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M/S A B COTSPIN INDIA LIMITED

AUDITOR'S REPORT

THE MEMBERS,
M/SA B COTSPIN LIMITED
JAITU

Rcport oh tle Finntrcinl Statcments

We have ardiled the accompanying financial statements of M/S A B COTSPIN LIMITED, Jaitu. which conpdse thc balance sheet
as at 31st March 2018, the statement ol Prolit and Loss and Casb Flow Statement for fie year then ended, and a summary of
significant accountirg policics and olher expldatory information-

Managcnent\ Responsibility for the Financill Sfatcncnts

Thc Conpany's Board olDirecloB arc rcsponsible lor the natters slated in Scction J34(5) ofthe Companies Act, 2013 ("The Acf')
lvith respect to the prcparation Df these financial statenents thal givc a true and fair view of the financial position, findcial
pcrtbrmancc and cash flolvs ofthc Company in accordance with the Accounting Prihciples generally accepted in India, including
Accounting Standards speciticd U/s I33 ofthe Act, read with Rule 7 ofthe Companies (Accounts) Rules, 2014. This rcsponsibilit
includes naintcnance ofadcquate accounting rccords in accorddce with the pmvisions of the Act lor safeguffding ofthe Assets of
rhe Conrpany and tb. preveniin8 and detecting fi?uds and oiher irregulafities; selecfion and application ofappropdaie accounnne
pol;cies; making iudgmenls and eslimales that are rcaronable and prudenl;and design, implementation and maintenanc€ ofad€quale
internal financirl contrcls, lhal were op€raling effeclively for ensudng thc accuncy and completeness of the accounling records,
rclevanl to the prcpamtion and pre,teniation ofthc tinancial statemcnts lhat give a lrue and i_aif view and arc liec lrom material
missratenent, whethef due Lo n aud of errof.

Auditoas Resnonsibility

ou|responsibiliry is to express an opinion on thesc financial statements based on ouraudit-

We have takei into accouni the p.ovisions oflhe Act,lhc accounting and audiring srddards and malters wbich arc requircd 1l) be
included in the audit reporlunde.the prcvisions ofthe Act and Rulcs nade there under. We cobducted ouraudilin accordance \vith
thc Slandards oD AudiriDg specified under section 143(10) of the Act. Those Standards rcquire that we comply 1d1h elhical
rcquircmenls and plan dnd pedorm the aud;t to obtain rcasonable assut"nce about nhelher the financial statcmehts ar. iiee from
matcrial misstalements.

An au{tir involves pcrforming procedures to obta;naudit evidenceabout the amounts and d;sclorures in the tinancialstatcments. The
procedures selccted depend on thc auditor's judgnent, including the assessmcnt ofrhe risks of matcrial missiaternena ofthe
financial stalenents. whether due to flaud or eror. In making those risk assessments, lhe auditor considers iniernal financial
connols relevant io the Company's preparation of the financial statements that givc a 1rue and faif vicw in ordef to design audit
prccedtrc thdl afe apprcpdate in lhe circumslances. but not for thc puryose ofexpressing an opinioh on whether th€ company has in
placc an adcquale ;nternal llnancial contrcls sysiem over financial repolting and lhe operafirg effeciiveness ofsuch controls. An
iudit also ;ncludcs cvaluating the apprcp ateness ofaccounting policies used and the reasonableness ofthe accounting estimates

made by management. as wellas cvaluatingthe ovemll prcsentalion of the finuc;al sralenents.

We believe that thc audit cvidencc wc have oblained is sufficient and appmpdale to provide a basis fof our audit opinion on the

Opinion

:ln ou| opinion and to ihc bcst olour information and accod;ng 10 lhe explanations given to us,1he aforcsa;d linancial statencnts
give the inrbmation required by thc Act in the nmner so required and give a truc and fair vicrv in coDformity wilh the accounling
pdnc;ples genemlly accepted in India, ofthe state of affairs ofthe Company as at 3lst March, 2018, and its Prcfit and its Cash
Flows for thc year ended on that date.

d*ffi*L
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Report on Other Legal andRegulatory R€quirements

L As requircd by the Companies (Auditor's Report) Order,2016 (" re Ordcf') issued by rhe Cenlal covcrnmenr oflndia in relms
of sub-seclioD ( I I ) of Section I 43 of lhe Companies AcL 2013, \c givc ;n the Annexurc A a starenent on the matle$ specifled in
patagEphs 3 and 4 ofthe Ordcr, !o thc cxtenr applicable.

2- As required by section 143(3) of thc Act, and companies (Audit & Auditors) Rules 2014, we report that:

a) we have soughl and obtdined all lhe infomation dd explanations which to the besl olour knowledse and beliefwer€ n€cessary
for lhc purposc ofour audit!

b) In our ofi'rion, p'lpef books of accolnt as requi'€d by law have b€en kepl by the Company so far as it appears fion our
exaninatioh of those booksi

c) Th€ Balance Sheet, Srarement ofProfil and Loss and Cash Ilow Slatement dealt with by this Relot arc in adreemenr wirh rhe

d) ln our opinion. the aibrcsaid Financial StalcDcnts comply e,ith the Accounting Slindafds speciiicd U/s I3l ofthe A(r, read \!ith
Rule 7 ofthe Companies (AccoxnLs) Rrlles,2014j

e) In ouf opinion, the'? de ro adve$e obserwations and commenls on the financial transactions of the matte$ which have adverse
etlect on the funclioning ofthe Conpany.

D On thc bash otihe wdLten representalions received from lhe directors as on 3lst March 2018, and laken on rccord by the Board
ofDirecto|'s. nonc ofthc dircctoB h disqualitied as on 31st March 2018, tirn being aipointed as a director in terms of sub section
(2) ofsection 164 ofthe Cobpanies Act,2013.

g) ln ou opiriion, there arc no qlalifications, resetration or adveme remark rclating to maintemDce of accounts and olher matter

h) With rcspcct 1o lhc adequacy oflhe inlemal financ;al connols over financial rcponing ofthe Conpany and the operaiing
eteciiveness ol snch controls, rclbf lo o$ separate repof in'Annexurc A"; and

i) With respect to thc oth rnattcrs to bc includcd in thc Auditor's Rcport in accoMance with Rule II of re Conpanies (Audir and
Auditors) Rules, 2014, nr ouf opinion and to the best ofouf infomation and acco|dins to thc cxplanations siven to us:

i. l he Company does not have any pendnrg lidgalions wh;ch would impacl its financial position.
ii. ThdConpany did not haye any long-tern contncts including dcrivalivc contmcts for which there lverc any mate alforeseeable

iii. There \!ere no amaunts which $€& rcquircd to be n ansferred to lhe Investof Education and Protection Fund by the Company.
iv. The reporting on dkclosurc rclating 1o Spccified BdkNotes is nol applicablc to ihc Company forlhc ycar cnded March 31,
20tt,

lhlgr Bathinda

!ett!d: l6108/2018

For SHIV JINDAL & CO.

AA'iHIN



Ann€xure A r€ferred to in Para I 'Report on other Legal and Regutatory R€quirements'in our Inil€pend€nr Au{titor's
Report fo the m€hbers ofthc ComDany on the financial statenenrs for the year €nded March 3t.2018.

Statement on Matterc specified in paragraphs 3 & 4 ofthe Conpanies (Auditor,s Report) Order,2016:

(a) l he company is maintaining proper records showing full parliculals. including quanrirative dctails and.situation offixed

lb) All fixed assets have bccn physically verified by the nmasem€nr dur;ns the year ar rcsular intervals, which, in our
opioion, is reasorable havihg regard to the size ofthe Company and the nature ofits assets. N; marerial discreDancies were
nol'oed onsuch vedficarion rvfiich may rcquire adjusrments;n the books of accounrs ofthe company.
(o)-the litlc dceds ofimmovable propcrties (i.e., Land & Build;nd de hetd in rhe nahe ofrhe compdy.

Physical verification of inventory has been conducred ar reasombte jnlefrals by the managenenr. No material
d iscrcpan cies \aere notced on such verificarion which may rcquirc adjusnnenrj in the books of accounts of lhe company.

According !o thc inlbrmation and explanalion given ro us rhe company has not grulcd unsecured loans to comparjes.
fims or oth€f parlies covercd in rhe regisref mainrained under secrion 189 ofthe Companies Acr 20t 3 during {he yee and
in our opin;on, hence Para(a). (b) add (c) are not appl;cable.

In ouf opnrion and according to the infonralion and explanations given to us, rhe plrcvisions ofsecrion t85 and 186 oflhc
Conpanies Act, 2013 ih respecr of loans, ihvestmenrs, guamnl€es, and s€curily have been complied with excepr rhe
lbUorving reported:

(a) Inlcrcst has not been char€ed on Advances give. by tbe Company. But as reportcd by ihe company, the same is
repayable on demand-

In oufopihion ard according to thc intbrmarioh and explanarion given ro rs,lhe company has nor acceprid ony deposirs in
conlraveDtion ofthe directives issued by the Rescrc Bank oflndia and ihe provisions of scctions 73 ro 76 or any orher
relcvant provisions of lhe Companies Act 2013 and the rules framcd there under, whe.c applicabte, have becn conpl;ed
wilh. No ofder hds been passed by the Company Law Board or Nariooal Company Lrw Tribrjnat or RBI or any court or
any urh.r!rib .nal.

'Ihe Company is required to mainlain Cost rccods 6 prescribed under sub secrion (l) of sectio. 148 ofthe Companies
Acr. l0ll.

vii. (a) Accordins to the infomation and €rplanations siven to us and the rccords examined by us, lhc compary is r€gular in
depositing undispu!€d statutory ducs including provident fund, employees 'state insurancc, ihcome-ta"\. sales-tax, wealth
lan, scrvice tax, duly ofcustons, dubr of excise, value added td, cess and any other stalulory dues with the appropriare
authoritics. Therc is no arrears of outstanding stalulorf dus as al the last day of the f:nancial year concerned tbr a period
'ofnore than six monlhs iiom thc dale thcy became payable.
Fu(her, since lh€ Cenral Governmeni has till date not pr€scribcd the arnount of ccss payable under section 441,{ ofthe
companies Ac1 1956, we are not in a posilion 1o commcnt lpon the rcguladty or orhenvise ofthe company in deposiring

(b) Acco'ding lo inlorDration and explanation given to us,lherc are no dues on account ofincone ra,< or sates ra\ o. weatlh
tax-or sen/jcc ld or duty of customs or duly of excke or value added rax or cess, whjch havc nor been deDosi0ed on
accounl ol any disputc.

viii. According to the intbmation and explanations given to us and based on lhe documents and records Droduced to us. rhe
Conpany has not defaulted in repalm€nt ofbofiowings to banks.

ix. No fresh funds have been mised by my turihef public offef (includins debt inshumenls) durins rhe year. Also raised
noneys by way olnritial public offef o. turthef public offer (;ncludins debt instrunrents) o. teim loans have beer applied
for ihc purposes fof which those wefe raised.

x. Dudng the couNe of our examination of the books of accounr and records of (he Company, and according to the
intbmation and expinalion gilen ro us and representarions made by the Managemenr, no mareriat fraud by or on the
Company by ils olficeN or employees, has beennoticed or reporled dudng the yca.



The manaserial rcmuneratioh has been pa;d of provided in rccordance wilh the rcquisire approvak mandated by rhe
p.ovisions olsection 197 read with ScheduleVto the Conpanies Act.

The Conrpany is not aNidhiCompany and hence repoding under clause 3(xii) ofrhe Order is not applicabje.

xiii. In our opin;on and according to lhe infbrmation and explanatioN given to us the Compuy is in complianc€ th Section
177 and 188 ofthe Aci. wherc applicable, fof all lEnsactions with the related parties and the delails of related ptu'ry
tmnsaclionshave been djsclosed;n the financial statemcnts as required by theapplicable acc.junring standdds.

xiv. According to the irfomation and explanation giveh to !s and based on our exarnination ofthe records,lhe Company has
not madeany prcfcrcntial allotrnent or private placement ofshares or tully of partly convenible debentures during the yea..

ln ourop;nion dd according io the inlbrmarion rnd exphnar;ons given ro us, during lheled rhe Company has not enrercd
into any non-cash tnnsaclions with its Directors or persons connected ro its Dircctors and hence Fovisions ofsection 192
ofdtc Act de noi abDlicable.

xvi. The Company is nol requirJ to b€ registercd undef Seclion 45lA ofthe Reserve Bank oflndia Aci, t934, hence rhe
provisions olparagraph 3(xvi) of thc Order are 6ot applicable.

lless: Balhinda
Dated: l6108/2018



Annerure- B to the Independent Auditor\ Report

Report on the Intenal Firancial Controls uniler Clanse (i) ofSub-section 3 of Section 143 of thc Companies Act,2013 C'tbe

We hav€ audited the intcrnal financial controls ovcr financial reporting of M/s A B Cotspin lndia Limited (.,rhe Company,,) as of
3lst March. 2018 in conjunction wilh ou| audil ofthe standalone financial statemenls of the Conpany for the year ended on that

Manag€nent\ R€sponsiltility lor Internal Financial Cortrols
The Company's nanagedenlt is responsible forestablishing and mainta;ning intcrnal financial controls based onthe internal control
over financial rcpofting criteria eslablished by the Company cons;dering the esseniial components ofinternal conlrol stated in the
GuidanceNote on Audit oflnlemalFinancial Controls overFindcial Rcporting issued by tbe Institute ofcharercd Accountmts of
lndia ('lCAl'). These responsibil;lics includ€ the desisn, jnplenrenlation and maintenance of adequate internal llnancial
conrols that \!efe operating efiictively for ensudng the orderly and efficient cohduct of ;ts business, including adherence to
company's policies, lhe safeguarding olits assels, the prevention and detcction of fmlds and ero$, *re accurey and completeness
oftheaccountingrecords, and lhe timely preparation ofreliable financial information, as required undet the Companies Act,2013.

Atrditors' R€sponsibi[ry
ouf responsibil;ry ;s to cxpnss an opinion on the Conpanyt internal financialcontrols over financial reponins based on ouf audit.
W€ conductcd our audit iD accordancc with thc GuiduceNolc on Audit of Internal Financial Controls over Financial Reporting (rhe
"cuiddcc Notc") and thc standards on Auditing, issucd by lcAl and deenled to be prescribed undc. section 143(10) of rhe
Conpanies Act,2013, to the dtent applicable lo an aldit of internal financial contulq both applicable to an audil oflntemal
Financial Conaols and, both issued by the lnstiluie of Cha'xered Accounlants of lndia. Those Standards and the Guidance Note
require thatwe comply $ith elhical requircments andplan and perfom the auditio obtain reasonable assunnce aboul whrther
adequale internal financial cortrols over financ;al reporting was established and dai.tained and if such controls operated
efectively in all mate al respects. Our audit involves pedorrning prccedurcsro oblain a it evidence about the ad€quacy oflhe
intemal financial conlrols systen over.ljnancial repo ing and their opemting effEctiveness. Our audit ofinternal tinancial contols
over financial rcporlins ircluded obtaining an understanding of iilemal tinancialcontrols over tjnancial rcpordng! assessing
thc risk that a material $cakness cx;sts, and testing and
evaluating the desiSn ahd opemiing effecliveness of internal cont.ol.based on the assessed r;sk The procedures selected
depend on the auditof's jLrdgnenl, including the assessment ofthe risks of naterial misstatement ofthe financial statemenb,
whelher due ro fraud or c|l'of. We believe thal lhe audii evidence we have obtained is sufiicient ed appropria(e to p(ovide a basis
tbr'ouf audit opinioD on thc Company's inlernal financial controlssysten over financial reporting-

Merning 0ttnrcrnal Fin.ncirl Conrrols over Pinancial Reporting
A company's intemal financial contrcl ov€f financial reporting is a process designed to provide reasonable assumnce

regarding the reliability of financial reponing and the ptparation of financial statements for exlemal purposes jn

accordance wilh genemll) accepied accounting principles. A company's inlemal financial control ovcr firancial reponing
includes lhose pol;ciesand pfocedures 6al(l) pertain to the maintenance of records thal, in reasonable detail, accumiely and
fairly reflcct thc lEnsactions and dispositions of the assets of the company; (2) prcvide reasonable assumnce that
transactions are recorded as necessarf ro permit preparation of financial statements in accordance with gerenlly accepted
accolnting principles, and thafueceipts and expendilures ofthe company are being made only in accordance with authorizations
ot nanagement and difectoN of the company; and (j) provide reasonable assumnce regardins prevention or timely dctcction of
unauthorized acquhition, usc, ordisposition ofthe company's assets thalcould have a materialeffect on the financial slatements.

lnh€r€nt Limitations ofluternal Finincial Conlrols ovar Financial Repor(ing
Becaxse olthe inl;rent limitations of ibternal financial controls over linancial repoting, including the possibility ofcollusion or
impropef nanagenrent ovemide of conhols, material misstatemenrs due to eror or iaud may occur and not be delect€d. Also,
projeclions of any evalualion of the inlemal financial controh ovef ]'lnancial report;ng to future periods are strbjcct to the risk thai
the internal filancial control over finarcial rcporting may bccomc inadcqlate because ofchanges in conditions, or thal lhe degree of
compl;ance wilh lhe policies orprccedurcsmay deterjomle.



Opinion
In oxr opinion. the Compdy has, in all material respects, m adequale intemal financial connrls system over financial reporting
dd such intFmal financial contlls over finmcial rcpoding were operating elTectively as at31stMarch,2018, based on the
internal control over financial repofing criteria established by the Company considedng the esential components of
internal contfol siated in the Guidance Note on Audit of Inte.nal Fidancial Controls Ovcr Financial Reporting issued by the
IneiLuLe of Chraered AccoJnranLs olTndia.

!b!g: Bathinda

D4llegrl6/08/2018



M/S AB COTSPIN INDIA LTD. IAITU

BALANCE SHEET AS AT 3lst MARCH,2018
(Amount in Rs.)

PARTICULARS

Figures as at the
Note No. end of-previous

reportrn9 Perrod
31st March,20la 3lst March,2o17

I. EQUITY AND IIABILITIES

(1) SHARE HOLDER'S FUND
(a) share capital
(b) Reserves and surplus
(c) Money rcceived asainst share warrants

(2) Share appli.ation mon€y pending allotment

(3) Non-Current Liabilities
(a) Lons-term borrowinss

i) Secured Loans
ii) Unsecured Loans

(b) Defeffed tax liabilities (Net)
(c) other Lonq term liabililies
(d) Long term provisions

(4) Current Liabilities
(a) short-ierm borrowings
(b) Trade payables
(c) Oiher current liabilities
(d) short-ierm provisions

(1) Non-current assets

(i) Tansible assets
(ii) lntangible assets
(iii) capital work-in-prosress
(iv) Intangible assets under developmeni

(b) Noir-current investmenls

(d) Lons ternr loans and advances
(e) other non-current assets

(2) curlent assets
(a) current investments
(b) Inveniories
(c) rrade receivables
(d) Cash and cash equivalents
(e) short-term loans and advances
(r) Other current assets

See accompanying Notes to the Financial Statements

For and on Behall of Board

66,05,39,834.56 50.88.38.988.62

2,66,54,000.00
74,O5,14.27 7.O3

0.00

2,66,54,000.00
72,97 ,39,5A3.72

0.00

!4,04 ,20,242.30
5,58,32,455.59

0.00
0.00
0.00

22,34,59 ,916.64
4,44,a4,56A,O0
2,54,99,341.0A

28,75,000.00

16,53,30,477.50
5,6-1,72,757.59

0,00
0.00
0.00

6,21,86,263.09
1,85,59,990.00
4,46.,63,516.72

15,92,000.00

Total

6
7

a

9
10
11
\z

26,74,24,250.40
0.00
0.00
0.00

1,01,500.00
1,1,34,17 7.64

0.00
37,36.915.00

0.00
27 ,97 ,49,096,15
1,44,1!,755.44

74,IO,732.09
18,49,181.20

3,O2,63,430,25

29,44 ,06,967 .46
0.00
0.00
0.00

50,000.00
4,89,878.56

0.00
39,66,086.00

0.00
71,64,O4,736,O3

6.1A,44,247.O0
12,73,8LO.91

r,36,24,30t.47
67134,967 .25

Total 66.05.39.834.56 50.44.34.944.62
1-21

As Der our ReDort of even date Attached

(OEEPAK GARG)
DIRECTOR

DIN r00843929

PLACE : AATHINDA
DATE | 16/08/2018

(1tu-,4!.--J.<
(MANOHAR LAL)

DIRECTOR
DIN: 02406686

SHIV JINDAL & CO.

K.lindal)

rship No. 090090
Fim No.011316N



M/S AB COTSPIN INDIA LTD, JAITU

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31st MARCH. 20Ia
(Amount in Rs.)

PARTICULARS Notes No.
curr€nt reporting

p€riod 31st
March,2Ola

Figures For the
previous reporting

period 3lst
March,2OlT

I. Revenue From Operations

II. Other Income

III. Total Revenue ( I + Ii )

IV. EXPENSES

Cost of Operations/Material Corlsumed
Changes in Inventory
Purchase of Stock in Trade
Employee Benefit Expense
Financial Costs
Depreciation & Amortisation Expense
Other Expenses

Total Expenses (iV)

7,21,24,44 t806,55

3,76,033.83

--!L!JL!L!!L!!!2

7 3 ,96,46,542.25
-6,15,37,291.39
28,84,48,890.15

3 ,54,26 ,Aa6,0O
3 ,2O,A5 ,344.37
3 ,56,26 ,57O.OO

72199 rO3 t42O,7 7

14

r,o7 ,93,63,241,00

19,05,957.00

1,08,12,69,198.00

17
18
5
19

63,80,99,659.93
a9 ,92,432,7 A

17,14,47,465.00
3,94,10,500.00
4 t-t D,21,,878.16
3,98,80,461.00

12,82,54,57O,34

1,19,96,00,362.15 1 ,O7 ,31 ,47 ,307 ,21

V. Profit before exceptional and
extraordinary items and tax (III - IV)

VI. Exceptionalltems
VII. Profit Before Extraordinary Items and Tax (V-VI)
VIII.Extraordinary Items
IX. Profit Before Tax (VII-VIII)
X. Tax expense:
(1) Current tax
(2) Deferred tax

XI. Profrt/(Loss) for the period from Continuing
Operations (IX-X-XIV)

XII. Profit/(Loss) From Discontinuing Operations
XIII.Tax trpense of Discontinuing Operations
XIV.Profit/(Loss) From Discontinuing

Operations (After Tax) (XII-XIII)
xV. Profit (Loss) For the Period (XI+XV)
XvI. Earnings Per Equity Share

(1) Basic
(2) Diluted

For and on Behalf of Board

7 ,36 ,20 ,47 8.23

0.00
1,36,2O,474.23

0.00
1,36,2O,47 a,23

28,75,000.00

81.21.890.79

6,44.293.O8

0.00
81 ,21,490.79

0.00
81 ,21,49O,79

15,92,000.00
4,49,474,56

13 ,89 ,77 1 ,37 70,19 ,7 69.35

o.00
0,00
0.00

1 ,13 ,49,771.31

0,00
0.00
0.00

-10 
,79,7 69.35

4.61
4.6\

2.84
2,44

DIRECTOR
DIN:00843929

PLACE : BATHINDA
'DATE | 16108/2018

f1"-,-L4
(MANOHAR LAL)

DiRECTOR
DIN: 02406685

As Der our ReDort of even date Attached

For & on behalf of
IV ]INDAL & CO.

BATHINDA

hiv K. Jindal)

l.4erirbership No. 090090
Firm No.011316N



M,/S A8 COISPIN INDIA LTD. 
'AITUCASH FLOW STATEMENI

for the vear ended 31-03-2014

^;M-TiE::]l(a)cash From operating Activities
I

lNet ercfit as Der Profit and Loss account

lTransfer to Reserues

llnterim dividend paid during the year
lProposed dividend forthe current year
lProvision for tax made durins the year
Extra ordinary items debited to profit and loss acount (ifany)
Decrease(Increase) in Defered Tax Asset (Liability)

llcrease(Decrease) in De'ered -a{ Asset rl'db,lity)

ExtEordinary items credited to profit and loss acount (ifany)

Net Cash getore Tax and Extraordinary ltems

Adiusthent for non cash and non operaiing itehs:

Goodwill, patents, trademarks etc written off
Discount on issue of shares, debentures orloss on issrie ofdebentlres written off
Preliminary expenses written off
hterest on debentures or other borowings

Dividend earned during lhe year
Interest earned durinq the year
Rent eamed during the year
Profit on sale of Fixed Assets
Operating Profit before Working Capital Changes:

D€crease (Increase)in Curent Assets
Increase {Decrease)In Currentb Liabilities

CaFh Generated troh operations
Less: Income Tax paid (Less refund if any)
Cash Flow before Extraordinary ltems
Add/Less: Extraordinary ltems
N€t Cash from/used in oDeratihc activities (A)

7,73,49,77t,31

' 0.00
0.00
0.00

28.75,000.00
0.00
0.00

6,44,293.O4
0.00
0.00

7,36,20,478,23

3,56,26,570.00
0.00
0.00
0.00

,73,72,873.O4
0.00

. 0,00
3,76.033.83

0.00
0.00

a,o2,43,827 .44

-18,16.80,618.34
16,48,34.055.a3

6,33,97 ,264,931
16,07,084.00

6,17,90,180,93

---------!:obl

5.17.90,140-q3

0.00
50,000.00

2,29,t70.OO
0.00
0,00
0.00

3,76,033.83

50,43,a53.34
0.00

1,01,500.00

-44,90,149.51

(B) casn rrow rrom hve4rnq Acl|v|t|es

Prcceeds from sale of Fixed Assets
Proceeds from sale of long lerm investments
Decrease in Value of Securilies
Prcceeds from sale of GoodwilyPatents/Trademarks etc

Share oiProfit receined from Investments in other businesses
Inter€svDividend rcceived (in case of non financial companies)

Purchase of Fixed Assets
Purchase of Long Term investments
Purchase of long lerm investments
Purchase of GoodwilyPatents/Trademarks etc
Netcash rrom/used in Investinq activities (a)

z-ogjD9A!{o

w*p



(c) cash

Proceeds frcm Issue of Shares and Debentures
Proceeds from Long term loans and other borrowings

Repayment of Lonq term Loans anb Borrowinq
Redemotion of Debentures/Preference Shares
Interest On Debentures and Loans Paid

Net Cash from/used in Financin

Flow froh Financing Activiti€s

0.00
0.00

2,57 ,9O,497 ,2O
. 0,00

3,73,72,473.O4
0,00
0.00

7LO.24

Net Increase/De.r€as€ in cash and cash Equivalents(A+B+c)

Add: Cash and cash equivalents in the beginning ofthe year
-Cash in hand/at bank
-Marketable lnvestments

7,36,321,74

72,73,410,97
0,00
0.00

Cash and Cash Eouivalents atthe end oftheYear

(MANOHAR LAL)
DIRECTOR

DIN: 02406686 BATHINDA



M/S AA COTSPIN INDTA LTD. JAITU

NOTE lO AND FORMING PART OF BALANCE SHEET AS AT 31st MARCH. 2014

51, No, DETAiLS AMOUNT AIVOUNT

31.03.20t7
!,SIAEE-GAEEAT

{a) Authorised Capital
(i) crrent Year
(4600000 Equity Shares oi Rs 10/- Each)

. (400000 Preference shares or.Rs 10/- Each)

(ii)Previous Year
(4600000 Equity Shares of Rs 10/- Each)
(400000 Preference Shares of Rs 10/- Each)

TOTAL

(b) (i) issued capital
(i) cutrent Year (2861400 Equity Shares of Rs 10/- Each)
{ii) P--rious Year (2a6I400 rq rit} Shares of R< l0/- aach)

(b) (ii) subscribed and Fully Paid
(i) curent Year (2469400 Equity Shares ol Rs 10/- Each)
(ii)Previous Year (2469400 Equiry Shares or Rs 10/- Each)

Add: Sharea Forfeited Not Yet Issued
(392000 Equity shares of Rs 10/- , Rs 5/- paid up)

TOTAL

(c) Par Value Per share

(d) Reconclliation of No. ofshares outstandins at
the beginning and at the end ofthe Year
Opening At the Beginig ofthe Year
Issued During the Year
Closing At the End ofYear

(e) Number ofShares held by the holding Co./Ultimate
holding Co. in Aqqreqate

(f) Share held by each shareholder holding more lhan so/d
'( i) Deepak Garg
( ii) chand Rani
(iii) sanya Garg

shares Reserued for Isaue under options and
contracis/commitments lor the sale of shares/
Disinvestment,including the term and Amounts

Assr€qate No. of shafes alloted as Fully paid up
persuant to contract without payment being received
in cash in the preceeding rive Years

Aggresare No. dfshares alloted as Fully paid up
by way of bonus shares in the preceeding five Yeals

Aggresate No. ofshares brouqht back

T-rms o'aly sec!at,es corve.l'ible Into equity sl'ares/
Preference shares issued along with lhe earliest date
of conversion in decending order starting frcm lhe farthest

4,60,00,000,00
40/00/000,00

4,60,00,000.00
40,00.000.00

5,00,00.000.00 5,00.00,000.00

2,86,14,000.00
2,86r14,000.00

2,46 ,94 ,OOA.OO

2,66,54.000.00 2,66,54,000,00

19,60,000.00

2,46,94 ,OAO.OA

19,60,000.00

0,00

0.00

0.00

N.A

0.00

3,92,000.O0

10.00

24 ,69 ,4OO.OA
0.00

24 ,69 ,4OO,OO

0.00

1,69,700.00
7t,37,620,40
3/24,000.00

0.00

10.00

N,A

24,69,4OO.OO' 0,00
24,69 ,4OO,QO

0,00

1,69,700.00
rt,37,620.00

3,24.000.00

0.00(sl

(h) (i)

(h) {i0

(h) (iii)

(i)

o.o0

0.00

0.00

0,00

3,92,OOO.Od

U)



M/S AB COTSPIN INDIA LTD,IAITU

NOTE TO AND FORMING PART OF BALANCE SHEET AS AT 3lst MARCH, 201A

PARTICULARS A14OUNT AITOUNT

31.03.2017

(a)

(b)

(c)

SecuriLy P.emium Reserve

Prolii & Loss Accolnt

Proflt during the year
Add/Less:Short/Excess Provision of I. Tax (Earlier Years)

TOTAL

GMND TOTAL (A+b)

2.RESERVE & SURPLUS

9,25,83,000.00

76,80,282.00

2,44,7 6,307 .72
7 ,13,49,771.37

15.084.00

L4,O5,14,27LO3

3.LONG TERM BORROI/\'INGS

9.25,43,000.00

76,AO,ZAZ.OO

2,!9,43,492.37
7O,19,769.35

86.950.00

t2,97 ,39,5A3.72

(b)

se.ured Loans from Bank
Puniab National Bank Tern Loan

Term Loan 346700IC00000031
Term Loan 346700IC00000103

(Secured by way of first charse/ mortgage on Immovable
Properties of the Co.)
Puniab National Bank Credit limii
(Secured by hypothecation of Inventory)
HDFC Bank Car Loan
(Secured by hypothecation of Vehicles)
HDFC Bank Canter Loan
(SecUred by hypoihecailon of Vehicles)

U*.**0 a""""

a) Due To Directors & Relatives
Deepak Garg
S€ema Garg
Deepak Garg HUF
Shimla Devi W/O Sh. Manohar Lal,..
l4anohar Lal S/O Daulat Ram, .
Pooja Garg W/O Sh. Deepak Garg, Goniana
Ramesh Goyal S/O Sh. llansa Ram, Bathinda
Daula! Ram Manohar Lal
ToTAI (a)

b) Due To Membels/others
Sanya Jindal
Gars Acrylics Limited (Usl) Ludhiana, .
Prestige oils Pvt. ltd., .

Isha Global P!t. Ltd
Diamond Traexim Private Limited
TOTAL (b)

GRAND TOTAL (a+b)

12,27 ,06,524.5O
0.00

1,51,12,795.00

23,07,703.71

8,93,259.09

----a1qm@=o

70,71,93O.59
43,72,27O.OO
22,47 ,779.OO
6,21,330.00

35,89,730.00
27,19,240.OO

1.90,974.00

2,58,247.OO
2,31.030.00
1,97,064.00

3,1! ,O-7 ,268,00
4,67,359,0O

3,22,60,96a,OO

0.00

0.00

0.00

--------!g:ltl9!14:g

!6,4O,52,065.5O
72,74,872.9O

27 ,IO,339.59
44,66,995.O0
17,91,139.00

0.00
0.00. 0.00
0.00

40,10,620.00
0.00
0.00

3,85,55,014.00
0.00

4,25,55,634.00

_=J8 1zJ2.2



M/S AB COTSPIN INDIA LTD. JAITU

PARTiCULARS AMOUNT

31.03.2018

AIYOUNT

3r.03.2017

4.CURRENT LIAEILITIES

(b)

(c) other current Liabilities
Salary & wages Payable
TDs/Tcs Payable'
VAT/CST Payable

IGSI (RCM)
CGST (RCM)
sGsT (RCM)
security Payable
audit Fee Payable
Elecricity Bill Payable
Telephone Bill Payable
Legal& Professional Fee Payable

l'4arket & RDF P;yable
Advances Received from Cusfomers
Cheque Issued But Not Presented

TOTAL (b)

(d) short Terln Provisions

Short T€rm Borrowinos

Secured Loans from aank
PNB CC Limlt from Bank
(Secured by hypothecailon of Inventory, Book Debts etc.)
Yes B-nk Ltd - Pledge Limit
(Secured by Pledge of Inventory)

Trade Pavables

a,ol ,54 ,942.20

3,74,10,5D7 .33

2,47,75,755.76

22,34,59 ,976.64 6,21,86,263.09

4,48,84.568.00 1,85,59,990.00

1,8519.99Q4q4,48,84,568.00

74,74,734.O0
9,34,O72.OO

0.00
62,508.00
10,800.00

20,94 ,529.OO
20,94,529.OO

25,000.00
25,000.00

74,47,397.OO
12,393.00
38,532.00

9,50,730.00
0,00

26,23,957 .OO

71 .07 ,772.OO

50,47 ,394.OO
70,23,77O.OO
4,24,044.16

s6,7-15.O0
0.00
0.00
0.00

25,000.00
25,000.00

15,32,49O.O0
15,134.00' 25,000.00

5,86,800.00
45,352.56

2,59,08,915.00
79,53,838.00
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M/S AB COTSPIN INDIA LTD. JAITU

NOTE TO AND FORMTNG PART OF SALANCE SHEET AS AT 31St MARCH. 2018

PARTICULARS AI.4OUNT

31.03.2018

AMOUNI

31.03.2017

heligare securities Ltd. (Mutual Fund)
Religare Securities Ltd

5.NON CURRENT INVESTMENTS

T,DEFERRED TAX ASSETS(NET)

1.01_500.00 50.000.00

0.00
4,89,878.56

0.00
1,00,000.00

1,500.00

50,000.00
0.00
0.00

openins Balanc€ (Liability)/Assets
D€lerr€d Tax (Liability) d!rins the year

D€ferred Tax (Liabiliies)/ Assets

Preliminarv Exoense
openin9 Balance

Other Non-Current Assets

TOTAL

Inventories

Stores, Chemlcals and Packin9 Material
r,lachinery Stores/ Parts

TOTAI

4,89,878.56
6,44,293,0a

A.OTHER NON-CURRENT ASSETS

. 4.89.878.55

0.00
0.00

0.00
0.00
0.00

37.36,916.00

0.00

39,66,086.00

37.36_916.00 39.65.085.00

SA,CURRENT ASSETS

76,92,54 ,692.24
7 7 ,49 ,5O4.66

10.00,30,405.75
12,74 ,493.50
20,00.000.00

6,65 ,22,177 .02
71,A2,379.79

3,85,0O,239,22
17,00,000.00
25,00,000.00

27 .97 .49 .096.15 \7 .64.O4.736.03

9.TRADE RECEIVABLES

Debtors outstanding for a period exceedinE six months
- Unsecured considered Good
- secured Considered Good

Other Debtors
- Unsecured Considered Good
- Secured Corsidered Good

Debts Due by directors or other otficers

6,44,619.O0
0.00

7,34,26,477.44
0.00

0.00

1,23,06,620.00
0.00

5,55,77,621,00
0.00

0.00

TOTAL -7.44.77.156.44 6.7A.44.24t.40



M/S AB COTSPIN INDIA LTD, JAITU

NoTE TO AND FORMTNG PART OF aALANCE sHEET As AT 31st MARCH, 201a

PARTiCULARS . AI"IOUNT
AS AT

31.03.2014

AMOUNT

31.03.2017

IO.CASH & CASH EOUIVALENTS

Cash In Hand

Bank Balan.e
Term Deposits
{i) 14arked
(ii) Unmarked
( iii) Accrued FDR Interest

In Current Accounts
PNB - Jaitu (0246002100301669)
PNB -Bathinda (0050002100054328)
PNB -Bathinda (3467002101001791)
PNB -GNA (6839002100000559)
PNB -Bathinda (3467002101002064)

3,29,377.OO

7,67,OOO,OO
0.00

2,71,0t7.OO

10,311.89
9,944.24

10,530.04
3,817.89

2,53,302.00

-7,6-1,000.0O

0.00
2,O9,643.0O

6,467.44
10,506.a4
11,885.40
10,858.99
4,!46.44

(b)

Advances recoverable in Cash or in i(ind

Sunrise Commodities Pvt. Ltd
Hari Om UdYog

14,10,132,09

1l.SHORT TERM LOANS & ADVANCES

8,20,418.20
10,28,363.00

0.00
0.00

TOTAL

TOTAL

12.73.810.91

5,88.491.18
7,56,954.23

29,28,856.00
93,50,000.00

18.49.181.20 7 .36.24.301.47

12.OTHER CURRENT ASSETS

Advance Income Tax
TDS/TCS
Duiy Drawback/ Excise Duty Receivable
TUFS.Subsidy/ Export Interest lncentive
Cheque Deposited bui not Collected
CGST
5G5T
Punjab Siate Power Corpo.ation Limited

10,00,000.00
7,2Z,3ZO.OO
5,6t,663.25

70,29 ,527 .OO

1,80,00,140.00

73.02,586.00
0.00

13,00,000.00
1,39,954.00
5,61,663.25

44,40,180.00
12,635.00

0.00
0.00

2,84,535.00

' TorAL 3,OZ,63,430.25 34.967.2567

6jga4i&"
F,]{ BAfuJINDA )-
':)-r-L--7"{



M/S AB COTSPIN INDIA LTD.IAITU

NOTE TO AND FORMING PART OF BALANCE SHEET AS AT 3lst MARCH, 201A

PARTiCULARS A14OUNT
AS AT

AI4OUNT
AS AT31.03.2018 31,03.2017

l3.REVENUE FROM OPERATIONS

(b)

Sale of Products
Cotton Seed Cake
Cotlon Seed Oil
Cotton Seed

Cotton Yarn - Export
Cotton Yarn - Direct Export
Cotton Yarn - Domestic
Cotton
Oil Gad
Cloth

TOTAL

Operatino revenue
Weigh Bridge Charges
Cash Discounts / Rebate etc/Scheme
Labour Charges Recovered/ Trash Income
Realized Exchange Fluctuation Galn
lob Work Receipt
Duty Drawback

TOTAL

GRAND TOTAL (a+b)

7 ,92,35 ra43.0O

2t9L,AO,045,00
4,51,60,333.00
2,55.26,068.00

34,74,292.50
67,63,4L,006.00

92,245.00
30,49,58,482.00

---17d5434fia56

5 t7 6,73,3O3,OO
1,85,88/510.00
4,72,61,,22L.OO

0.00
53,33,37t094.00

3,47 ,tO ,632,00
4L,744.OO

24t26,I3,459.OO

1-o-i;EbFzt55:dd

1,59,435.00' 0,00
8,80,263.00
2,30,750.OO

0.00
0.00

Opening Stock

Freight and Olher Exp Paid

Closin9 Stork

Packinq IYaterial

Matenal consumqd

Fluctuation Gain on

TOTAL

openinq stock
Finished Goods

Closino Stock

2,20,3O0.OO
8,55.264.35

79 ,42,567 ,80
7 t1,7 ,253.90
2,33,245.0O

41,575.00

---1ZI]5V4F0CS

3,A5 ,OO,239.22
71 ,82,379.79

76,92,54,692,24
12,74,493.5O

-------!:r:2.XPE!:2

l2,70,448.OO

7,93

9,11,745.OO
9,94,212.O0

-Tdif<!E_f?fn_

6,65,22,117.O2
17,00,000.00

14.OTHER INCOME

14onetary Items
3.76,033.83

0.00

---------525-Fy5E

l5.MATERIAL CONSUMED/COST OF OPERATIONS

16. CHANGES IN INVENTORIES OF FINISHED GOODS, STOCK IN PROGRESS

4,56,42.619.01

10.00,30,405,75
71 ,49,504.66

t0,72,19,970,41

6,42,22,717.02
43,21 ,69 t59O.97

97 ,44 ,OZO ,OO

97 ,OL ,7 5,727 ,99

5,65 ,56,5O4,67
64 ,40,6L,27 S.2A

57 ,03 .997 .OO
7 0,63,21t776.95

4,9t,07,031.79

3,85,OO,239 ,22
7 7 ,42,379 .79

4,56,42,619.O1

-6 37 291.39 89 ,92.A32.7A



M/S AB COTSPIN INDIA LTD. JAITU

NOTE TO ANp FoRMING PART OF BALANCE SHEET AS AT 31st MARCH. 2ota

PARTICULARS AMOUNT AMOUNT
AS AT

31.03.2017

lT.EMPLOYEE BENEFIT EXPENSES

Salary & Wages
Bonus
StaffWelfare Exp.
EPF

TOTAL

Bank Charges
interesi

TOTAL

Freight (Others)

Dire€tors Remuneration
Legal Fee
Telephone Exp

Travelling Exp.

Machinery Repair & 14aintenance
Bullding/Other Repair & IYaintenance
Power & Fuel
Oil & Fuel
Eleciricity Exp
Convevance Expenses' Tempo/ Ca nter/Tra cto r Exp.

Vehicle Running Expenses

.9!!9rE
Donation
Brokerage
Shortage & Quality Cut
Fees Rates & Taxes

Lab Testing
Gardening Exirenses
Printing & Stationary

Cash Discount
Postage & Telegram
I'4iscellaneous Expenses
Round Off
Carrying Charges
LOSS ON COIYM. IYCX/NCDX iMDING
Export Expenses
Int on TDS
TDS Demand Paid
lvloisture Allowance

TOTAL

lA.FINANCIAL COSTS

3.37,41,698.00
9,50,730.00
3,73,838.00
3,60,620.00

3,85.71,640,00
5,86,800.00

42,081.00
7,69,979.OO

_-----E7- ii-Eni_

6,14,374.43
4 ,64,07 ,443.33

----vTdzFane

54,52,273,OO
75 ,97 ,A25.77
8,75.000.00

35,000.00
3,11,a56.00

25,000.00
1,55,713,00
1,80,000,00

5,850_00
t ,1! ,35,!23.79' 3,45,261.00

!6,69i347,00
9,O5,02,296.00

32,32 t352,00
35,891.00

s,00,673.00

61,900.00
9,91,86a.00
6,08,350.00
7,32,359.00

a7 ,77,179.00
52,185.00
2l,229.O0

1,42.833.00
3,58,221.00
2,89,939.00

28,036.00
t,27,274,OO

161,78
0,00
0.00

' o-oo
0.00
0.00

10,084.00

/,"ri!9ec{o
/l{BAVTINDAl:J

'e-Hor!-"

3,13,72,AL3.04

3,20,45,344.37

19.OTHER EXPENSES

PROFIT, .

52,98,428.00
L2,92,5a1 23
13 ,27 ,500.OO

35,000.00
1,73,560.00

25,000.00
1,0o,527.OO
5,71,000.00

0.00
aa,08,721 ,78
,\ ,94,742.OO

16,90.963.00
a,97 ,76,726,OO

48,36,863.25
58,783.00

5,64,60a.00

11,000.00
34,49,104.00

0,00
4,53,425.00

95,61,933,98
0.00
0.00

1,96,836.00
3.26,545.0O. 0.00

24,934.OO
94,064.73

1,006.90
10,45,305.00

85,438.40
92.42r.50

15s.00
1,200.00

0.00

-----TZEFSem:n



M/S AB COTSPIN INDIA LTD. JAITIJ

20.CONTINGENT LIABILITIES AND COMMITMENTS
(To the extent not provided for')

PARTICULARS As at 31 l4arch,
2018

'As at 31 l4arch,
2017

Continsent Liabilities

(a) claims against the company not acknowledged as debt

(b) Guarantees
(i) Foreign Trade Ministry of Commerce
(ii) Punjab Pollution Board

(c) Other money for which the Company is contingently liable

0.00 0.00

7,17,000.00 6,55,000.00
s0,000.00 50,000.00

0.00 0.00

(_#,



A B COTSPIN INDIA LIMITED
NOTE-2I \OTESTO ACCOUNTS:

I. SICNIfICANT A'COLTNTNCPOLICIES

a) Systen ofAccounting
i) B.sis of l,renaration of Financial Stalenents:
The tina.cial statemenls arc prepaed ad presented under the histo cal cost convention on accrual basis ofaccounring in
accotdance with lhe getrerally accepled accounting principles in lndja ("GAAP'), applicable Accounting Standards issued
by The lnstitute ofChartered Accourlants of.India dd underthe historical cost convention, on accrual basjs.
ii) Revenue Recoenition:
Revenue is being rccosnized in accordance ilith the Guidance Note oh Accrual Basis ofAccountins issued by The Inslilure
of Charxered Accountants of India. Accordingly, wherever there are uncertainries in the realization of income same is nor
accounted for tillsuch timc the uncertainry is resolved.

b) CtrrreDtAsscts
Asscts and liabilities are recorded rt historical cost. These costs are not adjusted to reflect the changing value in rhe

2.

puNhaing powcr ol-moncy.

Fixed Assels are sta!€d at hktodcal cost, less deprcciation. Costs of fixed asscts ihclude taIes, duties, lieight and other
expense inciden|al and rclatcd there to the construction, acqukition, and installation of respeciive assels- Depreciation hs
been provided on l,\c Wdttcn down value method at the rates and in the manner spec;fied in Schedule Il of rhe Companies
Acr. 201i.

d) Valuxtion qfStock!
i) Slock ofraw matcrial and consumibles ifahy are caried at cosl or nel r€alizable value whichever is less.

ii) Stock of work-in-prosress if any is lalxe at cost uplo the level of proccssed and includes cost of marerial consumed,
labour and manxiacturi.g overhead. However, lher€ was no stock-in-progress at end the findcial year.

iii) Finishcd soods ifiny de valued at Cost ofNetRealizable Vahe whichever js less.
e) Treatment ofExpenses :

All erpenses ar( r.counr(J for un alcrual bdis

AacounLing Policies nol spccifically refered to are consistent with cenemlly Accepted Accounting Practices. .

EMPLOYEES BENEFI'I'S :

The Company's contr;bufion to the rccosnized Proddent lund (Dcfined Conlribution Scheme), paid/payable dirins tbe
ycar, k debilcd to thc Profir and Loss Account.

b) Employee State lNumnce
AsReported by the Management ESIC Provisionsare notApplicable in the case ofcompany.

c) Cmr!:ry Fuhd
As reported by the Management Prcvisions of Gmluity Fund are not applicable in case ofthe compnny d no employee has
b€en employed lof a pedod exceeding five yeds wilh the current employer.

l'he outslanding balmccs ofsundry dcbton, creditors, loans and adwnces ar€ subject to conflmalion.

Previous yeaf figuG has been regroupcd and red.ahged for the sake ofpresentation.

(i) The numbcr olcnployccs employed through out the yea$ that are in.eceipt ofenolumenis aggregating to Rs. 60 Lacs or

(ii) Thc numbef of cmployces employcd for part ofthe year who de in receipt of or were enlitled to receive emoluments
aSgregating to Rs.5.00 Lacs or more permonthuere nil.

lhc lollo$rng paymcnrs ha\c bccn madc ro rhc sralLLoD audi1015:

3.

6_

5.

l. Audit l:(es & compan! La\! Matte6
3l-03-2018
Rs. 25000 /-

7. ln the opinion oltfie managenent and !o the best oftheir knowledge, current asseis, loans and advances are approximately of
thc valuc slated in thc Balancc Shect in rhc ordinay courses ofbnsiness.



8.

9.

10.

As per the itrforhdtion available with the compahy regarding lhe statls of thc supplieB covered undef the ',tnlenjs! on detayed
thcre is no unpaid due & interesr to such small scale and\or ancillary indusrrial underakings as on 31.03.2018.

Prcliminnry expenses, if ary, are ro be amorlizcd over a period often years by charging l/10 ofthe total expens€s to the profit
& loss account.

RELATED PARTY TRANSACTIONS:
h( lullowrns rclaled Drrly tfflsacrions Arm's lensthl took Dlace d

Relation
ShihlaDevi 23700.00
DeeDakGarpHUF 2462DO.OO Director HUF

i03100.00
401400.00 D;rectorSister

Daulat Ram Manohar Lal 383000.00 Director Father's HUF
Manohaf Lal 99700.00

21i600.00

9420.00 Direcbr
Directors Remuneradon r000000.00 Dhector
Dir€ctors Remunemlion 127500.00 Ditrctor

I I. Additional irformalion on profii and loss dccount-Nil

12. DEPREC]ATION / AMORTIZATION :

DePrcciation oh frxed assels has been pfovided on wDV merhod on prorara basis over the usetul lite prescribed in schedulc II
ro the Conrpanies Acl, 2013 after oonsidedng salvage value offive percent ofofiginal cost. The Company has consider€d
usetui ljle of asseb same as prescribed under the Companies Acr, 2013.

Depreciation uplo 31.03.2014 was provided on wDV method on prorare bdsis at the rares prescribcd in schedule XIV to the
Companies Acl. I956.

Due to nansition Jiom schedule XIV to schedule ll. depieciation on assets exisr;ng as on 11.0J.2014, has been provided in
such a way so that assels should be depreciated alier considering salvage value of five percenr oforigiral cost ofthe 6sets
ovef a usetul life ofassets as prcscribed undef schedule II ofthe companies Acr, Z0t j.

Ascts ofwhich usefi. life has alrcady been expired bul deprecialion charged tillprevious financialyearwas less than 95% of- oriSinal cos! ofthe assels, diftercnce of95% oforiginal Cost and deprcciarion charged till last year, has becn oharged io
profil ald lossacconnt d deprecialion.

'Asscts on which depreciation has alteady been chargrd above olgi% ofOriginal Cost of the assets tilt previous tinancial year
and w ilten dorvn value ofthe assels ;s less than 5% of Odginal Cost, salvage value has been considered remainins WDV as
on fist day ofcutrent financialyear.

13, TAXES ON INCOME :

Provhion lbf curent tax h6 been made as pef the pr odsions of Income Td Acr, I 961 .

14. Defe'ed tax has been recognized, subject to the consideration ofprudence, on rihing diftirence, beihg the ditrercnce berween
lhe taxable income and accounting income that originatc in one period md are capable of rwersal in one or morc subsequcnt
pcriud. During the ye.r rn omounl ofRs. 6.44,293.08/- has been recognized as d€fcrred tax Assel on accolnt of timing
dirfercncc of depreLiJtion. Diliertnce of Depreciarior is Rs. 20,85,090.87/- (As depreciarion as per companies Acr h Rs.
3,56,26,570.00/- and as p€r Income Tax ir works oul10 be Rs. 3,35,4t,4?9.13/-). Dcfered Tax Asset on the difierence comes to
Rs. 6.44,293.08/-. This amount has been crcditcd to Prolir & Loss accounr and has be€n adiusred in defered ta,\ Asser in the

I5. TAR\I\C PFR SHARE:
Basic eamings per slue are calculaied by dividnu fte netprotit or loss lor the pedod attributableto equ;ty shdeholde.s by the
weighted average number of equity shares outstanding duringihe perjod.

TheConrFny has takcn sodown/ofilce buildingon lcase, lvhich is classified asan OpemtinsLease.



20.

t7,

18.

19.

Sign.tureto Notc I 10 20
Place: BATHINDA.

Datcd: l6108/2018

INVESTMENTS :

Long lerm investmcnrs if any are caDjed at cost. However, provision is nade tof d;minution in valuc (if any), other than
temporary, on an individual basis.

BoRROWINGCOST I

Inlerest and othef bonowing costs on specilic borrorvings, attributable lo qualifying ifany assels, are capilalized. A qualifying
a$et in ore that ncccssarily lakes substantial pedod oflime to get ready for intended use. Other boro ry cosrs arc charged 1o

rcvenue ovcr thc tcnurc ofthe loan.

ACCOIINI]NC FOR PROVISIONS. CONTING]]NT LIABILITIES AND CONTINGENT ASSETS :

Provisions arc rccognizcd in terns ofAccounting Standard 29 - Provisions, Contingent Liabililies and Conlirgent Assels (AS-
29), norlfied by the Cofrpahies (Accouniing Standdds) Rules, 2006, rvhen thcre k a preseni legal or shtulory obligation as a

resull ofpasr evenrs, $,herc ;t is probable that there lvill be oxtflorv of resources 1l) settle tbe obligation and when a rcliable
estmdte of the anount of the obligation can be nade. Contingcnt Liabilities are recognized only when there is a possible
obligation adsing frcm pdl evesls due to occurrcnce of non"occufience of one or more uncerta;n futurc events, not wholly
s'ithin the control oi thc Company, of whorc any present obliEaiion cinnot be measured in tenns of ftture oulflow ofrcsources
or wherc a rcliable estimale ofthe obligalion cannol b€ nade. Obligations are assessed on d ongoing basis and onry those
haviig a lafgely probable outilos' ol resoxrces arc provided for. CoDtingent Assets are not recognized in the financial

TRANSACTION IN FOzuilGN CURRDNCY I

Partirulrrs olPxyment Atr'ount( Foreisn Ctrrrcncy)
Exlcnditurc i! ForeieD Curency Euro2500/- Rs. I89500/-
Earninss In lorcisn lxchange usD 53658/- Rs. 3480?951

Nil Nil

{D]]EPAK GARG)
DIRECTOR

DIN:00843929

("La-,.'L.4{
(MANOHAR LAL)

DIRECTOR
DIN: 02406686
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