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                                                                 United Breweries Ltd 
 
 
PERFORMANCE HIGHLIGHTS FOR THE QUARTER AND YEAR ENDED MARCH 2024 
 

 CONTINUED VOLUME MOMENTUM IN Q4 WITH VOLUMES UP 10.9% AND PREMIUM GROWING AHEAD 
OF THE TOTAL PORTFOLIO 

 NET SALES IN Q4 UP 21% VS PY DRIVEN BY STRONG UNDERLYING DEMAND & REVENUE 
MANAGEMENT INITIATIVES 

 GROSS PROFIT MARGIN IN Q4 AT 41.7%, FURTHER IMPROVING VS PY (+312 BPS) 

 FULL YEAR NET SALES +8%, DRIVING STRONG EBIT GROWTH +23%  
 
Volume in Q4 increased 10.9% predominantly driven by South and East regions. 
  
The premium segment grew by 21% in the quarter. Within the segment, we see strong growth for Kingfisher 
Ultra & Kingfisher Ultra Max and we continue to drive premium volume growth. To celebrate International 
Women's day, we introduced Queenfisher, an all-women initiative. We also introduced London Pilsner Strong 
Beer in Karnataka, aimed to cater to the discerning taste of Karnataka's consumers. 
 
Gross profit margin on a full year basis was lower compared to PY (-38 bps) albeit in Q4 an improvement of 
312 bps vs PY. We continue to invest behind our brands & capabilities in combination with revenue 
management and cost initiatives. 
 
Investments in capex during the year were Rs. 190 Cr, primarily in supply chain initiatives to cater for future 
growth. 
 
The board proposes a dividend of Rs 10 per share (PY: Rs 7.5 per share) on the back of strong financial results. 
 
Despite some inflationary softening as seen from Q2, volatility will remain. We remain optimistic about the 
long-term growth potential of the industry, driven by increasing disposable income, favorable demographics 
& premiumization. 
 
 

Bangalore, May 7, 2024 
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