




Stainless Steel 

 Value added alloy steel 

 High corrosion resistant  

 (presence of >= 10.5% chromium) 

 Superior to Carbon Steel 

 Global Market Size ~ 41 (Flat & Longs) Mn 
tonnes (China the lead consumer)  

 Indian Market Share ~ 3.6 (Flat & Longs) Mn 
tonnes (9%) 

 India’s per capita SS consumption ~2kg vs 
World Avg. of ~4.6 kg (US ~12kg, China ~9Kg) 
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Stainless Steel (SS) End Use Applications 

Consumer Goods 
 Kitchenware : Cooking utensils, high-quality cutlery & kitchen sinks 
 Consumer durables : Washing machine drums, casings and panels for 

microwave ovens, refrigerators, toasters and washing machines 

ART 
 Auto: Wheel rims of motorcycles, bumper, fasteners etc. 
 Railway: LHB coaches, wagon body, bio-digester tanks, modular lavatory, 

sidewall members, etc. 
 Other: Fabrication of exhaust collectors, stacks and manifolds etc. 

Architecture, Building & Constructions (ABC) 
 Interior usages, false ceilings, trims 
 Decorative furnishings, Interiors, exteriors  
 Railings, cladding embellishments etc. 

Process Industry 
 Containers, pipework, food contact equipment 
 Medicine-making machinery and equipment, processing and reaction 

vessels, storage tanks/vessels, pumps, pipelines etc. 
 Different parts of boiler, turbine, heat exchanger, condenser etc. 
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Delhi Metro 
 

Power plant 

SS Application Examples 
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AUTO & TRANSPORTATION

Volvo, Karnataka State Road Transportation, Tenneco, Sankei, Yutaka, 
Faurecia, Honda, Hyundai, Ford, Renault, TATA, Bajaj, Yamaha, TVS 19

19

ARCHITECTURE, BUILDING & CONSTRUCTION (ABC)

International 
Gem Tower, 
New York

Marine Bay, 
Singapore

Pedestrian Bridge,
Hong Kong

Burj Khalifa

Millennium Park Concert Hall, 
Chicago

Walt Disney Concert Hall, Lass 
Angeles

Handles,  Latches, Joints , Dustbin, Chimney, Furniture, Decoration, Canopy, 
Pillars, Benches, Doors & Gates, Railings, Escalators, Partition

SS Application Examples 
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PROCESS INDUSTRY – DAIRY INDUSTRY

Tetra Pak, L & T, Alfa Laval, IDMC, Indian Dairy Machinery

MTPA : Million Tons Per Annum

PROCESS INDUSTRY (DESALINATION)

Ion Exchange,  Degremont,  Thermax,  Aquatech, GE Water & Process Technology,   IDE 
Technologies,  BGR Energy Systems

PROCESS INDUSTRY (OIL & GAS)

Reliance Industries Ltd., Gas Authority of India ltd., IOCI, L&T, Punj - Lloyd  

MTPA : Million Tons Per Annum

Toyo Engineering, L & T, BHPV, Godrej Boyce,  Aditya Birla, TATA Chemicals, 
India Glycols,  Punjab Alkalies, Jubilant Organosys

PROCESS INDUSTRY (FERTILIZER, STORAGE, CHEMICALS)

SS Application Examples 
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India Stainless Steel Demand Scenario 
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 India’s largest stainless steel producer  

      (Capacity 1.6 MTPA ; Mkt. share > 60%) 
 

 World class facilities, well diversified product portfolio,   

R & D focus, spread out marketing & distribution 

network 
 

 Strong clientele base comprising of OEMs, auto, traders, 

railways, etc. 

7 

JSL – Jajpur, Odisha 

JSHL – Hisar, Haryana 

JSL (FY17) 

Plant Location Odisha 

Capacity 0.80 MTPA 

Turnover ~ Rs. 8,500 Crore 

Exports % 30-35% 

Long Term Debt ~Rs. 2,800 Crore* 

Net Worth ~Rs. 2,500 Crore* 

LT Debt-Equity ~ 1.1* 

* Updated figures post FITL Conversion, OCRPS treated as part of Net Worth 

Jindal Stainless Group 



Asset Capacity utilization  
 Odisha Project Implementation delayed 
 Imports being done under circumvention  

 

 Ramp up >90% 
 Premium preference over imports through 

distribution network and reliability 
 Extensive End User Awareness 

JSL - Turnaround Initiatives 

Logistics 
 Poor Logistics Infrastructure 
 Increased Cost and delays in RM Inwards & FG 

evacuations 

 

 Plant Railway sidings in Nov 2015, reducing 
freight cost and RM/FG lead time  

Sourcing 
 Skewed Chrome Ore Pricing Policy 
 Low Ferro Chrome production, high losses, low 

power plant PLF 

 

 Pricing mechanism corrected in line with market 
 Multiplier effect on profitability as Ferro Chrome 

production increased, resulting increased CPP 
utilization 

Energy/ Operational efficiency 
 Expensive Propane and furnace oil as main 

sources of energy 

 Propane gas partially substituted with Coke Oven 
gas resulting lower fuel cost 

 Using liquid Ferro Chrome in SS production, 
hence lower power cost 

 Innovation in packaging & stuffing 

Financial Leverage/ debt Obligation 
 High Financial Leverage 

 Asset Monetisation Plan (AMP)  
 Debt Rationalisation and Leverage Reduction 
 Promoter Equity Infusion 

Challenges Initiatives 
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JSL – Q2 FY18 Financials 
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Consistent 
production  

ramp up 

Improvement in performance with ramp up - Turned PAT positive in FY’17 
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JSL Turnaround in Capacity Utilization 



Iberjindal Spain 

Stainless Steel Service Center 

Offers customized formats &     
just-in-time services to the 

doorsteps of customers in Spain 
 

P.T. Jindal Stainless Indonesia 

Manufacturing Unit 

Largest producer of cold rolled 
stainless steel in Indonesia. Major 
player in South East Asian market 

Jindal Stainless Limited - Global Outreach 
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 India would continue to see growth in stainless steel demand - Consumer durables industry 

expected to grow at 7-8% 

 Govt. policies protecting domestic producers 

 Onset of GST regime - Unorganized sector will now have to compete more on quality than price 

 Demonetization strengthening the organised sector through competitive parity 

 Imposition of CVD on imports from China may create level playing field 

 Mandatory BIS certification on stainless steel flat products will address dumping of low quality SS 

products 

Industry Outlook 



Important Addresses 

Registered Office: 
O.P. Jindal Marg, 
Hisar-125005 (Haryana) India 
Phone: +91 1662 222471-83  I   Fax: +91 1662 220476, 220499 
Email: info@jindalstainless.com 
Email for investors: investorcare@jindalstainless.com 

Corporate Office: 
Jindal Centre  
12, Bhikaiji Cama Place,  
New Delhi - 110066, India 
Phone: +91 11 6188345 - 60  I   Fax: +91 11 26170691, 26161271 
Email: info@jindalstainless.com 
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Thank You 
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This presentation and the accompanying slides (the “Presentation”), which has been prepared by Jindal Stainless Limited (the "Company"), has been prepared 
purely for information purposes only and is not, and is not intended to be, an offer, or solicitation of offer, or invitation or recommendation or advise to buy or 
sell or deal with any securities of the Company, and shall not constitute an offer, solicitation or invitation or recommendation or advise to buy or sell or deal 
with any securities of the Company in any jurisdiction in which such offer, solicitation or invitation or recommendation or advise is unlawful or in 
contravention of applicable laws. No part, or all, of this Presentation shall be used or form the basis of, or be relied on or referred to in connection with, any 
contract or investment decision in relation to any securities of the Company. This Presentation is strictly informative and relating to the financial conditions, 
internal functioning, day to day operations, future events and projections etc. of the Company and this presentation shall not be used or relied upon or 
referred to in whole or in part, for any purpose whatsoever. The information in this Presentation is being provided by the Company and is subject to change 
without any notice or liability. This Presentation has been prepared by the Company based on information and data which the Company considers reliable, 
but the Company makes no representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth, accuracy, completeness, 
veracity, fairness, integrity, sufficiency and reasonableness of the contents of this Presentation. This Presentation may not be all inclusive and exhaustive and 
may not contain all of the information that you may consider material. Any liability in respect of the contents of, or any omission from, this Presentation is 
expressly excluded. This Presentation contains statements about future events and expectations that are forward-looking statements. These statements 
typically contain words such as "expects" and "anticipates" and words of similar import. Any statement in this Presentation that is not a statement of historical 
fact is a forward-looking statement that involves known and unknown risks, uncertainties, contingencies and other factors which may cause our actual results, 
performance or achievements to be materially different from any future results, performance or achievements expressed or implied by such forward-looking 
statements. None of the future projections, expectations, estimates or prospects in this Presentation should be taken as forecasts or promises nor should they 
be taken as implying any indication, assurance or guarantee that the assumptions on which such future projections, expectations, estimates or prospects have 
been prepared are correct or exhaustive or, in the case of the assumptions, fully stated in the Presentation. The Company assumes no obligations or 
responsibility to update the forward-looking statements contained herein to reflect actual results, changes in assumptions or changes in factors affecting these 
statements. You unconditionally and irrevocable acknowledge and undertake that you will be solely responsible for your own assessment of the market, the 
market position, the business and financial condition of the Company and that you will conduct your own analysis and be solely responsible for forming your 
own view of the potential future performance of the business of the Company. All the risks, liabilities or consequences arising out of or consequent to the use 
of or reliance on or reference to this Presentation and/or acting on the basis of the analysis/views formed by you, shall be solely borne by you. This 
Presentation speaks as of the date mentioned herein. Neither the delivery of this Presentation nor any further discussions of the Company with any of the 
recipients shall, under any circumstances, create any implication that there has been no change in the affairs of the Company since that date. This Presentation 
is not being made and will not be made directly or indirectly in or into, or by use of the mails of, or by any means or instrumentality of interstate or foreign 
commerce of, or any facilities of a national securities exchange of, the United States. This includes, but is not limited to, facsimile transmission, electronic mail, 
telex, telephone and the Internet. Neither this Presentation nor any copy of this Presentation is being, and must not be taken or transmitted into the United 
States or distributed, directly or indirectly, in the United States. This Presentation is not an offer for sale within the United States of any equity shares or other 
securities of the Company. No securities may be offered or sold in the United States absent registration or an exemption from registration under the U.S. 
Securities Act of 1933, as amended. The Company does not intend to register any of its securities for offer or sale in the United States or elsewhere, or to 
conduct a public offering of securities in the United States or elsewhere. The distribution of this Presentation in certain jurisdictions may be restricted by law 
and persons into whose possession this Presentation comes should inform themselves about and observe any such restrictions and the Company shall not be 
responsible for any consequences or liabilities arising from such distribution/noncompliance. 
 

Disclaimer 
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