Scheme

- Purchased during the year

- Sold during the year

Reliance Liquid Fund 10
- Treasury Plan

- Institutional Option

- Daily Dividend Option

- Purchased during the year

- Sold during the year

Aggregate Book Value of Investments:

Quoted
Unqguoted
Total
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Rs. in Lac

3500.00

2100.00

1100.00

Current Previous
Year Year
Rs. in Lac Rs. in Lac
- 0.55
400.00

350.00

6700.00 750.00
6700.00 750.55
- 0.55
6700.00 750.00
6700.00 750.55




Schedules forming part of the Consolidated Accounts for the year ended March 31, 2010

SCHEDULE 8: CURRENT ASSETS, LOANS AND ADVANCES
1.

Inventories
(At lower of cost and net realisable value)
a) Raw Materials
b) Stores and Spares
c) Work-in-Progress
d) Finished Goods - Manufactured
- Trading
e) Share in Jointly Controlled Entity

Sundry Debtors
(Unsecured - Considered good, unless otherwise stated)
a) Debts outstanding for a period exceeding six months
(Including doubtful debts Rs. 111.19 lac;
- previous year Rs. 254.84 lac)
b) Other Debts

c) Less: Provision for Doubtful Debts
d) Share in Jointly Controlled Entity

Cash and Bank Balances
a) Cashin Hand
b) Cheques on Hand
c) Balances with Scheduled Banks
- In Current Accounts
- In Deposit Accounts
(Under Lien with the bank: Rs. 107.30 lac;
previous year Rs. 105.35 lac)
d) Balances with Non - Scheduled Banks
e) Share in Jointly Controlled Entity

Other Current Assets
a) Accrued Interest
b) Share in Jointly Controlled Entity

Loans and Advances
(Unsecured - considered good, unless otherwise stated)
a) Advances Recoverable in Cash or in Kind
or For Value to be Received
b) Amount Due from ESOP Trust
c) Balances with Excise Authorities
d) Sundry Deposits

Less: Provision for Doubtful Loans and Advances
e) Share in Jointly Controlled Entity

Total

Rs. in Lac

7946.37
404.06
232214
10849.97
966.70

3954.09

121.83

9627.05

9748.87

111.19

9637.68

1888.16

13.12
734.23

1440.57
16507.30

3644.09

8176.58

545.04
30.05

7340.30

6378.77
1875.06

274.87

15869.00
6.86

15862.14
6030.63

Current Year
Rs. in Lac

26443.33

11525.84

30515.90

575.08

21892.77

Previous Year
Rs. in Lac

5480.87
412.11
1697.69
6798.87
2063.59
29417

16747.29

347.29

587557

6222.86

254.84

5968.02
50.97

6018.99

14.54
975.12

1381.61
32089.39

3208.84
72.77

37832.27

900.64

900.64

6223.23

3851.35
1378.82

283.84

11737.24
0.66

11736.59
38.92

11775.51

90952.92

73274.71
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Schedules forming part of the Consolidated Accounts for the year ended March 31, 2010

SCHEDULE 9: CURRENT LIABILITIES AND PROVISIONS
1.

Current Liabilities

a) Sundry Creditors
- Dues of Micro and Small Enterprises
- Others

b) Advances and Deposits

c) Unclaimed Dividends

d) Other Liabilities

e) Interim Dividend Payable

f)  Interest Accrued but not Due on Loans
g) Share in Jointly Controlled Entity
Provisions

a) For Taxation (Net of Advance Payment of Taxes)
b) For Proposed Dividend

c) For Tax on Distributed Profits

d) For Leave Encashment

e) Share in Jointly Controlled Entity

Total

SCHEDULE 10: OTHER INCOME

1.
2.

© N Ok o

Dividend

Interest Income (Gross)

a) On Investments

b) On Advances and Deposits

c) On Rights Issue Proceeds

d) On ESOP Trust Loan
(Tax Deducted at Source Rs. 408.19 lac;
previous year Rs. 573.63 lac)

€e) On Income Tax Refund

Gain / (Loss) on Exchange Difference (Net)
Profit on Sale of Investments (Net)

Royalty Income

Claims Received

Miscellaneous Income

Share In Jointly Controlled Entity

Total

Rs. in Lac

688.19
13014.78
846.50
433.16
24692.04
3852.38

9734.77

5156.57

654.71
633.37

215.07

168.21
165.35
2005.92
363.75

0.99

SCHEDULE 11: MATERIALS CONSUMED AND PURCHASE OF GOODS

1.

2.
3.
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Raw Materials Consumed
Opening Inventory
Add: Purchases (Net)

Less: Closing Inventory
Purchase of Goods for Resale

Share in Jointly Controlled Entity
Total

5480.87

64300.56

69781.43

7822.12

Current Year
Rs. in Lac

53261.82

2018.72

Previous Year
Rs. in Lac

926.42
10528.38
489.05
408.28
14177.76
1927.156
10.54
718.16

291856.75

613.97
1927.15
6565.04
604.09
2.68

3802.94

55280.54

32988.68

2704.22
94.05
207.29

74.65
905.43
495.23

0.38

130.94
25.94
3068.77
367.17

14.52

3607.35

(343.69)
21.56
27.29
60.26

271.07
5.92

4480.87

3650.14

61959.30
15380.98
21335.14

7082.64

60965.20

68047.84

5480.87

62566.97
13114.34
381.37

98675.42

76062.68




Schedules forming part of the Consolidated Accounts for the year ended March 31, 2010

Current Year  Previous Year

Rs. in Lac Rs. in Lac Rs. in Lac
SCHEDULE 12: EXPENSES
1. Salaries, Wages and Bonus 14373.66 7928.21
2. Contribution to Provident and Other Funds 644.90 540.65
3. Workmen and Staff Welfare Expenses 161.52 183.77
4, Stores and Spare Consumed 619.70 557.22
5. Processing Charges and Other Manufacturing Charges 2258.42 1638.22
6. Excise Duty Provision on Inventory 92.03 (276.14)
7. Power and Fuel 3345.74 3561.52
8. Repairs and Maintenance
a) Plant and Machinery 210.02 197.13
b) Buildings 50.04 60.68
c) Others 153.74 135.83
413.80 393.64
9. Establishment Expenses 302.80 740.02
10. Miscellaneous Expenses 1914.81 1236.27
11. Rent 1208.36 1090.68
12. Rates and Taxes 289.28 357.79
13. Travelling and Conveyance 1251.60 1019.88
14. Legal and Professional Charges 845.61 795.83
15. Insurance 241.41 210.12
16. Donations 5.66 16.13
17. Selling and Distribution Expenses 2442.06 2581.91
18. Sales Promotion 6868.24 4117.92
19. Freight 5042.90 3673.70
20. Advertising and Publicity 13279.85 9668.53
21. Commission 327.94 236.25
22. Discount 225.04 14.82
23. Loss on Sale of Assets (Net) 50.94 18.44
24. Bad Debts Written Off 91.28 61.54
25. Provision for Doubtful Debts and Advances 1.42 214.93
26. Share in Jointly Controlled Entity 12458.39 1046.68
Total 68757.35 41628.53
SCHEDULE 13: INTEREST AND FINANCIAL CHARGES
1. Interest Expense:
i) Interest on Other Bank Loans 643.19 1430.02
i)  Other Interest 37.40 201.62
680.60 1631.64
2. Discounting and Other Finance Charges 399.06 243.53
3. Share in Jointly Controlled Entity 30.27 10.74

Total 1109.92 1885.91
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Godrej Consumer Products Limited

Schedules forming part of Consolidated Accounts for the year ended March 31,2010

Current Year Previous Year

Rs. in Lac Rs. in Lac Rs. in Lac
SCHEDULE 14: INVENTORY CHANGE
1.  Opening Inventory
a) Finished Goods 6798.87 7067.40
b) Traded Goods 2063.59 2382.98
c) Work-in-Progress 1697.69 2087.94
d) Share in Jointly Controlled Entity 211.10 124.31
10771.25 11662.64
2.  On Acquisition of Subsidiary/JV During the Year
a) Finished Goods
3. Less: Closing Inventory
a) Finished Goods 10849.97 6798.87
b) Traded Goods 966.70 2063.59
c) Work-in-Progress 2322.14 1697.69
d) Share in Jointly Controlled Entity 275411 211.10
16892.92 10771.25
4. (Increase)/Decrease in Inventory (4044.95) 891.39

SCHEDULE 15: NOTES TO ACCOUNT
SIGNIFICANT ACCOUNTING POLICIES

1.
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a)

b)

d)

Accounting Convention:

The financial statements are prepared under the historical cost convention, on accrual basis, in accordance
with the generally accepted accounting principles in India, the Accounting Standards issued by the Institute
of Chartered Accountants of India and the provisions of the Companies Act, 1956.

Use of Estimates:

The preparation of financial statements in conformity with generally accepted accounting principles requires
the management to make estimates and assumptions that affect the reported balances of assets and liabilities
as of the date of the financial statements and reported amounts of income and expenses during the period.
Management believes that the estimates used in the preparation of financial statements are prudent and
reasonable. Actual results could differ from the estimates.

Fixed Assets:

Fixed Assets are stated at cost of acquisition or construction, less accumulated depreciation. Cost includes
all expenses related to acquisition and installation of the concerned assets.

Direct financing cost incurred during the construction period on major projects is also capitalised.

Fixed assets acquired under finance lease are capitalised at the lower of their fair value and the present value
of the minimum lease payments.

Asset Impairment:

Management periodically assesses using, external and internal sources, whether there is an indication that an
asset may be impaired. An impairment occurs where the carrying value exceeds its recoverable amount. An
impairment loss, if any, is recognized in the period in which the impairment takes place.



Schedules forming part of Consolidated Accounts for the year ended March 31,2010

e)

g)

h)

Intangible Assets:

The cost of acquisition of trade marks is amortised equally over the best estimate of its useful life not exceeding
a period of ten years, except in case of the Kinky brand where the brand is amortised equally over a period of
twenty years.

Investments:

Investments are classified into current and long term investments. Long term investments are carried at
cost. Cost of acquisition includes all costs directly incurred on the acquisition of the investment. Provision
for diminution, if any, in the value of long term investments is made to recognize a decline, other than of a
temporary nature. Current investments are stated at lower of cost and net realisable value.

Inventories:

Inventories are valued at lower of cost and net realisable value. Cost is computed on the weighted average
basis and is net of Cenvat. Finished goods and work in progress include cost of conversion and other costs
incurred in bringing the inventories to their present location and condition. Finished goods valuation also
includes excise duty. Provision is made for cost of obsolescence and other anticipated losses, whenever
considered necessary.

Provisions and Contingent Liabilities:

Provisions are recognized when the Company has a present obligation as a result of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation
and when a reliable estimate of the amount of the obligation can be made.

No Provision is recognized for —

A. Any possible obligation that arises from past events and the existence of which will be confirmed only by
the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of
the Company; or

B. Any present obligation that arises from past events but is not recognized because-

a) Itis not probable that an outflow of resources embodying economic benefits will be required to settle
the obligation; or

b) A reliable estimate of the amount of obligation cannot be made.

Such obligations are recorded as Contingent Liabilities. These are assessed periodically and only that part of
the obligation for which an outflow of resources embodying economic benefits is probable, is provided for,
except in the extremely rare circumstances where no reliable estimate can be made.

Contingent Assets are not recognized in the financial statements since this may result in the recognition of
income that may never be realized.

Revenue Recognition:

Sales are recognised when goods are supplied and are recorded net of returns, trade discounts, rebates,
sales taxes and excise duties.

Income from processing operations is recognised on completion of production / dispatch of the goods, as per
the terms of contract.

Export incentives are accounted on accrual basis and include the estimated value of export incentives
receivable under the Duty Entitlement Pass Book Scheme.

Dividend income is recognised when the right to receive the same is established.

Interest income is recognised on a time proportion basis.

117



Godrej Consumer Products Limited

Schedules forming part of Consolidated Accounts for the year ended March 31,2010
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J)

k)

m)

Insurance claims and transport and power subsidies from the Government are accounted on cash basis when
received.

Borrowing Costs:

Borrowing costs that are directly attributable to the acquisition of an asset that necessarily takes a substantial
period of time to get ready for its intended use are capitalised as part of the cost of that asset till the date it is
put to use. Other borrowing costs are recognised as an expense in the period in which they are incurred.

Foreign Currency Transactions:

i. Transactions in foreign currency are recorded at the exchange rates prevailing on the date of the
transaction. Monetary assets and liabilities denominated in foreign currency remaining unsettled at the
period end are translated at the period end exchange rates. The difference in translation of monetary
assets and liabilities and realised gains and losses on foreign currency transactions are recognised in the
Profit and Loss Account.

i. Forward exchange contracts, remaining unsettled at the period end, backed by underlying assets or
liabilities are also translated at period end exchange rates. Premium or discount on forward foreign
exchange contracts is amortised over the period of the contract and recognised as income or expense
for the period. Realised gain or losses on cancellation of forward exchange contracts are recognised in
the Profit and Loss Account of the period in which they are cancelled.

ii. ~Non Monetary foreign currency items like investments in foreign subsidiaries are carried at cost and
expressed in Indian currency at the rate of exchange prevailing at the time of making the original
investment.

iv. For the purpose of consolidation of non-integral foreign operations, all assets and liabilities, both
monetary and non-monetary are translated at the closing rate. ltems of income and expenditure are
translated at exchange rates at the date of the relevant transactions. All resulting exchange differences
are accumulated in a Foreign Currency Translation Reserve until disposal of the net investment.

Research and Development Expenditure:

Revenue expenditure on research and development is charged to the Profit and Loss Account of the year in
which it is incurred. Capital expenditure incurred during the year on research and development is shown as
addition to fixed assets.

Employee Benefits:

Short-term Employee benefits:

All employee benefits payable wholly within twelve months of rendering the service are classified as short term
employee benefits. Benefits such as salaries, performance incentives, etc., are recognized as an expense at
the undiscounted amount in the Profit and Loss Account of the year in which the employee renders the related
service.

Post Employment Benefits:

Defined Contribution Plans:

Payments made to a defined contribution plan such as Provident Fund are charged as an expense in the Profit
and Loss Account as they fall due.

Defined Benefit Plans:

Company’s liability towards gratuity to past employees is determined using the projected unit credit method
which considers each period of service as giving rise to an additional unit of benefit entittement and measures
each unit separately to build up the final obligation. Past services are recognized on a straight line basis over
the average period until the amended benefits become vested. Actuarial gain and losses are recognized
immediately in the statement of Profit and Loss Account as income or expense. Obligation is measured at the
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n)

0)

p)

Q)

present value of estimated future cash flows using a discounted rate that is determined by reference to market
yields at the Balance Sheet date on Government Securities where the currency and terms of the Government
Securities are consistent with the currency and estimate terms of the defined benefit obligations.

Other Long Term Employee Benefits:

Other Long Term Employee Benefits viz., leave encashment and long service bonus are recognised as an
expense in the Profit and Loss Account as and when it accrues. The Company determines the liability using
the Projected Unit Credit Method, with the actuarial valuation carried out as at the Balance Sheet date.
Actuarial gains and losses in respect of such benefits are charged to the Profit and Loss Account.

Incentive Plans:

The Company has a scheme of Performance Linked Variable Remuneration (PLVR) which rewards its
employees based on Economic Value Addition (EVA). The PLVR amount is related to actual improvements
made in EVA over the previous year when compared with expected improvements.

Up to the previous year, the EVA awards would flow through a notional bank whereby only the prescribed
portion of the bank is distributed each year and the balance is carried forward. The amount distributed out of
the notional bank is charged to Profit and Loss Account. The notional bank was held at risk and charged to
EVA of future years and was payable at that time, if future performance so warranted. The opening notional
bank balance accumulated till March 31, 2009, is being paid @ 33% every year.

During the year, the entire EVA award for the year has been charged to the Profit and Loss Account and has
not been routed through the notional bank.

Depreciation:
Leasehold land is amortised equally over the lease period.

Leasehold Improvements are depreciated over the shorter of the unexpired period of the lease and the
estimated useful life of the assets.

Depreciation is provided pro rata to the period of use, under the Straight Line Method at the rates specified in
Schedule XIV to the Companies Act, 1956, except for computer hardware which is depreciated over 4 years.

Assets costing less than Rs. 5,000 are depreciated at 100% in the year of acquisition.

Depreciation in the subsidiary companies is provided under the Straight Line Method over the expected useful
lives of the respective assets ranging between 3 years to 10 years except in the case of Kinky brand where
the brand is amortised equally over a period of twenty years. It is estimated that the impact on depreciation of
the difference in expected useful lives between the holding company and subsidiaries is not material.

Taxes on Income:

Current tax is the amount of tax payable on the taxable income for the year determined in accordance with
the provisions of the Income-tax Act, 1961.

Deferred tax is recognised on timing differences; being the difference between taxable income and accounting
income that originate in one period and are capable of reversal in one or more subsequent periods. Deferred
tax assets on unabsorbed tax losses and tax depreciation are recognised only when there is a virtual certainty
of their realisation and on other items when there is reasonable certainty of realisation. The tax effect is
calculated on the accumulated timing differences at the year end based on the tax rates and laws enacted or
substantially enacted on the balance sheet date.

Hedging:

The Company uses forward exchange contracts to hedge it’s foreign exchange exposures and commodity
futures contracts to hedge the exposure to oil price risks. Gains or losses on settled contracts are recognized
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in the profit and loss account. Gains or losses on the commodity futures contracts are recorded in the Profit
and Loss Account under Cost of Materials Consumed.

Segment Reporting

The Company is considered to be a single segment company — engaged in the manufacture of toilet soaps
and other toiletries. The Company has identified geographic segments as its primary segment. Geographic
segments of the Company are ‘Within India’ and ‘Outside India’. Segment revenues and assets have been
identified to represent segments on the basis of their relationship to the respective segment.

Principles of Consolidation

a)

The consolidated financial statements relate to Godrej Consumer Products Limited, the Holding Company, its
wholly owned subsidiaries and it’s interest in jointly controlled entities (collectively referred to as the Group).
The consolidation of accounts of the Company with its subsidiaries has been prepared in accordance with
Accounting Standard (AS) 21 - Consolidated Financial Statements. The financial statements of the parent
and its subsidiaries are combined on a line by line basis and intra group balances, intra group transactions
and unrealised profits or losses are fully eliminated. The consolidation of its interest in joint ventures has been
prepared in accordance with Accounting Standard (AS) 27 ‘Financial Reporting of Interests in Joint Ventures”.
The Company uses the proportionate consolidation method for reporting its interest in the assets, liabilities,
income and expenses of the jointly controlled entities. Separate line items are included to disclose its share in
the assets, liabilities, income and expenses of the jointly controlled entity.

The financial statements of the subsidiaries and joint venture used in the consolidation are drawn up to the
same reporting date as of the Company i.e. up to March 31, 2010.

The financial statements of following subsidiaries have been audited for the year ended March 31, 2010
e  Godrej Consumer Products (UK) Limited, U.K.

e Keyline Brands Limited, U.K.

e |necto Manufacturing Limited, U.K.

e  Rapidol (Proprietary) Limited, South Africa.

e  (Godrej Global Mid East FZE, UAE.

e  Godrej Consumer Products Mauritius Limited, Mauritius.

e Godrej Kinky Holdings Limited, Mauritius.

e Kinky Group (Proprietary) Limited, South Africa.

e Godrej Hygiene Products Limited (formerly Godrej SCA Hygiene Limited — A Joint Venture upto
March 31, 2009).

e  Godrej Consumer Products Holding (Mauritius) Ltd, Mauritius.
e  Godrej Nigeria Holdings Limited, Mauritius.

The financial statements of Godrej Sara Lee Limited — a Joint Venture from June 1, 2009, have also been
audited.

The financial statements of the investment company- Godrej Netherlands, B.V. and the non-operating
companies- Godrej Consumer Products Dutch Cooperatief U.A., Netherlands, Godrej Consumer Products
(Netherlands) B.V., Netherlands, Godrej Consumer Holdings (Netherlands) B.V., Netherlands and Godrej Nigeria
Limited, Nigeria, for the year ended March 31, 2010, have not been audited and have been consolidated on
the basis of accounts certified by Management.
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3.

c)

Accordingly, the consolidated financial statements include the results of the subsidiaries for the year ended
March 31, 2010 and their assets and liabilities as on the Balance Sheet date and in the case of the joint
venture, to the extent of its interest, for the year and its share in the assets and liabilities as on the Balance
Sheet date.

In the consolidated financial statements, ‘Goodwill’ represents the excess of the cost to the Company of its
investment in the subsidiaries and/or joint ventures over its share of equity, at the respective dates on which
the investments are made. Alternatively, where the share of equity as on the date of investment is in excess of
cost of investment, it is recognised as ‘Capital Reserve’ in the consolidated financial statements.

Particulars of Subsidiaries and joint ventures

a)

The subsidiary companies/entities considered in the consolidated financial statements are

Sr. Name of the Company Country of Percentage of Holding
No. Incorpora-  Gyrrent  Previous
tion Year Year

1.  Godrej Netherlands B.V. Netherlands ~ 100% 100%

2. Godrej Consumer Products (UK) Limited UK 100% 100%
(100% subsidiary of Godrej Netherlands B.V.)

3. Keyline Brands Limited UK 100% 100%
(100% subsidiary of Godrej Consumer Products (UK) Limited)

4. Inecto Manufacturing Limited UK 100% 100%
(100% subsidiary of Keyline Brands Limited)

5. Rapidol (Proprietary) Limited South Africa 100% 100%

6. Godrej Global Mid East FZE UAE 100% 100%

7.  Godrej Consumer Products Mauritius Limited Mauritius 100% 100%

8. Godrej Kinky Holdings Limited Mauritius 100% 100%
(100% subsidiary of Godrej Consumer Products Mauritius
Limited)

9. Kinky Group (Proprietary) Limited South Africa 100% 100%
(100% subsidiary of Godrej Kinky Holdings Limited)

10. Godrej Hygiene Product Limited (formerly Godrej SCA India 100% -
Hygiene Limited — A Joint Venture)

11. Godrej Consumer Products Holding (Mauritius) Limited Mauritius 100% =

12. Godrej Nigeria Holdings Limited Mauritius 100% -
(100% subsidiary of Godrej Consumer Products Mauritius Limited)

13. Godrej Nigeria Limited Nigeria 100% =

(99.99% held by Godrej Nigeria Holdings Limited, 0.1% held
by Godrej Consumer Products Mauritius Limited)

14. Godrej Consumer Products Dutch Cooperatief U.A., (99.99% Netherlands 100% -
held by Godrej Consumer products Holding (Mauritius)
Limited, 0.1% held by Godrej Consumer Products Mauritius
Limited)

15. Godrej Consumer Products (Netherlands) B.V. Netherlands 100% —
(100% subsidiary of Godrej Consumer Products Dutch
Cooperatief U.A.))

16. Godrej Consumer Holdings (Netherlands) B.V. Netherlands  100% -
(100% subsidiary of Godrej Consumer Products Dutch
Cooperatief U.A.,)
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b)

Note: Godrej Hygiene Products Limited (formerly Godrej SCA Hygiene Limited) was a 50% joint venture in the
previous year which has become a subsidiary in the current year.

Interest in Joint Ventures:

Sr.
No. Name of the Company

Country of | Percentage
Incorporation | of Ownership

1. |Godrej Sara Lee Limited (w.e.f. June 1, 2009) India 49%

SCHEME OF AMALGAMATION

a)

A Scheme of Amalgamation (“the Scheme”) for the amalgamation of Godrej ConsumerBiz Ltd. (GCBL) (a
100% subsidiary of Godrej & Boyce Manufacturing Company Ltd. (G&B)) and Godrej Hygiene Care Ltd.
(GHCL) (a 100% subsidiary of Godrej Industries Limited (GIL)) together called “the Transferor Companies”,
with Godrej Consumer Products Limited (the Transferee Company), with effect from June 1, 2009, (“the
Appointed Date”) was sanctioned by the Hon’ble High Court of Judicature at Bombay (“the Court”), vide its
Order dated October 8, 2009 and certified copies of the Order of the Court sanctioning the Scheme were filed
with the Registrar of Companies, Maharashtra on October 15, 2009 (the “Effective Date”).

The amalgamation has been accounted for under the “pooling of interests” method as prescribed by
Accounting Standard AS 14 - Accounting for Amalgamations and the specific provisions of the Scheme.
Accordingly, the Scheme has been given effect to in these accounts and all assets and liabilities of the
Transferor Companies stand transferred to and vested in the Transferee Company with effect from the
Appointed Date and are recorded by the Transferee Company at their book values as appearing in the books
of the Transferor Companies.

The value of Net Assets of the Transferor Companies taken over by the Transferee Company on Amalgamation
are as under:

(Rupees in lac)

Particulars GHCL GCBL Total
Investments in Godrej Sara Lee Limited 4,741.61 14,958.91 19,700.52
Cash and Bank Balances 1.34 15.02 16.36
Loans and Advances = 0.30 0.30
Advance Taxes Paid - 1.03 1.03
Current Liabilities and Provisions (2.94) (15.31) (18.25)
Provision for Taxes - (1.20) (1.20)
Net Assets 4,740.01 14,958.74 19,698.76

GCBL and GHCL held 29% and 20% respectively in Godrej Sara Lee Ltd., which is a 49:51 unlisted joint
venture company between the Godrej Group and Saralee Corporation, USA. As a result of the amalgamation,
Godrej Sara Lee Limited has become a Joint Venture between the Company and Sara Lee Corporation USA.

In accordance with the Scheme of Amalgamation, the Company has issued and allotted 30,296,727 equity
shares having a face value of Re. 1 each to G&B and 20,939,409 equity shares having a face value of Re. 1
each to GIL, being 10 equity shares in the Transferee Company for every 11 equity shares held by them in
GCBL and GHCL respectively, as consideration for the transfer. Consequently, the issued, subscribed and
paid up equity share capital of the Company stands increased to 308,190,044 equity shares having a face
value of Re. 1 each aggregating Rs. 3,081.90 lac.
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f)

The excess of book value of the net assets of the Transferor Companies taken over, amounting to Rs.
18,455.25 lac, after adjusting the expenses and cost of the Scheme which amounted to Rs. 731.15 lac,
over the face value of shares issued as consideration to the Members of the Transferor Companies has been
credited to the General Reserve as per the Scheme.

Had the Scheme not prescribed the above treatment, the balance in Security Premium Account would have
been higher by Rs. 19,165.65 lac, Investments would have been higher by Rs. 731.15 lac, Capital Reserve
would have been higher by Rs. 51.24 lac, the Profit and Loss Account and the General Reserve would have
been lower by Rs. 30.50 lac and Rs. 18,455.25 lac respectively.

Since the aforesaid Scheme of amalgamation of GCBL and GHCL with the Company, which is effective from
June 1, 2009, has been given effect to in these accounts, the figures for the current year to that extent are not
comparable with those of the previous year.

CONTINGENT LIABILITIES

Current Year  Previous Year

Rs. in Lac Rs. in Lac
Claims for excise duties, taxes and other matters:
i) Excise duty demands aggregating Rs. 93.08 lac (previous year 61.44 51.54
Rs. 78.07 lac) against which the Company has preferred appeals (net of tax).
i) Excise duty claims in respect of non-payment of education cess for the 78.07 78.07

period January 2005 to March 2008 at the Guwahati Factory amounting
to Rs. 118.27 lac (previous year Rs. 118.27 lac) (net of tax).

i) Special Value Addition Rate application for excise purpose at Guwahati 548.45 299.45
claimed at a rate higher than the normal rate as per new natification
is yet to be granted. The excess special value addition claimed over
and above the normal rate amounting to Rs. 830.86 lac (previous year
Rs. 453.65 lac) has been accounted as recoverable and the same is
contingent on the higher rate (net of tax) being granted.

iv) Sales tax demands aggregating Rs. 168.59 lac (previous year 111.29 89.33
Rs. 135.33 lac) against which the Company has preferred appeals (net of tax).

v) Income-tax matters: 2,162.96 1,755.36
Demand notices issued by Income-tax Authorities.

vi)  Other matters - Rs. 6.62 lac (previous year Rs. 6.62 lac) (net of tax). 4.37 4.37

vi) Entry tax demand by the Government of Assam on materials received - -
at the Guwahati factory for the period December 2006 to May 2008
which is being disputed by the Company. During the previous year,
amount was not quantified. During the current year, the Company has
made a provision for the same in the books of account.

Guarantees issued by banks (secured by bank deposits under lien with
bank — Rs. 106.95 lac) (Previous year — Rs. 105.00 lac) 262.74 234.74

Guarantees of GBP 3 million (previous year GBP 3 million) given by the
Company for securing loan availed by Godrej Netherlands B.V., a wholly
owned subsidiary of the Company. 2,036.05 2,174.70

Guarantee of USD NIL (previous year USD 40 million) given by the Company
for securing loan given by the Hong Kong and Shanghai Banking Corporation
to Godrej Consumer Products Mauritius Limited —a wholly owned subsidiary
of the Company. - 20,288.00
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Current Year  Previous Year

Rs. in Lac Rs. in Lac
e) Guarantee of AED 1.4 million (previous year AED 1.4 million) given by the
Company to guarantee principal amount of credit facilities extended by
HSBC Bank Middle East Ltd. to Godrej Global Mid East FZE — a wholly
owned subsidiary of the Company. 171.69 193.48
f)  Guarantee given by the Company to guarantee principal amount of credit
facilities extended by the Royal Bank of Scotland to Godrej Hygiene Products
Limited — a wholly owned subsidiary of the Company. 300.00 -
g) Claims against the Company not acknowledged as debt:
Claims by various parties on account of unauthorised, illegal and fraudulent
acts by an employee. 2,424.19 -
h) Share in Jointly Controlled Entity
i) Guarantees given to bank on behalf of subsidiary for their loan and cash
credit facility 370.62 -
i) Claims by various employees, distributors, transporters, etc. 12.86 -
i) Guarantees given by banks on behalf of the Company for export
performance and to sales tax authorities 103.34 -
iv) Demand raised by tax authorities against the group
Salgs Tax 597.72 -
Excise Duty 27.26 .
Income Tax 7.03 -
Service Tax 7.94 -
CAPITAL COMMITMENTS

Estimated value of contracts remaining to be executed on capital account to the extent not provided for
Rs. 42.57 lac (previous year Rs. 88.92 lac).

In respect of Share in Jointly Controlled entity, estimated amounts of contracts (net of capital advances) remaining
to be executed on capital account to the extent not provided for Rs. 28.16 lac (previous year — Rs. Nil)

SECURED LOANS

a)

0

The Sales Tax Deferment Loan is secured by :
Malanpur location:
e afirst charge by way of equitable mortgage of the immovable properties at Malanpur factory, and

e hypothecation of movable assets at Malanpur factory, save and except, book debts and subject to
charges already created by the Company in favour of the banks for working capital facilities.

Baddi Location:
Bank guarantee in favour of the sales tax authorities.

Bank cash credit, working capital demand loans and guarantees issued by banks are secured by hypothecation
of stocks and book debts.

Bank borrowings of Godrej Global Mid East FZE are secured by assignment of insurance policies covering
inventory, assets and corporate guarantee from parent company.

Bank borrowings of Keyline Brands Limited are secured by a charge on the fixed and current assets of the
Company and other group undertakings and also by pledge of shares of subsidiary companies.
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8.

10.

11.

12.

FIXED ASSETS

The Kinky brand is being amortised over a period of twenty years. The major influencing factors behind amortising
over a period of twenty years are that Kinky brand has been in existence since last forty years and ever growing. It
witnessed a growth of 22% during the period under review.

INVESTMENTS

a) During the year the Company has acquired a 49% stake in Godrej Sara Lee Limited which is a 49:51 unlisted
joint venture company between the Godrej Group and Sara Lee Corporation, USA. through the amalgamation
of Godrej ConsumerBiz Ltd. (GCBL) and Godrej Hygiene Care Ltd. (GHCL).

b) During the year the Company completed the acquisition of the balance 50% stake in Godrej SCA Hygiene Ltd.
(subsequently renamed Godrej Hygiene Products Ltd.) from SCA Hygiene Products AB, Sweden, in terms
of the Share Purchase Agreement between the Company, SCA Hygiene Products AB, Sweden and Godre;
SCA Hygiene Ltd. Godrej Hygiene Products Ltd. has become a wholly owned subsidiary of the Company with
effect from April 1, 2009.

c) During the year, the Company has set up Godrej Consumer Products Holding (Mauritius) Limited as a wholly
owned subsidiary. Godrej Consumer Products Holding (Mauritius) Limited, in turn has set up Godrej Consumer
Products Dutch Cooperatief UA (Netherlands), Godrej Consumer Products (Netherlands) B.V. and Godrej
Consumer Holdings (Netherlands) B.V. as further downstream subsidiaries. Subsequent to the year end,
the Company has entered into an agreement to acquire P. T. Megasari Makmur Group and its distribution
company in Indonesia through Godrej Consumer Products Holding (Mauritius) Limited and its subsidiaries.

d) The Company has also set up Godrej Nigeria Holdings Limited and its subsidiary Godrej Nigeria Limited as
subsidiaries of its 100% subsidiary Godrej Consumer Products Mauritius Limited (Mauritius). The Company
has entered into an agreement to acquire worldwide rights of Tura Brand from the Tura Group in Nigeria
through the Company’s 100% subsidiary Godrej Nigeria Holdings Limited, Mauritius.

RIGHTS ISSUE PROCEEDS

Out of the funds raised from the rights issue in the previous year amounting to Rs. 39,645.75 lac, the Company has
as of March 31, 2010, utilised an amount of Rs. 23,245.75 lac for part of the objects mentioned in the Rights Offer
letter (as amended till date). The balance unutilized funds amounting to Rs. 16,400.00 lac have been temporarily
invested in fixed deposits with banks pending their utilization.

LOANS AND ADVANCES

The Company has granted a loan amounting to Rs. 4,430.84 lac (previous year Rs. 3,480.00 lac) to The Godrej
Consumer Products Limited ESOP Trust, a trust set up for administering the Employee Stock Option Plan of the
Company set up for the employees / Directors of the Company and / or of the Company’s subsidiaries. The Trust
has acquired 3,609,000 (previous year 2,550,000) equity shares amounting to Rs. 5,551.51 lac (previous year
Rs. 3473.87 lac) of the Company as at March 31, 2010, for granting ESOPS for the benefit of its eligible employees.
The aforesaid loan is repayable at the end of five years from the date of the loan agreement viz. five years from
March 21, 2008. The repayment of the loan by the trust is dependant on the exercise of option by the employees
and / or the market price of the underlying equity shares of the unexercised options at the end of the exercise
period.

LEASES

a) The Company has acquired a vehicle under a finance lease. The liability for minimum lease payment is secured
by hypothecation of the vehicle acquired under the lease. The minimum lease payments outstanding as on
March 31, 2010, in respect of vehicle leased are as under:
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(Rs. in Lac)
Maturity Profile Total Future Minimum Unmatured Present Value of
Lease Payments Finance Future
Outstanding as on March Charges Minimum Lease
31, 2010 Payments
Not later than one year 3.92 0.03 3.89
(11.17) (0.62) (10.55)

Later than one year and not later - - -
than five years (3.92) (0.03) (3.89)
Later than five years - - -

() () ()
Total 3.92 0.03 3.89
(15.09) (0.65) (14.44)

(Note: Figures for previous year are given in brackets)

b) The Group has also acquired assets under non cancellable operating leases. The liability for minimum lease
payment is secured by hypothecation of the assets acquired under the lease. The future minimum lease
payments outstanding as on March 31, 2010, in respect of assets leased are as under:

(Rs. in Lac)
Maturity Profile Total Future Minimum Unmatured Present
Lease Payments Finance Value of Future
Outstanding as on Charges Minimum
March 31, 2010 Lease Payments
Not later than one year 115.67 - 115.67
(150.91) (-) (150.91)
Later than one year and not later 11.23 - 11.23
than five years (450.13) (=) (450.13)
Later than five years 138.59 - 138.59
(71.16) () (71.16)
Total 265.49 - 265.49
(672.20) () (672.20)
(Note: Figures for previous year are given in brackets)
c) The details of operating lease in respect of the Share in Jointly Controlled Entity is as follows:
(Rs. in Lac)
Maturity Profile Total Future Unmatured Present
Minimum Lease Finance Value of Future
Payments Charges Minimum
Outstanding as on Lease Payments
March 31, 2010
Not later than one year 50.08 - 50.08
() () ()
Later than one year and not later 37.22 - 37.22
than five years (=) (=) (=)
Later than five yearss - - -
() () ()
Total 87.30 - 87.30
() () )

(Note: Figures for previous year are given in brackets)
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13.

14.

15.

d) The Company’s significant leasing agreements are in respect of operating lease for premises (office, godown
etc.) and the aggregate lease rentals payable, are charged as rent.

HEDGING CONTRACTS

The Group uses forward exchange contracts to hedge its foreign exchange exposure relating to the underlying
transactions and firm commitment in accordance with its forex policy as determined by a Forex Committee. As at
March 31, 2010, the Group had 18 (previous year 16) outstanding forward exchange contracts to purchase foreign
currency aggregating to US Dollars 113.35 lac (previous year US Dollars 93.58 lac) and Euro 6.86 lac (previous
year Euro Nil) at an average rate of Rs. 46.43 per US Dollar (previous year Rs. 49.04 per US Dollar) and Rs. 60.19
per Euro (previous year Rs. Nil). The uncovered foreign exchange exposure as at March 31, 2010 is as under:

(Rs. in Lac)

Details Currency Current Year Previous Year
Payables usD 82.45 105.84
Euro 2.02 -

Receivables uSD 15.16 0.35
Euro 3.33 -

Advance against Investments uSD 0.61 -
Cash & Cash Equivalent usD 2.00 9.55
Bank Borrowings usD - (349.32)
Redeemable Convertible Pref. Shares usD (40.00) -

PROFIT AND LOSS ACCOUNT

a) Exchange differences (net) recognised in the Profit and Loss Account for the year amounted to a gain of
Rs. 94.05 lac (previous year Rs. 343.69 lac loss). The premium in respect of forward exchange contracts to
be recognised in subsequent accounting periods is Rs. 38.26 lac (previous year Rs. 25.26 lac).

b) Research and Development Expenditure of revenue nature charged to the Profit and Loss Account amounts to
Rs. 715.66 lac (previous year Rs. 248.98 lac). This includes various expenditure of Research and Development
department such as Staff Cost, Light and power, Depreciation and Other General charges.

c) Establishment expenses represent the Company’s share of various expenses incurred by Godrej Industries
Ltd. and other companies under the same management for sharing of services and use of common facilities.

d) Net borrowing cost capitalised under fixed assets amounts to Rs. Nil (previous year Rs. 21.78 lac).

e) Entry tax demands by the Government of Assam on materials received at the Guwahati factory for the period
December 2006 to May 2008 amounting to Rs.100.00 lac has been accounted for during the year and
charged to revenue.

Employee Stock Option Plan

a) The shareholders of the Company have approved the setting up of the Godrej Consumer Products Ltd.
Employee Stock Option Plan (GCPL ESOP) for the benefits of its eligible employees where by the Company
can grant 45,00,000 stock options convertible into 45,00,000 equity shares of the nominal value Re. 1 each
to the eligible employees / Directors of the Company and of the Company’s subsidiaries.

b) The ESOP Scheme is administered by an independent ESOP trust created with IL&FS Trust Company Limited
which acquires by subscription / purchase or otherwise, the Company’s shares equivalent to the number
of options proposed to be granted by the participating companies, as approved by the Compensation
Committee.
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c)

The limit for ESOPS approved by the Shareholders were as under:
(@ 2,000,000 options in the Extra-ordinary General Meeting on March 14, 2007.
(b) 2,500,000 options in the Extra-ordinary General Meeting on April 28, 2008.

The options granted shall vest in the eligible employees within such period as may be prescribed by the
Compensation Committee, which period shall not be less than one year and may extend up to three years
from the date of grant of the option. Vesting may occur in tranches subject to the terms and conditions of
vesting. The option is exercisable within two years after vesting.

Up to the previous year, the ESOP Scheme provided that in the case of retiring employees, all Vested Options
should be exercised by the Option Grantee immediately after, but in no event later than six months from
the date of such Option Grantee’s Retirement and all Unvested Options will lapse as on the date of such
retirement, unless otherwise determined by the Compensation Committee, which determination will be final
and binding.

During this year, the Scheme has been modified to provide that all Unvested Options shall vest in the employee
on the date of retirement or at an earlier date as may be decided by the Compensation Committee, subject to
the requirement of minimum vesting period and all Vested Options should be exercised by the Option Grantee
immediately on retirement, but in no event later than six months from the date of such Option Grantee’s
Retirement.

The price at which the Option Grantee would convert Options Granted into GCPL Shares (i.e. the exercise
price) shall be the market price prevailing on the day prior to the day of grant plus interest at such rate not
being less than the Bank Rate then prevailing compoundable on an annual basis for the period commencing
from the date of Granting of the Option and ending on the date of intimating Exercise of the Option to the
Company.

The status of the ESOP Scheme is as under:

Current Year Previous Year

Options Granted 3,828,000 2,755,000
Options Vested 100,000 Nil
Options Exercised 100,000 Nil
Options Lapsed/Forfeited 619,000 205,000
Options Lapsed/Forfeited to be re-granted 275,000 45,000
Total Number of Options Outstanding 2,834,000 2,505,000

The employee share based payment plans have been accounted based on the intrinsic value method and no
compensation expense has been recognized since the market price of the underlying share at the grant date
is the same/less than the exercise price of the option, the intrinsic value therefore is Nil.

Had the fair value method of accounting been used, the employee compensation cost would have been
higher by Rs. 442.75 lac (previous year Rs. 384.26 lac).

Stock options have been granted to eligible employees of the Joint Venture of the Company under an ESOP
scheme instituted by the Joint Venure company. The equity shares of Godrej Industries Ltd. are the underlying
equity shares for the stock option scheme. The ESOP Scheme is administered by an independent ESOP
trust created with IL&FS Trust Company Limited which acquires by subscription / purchase or otherwise,
the shares of Godrej Industries Ltd. equivalent to the number of options proposed to be granted. The Joint
Venture company has given a loan of Rs. 5,940.00 lac to the ESOP trust to finance the purchase of such
equity shares. As at March 31, 2010, the market value of the equity shares of Godrej Industries Ltd. are lower
by Rs. 2,239.69 lac as compared to the cost of acquisition of these equity shares. The repayment of the loan



Schedules forming part of Consolidated Accounts for the year ended March 31,2010

granted to the ESOP trust is dependant on the exercise of the options by the employees and the market price
of the underlying shares of the unexercised options at the end of the exercise period. The fall in the value of
the underlying equity shares is on account of current market volatility and the loss, if any, can be determined
only at the end of the exercise period. In view of the aforesaid, provision for diminution of Rs. 2,239.69 lac
has not been considered necessary in the accounts of the Joint Venture. The Group’s 49% share in the above
diminution amounts to Rs. 1097.45 lac.

16. INCENTIVE PLANS

The amount carried forward in notional bank after distribution of PLVR for the financial year 2009-10 is
Rs. 525.00 lac as on March 31, 2010 (previous year Rs. 819.38 lac). The said amount is not provided in the books
of account and is payable in future, if performance so warrants.

17.

18.

Current Year

Previous Year

Rs. in Lac Rs. in Lac

EARNINGS PER SHARE
a) Net Profit After Tax 33958.60 17325.79
b) Number of Equity Shares:

As at the commencement of the year 256,953,908 225,844,076

Issued during the year / (bought back and extinguished) 51,236,136 31,109,832

As at the end of the year 308,190,044 256,953,908

Weighted Average Number of Equity Shares during the year:

Basic and Diluted 299,627,293 253,811,746
c) Earning per Equity Share of Re. 1/- each.

Basic and Diluted 11.33 6.83

EMPLOYEE BENEFITS

a)

b)

c)

DEFINED CONTRIBUTION PLAN
Provident Fund:

The Company manages the Provident Fund plan through a Provident Fund Trust for its employees which is
permitted under The Employees’ Provident Fund and Miscellaneous Provisions Act, 1952. The plan envisages
contribution by the employer and employees and guarantees interest at the rate notified by the Provident
Fund authority. The contribution by employer and employee, together with interest, are payable at the time of
separation from service or retirement, whichever is earlier.

DEFINED BENEFIT PLAN
Gratuity:

The Company participates in the Employees’ Group Gratuity-cum-Life Assurance Scheme of HDFC Standard
Life Insurance Co. Ltd., a funded defined benefit plan for qualifying employees. Gratuity is payable to all eligible
employees on death or on separation / termination in terms of the provisions of the Payment of Gratuity
(Amendment) Act, 1997, or as per the Company’s scheme whichever is more beneficial to the employees.

Basis Used to Determine Expected Rate of Return on Assets:

The expected return on plan assets of 8% to 8.25% has been considered based on the current investment
pattern in Government securities.
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d)

i)

ii)

iv)

v)
Vi)
vii)

viii)

The amounts recognised in the Company’s financial statements as at the year end are as under:

Gratuity

Current Year
Change in Present Value of Obligation

Rs. in Lac

Previous Year

Present value of the obligation at the beginning of the year 743.67 603.02
Acquisition of 49% Share in Godrej Sara Lee Ltd. 197.31 -
Liability on transfer of employees from group companies 4.03 -
Current Service Cost 78.63 47.67
Past Service Cost (Vested Benefit) 52.70 -
Interest Cost 74.43 48.24
Actuarial (Gain)/Loss on Obligation 168.66 98.34
Benefits Paid (87.96) (563.60)
Present value of the obligation at the end of the year 1231.49 743.67
Change in Plan Assets

Fair value of Plan Assets at the beginning of the year 748.01 609.26
Acquisition of 49% Share in Godrej Sara Lee Ltd. 199.38 -
Expected return on Plan Assets 79.94 48.74
Actuarial Gain/(Loss) on Plan Assets 34.66 13.61
Contributions by the Employer 59.78 130.00
Benefits Paid (87.96) (563.60)
Fair value of Plan Assets at the end of the year 1033.82 748.01
Amounts Recognised in the Balance Sheet:

Present value of Obligation at the end of the year 1231.49 743.67
Fair value of Plan Assets at the end of the year 1033.82 748.01
Net Obligation at the end of the year 197.67 (4.34)
Amounts Recognised in the statement of Profit and Loss:

Current Service Cost 78.63 47.67
Interest Cost on Obligation 74.43 48.24
Expected return on Plan Assets (79.94) (48.74)
Net Actuarial (Gain)/Loss recognised in the year 134.00 84.73
Past Service Cost 52.70 -
Net Cost Included in Personnel Expenses 259.83 131.90
Actual Return on Plan Assets 114.60 55.64
Estimated contribution to be made in next financial year 143.46 133.74
Major categories of Plan Assets as a % of total Plan Assets

i) Insurer Managed Funds 100% 100%
Actuarial Assumptions

i) Discount Rate 7.75% to 8.25% P.A. 8% PA.
i) Expected Rate of Return on Plan Assets 8% to 8.25% P.A. 8% PA.
iiiy Salary Escalation Rate 5% to 7% PA. 5% PA.
iv) Employee Turnover 1% to 2% PA. 2% P.A.
v) Mortality L.I.C (1994-96) Ultimate

The estimates of future salary increases, considered in actuarial valuation, take account of inflation, seniority,
promotion and other relevant factors, such as supply and demand in the employment market.

Note: The Employee Benefit details furnished above pertain only to the Indian subsidiaries / joint ventures of
the Company. The disclosure of the above details not being mandatory in the respective countries of the foreign
subsidiaries, have not been furnished.
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19. Related Party Transactions
A) List of Related Parties
Enterprise having control over reporting enterprise:
Godrej & Boyce Mfg. Co. Ltd.
Joint Ventures:
Godrej Sara Lee Limited (from June 1, 2009)
Godrej Hygiene Products Ltd. (Formerly Godrej SCA Hygiene Limited) (up to March 31, 2009)
Enterprises under common control with whom transactions have taken place during the year:

a)

b)

c)

d)

e)

)

)
i

i)
i
i

iv)

Godrej Industries Limited
Godrej Agrovet Limited
Godrej Hershey Limited
Godrej Infotech Limited

Enterprise over which Key Management Personnel exercise significant influence:
Godrej Investments Private Limited

i)
i

Godrej Sara Lee Limited (up to May 31, 2009)

Key Management Personnel and Relatives:

i)
i
i)

iv)

Mr. Adi B. Godrej
Mr. Hoshedar K. Press
Mr. Dalip Sehgal

Mrs. Parmeshwar A. Godrej

B) Transactions with Related Parties:

Chairman
Vice-Chairman

Managing Director
Wife of Mr. Adi B. Godrej

(Rs. in Lac)
Particulars Enterprise Enterprise Joint Enterprise over which Relatives Key Total
Having Under Venture Key Management of Key Management
Control Over Common | Company | Personnel Exercise | Management Personnel
Reporting Control Significant Influence Personnel
Enterprise
Sale of Goods 19.88 617.91 155.56 - - - 793.35
18.43 595.20 - 321.25 934.88
Purchase of Materials, Spares 76.11 1178.37 - - - - 1254.49
and Capital Equipment 367.28 1312.49 736.24 - - - 2416.01
Establishment and Other Expenses 10.64 695.84 36.14 - - - 742.62
Paid/(Received) 11.81 1152.06 (70.85) (1.89) - - 1091.13
Loan Given - 405.00 - - - - 405.00
Loan Repaid - 405.00 - - - - 405.00
Interest Received on Loan - 6.12 - - - - 6.12
Subscription towards Rights Issue - - - - - - -
- 31689.26 - - - - 31689.26
Issue of Equity Shares 302.97 209.39 - - - - 512.36
Dividend Remitted 4976.79 2238.36 - - 14.80 0.46 7230.41
4024.50 1854.93 - 17.70 13.60 0.41 5911.14
Managerial Remuneration - - - - - 1512.58 1512.58
- - - - - 433.69 433.69
Lease Rentals paid - - - - 129.07 - 129.07
- - - - 129.07 - 129.07
Outstanding Balances as at year end

Receivable 0.69 45.10 9.20 - - - 54.99
- 55.72 96.45 0.14 - - 152.31
Payable 0.56 42.12 18.70 - - - 61.38
17.64 98.41 - - - 69.55 185.50

Note: Figures in italics denote figures for previous year.
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C) The Significant Related Party Transactions are as under:

20.

21.

22.

132

Nature of Transaction Enterprises under Amount Joint Venture Company Amount Enterprise over which Key Amount Key Management Amount
Common Control Rs. in lac (Rs. in lac) Management Personnel Rs. in lac Personnel and Rs. in lac
Exercise Significant Influence Relatives
Sale of Goods Godrej Industries Ltd. 575.92 | Godrej Sara Lee Limited 155.56 Godrej Sara Lee Limited -
583.89 ° 321.25
Godrej Agrovet Ltd. 21.93
11.06
Godrej Hershey Ltd. 20.07
Purchase of Materials, Spares Godrej Industries Ltd. 1131.68 | Godrej SCA Hygiene Ltd. -
and Capital Equipment 1312.49 736.24
Godrej Hershey Ltd. 46.70
Establishment and Godrej Industries Ltd. 696.42 | Godrej Sara Lee Limited 36.14 Godrej Sara Lee Limited -
Other Expenses 1154.43 - (1.89)
Paid / (Received) Godrej Hershey Ltd. (23.43) | Godrej SCA Hygiene Ltd. -
- (70.85)
Godrej Agrovet Ltd. 21.50
(4.00)
Godrej Infotech Limited 1.35
Godrej HiCare Limited -
0.64
Godrej Properties Limited -
(1.34)
Loan Given Godrej Industries Ltd. 405.00
Loan Repaid Godrej Industries Ltd. 405.00
Interest Received on Loan Godrej Industries Ltd. 6.12
Subscription towards Rights Issue | Godrej Industries Ltd. -
31689.26
Issue of Equity Shares Pursuant to | Godrej Industries Ltd. 209.39
Scheme of Amalgamation -
Dividend Remitted Godrej Industries Ltd. 2238.36 Godrej Investments Limited - Mr. Adi B. Godrej 0.00
1854.93 17.70 0.00
Mr. Hoshedar K. Press 0.45
0.40
Ms. Parmeshwar A. Godrej 14.80
13.60
Managerial Remuneration Mr. Adi B. Godrej 564.84
271.68
Mr. Hoshedar K. Press 500.17
161.32
Mr. Dalip Sehgal 447.57
Lease Rentals Paid Ms. Parmeshwar A. Godrej 129.07
129.07
Note: Figures in italics denote figures for previous year.
SEGMENTAL INFORMATION
Rs. in Lac
Within India Outside India Total
Current Year | Previous Year Current Year | Previous Year Current Year | Previous Year
Sales revenue by geographical markets 156745.83 106057.54 46309.87 33238.83 204119.84 139296.37
Carrying amount of segment assets 113534.61 80475.06 41561.23 37376.55 155095.84 117851.61
Total cost incurred during the year to acquire 7242.65 6940.09 382.33 4439.94 7624.98 11380.03
assets
JOINT VENTURE

Sales includes Rs. 40884.90 lac (previous year Rs. 720.73 lac) net of Excise Duty Rs. 1411.80 lac (previous year
Rs. Nil lac), being share in sales of jointly controlled entity.
Figures for the current year pertain to Godrej Sara Lee Ltd., while the previous year figures pertain to Godrej SCA
Hygiene Ltd. (subsequently renamed Godrej Hygiene Products Ltd.)

GENERAL

a)
applicable.
b)

year’s presentation.

Other information required by Schedule VI to the Companies Act, 1956, has been given only to the extent

Figures for the previous year have been regrouped / restated wherever necessary to conform to current
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Godrej Consumer Products Limited

Information of Subsidiaries companies for the year ended March 31, 2010 as required by terms of exemption
under Section 212(8) of the Companies Act, 1956 granted by the Central Government

All figures in Lac

Sr. Information Name of Subsidiaries
No.
Godrej Godrej Consumer Keyline Brands Inecto Rapidol (Pty) Godrej Global Godrej Consumer Godrej Kinky
Netherlands BV Products (UK) Limited Manufacturing Limited Mideast FZE Products Mauritius Holdings Limited
Limited Limited Limited
Currency GBP | Indian GBP Indian GBP Indian GBP Indian ZAR Indian AED Indian usD Indian usD Indian
Rupees Rupees Rupees Rupees Rupees Rupees Rupees Rupees
Period 01.04.2009- 01.04.2009- 01.04.2009- 01.04.2009- 01.04.2009- 01.04.2009- 01.04.2009- 01.04.2009-
31.03.2010 31.03.2010 31.03.2010 31.03.2010 31.03.2010 31.03.2010 31.03.2010 31.03.2010
(a) |Capital 0.18| 12.08| 50.00( 3,393.50| 0.29 19.79] 1.00| 67.87| 180.50(1,102.86| 45.86| 562.27| 40.00 -1 (- (-
(b) |Reserves 54.65(3,709.24| 99.75| 6,769.86| 50.23| 3,409.11| 1.74| 117.99| 470.11(2,872.37| (28.32)| (347.15)| 296.46 (**)-| 334.40| 15,058.03
() |Total assets 67.54|4,583.84| 171.80(11,659.95| 137.59| 9,338.23| 2.79| 189.25| 817.93|4,997.55| 45.25| 554.80| 336.55| 15,154.85| (- (-
(d) |Total liabilities 67.54|4,583.84| 171.80({11,659.95| 137.59| 9,338.23| 2.79| 189.25| 817.93|4,997.55| 45.25| 554.80| 336.55| 15,154.85|  (**)- (-
(e) |Investments = = = = = = = = - = - = = ° = =
(Excepting in
Subsidiaries)
(f) |Turnover - - - -| 290.47| 19,714.06| 0.11 7.4411,132.26/6,918.10| 135.58| 1,662.15 - - - -
(g) |Profit Before Taxes | (0.04)| (2.42)| 16.24| 1,102.21| 38.26 2,596.47| (0.17)] (11.64)| 286.08(1,747.97| 7.18| 88.03 (9.52)| (428.69)| (0.13) (5.85)
(h) |Provision for Taxes - - (0.26)] (17.65)| 10.56 716.66| (0.00) (0.12)|  80.22| 490.16 - - - - - -
(i) [Profit after Taxation | (0.04)| (2.42)| 16.50| 1,119.86 27.70| 1,879.81| (0.17)[ (11.53)| 205.86|1,257.82| 7.18| 88.03 (9.52)| (428.69)| (0.13) (5.85)
() [Proposed Dividend - - - - - - - - - - - - - - -
Al figures in Lac
Sr. Information Name of Subsidiaries
No.
Kinky Group Godrej Consumer | Godrej Nigeria Holding Godrej Nigeria| ~ Godrej Consumer Godrej Consumer Godrej Consumer
Proprietary Limited Products Holding Limited Limited Products Dutch Products Netherlands | Holdings Netherlands
(Mauritius) Limited (%) () Cooperatief UA B.V. B.V.
() (et (rerens) (i)
Currency ZAR Indian usD Indian ush Indian ZAR Indian EURO Indian EURO Indian EURO Indian
Rupees Rupees Rupees Rupees Rupees Rupees Rupees
Period 01.04.2009- 01.04.2009- 01.04.2009- 01.04.2009- 01.04.2009- 01.04.2009- 01.04.2009-
31.03.2010 31.03.2010 31.03.2010 31.03.2010 31.03.2010 31.03.2010 31.03.2010
(a) |Capital 0.03 0.19 (- (- (- (- (- (- 0.45 27.27 0.20 1212 0.20 1212
(b) |Reserves 1,197.76| 7,318.31 0.95 42.78 0.06 2.65 - - - - - - - -
() |Total assets 1,390.10| 8,493.51 0.98 4413 0.09 4.05 - - 0.05 3.03 0.20 1212 0.20 1212
(d) |Total liabilities 1,390.10| 8,493.51 0.98 4413 0.09 4.05 - - 0.05 3.03 0.20 12.12 0.20 12.12
(e) |Investments - - - - - - - - - - - - -
(Excepting in
Subsidiaries)
(f) |Turnover 1,175.51| 7,182.37 = = = = = = = = = = =
(g) |Profit Before Taxes 196.28| 1,199.27 - - - - - - - - - - -
(h) |Provision for Taxes 47.66 291.20 - - - - - - - - - - -
(i) |Profit after Taxation 148.62 908.07 - - - - - - - - - - -
() |Proposed Dividend = = = = = = = = = = =

(**) - The companies have not carried out any transactions during the year
(***) - The values have not been mentioned as same are less than 500 GBP / INR, 500 ZAR / INR, 500 USD / INR and 500 AED / INR
(***) - Incorporated on Feb 23, 2010.

(*****) - Incorporated on Feb 24, 2010.
(***** - Incorporated on March 26, 2010.
(******) - Incorporated on March 24, 2010.
(********) - Incorporated on March 31, 2010.
() - Incorporated on March 31, 2010.

The values in Indian Rupees are converted at exchange rate as on 31.03.2010 1 GBP = 67.87 INR, 1 ZAR = 6.11 INR, 1 AED = 12.26 INR and 1 USD = 45.03 INR and
1 EURO = 60.59 INR.
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Godrej Consumer Products Holding (Mauritius) Limited

COMMENTARY OF THE DIRECTORS

The directors have pleasure in submitting their first annual report together with the audited financial statements for the period ended
31 March 2010.

INCORPORATION

The Company was incorporated in the Republic of Mauritius on 23 February 2010 as a private company limited by shares under the
Mauritius Companies Act, 2001.

PRINCIPAL ACTIVITY

The principal activity of the Company is that of investment holding.

RESULTS AND DIVIDENDS

The results for the period are as shown in the statement of comprehensive income.

The directors do not recommend the payment of dividend for the period under review.
DIRECTORS

The present membership of the Board is set out on page 137 of the Annual Report.
DIRECTORS’ RESPONSIBILITIES IN RESPECT OF THE FINANCIAL STATEMENTS

Company law requires the directors to prepare financial statements for each financial period, which present fairly the financial posi-
tion, financial performance, changes in equity and cash flows of the Company. In preparing those financial statements, the directors
are required to:

e  select suitable accounting policies and then apply them consistently;
e  make judgements and estimates that are reasonable and prudent;

e  state whether International Financial Reporting Standards have been followed, subject to any material departures disclosed and
explained in the financial statements; and

o prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Company will
continue in business.

The directors confirm that they have complied with the above requirements in preparing the financial statements.

The directors are responsible for keeping proper accounting records, which disclose with reasonable accuracy at any time the finan-
cial position of the Company and to enable them to ensure that the financial statements comply with the Mauritius Companies Act,
2001. They are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the preven-
tion and detection of fraud and other irregularities.

By order of the board:

for International Management (Mauritius) Ltd.
Corporate Secretary

Date 22 April 2010

Certificate from the Secretary

We certify that, to the best of our knowledge and belief, the Company has filed with the Registrar of Companies all such returns as
are required of the Company under the Mauritius Companies Act, 2001 in terms of Section 166(d) for the period ended 31 March
2010.

for International Management (Mauritius) Ltd.
Corporate Secretary

Date: 22 April 2010
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Public Accountants
INDEPENDENT AUDITORS’ REPORT
TO THE SHAREHOLDERS OF GODREJ CONSUMER PRODUCTS HOLDING (MAURITIUS) LIMITED

This report is made solely to the shareholders of Godrej Consumer Products Holding (Mauritius) Limited, the “Company”, as a body
in accordance with Section 205 of the Mauritius Companies Act, 2001. Our audit work has been undertaken so that we might state
to the Company’s shareholders those matters we are required to state to them in an auditor’s report and for no other purpose. To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the Company and the Company’s
shareholders as a body, for our audit work, for this report, or for the opinions we have formed.

Report on the Financial Statements

We have audited the financial statements of the Company, which comprise the statement of financial position at
31 March 2010, and the statement of comprehensive income, statement of changes in equity and statement of cash flows for the
period then ended, and a summary of significant accounting policies and other explanatory notes.

Directors’ Responsibility for the Financial Statements

The directors are responsible for the preparation and fair presentation of these financial statements in accordance
with International Financial Reporting Standards and in compliance with the requirements of the Mauritius Companies
Act, 2001. This responsibility includes designing, implementing and maintaining internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or error; selecting and applying
appropriate accounting policies; and making accounting estimates that are reasonable in the circumstances.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance
with International Standards on Auditing. Those standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements.
The procedures selected depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant
to the entity’s preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit
also includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates made by
the directors, as well as the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.
Opinion
In our opinion, the financial statements on page 140 to 147 give a true and fair view of the financial position of the Company at 31

March 2010, and of its financial performance and its cash flows for the period then ended in accordance with International Financial
Reporting Standards and comply with the Mauritius Companies Act, 2001.

Report on Other Legal and Regulatory Requirements

Mauritius Companies Act, 2001

e we have no relationship with, or any interests in, the Company other than in our capacity as auditors;
e we have obtained all the information and explanations we have required; and

e in our opinion, proper accounting records have been kept by the Company as far as appears from our examination of those
records.

Morison (Mauritius)
Public Accountants

Nazeer Bhugaloo, FCCA
Signing Partner

Date: 22 April 2010
Port Louis, Mauritius
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Statement of financial position at 31 March 2010

Notes
ASSETS
Non-current assets
Advance against investment 4

Current assets
Other receivable 5
Cash and cash equivalents

Total assets

EQUITY AND LIABILITIES

Capital and reserves

Stated capital 6
Share premium 7
Revenue deficit

Current liabilities
Other payables 8
Total equity and liabilities

Current Year

uUs$ Rs. Lac
61,160 27.54
61,160 27.54
7,540 3.40
29,536 13.30
37,076 16.70
98,236 44.24
2 -
99,999 45.03
(4,935) (2.22)
95,066 42.81
3,170 1.43
98,236 44.24

Approved by the Board of Directors on 22 April 2010 and signed on its behalf by

Rooksana Shahabally Ashraf Ramtoola

Director Director

The notes on pages 143 to 147 form an integral part of these financial statements. Independent Auditors’ report on page 139.
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Statement of Comprehensive Income for the period from
23 February 2010 (Date of Incorporation) to 31 March 2010

Current Year

Notes us$ Rs. Lac
INCOME - -
EXPENSES
Administration fees 4,015 1.81
Audit fees 920 0.41
4,935 2.22
Loss for the period before taxation (4,935) (2.22)
Taxation 9 - -
Loss for the period (4,935) (2.22)
Other comprehensive income - -
Total comprehensive loss for the period (4,935) (2.22)
Note: The Rupee equivalant of US $ have been given at Rs. 45.03 per US Dollar.
The notes on pages 143 to 147 form an integral part of these financial statements.
Independent Auditors’ report on pages 139.
Statement of Changes in Equity for the period from
23 February 2010 (Date of Incorporation) to 31 March 2010
Stated capital | Share premium | Revenue deficit Total
USD | Rs. Lac USD| Rs. Lac USD| Rs. Lac USD| Rs. Lac
At 23 February 2010 = = = = = = - -
Issue of shares 2 - 99,999 45.03 - -| 100,001 45.03
Total comprehensive loss for the period - - - -| (4,985 (2.22)| (4,935)| (2.22)
At 31 March 2010 2 —-| 99,999 45.03| (4,935) 2.22)| 95,066 42.81

The notes on pages 143 to 147 form an integral part of these financial statements.

Independent Auditors’ report on page 139.
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Godrej Consumer Products Holding (Mauritius) Limited

Statement of Cash Flows for the period from 23 February 2010
(Date of Incorporation) to 31 March 2010

Operating activities

Loss for the period before taxation
Adjustments for:

Increase in other receivable
Increase in other payables

Net cash used in operating activities

Investing activities
Advance against investment
Net cash used in investing activities

Financing activities
Proceeds from issue of shares
Proceeds from share premium

Net cash generated from financing activities
Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of the period

Cash and cash equivalents at end of the period

Cash and cash equivalents consist of:

Cash at bank

Current Year

Us$ Rs. Lac
(4,935) (2.22)
(7,540) (3.40)

3,170 1.43
(9,305) (4.19)
(61,160) (27.54)
(61,160) (27.54)
2 -
99,999 45.03
100,001 45.03
29,536 13.30
29,536 13.30
29,536 13.30

The notes on pages 143 to 147 form an integral part of these financial statements. Independent Auditors’ report on

page 139.
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Notes to the Financial Statements for the period from
23 February 2010 (Date of Incorporation) to 31 March 2010

1. COMPANY PROFILE

Godrej Consumer Products Holding (Mauritius) Limited is a private company, limited by shares and incorporated
in the Republic of Mauritius on 23 February 2010 under the Mauritius Companies Act, 2001. Godrej Consumer
Products Holding (Mauritius) Limited holds a Category 1 Global Business Licence under Section 72(6) of the
Financial Services Act, 2007 and is regulated by the Financial Services Commission.

The principal activity of the Company is that of investment holding and its registered office is at Les Cascades,
Edith Cavell Street, Port Louis, Mauritius.

2. ADOPTION OF NEW AND REVISED INTERNATIONAL FINANCIAL REPORTING STANDARDS (IFRS)

In the current period, the Company has adopted all of the new and revised standards and interpretations
issued by the International Accounting Standards Board (the “IASB”) and the International Financial Reporting
Interpretations Committee (“IFRIC”) of the IASB that are relevant to its operations and effective for accounting
periods beginning on 23 February, 2010.

At the date of authorisation of these financial statements, the following Standards and Interpretations were in
issue and effective as per the following dates:

IFRS 1 First-time Adoption of International Financial Reporting Standards - Limited Exemption from
Comparative IFRS 7 Disclosures for First-time Adopters (effective on or after 1 January 2011)

IFRS 9 Financial Instruments - New standard that forms the first part of a three part project to replace IAS 39
Financial Instruments: Recognition and Measurement (effective on 1 July 2010)

IAS 24 Related Party Disclosures - Simplification of the disclosure requirements for government-related
entities and clarification of the definition of a related party (effective on or after 1 January 20171)

IAS 39 Financial Instruments: Recognition and Measurement - Treating loan prepayment penalties as closely
related embedded derivatives, scope exemption for business combination contracts and Cash flow
hedge accounting (effective on or after 1 January 2070)

The directors anticipate that the adoption of these Standards and Interpretations in future periods will have no
material impact on the financial statements of the Company as at 31 March 2010.

3. ACCOUNTING POLICIES
(@) Statement of compliance

The financial statements have been prepared in accordance with and comply with International Financial
Reporting Standards.

(b) Basis of preparation
The financial statements are prepared under the historical cost convention.

The preparation of financial statements in accordance with International Financial Reporting Standards
requires the directors to make estimates and assumptions that affect the reported amounts and disclosures
in the financial statements. Actual results could differ from those estimates.

(c) Going concern

The financial statements have been prepared on a going concern basis, which assumes that the Company
will continue in operational existence for the foreseeable future. The validity of this assumption depends
upon the continued support of the parent company.
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(d)

(e)

(f)

(9)

(h)

(i

0)

Foreign currency translation
()  Functional and presentation currency

[tems included in the financial statements are measured using the currency of the primary economic
environment in which the entity operates (the “functional currency”). The financial statements are presented
in United Sates Dollar (‘USD’), which is the Company’s functional and presentation currency.

(i) Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates prevailing
at the dates of the transactions. Foreign exchange gains and losses resulting from the settlement of such
transactions and from the translation at period end exchange rates of monetary assets and liabilities
denominated in foreign currencies are recognised in the statement of comprehensive income.

Cash and cash equivalents

Cash comprises cash at bank. Cash equivalents are short-term highly liquid investments that are readily
convertible to known amounts of cash and which are subject to an insignificant risk of change in value.

Revenue recognition

Interest income is recognised on a time proportion basis using the effective interest rate method. Dividend
income is recognised when the Company’s right to receive payment is established.

Provision

A provision is recognised when there is a present obligation (legal or constructive) as a result of a past event,
and it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation, and a reliable estimate can be made of the amount of the obligation. Provisions are reviewed at
each reporting date and adjusted to reflect the current best estimate.

Current and Deferred income tax

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted
at the reporting date. Management periodically evaluates positions taken in the tax returns with respect to
situations in which applicable tax regulations is subject to interpretations and establishes provisions where
appropriate on the basis of amounts expected to be paid to the tax authorities.

Deferred income tax is provided in full, using the liability method, on all temporary differences arising between
the tax bases of assets and liabilities and their carrying amounts in the financial statements. However, the
deferred income tax is not accounted for if it arises from initial recognition of an asset or liability in a transaction
other than a business combination that at the time of the transaction affects neither accounting nor taxable
profit nor loss. Deferred income tax is determined using tax rates (and laws) that have been enacted or
substantially enacted by the reporting date and are expected to apply when the related deferred income tax
asset is realized or the deferred income tax liability is settled.

Deferred income tax assets are recognised to the extent that it is probable that future taxable profit will be
available against which the temporary differences can be utilised.

Expense recognition
Expenses are accounted for in the statement of comprehensive income on an accrual basis.
Financial instruments

Financial assets and liabilities are recognised on the statement of financial position when the Company has
become a party to the contractual measures of the financial instruments. Financial instruments are initially
measured at cost, which include transaction costs.



Subsequent to initial recognition, these instruments are measured as set out below:

e  Other payables

Other payables are stated at their nominal values.
e  Other receivables

Other receivables are stated at their nominal value.
e (Cash resources

Cash resources are measured at fair values.
e  Equity instruments

Equity instruments are recorded at the proceeds received, net of direct issue costs.
(k) Related party transactions

For the purpose of these financial statements, parties are considered to be related to the Company if they have
the ability, directly or indirectly, to control the Company or exercise significant influence over the Company in
making financial and operating decisions, or vice versa, or where the Company is subject to common control
or common significant influence. Related parties may be individual or other entities.

ADVANCE AGAINST INVESTMENT Current Year
USD Rs. Lac
Godrej Consumer Products Dutch Cooperatief U.A 61,160 27.54

The above represent share application money pending allotement of EUR 45,000 in Godrej Consumer Products
Dutch Cooperatief U. A, a company incorporated in Netherland.

. OTHER RECEIVABLE Current Year
usD Rs. Lac
Prepayments 7,540 3.40

. STATED CAPITAL
2 ordinary shares of USD 1 each 2 -

. SHARE PREMIUM

Shares issued at a premium 99,999 45.03

. OTHER PAYABLES

Accruals 3,170 1.43

The loan is unsecured, interest free and payable within one year.

TAXATION

The Company is liable to pay tax in Mauritius at the rate of 15%. The effective tax rate after foreign tax credit, would
be at most 3% of gross foreign source income. Foreign tax credit is the higher of:

(@) deemed foreign tax credit of 80% of Mauritius tax charge, and

(b) withholding tax suffered on foreign source income. In addition to the withholding tax credit, in the case of
dividend income, tax credit is available for any foreign tax imposed on the profits out of which that dividend
income was directly and indirectly received.

No provision for tax has been made in the period due to availability of tax losses.
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10. FINANCIAL INSTRUMENTS
(a) Values of financial instruments

Fair value is the amount for which an asset could be exchanged, or a liability settled, between knowledgeable
willing parties in an arm’s length transaction. The Company has financial assets and liabilities which includes
advance against investment, cash at bank and other payables. The carrying amounts of these assets and

liabilities approximate their fair values.
(b) Currency profile

The currency profile of the Company’s financial assets and liabilities is summarised as follows:

Financial Assets Financial Liabilities
2010 2010
uUSD Rs. Lac usD Rs. Lac
Euro 61,160 27.54 - -
United States Dollars 29,536 13.30 3,170 1.43
90,696 40.84 3,170 1.43

Prepayments of USD 7,540 have been excluded from financial assets.
(c) Financial risks
() Currency risk

The Company has assets denominated in Euro (EUR). Consequently, the Company is exposed to the
risk that the exchange rate of the USD relative to the EUR may change in a manner which has a material

effect on the reported values of the Company’s assets which are denominated in EUR.

The Company’s exposure to foreign currency risk was as follows:

2010 2010
USD Rs. Lac uUSD Rs. Lac
USD EUR
Advance against investment - - 61,160 27.54
Cash at Bank 29,536 13.30 - -
Accruals (8,170) (1.43) - -
26,366 11.87 61,160 27.54

Sensitivity analysis

Foreign currency sensitivity analysis

A 1 percent strengthening of USD against EUR at 31 March would have decreased loss by the amounts

shown below. This analysis assumes that all other variables remain constant.

USD/EUR Rs. Lac
Rate
Before sensitivity analysis 0.736 -
Increase 1% 0.743 -
Amount
Before sensitivity analysis 61,160 27.54
Increase 1% 60,557 27.27
Difference 603 0.27

A 1 percent weakening of USD against EUR at 31 March would have had equal but opposite effect on

EUR to the amounts shown above, on the basis that all other variables remain constant.
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12.

13.

14.

15.

16.

(ii) Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial
instrument fails to meet its contractual obligations and arises principally from the Company’s receivables
from investment securities.

At period end the Company had no significant concentration of credit risk which had been adequately
provided for.

(iii) Liquidity risk
Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they falls due.
The Company maintains sufficient cash and manages liquidity risk through the ability to close out market

position.
2010
Less than 1 year Over 1 year Total
uUSD Rs. Lac uUSD Rs. Lac USD Rs. Lac
Liabilities
Accruals 3,170 1.43 = _ 3,170 1.43

(iv) Market risk

Market risk is the risk that changes in market price, such as foreign exchange rates, interest rates and
equity prices will affect the Company’s income or the value of its holdings of financial instruments. The
objective of market risk management is to manage and control market risk exposures within acceptable
parameters, while optimising the return.

(v) Concentration risk

At 31 March 2010, a significant portion of the Company’s net assets consisted of advance against
investment in a Dutch company and policies have been established to mitigate any potential loss arising
from such concentration.

RELATED PARTY TRANSACTIONS

For the period ended 31 March 2010, the Company does not have any balance receivable or payable from/to
related parties.

CONTINGENT LIABILITIES

At 31 March 2010, the Company has no material litigation claims outstanding, pending or threatened against,
which could have a material effect on the Company’s financial position or results of operations.

EVENTS AFTER THE REPORTING PERIOD

There have been no material events after the reporting period, which would require disclosure or adjustment to the
financial statements at 31 March 2010.

COMPARATIVES

There are no comparatives as these are the first set of financial statements prepared by the Company since its
incorporation on 23 February 2010.

HOLDING AND ULTIMATE HOLDING COMPANIES

The directors consider Godrej Consumer Products Ltd. a company incorporated in India as the holding and
ultimate holding company.

REPORTING CURRENCY

The financial statements are presented in United States Dollars (USD).
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Commentary of the Directors

The directors present their first annual report together with the audited financial statements of Godrej Nigeria Holdings Limited (the
“Company”) for the period ended 31 March 2010.

INCORPORATION

The Company was incorporated in the Republic of Mauritius on 24 February 2010 as a private company limited by shares under the
Mauritius Companies Act, 2001.

PRINCIPAL ACTIVITY

The principal activity of the Company is that of investment holding.

RESULTS AND DIVIDENDS

The results for the period are as shown in the statement of comprehensive income.

The directors do not recommend the payment of dividend for the period under review.
DIRECTORS

The present membership of the Board is set out on page 149.

DIRECTORS’ RESPONSIBILITIES IN RESPECT OF THE FINANCIAL STATEMENTS

Company law requires the directors to prepare financial statements for each financial period, which present fairly the financial
position, financial performance, changes in equity and cash flows of the Company. In preparing those financial statements, the
directors are required to:

e  select suitable accounting policies and then apply them consistently;

e  make judgements and estimates that are reasonable and prudent;

e  state whether International Financial Reporting Standards have been followed, subject to any material departures disclosed and
explained in the financial statements; and

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Company will
continue in business.

The directors confirm that they have complied with the above requirements in preparing the financial statements.

The directors are responsible for keeping proper accounting records, which disclose with reasonable accuracy at any time the
financial position of the Company and to enable them to ensure that the financial statements comply with the Mauritius Companies
Act, 2001. They are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

By order of the board:

For International Management (Mauritius) Ltd
Corporate Secretary

Date: 22 April 2010.

Certificate from the Secretary

We certify that, to the best of our knowledge and belief, the Company has filed with the Registrar of Companies all such returns as
are required of the Company under the Mauritius Companies Act, 2001 in terms of Section 166(d) for the period ended 31 March
2010.

For International Management (Mauritius) Ltd
Corporate Secretary

Date: 2 2 April 2010.
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Morison (Mauritius)
PUBLIC ACCOUNTANTS

INDEPENDENT AUDITORS’ REPORT
TO THE SHAREHOLDERS OF GODREJ NIGERIA HOLDINGS LIMITED

This report is made solely to the shareholders of Godrej Nigeria Holdings Limited, the “Company”, as a body in accordance with
Section 205 of the Mauritius Companies Act, 2001. Our audit work has been undertaken so that we might state to the Company’s
shareholders those matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the Company and the Company’s shareholders
as a body, for our audit work, for this report, or for the opinions we have formed.

Report on the Financial Statements

We have audited the financial statements of the Company, which comprise the statement of financial position at
31 March 2010, and the statement of comprehensive income, statement of changes in equity and statement of cash flows for the
period then ended, and a summary of significant accounting policies and other explanatory notes.

Directors’ Responsibility for the Financial Statements

The directors are responsible for the preparation and fair presentation of these financial statements in accordance
with International Financial Reporting Standards and in compliance with the requirements of the Mauritius Companies
Act, 2001. This responsibility includes: designing, implementing and maintaining internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or error; selecting and applying
appropriate accounting policies; and making accounting estimates that are reasonable in the circumstances.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in accordance
with International Standards on Auditing. Those standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements.
The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant
to the entity’s preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit
also includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates made by
the directors, as well as the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.
Opinion
In our opinion, the financial statements on pages 152 to 157 give a true and fair view of the financial position of the Company at

31 March 2010, and of its financial performance and its cash flows for the period then ended in accordance with International
Financial Reporting Standards and comply with the Mauritius Companies Act, 2001.

Report on Other Legal and Regulatory Requirements

Mauritius Companies Act, 2001

e we have no relationship with, or any interests in, the Company other than in our capacity as auditors;

e we have obtained all the information and explanations we have required; and

e in our opinion, proper accounting records have been kept by the Company as far as appears from our examination of those
records.

Morison (Mauritius)
Public Accountants

Nazeer Bhugaloo, FCCA
Signing Partner

Date: 22 April 2010.
Port Louis, Mauritius
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Statement of Financial Position at 31 March 2010

Notes Current year
USD Rs. Lac

ASSETS
Current assets
Other receivable 4 7,540 3.40
Cash and cash equivalents 1,518 0.68

9,058 4.08
Total assets 9,058 4.08
EQUITY AND LIABILITIES
Capital and reserves
Stated capital B 2 -
Share premium 6 9999 4.50
Revenue deficit (4,113) (1.85)

5,888 2.65
Current liabilities
Other payables 7 3,170 1.43
Total equity and liabilities 9,058 4.08

Approved by the Board of Directors on 22 April 2010 and signed on its behalf by

Rooksana Shahabally Ashraf Ramtoola
Director Director

The notes on pages 154 to 157 form an integral part of these financial statements. Independent Auditors’ report on
page 151.
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Statement of Comprehensive Income for the period from

24 February 2010 (Date of Incorporation) to 31 March 2010

Notes Current Year
UsD Rs. Lac
INCOME - -
EXPENSES
Administrative expenses 3,193 1.44
Audit fees 920 0.41
4,113 1.85
Loss for the period before taxation (4,113) (1.85)
Taxation 8 - -
Loss for the period (4,113) (1.85)
Other comprehensive income - -
Total comprehensive loss for the period (4,113) (1.85)
Note: The Rupee equivalant of US $ have been given at Rs. 45.03 per US Dollar.
The notes on pages 154 to 157 form an integral part of these financial statements.
Independent Auditors’ report on page 151.
Statement of Changes in Equity for the period from
24 February 2010 (Date of Incorporation) to 31 March 2010
Stated capital Share Premium Revenue deficit Total
USD Rs. Lac USD Rs. Lac USD Rs. Lac USD Rs. Lac
At 24 February 2010 = = = = = = - -
Issue of shares 2 - 9999 4.5 - - 10,001 4.5
Total comprehensive loss for the - - - - (4,113) (1.85) (4,113) (1.85)
period
At 31 March 2010 2 - 9999 4.5 4,113)  (1.89H) 5,888 2.65

The notes on pages 154 to 157 form an integral part of these financial statements.
Independent Auditors’ report on page 151.
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Statement of Cash Flows for the period from 24 February 2010
(Date of Incorporation) to 31 March 2010

Current Year

USD Rs. Lac
Operating activities
Loss for the period before taxation (4,113) (1.85)
Adjustments for:
Increase in other receivable (7,540) (3.40)
Increase in other payables 3,170 1.43
Net cash used in operating activities (8,483) (3.82)
Financing activities
Proceeds from issue of shares 2 -
Proceeds from share premium 9999 4.50
Net cash generated from financing activities 10001 4.50
Net increase in cash and cash equivalents 1,518 0.68
Cash and cash equivalents at beginning of the period - -
Cash and cash equivalents at end of the period 1,518 0.68
Cash and cash equivalents consist of:
Cash at bank 1,518 0.68

The notes on pages 154 to 157 form an integral part of these financial statements. Independent Auditors’ report on
page 151.

Notes to the Financial Statements for the period from
24 February 2010 (Date of Incorporation) to 31 March 2010

1.

154

COMPANY PROFILE

Godrej Nigeria Holdings Limited is a private company, limited by shares and incorporated in the Republic of
Mauritius on 24 February 2010 under the Mauritius Companies Act, 2001. Godrej Nigeria Holdings Limited holds
a Category 1 Global Business Licence under Section 72(6) of the Financial Services Act, 2007 and is regulated by
the Financial Services Commission which requires it to carry on its business in a currency other than the Mauritian
Rupee. Since the Company operates in an international environment and conducts most of its transactions in
foreign currencies, the Company uses the United States Dollar (USD) as its functional currency.

The principal activity of the Company is that of investment holding and its registered office is at Les Cascades,
Edith Cavell Street, Port Louis, Mauritius.

ADOPTION OF NEW AND REVISED INTERNATIONAL FINANCIAL REPORTING STANDARDS (IFRS)

In the current period, the Company has adopted all of the new and Revised Standards and interpretations issued by
the International Accounting Standards Board (the “IASB”) and the International Financial Reporting Interpretations
Committee (“IFRIC”) of the IASB that are relevant to its operations and effective for accounting periods beginning
on 24 February 2010.



At the date of authorisation of these financial statements, the following Standards and Interpretations were in issue
but not yet effective.

IFRS 1 First-time Adoption of International financial Report Standards - Limited Exemption from comparative

IFRS 7. Disclosures for first-time adopters (effective on or after 1 July 2010)

IFRS 9 Financial Instruments - New standard that forms the first part of a three part project to replace IAS 39

Financial Instruments: Recognition and Measurement (effective on or after 1 January 2013)

IAS 24 Related Party Disclosures - Simplification of the disclosure requirements for government-related entities

and clarification of the definition of a related party (effective on or after 1 January 20171)

ACCOUNTING POLICIES

(@

(b)

(©)

(d)

(e)

(f)

(9)

Statement of compliance

The financial statements have been prepared in accordance with and comply with International Financial
Reporting Standards.

Basis of preparation

The financial statements are prepared under the historical cost convention.

The preparation of financial statements in accordance with International Financial Reporting Standards
requires the directors to make estimates and assumptions that affect the reported amounts and disclosures
in the financial statements. Actual results could differ from those estimates.

Going concern

The financial statements have been prepared on a going concern basis, which assumes that the Company
will continue in operational existence for the foreseeable future. The validity of this assumption depends upon
the continued support of the shareholders.

Foreign currency translation

()  Functional and presentation currency
[tems included in the financial statements are measured using the currency of the primary economic
environment in which the entity operates (the “functional currency”). The financial statements are
presented in United Sates Dollar (‘USD’), which is the Company’s functional and presentation currency.

(i)  Transactions and balances
Foreign currency transactions are translated into the functional currency using the exchange rates prevailing
at the dates of the transactions. Foreign exchange gains and losses resulting from the settlement of such
transactions and from the translation at period end exchange rates of monetary assets and liabilities
denominated in foreign currencies are recognised in the statement of comprehensive income.

Cash and cash equivalents

Cash comprises cash at bank. Cash equivalents are short-term highly liquid investments that are readily
convertible to known amounts of cash and which are subject to an insignificant risk of change in value.

Provision

A provision is recognised when there is a present obligation (legal or constructive) as a result of a past event,
and it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation, and a reliable estimate can be made of the amount of the obligation. Provisions are reviewed at
each reporting date and adjusted to reflect the current best estimate.

Current and Deferred income tax

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted
at the reporting date. Management periodically evaluates positions taken in the tax returns with respect to
situations in which applicable tax regulations is subject to interpretations and establishes provisions where
appropriate on the basis of amounts expected to be paid to the tax authorities.

Deferred income tax is provided in full, using the liability method, on all temporary differences arising between
the tax bases of assets and liabilities and their carrying amounts in the financial statements. However, the
deferred income tax is not accounted for if it arises from initial recognition of an asset or liability in a transaction
other than a business combination that at the time of the transaction affects neither accounting nor taxable
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profit nor loss. Deferred income tax is determined using tax rates (and laws) that have been enacted or
substantially enacted by the reporting date and are expected to apply when the related deferred income tax
asset is realized or the deferred income tax liability is settled.

Deferred income tax assets are recognised to the extent that it is probable that future taxable profit will be
available against which the temporary differences can be utilised.

(h) Revenue recognition

Interest income is recognised on a time proportion basis using the effective interest rate method. Dividend
income is recognised when the Company’s right to receive payment is established.

() Expense recognition
Expenses are accounted for in the statement of comprehensive income on an accrual basis.
() Financial instruments

Financial assets and liabilities are recognised on the statement of financial position when the Company has
become a party to the contractual measures of the financial instruments. Financial instruments are initially
measured at cost, which include transaction costs.

Subsequent to initial recognition, these instruments are measured as set out below:
e  Other payables
Other payables are stated at their nominal values.
e  Other receivables
Other receivables are stated at their nominal value.
e Cash resources
Cash resources are measured at fair values.
(k) Related party transactions

For the purpose of these financial statements, parties are considered to be related to the Company if they have
the ability, directly or indirectly, to control the Company or exercise significant influence over the Company in
making financial and operating decisions, or vice versa, or where the Company is subject to common control
or common significant influence. Related parties may be individual or other entities.

OTHER RECEIVABLE Current Year
UusD Rs. Lac

Prepayments 7,540 3.40

STATED CAPITAL

2 ordinary shares of USD 1 each 2 —

SHARE PREMIUM

Issue of share at a premium 9999 4.50

OTHER PAYABLES

Accruals 3,170 1.43

TAXATION

The Company is liable to pay tax in Mauritius at the rate of 15%. The effective tax rate after foreign tax credit, would
be at most 3% of gross foreign source income. Foreign tax credit is the higher of:

(@) deemed foreign tax credit of 80% of Mauritius tax charge, and

(b) withholding tax suffered on foreign source income. In addition to the withholding tax credit, in the case of
dividend income, tax credit is available for any foreign tax imposed on the profits out of which that dividend
income was directly and indirectly received.

No provision for tax has been made in the period due to availability of tax losses.



10.

11.

12.

13.

14,

15.

FINANCIAL INSTRUMENTS
(@) Values of financial instruments

Fair value is the amount for which an asset could be exchanged, or a liability settled, between knowledgeable
willing parties in an arm’s length transaction. The Company has financial assets and liabilities which include
other receivables, cash and cash equivalent and other payables. The carrying amounts of these assets and
liabilities approximate their fair values.

(b) Currency profile

The currency profile of the Company’s financial assets and liabilities is summarised as follows:

Financial assets Financial liabilities
Current Year Current Year
USD Rs. Lac UsD Rs. Lac
United States Dollars 1,518 0.68 3,170 1.43

Prepayments of USD 7,540 (Rs. 3.4 Lac) have been excluded from financial assets.
(c) Financial risks
()  Credit risk
Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial

instrument fails to meet its contractual obligations and arises principally from the Company’s receivables
from investment securities.
At period end the Company had no significant concentration of credit risk which had been adequately
provided for.

(i) Liquidity risk
Liquidity risk is the risk that the company will not be able to meet its financial obligations as they fall due.
The company maintains sufficient cash and manages liquidity risk through the ability to close out market
position.

(i) Market risk
Market risk is the risk that changes in market price, such as foreign exchange rates, interest rates and
equity prices will affect the Company’s income or the value of its holdings of financial instruments. The
objective of market risk management is to manage and control market risk exposures within acceptable
parameters, while optimising the return.

At period end the Company had no significant concentration of market risk which had been adequately
provided for.

RELATED PARTY TRANSACTIONS
The Company has no related party transactions during the year.
CONTINGENT LIABILITIES

At 31 March 2010, the Company has no material litigation claims outstanding, pending or threatened against,
which could have a material effect on the Company’s financial position or results of operations.

EVENTS AFTER THE REPORTING PERIOD

There have been no material events after the reporting period, which would require disclosure or adjustment to the
financial statements at 31 March 2010.

HOLDING AND ULTIMATE HOLDING COMPANY

The holding company of Godrej Nigeria Holdings Limited is Godrej Consumer Products Mauritius Ltd, a company
incorporated in the Mauritius and the ultimate holding company is Godrej Consumer Products Ltd, a company
incorporated in India.

REPORTING CURRENCY
The financial statements are presented in United States Dollars (USD).
COMPARATIVES

There are no comparatives as these are the first set of financial statements prepared by the Company since its
incorporation on 24 February 2010.
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Godrej Consumer Products Limited
NOTICE OF THE ANNUAL GENERAL MEETING

NOTICE is hereby given that the Tenth ANNUAL GENERAL MEETING of the members of GODREJ CONSUMER
PRODUCTS LIMITED will be held on Saturday, July 24, 2010 at 3.30 p.m. at Y. B. Chavan Centre, General Jagannath
Bhosale Marg, Nariman Point, Mumbai 400 021 to transact the following business:

ORDINARY BUSINESS:

1.

To receive, consider and adopt the Audited Profit and Loss Account for the year ended March 31, 2010, the
Balance Sheet as at that date, the Auditors’ Report thereon and the Directors’ Report;

To declare a dividend on equity shares;

3. To appoint a Director in place of Ms. Rama Bijapurkar, who retires by rotation and being eligible, offers herself for
re-appointment;

4. To appoint a Director in place of Mr. Bharat Doshi who retires by rotation and being eligible, offers himself for
re-appointment;

5. To appoint a Director in place of Mr. Nadir Godrej who retires by rotation and being eligible, offers himself for
re-appointment;

6. To appoint Auditors to hold office from the conclusion of this Annual General Meeting till the conclusion of the
next Annual General Meeting, and to authorise the Board of Directors of the Company to fix their remuneration.
M/s. Kalyaniwalla & Mistry, Chartered Accountants, the retiring Auditors are eligible for re-appointment.

SPECIAL BUSINESS:

7. To consider, and if thought fit, to pass with or without modification(s) the following resolution as a Special

Resolution:

RESOLVED that pursuant to Section 309 of the Companies Act, 1956 and Article 121 of the Articles of Association
of the Company and within the limits stipulated in Section 309(4) of the said Act, the Company be and is hereby
authorised to pay to its Directors (other than a Managing Director and Whole-time Director of the Company) for a
period of three years commencing from April 1, 2010, such commission as the Board of Directors may from time
to time determine (to be divided amongst them in such proportion as may be determined by the Board of Directors
from time to time and in default of such determination equally), but so that such commission shall not exceed 1%
of the net profits of the Company in any financial year (computed in the manner provided in Section 349 & 350 of
the Companies Act, 1956) or Rs. 10 lac per director per annum, whichever is less.

By Order of the Board of Directors

P. Ganesh
Executive Vice President (Finance & Commercial) &
Company Secretary

Mumbai, April 26, 2010

Registered Office:
Pirojshanagar, Eastern Express Highway,
Vikhroli (East), Mumbai 400 079
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Notes:

1.

A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY TO ATTEND AND ON
POLL, TO VOTE INSTEAD OF HIMSELF. SUCH A PROXY NEED NOT BE A MEMBER OF THE COMPANY.

Proxies in order to be effective must be received by the Company not less than 48 hours before the meeting. A
proxy so appointed shall not have any right to speak at the meeting.

The relative explanatory statement in respect of business under Item No. 7 as set out in the notice is annexed
hereto.

Members are requested to bring their copy of the Annual Report to the Annual General Meeting.

Members are requested to send in their queries at least a week in advance to the Company Secretary at the
Registered Office of the Company to facilitate clarifications during the meeting.

Unclaimed Dividends pertaining to the financial years 2003-04 and 2004-05, will be transferred to the ‘Investor
Education and Protection Fund’ of the Central Government, pursuant to Section 205C of the Companies Act,
1956 on the dates mentioned below. Those Members who have so far not encashed these dividend warrants or
dividend warrants for financial years 2005-06 and onwards, may claim or approach our Registrars viz. Computech
Sharecap Ltd., 147, M. G. Road, Fort, Mumbai 400 001 (e-mail: gcpl@computechsharecap.com) or the Company
for the payment thereof.

Please note that as per Section 205C of the Companies Act, 1956, no claim shall lie against the Company or the
aforesaid Fund in respect of individual amounts which remain unclaimed or unpaid for a period of seven years from
the date the dividend became due for payment and no payment shall be made in respect of such claims.

Dividend Period Due date for transfer
Final 2002-03 and First Interim 2003-04-paid in August 2003 27-08-2010
Second Interim 2003-04-paid in November 2003 27-11-2010
Third Interim 2003-04-paid in February 2004 06-03-2011
Fourth Interim 2003-04 paid in May 2004 03-06-2011
First Interim 2004-05 paid in July 2004 27-08-2011
Second Interim 2004-05 paid in November 2004 02-12-2011
Third Interim 2004-05 paid in February 2005 27-02-2012
Fourth Interim 2004-05 paid in May 2005 03-06-2012

6. The details required to be given in pursuance of Clause 49 of the listing agreement in case of directors being

re-appointed viz. Ms. Rama Bijapurkar, Mr. Bharat Doshi and Mr. Nadir Godrej are given in the Corporate
Governance section of the Annual Report.
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ANNEXURE TO THE NOTICE
EXPLANATORY STATEMENT PURSUANT TO SECTION 173(2) OF THE COMPANIES ACT, 1956

ITEM 7

The Non-Executive Directors and the Independent Directors of your Company bring with them significant professional
expertise and rich experience across a wide spectrum of functional areas such as marketing, technology, corporate
strategy, information systems and finance.

The Board is of the view that it is necessary that adequate compensation should be given to the Non-Executive
Directors and the Independent Directors so as to compensate them for their time and efforts and also to retain and
attract the pool of talent for the growth and prosperity of the Company.

The shareholders in the Annual General Meeting held on August 3, 2007 passed a special resolution for approving
the payment of commission to the Non-Executive Directors and Independent Directors at a rate not exceeding 1% of
the net profits of the Company in any financial year (computed in the manner provided in Section 198 and 309(4) of
the Companies Act, 1956) or Rs. 10 lac per director, whichever is less for a period of three years from April 1, 2007 till
March 31, 2010.

It is now proposed to pay commission to the Non-Executive Directors and Independent Directors at the same rate as
above for a further period of three years commencing from April 1, 2010.

The payment is subject to the approval of members by way of a Special Resolution.

The three Non-Executive Directors viz. Mr. Jamshyd Godrej, Mr. Nadir Godrej, and Mr. A. Mahendran and all the
Independent Directors viz. Mr. Bala Balachandran, Ms. Rama Bijapurkar, Mr. Bharat Doshi, Dr. Omkar Goswami,
Mr. Aman Mehta and Mr. D. Shivakumar are concerned or interested in the resolution to the extent of the payment that
they may receive by way of commission on profits. Mr. Adi Godrej, being the brother of Mr. Nadir Godrej, may also be
deemed to be interested in this resolution.

No other Director of the Company is any way concerned or interested in the resolution.

The Board of Directors recommends the passing of the resolution as set out at Item No. 7 of the Notice.

By Order of the Board of Directors

P. Ganesh
Executive Vice President (Finance & Commercial) &
Company Secretary

Mumbai, April 26, 2010
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District Sclan,
Himachal Pradesh - 173 205.
Phone: 01795 - 274298, 274289
Fax: 01795 - 274235

MALANPUR:

U-30, Industrial Area,
Malanpur, Dist. Bhind,
Madhya Pradesh - 477 116
Phone: 07539 - 283113, 283419
Fax: 07539 - 283421

DELH!:

4th Floor, Delite Theatre Buliding,
4/1, Asaf Al Road, New Delhi - 110 002,
Phone: 011 - 23261677
Fax: 011 - 23261090

CHENNAI:

554/555, Capitale,
6th Floor, Anna Salai,
Teynampet, Chennai - 600 018,
Phone: 044 - 4266 6604
Fax; 044 - 4266 6609

UNITED KINGDOM:

Keyiine Brands Limited
2nd Floor; Central House,
Hounstow, Middlesex,
TW3 1HY, England
Phone: + 44 20 8538 1251

SOUTH AFRICA:

11, Young Road

T AT

Bamuni Maidam Industrial Estate,
Guwahati - 781 021, Assam.
Phone: 0361 - 2653437, 2654186
Fax: 0381 - 2653597

Rapidol {Pty,) Limited

Pinstown, South Africa
Phone: + 27317101150

Registered Office:
Firojshanagar,
Eastarn Express Highway,
Vikhroli (East), Mumbai - 400 079,
Phone: 022 - 25188010, 25188020, 25188030
Fax: 022 - 26188040 ’
wehbsite: hitp:\www.godrejcp.com

BADDI: GUWAHATL: KATHA:
Plot Nos. 85 - 88, EFIP Phase - I, Shed Nos. 9,10,11,12, Plot No.g,
Village Thana, Tehsil Nalagarh, By - Lane No.1, Apparsl Park cum Industrial Area,

Katha PC. Baddi,
Tehsil Nalagarh,
Dist. Solan (HP}

SIKKIM:

Vilage - Mamring,Namthang Road,
PO Mamring {Via - Bangpo)
Dist. Namchi {South Sikkim)

Sikkim - 737 132,
Fhone: 03592 - 240584

KOLKATA:

Godrej Bhawan,
Block GN, Sector -V,
Salt Lake City, Kolkkata - 700 0.
Phone: 033 - 23570081, 23573944
Fax: 033 - 23573945

MUMBAI:

Admn. Bidg., 3rd Floor,
Pircjshanagar, Eastern Express Highway,
Vikhroli, Mumbai - 40C 079.

Phone: 022 - 25188010, 25188020, 25188030
Fax: 022 - 25188068

SOUTH AFRICA:
Kinky Group (Pty.) Lid.

3, Berkshire Drive,
New Germany, 3610
South Africa
Phone: + 2731705 4849

MIDDLE EAST:

Godrej Global Mideast FZE
600 M2 Warehouse B2-23,
PO Box 7966, SAIF Zone
Sharjah, UAE
Phone: + 97165572323




www.godrejcp.com
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