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H TR Sk ST 17T A T S3 H Mg T T Tk W Bl
B 1 ST 2019 H, FEF F91E 2019-20 H LT H 2024-25 T 99 $ 5
faferer &t sreferaen S 3 T TU 501 3 fas a6t T e | afen
IqTe H fRTEE 3fT 91 & Whel T3] SIS H 31 ek §% STl &
s 57 AIECrE ol T8 F I § | ST i gfes 8 frae & sreferaen
T G ST @O, faer qer fafd # e % e 9% faxie ad 2018
& 7% § fae, faxdia ad 2019 # 6.1% 71 fomia an 2020 ¥ 4.2% @
TE | A 2020 F 3T FS THA F R FIGL-19 F IR GG TE
3T A farereT¥ 7 ] SATaes = Suralt & Sigfed 3 Wi <t & gefaa
§Q,m§rﬁﬁw@qaﬁ1mwwmé@mmw
feg el

FHSAR Mol o 3 GO 7 HHT & HIT01 2019 H TR 7 o Haeaqut
QR e, St 3= a1t & Qror-Jret sQeddl I8 S Fg (e
& A STEIeAH NS UfhaT S st e, aTel S fode =0
I T A HEA, B GUERT & e e feenfeen # S <, #o
SCTRICT 1 ST S, OISy et $82a 3IY THaewE &t
o oI T TS CTere TS et &l = 31 enfiel €| $iaie 39
S P FH Bk (ST H ~0.5% ) F TG TSRS Areqre e foma
T | BT &1 T TaT o o T H, Had] § STrqas 2019 T STSRTE 5
I X F 135 ST 1 Fed Bl b ey Hife N F 59 7 of Feeagot
e S TE | A 2020 , PIfFS-19 TeRIT & FoEa 1 S 5T, TREIRTE
T30 X2 0 S 75 AT TR 4.40% L |

31TYeh Sk o1 T HEITe

SrefeaRe S o & T FifFs- 19 Hermr & ufony siffad w9 F o
Te &1 T, GE 78 Trel A H THIT o e & i <ol § Saetd e §
ST S T FHiST IRRATTAT 7 T 3T 9 TaT &1 Toh FHrmgot
S % ST, ST 3T TTeh! Bl R AR weanT fea, s resht & i

A. S. Rajeev
Managing Director & CEO

STATEMENT OF MANAGING DIRECTOR & CEO

Dear Shareholders,

| extend a very warm welcome to each one of you to the 17" Annual
General Meeting of your Bank. In July 2019, the Union Budget 2019-
20 articulated the vision of the Hon’ble PM to make India a US$ 5
trillion economy by 2024-25. The march towards this milestone has,
been challenged by less than expected growth of India’s GDP till now,
on the back of a decline in world output. The economy suffered a
slowdown in GDP growth which fell from 7% in FY2018 & 6.1% in
FY 2019 and further to 4.2% in FY2020, due to falling consumption,
investment and exports. During the last few weeks of March 2020 the
impact of COVID-19 started coming in, which now imposes a deep
and extensive negative shock to the global economy as the wide-
ranging containment measures enacted around the world constrained
both supply and demand.

With weak economic growth and falling consumption, the Government
in 2019 took many important reforms which included speeding up the
insolvency resolution process under Insolvency and Bankruptcy Code
(IBC), launching external benchmark linked loan products, relaxation
of ECB guidelines for home buyers, easing of credit, particularly for
the stressed real estate, NBFC sectors and announcing the National
Infrastructure Pipeline amongst others. Fiscal stimulus equal to
(~0.5% of GDP) was provided by lowering corporate tax rates. In an
attempt to boost demand, the year also witnessed significant easing
of monetary policy with the repo rate cuts by RBI by total of 135 bps
from February to October 2019. In March 2020, given the extension
of the COVID-19 outbreak, RBI further reduced the repo rate by 75
bps to 4.40%.

Performance of your Bank

As the consequences of the Covid-19 pandemic on the economy
and financial sector are still unfolding, | am happy to share that your
bank is continuing to successfully navigate in these turbulent times
amidst a rapidly changing environment. Despite a challenging year,
the Bank stood firm in supporting its customers which further provided
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TR e S Jareit # ety gudd 3w S s faxer i s Tt
rifeReTe off | 59 ysaufir ¥, 3muss 3 3 fareiia o 2020 ¥ g, emys
3 Forertel gfes 1 ofsm feerr 21 8 T St g

* 31.03.2020 T 3G S H1 Fel ST 4.63% FI A 9 oIy
T TGHI T 2,44,955 FUS o T

* 31.03.2020 F FeA SR 6.69% I A & <A G TGHT
%1,50,066 FIS B TE |

o 3G S T - IR T E. 4,784 FAS S I H
F T 2389 IS o AT T o |

© Ed 0T 3R fad TUT g¥-c-ay SR T 16.40% 3iT
5.52% W HIHT 31.03.2020 HFA: 12.81% 3 4.77% BT |

* 31.03.2020 F SF F YN UACAT U AT WED-1 FHHT:
13.52% 3K 10.67% & SN {8 faframe snavdemar ¥ s 2

< 3T SF 7 3 I WEwie % Eqer 9 TORifas o o sie
FegaR e, Y 3R THegemd(Raen) &4 ¥ 31.03.2019 % 50.98%
1 o 3 T 58 3R 31.03.2020 1 78 9@ 57.29% WA

Tt o SR B9 S 3 a7 raaife Tec 6

o T IR S Y[R Hea g A, Hel Su2Ifeiar A 3T
THTHEHE T TS AT A Hee (THIAY]-THIHIHE) e |

© TSR] THUHTHE SURadie @ fafrafed €5 v 3% sifdfiard wemdr
T A & T Hrfeier GoiT (THeerl- Ssegdl) 3q Wk e
3T ShfS2 ATSHT AT F T |

© FIFCIY IS o ST ek = T A HfSfeial 18 (TTHTw)
I SIET &l |

* Tew $97 3R G ¥ sexie ST 7 arfafted 13 ard 3w 42
FAHAT (FeFeHIAZIST) 1 ST T 2

© Y IS YR SR AR H 0 (IRTATANR) (9 Fismn) 3 =1
Terdy Jfe s Trede 3Ry fFe T

wfaeT T 31T

T U AT T T g 9 g A% T § o9 94 g sreferawend
e 1 fq ¥ ¥1 Fif9e-19 71 efig 92 §AM 7 0 T ga7 ® 3
3O o9 e Safercient 3 T, Tl o fore gl 2 | eméame &
TR, TR & HIR0T 2020 F 3feaes nfefes fafafer & FASIK 39 & SER
% 3T 2020 # S SrefTael & 4.9% % YT B 1 WM & S %
2008-09 F SR FC e ferdr Tehe T ofr e aiferes @i Rerfq 71 &t
T S, enfeles fRTae &1 SR sreferasen A1 #1F g e 78 &
Sfceh It RO I ot § enfid idfafy w7 71 g2 faar © R S
B 9% e T9TE B2 S, nfie fafafiet 36 oS ¥ I o S e
TAreirguf aoii # of 5 R 37U et & ke TEN, S Trfeheeh &
ITEY T ol AR HT 3T T ST ST TR Bl T H3 o fofd
T JEATAT bl I3 B |

et feram ® 5 o101 561 ATt o 7 R SATHT WER H SR e
3T A BT ST TG UTeehi &1 =] ATl 7 S 5 7 Has i oh el &
TeT ¥ e fRfq # 2 | 57 319 Treshi & wret e 57 Siffird e &
AT F S 3T g & &, WY H, H 310k FRa¥ Tl &1 amen e 5
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opportunity to understand customers’ plight. Amidst the pandemic, our
focus was and remains the safety of our employees, uninterrupted
delivery of services to our customers and the financial well-being of
the bank. Against this backdrop, your bank delivered competitive,
profitable and responsible growth in FY20. Here are some key data:

. Total Business of your bank increased to X 2,44,955 crore as on
31.03.2020, showing an annual growth of 4.63%.

. Total Deposits increased to ¥ 1,50,066 crore as on 31.03.2020,
showing an annual growth of 6.69%.

0 Your bank recorded a Net Profit of ¥ 389 crore for the year as
against loss of ¥ 4,784 crore on y-o-y basis.

. Gross NPA & Net NPA reduced to 12.81% & 4.77% as on
31.03.2020 from 16.40% & 5.52% on y-0-y basis respectively.

. Capital Adequacy Ratio and CET-1 of the bank stood at 13.52%
& 10.67% respectively as on 31.03.2020 which is above the
regulatory requirement.

. Your Bank made a strategic decision to rebalance its advances
portfolio and accordingly Retail, Agriculture and MSME (RAM)
sector showed an improvement to 57.29% as on 31.03.2020
from 50.98% as on 31.03.2019.

During the year, your Bank had taken new business initiatives as
under:

. Introduced new schemes - Maha Contractor Scheme, Maha
Hospitality Scheme and ‘Standby Line of Credit for MSME (SLC-
MSME)

0 Introduced Standby line of credit for working capital (SLC-WC) to
give additional comfort to the existing MSME borrower in regard
to liquidity easing.

. Under Contactless Cards, the bank launched National Common
Mobility Card (NCMC)

. In the Internet banking, additional 13 services and 42
functionalities were added for more customer ease and
convenience.

. Introduced Repo Linked Lending Rate Housing Loan(RLLR)
(Special Scheme) & New Salary Saving Account Product

Way forward

We are entering the new financial year at a time when all major
economies have been brought to a standstill. The impact of the
Covid-19 pandemic has been fast and widespread, and the next few
months will be challenging for everyone, individuals and organizations.
As per the IMF, the pandemic is now expected to weaken global
economic activity substantially in 2020 with the global economy
projected to contract by 4.9% in 2020, much worse than during the
2008-09 global financial crisis. On the other hand, the economic
downturn is not due to any structural problem in the economy, but due
to an externality that has hit the pause button on the economic activity.
| am quite confident that whenever that externality is removed, an
equally quick economic recovery will follow. Amidst these challenging
times, we will continue to stay close to our customers, align ourselves
to their evolving priorities and launch newer offerings that address
current imperatives.

With all these strengths, | believe our business will only get better
through the months ahead and we will be better positioned than ever
to help our customers to lead in the new normal. As we navigate these
uncertain times together with our customers, | look forward to your
continued support.

A. S. Rajeev
Managing Director & CEO
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OTI<] Ueh IR H  Progress at a Glance

(X S #) R in Crore)
2015-16 2016-17 2017-18 2018-19 2019-20
9o Tﬁ Paid up Capital 1168 1168 2598 2753 5824
HRI&TCrl Reserves 7619 6211 7346 2986 4931
W SHIRIRNT Total Deposits 138990 139053 138981 140650 150066
Y % Growth % 13.82 0.05 (0.05) 1.20 6.69
el SHIRIRIAT 3 HINT T 372 CASA Share in Total deposits 36.67 44.89 4774 49.65 50.29
ﬂm Advances 111240 101537 94645 93467 94889
Y % Growth % 9.91 (8.72) (6.79) (1.24) 1.52
R 3109 Retail Advances 12568 15792 16547 18805 22810
qrafshar 851 AV Priority Sector Advances 41485 40388 40709 35426 38,900
g;fﬁ Agriculture 17175 17960 17199 15120 14385
&9 9 g ST Micro and Small Enterprises 22144 20419 15940 13727 17164
STAREIS T P 31 Advances to Minority Sections 3037 2921 2887 2923 3017
3T/ 3TSTSTT &t T APH Advances to SC / ST Sections 1684 1738 2333 2317 2455
faafe =1 Export Credit 1226 1213 1210 1200 1167
Pl 3 Total Income 14072 13570 12602 12397 13145
Pl I Total Expenditure 1727 11743 10411 10199 10298
gfR=e oy Operating Profit 2345 1827 2191 2198 2847
foae1 ST Net Profit 101 (1373) (1146) (4784) 389
IMRET3 &) F=AT Number of Branches 1895 1897 1846 1832 1833
TSI bl ¥ Number of ATMs 1861 1878 1864 1858 1851
Eaﬁ'ﬁ'ﬁlﬁﬂ' 3IJYT<T (%) Key Performance Ratios (%)
T,ﬂq-qmeﬂaqﬁ_a—\qa“(%) 11.2 11.18 11.00 11.86 13.52
Capital Adequacy Ratio- Basel Il (%)
9 3¥R AW Earning Per Share 0.91 (11.75) (8.98) (14.26) 0.67
Ry 92R & Je Book Value Per Share 63.36 46.96 23.73 10.29 11.99
gfer HH=Y e Business Per Employee 18.18 18.54 18.07 18.13 19.55
gl FHARY A4 (o ) Profit Per Employee (% in lakhs) 0.73 (10.58) (8.86) (37.04) 3.10
I SMRETAT TR 3T Return on Average Assets 0.07 (0.86) (0.73) (3.01) 0.23
T 3 3T Cost to Income Ratio 52.12 60.98 55.24 58.39 51.97
Hehol ol ST 31JUIdT Gross NPA ratio 9.34 16.93 19.48 16.40 12.81
fAaeT aFoier TfR&T STITT Net NPA ratio 6.35 11.76 11.24 5.52 4.77
YIael HaRS 37U Provision Coverage Ratio 45.04 44.48 58.71 81.49 83.97
FHUT- STHT 3IJUI Credit- Deposit ratio 80.03 73.02 68.10 66.45 63.23
TGS Y Grifehar k9T Priority Credit to Adjusted Net Bank Credit 39.82 34.99 38.63 40.70 41.2
7
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3T 2T 31 /I 2020 T THT 9 oh foT< o Tt Jor-Ua, a9

BT 1T 3R e O UiEner W i & |rer S & afties o s
T e T T ¢ |

1. eEe e 3 fagerqon
1.1) 3mffer i ofer afigee 2019-20:

fertrer et 2019-20 % Trer Afeae: sreforaen & fore ek ot o ar <
T 2009 % ek fereiier Teh o T, A 3cqTe 9 3T 2.9%
F1 T i T § 5 W@ i | S 2020 F YT § FIfES-19
% T I eI F Ty, Rfq o off e @ e | R @,
ferer 3T frafa & o, sreferawen & gfs § HE & HAT ST
TeT, T S afes famr a 2018 # 7% ¥ et fam ad 2019 #
6.1% < femr e 2020 7 4.2% &1 TE | 9§ g siiafies & o
31fiys off, S e -aT-a 3N WX 4.9% ¥ e 0.9% &, Ja1 &
% ggfed (et 9 % 7.7% 31 qor H 3f6 5.5% ) W@ Fy am i
s T ST T G (ST et ol 7 2.4% 1 G H 4% AT H
FEN) ST o 37eest auf o o g |

FHSIR el e, TUd 9 &% e & fRee & 91 TR 14
fereT SfY T P T & F T Heeayqul Yo &g e 33T
TR R § PIFS-19 & FHT qe TR cieh-S137 3 39 7fq i
0 T | o e H S or gfeg Sren § I wH |

1.2) 2020-21 % foIQ sSeds®

FITS-19 F THT B FH B & [T, IR TP T THIGIAE,
T T, N, I TR T THEHET & s H T@H 20
A &I (SIS 1 10%) % Gedre GabsT s =0 &1
apifoler qumTen H TAft el Yo 3 & A 9 e s T
TRA] 2020 ¥ AT 39 32 H AT 175 TR 37eh 3l T i |

faxi 21 & Tt A Ae ¥ e Tfafafar Tsgedr e T
TiTeh-2T3 1 Fofe I forferet <@ | uftomeaey, 7t 7% orer © 6
ot o & IqTe et 9 &1 et # S S lfeh I8 A 59
foh FRTTT o 1 Sl Al § WIS o ST, 3N gfe faxir
T 21 I FGL F = o H Sg 7 3HE B

2. IEE 9 TURIGTEL el ShTE=ereT 2019-20

1. 3% 9 91 ol Fa91g 31.03.2019 F 22,34,117 IS
T H 31.03.2020 FT 4.63% T &1 HL §E 32,44,955
TS T

2. T S frse a¥ % 21,40,650 FS I ge
%1,50,066 FIS TE, ST 6.69% 1 A1tk gfs 9 T |

3. FHETSHRIYRT31.03.2019 %369,830 F GerT 7 31.03.2020

F 275475 TS T TE, 9 8.08% H g &
31.03.2020 &1 F ST H T & el 50.29% Yol |

4. S % 9FA AT 31.03.2019 % 293,467 FS I o H
31.03.2020 I 794,889 S Tz |

5. UiEeE @ 31.03.2019 S A ¥ & 32,198 FS &
T H 31.03.2020 T FHI aN o o< 22,847 FIE @ |

6. 9 HEAN a9 31.03.2019 % X18.13 IS &I I H
31.03.2020 FT SGH T 19.55 I TeT | YfeT IR Haery
F foTT ST 3he FAWT: T133.64 FAS AT T 127.79
FE T

DIRECTORS’ REPORT

Your Directors’ have pleasure in presenting the Annual Report of the
Bank with the audited Balance Sheet, Profit & Loss Account and the
Report on Business and Operations for the year ended March 31,
2020.

1. MANAGEMENT DISCUSSION AND ANALYSIS:
1.1 Economic and Banking Scenario 2019-20

The financial year 2019-20 was a difficult year for the global
economy with world output growth growing at its slowest pace
of 2.9% since the global financial crisis of 2009. With the onset
of the COVID-19 outbreak in early January 2020, the situation
worsened. Due to falling consumption, investment & exports,
the economy suffered a slowdown in growth, wherein GDP
growth fell from 7% in FY2018 & 6.1% in FY2019 to 4.2% in
FY20. The fall in growth was sharp in industrial sector which
fell to 0.9% y-o-y from 4.9%; moderation in services sector
(growing at 5.5% compared to 7.7% in the previous year),
which was offset by an uptick in the growth of agriculture sector
(growing at 4% against 2.4% in the previous year) due to
healthy precipitation.

With weak economic growth, falling consumption & tax
collection, the Government took important reforms measures
to boost investment and consumption. However, the outbreak
of Covid-19 in India and consequent nation-wide lockdown
dampened the momentum. Bank credit growth in the year
ended up at a much lower rate than was expected.

1.2  Outlook for 2020-21

To counter the impact of COVID-19, the Government of India
unveiled a stimulus package worth INR 20-lakh-crore (~10%
of GDP) with a focus on MSMEs, migrant workers, farmers,
urban poor and NBFCs. While providing adequate liquidity to
the financial system the Reserve Bank of India also reduced
the policy repo rate by 175 basis points since February 2020.

Economic activities in the first couple of FY21 was in a standstill
due to the nationwide lockdown imposed. Consequently, while
there is a widespread expectation for full year output to contract
from the previous year, economic growth is estimated to pick-
up in Q3 & Q4 of FY21 assuming that the pandemic dissipates
in the second half of the year.

2. PERFORMANCE HIGHLIGHTS 2019-20:

1. Total Business of your Bank stood at T 2,44,955 crore
as on 31.03.2020 as against ¥ 2,34,117 crore as on
31.03.2019, showing an annual growth of 4.63%.

2. Total deposits stood at ¥ 1,50,066 crore as compared to
% 1,40,650 crore last year, showing an annual growth of
6.69%

3. CASA deposits increased to I 75,475 crore as on
31.03.2020 from T 69,830 crore as on 31.03.2019,
registering a growth of 8.08%. Share of CASA to total
deposits stood at I 50.29% as on 31.03.2020.

4. Gross advances of the Bank stood at ¥ 94,889 crore as
on 31.03.2020 in comparison to ¥ 93,467 crore as on
31.03.2019.

& Operating Profit stood at I 2,847 Crore for the year
ended 31.03.2020 as against ¥ 2,198 crore for the year
ended 31.03.2019.

6. Business per Employee increased to ¥ 19.55 crore as on
31.03.2020 as against T 18.13 crore as on 31.03.2019.
Corresponding figures for Business per Branch stood at
% 133.64 crore and T 127.79 crore respectively.
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2.1 EUTEHRT Wﬁﬁ;ﬂm 21 Sectoral Deployment of Credit
Ols as on Ols as on
31,03.2020 | FeT T | 31,03.2019 | el Tk Percentage fo total | 34,93 5020 | Percentase | 1.9 5019 | Percentage
fafafa®n | drawmr | wwE TEE | EWH (X Crore) (inX Crore)
(@HEH) | vhvm |(@eied)| giom Industry 30,11357|  3174%| 3649152  39.04%
REILI 30,113.57|  31.74%| 36491.52|  39.04% Of which
3@% i. Infrastructure 7,370.82 7.77% 8,844.99 9.46%
I CRLERIRIED 7370.82]  7.77%| 8,844.99|  9.46% " :
: - : . s 1,430.69 150%| 221963]  2.37%
i WE.eEd yes, Paints etc
e 1,430.69 1.59%| 2219.63|  2.37%
3 iii. Petroleum 688.76 0.73% 365.33 0.39%
iii U™ 688.76]  0.73%|  36533]  0.39% v, IronandSteel |  1,609.59 170%|  1,844.24 197%
iv ARIE 1,609.59 1.70%| 1.844.24]  1.97% v. NBFCs and
e 10759.08|  1143%| 1067269 14 400,
v SIS 10,759.03| 11.43%| 10,672.69| 11.42% o =
2RI e S i vi. Engineering 2,336.55 246%| 2,942.93 3.15%
vi AR 2,336.55 246%| 294293  3.15% vii. Construction 1.78 0.00% 521 0.01%
vii i 1.78 0.00% 5.21 0.01% viii. Other Industries 5,916.35 17.67% 9596.5 10.27%
viii 371 T 5916.35| 17.67% 9596.5| 10.27% Agriculture 14,384.66 15.16%|  1,5220.3 16.28%
F 14.384.66| 15.16%| 1.5220.3] 16.28% MSME 17,163.92|  18.09%| 1,4664.42 1.46%
THOHHE 17,163.92| 18.09%| 1.466442] 146% Housing 1491571  65.39%|  1,2052.1 12.89%
S 14915.71)  65.39%| 12052.1] 12.89% Education 1227.70 5.38%| 1,086.53 1.16%
Rl 1227.70]  5.38%| 1,086.53| 1.16% Exports 1,167.11 123%|  1,200.04 1.28%
GRIG) . 1,167.11 123%|  1200.04]  1.28% e ——— o1 38 el 2s2018
VE o Tl 1,611.34 1.70%|  2324.14|  2.49% estate o ' e 2.49%
oo ATH 94,888.98 XXX 93466 XXX Gross Advances 94,888.98 XXX 93466 XXX
2.2 WT@TG’&I‘QW 2.2 Quality and NPA Management

S = T STt AT B 3N G el (TR TG
FI 7 I 37 S T el % fore e hsd 3 & 799
Ffr fore ST 56|

S 7 37T ST H I TS e, feroveRy STet ST F T T
TE T STET S 1 ST 1 5o F A A S F SavHRell
©, % foTe e SN agel v (TR of Tonfid & 8, fs
T TX A Hfs fopa ST T |

S T & S T AT H Ok STl {3 /e § Sea e
SN Jefe Sfdehet i1 TG 1 2, Foreh efafa s 7 facen, e,
TS 3T IO 4 (AR ST R Tl (THEEH) wraeii
T F1 T, el 35 P AR I A F WA T &
[EUREIEIRS K]

A ST T Sl T & T ©, STel Seh et/ SeTaud @idi %
FURIaT 3 Trer < SR T 2w F 3ae e & ST arfaeat
% QTR X SR e ST §1 S o @ i s ufomeEy
TG H TR 3T T § RS BT SaTH ehehdisit
TETH, SIRTRAY/ TR AT & SIed AT &l T JaH &
T S ST T Shreficrar # ST ahelt ohy o T T 21

% YT F TR deEqel $iR TR fAaeE o 9l s
(M) AR FT AN FT @ &1 S AR F A
AT Bl FRTT TeI et & St fered T 517 S S
T F A 21 G 2019-20 F ERA dF 7 T Fefafed eidey
SIS ST YA FE

. W Y YT &dh ISl (\TH\THSIOIISr) 2019-20 :
Heleleh STSEIan- 2019-20 &I Y&ard Tfere o =i /
resegal 9l 225 @ AF o T TAUNE SURETS
fae s e |

. The Bank has set up “Asset Recovery Cells (ARC)” at
all zonal offices to ensure focused efforts for upgradation
and NPA recovery.

. Twelve Asset Recovery Branches (ARBs) have also
been set up across the Bank’'s Zones for large NPA
accounts, more particularly where legal actions are in
progress and where the bank requires a more focused
follow up approach.

. Further, the Bank established Stressed Assets
Management Vertical by way of a separate department at
Head Office under which Bank started 4 (four) Stressed
Assets Management (SAM) branches in Delhi, Mumbai,
Hyderabad and Pune, where NPAs with balance of ¥ 5
crore and above are being monitored.

. The Loan Tracking Cell has been established where
Bank undertakes telephonic follow up on daily basis
with borrowers of stressed accounts / slippages and
repayment of over dues is insisted. It is expected that
this will result in improving recovery and upgradation
of NPAs. The Bank has also set up separate Cells at
its Head Office for identification of Wilful Defaulters and
gearing up actions under DRT / SARFAESI Acts.

U The Bank has been implementing suo-motu non-
discriminatory and non-discretionary One Time
Settlement (OTS) Schemes. Monitoring of the
performance under the schemes is undertaken by the
Recovery Department, Head Office on daily basis.
During 2019-20 the Bank introduced following such OTS
schemes:

a. Mahabank Ghar Ghar Dastak Yojana (GGDY)
2019-20: Mahabank GGDY 2019-20 was
introduced for Small NPA borrowers up to ¥ 25
lakhs under Doubtful & Loss / TWO categories.
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Q. He-EEd AeE (THSIRETE) 2019-20 ¢ Hel-Ramd
ST (THARETE) Giery 7 71 S & 225 A 3N
Y T T50 TS Th b ST T It THUS o g 3Ry
HITE

S 7 AR, T, Ao, T ffaT, o T, FEhE / SR
ST o AT & Tl SRS TX T8 STgad Friars &1 8,
Rsfiegem Tsidl/ el Tsict #1 Jare o S €, i 9 fFuee
2 Tk | S 7 fearen 3R featferar #1g 2016 F WEwHT F S
off fafer= 9 TTIIT SRSl % foFs PR & #I ¢ 3FSid
st s e frergam &

20000
15324.49
_ 150083715215
L]
¥ 10000 4559.33
= 2570.11
= 4145, 35
5000 175495
. =1
Gross NPA Net NPA Cash
Recovery
@31.03.20 @Amt ason31.03.19

Met NPA as% to
acvances

5.52%

Gross NPA as%
to advances

BAmt.ason 31.03.19 m31.03.20

b. Maha-Riyayat Yojana 2019-20 (MRY): Maha-
Riyayat Yojana 2019-20 (MRY) was introduced
for NPAs in Doubtful and Loss categories with
Ledger Balance above of ¥ 25 lakhs and up to
% 50 crore.

Bank has also made intensive follow up with the defaulting
borrowers through visits, letters, notices, Recovery Camps,
Lok Adalats, Mahabank Adalats, actions under SARFAESI
/ DRT Act. Services of Recovery Agents / Resolution Agents
are engaged so as to have an early resolution. The Bank has
also initiated action under the provisions of the Insolvency &
Bankruptcy Code 2016 against various large NPA borrowers.
The position of Non-Performing Assets is as under:

20000
15324.49
_ 15008215215
L]
v 10000 4553.33
= 2570.11
= 4145 38
5000 | II l 1?5-195
Gross NPA MNet NPA Cash
Recovery
@31.03.20 @Amt ason31.03.19

MNet NPA a5% to
advances

5.52%

Gross MPA as %
to advances

B Amt ason31.03.19 m31.05.20

2.3 ﬁiﬁf'ﬁ'ﬂm 2.3 Foreign Exchange Business
- 5 . ! Currently, the bank has 36 B Category branches across the
“.q” W%Wﬁﬁﬁé SRk ‘ ¥ Fifafiar %%5.9 &l country catering to the International business needs of the
RIS AT T SMFARAAT T T FH F A S F I customers of the Bank apart from TIBB at Mumbai as “A”
297 9 H 36 o U7 Y IMETE 7| fG=T 98 2019-20 F fAw g category branch. The Merchant Business for FY 2019-20 stood
G 2 35.127.77 FUE | a9 2019-20 F ST HRISIET at¥ 35,127.77 crore. The performance during the year 2019-20
ﬁmwasﬁw% ) can be seen below:
CETEE:D) (X in Crore)
. u . Percentage
2019-20 2018-19 (+/-) Particulars 2019-20 2018-19 of (+1-)
LR IRk Total FEX Business | 568,236.68| 8,12,351.14|  -30.05%
A THEERY SHGE 5,68,236.68 | 8,12,351.14| -30.05% -
Merchant Business
EAEIELY S 35,127.77|  37,311.51 -5.85%
aamrﬁsqwmaﬁaﬂat‘ 35,127.77| 37,311.51| -5.85% Profit in FEX —_ e AL
TRy 99 H A 166.07 132.39| 25.44% Business
2.4 ﬁaw 2.4 Investment
TSR 3R TR ferer i e i sy e e mare: ;h;gﬁiggvaf Investments into SLR & Non-SLR investments
. 31.03.2020 H Fehel e %58,171.34 s TE, ford . Gross Investments as on 31.03.2020 stood at
Y %36,632.88 IS THUAANR Yrferar 3T 221,538.46 % 58,171.34 crore, of which ¥ 36, 632.88 crore were
10
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g TR-TgeeR gfagfaar 21 31.03.2020 # aifdfed
THEAN Ffayfeat 29,445.23 FUE &l |

o o fEw (yEeE @ fEd) 31.03.2019 F 259,697.05
FS N G H 31.03.2020 FI 357,740.85 FAUS W&
URuFdr 9% @ (THEeH) S & Sfarid faer @
65.40% A 7, Safh T & fae Suas (vume)
31.03.2020 % FA AT TEHIAAT H 34.59% MHA
21 frawr iafafe § fraa <ot o9 & fosa of & <
3,689.61 HUS T e 34,203.89 FHUS & T (13.94%

Hghg).
. 31.03.2020 &I AT Fsqred 991 3389.15 IS €T Tal.

2.5 ST ST :

2.6

Breakup of Investments

m 5LR Securities m Mon- 5LR Securities

m Excess5LR securities

~ 38915
2018-13 368061
i 379.15
2013-20 4203.89
T T T 1
0 2000 4000 &000
Rs in Crore

¥ Naon-Performing Investments

% SRA S T TR R PSR TSie () F TG
T 39 el & 7T 222,220 TS (fFzc) 9y 28,360 HS) &
TSI T % 63 HHed (fred |et 52 AHel) & Feer e g1

I

31 A9 2020 T S 1 ST Far 37 fow e, 23,766.89
FUE TE;

& 31.03.2020 | 31.03.2019
H T EaRui
T ST 3,766.89|  10,149.17
S 9 Tefeu® & fdiid 9
) 478. 1500.
s 78.00 500.00

2.5

2.6

T ~——
o uilar_om ad

into SLR securities and ¥ 21,538.46 crore into Non-SLR
Securities. The excess SLR securities as on 31.03.2020
stood at ¥ 9,445.23 crore.

. The net investments (net of provisions) stood at
T 57,740.85 crore as on 31.03.2020 as compared to
% 59,697.05 crore as on 31.03.2019. Investments under
Held to Maturity (HTM) category consist of 65.40%,
while Available for Sale (AFS) comprised of 34.59%
of total investment portfolio as of 31.03.2020. The net
interest income from investment activity increased to
% 4,203.89 crore from ¥ 3,689.61 crore during the last
year (growth of 13.94%).

. The Non-Performing Investments stood at ¥ 389.15
crore as on 31.03.2020.

Merchant Banking

Breakup of Investments

m 5LR Securities m Mon- 5LR Securities

m Excess5LR securities

I01B-19 389.15

3689.61

2019-20 379.15

4203 .89
T T T 1

2000 4000 6000

Rs in Crore

=]

M Non-Performing Investments

The Bank handled 63 issues (previous year 52 issues) of
Commercial paper amounting to ¥ 22,220 crore (previous year
X 8,360 crore) for its clients as an Issuing and Paying Agent
(IPA) during the year.

Borrowings

The borrowing of the Bank as on 31st March 2020 stood at
3,766.89 crore including re-finance as under:

(X in Crore)
. Amount as at|Amount as at
FEG D 31.03.2020 | 31.03.2019
Total Borrowing 3,766.89 10,149.17
of which Borrowing RBI under 478.00 1500.00
LAF

11
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31.03.2020 | 31.03.2019
Ll wm @

ST T ST REhaT 3 0 2003.63
S8 § FremeEdeg
(S35, s 0 3277.48
fort 9 g
BICIE] 0 140.00
afdem S 0 0.00
TS 0 92.62
e 0 0.00
s 87.75 0.00
%ﬁgﬂﬁaﬁﬁﬁ 3,100.00|  3.100.00
AT § ITeR A 103.09 35.39
=T 0.05 0.05

forar & 2019-20 o SR, S ¥ H=H o &1 600 FHS #7117
o T S9eT 11/ St 111 STUST 1 A= foRalr. Sieh = 370 S <
YR o | o © 5 ST <.

e g
S FadaT 1999 T & A ST Ferd Jard fafiee (Geegad)
7 e g (i) .

S% # Iz o 9 qdenE F SRe g Jar -8 @i gl
(STTEEIT) T TIHETTE &l YHRH R

HRTFAH

SiTe ST T T ST v e Toie ¢ | a 2019-20 % AR
FrifTSare e ST S 9T e

AT HREAR

SIRETRHT ST 9 2019-20 & XM, FA 6,05,256 TS FT ATAH
3T 40,446 AT F & A TG T, 71T T b R H/
T TRHR Y T TGAl GG 37T 37 S J T4.54 B
Tt FHIST T 3T TS TRT Pl HelT o & H, Sef he1 o
TR e (FATT) IO ¥ e TR, e, Y39 37T ferhim &
1,11,653 ¥ off 3feres Tordl &1 Wi ToM &1 01 T 39 @1
ST BT B 1 F Y@ ®. 9 2019-20 F oIS FERRT g
(FOT) TLZ13.05 FUS I FHHTH T 3Tl

3T, & 3R FATHYSAT

S 1 e 3 foRi a 2018-19 H 212397.06 HAS F o A
fomiiT a8 2019-20 7 T13144.68 RIS TE. (o 39/ = Hach
TR 2

RFUS H)
I
i 2019-20 | 2018-19 | %

1/ ot WS/ B2 | 6409.27| 6,566.64|  -2.40%
[EERUREEIR] 4202.69| 3,689.61| 13.91%
3T o UM L ST Td| 883.49| 59335 48.90%
T S
et T 3T 11495.45| 10,849.60| 5.95%

2.7

2.8

2.9

2.10

. Amount as at|Amount as at
Particular 31.03.2020 | 31.03.2019

of which Borrowing Market 0 2003.63
REPO
Of which Borrowing TRePS 0 3277.48
(G-Sec)
Of which Refinance from
NABARD 0 140.00
EXIM BANK 0 0.00
NHB 0 92.62
MUDRA 0 0.00
SIDBI 87.75 0.00
Borrowings in the form of 3,100.00 3,100.00
Bonds & debentures capital
instruments
Borrowings outside India 103.09 35.39
Others 0.05 0.05

During the FY 2019-20, the Bank redeemed Basel Il /Basel IlI
Compliant Bonds for an amount ¥ 600 crore on the redemption
date. The bank undertook borrowing as part of its asset liability
management.

Depository Services

. The bank is Depository Participant (DP) of Central

Depository Services of India Ltd. (CDSL) since
September 1999.

. The bank has also introduced Basic Services DEMAT
Account Facility (BSDA) & ASBA through net-banking
and UPI.

Bancassurance

The bank is a corporate agent for carrying out Bancassurance
business under all three segments i.e. Life Insurance, General
Insurance and Health Insurance. The performance during the
year 2019-20 can be seen below:

Government Business

During the year 2019-20, 6,05,256 challans of Direct Taxes and
40,446 challans of Indirect taxes were collected by the branches.
Total commission to the tune of ¥ 4.54 crore was received
on tax collection business from Central/State Government's
and other business. As a service to senior citizens, the Bank
is processing and crediting monthly pension payments of
more than 1,11,653 Central Government, Defense, Railway
and Telecom pensioners at Central Pension Processing Cell
(CPPC), Pune. The commission on Government Business
(Pension) for the Year 2019-20 stood ¥ 13.05 Cr.

Income, Expenditure and Profitability

The total income of the Bank stood at ¥ 13144.68 crore in FY
2019-20 as compared to ¥ 12,397.06 crore in FY 2018-19. The
detailed income/expenditure components are as under:

(X in crore)
Particulars 201920 | 2018-19 | Variation
(in %)
st ccetnten 6409.27| 6,566.64| -2.40%
advances / bills
Income on investments 4202.69| 3,689.61 13.91%
Inter'est on interbank 883.49 59335 48.90%
lending & other Interest
Total interest income 11495.45| 10,849.60 5.95%

12
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RS H) ® in crore)
B i Variation
A g o
= 2019-20 | 2018-19 (@ -ﬁ-) Particulars 2019-20 | 2018-19 (in %)
rw 2 Non-interest income 1649.23| 1,547.46 6.58%
SR BN 154746| 6.58% Total Income 13144.68| 12,397.06|  6.03%
et 3T 13144.68| 12,397.06 6.03% Interest on deposits 6757.19| 6,750.94 0.09%
SEREE S 6757.19| 6,750.94 0.09% Interest on borrowings 20.56 29.57| -30.47%
Other Interest o
T X =TS 20.56 29.57| -30.47% expenditure 438.90 335.61 30.78%
ST AT A 438.90| 335.61| 30.78% Staff expenses 1743.82| 1,79417| -2.81%
FHAN 1743.82| 1,794.17| -2.81% g:h:; Sepseratlng R o6  aow
S GATATTT AT 1337.15| 1,289.16 3.72% P
Total Non-interest
Fo TR 3080.97| 3,083.33| -0.08% expenses B 2083.33| -0.08%
ENICE] 10297.62| 10,199.45 0.96% Total Expenses 10297.62| 10,199.45 0.96%
AT < 2847.06| 2,197.61| 29.55% Operating Profit 2847.06| 2,197.61| 29.55%
e e TR 2458.48| 6,981.49|  0.00% isi
Provisions and 2458.48| 6,981.49|  0.00%
Had @y 388.58| -4,783.88 0.00% Contingencies
Net Profit 388.58| -4,783.88 0.00%
2.11 foir 3T
. - NP 211 Fi ial Rati
Y 2019-20 F S o o fafer=T fereii ARt 1 e e = nancial Ratios
T e: The various financial parameters of the Bank during the year
2019-20 can be seen below:
famm 2019-20 | 2018-19 Particulars 2019-20 | 2018-19
i P 3 (F99H) (R) 0.67| (14.26) EPS R) 0.67| (14.26)
31 & T 1 3 39 (%) 51.97 58.39 Cost to Income Ratio (percent) 51.97 58.39
ST T (%) 0.23 (3.0D) Return on assets (percent) 0.23 (3.01)
sfradl T SPI(%) 6.32| (207.99) Return on equity (per cent) 6.32| (207.99)
ot TR 78 A ) 1199] 1024 Book value per share (%) 1.99] 1024
Lt o R H) 212 | GOLIS) Profit per Branch (% in lakh) 21.20| (261.13)
FHEr z i 1 d
bl S Wﬁ; Sl (Erds) Profit per employee (% in lakh) 3.10 (37.05)
I FAIR (X HAS T 133.64 127.79
LGl ( : ). Business per Branch (% in crore) 133.64 127.79
T HHA FRER (X FUE H) 19.55 18.13 : .
- - Business per employee (% in crore) 19.55 18.13
3T T AR g gfqerd % w0 6.78 6.82 S "
nterest income as per cent to
Skl Average working funds 6.78 6.82
3 iR At 3 gfaerd & w9 % 0.97 0.97 )
i Non-Interest income as per cent to
-SATSTE ST average working funds 0.97 0.97
I TS Htst o (FfeFRre)* 2.60 2.53 Net Interest Margin (per cent)* 2.60 2.53
A< E & gfcrerd & w0 1.68 1.38 Operating Profit as per cent to
GREATATT T average working Funds 1.68 1.38
3G iR e o gfrera & w0 1.03 1.13 Staff expenses as a percent to
RS GE] average working funds 1.03 1.13
T (Yfcera) 0.00 0 Dividend (per cent) 0.00 0
Jegef (% IS H) 6985.74| 5859.73 Net worth % Crore) 6985.74| 5859.73
GITER( %) G 11 13.52 11.86 CRAR (%) (Basel Il) 13.52 11.86
o fo - 1 GRIREeTR (%) (S9e 1) 10.67 9.91 Of which, Tier | CRAR (%) (Basel II) 10.67 9.91
2.12 Sl 212 Capital
S ST THEARME (IR T HHary oY) & G, 2014 The Bank decided to raise capital of ¥ 131.70 crore in April
CoRIRES gy m ot 3 SHEE S FHERT IR 2019 through Employee Share Purchase Scheme (ESPS)

13
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BT A (FTHUEH) F A ¥ T&E 10/- % 10,00,00,000
(TH F03) 3R VAT T 213.17 & 0 9o 0¥ 3fee &
ST 31t 2019 7 131.70 FS TG 1 GT S & Sl fHar
T | R ] SAER A 31 9 I 13.17 T 20% 1 G2 T
TR fefsall 727 2|

S G AT G Pl 4498/ FAS & YT T F <ot H 29
a7, 2019 I Ui T T10/- F 297,09,37,912 SHAE IR
%15.14 9 ¥R F e gog W errefed fFe T €| qrRd geER T
20 3T, 2020 T 55 H T83 1/- FHIS T ST Yofl IS | 3T TFTT
T T TE ¥ | IR T o 31 WS §, 39 IS 31.03.2020
P EIT- 1 ST 1 TR & TS YT 51 TE ¥ | S5 ¥, S
T A, 2020 H 8.70% & U X § 99 1 fAT- 11 §f= e &
SIR@ 600 FIE H faa - 11 Sl 1 e |

2.13 ead

SR Iaaef 31.03.2019 F35,859.73 F8 F e H 31.03.2020
A 26,985.74 TS Tl

2.14 ST TATTAT STIUTT

ST HIEET o SFHTE T o S 511 =37 fifed 10.88 %
(GG TfecT) % TS TATeaT ST 1 el & 31.03.2020 & 85 &
TSI TR ST 13.52% &l S sfeaal faai-1 10.67 % .

3. UHES : IIET Jeddh, WHE GEEE, S SaETeHT, U
SR feRaTy it 3 3T
3.1 V@Y TEUH Aedeh

f&Tieh 31.03.2020 T S TG He9d H FoT 1833 TG ff, S
Tl T AT 4 TENgd &5 7 Hell §€ €. 9 vIRaT Aead
foel g=1, THRT PRSI, Gl Te S S, fenfie
A IR, T-Terdl Te Sl [aeidhd vmad I €.
%1’231.03.20203%W3ﬁ$raﬁq|< ST TfeR T et |l § fer
RIS

= - 31.0;%2020 31.0;%2019
1 [T 616 615
2 |er-vEd 428 426
3 |eEd 331 325
4 |HEETE 458 466

Sl 1833 1832

et & 2019-20 ¥ S 3 T T 7 faerd 78 GhfEd L 59
o o6 TITeeht ohr 1€ ST 7 21 371 < 7E v et |

T eah

31.03.2020 | 31.03.2019
ATRETET 544 552
CIEKIEES 1307 1306
HA 1851 1858

213

214

3.1

in compliance of SEBI (Share Based Employee Benefits)
Regulations, 2014 by issuing and allotting 10,00,00,000 (Ten
crore) equity shares of ¥ 10/- each of Bank at313.17 per equity
share to its Whole Time Directors and Employees. The shares
were offered at a discount of 20% on the floor price i.e. 13.17
per share.

Bank has allotted 297,09,37,912 Equity Shares of ¥10/- each
of Bank to Government of India at issue price of ¥ 15.14/- per
share on 29" April, 2019 against a capital infusion of I 4498/-
crore. The Government of India infused Equity capital of ¥ 831/-
crore in Bank on 20" April, 2020. The said money is kept in
the Share application money pending allotment A/c till allotment
formalities are completed. With the approval of RBI, said capital
is used for computation of CET-1 Ratio as on 31.03.2020.
Further, the Bank also raised Tier — Il capital of ¥ 600 crore by
issue of BASEL Il Tier — Il Bonds with coupon rate of 8.70% in
March, 2020.

Net worth

The Bank’s Net Worth stood at ¥ 6,985.74 crore as on
31.03.2020 as against ¥ 5,859.73 crore as on 31.03.2019.

Capital Adequacy Ratio

The Capital Adequacy ratio stood at 13.52 % as on 31.03.2020,
against the minimum of 10.88 % (including CCB) prescribed
by RBI in terms of Basel Ill norms. The Common Equity Tier 1
Ratio stood at 10.67 %.

RESOURCES: BRANCH NETWORK, HUMAN RESOURCES,
IT INFRASTRUCTURE, CUSTOMERS RESPONSIVENESS
AND OTHERS:

Branch/ATM Network

As on 31.03.2020, the total branch network comprised of 1,833
branches spread across all the States and four union territories.
The branch network includes specialized branches in the area
of Foreign Exchange, Government Business, Treasury and
International Banking, Industrial Finance, Small Scale Industry
and Hi-tech agriculture, Pension Payment, Self Help Groups
etc. Area wise classification of branches as on 31.03.2020 is
given in the table below:

Ne. Classlfjeatel 31103.2020| 31.03.2019
1 Rural 616 615
2 | Semi-Urban 428 426
3 |Urban 331 325
4 [Metro 458 466

Total 1833 1832

In FY 2019-20 the Bank merged one branch ensuring that no
discomfort was caused to the customers and opened two new

branches.

ATM Network
31.03.2020 | 31.03.2019
Offsite 544 552
Onsite 1307 1306
Total 1851 1858
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3.2

o@ uitaw om da
Human Resources Management

The Bank has put in place comprehensive HRM Policies
that provides the road map for acquiring appropriate & need
based human resources, its development through training, job
enrichment, reward and recognition for better performance,
career progression, welfare and retention.

Recruitment: During the year 2019-20, the Bank recruited
employees as under:

276 Officers in Scale |, 23 officers in Scale Il, 7 Officers in Scale
Il & 2 Officers in Scale IV (this includes 35 CA, 3 Forex, 2
Economist, 1 Domestic Dealer, 9 Data Analyst, 4 Inf. System
Auditor, 1 Information Security, 5 HR, 3 NET Admin, 4 Soft
Programmer, 2 Soft Test, 1 Fire Engg, 5 Security Officers &1
DBA). The Bank also recruited 261 Clerks & 25 Sub-staff.

During the year, 984 employees exited from service on account
of retirement, VRS, resignation, termination and death. Inter
scale promotions of officers were carried out during 2019-20.
Following number of candidates were promoted.

IMGS-ITO MMGS-Il | MMGS-lIl | SMGS- | SMGS-V | SMGS-VI
MMGS-I toMMGS |TOSMGS-| IVTO |TO SMGS- | TO TEGS-
I % SMGS-V Vi Vil
488 297 99 34 18 7

During the year 2019-20, 96 Clerks were promoted to Officer
Cadre in Scale | & 47 Sub-staff were promoted to Clerical
Cadre. The Cadre wise staff position as of 31.3.2020 with sex
ratio percentage is mentioned below:

Category Male % Female % Total
Officers 4780 72.02 1857 27.98 6637
Clerks 2832 65.94 1463| 34.06 4295
Sub-staff 1417 88.56 183 11.44 1600
Total 9029 72.05 3503 27.95| 12532

The Bank has been complying with the reservation policy
of Govt. of India. Special Cells at Head Office and all Zonal
Offices are functioning to monitor the implementation of the
reservation policies and to redress grievances of SC/ST/OBC
& Physically challenged employees as well as ex-servicemen.
The Bank has designated Chief Liaison Officers at Head Office
and has set up SC/ST Cells at all Zonal Offices.

Compassionate Appointments - A Scheme for
‘Compassionate Appointments’ / “Payment of Ex-gratia lump-
sum amount” to /of heirs of employees dying in harness or
retiring due to incapacitation framed as per the directives of
Government of India, has been implemented. The details of
compassionate appointments and payment of Ex-gratia lump-
sum amount for the year 2019-20 is as under:

Compassionate Appointments Payment of Exgratia
No. of No. of Amount
Cadre .
employees | employees paid
Clerk 07 Nil Nil
Sub-staff 07 01 6,00,000/-

The reimbursement of examination fees & payment of cash
incentive / Honorarium in respect of courses from Indian Institute
of Banking & Finance, MBA from reputed Institutions, FRM,
BIRD, PRM, CFA etc. has been widened by adding courses in
the list of courses for reimbursement of fees thereby making
total 38 courses eligible for reimbursement of examination fees.
A policy for granting special leave and 100% reimbursement
of hospitalization expenses to officers when he/she meets
with an accident / injury while on duty is in place.
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3.3

Training Activities:

The Bank has a training system, which facilitates attention to
regular periodic assessment of skill gaps at various levels in
relation to existing and emerging business opportunities. Skill
building in credit, Forex, customer relationship management,
marketing of products and services, credit monitoring and
recovery, risk management, technology based banking,
branch management, complying with statutory, legal and policy
requirements and preventive vigilance received special attention
during the year. Special Leadership Development Program
for General Managers & Dy. General Managers were also
organized at |IIM Kozhikode. E-learning platform was utilized
for imparting training to 3600 Officers. Training programs were
also held on thrust areas like financing MSMEs, retail lending,
agriculture finance, soft skills and rural development.

Cadre-wise Break up of Employees trained during the
period 1.4.2019 to 31.03.2020 are as under-

No. of Trainin Empl
(GG Progn?ar:mes I;ays ’ Tl!:i(:iyeecles
Officers 230 582 4494
Clerks 132 397 1840
S/staff 53 99 861
Total 415 1078 7195

Technology Initiatives

The Year 2019-2020 was a Technology Upscaling year for the
Bank. The Bank had taken up major IT Projects and successfully
initiated/up scaled the same which are enumerated as under:

. MeitY - Digital Score Card: Ministry of Electronics &
Information Technology (MeitY) had set a target of 19.30
crore for digital transactions and 75,750 for merchant
onboarding on various acquirer channels of Bank. Our
bank achieved the digital transactions of 20.45 Crore
and merchant on boarding of 1,06,971 for FY 2019-
20. The MeitY monitors the progress of digital payment
transactions, merchant acquisition, UPI and AePs
system resilience on monthly basis and communicates
the scores to Banks. Our Bank secured more than 70
score in 4 months and stood first among all PSU Banks
consecutively for 3 months.

. The Bank implemented 807 Self Update Pass Book
Printing Kiosks, 106 Bunch Note Acceptor Machines
and 75 Cash Recyclers at various locations across the
Bank. The same shall be continued to ensure fulfilment
of customer requirements/ satisfaction.

. The Bank had a tied up with BSNL for upgrading the
Bandwidth of the Leased Lines from 64-128 Kbps to
2 Mbps. As on 31.03.2020, bandwidth of 1,770 leased
lines is upgraded to 2 Mbps. In order to make our
systems more resilient, bandwidth is made available
from Additional Network Service Providers including
Airtel, Vodafone, Sify and TCL. So far 1,570 branches
have dual service providers.

. National Common Mobility Card — The Bank partnered
with NPCI for issuance of National Common Mobility
Card (NCMC) using Near Field Communication. NCMC
has features of both Online-Offline transactions and
prepaid-wallet capabilities. Bank has so far issued
15,828 NCMC cards to customers.

. Bharat Bill Pay System (BBPS): BBPS is a one-
stop ecosystem for payment of all bills providing an
interoperable and accessible “Anytime Anywhere” bill
payment service to all customers across India with
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certainty, reliability and safety of transactions. Bank
is offering corporate bill payment solution to Pune
Municipal Corporation (PMC) MSEDCL bill payments on
BBPS at bill payment platform. BBPS service is also live
on BC (Business Correspondent) channel.

Digital Media Signage (DMS) Systems are electronic
displays having central control for display of text,
animated or video message and presentations for banks
product advertisement / promotion and digital channel
awareness. DMS is implemented in our Bank and
running successfully across 1,820 branches.

The 1ISO 27001: 2013 certification was achieved for our IT
division covering HO-IT, DC, DR and CBS Project Office
in August 2015. Bank is ensuring continued compliance
& successfully completed the Surveillance Audit for the
continuation of ISO 27001: 2013 Certification for the
year 2019-20 as well.

The first PClI DSS certificate was awarded towards
compliance of Debit Card environment security to the
Bank on 12.09.2014 and is continued till date.

In order to provide better improved access and service
quality to customers, DFS has introduced EASE
(Enhanced Access and Service Excellence) agenda and
reforms. The bank implemented additional 14 services &
42 features in Internet Banking application and 12 services
and 40 features in Mobile banking application. The share
of financial transactions through ‘Home & Mobile’ based
channels increased from 55 % to 72 %.

The Bank is actively promoting BHIM Aadhaar Pay
payment channel and 38,152 Merchants were on
boarded as on 31.03.2020.

Bank has implemented Public Financial Management
System (PFMS) which is used by Government Agencies
to make payments directly into the recipients Bank
Account.

The Bank issues Rupay and Visa debit cards in different
variants such as Visa EMV, Rupay Classic, Rupay
Platinum etc. to its customers. As per RBI guidelines, all
the cards are EMV Chip based. The total card base of
the bank increased from 52.50 lakh as on 31.03.2019 to
76.44 lakh as on 31.03.2020.

Various facilities are being provided through our Internet
Banking platform for facilitating online payment of taxes,
utility bill payments, online shopping / e-commerce,
railway reservation, LIC premium payment, e-SBTR etc.
and facility for viewing tax credit statement 26AS and
Demat account with the Bank.

Bank has implemented Cyber Security operations Centre
(CSOC) with state of the art technologies including,

a) Security Information and Event Management
(SIEM) solution

b) Anti-Advanced Persistent Threat (Anti-APT)
Solution for combatting advanced attacks.

c) File Integrity Monitoring (FIM) for detecting
unauthorized changes to critical files on Servers

d) Privilege Identity Management Tool (PIM) a
centralized portal-based console to access the

3 T FerSITRIR 3ueti Hﬁﬁ?iﬂmﬁ@% privilege devices, servers and applications for all
) ’ rivilege users with two factor authentication for
o e e TEet- TR e . I%gin 9
g) avaai: TR Bl el et o fe e eeeh faeferaree e) Network Behavioral Anomaly Detection (NBAD)
T fSdFo (NBAD) SUahUL. tool for detecting network anomalies.
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3.4

f) Bank is also availing Anti-Phishing, Anti-Trojan
and Anti- Rouge services to take care of phishing
attacks.

. The Bank has initiated implementation of Loan Life
Cycle Management software (LLMS) with Document
Management System (DMS) and Early Warning Signals
(EWS) solutions.

. CBS Front End version upgradation with enhanced
features has been initiated for better user experience
and resolving data integrity issues

. The Bank received IBA Banking Technology award for
Best IT Risk Management and Cyber Security Initiatives
under Medium Banks category.

. Digital Products Enhancement and Compliance

a) UPI 2.0: Our UPI platform is migrated to UPI 2.0
for more feature enhancements such as ASBA.

b) AePS 2.5: AePS system is migrated to AePS 2.5

c) Internet Banking & Mobile Banking:

Instant Fund Transfer - New feature of Instant
Fund Transfer up to ¥ 10,000 has been added
in Internet Banking. Besides, it also introduced
new feature of activating Internet Banking for all
new saving accounts and also conducted various
customer initiatives in order to improve digital
banking service.

Customer Centric Initiatives taken by the Bank

. The Bank has pursued high standards of customer
service to ensure customer satisfaction throughout
the year by implementing all major recommendations
of Goiporia Committee, Dr. S.S. Tarapore Committee
and Damodaran Committee. As a member of Banking
Codes and Standards Board of India (BCSBI), Bank has
adopted Code of Bank’'s Commitment to Customer and
Bank’s Code of Commitment to MSMEs.

. The bank has printed folder called as “My Folder”
containing all customer service policies, information on
service charges, guidelines on Government Schematic
Loans, Ombudsman and BCSBI Codes. The same is
printed in Marathi, Hindi and English and supplied to all
branches and Zones for making the same available to all
customers on demand.

. Duly documented policies approved by the Board,
on “Deposit”, “Collection of Cheques”, “Redressal of
Grievances”, “Compensation” , “Operational Procedure
for Settlement of Claims of Deceased Depositors” and
Customer Rights Policy are in place.

. Customer Service Committees are formed at all
branches and their meetings are conducted regularly on
monthly basis. The Standing Committee on Customer
Service at Head Office and Zonal Level Customer
Service Committees at Zones, meet regularly to address
and review various customer related matters and to take
steps, for an improvement, on an ongoing basis.

. The Committee of the Board on Customer Service
meets on quarterly basis to monitor the quality of the
customer service, redresses of customer grievances
and to ensure customer satisfaction.

. Full-fledged grievances Redressal machinery is in place
to respond promptly to customer grievances. The Bank
has started internet based mechanism, Standardized
Public Grievances Redressal System (SPGRS)
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for lodging the complaints or to give suggestions /
feedback on services by the customers and for providing
acknowledgement and status of their feedback /
complaints as per the directions of Government of India.

'?;'_ Particulars 2018-19 2019-20
1 | Customer complaints at the 388 145
beginning of the year
2 | Complaints received during the
year 8395 8594
3 | Complaints redressed during
the year 8638 8443
4 | Complaints pending at the end
of the year 145 296
KYC/ AML

The Bank has Board approved KYC-AML-CFT Policy in place.
The Policy is the foundation on which the Bank’s implementation
of KYC norms, AML standards and CFT measures are based.
The full KYC compliance entails staff education as well as
customer education for which the Bank takes various measure
on a regular basis. A comprehensive list of KYC documents is
uploaded on the Bank’s web site for the benefit of customers.
Regular training sessions are conducted on KYC-AML-CFT
guidelines at the Bank’s training establishments to sensitize the
employees.

Risk Management

The Bank has put in place Risk Management Policies and
Strategies to identify, measure, monitor and manage risk
efficiently and establish control systems in line with the
Bank’s aggregate Risk Appetite. Bank has constituted Risk
Management Committee at Board level to monitor the risk at
Bank level in accordance with RBI Guidelines. The bank has
also constituted sub-committees headed by Top Management
of Bank.

Marketing & Publicity

Bank adopted integrated marketing strategy to promote
Retail, Agri, MSME products and IT services. Marketing Team
participated in various expos under Retail, Agri & MSME sector
for increasing our presence and business mobilization. In FY
2019-20, Bank established it's presence across all mediums
like TV, Radio, Print, OOH (out of home) etc. Bank associated
with International cricket match between India and West-Indies,
top shows like The Kapil Sharma Show and various others for
increasing brand image and reach. Marketing team launched
“We Lead” portal to inculcate sales attitude amongst staff
members and motivate them to participate actively.

To capture the young generation customer base and
disseminate information, Bank launched its social media
handles (@mahabank) on Facebook, Twitter, LinkedIn,
Pinterest, Instagram and YouTube (BankofMaharashtra). With
digital/lSMS campaigns, Bank has gradually increased its
followers/ likes on social media pages. Bank’s FB page also
got verified status on 8" October 2019. A dedicated team is
taking care of response management on social media handles.
Bank’s brand jingle and new corporate website was also
launched during the year.

Citizen’s Charter:

The Bank has adopted the Charter since 2000-01, which
details the duties and responsibilities of the Bank towards its
customers. The charter is displayed at all the branches and
Bank’s website. Some of important responsibility of Branches
are;
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4.1

4.2

. Meeting the demands for fresh / good quality notes and
coins of all denominations.

. Exchanging soiled notes, and

. Accepting coins and notes either for transactions or
exchange.

. Separate que for senior citizen

SOCIO/MICRO ECONOMIC DEVELOPMENT

Priority Sector Lending

It has been the constant endeavor of the Bank to facilitate
equitable and sustainable economic development by timely
and hassle-free availability of credit for productive purposes
to Small and Marginal Farmers, Micro and Small Enterprises,
Retail Traders, Professional and Self Employed, Women
Entrepreneurs and entrepreneurs from economically weaker
sections. The outstanding advances under Priority Sector
(excluding investment) as of 31st March 2020, aggregated to ¥
38,900 crore constituting 39.34% of the total credit.

Agriculture

Bank disbursed loans of ¥ 4,605 Crore for Agriculture and
allied activities during the year 2019-20. The total outstanding
advances to agriculture sector reached a level of ¥ 14,385
Crore as on 31.03.2020. The Bank also achieved all
mandatory targets (on Quarterly average basis) under Priority
Sector and Agriculture including sub-targets of Small and
Marginal Farmers, Direct lending to non- Corporate farmers,
Micro Enterprises, Weaker Section, etc. during the FY 2019-
20.

Bank focused on growth of Investment Credit under Agriculture
during the year 2019-20 and disbursed ¥ 1,495 Crore. Bank
has organized 2,500 Credit Camps for Investment Credit
under Agriculture and Agri Loan Expo throughout the country.
As a result, Investment Credit of Bank grew by 13.64% over
previous year reaching to the level of ¥ 5,099 crore.

Bank entered into strategic tie-ups with Tractor Manufacturers,
Micro Irrigation Companies, Farm Pond Construction Company
for promoting farm mechanization, micro irrigation activities
and also with Govt. of Maharashtra under POCRA Project
for financing to FPO during the year. It also entered into an
Agreement for Credit Guarantee with Small Farmers Agri
Business Consortium (SFAC) for financing to Farmer Producer
Organizations (FPOs). It also devised Area Based schemes to
meet the needs of Agriculture and Agro based industries which
are becoming popular due to competitive ROl and customer-
friendly features.

Over last few years, Agriculture sector has been repeatedly
hit by vagaries of natural calamities like drought, flood,
hailstorms, etc. Within the regulatory guidelines, Bank
has been extending relief measures to farmers from time
to time. Our bank is also successfully implementing farm
loan waiver scheme of Govt of Maharashtra. During the year
Bank credited ¥ 343 crore under CSMSSY-2017 (old debt
waiver scheme) & ¥ 1,086 crore under MJPSKY-2019 (new
debt waiver scheme). Along with this, Bank has efficiently
implemented various other Farm Loan Waiver schemes
declared by respective states. The Bank undertook
awareness/sensitization program and locational trainings
for the branches for increasing advances to agriculture by
providing hassle free credit to farmers.
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. Taawur GIesiGED o)
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2 |CHACHERE g 9hs aF 25.04%| (I gfs)
T Ty
3 | SERUTESId o A 39.18%| (aIfties oo
Y <X Y i ST 10%)
4 |FEH S A RIS F | 23.46% | (A AR
ST 9 <X 99 gfe S 20%)
5 | THOEE & HHe AR 61.06%| (At e
ISSEER 60%)

4.3

This scheme gained popularity especially in rural areas where
it is being propagated successfully and vigorously. The bank
organized around 1,209 Credit Camps during Kharif, 2019
season across the country. During, FY 2019-20 the bank
sanctioned total 1,38,788 Kisan Credit Cards to farmers
amounting to ¥ 2,259 crore. Credit flow to MKCC beneficiaries
reached to a level of ¥ 7,237 Crore as on 31.03.2020. As per
regulatory guidelines, Bank has introduced MKCC for Animal
Husbandry and Fisheries. The scheme is helping small and
scattered dairy farmers, fishermen and entrepreneurs in animal
husbandry to grow their business and also becoming popular in
rural and semi urban areas.

Micro, Small and Medium Enterprises (MSME)

MSMEs are recognized as a major growth engine for the Indian
economy. They generate opportunities for direct and indirect
employment by facilitating use of natural resources and local
skills to stem the tide of migration to urban areas and promote
low investment enterprises. Finance is made available to viable
enterprises at an attractive and low rate of interest. Online
enquiry portal is made available on the Bank’s website. Bank
has already adopted Simplified Loan Application for MSEs
and the same is displayed on the Bank’s website. Bank has
also adopted Bank’s Code of Commitment to Micro and Small
Enterprises. Bank’s lending to Micro, Small and Medium
Enterprises (Priority) increased by 25.04% as compared to
March 2019 and recorded a growth of Rs 3437 crore in absolute
terms. Bank’s performance in MSME portfolio in FY20 can be
seen below in the table:

S.No Particulars Actual Target

1 | % of MICRO to Adj. Net Bank 9.92% (Target
Credit 7.50%)

2 | MSME Outstanding Growth (Annual
YOY 25.04% growth)

3 | YOY Growth under Micro (Annual
Enterprises O/s Target
39.18% 10%)

4 | YOY Growth under Micro & (Annual
Small enterprises O/s Target
23.46% 20%)

5 | Share of Micro against to (Annual
MSE Of/s Target
61.06% 60%)
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5.  Seh o Mewyul AT/ TRERHTE

5.1

e g mu aE

S STAART SHfRE, URTeR], SAEEIe S USRI &l S

4.3.1 MUDRA

Bank is giving special attention to credit needs of the non-farm
enterprises engaged in manufacturing, trade and services up
to ¥ 10 Lakhs. With the introduction of Pradhan Mantri MUDRA
Yojana (PMMY), banks outreach to small borrower has improved
in FY 2019-20. Bank sanctioned ¥ 2,410.83 crore under PMMY
against the target of ¥ 2,300 crore as on 31.03.2020. Bank
achieved 102.51% of target allotted by Government under
PMMY. As on 31.03.2020, total MSME advances of the Bank
stood at Rs 17,164 crore, registering growth of 25.04%. The
share of MSME advances in total advances stood at 18.09%
as on 31.3.2020. Under CGTMSE scheme, Bank sanctioned
loans of Rs 569.42 crores to 1,833 borrowers up to March

2020.

Other Major Achievements

Bank has been on boarded as Financier on the PSB loan
portal, a new initiative of the Govt. of India during the
financial year and sanctioned 1,067 cases amounting ¥
365.37 crore.

Bank has implemented the MSME Restructuring
guidelines issued by Reserve Bank of India and have
restructured 12,407 accounts amounting to ¥ 879.85
crore during FY 2019-20.

Organized MSME outreach programme in month of
October 2019 in various zones and sanctioned total
¥ 320.09 Cr.

Organized MSME Expo in different zones in month
of February 2020 and sanctioned total amount ¥
176.59 Cr.

Launched new scheme MSME Cluster Financing for
“Green Economy” under Pradhan Mantri Mudra Yojana
(PMMY). Launched cluster financing for three identified
clusters namely Textile, Stone and Ceramic.

Introduced new schemes - Maha Contractor Scheme,
Maha Hospitality Scheme and ‘Standby Line of Credit
for MSME (SLC-MSME) & Standby line of credit for
working capital (SLC-WC) to give additional comfort to
the existing MSME borrower in regard to liquidity easing.

Under SUI Scheme, there is sanction of ¥ 87.42 Cr
and disbursement is ¥ 40.55 Cr. (New branches on
boarded in Metro — 390, Urban — 214, Semi Urban —
152 and Rural — 101.)

Surpassed the allotted target of ¥ 269.0 Cr for the
Mahabank Contractor Scheme Campaign (Campaign
Period: 18.11.2019 to 18.12.2019). During the campaign
itself, there was disbursement of ¥ 101.53 Cr.

4.3.3 Banks exposure to select segments

Banks exposure is given below:

(X in Crore)
o
r?; s 31?)3.3320 312\12.3319 g "(]f/r-t)aase
1 | Micro/ SHG Finance 217 208 4.33%
2 | Weaker Sector 10481 11423 -8.25%
3 | SC/ST beneficiaries 2530 1667 51.77%
4 | Minority Community 3017 2924 3.18%

5. IMPORTANT SCHEMES/ PROJECTS OF THE BANK:

5.1.

Bank

Credit Flow to Retail Sector

is providing retail loans for salaried persons,
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professionals, businessmen and pensioners for purchase of
housing properties/ plots, repair/ renovation of house, purchase
of consumer durables, two/four wheeler vehicles, education
and loan for other personal needs etc. The retail loan portfolio
of the Bank stood Rs 22810.10 Crore.

(Amt. in X Crore)

Portfolio
SN | Scheme Brief Description as of Mar | NPA %
20

1 |Maha Super|Housing loan for purchase /| 14,915.71| 3.92
Housing Loan | construction of new / existing
Scheme house / flat, repairs / renovation /
alteration of existing house / flat,
purchase of plot and construction
thereon.

2 |Maha Super |Bank has launched schemes for| 1,444.79| 2.85
Car Loan | purchase of New four wheeler i.e.
Scheme and |Car, Jeep, Multi Utility vehicles
Mahabank|(MUVs), SUV etc. for personal
vehicle Loan|use. (i.e. not for hiring/ferrying

scheme passengers) for individuals (18
years and above).
3 | Model Bank is implementing Model | 1,227.70| 6.05

Education Education Loan Scheme as
Loan Scheme |per IBA guidelines. The bank
introduced Mahascholar
Education loan Scheme to provide
financial assistance/ support to
meritorious students for pursuing
higher studies /education in
courses conducted by the Premier
Educational Institutions in India as
a differentiated product.

4 [LoanAgainst |Bank has introduced Loan Against 686.48 | 0.78
Self-Occupied | Self-Occupied Property in which
Property loan is given to the borrower
against the property. The end use
of the loan is for meeting varied
personal needs like Children's
Education, marriage of children,
medical treatment, travel/ tour
expenses, buying vehicle or hi-
tech gadgets.

4 | Mahabank In order to extend additional credit 422.66| 0.70
Top up Loan | support to existing housing loan
Scheme borrowers as well takeover of
existing housing loans of other
banks with additional facility of
Top-up Loan, Bank has launched
“Mahabank Top Up loan Scheme”.

5 [Mahabank With a view to tap the potential 127.87| 1.47
Gold Loan of gold loans as a lucrative
Scheme asset and to cater to the needs
of meeting other personal
expenses, whatsoever which
include personal expenditure for
varied needs like marriage, higher
education, medical emergencies,
business travel etc, Bank has
launched a retail loan product as
“Mahabank Gold Loan Scheme”
w.e.f. 26.09.2014.

6 |Mahabank |To cater to the needs| 575.22|0.97
Aadhar of our existing pension
Loan account holders in meeting
Scheme their personal expenses,
pilgrimage, medical and
domestic needs etc;
Bank has re-launched
“Mahabank Aadhar Loan
Scheme”.
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Following the legacy of age old tradition of contributing to socio-
economic development & upliftment of underprivileged, weaker
sections and rural citizens, Bank undertook varied activities
aligned to Govt. guidelines viz.:

. Swachha Bharat Abhiyan: Bank provided dustbins to
various Municipal corporations, installed ready-toilets for
women in Vadgaon Maval Nagarpanchayat

. Inclusive Growth: Bank provided flood relief material
to people affected in Satara, Kolhapur in Maharashtra
State, Upgraded rural govt. centres by providing laptop
and other infrastructures, Bank helped in making
available safe drinking water to school students and
citizens in Pune District

. Promotion of Education: Bank helped to set up digital
classroom, Bank provided scholarship to meritorious
rank holder students of 10" & 12" exams in State &
Central Board of Education, Provided school uniforms to
under-privileged children

. Employees of the Bank Contributed to Chief Minister’s
Relief Fund for Floods in Odisha, Maharashtra, Bihar &
Kerala also donated to PM CARES Fund & CM Relief
Fund of various states for fight against covid pandemic

Rural Development & Women Empowerment:

Bank is undertaking various social activities through Rural
Development Centre (RDCs) and two trusts of Bank i.e.
Mahabank Agricultural Research and Rural Development
Foundation (MARDEF) and Gramin Mahila Va Balak
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Vikas Mandal (GMBVM) in the areas of Agriculture, Rural
development & women empowerment.

a) Trainings through Mahabank Rural Self Employment
Training Institutes (MRSETIs)-

. Bank was awarded with National Award by
MORD, GOl as Best Performing Bank for RSETI
activities (for FY 2018-19).

. During the year 2019-20 Bank imparted EDP &
skill based training to 5507 trainees as against
set target of 4915.

. A total of 4370 new businesses were started by
these trained entrepreneurs, showing settlement
ratio of 79.35%; 2262 units are credit linked,
showing 51.76 % achievement under credit
linkage.

b)  Activities through RDCs:-

. Besides advocating farmers for their credit needs,
Bank organized 132 Farmer Training Camps
wherein 6,132 farmers were given specialized

training on various modern Agricultural
technologies.
. Soil and water testing was carried out for the

benefit of the farmers through RDC Bhigwan.
During the year 2019-20, 3,560 soil and water
samples are tested and reports were provided to
farmers along with necessary recommendations.

. 756 Financial Literacy Camps were organized
wherein 90,113 participants were educated for
banking, digital transactions, use of UPI, BHIM
App and social security schemes like PMJJBY,
PMSBY, APY, etc.

c) Other initiatives: -

. Bank received National Award for best
performance in SHG financing under DAY NRLM

. Formed and credit linked 16,962 new SHGs
amounting to ¥ 233.32 Cr. as against the target
of 12,992 amounting to ¥ 155.38 Cr. (150%).

. Bank is also implementing the social security
schemes of Govt. like PMJJBY, PMSBY, APY, etc.
through Branches, BCs and other digital modes.

. GMBVM provided skill based training to rural
women for self-employment activities like
Agarbatti, Candles, etc. to empower them for
starting new business. These women are running
their business on individual as well as through
SHGs.

LEAD BANK SCHEME

Lead Bank Scheme

The Bank has Lead Bank responsibility in seven districts of
Maharashtra viz. Aurangabad, Jalna, Nasik, Palghar, Pune,
Satara and Thane. Every year District Credit Plans for the
districts are prepared and implemented with the cooperation of
other banks as well as in coordination with District Collectors of
respective Districts.

State Level Bankers’ Committee

The Bank is the Convener of State Level Bankers’ Committee
(SLBC) for the State of Maharashtra. SLBC prepares State
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7.3.

Annual Credit Plan in consultation with Lead District Managers,
Member Banks, NABARD, Reserve Bank of India, etc. The
Priority Sector plan for the year 2019-20 was for INR 4,24,029
crore, which was one of the highest in the country. The same
was approved in a special meeting held under the Chairmanship
of Hon’ble Chief Minister of Maharashtra.

SLBC also ensures holding of quarterly meetings regularly
to oversee the implementation of State Annual Credit Plans,
Priority Sector lending and Govt. sponsored schemes in the
State. Apart from regular SLBC meetings, various other
meetings are also organized by SLBC to coordinate between
various Members Banks, State Government, Government
Agencies, Reserve Bank of India, NABARD and the Central
Government. SLBC coordinates a network of more than 17,200
bank branches in the state.

As SLBC convener, Bank of Maharashtra coordinated
implementation of Pradhan Mantri Jan Dhan Yojana (PMJDY)
in the Maharashtra. A total of 270 lakh PMJDY accounts have
been opened in the State. SLBC Maharashtra also received
award for highest Aadhar Seeding of PMJDY accounts from
Department of Financial Services, Ministry of Finance (Govt.
of India). During 2019-20, SLBC Maharashtra received Best
Performing SLBC Award from Pension Fund Regulatory &
Development Authority (PFRDA), New Delhi under Citizens’
Choice Campaign for highest number of Atal Pension Yojana
(APY) enrollments during August 2019.

FINANCIAL INCLUSION / PMJDY: (FI)
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Financial Inclusion Performance of the Bank in FY20

Year
2018-19 2019-20

1) PMJDY Performance

% OF Aadhaar Seeding 89.38% 90.75%
% of Mobile Seeding 77.88% 80.68%
% of Ru-Pay Card issued 22.84% 31.04%
Balance in PMJDY A/c (in Cr) 1469.81 2057.37
Average Bal. per account (actual) 2611 3332
PMJDY — OD Count (in lakhs) 0.11 2.53
PMJDY — OD Amount (in lakhs) 73.92 2774.01
Zero Bal. PMJDY Alcs (in lakhs) 15.35 14.82
2) BSBD Accounts

Total BSBD Accounts (in lakhs) 83.15 85.2
O/S Balance in BSBD A/c (in Cr) 1902.69 2635.39
Average bal. per account (actual) 2288 3093
i I o

To spearhead its efforts in opening PMJDY accounts the
bank has now a full-fledged call center with toll free number
18001022636 for redressal of PMJDY grievances. In
appreciation of its efforts towards financial inclusion, the bank
was also recognized by the DFS in its FY 2019-20 report for
excellent performance in the field of financial inclusion, which
included:

. Securing First position among all Public Sector Banks
in issuing the Rupay Card.

. Securing Second in Percentage growth of deposit
amount in PMJDY Accounts.

. Securing Sixth in number of PMJDY accounts opened.

. Best Performing Public Sector Bank under the major

Bank Category for Atal Pension Yojana Formation
Day Campaign, held from 9" May 2019 to 23 may
2019.

. Certificate of Appreciation under the APY Mission
Possible Campaign, held from 15th July to 26th July
2019, the Bank activated 1693 branches against the
90% activation target i.e. 1648 branches
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SUBSIDIARIES/JOINT VENTURES AND SPONSORED
INSTITUTIONS:

Performance of Regional Rural Bank

Maharashtra Gramin Bank (MGB) is a Regional Rural Bank
sponsored by the Bank, having its Head Office at Aurangabad,
Maharashtra State. Total no. of branches as on 31.3.2020 stood
at 412 in its area of operation covering 17 out of 36 districts of
Maharashtra state. All 412 branches and controlling offices are
now under CBS. MGB had opened 4 new branches during the
year 2019-20.

Performance highlights are as under:

. Bank has achieved total business of ¥ 17,083.70 Crore.
. Bank has achieved operating profit of Rs 141.65 Crore.
. Net profit stood as ¥ 27.19 Crore as on 31.03.2020.

. Bank has achieved most of the target under MoU DAP
given by sponsor Bank for the financial year 2019-20 in
the major key performance parameters, as under.

Target Fy | Actual
S.No.| Performance Parameter 2029_20 as on
31.03.2020
1 | Growth in Total Deposit (%) 15.01% 15.27%
2 | Growth in CASA deposit (%) 16.75% 18.04%
3 |Interest Income 945 908.86
4 | Non-Interest Income 90 101.38
5 |Recovery in Write off 4 4.87

Under Pradhan Mantri Jan Dhan Yojana, surveys of all allotted
898 SSAs and 80 wards were conducted for identification of
households having no bank account. The Bank has covered
all allotted SSAs by engaging BCAs. Total 18.88 lakh PMJDY
accounts have been opened till 31.03.2020 and 9.36 lakh
RuPay ATM debit cards have been issued to PMJDY account
holders. Maharashtra Gramin Bank has actively participated in
the PMJJBY, PMSBY and APY as well as the PMMY scheme
declared by the Government of India.

Performance of METCO

The Maharashtra Executor & Trustee Company Pvt. Ltd., the
100% subsidiary of Bank of Maharashtra was established in
1946 with an aim to provide services auxiliary to banking such
as:

> Consultation, Drafting & Execution of will

> Consultation, Drafting and Management of Private
Trusts / Public Trusts

> Management of investments & house properties as
attorney
> Guardianship of minor’s property

> Consultation for sale/purchase of property

The Company is located at Pune having its branch units at
Pune, Vashi-Mumbai, Thane and Nagpur. It is managing about
1,025 Public & Private Trusts. During the year, additional 28
Wills were added making total 1,183 Will in its custody for
execution. At present, the Company manages properties both
movable and immovable of 21 clients under the Power of
Attorney. The Company also acts as the Trustees in respect
of 99 policies under Married Women’s Property Act and as
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Court appointed Guardian of minor’s property in 2 cases. The
Company also acts as Managing Trustees of nearly 20 trusts
and catalysts its social responsibility by extending help to poor
people.

Company has followed all the instructions regarding safety
during COVID-19 issued by Government of India/Ministry of
Corporate Affairs. Company also distributed 100 PPE Kits to
Sadhu Vaswani Mission’s Inklas & Budhrani Hospital Pune.
The Company has also donated through its trust ¥ 1.05 lacs
to different NGO and trust for distribution of Foods etc., to the
needy masses. The fund was arranged from the trusts. During
the FY20, the company has extended approx. ¥ 30 lacs to
nearly 120 beneficiaries.

The net profit of METCO for F.Y. 2019-20 stood I 74.07 lakh.
IMPLEMENTATION OF OFFICIAL LANGUAGE POLICY

During the year 2019-20, the Bank achieved various remarkable
achievements in the field of Official Language implementation:

. The Bank was awarded “Rajbhasha Kirti Puraskar”
for better implementation of Rajbhasha Hindi, which
is the highest award for Rajbhasha. Shri A. S. Rajeey,
Managing Director & CEO, Bank of Maharashtra
received this prestigious award at the hands of Hon’ble
Minister of Home Affairs, Shri Amit Shah in a grand
function arranged at Vigyan Bhawan, New Delhi on 14th
September, 2019.

. The Bank was awarded prestigious Skoch Order-of-
Merit Award at New Delhi for Better Implementation of
Rajbhasha. In Banking Industry our bank is the first to
receive this Award for Hindi Implementation.

. The Bank was awarded “Vishesh Puraskar” by the
Mumbai based prestigious Institution ‘Aashirvad’ for
better use of Hindi during the year.

. Dr. N. Muniraju, General Manager (HRM & Rajbhasha)
was awarded “Rajbhasha Gaurav” Puraskar for
remarkable work in the field of Official Language.

. Various Town Official Language Implementation
Committees convened by other Banks have awarded
our Kolkata, Goa, Amaravati Zonal Offices and Jodhpur
Branch (Jaipur Zone), Kanpur Branch (Lucknow Zone),
Kota Branch (Jaipur Zone) and Gwalior Branch (Bhopal
Zone) for excellent implementation of Official Language.

. Hindi day function was arranged at Head Office, Pune
on 18th September, 2019. Shri A. S. Rajeev, Managing
Director & CEO of the Bank presided over the function.
Ms. Sonali Kulkarni, renowned Hindi and Marathi
actress was the Chief Guest. Shri M. K. Verma, Director,
Shri A. C. Rout, Executive Director, Shri Hemant Tamta,
Executive Director & Dr. N. Muniraju, General Manager,
HRM & Rajbhasha were also present in the function.
Winners of the All India Internal Rajbhasha Trophy
Scheme of the Bank were awarded during the function.

. A two day Annual Rajbhasha Conference 2019-20 for all
the Hindi Officers of Bank was organized on 09th & 10th
January 2020 at Chennai. Shri A. S. Rajeev, Managing
Director & CEO of the Bank inaugurated the conference.

. Monthly Rajbhasha E-Magazine ‘Rajbhasha E-Pragati’
is being regularly published every month. As a new
initiative Rajbhasha E-Pragati in Brail script is also
published for the benefit of differently abled employees
of the Bank.
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. Bank’s Quarterly In-house Magazine “Mahabank
Pragati” is being regularly published.
. Bank of Maharashtra is the convener Bank for Town

Official Language Implementation Committee (TOLIC)
in Mumbai, Pune, Solapur, Latur & Jalgaon. Meetings
of these committees were held regularly during the year
and various activities of the committees were organized
throughout the year as per the schedule.

. “Hindi Karya Diwas” (Hindi Working Day) is being
observed by all the branches & offices of the Bank on
the third Saturday of every month.

. Hindi facility has been provided in Maha-Mobile. The
department has also completed the translation work for
implementation of Hindi in CBS & Internet Banking.

. The facility of “Online Rajbhasha Kosh” & “Online Hindi
Roster” is made available through ULC for the use of
employees.

SECURITY

The Bank has put in place a comprehensive Security Policy
covering the entire Security arrangements in the Bank. The
policy covers the following:-

. Protect the bank’s assets such as Cash, Gold,
Documents and Valuables at branches, Administrative
offices, Currency chests, Data Centre, other critical
centres and Security measures for Cash and Valuables.

. Create a secure, safe and conducive environment for
Staff, visitors and customers to conduct smooth and
normal banking business.

. Measures to counter manmade disasters and natural
calamities.

During the FY 2019-20, proactive steps were taken on the
physical security requirements in the Bank after analysis of the
threat perception, current crime scenario, crime pattern, modus
operandi of bank robberies, breaches of security and fire
incidents besides equipping and training the security personnel
and other bank staff to counter any eventuality.

SECRETARIAL AUDIT:

Pursuant to Regulation 24A of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 and SEBI
Circular No. CIR/CFD/CMD1/27/2019 dated February 08,
2019, Bank had appointed M/s. Apte Joshi & Associates,
Practicing Company Secretaries, Pune as a Secretarial
Auditor to undertake Secretarial audit of Bank for the financial
year 2019-20. The Secretarial Audit Report is annexed to this
Report. There is no Secretarial audit qualification for the year
under review.

DIRECTORS’ RESPONSIBILITY STATEMENT:

The Directors confirm that in the preparation of the annual
accounts for the year ended 31.03.2020:

> The applicable accounting standards of the Institute of
Chartered Accountants of India, have been followed
along with proper explanation relating to material
departures, if any;

> The accounting policies framed in accordance with the
guidelines of the Reserve Bank of India, are consistently
applied and proper disclosures are made for changes, if
any;

> Reasonable and prudent judgment and estimates were
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made so as to give a true and fair view of the state of
affairs of the Bank at the end of the financial year and
the profit of the Bank for the year.

> Proper and sufficient care was taken for maintenance
of adequate accounting records in accordance with the
provisions of applicable laws governing banks, in India;

> The accounts have been prepared on a going concern
basis.

CHANGES IN THE BOARD OF DIRECTORS:

During the year 2019-20, the following changes took place in
the Board of Directors:

> Shri Deendayal Agrawal, Director of Bank completed his
tenure on 25.07.2019.

> Shri Manoj Kumar Verma was appointed as RBI
Nominee Director of Bank by the Central Government
w.e.f 13.08.2019 in place of Shri G. Sreekumar.

> Dr. Archana Dholakia, Director of Bank completed her
tenure as Director of Bank on 29.02.2020.

> Shri Nageswara Rao Y. was appointed as an Executive
Director of Bank by the Central Government w.e.f
31.03.2020 in place of Shri A.C. Rout, who completed
his term of Executive Director of Bank on 30.03.2020.

DIVIDEND DISTRIBUTION POLICY:

In terms of Clause 43A of SEBI-Listing Obligation and
Disclosure Requirement Regulations, Bank has formed a
Dividend Distribution Policy and the same is available on the
Bank’s website i.e. www.bankofmaharashtra.in.

BUSINESS RESPONSIBILITY REPORT:

As per the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, Business Responsibility
Report (BRR) 2019-20 of the Bank is annexed to the Annual
Report and same is also available on the Bank’s website i.e.
www.bankofmaharashtra.in.
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For and on behalf of the Board of Directors

(A.S. RAJEEV)
Managing Director and CEO
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To,
The Members,

Bank of Maharashtra,

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the adherence to good corporate practices by
Bank of Maharashtra (hereinafter called the “Bank”). Secretarial Audit was conducted in a manner that provided us a reasonable basis for evaluat-
ing the corporate conducts/statutory compliances and expressing our opinion thereon.
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Form No. MR-3
SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED MARCH 31, 2020.
[Pursuant to section 204(1) of the Companies Act, 2013 and rule
No.9 of the Companies (Appointment and Remuneration Personnel)
Rules, 2014 and as per SEBI Circular No CIR/CFD/CMD1/27/2019 dated February 08, 2019]

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED MARCH 31, 2020.

Based on our verification of the Bank’s books, papers, minute books, forms and returns filed and other records maintained by the Bank and also
the information provided by the Bank, its officers, agents and authorized representatives during the conduct of secretarial audit, we hereby report
that in our opinion, the Bank has, during the audit period covering the financial year ended on March 31, 2020 complied with the statutory provi-
sions listed hereunder and also that the Bank has proper Board-processes and compliance-mechanism in place to the extent, in the manner and
subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms, and returns filed, and other records maintained by the Bank for the financial year
ended on March 31, 2020 according to the provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made thereunder, to the extent applicable;
(i) The Securities Contracts (Regulation) Act, 1956 (‘'SCRA’) and the rules made thereunder;

(iii) The Depositories Act, 1996 and the Regulations and Byelaws framed thereunder;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the extent of Foreign Direct Investment,
Overseas Direct Investment and External Commercial Borrowings;

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, 1992 (‘SEBI Act’): -

(a)
(b)
(c)
(d)
(e)
®)
(9

(h)
(®)
0
(k)
U]
(m)
(n)

The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011;
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018;
The Securities and Exchange Board of India (Share Based Employee Benefits) Regulations, 2014;

The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008;

The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations, 1993 regarding the
Companies Act and dealing with client (Not applicable during the year)

The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009; (Not applicable during the year)
The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998; (not applicable during the year)
Securities and Exchange Board of India (Bankers to an Issue) Regulations, 1994;

Securities and Exchange Board of India (Merchant Bankers) Regulations, 1992;

Securities and Exchange Board of India (Depositories and Participants) Regulations, 1996/2018;

Securities and Exchange Board of India (Debenture Trustee) Regulations, 1993;

other laws applicable specifically to the Bank:

(i) The Banking Companies (Acquisition and Transfer of Undertakings) Act, 1970 read with The Banking Regulation Act, 1949.
(ii) The Nationalised Banks (Management and Miscellaneous Provisions) Scheme, 1970.

(iii) Bank of Maharashtra (Shares and Meeting) Regulations, 2004.

(iv) Reserve Bank of India Act, 1934.

(v) Banking Regulations Act, 1949.

(vi) Banker’s Book Evidence Act, 1891.

(vii) Banking Ombudsman Scheme, 2006.

(viii) The Banking Companies (Period of Preservation of Records) Rules, 1985.

(ix) The Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest (SARFESI) Act, 2002 and The
Security Interest (Enforcement) Rules, 2002.

(x) The Prevention of Money Laundering Act, 2002 and The Prevention of Money Laundering (Maintenance of Records) Rules, 2005.
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We have also examined compliance with the applicable clauses of the following:
(i) Secretarial Standards issued by The Institute of Company Secretaries of India. - Not Applicable
(ii) The Listing Agreements entered by the Bank with BSE Limited and National Stock Exchange of India Limited;

During the period under review the Bank has complied with the provisions of the Act, Rules, Regulations, Guidelines, Standards, etc., mentioned
above except that the Bank has received show cause notices and awarded penalty or delayed fees/ charges as disclosed by the Bank in point
no.9.6 of Schedule 18 to the Audited Financial Statements of the Bank for FY 2019-2020.

We further report that

The Board of Directors of the Bank is duly constituted with proper balance of Executive Directors, Non-Executive Directors, and Independent
Directors. The changes in the composition of the Board of Directors that took place during the period under review were carried out in compliance
with the applicable provisions of the Act.

Further, adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on agenda were sent at least 15 days
in advance as per the requirement, except in few instances, where the notice were sent with a gap of less than 15 days but at least seven days
in advance as required under LODR 2015 has been observed, and a system exists for seeking and obtaining further information and clarifications
on the agenda items before the meeting and for meaningful participation at the meeting.

Majority decision is carried through, while the dissenting members’ views are captured and recorded as part of the minutes.

We further report that there are adequate systems and processes in the Bank commensurate with the size and operations of the Bank to monitor
and ensure compliance with applicable laws, rules, regulations, and guidelines. However, penalties have been imposed on the Bank by Regulatory
Authorities in certain cases during the period under review and same is disclosed by Bank in point no.9.6 of Schedule 18 of financial statements
for FY 2019-2020.

I/we further report that during the audit period, the Bank has

(i) Issued Equity Shares to Government of India on Preferential basis;

(i) Redeemed Tier Il Bonds on Maturity;

(iii) Issued Tier |l Bonds during the period under review.

(iv) Issued Equity Shares to eligible employees through Employees Share Purchase Scheme;

(v) taken no major decisions by the members in pursuance to Section 180 of the Companies Act, 2013
(vi) No Merger / amalgamation / reconstruction, etc.

(vii) No Foreign Technical Collaborations

For Apte Joshi & Associates,
Company Secretaries

Harshal Raghavendra Joshi
Date: June 16, 2020 Partner
Place: Pune FCS: 9897 CP: 10450
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Annexure - A

To,
The Members,
Bank of Maharashtra,

Our report of even date is to be read along with this letter.

1.  Maintenance of secretarial record is the responsibility of the management of the Bank. Our responsibility is to express an opinion on these
secretarial records based on our audit.

2.  We have followed the audit practices and process as were appropriate to obtain reasonable assurance about the correctness of the contents
of the secretarial records. The verification was done on test basis to ensure that correct facts are reflected in secretarial records. We believe
that the process and practices, we followed provide a reasonable basis for our opinion.

3.  We have not verified the correctness and appropriateness of financial records and book of Accounts of the Bank.

4. Wherever required, we have obtained the management representation about the Compliance of laws, rules and regulations and happening
of events, etc.

3. The Compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards is the responsibility of management.
Our examination was limited to the verification of procedure on test basis.

6.  The Secretarial audit report is neither an assurance as to the future viability of the Bank nor of the efficacy or effectiveness with which the
management has conducted the affairs of the Bank.

For Apte Joshi & Associates,
Company Secretaries

Harshal Raghavendra Joshi
Date: June 16, 2020 Partner
Place: Pune FCS: 9897 CP: 10450




& 31T
Bank of Maharashtra

IR WD Pl A

Annual Report 2019-20

ow ulaw_om de

e 2019-20 o ToTT SHEHT STATTE (HTURE T 1) T Report of the Board of Directors on Corporate
ﬁ%ﬂﬂ?'ﬂgﬁﬁﬁﬁ"ﬁi Governance for the year 2019-20

1.

2.2

SHUAT SUITET (HTUNE TE) T Ak T 9

9% 36 TR O G (FURE M) H Gehew T
Hecd & W=l &l © 3% S 7 hael Gauiieh avaahda &
T &l 2, Wftss 7 ¥ Gog F Ao (FmiRke
) TSIl bl AR &Y S e &l © | SRIERE, e,
TR AR G ®T F g Wed @it ey & fdr a1 <
¥ fIT S% AN TS JAE BT 1 HO AT (FRe
M) T S 1 <9 ¢ T 9 TR W qReRidr, SRer ek
PG % 3P I LT AT 3R ek, QIS
Frt % o wfaare, 39 SR TEfa 3T R FHerd &
BT 31T TUTERT P AT FET| A F SRR qe P
afferfe: Gafdfa #2 SR SRR % fodl 1 & 2 &g o &
FRIAN I WSS T H erd s &

Treyres Hea

e wed @ Gy dfhT S (SUEET @ SRR X
siaen) sftrEE 1970, o fatEe sfEtEE 1949 SR
T o (Fae ST fafay graem) asmr 1970, 3 (e
AfEEdE Yeed SMavahae) fafTem, 2015 T gRAE e
S/ AT TER TR THA-gUF | et & 3gar
o e B

e dea 7 fafire Su-sfufadl @& o7 fFar © SR v
Ted & qufaar & fafT=T w83 & AT o st
1 TS R ©1 Fovms HedT % qre-arer S99 3u-Fifaa
et el 9T fierd €1

S for TTeT & TR FRET & Sfaria wesE & @ O
39 | IR e A1 R 9 See e A g
ST 1 AR/ iR ST ST (3T @ SR 3iT
faRon) ST 1970 & JEEMHl & ST § 9Rd T SR
EASIGIR]

F & P ded § o Afeen Fem died wEues iR TR
FRTCh e & O $ad 9 ©1 31 A, 2020 $ I
Hed 1 6 Mo o & o ¥ 3 ariuess feems 3k 3 e
FRIqes s o, S 01 W Fewe ofie 81 Freems sea
F ST O FIATC (9T | T [ ot fewrd ded &
17% 10 €| S & s Heel 1 1 TR-Frefure Afeen Feems

ST FEIS (STHAT 1 3T SR afaRo) sfufrEE 1970,
S fafree stfufem, 1949 doT YR THR/ TR Rerd
% % feonfer §% % feww dedt ¥ fewm @ i % fae
aruferd frefefaa sreret, farsrsrar = emdr faffds #a €

(i) @i, (i) H S g sreferagen, (i) SET, (iv)
e, (v) srfeme, (vi) o, (vii) fafd, (viii) o 3@,
(ix) T T, (x) T A (xi) A GHEE 37|

d% % froes ded ¥ STHd faee I/ e qer ergvd
T &, R Fad =7eae 9f % Aream J goa i o gem

EIRIERICEIRIRSIRSCIN

ST IS (STHAT 1 3R SR SR sifufEm 1970 #
4RT 7(2) T A % ATER §F F IR F GERT TG,
oM 3l YeEe o SRR v Hed & U ordT 81 FRe
Hed & IXardal ¥ wHd © - Afad da’ &, A8 s
AT, TSI F G S Y de 3R e e faftrEmes
F Tk SIUCH T THRT FT, S % fafe gt @
JARITST AR & TS SO 37 d& & fafir i
TR F R SRR F AR 4 T R SR @
STIHIE T T TR FET|

Bank’s philosophy on Corporate Governance:

Bank of Maharashtra recognizes the principles and importance
of Corporate Governance and has been complying with not
only the statutory requirements, but also has voluntarily
formulated and adhered to a set of strong Corporate
Governance practices. The Bank has always strived hard
to best serve the interest of all its stakeholders including
Shareholders, Customers, Government and Society at large.
The Bank’s philosophy on Corporate Governance is to bestow
high standard of transparency, fairness and accountability
for performance at all levels and to ensure and achieve
excellence through professionalism, social responsiveness,
sound business practices and optimum efficiency. This in turn
enables the Bank to maintain a high level of business ethics to
maximize the shareholders’ value and to protect their interest.

Board of Directors:

The Composition of the Board is governed by the provisions of the
Banking Companies (Acquisition and Transfer of Undertakings)
Act, 1970, Banking Regulation Act, 1949 and Nationalized
Banks (Management and Miscellaneous Provisions) Scheme,
1970, SEBI (Listing Obligations Disclosure Requirements)
Regulations, 2015 and Government of India / Reserve Bank of
India guidelines issued from time to time.

The Board has constituted various Sub-Committees and
delegated its powers for different functional areas to the
committees of the Board. The Board as well as its Sub-
Committees meets at periodical intervals.

Bank is a Public Sector Undertaking under the administrative
control of Ministry of Finance, The nomination / appointment
of all categories of Directors are done by the Government of
India in accordance with provisions of the Banking Companies
(Acquisition and Transfer of Undertakings) Act, 1970 except
the appointment of Shareholder Director.

The Bank’s Board has an optimum combination of Executive
and Non-Executive Directors including two Woman Directors.
The Board of Directors as on 31t March 2020, comprised of
6 Directors, out of which 3 were Executive Directors and 3
were Non-executive Directors, which includes 01 Independent
Director. The Chairman of the Board is a Executive Director.
The Independent Directors constitute 17% of the total Board
strength. The Bank has one non-executive WWoman Director on
the Board.

The Banking Companies (Acquisition and Transfer of
Undertakings) Act, 1970, Banking Regulation Act, 1949 and
Government of India / Reserve Bank of India guidelines
prescribes the following skills, expertise or competencies
required for appointment of Directors on the Board of Bank.

(i) Accountancy, (ii) Agriculture and Rural Economy, (iii)
Banking, (iv) Co-operation, (v) Economics, (vi) Finance, (vii)
Law, (viii) Small-scale industry, (ix) Information Technology (x)
Public Policy, (xi) Human Resources etc.,

The Board of Directors of Bank have above professional
knowledge/ skill sets and experience thereby bringing about an
enabling environment for value creation through sustainable
business growth.

In terms of Section 7(2) of the Banking Companies
(Acquisition and Transfer of Undertakings) Act 1970, the
general superintendence, direction and management of the
business of the Bank vests with the Board of Directors. The
responsibilities of the Board include formulation of policies,
new initiatives, performance review, and supervision over
Regulatory and Statutory compliances of the Bank, delegating
financial powers to various functionaries and exercising overall
supervision, according financial sanctions beyond the powers
delegated to various functional authorities of the Bank.
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o . . it i t
31 T 2020 T 5F F TRV g 5 G m off: The composqlon of Board of Directors of the Bank as on 31°
March, 2020 is as under:
. I g 7e 31,03.2020 | SHANI0- | GHES SHEAT | (IF H/r b  Frgfrd @ e
h. Name Position held f_ﬁa \U‘ Hfafc a Eﬁr (éaa Hfee ) (nature of appointment in the Bank / other
Sr. S IR / AT 31 e/ ] Companies)
No. e :,1‘ g No. of T
Gt | member | 3Tl HewAl
e ship in Sub % g
No. of equity | Committees No. of
shares/ of the Bank Chairman/
convertible member ship
instruments in AC/ SRCH# of
of the Bank n v
held as on listed entities
31.03.2020 (including Bank)
LB R hecs i = ety T T el 29907 12 A TN | e T 5T i 02.12.2018 F 9 3 Tafy
Shri A.S. Rajeev Managing Director & CEO 29907 12 FH fafids: | e ud digel & w9 # frged fhe T
T - H maaqﬁﬁ'rfrﬁ%mﬁ
The New @ﬂw Eﬁq:'ﬁ m
Assurance ( e S FH
Company 3?"{' CRINIERIGECAG U\ﬂa a@éaa)és
Limited: AC - | foTep et H 19/ & &7 H §ad |
Lembel Appointed as the Managing Director and CEO
of the Bank w.e.f. 02.12.2018 by the Central
Government.
Directorship in other Companies:
He isserving as Director on the Board of The New
India Assurance Company Limited (Listed Company)
and Export Import Bank of India (Unlisted Bank).
2 | qrem<iamr EREIKEARENC 49846 14 IH AT | FE R FRI [AIF 31.12.2018 F 9 F
Shri Hemant Tamta Executive Director 49846 14 He[{% FrfaTereh et & €9 § ek fep T,
TH - g | 3 ahafat e
T |7 A 9 F ey fem o % |
Bank of Appointed as the Executive Director of Bank w.e.f.
Maharashtra 31.12.2018 by the Central Government.
AC — Member | Directorship in other Companies:
_ He is also the Chairman/Director on the Board of the
SRC- Member Maharashtra Executor and Trustee Company Pvt. Ltd.
3 | AR Ma TR, | e e N 14 o 31 HErT | SRR BRI iR 31.03.2020 § 9 %
Shri Nageswara Rao Y. | Executive Director NIL 14 TR - ey | I (HaeTh & w9 H fged e e
Bankof |37 dufai H fomhed : 9|
Maharashtra | Appointed as the Executive Director of Bank w.e.f.
SRC- Member | 31.03.2020 by the Central Government.
Directorship in other Companies: Nil
4 | el sfer it fIer (TR- FriTe) I 11 S i1 RIS | % TR BT 11.05.2017 § 5 o i &
Mrs. Vandita Kaul HIT BT A NIL 1 o gemy | B9 H T ST
Director (Non-Executive) Bank of 3T W ﬁ ﬁ%‘s‘l’ch_ca:
Government Nominee Maharashtra ﬁ o
AC — Member il SﬁT
Sfayfa Teee & s Ao & Hea #
freem 2
Nominated as a Director of Bank w.e.f. 11.05.2017
by the Central Government.
Directorship in other Companies:
She is Director on the Board of Central Registry of
Securitisation Asset Reconstruction and Security
Interest of India.
5 |Aims Rt | (- gg’qlmh) N 06 6 ST HENTS | 5 T 31 13.08.2019 HdFF Fow
Shri Manoj Kumar AT Rs7el e fafa NIL 06 o geey | T H A e T
Verma Director (Non-Executive) Bank of I YA T o - =
RBI Nominee Maharashtra | Nominated as a Director of Bank w.e.f. 13.08.2019
AC — Member | by the Central Government.
Directorship in other Companies: Nil
6 | oy 3. A e (TR Hrfe®) 100 06 S5 S RN | fEIF 30.06.2018 H S & WIATHNS e
ShriR. RIRICIECARIEIE 100 06 ety | % w0 H fEd e T
Thamodharan Director (Non- Executive) TR | 31 U 7 Fevrhed: o fage ik & feem
Representing Shareholders Bank of Heo f[ Tfafa ﬁ'é’s‘[a; %
Maharashtra | Ejected as Shareholder Director of Bank w.e.f.
AC - Chairman | 30.06.2018.
SRC- Chairman | Directorship in other Companies:
He is Nominee Director on the Board of Tidel Park

# T STl CRETTeT S ST CHRRA Sl BauRe Geu WHfd  # AC means Audit Committee and SRC means Stakeholder Relationship Committee
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Number of Independent Directorships:

As per Regulation 17A of the Listing Regulations, Independent
Directors of the Company do not serve as Independent Director
in more than seven listed companies. Further, the Managing
Director of the Bank does not serve as an Independent Director
in any listed entity.

Changes in Composition of Board of Directors of Bank
took place during the year 2019-20:

> Shri Deendayal Agrawal, Director of Bank completed his
tenure on 25.07.2019.

>  Shri Manoj Kumar Verma was appointed as RBI Nominee
Director of Bank by the Central Government w.e.f
13.08.2019 in place of Shri G. Sreekumar.

> Dr. Archana Dholakia, Director of Bank completed her
tenure as Director of Bank on 29.02.2020.

> Shri Nageswara Rao Y. was appointed as an Executive
Director of Bank by the Central Government w.e.f
31.03.2020 in place of Shri A.C. Rout, who completed his
term of Executive Director of Bank on 30.03.2020.

Profile of Directors appointed on the Board of Bank during
the financial year 2019-20:

Shri Manoj Kumar Verma

Name Shri Manoj Kumar Verma
Date of Birth |03.01.1957
Age 62 years

Qualification |[M.A., MBA (Finance) and Certified Associate
of Indian Institute of Bankers

Nature of Appointed as Director of the Bank w.e.f.
appointment |13.08.2019 u/s 9 (3) (c) of the Banking Com-
as Director |panies (Acquisition and Transfer of Undertak-
ings) Act, 1970/1980.

Experience |He is having more than three decades of work
experience in Reserve Bank of India (RBI)
in various areas of Central Banking such as
Regulation and Supervision of Banks and Fi-
nancial Institutions, Formulation of Monetary
Policy, Regulation and Supervision of Finan-
cial Markets, Governance of Banks, Currency
Management etc.,

He has retired as a Regional Director from RBI
(Bihar and Jharkhand) in 2017. He has also
worked as an Assistant Professor, Bihar Uni-
versity and Deputy Collector, Government of
Bihar prior to joining RBI.

He is a guest lecturer at premier institutions
viz; IITs, 1IMs, XLRI, XISS and Law Schools
and a visiting Professor at Symbiosis Interna-
tional University and ICFAI Business School,
Pune post retirement.

He has attended various seminars and training
programmes on Banking supervision at Fed
Reserve (Washington); Bank for International
Settlement, Basel (Switzerland); INSEAD,
(Paris) etc.,

He is appointed as RBI Nominee Director on
the Board of Bank w.e.f. 13.08.2019.
Directorship | Nil

or Commit-
tee Positions
held in other
Companies
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2.4.2 aﬁqﬁmmaﬁ‘ 2.4.2 Shri Nageswara Rao Y.
Bl o MrvaT 9 IR, Name Shri Nageswara Rao Y.
5 feqis 12.07.1961 Date of Birth (12.07.1961
IR 59 T Age 59 years
FredfUreh A7l | . a;T'q IR éﬁw 5 RS T Qualification [B.Com, Certified Associate of Indian Institute
feems & ®9 |fei® 31.03.2020 T ST FUAST (STHAT of Bankers
#ffra @ | 37T 3fcon) Sl 1970/ 1980 F Nature of ap-|Appointed as Executive Director of Bank
&y g1 9 (3) (T) F Sfarfa fadish 21.01.2021 G pointment as|w.e.f 31.03.2020 u/s 9 (3) (a) of the Bank-
F1 3R ¥ T S5 % FrEfues Ry & 0§ Director ing Companies (Acquisition and Transfer of
Undertakings) Act, 1970/1980 for a period till
[ERERNEAKI]
" 21.01.2021.
39 ot AT g T a9 1985 H USRI St
: : : xperience ri Nageswara Rao has started his Banking
% ®Y I foorn 3% ¥ Jebt A ST HeR S il b REWD ITES EETs [T LT
i 2 o 3t 3__@ s, career by joining Vijaya Bank in the year 1985
f{l—ﬁm BN 35 A& E as Probationary Officer and has over 35 years
ST SEGE B9 U o o % w0 f of rich banking experience. Joined the Bank as
A BT d Hegeyd & 9 oh Ugd foEh an Officer, he rose to the level of General Man-
STaTid 3= o TE eI @ FETH ager handling multifarious activities both at the
A ; . ; field level as Branch Head and Regional Head
. R 94 il gqE & and at the Headquarters, handling key func-
G eI AT Urehfir, AT iR o, tional areas, such as Information Technology,
SREY Yeee, SUR ST, e gey offe Planning and Development, Risk Manage-
fafay TfafaREAr 1 GueT| 32 alds, 72 ment, Merchant Banking, Customer Relations
> - b 5 % etc., He has served in the states of Karnataka,
, Y 2 0 W 9 qr%m : ,E o Madhya Pradesh, Andhra Pradesh, Nagaland,
HeRT 3R NSAUS St H 37O aTe ge i | Uttar Pradesh, West Bengal, Maharashtra and
st TPaT T@ T 22.01.2016 ¥ 31.03.2019 TF G“’_arat'
TS S 3 e oo 3 &0 i R B Shri Nageswara Rao has served as an Execu-
tive Director of Vijaya Bank from 22.01.2016 to
ol TP G 7 15.04.2019 F 30.03.2020 31.03.2019.
7 fifshe 95 & tL”lCth'I‘* o % &7 H 3K Shri Nageswara Rao also served as an Of-
forer e sTferry (SHfRER 37T Tt €52 & ficer on special duty and Whole Time Direc-
w7 T Aar | tor of Syndicate Bank from 15.04.2019 to
: 30.03.2020.
il 2009;%2 ?013 4 g:'%‘%%m DTﬁﬁ'UT éﬂ% i He was also a Director of Visweswaraiah Gra-
BiED - AN S X meena Bank during 2009-10 and Director in
HiasT o fewms o Canbank Computer Services during 2013-14.
off ISR g o ST ¥ wds @ B ured Shri Nageswara Rao holds a Bachelor’s De-
; ; in Commerce and is fluent in several
T T 3R FE I YRGS Sl Gehdl &1 WRART gree In e ; ;
) . languages. A Certified Associate of Indian In-
I AR dueg T qoz A7 i AEN stitute of Bankers, Shri Nageswara Rao has
@ 2011 F fgedr o 2016 # aifeimed undergone many training programmes at vari-
FreTer / gfereu gieqd oy gfafed e ous prestigious Institutes like IIM Ahmedabad,
SO STETEETE TR S IIM Kozhikode, CAFRAL etc., including work-
ST S . 3¢ L shop / training at Sydney in 2011 & at Wash-
ey {Qqa. gt 7 S e et ﬁ ington in 2016. Shri Nageswara Rao has also
T of T B 7 THeaE 9 4 S 2019 F attended SIBOS Conference 2018 at Sydney
Rl & STéeg Telee wediee e G 25 (55 Gl ez e ien: (e
IR fgeT 7 CgemEaeiey aied 2018 F gramme at &hicago in January ’
TN o © He joined as an Executive Director of Bank of
Maharashtra on 31.03.2020.
J 31.03.2020 F §F 3fF AN & FETAR
S ! Directorship|Nil
o & &9 # e g9l .
or Commit-
371 i o | tee Positions
e Srerr held in other
s © Companies
RIRUEANESIis)
2.5 Code of Conduct:
2.5 SIER Gfgar The Code of Conduct for Board of Directors and Senior

TR YA I &q MR Sfear fev Hedt s d& (fafrem
FfariaTe 3T Joe aravamare) faf@m, 2015 % e #
Wﬁ"ﬁc%l 3 IR 9 F 999 www .bankof-
maharashtra.in T 37 €| o9 Hed & O o= der
FCS3 Ja HHAT 7 Wi % SFIeH 3 gfte 1 ¢

Management Personnel i.e. Core Management team
comprising all General Managers of Bank has been approved
by the Board of Directors in compliance with SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.
The said Code of Conduct is posted on the Bank’s website
www.bankofmaharashtra.in. All the Board Members and
Senior Management Personnel of Bank have affirmed the
compliance of the code.
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Jufeerd o

1 | T . e |5 T O, e | ey e O d@Eel

2 | .= |G Ed | wEes e
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4 |5 e off eI 31 FHiferdh -
A T EIEEARCAGRIED

Tyt Hea 1 a8d
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T FA 13 TR U 55 Tk Ta o (Fa e fafer o)
IS, 1970/ 1980 % WS 12 F 3 =FaH 6 335 e €|

29.04.2019
22.10.2019

Ifafa &1 ST Sow F FRem & o F ety F ARE
IfRefa % faaor frER €

20.05.2019
22.11.2019

26.06.2019
18.12.2019

25.07.2019
20.01.2020

29.07.2019
13.02.2020

30.08.2019
20.03.2020

24.09.2019

m% S
[EESEki) 3ty N SqRerf
T~ o
T TE. IS |01.04.2019 F 13 13
31.03.2020
oY T, . =T 01.04.2019 ¥ 13 13
30.03.2020
ST =T TFT 01.04.2019 ¥ 13 13
31.03.2020
Sdl dfeai e |01.04.2019 ¥ 13 09
31.03.2020
off ST, SfFAR 01.04.2019 ¥ 05 05
12.08.2019
ol ). THERT |01.04.2019 & 13 13
31.03.2020
ST, 3T 3R 01.04.2019 ¥ 12 12
CIRIERIl 29.02.2020
ST e 3TUETA |01.04.2019 F 04 04
25.07.2019
o @A &. gA 13.08.2019 ¥ 08 08
31.03.2020
Treyren Hee o wfufaai

3% & v Hed T qRaE e o / ¥/ 9Rd TR F
feonfreeil & g § WFifcs Hecd, HURe JIMEd 3R Sifeq
TS & &FT T TR S & fore Freemt iR / o e &
fafur fafaall &1 e o ©1 e ved &1 Su-gffaar &
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2.6

2.7

The Bank has the familiarization programme for its Directors
with regard to their roles, rights and responsibilities in the Bank.
The details of familiarization/ training programmes attended by
the Directors of the Bank during the financial year 2018-19 are
available on the Bank’s website www.bankofmaharashtra.in.

None of the Directors of the Bank has any relationships inter-se.

Annual General Meeting:

The 16™ Annual General Meeting of the shareholders of the
Bank was held on the 27" June, 2019 at Appasaheb Joag Hall,
Head Office, ‘Lokmangal’, 1501, Shivajinagar, Pune — 411 005
where following Directors were present.

Shri A.S. Rajeev
Shri A. C. Rout

Shri Hemant Tamta

Managing Director & CEO

Executive Director

Executive Director

Part Time Non - Official
Director

AlW|IN|=~

Shri Deendayal Agrawal

Board Meetings:

During the Financial Year 2019-20, 13 meetings were held
on the following dates as against minimum of 6 meetings
prescribed under Clause 12 of the Nationalized Banks
(Management and Miscellaneous Provisions) Scheme,
1970/1980.

29.04.2019
22.10.2019

20.05.2019
22.11.2019

26.06.2019
18.12.2019

25.07.2019
20.01.2020

29.07.2019
13.02.2020

30.08.2019
20.03.2020

24.09.2019

The details of attendance of the Directors at the aforesaid
Board Meetings held during their respective tenure are as
under:

Meetings Meetings
Name of the Director Period held during 9
) attended
their tenure

Shri A.S. Rajeev 01.04.2019 to 13 13
31.03.2020

Shri A.C. Rout 01.04.2019 to 13 13
30.03.2020

Shri Hemant Tamta | 01.04.2019 to 13 13
31.03.2020

Mrs. Vandita Kaul 01.04.2019 to 13 09
31.03.2020

Shri G. Sreekumar 01.04.2019 to 05 05
12.08.2019

Shri R. 01.04.2019 to 13 13

Thamodharan 31.03.2020

Dr. Archana R. 01.04.2019 to 12 12

Dholakia 29.02.2020

Shri Deendayal 01.04.2019 to 04 04

Agrawal 25.07.2019

Shri M. K. Verma 13.08.2019 to 08 08
31.03.2020

Committees of Board:

The Board of Directors of the Bank has constituted various
committees of Directors and / or executives to look into
areas of Strategic importance, Corporate Governance and
Risk Management in terms of Reserve Bank of India / SEBI /
Government of India Guidelines. The details of sub-committees
of Board are as given as under:
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5.1 yeEA gfbfa 5.1 Management Committee:

. . B ? The Management Committee (MC) of the Board is constituted
u%;l%rdﬁ& ,(qu 3T . ’ . ) i 1970/1980 with four members as per provisions of the Nationalized
& WM % e FeeE Hee . I U FERE e e Banks (Management and Miscellaneous Provisions) Scheme,
(SHEn) 1 ST R T ¥ e ofufa F @ i ader 1970/1980. Functions and duties of the Management
ﬁt{w g Committee are as under:

F) =0 T vEEr & ﬂqﬁ%‘ﬂ a) Sanction of high value credit and investment proposals,
@) 4 /EIE\%'@]%?-T 3% 5y e e b) Sanction of loan compromise / write off proposals,
! .. c) Approve proposals relating to acquiring of premises/
M UREY FEEE H SARmed R 9 3 Gl ¥ get quarters and other procurements
: 3 d) Any other matter referred by the Board.
) o Hee SR wafid #iE o faw | The Committee met 13 times during the period under review
A ~c . . . ¢ the following dates:
e 3fafy & <R frfefad arit & gfifa 113 S35 & s ot s
15.05.2019 | 18.06.2019 | 26.06.2019 | 23.07.2019 | 21.08.2019 | 18.09.2019 | 30.10.2019
15.05.2019 | 18.06.2019 | 26.06.2019 | 23.07.2019 | 21.08.2019 | 18.09.2019 | 30.10.2019 28112019 | 23.12.2019 | 30.01.2020 | 29.02.2020 | 18.03.2020 | 27.03.2020
28.11.2019 | 23.12.2019 | 30.01.2020 | 29.02.2020 | 18.03.2020 | 27.03.2020 The details of attendance of the Directors at the aforesaid
a1 STFd St H oI Fd orafy % RE fRwm @ meetings of the Committee held during their respective tenure
Iuferer & feraror e & 2z s L
e 3t 3 Mestings
FAFAF | b Name of the . e .
T 7 37ty : . Director Period dtl:;?g Meetings
EEE tenure
AT TG T [01.04.2019 F 13 13 Shri A.S. Rajeev | 01.04.2019 to 13 13
31.03.2020 31.03.2020
AT TST 01.042019 7 13 11 ShriA.C.Rout | 01.042019to | 13 11
30.03.2020 30.03.2020
ol T TR 01.04.2019 13 13 Shri Hemant 01.04.2019 to 13 13
31.03.2020 Tamta 31.03.2020
AT AT 01.04.2019 F| 04 04 Shri G. 01.042019t0 | 04 04
12.08.2019 Sreekumar 12.08.2019
1. S AIcAfhe 01.04.2019 & 10 10 Dr. Archana 01.04.2019t0 | 10 10
29.02.2020 Dholakia 29.02.2020
oA F.a [13.082019 F| 09 09 ShriM.K.Verma | 13.08.2019 to 09 09
31.03.2020 31.03.2020
. ) The composition of the Committee as on 315t March, 2020 is as
31 | 2020 %1 GHTA ol HTEAT FFTTER T under-
i AT TS ST i ShriA.S. Rajeev Chairman
i o e TR RSl i Shri Hemant Tamta Member
i TRER @ RSl i Shri Nageswara Rao Member
iv of @, F. guf SR iv. Shri M.K. Verma Member
5.2 Ty oo s o e wfufa 5.2. Audit Committee of the Board:

TR ford S o (oSl 3 STga Fewh Heet 3 orar v Sffa
(&) 71 T3 o T 1 S & T e R €

%) freee dea @ o@r T 9 (EE) 9% F 9
I T R G e & g e o
T FAT B | T ORET AT FEAYUI % S 3
Nt e wd sriafies oRaT TR @ e e,
S 1 el Tifafss oiRaT T T STgady e 2

it o TheT % v ¥ FRem ded 1 orar aieT
I S 7 orgad @ sfic ¥ ordfE Frvwoyorar vl
e T TOTERT-JUTCT S A, TR 37T T

Q)

Pursuant to the directives of Reserve Bank of India, Audit
Committee of Board of Directors (ACB) is constituted. The
delegated functions of the Committee are as under:

a) ACB provides direction as also oversees the operation of
the total audit function of the Bank. Total audit function
implies the organization, operationalisation, quality
control of internal audit and inspection within the Bank
and follows up on the statutory / external audit of the Bank
and inspection of RBI.

b) As regards internal audit, ACB reviews the internal
inspection/ audit function in the Bank — adequacy of the
system, its quality and effectiveness in terms of follow up.
ACB also reviews inspection reports of specialized and
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ow ulaw_om de

G A §| (R ved & o wden wiufq faes
T A foega ol gied 9T SIS AT arel
vt st e feanef s gt o S 71

m RN ET Y Te T S-S FHESH @i, S @ 3T
Y- Tl 3 T T T T o I S g,
fafr= Smameil & o fedl 3 Sean e, rame SR Tedri
o 31 T Hecay A B ST el ¢

) o Hed & oRar TRt S STuer SR ¥ Wd
THR 3R IR fiord d o faf feenfréat & et
Y ey el s oree o SebT Gelted Rl 21

5) fom ved A o TheT Sl T oRar TNRT & ST
et ¢ PR e @ S it ok e & fofie a
TR T S o 0T o TR 7 STUIe el |

) R Hsa # oRal e 9fd wifake S o
ekl @ FEfFT # SHRT #RAT § SR it
apfarfiien/ Jmfees @rdr 3l Rl @i sifaq &9 37 ¥ et
Fifaferen HE oRaT TR & Grer ST 9 Sl 8, ST
TR FAT B 3R A & fore Fees oot § Rawfeer
FA | T8 G <A B orar T e (Seemea)
F 33T T F Ef 1 o STgAc el B

®) IR dsd & o gl 9iufa 9 (AT siftartard
AT Thed AETTHAT) fafEm, 2015 & A 9T T
3T goT IX o e el B

¥ & A FReE oot # o Ther gfafa #1399 )
St & ik R §:

29.04.2019 [ 21.05.2019 | 26.06.2019 | 29.07.2019 | 30.08.2019 | 23.09.2019 | 22.10.2019

21.112019 | 17.12.2019 02.01.2020 | 20.01.2020 | 12.02.2020 | 19.03.2020

gfafa &1 SwdFd daht § o Frf orafy F AR fewE &

Iftefa % faavor fremEr &

. | amiva
w1 Fat SR gO=T | Suftefq
436

T T TFT 01.04.2019 ¥ 13 13
31.03.2020

o 3. IHERT 01.04.2019 ¥ 13 13
31.03.2020

o . G A3 01.04.2019 ¥ 13 13
30.03.2020

T T T 31.03.2020 ¥ 00 00
31.03.2020

Al afeaT el |01.04.2019 13 09
31.03.2020

ST ST SIHAR 01.04.2019 ¥ 04 04
12.08.2019

o TH. F. FH 13.08.2019 ¥ 09 09
31.03.2020

* STHEAT FT

& Gfa & &0 F F d ©

31 A 2020 T G I T FEER @

ii. S ¥ a1 I

iii. Sl afedr Fier o=y

iv. ST ©9. . 90 =T

extra large branches and all branches with unsatisfactory
ratings.

c) It specifically focuses on the follow up of Inter-Branch
Adjustment Accounts, Un-reconciled long outstanding
entries in Inter-Bank Accounts and Nostro Accounts,
Position of balancing of books at various branches, frauds
and all other major areas of housekeeping.

d) ACB obtains and reviews quarterly reports from the
Compliance Officer relating to implementation of various
Government and RBI guidelines.

e) ACB monitors the reports under concurrent audit,
compliance of observations of statutory audit and RBI
inspection.

f) ACB approves the appointment of Statutory Central
Auditors and also interacts with the Statutory Central
Auditors before finalization of the annual / half-yearly
/quarterly accounts and reports, review them and
recommends to the Board for approval. It also follows
up all the issues raised in the Long Form Audit Report
(LFAR).

g) ACB to take care of other issues entrusted to it under
SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

During the year, the ACB met 13 times and the dates of the
meetings are as under:

29.04.2019 | 21.05.2019 | 26.06.2019 | 29.07.2019 | 30.08.2019 | 23.09.2019 | 22.10.2019
21.112019 | 17.12.2019 | 02.01.2020 | 20.01.2020 | 12.02.2020 | 19.03.2020
The details of attendance of the Directors at the meetings

of the Committee held during their respective tenure are as
under:

Meetings
Name of the . he.Id Meetings
Director Feteal dunpg Attended
their
tenure
Shri Hemant 01.04.2019 to 13 13
Tamta 31.03.2020
Shri R. 01.04.2019 to 13 13
Thamodharan 31.03.2020
Shri A.C. Rout* 01.04.2019 to 13 13
30.03.2020
Shri Nageswara | 31.03.2020 to 00 00
Rao* 31.03.2020
Smt Vandita Kaul | 01.04.2019 to 13 09
31.03.2020
Shri G. 01.04.2019 to 04 04
Sreekumar 12.08.2019
Shri M.K.Verma 13.08.2019 to 09 09
31.03.2020

*invitee member

Shri. Chandrakant Bhagwat, Company Secretary, acts as the
Secretary to ACB.

The composition of the Committee as on 315t March, 2020 is as
under:

i.  Shri R. Thamodharan Chairman
ii. Shri Hemant Tamta Member
iii. Mrs. Vandita Kaul Member
iv. Shri M.K.Verma Member
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53 ﬁ%&mmaﬁﬁl“@wmvﬁﬁ 5.3  Risk Management Committee of the Board:
. e ! R The Risk Management Committee of the Board has been
. ) a;m a Gﬂ—ﬁ %ﬁ 3 " constituted with four Directors as members of the Committee
gl & g R ‘gf ‘_ﬁ? \@i 98T ¥ if E2l Tra—”[m as per the guidelines issued by Reserve Bank of India to
T %, 9t TAfaa Sifew e, i o Sifew fed 9% % devise policies and strategies for Integrated Risk Management
A= SET T I €, & fae S ik WRifa oas containing various risk exposures of the Bank including the
FTA R credit risk.
o : PPN . ¢ The C itt t 05 ti during th der.
aﬁﬁ E«? NERSIECER LB RSB Ea) [RESIESIAN 05 éaéa Eﬁ © Lommitiee me imes during the year as under
18.06.2019 |[30.08.2019 [21.112019 |12.02.2020 (19.03.2020
|18‘06.2019 |30.08.2019 |21.112019 |12.02.2020 |19.03.2020 | The d | : 4 f the D h
T - e details of attendance of the Directors at the meetings
|t & SwiFd doa # N T PR sl F AR e # of the Committee held during their respective tenure are as
IfRerfa % faavor fremEr € under:
BIGINRESEED c Meetings
TR 37 9 37afy E, F Name of the Period dr;:l: Meetings
FHE | guRefa Director "9 | Attended
I=% their
. tenure
A1 e, T 01.04.2019 ¥ U5 5 ShriA. S. Rajeev | 01.04.2019 to 05 05
31.03.2020 31.03.2020
AT A TT(01.04.2019F 05 05 Shri A.C. Rout | 01.04.2019 to 05 05
30.03.2020 30.03.2020
off A T 01.04.2019 ¥ 05 05 Shri Hemant 01.04.2019 to 05 05
31.03.2020 Tamta 31.03.2020
S TvaT g 31.03.2020 ¥ 00 00 Shri Nageswara | 31.03.2020 00 00
31.03.2020 Rao to 31.03.2020
<1, 3 AT [01.04.2019 9 04 04 Dr. Archana 01.04.2019 to 04 04
29.02.2020 Dholakia 29.02.2020
: » . « .
31 7 2020 3y TR & T ﬁt‘w @ I:z;c.)mposmon of the Committee as on 31t March, 2020 is as
- jq' kit SRS i. ShriA.S. Rajeev Chairman
- s et ii. Shri Hemant Tamta Member
e a e iii. Shri Nageswara Rao Member
S ; Ll 5.4  Stakeholders Relationship Committee:

1T Hed 510 9% % AR v #1 ot & e
P G & foe fedurat o Gey 9fafa @1 73T fFr T
oifa # 4 g1 €1

7 % <R AT # FEEER 04 936 )

| 18.06.2019 | 19.09.2019 | 20.11.2019 | 13.02.2020 |
il &1 SwdFd dabt § o Frf oafy F AR v &
FufRerfa % faaor fremar €

fafa
A5 |
foreTeh o1 AT arafyr FIIHIA & Roff
3 gu
I3%
ST TR, MR |01.04.2019 § 04 04
31.03.2020
i T, 4. T=d 01.04.2019 04 04
30.03.2020
off T T 01.04.2019 04 04
31.03.2020
i1 ATTER W9 31.03.2020 ¥ 00 00
31.03.2020
il ST AT |01.04.2019 F 01 01
25.07.2019

The Stakeholders Relationship Committee was formed by the
Board to oversee the grievances redressal of Shareholders/
Investors of the Bank. The Committee consist of four members.

The Committee met 04 times during the year as under.

18.06.2019 | 19.09.2019 | 20.11.2019 | 13.02.2020

The details of attendance of the Directors at the meetings
of the Committee held during their respective tenure are as
under:

Meetings
held .
Name of the . : Meetings
Director feued d““’?g Attended
their
tenure
Shri R. 01.04.2019 to 04 04
Thamodharan 31.03.2020
Shri A.C. Rout 01.04.2019 to 04 04
30.03.2020
Shri Hemant 01.04.2019 to 04 04
Tamta 31.03.2020
Shri Nageswara | 31.03.2020 to 00 00
Rao 31.03.2020
Shri Deendayal 01.04.2019 to 01 01
Agrawal 25.07.2019
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31 | 2020 f FHTT & 9= RIS IGRIES @ The composition of the Committee as on 31t March, 2020 is as
under:

i, o 3. AR 7T . . :
i.  Shri R. Thamodharan Chairman

ii. o7 9 T =T ) .

& ii ~ Shri Hemant Tamta Member
111 iii. Shri Nageswara Rao Member

TN & S ARG F Gay H g AT Faar 7 e @
ferfer FrergaR :

01.04.2019 T wfer fem=prdt i g 0
o SR UTed TR S g 74
atf o SR fraers 7 foremrd @ g 74
31.03.2020 F Al fomsreat S g 0

S o e o eIt 3fR Wit ST % SIUIe & Yay |
oft Hsehic AT, T Qe B S T SFFTCH SARHRT TeAHT
fefa T B

The position of complaints in respect of Shareholders received
and resolved during the year is as under:

Number of complaints pending as on 01.04.2019 0
Number of complaints received during the year 74
Number of complaints resolved during the year 74
Number of complaints pending as on 31.03.2020 0

Shri Chandrakant Bhagwat, Company Secretary has been
designated as the Compliance Officer of the Bank in respect of
compliance to the Stock exchanges and investor grievances of
the Bank.

5.5 ﬁ-q-{- 3T gfufa 5.5 Share Transfer Committee:
P e 0 IR e Y § o Do e Sarers fellonenp Comites e os
o TS A ST & > ’.:‘Tq e E‘ﬁ k& applications of transfer, transmission and name deletion etc.,
e S & 313@3? A | GO % 3 o ¥ R qea 1 in respect of shares. The Committee consist of three members.
3T & dciet UM B 05.11.2016 ¥ FETCRE & I ST The Board has delegated the authority to approve applications
J y
TETRT T 37 IRT I Gy T TR0 & ST, ST 377 T &4 of transfer, transmission and name deletion etc., in respect of
o s et Lo g ‘ shares to Share Transfer Scrutiny Committee of Executives
F %g iz w.e.f 05.11.2016 for speedy disposal of applications.
e I o HHfeT 2T 03 SaH F1 SIS foher T | The Committee met 03 times on following dates as under.
| 18.06.2019 | 19.09.2019 | 19.03.2020 | 18.06.2019 19.09.2019 19.03.2020
St Frem 9 SuRafq @1 =R frgar & - The details of attendance of the Directors at the meetings was
o as under
T 3T St Meetings
e a1 T sy | wwaE | Narme of the beriod dtfi':g Meetings
SR w Director their Attended
3335 tenure
A1 2. . TTE 21'8‘3‘5823 Al te e ShriA.S.Rajeev | 01.042019t0 | 03 03
.03. 31.03.2020
KIS RS 01.04.2019 F 03 03 ShriA.C.Rout | 01.04.2019to | 03 03
30.03.2020 30.03.2020
1 g T 01.04.2019 03 03 Shri Hemant 01.04.2019 03 03
¥.31.03.2020 Tamta t0.31.03.2020
HANTR T [31.03.2020 9 00 00 Shri Nageswara | 31.03.2020t0 | 00 00
31.03.2020 Rao 31.03.2020
oAl 3T, AR 01.04.2019 § 03 03 Shri R. 01.04.2019 to 03 03
31.03.2020 Thamodharan 31.03.2020
31 tlﬁf, 2020 3 T & T ﬁt“W ol a';hjnc(:;;r:position of the Committee as on 31t March, 2020 is
i AT T, Tl ST i.  ShriA.S.Rajeev Chairman
ii. 1 <. 9. U3 B3 i Shri Hemant Tamta Member
iii. &7 =T TFaT T i Shri Nageswara Rao Member
iv. o ST, amERT e iv. Shri R. Thamodharan Member
5.6 ﬂ@‘wmmﬂﬁﬁ‘ﬂﬁf%ﬂﬁﬁﬂ?ﬁlﬁ 5.6  Special Committee to Monitor Large Value Frauds:
T s i ¥ m ¥ ST T e g A T ¥ As per.the dlrectllons of Reserve Bank of India, the Commlttee,
fifer 3 5 R Sy o’ S > comprising of five Directors as members, was constituted
) 5 qat 3= e ; to monitor large value frauds. The major functions of the
A §1 wfEfT @ T &1 %1.00 FUS wd 399 e & g9 Committee include monitoring and review of all the frauds of
STCRATSTa st P Oe Tt 4 7 %1.00 crore and above.
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5.7

Tt % < T 3 04 S FTER

| 07.06.2019 | 19.09.2019 | 20.11.2019 | 12.02.2020 |
e 41 SwieT 3t § ore w o ¥ <R FeE

o0

Juferfe & feraor Fregar €

masrﬁ;a EEEok:)
TIRAT | S\ | e
T~ I3
N TG TS |01.04.2019 F 04 04
31.03.2020
off T, 9. U3d 01.04.2019 ¥ 04 04
30.03.2020
ST =T T 01.04.2019 ¥ 04 04
31.03.2020
oy TR T 31.03.2020 ¥ 00 00
31.03.2020
sdl sfear il [01.04.2019 9 02 00
31.03.2020
ST AT AT |01.04.2019 ¥ 01 01
25.07.2019
31 H 2020 I G S AT FEER @
i. ST . Ieig ST
ii. 7 &= T o
iii. 7 AMYER T =T
iv. ST 3. AR =T
TregTent &Y u=far Gfufd :

RS TR I T o ST 9 gay e/ ga o v
T3l o 9T G O YA fisrd S & T Feem gl
o ST &1 T R T 71 39 9l ¥ uiw 9ee € ol '
AT Hefehd! ATOMGE AIFe T 9T FRarsar s THre
%ﬂagﬁr%,mﬁs%mm‘qmﬁisﬁﬁwaﬁ&r%wm
T §

7 % <R AT 1 04 Soh FEEER &)

| 07.06.2019 | 29.08.2019 | 22.11.2019 | 19.03.2020 |

A 7 ST Sahi 7 Ferh s 3ufkefa % faawor fremar €

fafa & 376 At 3t
T & I Fafy | AR SqRefy
U 935
T Q. TF. TS |01.04.2019 T 04 04
31.03.2020
M. TEd 01.04.2019 F 04 04
30.03.2020
T AT THT 01.04.2019 ¥ 04 04
31.03.2020
AR TG |31.03.2020 F 00 00
31.03.2020
Sl afedr #e [01.04.2019 ¥ 04 02
31.03.2020
ST, FFAT 01.04.2019 F 01 01
12.08.2019
STTH. % g [13.08.2019 F 03 03
31.03.2020

5.7

vw uflaw vwds

The Committee met 04 times during the year as under:

07.06.2019 [ 19.09.2019 |20.11.2019 |12.02.2020 |

The details of attendance of the Directors at the meetings
of the Committee held during their respective tenures are as
under:

Meetings
held .
Name of the . . Meetings
Director et dunr)g Attendgd
their
tenure
Shri A.S. Rajeev | 01.04.2019 to 04 04
31.03.2020
Shri A.C. Rout 01.04.2019 to 04 04
30.03.2020
Shri Hemant 01.04.2019 to 04 04
Tamta 31.03.2020
Shri Nageswara | 31.03.2020 to 00 00
Rao 31.03.2020
Mrs. Vandita 01.04.2019 to 02 00
Kaul 31.03.2020
Shri Deendayal 01.04.2019 to 01 01
Agrawal 25.07.2019

The composition of the Committee as on 315t March, 2020 is as
under:

i. ShriA.S. Rajeev Chairman
ii.  Shri Hemant Tamta Member
iii. Shri Nageswara Rao Member
iv. Shri R. Thamodharan Member

Directors’ Promotion Committee:

A Committee of Directors consisting of Chairman and
Managing Director/ Managing Director and CEO the nominee
Directors of Government of India and Reserve Bank of India
has been formed for dealing with the promotions at senior
level. The Committee consist of five member’s and also deals
with review of vigilance disciplinary cases and departmental
enquiries, for which the Executive Director is also associated
with this committee

The Committee met 04 times during the year as under:

07.06.2019 | 29.08.2019 | 22.11.2019 19.03.2020

The details of attendance of the Directors at the aforesaid
Committee meetings are as under:

Meetings
Name of the Period d:?ilr?g Meetings
Director ) Attended
their
tenure
ShriA.S. Rajeev | 01.04.2019 to 04 04
31.03.2020
Shri A.C. Rout 01.04.2019 to 04 04
30.03.2020
Shri Hemant 01.04.2019 to 04 04
Tamta 31.03.2020
Shri Nageswara | 31.03.2020 to 00 00
Rao 31.03.2020
Mrs. Vandita 01.04.2019 to 04 02
Kaul 31.03.2020
Shri G. 01.04.2019 to 01 01
Sreekumar 12.08.2019
Shri M. K. Verma | 13.08.2019 to 03 03
31.03.2020
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31 HE 2020 & FHTT & 9= IBISIGRIES @ The composition of the Committee as on 31t March, 2020 is as
under.
i AT i. ShriA.S. Rajeev Chairman
i, off S TRT T ) :
i Shri Hemant Tamta Member
iii. &l AR T o= .
. i Shri Nageswara Rao Member
iv. el dfear Fia o= .
& X i Mrs. Vandita Kaul Member
Ve AT iv  Shri MK Verma Member
.8 U@k Har |iufq :
S8 ) ) i 5.8 Customer Service Committee:
< Seked % T 3 RULN & ‘EI & F E E As per the directions of the RBI, the Committee was constituted
T YT Y-t g R 3IY S P FEifafel o to review a feed-back on quality of customer service in the Bank
qUIfeTat | Fod ST 90 GER <AThT TTech e H RLEKI and to have innovative measures for enhancing the quality of
%—j TERE SUTT TN % o gfafa 5 e fear T ® ) gfaty customer service by bringing about on-going improvements
¥ 9% 9o § in the systems and procedures of the Bank. The Committee
consist of four members.
s o ST e <6 04 9 I E§'§. The Committee met 04 times during the year as under:
| 24062019 | 23.09.2019 | 16.12.2019 | 20.03.2020 | A | mman hemn |omamn
afef & 3 ﬁ e 3‘ F 1y % <R T @ The details of attendance of the Directors at the aforesaid
Il & faaror frregam & Committee meetings are as under:
gfafa 7 1 Meetings
FEAFAF | doH H held .
9 o T CEI) . Name of the ! f Meetings
<R HT Jofefc Director el d“”’.‘g Attended
2% their
tenure
I T Tg. qSE |01.04.2019 F 04 04 S AS R 01042019 " ”
31.03.2020 ri A.S. Rajeev .04. to
31.03.2020
MG Td [01.04.2019 F 04 04 s Ac ros Totoazoret ” ”
30.03.2020 o o 0032020
Y AT THT 01.04.2019 ¥ 04 03 — t 010420101 ” -
HEUE2 020 Tamta 31032020
ST AvER T 31.03.2020 00 00 SN 103502018 00 o0
31.03.2020 ri Nageswara .03. (o}
Rao 31.03.2020
off ST, AR 01.04.2019 § 04 04 SR 0104201910 ” ”
1. U4,
LAV Thamodharan | 31.03.2020
31 H1E 2020 T GHfd F G FEEER @ The composition of the Committee as on 31 March, 2020 is as
under:
i. 4T Ty, el 3reTeY . ShiAS. Ra Cha
i. ri A.S. Rajeev airman
ii. ST T amT =T s :T t Mo
ii ri Hemant Tamta ember
iii. ot AT 9 RS PR, = Memb
iii ri Nageswara Rao ember
iv. T 3. AR T °
i Shri R. Thamodharan Member
5.10 drenfien wfirfe :
5.10 Technology Committee:

e TR S 3 TORIT S R qT g renfe
& ol TR ARl & HaaaT s FRET 7% & =g
T TN T % T Uecel i e v e ed @
e QEfa & 73T R e on) gfEfa % =R gee ¥

The Technology Committee of the Board was constituted in
the Bank to deal with all aspects of IT Governance including
choosing the right IT strategy and monitoring implementation of
all strategic IT plans. The Committee consist of four members.
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a9 o S ST @ T 04 5 w®: The Committee met 04 times during the year as under:
[18.06.2019  [19.09.2019 [17.12.2019 [19.03.2020 | 18.06.2019 [19.09.2019 [17.122019 |19.03.2020 |

gfafa &1 SwdFd daht § o Frf oafy F AR v &
FufRerfa % faavor fremEr €

[fafa & 396
FEFAF | d3HH
[EEtEE kIt S7afy .
SRA U= | Surefa
ECED
I Q. 9g. TS |01.04.2019 ¥ 04 04
31.03.2020
St T, . T=d 01.04.2019 § 04 04
30.03.2020
ST ST TT 01.04.2019 § 04 04
31.03.2020
ST JTvER qa 31.03.2020 ¥ 00 00
31.03.2020
ST ). TEERT |01.04.2019 ¥ 04 04
31.03.2020
S afear e |01.04.2019 04 00
31.03.2020
ST e AT |01.04.2019 ¥ 01 01
25.07.2019
31 A 2020 I G & T FEER @
i. ST uq. 69 37T
ii. S ST TT eete)
iii. 7 AMRER G e
iv. Sl afedr e o=
v. ST R, TEEE =T
5.11 0T SJAIE |l :

T S (TS 3 fafaw geeE) AT 197071980
UM & TR0 § Hedd &l F0 A Fffd &1 7 i
10 T, 2012 & fFa T | GfEfa @ AfFad €250.00 S
T %, TE faT &g €500.00 FS T & F01 T 3T F7
THEA/TE I FEar & gae H 91 517 1R gad e e
| WTTHT o STER AT 1 T A g

i, 3Teey g Yo T/ Yey Feee Tl diEey

ii. ST SR

iii. FEIgsEe, 0

iv. TeIYsEsh, GHfad SIRgH JaEH

v. HelgsE, faxia g 9 o
vi. TRTYSE, 0T JreffHendr
vii eIy, I a fafy gard

5.11

The details of attendance of the Directors at the aforesaid
Committee meetings are as under:

Meetings
held .
Name of the . . Meetings
Director fened durlpg Attended
their
tenure

ShriA.S. Rajeev | 01.04.2019 to 04 04
31.03.2020

Shri A.C. Rout 01.04.2019 to 04 04
30.03.2020

Shri Hemant 01.04.2019 to 04 04
Tamta 31.03.2020

Shri Nageswara | 31.03.2020 to 00 00
Rao 31.03.2020

Shri R. 01.04.2019 to 04 04
Thamodharan 31.03.2020

Mrs. Vandita 01.04.2019 to 04 00
Kaul 31.03.2020

Shri Deendayal 01.04.2019 to 01 01
Agrawal 25.07.2019

The composition of the Committee as on 31stMarch, 2020 is as
under:

i. ShriA.S. Rajeev Chairman
i Shri Hemant Tamta Member
i Shri Nageswar Rao Member
iv. Mrs. Vandita Kaul Member
v Shri R. Thamodharan Member

Credit Approval Committee:

The Credit Approval Committee of the Board was constituted
on 10" February 2012 following the amendment to Nationalized
Banks (Management and Miscellaneous Provisions) Scheme,
1970/1980. The Committee is vested with the powers of the
Board with regard to credit proposals up to ¥250.00 crore
for individual, ¥500.00 crore for group exposure and loan
compromise/write off proposals as delegated by the Board. In
terms of the provisions, the constitution of the Committee is as
follows.

i.  Chairman & Managing Director/ MD & CEO

ii. Executive Director/s

iii. General Manager, Credit

iv. General Manager, Integrated Risk Management

v. General Manager, Financial Management & Accounts
vi. General Manager, Credit Priority

vii. General Manager, Recovery and Legal Services.
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Y % S T 37 34 So PR faiw @ @)
£ s | & % | & fei £ i
01 [ 05.04.2019 | 11 | 25.06.2019 |21 | 01.11.2019 | 31 [ 12.03.2020
02 | 30.04.2019 | 12 | 10.07.2019 |22 | 29.11.2019 | 32 | 23.03.2020
03 | 03.05.2019 | 13 | 17.07.2019 |23 [ 12.12.2019 | 33 | 27.03.2020
04 | 15.05.2019 | 14 | 30.07.2019 |24 | 23.12.2019 | 34 | 31.03.2020
05 | 16.05.2019 | 15 | 02.08.2019 | 25 | 27.12.2019
06 | 23.05.2019 | 16 | 13.08.2019 | 26 | 06.01.2020
07 | 29.05.2019 | 17 | 31.08.2019 |27 | 18.01.2020
08 | 10.06.2019 | 18 | 20.09.2019 | 28 [ 21.01.2020
09 | 11.06.2019 | 19 | 01.10.2019 |29 | 14.02.2020
10 | 20.06.2019 | 20 | 17.10.2019 | 30 | 04.03.2020
il &1 SwdFd daht § o Frf afy F AR v &
IfRerfa % faavor fremEr &
fafq & 7% -
foreores & 9 Far |l & SR for
YU s
ST T. T, 519 |01.04.2019 F 34 34
31.03.2020
M G.T=d |01.04.2019 F 33 30
30.03.2020
AT |01.04.2019 § 34 25
31.03.2020
STAMRER T [31.03.2020 § 01 00
31.03.2020
= St § frefafad s o wnfie g2
i. TEIgSHe, 0

ii. HRIYsEh, A SIREH Jeg

iii. eTgee, fomir gee F orar

iv. ARIYS, 0T JrIfend - SETIhaar
v. HETgeHe, THA - SATETIHALHT

The Committee met 34 times during the year on the dates
given below.

Sr. Date Sr. Date Sr. Date Sr Date
No No No No

01 | 05.04.2019 | 11 | 25.06.2019 | 21 | 01.11.2019 | 31 | 12.03.2020
02 | 30.04.2019 | 12 | 10.07.2019 | 22 | 29.11.2019 | 32 | 23.03.2020
03 | 03.05.2019 | 13 | 17.07.2019 | 23 | 12.12.2019 | 33 | 27.03.2020
04 | 15.05.2019 | 14 | 30.07.2019 | 24 | 23.12.2019 | 34 | 31.03.2020
05| 16.05.2019 | 15 | 02.08.2019 | 25 | 27.12.2019

06 | 23.05.2019 | 16 | 13.08.2019 | 26 | 06.01.2020

07 | 29.05.2019 | 17 | 31.08.2019 | 27 | 18.01.2020

08 | 10.06.2019 | 18 | 20.09.2019 | 28 | 21.01.2020

09 | 11.06.2019 | 19 | 01.10.2019 | 29 | 14.02.2020

10 | 20.06.2019 | 20 | 17.10.2019 | 30 | 04.03.2020

The details of attendance of the Directors at the aforesaid
Committee meetings are as Under:
Meetings
Name of the Period d:?ilr?g Meetings
Director . Attended
their
tenure
Shri A.S. Rajeev | 01.04.2019 to 34 34
31.03.2020
Shri A.C. Rout 01.04.2019 to 33 30
30.03.2020
Shri Hemant 01.04.2019 to 34 25
Tamta 31.03.2020
Shri Nageswara | 31.03.2020 to 01 00
Rao 31.03.2020

The meetings were also attended by the following executives.

i.  General Manager, Credit
ii. General Manager, Integrated Risk Management

iii. General Manager, Financial Management & Accounts
iv. General Manager, Credit Priority — As per requirement
v. General Manager, Recovery- As per requirement

5.12 Md S9EE U 9T 9 5.12 Steering Committee on HR:
e T o e ] 3 - The Committee discusses various matters/issues related to
a'iﬁ - X | N ﬂﬁ/ qiazﬁ ,%l Human Resources. Bank has inducted two specialists in the
7 9, HE & e & S o TR 4 ¥ 2 forerst area of HR as Advisors to the Board, who are also members of
et fopa © S 9 % wee o €)1 the Committee.
a9 ¥ SR Gfufa & TR 04 H ®: The Committee met 04 times during the year as under:
| 27.06.2019 | 29.08.2019 | 07.11.2019 | 12.02.2020 | 27.06.2019 | 29.08.2019 | 07.11.2019 | 12.02.2020
gafa & B'Cl'ﬁa»_rf Joht T T e F AR R & The details of attendance of the Directors at the aforesaid
IJuferfq & faae F*IHIj(-II( % Committee meetings are as under:
At 5 396 Meetings
e araf FTIEHA St Name of the . he'ld Meetings
Sl SRR Iufeafq Director et dtl:;?rg Attended
33% tenure
41T TG T [01.04.2019 & 04 04 ShriAS. Rajeev | 0104201910 | 04 04
31.03.2020 31.03.2020
off T, 91, 3d 01.04.2019 ¥ 04 04 Shri A.C. Rout 01.04.2019 to 04 04
30.03.2020 30.03.2020
off T =T 01.04.2019 ¥ 04 03 Shri Hemant 01.04.2019 to 04 03
31.03.2019 Tamta 31.03.2019
EHEE e Shri Nageswara | 31.03.2020 to 00 00
gl a ii 8;;8;8 ¥ L L Rao 31.03.2020
- 222 Mrs. Vandita 01.04.2019 to 04 03
AT afedT Fiet [01.04.2019 04 03 Kaul 31.03.2020
31.03.2020
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T . The composition of the Committee as on 31stMarch, 2020 is as
31 2020 AT
. under:
O | = R o 2 _ , , ,
i e 9 Tsa s | Shr! A. S. Rajeev Chairman
5 ii. ShriA.C.Rout Member
iii. AT S I el ye8s iii. ~Shri Hemant Tamta Member
iv. A aa g iv. Mrs. Vandita Kaul Member
v. A TE. T AR ST STen faRie V. Mrs. S.A. Panse Invitee outside expert
Vvi. WWW I EGECIBRACEILE Vi Mrs. Geetika Kapoor Invitee outside expert
5.13 e/ WM%W'& oS = Ty 5.13 Committee of Board as Appellate / Reviewing Authority:
’ S . - i . This Committee deals with review of vigilance / non-vigilance
RESIEIR Heiehell/ TRl ST HIHAl I S disciplinary cases and departmental enquiries in line with MOF
P A fom HATe & feenfeol & SIEe | &l 8 guidelines.
a9 ¥ SR fufa & ﬁrqw 03 I3% §'§ : The Committee met 03 times during the year as under:
| 09.09.2019 | 18.12.2019 | 12.02.2020 | 09.09.2019 18.12.2019 12.02.2020
iyt & E'Cl'ﬁa»_d S T TN ey % AN v &) The details of attendance of the Directors at the aforesaid
: Committee meetings are as under:
FufRerfa % faavor fremEr €
- Meetings
Wﬁ;{? ERER:| Name of the held Meetings
EENIED ) Period during
&l HH ey A we Director their Attended
I tenure
fH AT A 01.04.2019 ¥ 03 03 Mrs. Vandita 01.04.2019 to 03 03
31.03.2020 Kaul 31.03.2020
1 . AHE  01.04.2019 7 03 03 ShriR. 01.04.2019 to 03 03
31.03.2020 Thamodharan 31.03.2020
<1, ST AR (01.04.2019F | 03 03 Dr. Archana 01.042019t0 | 03 03
29.02.2020 Dholakia 29.02.2020
31 | 2020 & GHfa & 91T frergEr <@ The composition of the Committee as on 31stMarch, 2020 is as
. under:
" et i.  Smt Vandita Kaul Chairman
ii. A1 T F i. ShriR. Thamodharan Member
5.14 T iIQ: ilFIjil o II%QE?I'SCT:I% wfafe : 5.14 Committee of Board for monitoring NPA Recovery:

7z gfafq S § i ayel # gk 9 R S § e
TR YOG 7 0 9 STt S ael I e &Y 98 g
% TS 7 A BT 1 AR S

Y & <RI AT A FEER 04 936 o
| 18.06.2019 | 19.09.2019 | 21.11.2019 | 13.02.2020 |

gfffe 1 Swdaa dodt ¥ o1 Frf ol & SR v &
Fftefa % faavor fremEr &

fufa & 315
[ER eI 3Ef ;ﬁ:ﬁﬁ% e A
o1 | IuRafd
EEED
T TH. TS |01.04.2019 T 04 04
31.03.2020
off T, T, T3 01.04.2019 ¥ 04 04
30.03.2020
7 AT TT 01.04.2019 ¥ 04 04
31.03.2020
T FAIYER TG 31.03.2020 ¥ 00 00
31.03.2020
Sl afed e |01.04.2019 § 04 02
31.03.2020
T ST AT |01.04.2019 T 01 01
25.07.2019

The Committee reviews and monitors NPA Recovery in the
Bank provides oversight on collection system and recovery of
loans & advances and monitors recovery performance in large
value NPA accounts.

The Committee met 04 times during the year as under:

18.06.2019

The details of attendance of the Directors at the aforesaid
Committee meetings are as under:

19.09.2019 | 21.11.2019 13.02.2020

Meetings
held .
Name of the . . Meetings
Director e dunr)g Attendgd
their
tenure
Shri A.S. Rajeev | 01.04.2019 to 04 04
31.03.2020
Shri A.C. Rout 01.04.2019 to 04 04
30.03.2020
Shri Hemant 01.04.2019 to 04 04
Tamta 31.03.2020
Shri Nageswara | 31.03.2020 to 00 00
Rao 31.03.2020
Mrs. Vandita 01.04.2019 to 04 02
Kaul 31.03.2020
Shri Deendayal 01.04.2019 to 01 01
Agarwal 25.07.2019
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31 | 2020 I Efd 1 G a9
i. oI T Tg. | I7eTE
ii. o ¥ TR =T
iii. &7 YT T T
iv. S sfedr e =T

AT I ! T TUI9T T st JaTfe <l g
iR et &g wfifa

T gHfd IR SR &I [GT GHEsH IsHRl S gfd
TR oY gren &g Tfad &1 TE

T & SR HfAfa 1 AR 04 93 -
| 26.06.2019 | 30.08.2019 | 18.12.2019 | 12.02.2020 |

ofafd 7 SwdFd dabt § o Ff oty AR e &
Fufterfa % faaror fregar ¢

fafa & %% .
FIAFA K
foreTes & A arafy T | SR
I3%

ST G q3d |01.04.2019 F 04 04
30.03.2020

ofl TA=T TR 01.04.2019 04 04
31.03.2020

s dfedr i [01.04.2019 & 02 01
31.03.2020

ST, 3T AT [01.04.2019 ¥ 04 04
29.02.2020

STAMTET TG 31.03.2020 ¥ 00 00
31.032020

ST Q. 41, T3 AT T & &Y H IR T

31 | 2020 I GH(d 1 T a9

i. o &9 T 3Ry

ii. S YR T o=

iii. e aifeer e T

TreyTen tiger w1 ST |kl

Te GHTT IRRT & AT SR 3K S S GEEr HHeA &

e e =g Tifed @ TE |

T & AR HfEfa 1 AR 02 S3F -

| 18.04.2019 | 29.04.2019 |

offe 7 Swded Jadt # o S ol F ARE v &
Ifeefa % faaor frergar 2

fafa & 375
[EENEakiE) ety W; ) i et &
9 Jufafa
EEED
ST Q. 9F. TS19 |01.04.2019 F 02 02
31.03.2020
MTG. =T |01.04.2019 F 02 02
30.03.2020
MBI I [01.04.2019 9 02 02
31.03.2020
M TG [31.03.2020 00 00
31.03.2020

5.15

5.16

The composition of the Committee as on 31stMarch, 2020 is as
under:

i. ShriA.S. Rajeev Chairman
ii.  Shri. Hemant Tamta Member
iii. Shri Nageswara Rao Member
iv. Mrs. Vandita Kaul Member

Committee to monitor and review the progress of financial
inclusion schemes of the Government of India:

The Committee have been constituted to monitor and review
the progress of financial inclusion schemes of the Government
of India such as

The Committee met 04 times during the year as under:

26.06.2019 | 30.08.2019 18.12.2019 | 12.02.2020

The details of attendance of the Directors at the aforesaid
Committee meetings are as under:

Meetings
held .
Name of the . . Meetings
Director etz dunqg Attended
their
tenure
Shri A.C. Rout 01.04.2019 to 04 04
30.03.2020
Shri Hemant 01.04.2019 to 04 04
Tamta 31.03.2020
Mrs. Vandita 01.04.2019 to 02 01
Kaul 31.03.2020
Dr. Archana 01.04.2019 to 04 04
Dholakia 29.02.2020
Shri Nageswara | 31.03.2020 to 00 00
Rao 31.032020

Shri A.C. Rout attends the meeting as invitee member.

The composition of the Committee as on 31stMarch, 2020 is as
under:

i.  Shri Hemant Tamta Chairman
ii. Shri Nageswara Rao Member
iii. Mrs. Vandita Kaul Member

Issue Committee of the Board:

This Committee is constituted to look after the matters related
to issue and allotment of shares:

The Committee met 02 times during the year as under:

18.04.2019 29.04.2019

The details of attendance of the Directors at the aforesaid
Committee meetings are as under:

Meetings .
Name of the ) - Meetings
Director et hel.d el Attended
their tenure
Shri A.S. Rajeev |01.04.2019 to 02 02
31.03.2020
Shri A.C. Rout 01.04.2019 to 02 02
30.03.2020
Shri Hemant 01.04.2019 to 02 02
Tamta 31.03.2020
Shri Nageswara |31.03.2020 to 00 00
Rao 31.03.2020
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31 | 2020 T 9HT @ 9= IRISIGRIRS T The composition of the Committee as on 31t March, 2020 is as
i. i g et P under:

i, o v T oo i. ShriA. S. Rajeev Chairman
iii. Y ArveT g =T ii.  Shri Hemant Tamta Member
. iii. Shri Nageswara Rao Member
5.17 A Yehchdlsll sl Uge &g QiHfa :
5 offT §% ¥ e Wi"ﬁ oI TR SRFART & 5.17 Committee for identification of Willful defaulters:
T %—j 9T g 9% % ﬁwmﬁ%gﬂw R EREEARIERS This Committee is constituted as per RBI guidelines to identify
the willful defaulters and non-cooperative Borrowers of the
Y % < AT A FEEER 05 93§ B
ank.
| 26.06.2019 | 30.08.2019 | 21.11.2019 | 13.02.2020 | 29.02.2020 | Ul Slarmnllists s 18 Hiries Ui die y/eal s Ll
i & ITda SeE F orh I oy ¥ AR FRwE @ 26.06.2019 | 30.08.2019 | 21.11.2019 | 13.02.2020 | 29.02.2020
IfRefa % faaor fregar & The details of attendance of the Directors at the aforesaid
Committee meetings are as under:
Tt 5 3
FAFAF | THH Meetings ,
T 1 919 3rafy . Name of the . X Meetings
<R Y= Jufeerfe Director el helq during Attended
3y their tenure
o] T, T, g 01.04.2019 9 05 05 ShriA.S. Rajeev |01.04.2019 to 05 05
31.03.2020 OB
off . THRT - [01.04.2019 ¥ 04 04 shri R. 01.04.2019 to 04 04
31.03.2020 Thamodharan 31.03.2020
<. 3T AR [01.04.2019 05 05 Dr. Archana 01.04.2019 to 05 05
29.02.2020 Dholakia 29.02.2020
ST e AT | 01.04.2019 9 01 01 Shri Deendayal 01.04.2019 to 01 01
25.07.2019 Agrawal 25.07.2019
31 |1 2020 %1 FHT LT FRTER T The composition of the Committee as on 31<March, 2020 is as
g der:
i. T Ty T aFeey un
i, Sff 3T, TR o= i Shri A. S. Rajeev Chairman
i Shri R. Thamodharan Member

5.18 whT-feTes YedieR vg wfufa
T= G §% % g6y R @ Tigan, eriafes 0 oS F 5.18 Committee for Performance Evaluation
T Frfues e (SiE, ST S oIETaE) qer This Corr?mit.tee has t'):eeri} constit;ted a:ster Ministry of;in1ance

! - f' ? A ( : > 9 Sﬁ?é:tl;i:%?:grggéss' of cF)’-ergf/osr/m2\?1?:; Eviel‘lj:\?ioioc;?ﬁ/iagagir:g
S ; ) % - ¢l 1 I F %ﬁ Director & CEO, Executive Directors in charge of Internal
fo HaTer™ % i 30.08.2019 F TN .95, 9/5/2009- Control Functions (Risk, Compliance and Audit) and General
AMMEAR & IHR Tfed &l T | Ty 59 foxdig a8 & A 39 Managers in charge of Internal Control Functions (Risk,
g 3 P 3% :@g@ Compliance and Audit) of the Bank. However, no meeting of

this Committee was held during the financial year 2019-20.
31 W 2020 1 HAT FF FT ﬁm T The composition of the Committee as on 315 March, 2020 is as
i, o ST, AR e under:
ii. ofAdT afear ST TE=T i. Shri R. Thamodharn Chairman
i Mrs. Vandita Kaul Member
ii. A <. 5. 7 I iii Shri M.K. Verma Member
5.19 iR T uTfes e Wit 5.19 Nomination & Remuneration Committee:

T, W o 4/ IR SER F / el % Earlier, the Bank had two separate Committees i.e. Nomination
STIEI S T <7 STCNT-STeT GfAfa of stfa iR Sfafa qer Committee and Remuneration Committee constituted as
TRefhe Sl s T o1 AN Tees, Id od s & per RBI and Government of India Directions / Guidelines.
et U R’ iF 02.08.2019 T 9T ST F ool & Further, as per RBI .Maste.r Qircular dated 02.08.2019_ and

e P g 2 Government of India guidelines, Bank had constituted
S8 = o QEF EURIES) single Committee named as Nomination & Remuneration
W T T W SR AT (m 1 A i Committee. This Committee undertakes the process of due
ST AT 1970 F 9RT 9(3)(1) & v v & ' diligence to determine the fit and proper’ status of the persons
# 9 =Hfed A 3ugEd X 3T TR F ST HT 3 iR to be elected as Directors under Section 9(3)(i) of the Banking
IfeeT &1 T | TRl =9 AN 99 % SN 59 9t 9 9 355 Companies (Acquisition and Transfer of Undertakings) Act,
= §_§| 1970. However, no meeting of this Committee was held during

the financial year 2019-20.
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31 9 2020 Fr GHfa # 9= ﬁ't:r@'qr( @l The composition of the Committee as on 31st March, 2020 is
as under:

i) ST M. AR 3T

FT: AE, qRT THR 1 3R F o 7ot X Feomt 1 e
B I 59 iU & Fewt o A w2

e a9 2019-20 F SR & 25.07.2020 & §F & qUiBIC®
freemt % e % geaid &q s 9fbfa i ok 936
(i qer wifie affa THE 9fifa ® 1T ¥ gd)
SRS o TE |

5.20 3T AT

fofr= fafere &5 @7 wreigomen &7 wden SR REeETd
Arfee/ASRE ¥ AU # FS 3T gEfaa Sy snfd
T Y W (Te), TRET |t 359 SR e e
gffe, 3=7 TXT 07 9T TUT FETERT H o gET gfffa
Tt S o €1
6. Taevrent ot uifisifies :

S @1 srfrerg S faftreme siffrEm 1949, SfET SO
(3UHAT F1 AR ST o) ST 1970 3R TEEHT
o (geer SR fafee graer) S, 1970 % 1 8 21 9%
TR-FrEeTd e # 9 R 5 fuiftg f&iim oy
ﬁ%wﬁmwwﬁﬁquwwqﬁ%ﬁ
TARI

IR FHR 3 s fomt & our erge 9 gey fevme/
el e S 3R A FAUCr PRV (3 qoidhfern FRER) F
FO % T Y I B T R S 2

F) a9 2019-20 & SN T G Yy (v THST T GEal 3}
FTUTCTR TR &1 37T fifT 7T I T foraeor fFegEmr &

ERIED Ei| JeAH Tfer (3)
1 |1 <. og. el | gy Fevm w6 diEel |2917976.10
2 [T HL U | AYd P v (2657758.80
3 |fiemdaE | SR FeeE 2511666.30

T off TRV TG I, FAGEE oo 7 fei® 31.03.2020
T AR T R T, o7 W fai @ 2019-20 #
RUGIERCIRIE R

@) 9 2019-20 F A FRE @ FEREET ¥ L e afer
I I el foRaT T |

M 9 7 9§ 2019-20 F RA FHART IR TS F AT 5F F
ToieforR RO 37X ST FHAIRAT Sl SRR o T fe |

o) T Yok IR WER F w18 A, 2019 F URuT &
IR e Heot oY sl SugMmfaet & 9o ¥ Feur &g
QT 9ok 1 TR oiferd fmam e 7
F. oIS d3F: T40,000/- Hf SF
. gt S3%: 320,000/~ I 3%
7. SIS I 3% I ST (F) H AR 10,000/ I S
. G 3 3 3 S < (W) % A 25,000/ I S35
T 2019-20 F ARF TR-FACE FRVER # Yo Fa G
T TIOR8 (Yol feem qer SRd SR % gfafif
e it W o 9% @1 it w0 o sl
frerores 1 € fafaT oo ST T ) |

5.20

A)

B)

C)

D)

i Shri R. Thamodharn Chairman

Note: Board will nominate Directors as members of this
Committee upon appointment of Directors against the vacant
posts by Government of India.

Note: One Meeting of Remuneration Committee (before
constitution of single Committee named as Nomination &
Remuneration Committee) was held during the year 2019-20
on 25.07.2019 to evaluate the performance of Whole Time
Directors of Bank.

Other Committees:

There are also other Committees of executives viz., Asset
Liability ~Management Committee (ALCO), Premises
Committee, High Power IT Committee, System & Procedure
Committee, Investment Committee, Top Management
Committee, High Level Credit Committee and Audit Committee
of Executives for reviewing functioning in various specific
areas and giving operational directions/sanctions.

Remuneration of Directors:

The Bank is governed by the Banking Regulations Act,
1949, Banking Companies (Acquisition and Transfer of
Undertakings)Act, 1970 and Nationalized Banks (Management
& Miscellaneous Provisions) Scheme, 1970. The Bank does
not pay any remuneration to the Non-Executive Directors apart
from sitting fees as fixed by the Government of India and travel
expenses, on actual basis.

The Chairman and Managing Director/ MD & CEO and two
Executive Directors (3 Whole Time Directors) are being paid
remuneration by way of salary as per rules framed by the Govt.
of India.

The details of salaries paid to MD & CEO and Executive
Directors during the year 2019-20 are as under:

Sg. Name Designation A(in;‘o%m

1 Shri A.S. Rajeev  |Managing Director|{2917976.10
& CEO

2 Shri A.C. Rout Ex-Executive 2657758.80
Director

3 Shri Hemant Tamta | Executive Director |2511666.30

Note: Shri Nageswara Rao Y., Executive Director assumed
office on 31.03.2020, hence remuneration was paid in FY
2019-20.

No Performance linked Incentive was paid to the Directors
during the Financial Year 2019-20:

The Bank has offered Equity shares to its Employees and
Whole Time Directors of Bank under the Employee Share
Purchase Scheme during the FY 2019-20.

Sitting fees: Government of India vide its communication
dated 18" January, 2019 has revised sitting fees for attending
meetings of Board and its sub-committees as under:

a. Board meeting: ¥40,000/- per meeting
b. Committee meeting: ¥20,000/- per meeting

c. Chairing Board meeting: ¥10,000/- per meeting in addition
to (a).

d. Chairing Committee meeting: ¥5,000/- per meeting in
addition to (b).

The total Sitting Fees paid to the Non-Executive Directors during
the year 2019-20 is as under: (No sitting fee is payable to Whole
Time Directors and Director representing Government of India and
official Director representing Reserve Bank of India).
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St ST 1 T I AT () S(; Name of the Director Amount Paid %)

! %]’j ST 1365000.00 1 Shri R. Thamodharan 1365000.00

2| ST 3. e LLOLIIILY 2 | Dr. Archana Dholakia 1000000.00

3 | S 3rard 280000.00 & Shri Deendayal Agrawal 280000.00

4 |5 Si. SiHET 580000.00 4 Mr. G. Sreekumar* 580000.00

Total 3965000.00

ksl 3965000.00

“qRART fEotd S % SIS T Ll 9 4T, 2019 7 3y
Sl H 3uRefq ¥ fai o 2019-20 H GraM 1 TE d3F
T[o I A A

TG 3Tl FHY: i 27.06.2019, 29.08.2019, 07.11.2019 31X
12.02.2020 F FFE TEA T (9 ded & TR ffq # S35
¥ GeITaT & STar foome el OO, . IR 91 240,000/ - SR St
TR I 3 T80,000/- 3 Iceh o T YT {321 7|

7.  GEUERUT 9%
7.1 fuzd 99 9 & <R SRR 9% & SRS S GagErR
3! e FTER &
PR feiw g gu EOE| T
SEERT | 03TE, 2017 F | AOMTRT ST | i) TG WIR
g | T 103099 | e, S 3 fmE R
aF TR, AHT, | W SEEd 9

1501, fomarit F e (faom
TR -411005|  Hebed)
dqeed | 16,2017 F | AOMIRIAT [ i) o 2016-17 BT
affs | T 104599 | 7, o i At
TR SF SRR, | O M
I35 AR, i) TElRl e
1soLfoEs AR | AR
e

- 411005 SUSEA

& ElERREIEE]
F fau  (fem
)

i)W RS
v @ fare
(9T & THET
Ta B O S
I 9 3 T
LIRIRIED)

R | 16 TG, 2018 | M ARANTEA, | 1) TG TFR

*includes sitting fees paid in FY 2019-20 for attending meetings
held in February & March, 2019 on approval of RBI.

Besides this sitting fees of ¥40,000/-& %80,000/- is paid to
External experts i.e. Mrs. S.A. Panse and Mrs. Gitika Kapoor
for attending the meeting of Steering Committee of the Board
on HR held on 27.06.2019, 29.08.2019, 07.11.2019 and
12.02.2020 respectively.

General Body Meetings:

Details of General Body Meetings of shareholders held during
the last three years are given below:

Date &

Particulars Time Venue Resolutions passed

Extra At10.30  |Appasaheb Joag |i) Issue of equity shares

Ordinary  {a.m. on 03| Hall, Bank of to Government of

General May, 2017 | Maharashtra, India on preferential

Meeting Lokmangal, basis (Special
1501, Resolution).

Shivajinagar,
Pune - 411 005.

Fourteenth [At10.45 |Appasaheb Joag

=

Adoption of Audited

Annual a.mon 16" | Hall, Bank of Annual accounts of
General June, 2017 | Maharashtra, Bank for the year
Meeting Lokmangal, 2016-17.
1501, i) To raise capital
Shivajinagar, through FPO/
Pune - 411 005. Right issue/ QIP/

Preferential issue etc.,
(Special Resolution).

i)y Election of one
Shareholder director.
(Only one nomination
was received, which
was not found to be Fit
and Proper).

.o Extra At10.30  |Appasaheb Joag |i Issue of equit
A FI: 10.30 %WW e ST Ordinary  |a.m. on 16" HZﬁ, Bank of 9\ shares ! tg
ELa EEl AT, 1501, W IFad W General February, |Maharashtra, Government of
fs]aﬁwgﬁ[_ 1 3 (fgom Meeting  |2018 Lokmangal, 1501, India on preferential
411005 ) ghivajirlleﬁa[rj,% t};asisI ] )(Special

— X une - ! esolution).
%ﬁﬁ 21_{“"201@ AT | §) 3%2%7‘18?&% Fifteenth |At1030 |Appasaheb Joag |i) _ Adoption of Audited
A1 10.30 d, . . Annual a.m. on 21¢| Hall, Bank of Annual accounts of
TERT %mms o o @ General  |June, 2018 |Maharashtra, Bank for the year

EEE] AR, AT Meeting Lokmangal, 2017-18.

1501, @RI TR | i) Twiel e 1501, i) To raise capital
- 411005 Y /PRI Shivajinagar, through FPO/
SMEMT 3T Pune - 411 005. Right issue/ QIP/
A I g Preferential  issue
etc., (Special

?‘gs%%) Resolution).
iy Set off the
iii) 31.03.2018 T accumulated losses
9% F g me of Bank as of
3 fiRa & 31.03.2018. (Special

(foror Hebe) | Resolution).
iv) T IS iv) Election of one
o & Fatee Shareholder Director.
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KRN ERLE] Rl £k = Particulars D.ﬁ:ﬁ e& Venue Resolutions passed
e 16 a1 2019 - i) HRd IR
Postal 16 - i) Issue of Equity
o SR 3R T
24498 TS Ballot February shares of 310/-
A ] 2019 each of Bank to
F S R
. Government of India
CURGIECH] (forr aggregating to ¥4498
Hehel) crore on preferential
i) % s o basis (Special
m (Een Resolution).
ey ii) Issue of equity
ﬁ, bi shares to Employee
Ifa <l and Whole Time
éwai Gl 3 Directors of Bank
(feroTy Heheq) under ESPS (Special
SR | 25TH2019F | WIS | i) WRG WER A __Resolution):
T Td: 10309 | & IR Extra At10.30  |AppasahebJoag [i) Issue of equity
T o BT Ordinary  |a.m. on Hall, Bank of shares to
EE é%STI'EF €T, RANRE i General 25" March, | Maharashtra, Government of
AT, 1501, EH T ( Meeting 2019 Lokmangal, 1501, India on preferential
oSt X E&( - Hehe) Shivajinagar, basis (Special
411005 Pune - 411 005. Resolution).
eredt | 275, 2019F | FMERIST | i) F 2018-19 F Sixteenth [At10.30 |Appasaheb Joag [i)  Adoption of Audited
Tt U 103059 | 2 e o TR Annual a.m. on 27" [ Hall, Bank of Annual accounts of
' oy 3 General  |June, 2019 |Maharashtra, Bank for the year
a%“l - a? STRRERE, M w3 Meeting Lokmangal, 2018-19.
: 5 ST 1501, i) To raise capital
1501, forarst T | i) THAE/ {éa\E Shivajinagar, through FPO/
07 - 411005 /R Pune - 411 005. Right issue/ QIP/
it | M R Preferential  issue
afc s U etc., (Special
IMA & Q Resolution).
(ferdry ST iy Set off the
Wy @ R
R 31.03.2019. (Speci
.03. . (Special
3l frifa @ Resolution).
(formy T |
T G, o 59 T SEE-999 U 91T % W‘Tﬁf N TH 7.2 The Ministry of Finance, Government of India sends their
mgﬁﬁﬁ, T T A2 authorized representative to attend the General Meetings of
T O fere S the Bank from time to time.
mmwa’-ﬁ : 8. Details of Proposed Postal Ballots:
ST i =T 925 0 A7 399 U9 URTd 9o & e o No special resolution through Postal Ballot is proposed to be
IS 9 GheT R ST Tt et conducted on or before the ensuing Annual General Meeting.
@W%W 9. Means of Communication:

S & fomrer, sri-antie 3i aifies faxig afommt & Feees dea
3 fafiad SrgAifed fham ST € e ST ¥ #H ¥ B O
T e T TS ¥ Ok g S § g R S €
30 Tifafus SMavamar & 3relraT S BT faier wfeomy e
e o ywforg fre o) oot @ S # S9EEe www.
bankofmaharashtra.in T 91 G & Y ITAS FIAT ST &
37T I SR B T a1 S 81 &% & i oot ofw
ral AT 1 HT0T B & o7 S fogerye/ GrnTd fave
T, U9 faeftd/ Sihg scafe ot STEifsT e 21

Y & A S & fHre) 3r-arftier/ et uRomr @ frefefaa
FHMER T3 § Yemiferd fomar 1|

O THMER 9 & me
ety e B
ST IO s

S 2019 RS TR | eflehHd 30.07.2019

e 2019 | e THE  [AEAT 23.10.2019

feda¥ 2019  |PreAfgee TRy |oEar 21.01.2020

tlﬁf 2020 EIEEIE e SERS'E] AlhHdl 17.06.2020

The quarterly, half yearly and annual financial results of the
Bank are duly approved by the Board and published in at least
one national Daily in English and one local daily in Marathi
as per the Listing Regulations. In addition to the statutory
requirement as above Bank has also published the results in
Hindi Daily. The results are simultaneously displayed on the
Bank’s website www.bankofmaharashtra.in and submitted
to the Stock Exchanges. Bank also organizes Analysts/
Institutional Investor meets, press conference/releases etc.,
for announcing Bank’s financial results and its future plans.
During the year, quarterly /half yearly /annual results of the
Bank were published in the following newspapers.

Date of
beriod Ended Name of the Newspaper publication
English Edi- | Marathi Edi-
tion tion
June 2019 Financial Lokmat 30.07.2019
Express
September 2019 |Financial Lokmat 23.10.2019
Express
December 2019 |Financial Loksatta 21.01.2020
Express
March 2020 Financial Loksatta 17.06.2020
Express
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W%W@W%W g Channels of Communication with the investors:
7 = 3 5 : ¥ 3 All periodical compliance Filings like Shareholding pattern,
Bl g . éﬁ@ ~ o . Corporate Governance Report, Corporate announcements,
T, IR W lﬁ\gi,‘ 33.? A EMS =R w7 e media releases etc., are filed electronically on the BSE
NS FAAY U8 fafdn e (3 T ) R e Corporate Compliance & Listing Centre (the ‘Listing Centre’)
WWWW(W)W%@’ﬁWW| and NSE Electronic Application Processing System (NEAPS)

for dissemination.

10.  TTHT PREIERERT o1 ST
10.1 G4t aTfien TTERUT 93 o Taawur:

10. General Shareholder Information:

10.1 Particulars of the Seventeenth Annual General Meeting:

fomir a8 2019 - 2020 — 0792020
31 TE, 2020 F T faxid| 16 S, 2020 —. m?ncuf ear I — 202(-)
S oard Meeting for considering une,

af .%5 fere Annual Audited Accounts

@il (%ehet 9 @ ) T faen (Standalone & Consolidated)

W%‘q’ ﬁé?%ﬂ%ﬁﬁé’cﬁ for Financial year ended 31st

wed s WER So | [AEA FwE A o= e Malcie0z0

Ty, fei 3R T 3T wREET 9 e 11 Date, Time and Venue of{On 11" August 2020 at 11.00
ﬁﬁj . Seventeenth AGM. a.m. (IST) through Video

E2l
3TEd, 2020 Tid: 11.00 i
= ( ) Conference or Other Audio
EIESIE Visual Means.
At i 1 e 20 Sc £, 2020 Posting of Annual Report 20" July, 2020
Ifelt & e B & feetian 05 37T, 2020 ¥ 11 37T
SIS Al > > Dates of Book Closure 05" August, 2020 to 11*
2020 August, 2020
10.2 faxie hefet 2020-21 (3Ffw) 10.2  Financial Calendar 2020-21 (Tentative):

o7 1 e arafy & foe fommer | ofow gme Approval of Quarterly Results Tentative Time

foriier ufkomat &1 S for period ending

30 S, 2020 14 37TET 2020 F T T @ 30" June 2020 On or Before 14" August

30 faeR, 2020 14 T 2020 1 1 T @ S o (2)020 YTy -

31 fEia, 2020 14 TEEH 2021 31 7 569 @ SJACIEL S ovember

31 qTac’ 2021 ( ) 18 7 2021 ﬁmmtﬁ 31t December 2020 On or Before 14" February

10.3 i TEERNT T geiag Pt S 2021

31t March 2021 (Annual) On or Before 18" May 2021

S % VR FfefEd Wi TSt T gees e e E:

10.3 Details of listing of shares on Stock Exchanges:

i TS &AM jre eSS The Bank’s shares are listed on following Stock Exchanges:
G'TQ'FG( fafes (BSE): A Name of Stock Exchange Scrip code
gl It Sitsiarer 2fed, 2591 e, BSE Limited (BSE): 532525
A €12, W, - 400001 Address: Phiroze Jeejeebhoy Towers,
o ¢« o MAHABANK 25" Floor, Dalal Street, Fort, Mumbai -
e wie T 3o fafes o 400001
(1) y . . National Stock Exchange of India MAHABANK
Tl : TGS AT, WS . Wi/1, S s, Limited (NSE) EQ
GIE\ W Iy, ST (11&), Address: Exchange Plaza, Plot No. C/1,
HaE - 400051 G Block, Bandra Kurla Complex, Bandra
(E), Mumbai - 400051
FevHe faagfe smssfefrmrym | [NE4S7A01014
7 International Security Identification INE457A01014
Ha¥ (ISIN): Number (ISIN):
m ‘_’mc 2019-20 % fere At e R T A I The annual listing fees for the financial year 2019-20 has been
TSI T R T R paid to the Stock Exchanges.
10.4 9N HeI S1ET / ﬁm%ﬁaﬁmq\wﬁmm 10.4 Market Price data / price performance of Bank’s Shares:
(wu@mwﬁww@aﬁaﬁmﬁ) (Market Price data in Rupees and Volume in number of
Shares):
s TS T | e
BSE NSE SENSEX | NIFTY
e HHI | GHY Month i i
3 | A1 HET 3 | HET ™ | I High | Low | Volume | High | Low | Volume Cg:isclzg C’I)t;isclzg
S@H, 2019 20.00| 13.74| 6857069 19.90| 13.80| 50722291 | 39032 | 11748 April, 2019 20.00| 13.7416857069| 19.90| 13.80| 50722291 30032 | 11748
&, 2019 18.20 14.10] 3610589 18.10| 14.05| 30057111 39714 11923 May, 2019 18.20| 14.10(3610589| 18.10| 14.05| 30057111 39714 | 11923
S, 2019 16.75( 14.25] 1970242 16.90| 14.25| 13918703 | 39395| 11910 June, 2019 16.75| 14.25(1970242| 16.90( 14.25| 13918703 39395( 11910
G\K’l’@, 2019 17.00| 12.65| 1748425| 16.75| 12.80| 15383762 37481 11118 July, 2019 17.00| 12.65|1748425| 16.75| 12.80| 15383762 37481| 11118
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e T T | fredy
e AT | T
3= | = e
&, 2019 | 13.13( 10.80| 995467 13.1] 10.70| 8444591 | 37333 11023
fﬂ?ﬁ'{, 2019 | 12.99| 10.96| 814251| 12.35| 10.90| 6006197 | 38667 | 11474
FEET, 2019 | 12.07| 8.67 2446147| 13.00( 8.65| 19857351 40129 11877
T, 2019 13.66| 11.01] 1852579( 13.75| 11.05| 17967698 | 40794 | 12056
E’«H‘éﬂ, 2019 14.16 | 11.51( 1171928 14.15| 11.5| 11088796 | 41254 | 12168
3‘1315!1',202() 1524 12.19| 1388201 | 15.25| 12.00( 20204033 | 40723 | 11962
Wﬁ, 2020 | 13.36| 10.1| 601051| 13.35] 10.00| 6051364 | 38297 11202
qﬁf, 2020 11.00| 7.70( 1184092 10.9| 8.00| 9428347| 29468 | 8598
10.5 WfdIER SeT
Taawur 31.03.2020 | 31.03.2019
3ifrd 11 () 10/- 10/-
I R 3 (%) 0.67 (14.26)
AR (%) I I
EEE I 11.99 10.24
fad a9 & % & w7 & awiwr| I =
Y373 (ATHIIT HY I BISHL)

10.6 S g GuI-guy fafa=r §vg (T 1 87 € 1 ge)

AT ST S0 A0 fRT T 31.03.2020 T ThTET SIUSH

3 Sent shisa T & =R Fragam €
y o | |
7. W@;\Eﬁa IR |sHEw | W R | (® %?J K
fae | #®eH) | B
| |dmdmea | INE457A09199 [31.12.2012 | 1000.00 | 120 [9.00 ICRA
A/Stable
2 |SEAIl  |INE457A08035 |27.06.2016 |500.00 (123 [9.20 ICRA
2 AlStable
3 |Tmas | INE457A09207 |20.10.2014 |1000.00 (84 [9.40 CARE
A+/
Stable
4 | 3R 2 95 | INE457A08050 |06.03.2020 [600.00 | 120 [8.70 CARE
A+ &
ICRA
A+
8 Fd 3100.00

10.7 FIIT AT YUTTEAT 31 Fa9Tent Td SRemant st

T
S DR/ <SSt ST, AN/ S F A, IR
F ST & AfCREd F, VIR S I F ¥ 96
Tfafafert & Frer Foerh 1 ot & R g THEey e
T TSI S o SAeT < Fre 37 AR ST 9 3
T (RE) T W F g R 21 e o1 sfewr faoy
3N/ FemrTact 3T % T frefetfiad o T2 oot & Fehel © -

10.5

10.6

BSE NSE SENSEX | NIFTY
Month i i
High | Low | Volume | High | Low | Volume CIqsmg Clo§|ng
price price
August, 2019 13.13| 10.80 | 995467 13.1{ 10.70| 8444591 37333| 11023
September, 12.99] 10.96| 814251 12.35( 10.90| 6006197 38667 | 11474
2019
October, 2019 | 12.07| 8.67 (2446147 13.00| 8.65| 19857351 40129 11877
November, 13.66| 11.01(1852579| 13.75( 11.05| 17967698 40794 | 12056
2019
December, 14.16| 11.51 1171928 1415 11.5| 11088796 41254| 12168
2019
January, 2020 | 1524 12191388201 1525| 12.00| 20204033 40723| 11962
February, 1336 10.1] 601051 13.35( 10.00| 6051364 38207 11202
2020
March, 2020 1.00( 7.71( 1184092 10.9| 8.00| 9428347 20468 8598
Per Share Data:
Particulars 31.03.2020 | 31.03.2019
Face Value R) 10/- 10/-
EPS ) 0.67 (14.26)
Dividend (%) Nil Nil
Book Value (%) 11.99 10.24
Dividend Payout (excluding Nil Nil
dividend tax) as % of net profit

The Bank has issued various bonds (Tier | and Il) and Infra
bonds from time to time. The details of outstanding Bonds
along with their credit ratings as on 31.03.2020 are given
as below:

|| e Date of | Principal | Tenor %glrj{ Credit
No.| Bonds ISIN Allotment/ | Amount | (in Rate% Rat-
Issue | (% Incr) | Months) ings
(p-a)
1 | Subordi- INE457A09199 | 31.12.2012 | 1000.00( 120 9.00 |ICRA
nate Tier 2 A
Stable
2 |Basellll INE457A08035 | 27.06.2016 | 500.00 123 9.20 |ICRA
Tier 2 A
Stable
3 |InfraBond |[INE457A09207 | 20.10.2014 | 1000.00 84 9.40 |CARE
At/
Stable
4 |Tier2 INE457A08050 | 06.03.2020 | 600.00 120 8.70 |CARE
Bonds At &
ICRA
A+
Total 3100.00

10.7 Share Transfer System and assistance to the Investors

and Shareholders:

The Bank has appointed MCS Share Transfer Agent Limited as
its Registrars and Share Transfer Agent (RTA) with a mandate
to process transfer of shares / bonds, dividend / interest
payments, recording of shareholders’ requests, solution of
investors’ grievances amongst other activities connected with
the issue of shares / bonds. The investors may lodge their
transfer deeds / requests / complaints with the RTA at following
address.
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El'l'ﬁ?F W 2019-20 Bank of Maharashtra
TR T T T oo e o - Registrar & Transfer Agent: Investor Services Department:

I IR 2R i fofds, | ot werrs
(S : 3% SF WEN) SR | Fae Fare fa
FAE 201, ﬁm &l rrﬁsm, TAFHT, 1501, AR

Mg e - 411 005
IS, AR - am%&a’ sgﬁaw £ (020) 25511360
QFWT /g Y Fﬁ'ﬂ'{ 3R E@p W investor_services @
-400 059 mahabank.co.in
: 022 28516020/21/22/23
A helpdeskmum @

mesregistrars.com
subodh@mcsregistrars.com

folt AR W @ e Sivel % fore S T R fes e o @
off g e 7

feFR o Ham  |Fefere TR fafids (Tea SiET
TEIfe fafads T ST ST &)

Tar SER B8y, 9 T 94/95, Wi .
85, YU Tl () FrUwS, 0
411038, HeNTZ, qXd

T Fe 020-25280081
e HaT 020-25280275
] dt@gdatrustee.com

R oAy |y o& ey fa.

Tl T B39, T HiSTeT, aifear
SIS T, W JuehT H1,
T, T - 400 025,
RIS, WA

T F9X 022- 62260054/ 50

o) debenturetrustee @axistrustee.com

S T 3T T e, O e Jare faun 3 o T
F 21 VRERE I R 3R fera % faw S i,
T Jare faum § Tud & T 2l

Ul g

TrargTer Qard fawmt

o A RN

v Jars faumr

AFHTA, 1501, RERITR

07 - 411 005

T : (020) 25511360

EHA : investor services @mahabank.co.in

3T A oM ¥ (Fafem srfarda it gwdeR
ETIHATY) I, 2015 & €M 6(2) () F SFFE H el
it 1 ferprerdt & fae s R 2

MCS Share Transfer Agent Limited, Bank of Maharashtra,

(Unit: Bank of Maharashtra) Investor Services Department
Office n0.201, D Wing, 2™ Floor, Gokul Lokmangal, 1501, Shivajinagar
Industrial Estate Building, Sagbaug, Marol | Pune 411 005

Co-op Industrial Area, B/H Times Square,
Andheri East, Mumbai - 400 059

Tel: 022 28516020/ 21/ 22/ 23 Tel: 020 25511360

Email: helpdeskmum@mcsregistrars.com | Email: investor_services@
subodh@mcsregistrars.com mahabank.co.in

For privately placed Bonds, the Bank has also appointed
Debenture Trustee as follows:

Name of the Debenture Catalyst Trusteeship Limited
Trustee (Formerly known as GDA
Trusteeship Limited

Address GDA House, S.N.o 94/95,
Plot No 85, Bhusari Colony
(Right) Kothrud, Pune -
411038, Maharashtra, India.

Phone Number 020-25280081

Fax Number 020-25280275

E -mail dt@gdatrustee.com

Name of the debenture Axis Trustee Services Ltd

Trustee

Address Axis House, Ground Floor,
Wadia International Cen-
tre, Pandurang Budhkar
Marg,Worli

Mumbai - 400 025, Maha-
rashtra, India.

Phone Number 022- 62260054/50

E -mail debenturetrustee@axistrust-
ee.com

The Bank has also established Investor Services Division at its
Head Office, Pune. The Shareholders may contact Company
Secretary, Investor Services Department for any of their
requests / complaints:

Company Secretary

Investor Services Department

Bank of Maharashtra,

Investor Services Department

Lokmangal, 1501, Shivajinagar

Pune 411 005

Tel: 020 25511360

Email: investor_services@mahabank.co.in

The aforesaid e-mail ID is exclusively designated for inves-
tors’ complaints pursuant to Regulation 6(2)(d) of
SEBI (Listing Obligations and Disclosure Requirements)

Regulations 2015.
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10.9 SrERETiar et faeor

31.03.2020 I SIFHAT 1 e F=gEr &

R el buaail R ES T i
PR | % %
500 T 161669 82.59| 22104410| 0.38
501-1000 12958|  6.62| 11036916 0.19
1001-2000 6861|  3.51| 10804836| 0.19
2001-3000 2761  1.41 7183530 0.12
3001-4000 1119|  0.57 4066803| 0.07
4001-5000 2339|  1.19| 11439713| 0.20
5001-10000 4128|  2.11| 36441635 0.63
10000% J 31frh 3908  2.00| 5721031457| 98.23
FA 195743 100 | 5820545790 100
[* Id GRHR ST &1 5386578326 X &l THISST %’]

10.10 FIERETET T @HY
fectier 31.03.2020 T 31.03.2019 F S % FIRT B I
& T TR T
31.03.2020 31 31.3.2019 F
AR | oty ot | e | aferimar |
HEE | 4R e #RT
% %
BIEGCINS 5386578326| 92.49| 2415640414| 87.74
ElEkaEe! 157015234 270  160328275| 5.82
o A ot | 189259499 | 3.25 87177363| 3.17
S/ o geam 72843807| 1.5 73152187|  2.66
R B 4983421  0.09 8432445 031
ol R RS | 4032610 0.07 4132897| 0.15
e weemT frawrs | 7650809 0.13 4018074|  0.15
T e/ ERTE 1633069  0.03 177608|  0.01
¥ (3R) 112425 0.00 112025|  0.00
foRrett fmifire framar 100{  0.00 100{ 0.0
Exl 5824109300| 100.00| 2753171388 | 100.00
10.11 IRRT o7 fFereRaaesiv T i avetar

9% & PRI @ S ®Y ¥ - wWwy § € F9-famy w
21 9% % Rt F ferefreTsseH % foe §F 3 2 feufsefat

7o o fofds feufoeds . (STegdiaen) qon dod

feuifsraty gfdy (sfean) . (diEegea) & 919 99eid fae §1

10.9 Distribution of shareholding:
The distribution of shareholding of Bank as on 31.03.2020 is

as under:
No. of gﬁég_ % to No. of % to
Shares total shares total
holders

Up to 500 161669 82.59 22104410 0.38
501 -1000 12958 6.62 11036916 0.19
1001- 6861 8.1 10804836 0.19
2000

2001- 2761 1.41 7183530 0.12
3000

3001- 1119 0.57 4066803 0.07
4000

4001- 2339 1.19 11439713 0.20
5000

5001- 4128 2.1 36441635 0.63
10000

Above 3908 2.00 | 5721031457 98.23
10000*

Total 195743 100 | 5820545790 100
[* Includes 5386578326 shares held by the Government of
India]

10.10 Shareholding Pattern:

The shareholding pattern of the Bank as on 31.03.2020 and
31.03.2019 was as under:

As on 31.03.2020 As on 31.03.2019

Category of share-
holder No. of Wi No. of shares Wi
shares held i held il
holding holding
Govt. of India 5386578326 92.49| 2415640414 87.74
Insurance Companies | 157015234 2.70 160328275 5.82
Resident Individuals 189259499 3.25 87177363 3.17
Banks/Financial 72843807 1.25 73152187 2.66
Institutions
Domestic Companies 4983421 0.09 8432445 0.31
Non Resident Indi- 4032610 0.07 4132897 0.15
viduals
Foreign Institutional 7650809 0.13 4018074 0.15
Investors
Mutual Fund/UTI 1633069 0.03 177608 0.01
Trust 112425 0.00 112025 0.00
Overseas Corporate 100 0.00 100 0.00
Bodies
Total 5824109300 100.00| 2753171388 100.00

10.11 Dematerialisation of shares and Liquidity:

Shares of the Bank are traded compulsorily in Demat form
only. The Bank has entered into agreements with both the
Depositories viz. National Securities Depository Limited
(NSDL) and Central Depository Services (India) Limited
(CDSL) for dematerialization of the Bank’s shares. The ISIN
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31.03.2020 1 SPATRE BT A1 Rt & faeer e €:-

g =7 44278| 22.62 9876493 0.17
<ie:

1. TCHEA 89980| 45.97| 311875618  5.35
2. GrEegee* 61485 31.41| 5502357189| 94.48
TS 151465| 77.38| 5814232807| 99.83
FA 195743| 100.00| 5824109300| 100.00

(T IR 3 41 538 5386578326 SfHadl DRI Tfed)
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T) Y YR T I SRS S $ U W

Sie @ H IR o GEE @A &l ST 9IS B

Tl i 08 SH, 2018 & F& G FHE /AT
THSREN/SNE/2018/24 F FHR 1 fodfish 30 Fde, 2018
SR hHi /TSI THRTRSN/SIEA/2018/49 ST 3 &
GO ¥ yferfot @ SfeRor g F % T SR 01 o1,
2019 ¥ TR T T STE 514 o o SHEdie & o gfagfaat
feqefrress & % 4t 7 21 o1 IFERE ¥ oy © fF 9%
& S TR @ et ®9 § feqRIess # o FRaTE H |

10.12 ThifeTaT T G0

foroTeht, Teet oo O O & Y F B § O § 3t wifer
B & HaTe Yo S & oIS T S el 3 AT 9 #
T S 1 T S % T 3Ry ® R S At & w §
T & ATa FHihT R | T THfhd 7T ST arT wifear
IR % T e AT JEIOE G <4 g USigd 3T
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10.13 ATHIh :

g T H TH a1 TIFT T Y IR GId H aef AfFad
YIRS T O AT @ TS S Gl §, S TSighd

10.11

10.12

10.13

code allotted to the Bank’s equity shares is INE457A01014.

The Annual Custody fees for the financial year 2019-20 have
been paid to the depositories as per SEBI guidelines.

Particulars of shares held by the shareholders of Bank as on
31.03.2020 are as under:

No. of shareholders No. of shares
Category | Number of | 5o o0 | Number of | Percent-
SETEIEE age shares age
ers

Physical 44278 22.62| 9876493 0.17
Demat:

1. NSDL 89980 45.97 (311875618 5.35
2. CDSL* 61485 31.41| 5502357189 94.48
Sub-total 151465 77.38 (5814232807 99.83
Total 195743 100.00 | 5824109300 100.00

(* Including 5386578326 Equity shares held by the Government
of India)

Dematerialization of Shares — Process:

Shareholders who continue to hold shares in physical form
are requested to dematerialize their shares at the earliest
and avail the benefits of dealing in shares in demat form. For
convenience of shareholders, the process of getting the shares
dematerialized is given hereunder:

a) Demat account should be opened with a Depository

Participant (DP).

Shareholders should submit the Dematerialization
Request Form (DRF) along with share certificates in
original, to their DP.

DP will process the DRF and will
Dematerialization Request Number (DRN).

b)

c) generate a

d) DP will submit the DRF and original share certificates to
the Registrar and Transfer Agents (RTA), which is MCS

Share Transfer Agent Limited.

e) RTAwill process the DRF and confirm or reject the request

to DP/ depositories.

f)  Upon confirmation of request, the shareholder will get
credit of the equivalent number of shares in his demat
account maintained with the DP.

However, as per SEBI Notification No. SEBI/LAD-NRO/
GN/2018/24 dated June 8, 2018 and further amendment vide
Notification No. SEBI/LAD-NRO/GN/2018/49 dated November
30, 2018, requests for effecting transfer of securities (except
in case of transmission or transposition of securities) shall not
be processed from April 1, 2019 unless the securities are held
in the dematerialised form with the depositories. Therefore,
Shareholders are requested to take action to dematerialize the
Equity Shares of the Bank promptly.

Consolidation of Folios:

In order to enable the Bank to reduce costs and duplicity of
efforts for providing services to investors, members who have
more than one folio in the same order of names, are requested
to consolidate their holdings under one folio. Members may
write to the Registrars & Transfer Agents indicating the folio
numbers to be consolidated along with the original shares
certificates to be consolidated.

Nomination:
Individual shareholders holding shares singly or jointly in
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10.14

10.15

10.16

1.
1.1

physical form can nominate a person in whose name the
shares shall be transferable in case of death of the registered
shareholder(s). Nomination forms can be obtained from the
Company’s Registrar and Share Transfer Agent.

Nomination facility in respect of shares held in Demat form is
available with the Depository Participants as per the bye-laws
and business rules applicable to NSDL and CDSL.

Reconciliation of Share Capital Audit Report:

As stipulated by SEBI, a Practicing Company Secretary
carries out Secretarial Audit to reconcile the total admitted
capital with National Securities Depository Limited (NSDL) and
Central Depository Services (India) Limited (CDSL) and the
total issued and listed capital of Bank. This audit is carried out
every quarter and the report thereon is submitted to the Stock
Exchanges where the Bank’s shares are listed. The audit
confirms that the total Listed Capital and Paid-up Capital is in
agreement with the aggregate of the total number of shares
in dematerialised form (held with NSDL and CDSL) and total
number of shares in physical form.

National Electronic Clearing Services (NECS):

National Electronic Clearing Services (NECS) is a novel
method of payment of dividend/ interest etc. where the amount
due to the investor can be directly credited to his/ her Bank
account. The Bank offers this service to its shareholders with
an option to avail the facility for the direct credit of the dividend
in their bank account. However, the Bank account of the
shareholders should be in Centralized/ Core Banking Solution
(CBS) branch of the Bank.

The NECS mandate form is enclosed to the AGM Notice, which
may be sent to the Registrar and Share Transfer Agent (RTA)
by the shareholders, who are holding shares in physical form.
Shareholders holding their shares in dematerialized form may
contact their respective Depository Participants for updating
their bank account details.

Unpaid Dividends:

The Shareholders who have not encashed the dividend
warrants for the financial years 2012-13, 2013-14 and 2014-
15 may contact the RTAs / Bank on the above address for
revalidation of the warrants and necessary assistance for the
payment thereof.

In terms of Section 10B of the Banking Companies (Acquisition
and Transfer of Undertakings) Act, 1970 and Financial
Institutions Laws (Amendment) Act 2006, (which has come
into force from 16.10.2006), any amount of dividend which is
transferred to unpaid dividend account and remains unpaid
/ unclaimed for a period of seven years from the date of
such transfer shall be transferred to “Investor Education and
Protection Fund” (IEPF) established under Section 205C(1)
of the Companies Act, 1956/ Section 125 of Companies Act,
2013.

In line with the above provisions, all such amounts of dividend
remaining unpaid / unclaimed from the financial year 2003-
04, 2004-05, 2005-06, 2006-07, 2007-08, 2008-09, 2009-
10, 2010-11 and 2011-12 have been transferred to “Investor
Education and Protection Fund”. The dividend for the year
2012-13 remaining unclaimed/ unpaid will be transferred to the
said fund within the prescribed time limits.

Other Disclosures:

Other than those in the normal course of banking business,
the Bank has not entered into any materially significant related
party transactions with its Promoters / Directors, Management,
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11.2

11.3

11.8

11.9

o aRaw ow d®

their subsidiaries, or relatives, etc. that may have potential
conflict with the interests of the Bank at large. The Bank’s
policy on Related Party transactions is available on Bank’s
website i.e. www.bankofmaharashtra.in. The Related Party
Transactions are disclosed in the Notes on Accounts in
compliance with RBI Guidelines in this regard.

During the year under review, the Bank has complied with all
requirements regarding capital market related matters and
no penalties were imposed nor were any strictures passed
against the Bank by SEBI, Stock Exchanges or any other
statutory authorities for non-compliance of any law, guidelines
and directives or any matter related to Capital Market during
last three years except the penalty imposed by the Reserve
Bank of India on Bank which is disclosed in point n0.9.6 of
Schedule 18 of the financial statements for FY 2019-20.

The Management Discussion and Analysis forms part of the
Board of Directors’ Report.

1.3

CEO and CFO Certification:

The Chief Executive Officer and the Chief Financial Officer of
the Bank have given certification on financial reporting and
internal controls of Bank for the financial year 2019-20 to the
Board of Directors at their meeting held on 16" July, 2020 as
required under regulation 17(8) of SEBI (LODR), Regulations,
2015.

Bank had framed Whistle Blower Policy based on Government
of India Resolution on Public Interest Disclosure & Protection
of Informer (PIDPI) and same is available on Bank’s website
i.e. www.bankofmaharashtra.in. It is further stated that
no employee has been denied access to the appropriate
authorities.

11.6 Bank had framed Dividend Distribution Policy and same is

available on Bank’s website i.e. www.bankofmaharashtra.in

Bank had adopted Code of Conduct for its Directors and
Senior Management and same is available on Bank’s website
i.e. www.bankofmaharashtra.in.

Bank had formulated Material Subsidiary Policy and same
is available on Bank’s website i.e. www.bankofmaharashtra.
in. However, Bank does not have any material subsidiary at
present.

11.9 Outstanding Global depository receipts or American depository
receipts or warrants or any convertible instruments, conversion

date and likely impact on equity: Not applicable

11.10 Commodity price risk or foreign exchange risk and hedging

activities:

Disclosure is provided in Schedule No. 18 - Notes to Accounts.
11.11 Details of utilization of funds raised through preferential
allotment or qualified institutions placement as specified
under Regulation 32 (7A).

Bank had utilized the funds raised during FY 2019-20 to
improve the capital adequacy and fund its business growth.

11.12 The Certificate issued by Statutory Central Auditors (SCAs)
in respect of compliance with the provisions of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015
to the extent applicable forms part of the Annual Report.

11.13 Secretarial Audit for Financial Year 2019-20:

M/s Apte Joshi & Associates, Practicing Company Secretaries,
Pune, was appointed as a Secretarial Auditor to conduct
Secretarial Audit of the Bank for the financial year ended
March 31, 2020 as per the provisions of Listing Regulations.
The firm has carried out an independent assessment of
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11.14

11.15

11.16

11.17

11.18

the compliance of Banking Regulations, 1949, Banking
Companies (Acquisition and Transfer of Undertakings) Act,
1970 and SEBI Listing Regulations as a part of the secretarial
audit. The Secretarial Audit Report addressed to the members
of the Bank forms part of this Annual Report as an annexure to
the Board'’s report.

A Certificate from Company Secretary in practice that none of
the Directors on the Board of the Bank have been debarred or
disqualified from being appointed or continuing as directors by
the Securities and Exchange Board of India /Ministry of Corporate
Affairs or any such statutory authority. The Certificate obtained
from Company Secretary in practice in annexed to this report.

There was no such instance during FY 2019-20 when the Board
had not accepted any recommendation of any committee of
the Board.

Total fees for all services paid by the listed entity and its
subsidiaries, on a consolidated basis to the Statutory Auditors
and all entities in the network firm/network entity of which the
statutory auditor is a part:

Details relating to fees paid to the Statutory Auditors during
the financial year 2019-20 are disclosed in Schedule 16 of the
Standalone Financial Statements and Consolidated Financial
Statements of Bank.

Disclosures in relation to the Sexual Harassment of Women
at Workplace (Prevention, Prohibition and Redressal) Act,
2013:

The details of number of complaints filed and disposed of
during the year and pending as on 31t March, 2020 is given in
the Directors’ report.

Details of compliance with mandatory and non - mandatory
requirements:

The Bank has duly complied with the requirements specified in
Regulations 17 to 27 and clauses (b) to (i) of sub- regulation
(2) of Regulation 46 of the Listing Regulations to the extent
applicable.

Bank is a Public Sector Undertaking under the administrative
control of Ministry of Finance, The nomination / appointment of
all categories of Directors on the Board of Bank are done by
the Government of India in accordance with provisions of the
Banking Companies (Acquisition and Transfer of Undertakings)
Act, 1970 except the appointment of Shareholder Director.

The Company has adopted the below specified non-mandatory
requirements in terms of Regulation 27(1) of SEBI Listing
Regulations:

,38 Non-mandatory Requirements Status of compliance
A. | The Board

A non-executive chairperson
may be entitled to maintain
a chairperson’s office at the
listed entity's expense and
also allowed reimbursement
of expenses incurred in
performance of his duties.

B. | Shareholder Rights

A half-yearly declaration of
financial performance including
summary of the significant
events in last six-months, may
be sent to each household of
shareholders.

The Board is chaired by MD
& CEO of Bank as Bank is
not having a non-executive
Chairperson.

The Quarterly/ Half yearly
/ Annual Financial Results
of Bank are submitted to
NSE & BSE & published in
Newspapers and placed on
Bank's website. As such,
information to Shareholders is
not sent individually.
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G IEEN 1| S 3K B Tl & R :
ST forrT T T T R C. | Modified opinion(s) in audit
. T F report There is no qualification in the
ool it 3R SRR & W The listed entity may move | Auditors report of the Bank.
%| towards a regime of financial
- X statements with unmodified
ey oR TE wwues o o T frew audit opinion.
Sttt % 1%"{ STeTTT-S7eTT :\:’n—s‘aﬁ %W E, £ ]’%rq R D. | Separate posts of
T &1 o & v dea § e chairperson  and  chief | The post of Chairman and
W o 3T ot |G T IR SR S executive officer MD & CEO has been split.
T IR EEL The listed entity may appoint | The Chairman on the Board
fw RIS
a He separate persons to the post | of Bank will be appointed by
I F & W A3 of chairperson and managing | Government of India.
Eﬂﬁﬂ@fﬁﬁﬂﬁwm%l director or chief executive
g ; RS officer.
X B 3 T ( X el ) E. | Reporting of Internal auditor
A o wem G o |dY o Hed o TiEn The internal auditor may report | General Manager (Inspection
TORT T 3 FAE o7 9 & 1 |31 e o & directly to the audit committee. | & Audit) directly reports to the
Audit Committee of the Board.
11.19 FEREERT ¥ TYwoT o B wee

11.19 Green Initiatives in communication to the Shareholders:

“gftd weer’ & faw FMORT AMc & WEeE 3 3T fais
21.04.2011 % TYIOT %.17/95/2011 HA-A/ARF.17 T4
f&Tie 29.04.2011 F . 18/95/2011 TIRT IITHRD! H TiF2I T
S F TYTOT Ao F SIAMT & B 1 SHRT I TS §Y, A A
TRIRYR I TH/0e ATl §C SR Rl o & o310 S-Aet Sy
F S T TEE S / SrEfad B, qME 9% 9 3 F e
F G HYO)/ SEAGS] SoETE e W AT S 6| fe i 27
S 2019 F1 O S & SIATHRT H Treted! At TR0 S
FT T 1,05,681 IITHRH F Seiael- AIE ¥ ol T |

The Ministry of Corporate Affairs, vide its communications
No. 17/95/2011 CL-v/Cir No.17 dated 21.04.2011 and No.
18/95/2011, dated 29.04.2011 has allowed sending the
communications to the shareholders by electronic mode, as
matter of “Green Initiative”. Falling in line with this, the Bank
has sent letters/mails to the shareholders, requesting them to
inform/ update their email Ids to enable the Bank to send the
notices/ communications/ documents to the shareholders by
electronic mode. The notices of the Sixteenth Annual General
Meeting of the Shareholders of the Bank held on 27" June,
2019 were sent to 1,05,681 shareholders by electronic mode.
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F Bt e § fF e Hed 3 36 (e sifarard sie gee
METIRATS) faf 2015 F A H FRvE Hedt & 94 gt 3K
S % FCS3 TS FHHAT o SR TedT (F1S A1 hete) Faifea A
1 I T S s JearEe T o yafefa 1 e B

H 275 ot =T FX § i Feerh Hee % 9 9e 37 oF & T afvss
TS FHHAT T 31 T, 2020 P TH 9 % A A A B W H

T2l

T deh ATt BRI
feies < 16 57, 2020 (T, g, TNE)
W ;o el fravreh TE igen

Certificate / Declaration of the Managing Director and CEO

| declare that the Board has laid down the Code of Conduct for all
Board Members and Senior Management Personnel of the Bank
in compliance with SEBI (Listing Obligations and Disclosures
Requirements), Regulations, 2015. The Code of Conduct is available
on the website of the Bank.

| further declare that all Board members and Senior Management
Personnel of the Bank have affirmed their compliance with the Code
of Conduct during the year ended 31st March, 2020.

For Bank of Maharashtra

Date: 16" June, 2020
Place: Pune

(A.S. Rajeev)
Managing Director and CEO

ek 31Tth HENIE o YIERERehT o forg
G Tk hT JHTOTT

ek 3ifth TR % e % o1

T FT A G T & (AT A ST o sravadd)
fafret, 2015 (fafiE fafem) i 2rdf & SFER 31.03.2020 & FA
T B S AT TR BRI HURE T 37 976! 3 SFTHICH 3 ST ol 2.
PGS T T I o S Pl (TR Jale 3 8. FURE o9
DTl 1 ST G e 3 T ek BTRT TS T1E GiRa T bl oreht
ST 3R 3T P~ T FHrAfafy ek S i G o Fe T <
TR TR & T 7 8 S % i ol o ghI S # siferfrd €.

T T T 3 TAI Faw ST 3 O & ) 112 eqsdieneo 3 Fewrant
3T yay o % UfqaeT & MR T T THIvG S € & Fe (e
ffardard o famie eravadand) fafemy, 2015 (fafE fafem) &
faffee praRe Tag % TeSt & S 3 Surer fHar 2.

TR 78 ol HoF & o 39 e ol SATICH T o §F AT i Hawredar
T € GG ST b 3 Pl 31 HIHErd A1 ST THIET e & e
A R

el ST YT iR srdfE,
ST

M. . Swl

RIRIICES

THAITH 4478, |4l 8774
FEIMET : THO0447851000473749

feie « 16 S, 2020
@IFT:E{&F

Auditors’ Certificate to the Shareholders of
Bank of Maharashtra

The Members of
The Bank of Maharashtra

We have examined the Compliance of conditions of Corporate
Governance by The Bank of Maharashtra (hereinafter referred to as
the “The Bank”), for the year ended on March 31, 2020, as stipulated
in Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

The compliance of conditions of Corporate Governance is the
responsibility of the management. Our examination was limited to
procedures and implementation thereof, adopted by the Company
for ensuring the compliance of the conditions of the Corporate
Governance. It is neither an audit nor an expression of opinion on the
Financial Statements of the Bank.

We certify that the Bank has complied with the conditions of
Corporate Governance as stipulated in the provisions of the Securities
and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

We further state that such compliance is neither an assurance as to
the future viability of the Bank nor the efficiency or effectiveness with
which the management has conducted the affairs of the Bank.

For Apte Joshi & Associates,
Company Secretaries,

R J Joshi

Partner

FCS 4478, CP 8774

UDIN: F004478B000473749

Date: June 16, 2020
Place: Pune
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[fafmm 17¢8)]
Jar #i,
e qea
S 3T HerRT
o
BH THIOTT X & R
F. T 31 T, 2020 F FET 99 =g faxie faaon 3R T
JaTe ferearur s Wl &l © 3T eHR] FaiH SR 3 faae
& 3TN :
(1) =7 feraol 5 1€ T SR e e € STUa IS Hecayul qof
(2) ¥ faewo gfenferd &9 4 o% & "Wl & g7 3T 3 B
F AR E.
T, AN HaH SRR 3R e & SR a9 & QR S T e
oy XY T T T & S FUSYO, ST SFerET Sk bl AT
TfedT & foes .
T, = faxdr R &g stidfies fe=or e &3 3R 5§ s
TG 1 FAEITcd TR i & 37 7% foh e fomirar feaifd
Y gafrd 9 91 Aidie FE=or gonfest $ gumeeiadr &
oA R & ST O 3fafe fiav & uftere 3R 39w
&Y &l fGgufaar S, ST edr STHEHR H € 9 3+ aReifed
F & TS TAR ST 33T TS/ AT FHEHT Pl oTaT TLrerehi
IR o IRy Qi & gwey gehe o &,
. T oRaT Ui 3R oR Wi 9t @ Frefatad A gE
i ¢
(1) o o 2 i feaifd o2 stafies freor ¥ ge wecy
.

(2) o % SR o it # 5T Aeege Rady o i
Yepa forire faerult gt feeaforli 3 femer T &,

(3) ©H ST Grarel & oy Hee 3 fSaH S & 3idi
feefror qomer 3R e R # wecayol gt arer
FHET A7 e, afc F1E o, T iAo & g5ard.

1. 1. Serag T, . N9

B RERED Ty e O dEal

(foiTT geer o o

3R e foiTe SAfeehrd)

fedish : 16 S 2020

i

CEO/ CFO Certificate
[Regulation 17(8)]

To the Board of Directors,
Bank of Maharashtra,

Pune

This is to certify that:

A

V. P. Srivastava
General Manager

We have reviewed financial statements and the cash flow
statement for the year ended 31% March, 2020 and that to the
best of our knowledge and belief:

(1) These statements do not contain any materially untrue
statement or omit any material fact or contain statements
that might be misleading;

(2) These statements together present a true and fair view
of the Bank’s affairs and are in compliance with existing
accounting standards, applicable laws and regulations.

There are, to the best of our knowledge and belief, no transactions
entered into by the Bank during the year which are fraudulent,
illegal or violative of the Bank’s code of conduct.

We accept responsibility for establishing and maintaining internal
controls for financial reporting and that we have evaluated the
effectiveness of internal control systems of the Bank pertaining to
financial reporting and we have disclosed to the Auditors and the
Audit Committee, deficiencies in the design or operation of such
internal controls, if any, of which we are aware and the steps we
have taken or propose to take to rectify these deficiencies.

We have indicated to the Auditors and the Audit Committee.

(1) Significant changes in internal control over financial
reporting during the year;

(2) Significant changes in accounting policies during the year
and that the same have been disclosed in the notes to the
financial statements; and

(3) Instances of significant fraud of which we have become
aware and the involvement therein, if any, of the
management or an employee having a significant role in
the Bank’s internal control system over financial reporting.

A. S. Rajeev
Managing Director & CEO

(FM&A & CFO)

Date: 16" June, 2020
Place: Pune
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ﬁi'?ﬁb;f am CERTIFICATE OF NON-DISQUALIFICATION
Wﬁ-[' RTIHTOT T OF DIRECTORS

(FST (o SEmIaTe SiX e Sravadard)
fafrrm, 2015 fafem 34 (3) 3l V ERe e (10)
(i) & ST H)
ek 3T TR & goeT

1501, AHHTTA,
FOTaTSITE, 07 - 411004

TaE dfodfa e a9 (YR SfERae s deed
MavaRa) fafm, 2015 & 91 ufad V If=Rs 9 @S 10
(i) fafm 34 (3) % 3O 7 JHOE S #3 & faQ S i@
HERTS (35 1S 'S & ©7 § Gefid) fSige T6M wrfe demda,
1501, FTarST=TE, 907 411005 ¥ ferd &, & Faifrd TS, h
T, R ST e 3 9o Wehe s ST SAR ST TE ©

TAN T H 3 T Guol S T G % AR (T
www.mg.géo;.%%ﬁémﬁw P T TeAH @ (SRES) # ﬁgl\g;,
el AN ) T ST STETIHATHN ST

TSRO T b1 718 | BH e JHIO et & fof ) <o 3ram
TR Syl fafma s, P Al Harer st o=y o frdr
ifafees TR ST s 1S o R o foeer @ fodis 31 71, 2020

(Pursuant to Regulation 34(3) and Schedule V Para C clause (10)
(i) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015)

The Members of

The Bank of Maharashtra,
1501, Lokmangal,

Shivaji Nagar, Pune - 411004

We have examined the relevant registers, records, forms, returns
and disclosures received from the Directors of Bank of Maharashtra
(hereinafter referred to as ‘the Bank’) having Head office at
Lokmangal, 1501, Shivajinagar, Pune 411005, produced before us
by the Bank for the purpose of issuing this Certificate, in accordance
with Regulation 34(3) read with Schedule V Para C clause 10(i) of
the Securities Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

In our opinion and to the best of our information and according to the
verifications (including Directors Identification Number (DIN) status
at the portal www.mca.gov.in, wherever applicable) as considered
necessary and explanations furnished to us by the Bank & its officers,
We hereby certify that none of the Directors on the Board of the
Bank as stated below for the Financial Year ending on 31st March,
2020 have been debarred or disqualified from being appointed or
continuing as Directors of companies/ listed entities by the Securities

el E. e aﬁ%@’ i/ i T5 < | gerd ST O & and Exchange Board of India, Ministry of Corporate Affairs, or any
T H G T8 o o1 afere 3rerar e 78 st foam T &1 such other Statutory Authority :
. Tyt & W gﬁang:qzr ﬁg[‘aazmﬁqm S; Name of Director DIN Appg::;nent
1 | 41T . e 07478424 02-12-2018 1 |ShriA.S. Rajeev 07478424 02-12-2018
2 | e PHIT THT 08359559 31-12-2018 2 | Shri Hemant Kumar Tamta 08359559 31-12-2018
3 | & ANIeER Y9 JAHAEe | 06651230 31-03-2020 3 |Shri Nageswara Rao 06651230 31-03-2020
Sy afear Yalamanchili
4 il 078545 27 11-05-2017 4 |Mrs. Vandita Kaul 07854527 11-05-2017
5 | AHs P kil Fﬂ"lﬁ 13-08-2019 5 [Shri Manoj Kumar Verma Not Applicable 13-08-2019
6 | T AR, AR 07097220 30-06-2018 6 |Shri R. Thamodharan 07097220 30-06-2018
*5?37', 55‘; USEER 7, 1956/2013 355}55} ” %éiii }ii %_}}} e T *The Bank is not a company incorporated under the provisions
FTH TE & 3T EEELE FUH SRITTT 2013 F JIFET 5?39_77"\’?/771 of Companies Act, 1956 / 2013 and accordingly the provisions

TE BT &1 37 3 SIS & [Ta97H & SIETT TIee 3 & Sarar
6] &, $GITT, I3 %7 Fooitd 37 91 & [e7T 32T 7797 & 577
U [T e F37679 ST S0 S137E e & 3 57 el & are
ST Tl & 37 [o7T SYRIFT B * <] 781 7 30 [l T & 1

NS F ek e & R o oy R avar 1 gt s S
& Y &I ST B 1 3 T 3T G & SR T T T SART
IfTed © | 38 THIOTGS =1 4 e shl oS &l eIl bl ST © 311X
T 21 o FOTCT S TIGVieTdT & Jale 3 S ol Heller e ¢ |

Fid 3T ST Ug wEifeew
AT Tohadl

I, . el

AT

THEH 4478, HdT 8774

FTEET : THO044781000473751

feies « 5 16, 2020
@TF-T:E&[

of Companies Act, 2013 do not apply on the Bank. Thus, it is not
mandatory for the Directors on the Board of the Bank to obtain DIN,
therefore, DIN is mentioned for the Directors who possess DIN issued
by the Ministry of Corporate Affairs and for the Directors who do not
possess DIN, ‘Not Applicable’ is mentioned hereinabove.

Ensuring the eligibility for the appointment / continuity of every
Director on the Board is the responsibility of the management of the
Bank. Our responsibility is to express an opinion on these based on
our verification. This certificate is neither an assurance as to the future
viability of the Bank nor of the efficiency or effectiveness with which
the management has conducted the affairs of the Bank.

For Apte Joshi & Associates,
Company Secretaries,

R J Joshi

Partner

FCS 4478, CP 8774

UDIN: F0O04478B000473751

Date: June 16, 2020
Place: Pune
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31 |19 2020 FI fRARY F FFAR a9
BALANCE SHEET AS ON 31ST MARCH, 2020
R EIR #)
(X in thousands)
ST 31 7= 2020 B RARY 31 7=f 2019 Y Reafey
Schedule & YR (AN AW) & AR (Rwan a¥)
As on 31st March 2020 As on 31st March 2019
(Current Year) (Previous Year)
‘j\Tvﬁ Te SRAST CAPITAL AND LIABILITIES
47 Capital 1 5824,10,93 2753,17,14
R SR PN Reserves & Surplus 2 4931,17,01 2986,26,94
SHRIRR Deposits 3 150066,40,46 140650,08,64
ggﬂﬁq‘r Borrowings 4 3670,03,18 10149,17,14
= I U4 GTaEH Other Liabilities & Provisions 2 SR [ERISEEEY
F TOTAL 168867,18,24 164535,53,16
INfRTAT ASSETS
et AR YR R S # A
Cash and Balances with Reserve Bank of India 6 10353,68,49 7919,98,63
St § 9y, AT T TS I TR W ¢
Balances with Banks, Money at call & short notice 7 93,28,22 1234,91,70
997 Investments 8 57740,85,12 59697,05,14
3 Advances 9 86871,65,09 82666,21,11
R AR Fixed Assets 10 1676,19,16 1775,53,01
3 SRR Other Assets 11 12131,52,16 11241,83,57
P TOTAL 168867,18,24 164535,53,16
3ATHTHP TN Contingent Liabilities 12 29491,84,83 27054,53,73
TNt o {9 Bills for Collection BT R
HEEYUT ogieh Afcrl Significant accounting policies 17
Wrdl 1R fewfPrRIT Notes on Accounts 18
et 1 9 18 el I W &
The Schedules 1 to 18 form an integral part of the Accounts.
IR, AHE dfgarater w. %. Fuf
R. THAMODHARAN VANDITA KAUL M. K. Verma
Director Director Director
AR 09 9. T U. TF. eI
EIRRICEAEENED EIRLIREAEEN G ey o T el
NAGESWARA RAO Y. HEMANT TAMTA A. S. RAJEEV
EXECUTIVE DIRECTOR EXECUTIVE DIRECTOR MANAGING DIRECTOR & CEO
iR <. aend . 0. farad

30 HEIgs, f. 7. 9 oRar
SUDHIR D. BAJPAI

TEIE e, f.9. 7 o iR s
V. P. SRIVASTAVA

Dy. Gen. Manager, FM&A GENERAL MANAGER, FM&A & CFO

Place : Pune
Date : 16" June, 2020
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31 HT= 2020 BT AT 99 BT TN T T QAT
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2020
(X eIk #)
(% in thousands)

SIS 31 AT 2020 Y WAIS 31 AT 2019 B AR

Schedule aigm:j) "‘je(m:j)
31st March 2020 31st March 2019
(Current Year) (Previous Year)
l. 3 INCOME
3R ST Interest earned 13 11495,44,71 10849,60,26
T 3T Other Income 14 1649,22,67 1547,45,43
P TOTAL 13144,67,38 12397,05,69
Il. =T EXPENDITURE
= {3 71 &S Interest expended 15 7216,64,98 7116,11,61
qRETel @ Operating Expenses 16 3080,96,07 3083,32,88
EICBIE RS SAMHRHBAN Provisions & contingencies 2458,48,23 6981,48,84
P TOTAL 12756,09,28 17180,93,33
ATY | EIS PROFIT/LOSS
a9 o forg faeT 1Y Net Profit for the year 388,58,10 -4783,87,64
Gﬁ% : 3RY ST =T oY Add: Profit brought forward -7360,29,22 -2543,65,86
Gﬁ@_ : e SIRfAIfRY 3§ 31meRYT Add: Drawing from Investment Reserve
P TOTAL -6971,71,12 -7327,53,50
fafS @t APPROPRIATIONS
ifafres SRR @I AR Transfer to Statutory Reserve 97,14,52 -
ﬁ RIS BT SR Transfer to Capital Reserve 53,64,46 32,75,72

TG YRFEI T JIARYT Transfer to Revenue Reserve - -
eIy STRFAIRY T SR Transfer to Special Reserve - -
faer RFARY @1 3IARYT Transfer to Investment Reserve 227,00,00 =
gRaTIferet ATHTeT (SigeRIIGsT) Proposed dividend (PNCPS) - -
gRafa emie (SfFadT) Proposed dividend (Equity) = =
T4 IR &R Tax on Dividend = -

Y B GEREE] # 3T o TR 7147 Balance carried over to Balance Sheet -7349,50,10 ~7360,29,22
FA TOTAL -6971,71,12 -7327,53,50
R IRR 351 (9t 9 SISRCS) (%) Earning per share (Basic & Diluted) (Rupees) 0.67 -14.26
FA R . . oRr G d T AR &, M W9 G A Fo & areeha te RfRke Fa & surt ¢ e
THIRET:005301TF TH3NET: 0009565H UHIARY: 101048 S TH3ARY: 000003°H
T SR AL AGHR T AEAHR T IAHR
for M/s. M. D. Gujrati & Co. for M/s. K Gopal Rao & Co for M/s. Batliboi & Purohit for M/s. Abarna & Ananthan
FRN: 005301N FRN: 000956S FRN: 101048W FRN: 000003S
Chartered Accountants Chartered Accountants Chartered Accountants Chartered Accountants
AT sh.: 081552 T sh.: 211784 eIl sh.: 030615 &Il sh.: 026379
CA Manohar Das Gujrati CA Madan Gopal Narayanan CA Raman Hangekar CA S Ananthan
Partner Partner Partner Partner
Membership No: 081552 Membership No. 211784 Membership No: 030615 Membership No: 026379

1T - Place : Pune
i : 16 57,2020  Date : 16" June, 2020
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-1 : gsft REIRH)
SCHEDULE- 1 :CAPITAL (X in thousands)
31 51 2020 25t Reifer 31 915 2019 25t Rerfey
F YR (T ) ¥ Igar (Rea av)
As on 31st March, 2020 As on 31st March, 2019
(Current Year) (Previous Year)
Eﬁqﬁ' ‘I\Trﬂ' Authorised Capital
g 210/-% 10,00,00,00,000 ST 3R (vt af 300,00,00,000) 10000,00,00 4000,00,00
10,00,00,00,000 Equity Shares (Previous year 300,00,00,000) of
%10/- each
IR T 3= Issued & Subscribed
g 210/ - B 582,41,09,300 SIS IR (Rger a¥ 275,31,71,388)
582,41,09,300 Equity Shares (Previous year 275,31,71,388) of 310/-
each
IR Ay Opening Balance 2753,17,14 2598,45,44
¥ % SN g Additions during the year 3070,93,79 5824,10,93 154,71,70 2753,17,14
9= TN Paid Up Capital
F. By PR R R
a. Held by Central Government 5386,57,83 2415,64,04
710/- % 538,65,78,326 (Uoe a¥ 2,415,640,414) SR TR
538,65,78,326 (Previous year 2,415,640,414) Equity shares of
%10/- each
¥, ST g 3T R enfRel
b.  Held by the Public & Others 437,53,10 337,53,10
7 10/- % 43,75,30,974 (fawet ad 33,75,30,974) St IR
43,75,30,974 (Previous year 33,75,30,974) Equity Shares of
%10/- each
TC : 3T A€ A Less: Allotment money due - 5824,10,93 - 2753,17,14
P TOTAL 5824,10,93 2753,17,14
IR - 2 : IRfARET 3R sftrey ( B9IR H)
SCHEDULE - 2 : RESERVES AND SURPLUS (% in thousands)
31 AT 2020 % Reafer 31 51 2019 25t Rerfer
¥ IGHR (a1 ) ¥ Igar (Rwar av)
As on 31st March, 2020 As on 31st March, 2019
(Current Year) (Previous Year)
I wifaftres smRféfer STATUTORY RESERVE
) gRf¥e 99 Opening Balance 1252,49,29 1252,49,29
i) g9 % IR gfg Addition during the year 97,14,52 1349,63,81 = 1252,49,29
I q ARFAY CAPITAL RESERVE
. YR A Opening Balance 363,39,71 330,63,99
) a§ % R gfE Addition during the year 53,64,46 32,75,72
iii) e 3 R PHH Deduction during the year = 417,04,17 = 363,39,71
. 9 Jif¥%¥ SHARE PREMIUM
) gRf¥e% A Opening Balance 5343,99,91 5293,71,62
i) of % R gfE Addition during the year 1558,76,21 6902,76,12 50,28,29 5343,99,91
V. IS 9 I T
REVENUE AND OTHER RESERVES
%) IToTed IRFATY a) REVENUE RESERVE
i) YRf¥F A Opening Balance 1515,56,85 1384,32,63
i) g9 % =M gfg Addition during the year 106,13,99 131,24,22
ii) a¥ & SR P Deduction during the year - 1621,70,84 = 1515,56,85
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31 91=f 2020 <5t Ry 31 9= 2019 =t Rafy
% PR (A ) F I (Foer a)
As on 31st March, 2020 As on 31st March, 2019
(Current Year) (Previous Year)
w) fa9 smféferi b) SPECIAL RESERVE
i) YRf¥P AY Opening Balance 498,00,00 498,00,00
i) ¥ % SR gfg Addition during the year - -
iii) ¥ % SRT PH Deduction during the year - 498,00,00 = 498,00,00
) e IRFATRAT ¢) REVALUATION RESERVE
)  9RfAP AT Opening Balance 1373,10,41 1129,99,14
i) ¥ % SR gfg Addition during the year - 374,35,49
ii) a9 % SR P Deduction during the year 108,58,24 1264,52,17 131,24,22 1373,10,41
) e iR smefarfer @ren
d) INVESTMENT FLUCTUATION RESERVE ACCOUNT
)  9RfAP AT Opening Balance - -
i) g¥ % SR gfg Addition during the year 227,00,00 -
iii) g % R PHH Deduction during the year — 227,00,00 — -
V. e E e § 9
BALANCE IN PROFIT AND LOSS ACCOUNT
-7349,50,10  -7349,50,10  -7360,29,22  -7360,29,22
P TOTAL 4931,17,01 2986,26,94
3T - 3 : SRR R E9IR H)
SCHEDULE - 3 : DEPOSITS (& in thousands)
31 9= 2020 % Raafey 31 9= 2019 2 Reaafey
F PR (T ) ¥ Igar (e av)
As on 31st March, 2020 As on 31st March, 2019
(Current Year) (Previous Year)
7 - win e
A DEMAND DEPOSITS
) 39 From Banks 83,84,03 110,68,73
i) 3= ¥ From others 14305,40,44 14389,24,47 13052,07,83 13162,76,56
. e S SRR
SAVINGS BANK DEPOSITS 61085,55,15 56667,03,60
. e} SRR
TERM DEPOSITS
i) ¥ ¥ From Banks 205,97,69 106,99,05
ii) o ¥ From others 74385,63,15 74591,60,84 70713,29,43 70820,28,48
F TOTAL (, 11 & ) 150066,40,46 140650,08,64
B ;) VR § SREST Y SRR
Deposits of Branches in India 150066,40,46 140650,08,64
(iy TR TR S AR b SRRt
Deposits of Branches outside India - - - -
P TOTAL 150066,40,46 140650,08,64
I - 4 : SuIRA X E9IR )
SCHEDULE - 4 : BORROWINGS (R in thousands)
31 9= 2020 =% Rafy 31 9= 2019 <% Rafy
F PR (T ) % IR (o ad)
As on 31st March, 2020 As on 31st March, 2019
(Current Year) (Previous Year)
I 4R § SUTRET BORROWINGS IN INDIA
) TR Red 35 478,00,00 1500,00,00
Reserve Bank Of India
iy o CE7 - -
Other Banks
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31 9=t 2020 2% Rafy 31 9= 2019 =% Raafey
¥ IR (=T ) ¥ Igar (Rear av)
As on 31st March, 2020 As on 31st March, 2019
(Current Year) (Previous Year)
i) a2y <Rer 3R woiRat
Other Institutions and Agencies 85,79,79 5513,78,46
iv) a1 SuIRAT Other Borrowings
F) A T ot forart (STEAEISTS)
a) Innovative Perpetual Debt Instruments (IPDI) - 70,00,00
@) IS FH HYH AR AT FoT g forart
b)  Hybrid Debt Capital Instruments issued as Bonds — 400,00,00
M) AT ST
c) Subordinated Debt Bonds 2100,00,00 1630,00,00
H) SHIdiS
d) Infra Bonds 1000,00,00 3663,79,79 1000,00,00 10113,78,46
I wRe areR Surfat — —
BORROWINGS OUTSIDE INDIA 6,23,39 35,38,68
Pl TOTAL (1&11) 3670,03,18 10149,17,14
. Iwds 1 3 1 # enfiet S SenRat
SECURED BORROWINGS INCLUDED IN | & Il ABOVE 478,04,79 6781,11,42
RN - 5 : I I 3R g R EIR #)
SCHEDULE -5 : OTHER LIABILITIES AND PROVISIONS (X in thousands)
31 51t 2020 = Reifey 31 51t 2019 < Reafay
F IYAR (T ) % IR (o aw)
As on 31st March, 2020 As on 31st March, 2019
(Current Year) (Previous Year)
L IR
Bills Payable 486,92,01 416,59,84
Il SiqR-sprafer wAr (fFaer)
Inter-office adjustments (net) - 432,87,65
. 3ufer s
Interest Accrued 309,67,31 307,71,54
V. =1 (Jraen afed):
Others (including provisions):
) AT Rl R g
Provision against standard assets 698,54,47 623,10,68
i) a1 g (A W)
Other liabilities (including provisions) 2880,32,87 3578,87,34 6216,53,59 6839,64,27
Pl TOTAL 4375,46,66 7996,83,30
AT - 6 : AFHA 3R el Rerd 6 7 afdrey (R BSR )
SCHEDULE - 6 : CASH AND BALANCES WITH RESERVE BANK OF INDIA (X in thousands)
31 5=t 2020 5 Retfay 31 9=t 2019 < Reafay
F IYAR (T av) % Igar (Rear av)
As on 31st March, 2020 As on 31st March, 2019
(Current Year) (Previous Year)
I g & 9o (33 faoeh et Al anfae €)
Cash in hand (including foreign currency notes) 812,11,19 699,14,25
I R Rerd 9 & 9w
Balances with Reserve Bank of India
) e @ #
In Current Accounts 3741,57,30 6310,84,38
i) o i §
In other Accounts 5800,00,00 9541,57,30 910,00,00 7220,84,38
P TOTAL (I & 1) 10353,68,49 7919,98,63
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AT - 7 : FoBl § AT T2AT AT SR T YA W I & (X B9 H)
SCHEDULE -7 : BALANCES WITH BANKS AND MONEY AT CALL & SHORT NOTICE (% in thousands)
31 9=t 2020 2t Rl 31 9= 2019 it Rafy
¥ AR (I 7¥) ¥ g (Rwar av)
As on 31st March, 2020 As on 31st March, 2019
(Current Year) (Previous Year)
YR In India
) Jopi # ifErE Balances with Banks in
(@) =A@
(@) Current Accounts 39,35,61 14,99,16
(@) = o @
(b) Other Deposit Accounts 15,18,56 54,54,17 15,18,56 30,17,72
i) T FoI STed I R U
Money at call and short notice
() dpi PN
(a) With Banks - -
(@) o eyl & g
(b)  With Other Institutions - - 1157,23,03 1157,23,03
Pl TOTAL (i & ii) 54,54,17 1187,40,75
Il 9Re % 9ER Outside India
ot & AfARY Balances with Banks in
(¥) agE
(a) Current Accounts - -
(T) o= o @y
(b) Other Deposit Accounts 38,74,05 47,50,95
(1) W AT 3T LI IR I &
(c) Money at Call & Short Notice - 38,74,05 - 47,50,95
P TOTAL 38,74,05 47,50,95
P Gﬁ'e' GRAND TOTAL (1 & I) 93,28,22 1234,91,70
I - 8 : e R ER )
SCHEDULE - 8 : INVESTMENTS (X in thousands)
31 9=t 2020 < Rerfay 31 A1 2019 3} Rerfey
F IYAR (T av) % Igar (e av)
As on 31st March, 2020 As on 31st March, 2019
(Current Year) (Previous Year)
FH1 ¥RI e
A.l  Investments in India in
F) BRI IRt (TS Sl @ SR Hue il afed)
a) Government Securities (inclusive of treasury bills & zero 45638,07,74 42412,06,09
coupon bonds)
Q) I srgHifad giryferat
b) Other approved securities = _
T) W
c) Shares 277,71,29 263,95,75
") e iR o
d) Debentures and Bonds 2547,27,47 2444 ,98,67
3) ERS U 3R / a1 HY<h Sem
e) Subsidiaries and/or Joint Ventures 73,42,11 73,42,11
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31 et 2020 2t Rerfey 31 9= 2019 3t Rerfey
¥ YR (T ) % IR (Rwen av)
As on 31st March, 2020 As on 31st March, 2019
(Current Year) (Previous Year)
) I
f)  Others
) geE | "ygeret Bl & e
Units of U T I/ Mutual funds 384,77,13 390,04,59
i) ST SO
Certificate of Deposits 8819,59,38 14073,23,60
i) e g
Commercial Papers - 39,34,33
V) QY
PTCs - -
V) I
Others - 9204,36,51 = 14502,62,52
P TOTAL 57740,85,12 59697,05,14
. R A 912 fA99 Investments outside India = -
Pd TOTAL - -
P Gﬁ—g GRAND TOTAL (1 & II) 57740,85,12 59697,05,14
B. &) WRdH bl AT
a) Gross Investments in India 58171,33,86 60163,68,47
HeN : fae R e
Less: Depreciation on Investment 15,33,80 95,89,74
T : fAdel &) graum=
Less: Provisions on Investment 415,14,94 57740,85,12 370,73,59 59697,05,14
e A
Net Investment 57740,85,12 59697,05,14
@) R & AR FHA (a9
b) Gross Investments outside India - -
P TOTAL (FT @) (a&b) 57740,85,12 59697,05,14
SR - 9 : 3P (R &R )
SCHEDULE -9 : ADVANCES (% in thousands)
31 AT 2020 it Reafey 31 515 2019 25t Rerfey
¥ PR (T ) ¥ Igar (Rear av)
As on 31st March, 2020 As on 31st March, 2019
(Current Year) (Previous Year)
FA ) IZPd T @R W A
Bills purchased and discounted 494,70,10 610,24,20
i) Tepg T, SR IoE MR AN TR gfAIGT o
Cash Credits, Overdrafts & Loans repayable on demand 39427,00,65 41155,34,62
i) Y ST
Term Loans 46949,94,34 86871,65,09 40900,62,29 82666,21,11
P TOTAL 86871,65,09 82666,21,11
@B. ) At onf&eal g gfnge (S Feor o 1T fea)
Secured by tangible assets (includes advances against
Book Debts) 71104,64,03 72556,48,11
i) o | TR TRFEAT gRT AT
Covered by Bank/Government Guarantees 204,07,43 5,22,33
i) STy Unsecured 15562,93,63 86871,65,09 10104,50,67 82666,21,11
P TOTAL 86871,65,09 82666,21,11
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31 AT 2020 % Ry 31 91 2019 2t Rerfer
¥ YR (T ) ¥ Igar (Rear av)
As on 31st March, 2020 As on 31st March, 2019
(Current Year) (Previous Year)
7c. I wra ¥ ofim
Advances in India
) grerfiesar &
Priority Sector 35908,48,14 33173,96,10
i) i e
Public Sector 8006,79,63 7520,95,76
i) ¥p
Banks 6,29,07 8,97,45
iV) I
Others 42950,08,25 86871,65,09 41962,31,80 82666,21,11
I RT3 e 3w
Advances outside India
Pl TOTAL (TC.ITE T C.II) - 86871,65,09 - 82666,21,11
I - 10 : fRR anfai R EOIR #)
SCHEDULE - 10 : FIXED ASSETS (X in thousands)
31 e 2020 2t Rerfey 31 9= 2019 3t Rerfey
¥ PR (T ) % IR (o av)
As on 31st March, 2020 As on 31st March, 2019
(Current Year) (Previous Year)
|  9R¥R Premises
1. {9 @Y 31 W1 Y FRART F IR AR O (qdarcit ot &
PV IR & THAHT & BRI g B A gig i 7)
At cost as on 31st March of the preceding year (includes
increase in the value on account of revaluation of certain
premises in earlier years) 1663,97,11 1561,29,97
2. af % 3R Iy
Addition during the Period 8,46 23,91
3. ¥ &% IRM T & FRY I
Addition on account of revaluation during the year - 1504,34,63
1664,05,57 3065,88,51
4. Jafy & R FH
Deduction during the Period 2,54,31 1401,91,40
1661,51,26 1663,97,11
5 IR qIEN
Depreciation to date 310,98,61 1350,52,65 201,55,30 1462,41,81
Il sr1fcyeft 4Tl &rF Capital Work in Progress 71,77,44 34,38,07
I o RR et (R 7 srg avgali afea)
Other Fixed Assets (including furniture and fixtures)
1. {9 @Y 31 W1 Y FRART & FTAR ARTT TR
At cost as on 31st March of the preceding year 1328,71,25 1226,09,50
2. af % 3R Iy
Addition during the Period 76,32,64 128,19,31
1405,03,89 1354,28,81
3. g¥ % SRM B
Deduction during the Period 20,17,79 25,57,56
1384,86,10 1328,71,25
4 S
Depreciation to date 1130,97,03 253,89,07 1049,98,12 278,73,13
Fﬁtﬁ TOTAL (1 &I 1676,19,16 1775,53,01
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AT - 11 : 3= Tt R EER )
SCHEDULE - 11 : OTHER ASSETS (X in thousands)
31 5T 2020 <5t Rerfer 31 5T 2019 <5t Rerfer
F IYIR (T a¥) F IR (Foar a)
As on 31st March, 2020 As on 31st March, 2019
(Current Year) (Previous Year)
I 3fR-prterd M (fae) Inter-office adjustments (net) 657,94,63 -
Il. 39 & Interest accrued 1088,39,01 1111,32,19
. e1fdm w9 & ge<t = / B W BIeT T B
Tax paid in advance/tax deducted at source 291,36,93 1168,39,07
V. I Y @iR <2 Stationery and Stamps 3,19,63 2,96,26
V. qrEt & fuem &g s IR-SfT snfaat - -
Non-banking assets acquired in satisfaction of claims
VL. a9 Others * 10090,61,96 8959,16,05
P TOTAL (1, I, IIl, IV, V & VI) 12131,52,16 11241,83,57

* Hie: T AR A 3,31,19,870 ( el af gt SN & T B9R # 2,96,23,904 Mot SRR = KT wfed 3 it
* Note : Others assets include Net Deferred Tax asset of ¥ in thousands 3,31,19,870 (Previous Year Net DTAR in thousands 2,96,23,904)

I - 12 : IMHRH gAY R B9R )
SCHEDULE - 12 : CONTINGENT LIABILITIES (% in thousands)
31 9 2020 Y Rerfer 31 9= 2019 2t Refey
% PR (T ) % g (Fwer )
As on 31st March, 2020 As on 31st March, 2019
(Current Year) (Previous Year)
L Jo & faeg a0 R %01 & w9 3§ Wier 721 S man 8
Claims against the Bank not acknowledged as debts 1062,30,50 1559,63,83
. iR gapen el & forg SR
Liability for partly paid investments - -
. epra arerer fafeme wfacrell & wRoT g™
Liability on account of outstanding forward exchange
contracts* 18636,28,47 15016,28,24
V. daeas! ot ok & & 7€ gRrfert
Guarantees given on behalf of constituents
(a;) URT o (a) In India 8352,25,64 8664,26,39
(@-) YRI &b I} (b) Outside India 122,16,63 8474,42,27 100,75,40 8765,01,79
Ve Wit qied SR s
Acceptances, endorsements and obligations 889,77,57 1456,56,65
VI =1 7 e forg da MepfRra ©9 J STRERT &
Other items for which Bank is contigently liable 429,06,02 257,03,22
T TOTAL (I, 11, 111, IV, V & VI) 29491,84,83 27054,53,73
* graey fafw ifaarell & Wy ¥ e st # S g Tdie A1 yBR @ Jfaar it §
* Contingent liabilities in respect of forward exchange contracts include both sale and purchase contracts
I - 13 : 3 =T (R EIR H)
SCHEDULE - 13 : INTEREST EARNED (% in thousands)
31 5= 2020 Fr 31 5= 2019 Fr
T 9 (e av) T 9 (Rrwer af)

For the Year Ended 31st March
2020 (Current Year)

For the Year Ended 31st March
2019 (Previous Year)

IV.
W TOTAL (I, It, Il & IV)

S/ el TR =t / 9gT Interest/Discount on Advances/Bills 6409,27,01

e 9= & Interest on Investments 4321,25,12

TG - 32 &1 gRENe Less - Amortisation of Investments 118,55,92 4202,69,20

YR R d & U7 99 SR 3 3R S et o sy

Interest on balances with Reserve Bank of India & other inter

bank funds 240,98,13

3 Others 642,50,37
11495,44,71

6566,64,36

3794,53,52
104,92,67 3689,60,85
356,42,07
236,92,98
10849,60,26
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SCHEDULE - 14 : OTHER INCOME (R in thousands)
31 97= 2020 S 31 915 2019 &1
T A (AT ) w9 (Rwer af)

For the Year Ended 31st March
2020 (Current Year)

For the Year Ended 31st March
2019 (Previous Year)

VI

VII.

HHIYA RS R s

Commission, exchange, and brokerage

foaet & fashg R a9

Profit on sale of investments

e : fRae & fAwg W B

Less : Loss on sale of Investments
el & gHeaT R o

Profit on revaluation of Investments
He : el & JHead R g

Less: Loss on revaluation of Investments

Y, WAt SR o KT o fagha R e

Profit on sale of land, buildings and other assets

T : 4, WaA 3R o Nkl & fashg R B

Less : Loss on sale of land,buildings and other assets

faforar Seraerl w o

Profit on Exchange Transactions

" : fafmg Jeraer R a1

Less: Loss on Exchange Transactions

HRa / fage # R dgeh e 3/a1 Were dHufal/ e &
STHiE & w9 H ST 3T

Income earned by way of dividends etc. from subsidiaries/
companies and/or Joint Ventures abroad/in India

fafae ema Miscellaneous Income

el TOTAL (I, I, 111, IV, V, VI & VII)

851,24,28
358,52,93

19,14,89 339,38,04

6,55,03
1,74,10 4,80,93
164,68,16

14 164,68,02

1,71,56

287,39,84
1649,22,67

785,63,29
276,87,27

18,13,45 258,73,82

1,81,08
1,88,04 6,96
131,81,34

1 131,81,33

1,52,41

369,81,54
1547,45,43

- 15 : =g f5an T =S

SCHEDULE - 15 : INTEREST EXPENDED

(X TR H)
(X in thousands)

31 9r=f 2020 Bt
L ECICEL)
For the Year ended 31st March
2020 (Current Year)

31 97= 2019 St
T 9 (Rwar a¥)
For the Year Ended 31st March
2019 (Previous Year)

SHRIRR 9 1ot

Interest on deposits

ARG Rerd 9 / iR S SenRal = st

Interest on Reserve Bank of India / inter-bank borrowings

g
Others

P TOTAL (I, 1l & Ill)

6757,18,90
20,56,03

438,90,05
7216,64,98

6750,93,57
29,57,25

335,60,79
7116,11,61
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I - 16 : IR = R EIRH)
SCHEDULE - 16 : OPERATING EXPENSES (X in thousands)
31 9= 2020 Y 3191 2019 &t
T 9 (A av) T 9 (Rwar a¥)

For the Year ended 31st March
2020 (Current Year)

For the Year Ended 31st March
2019 (Previous Year)

L FanRal &1 g iR 3% forg graem

Payments to and provisions for employees

I f_mEn, o iR faseh

Rent,taxes and lighting

. ggor 3R o aweEh

Printing and stationery

V. e iR =R
Advertisement and publicity
Vo & 91 i R -8
(e JARTERT BT SFART HoaerT Fae)
Depreciation on Bank's property
(Net of depreciation transferred to Revaluation Reserve)

VI fwmel 3t 9, R iR =

Directors' fees, allowances and expenses

VI orer qdveret &1 BHI]T SR 2

Auditors' fees and expenses

VI fafYy g9R
Law Charges

IX. " Smp, dR IR TABI anfe

Postage, Telegrams, Telephones, etc.

X AR AR TgREm

Repairs and maintenance

Xl g
Insurance
Xl s ag

Other expenditure

Pl TOTAL (LILILIV,V,VLVILVILIX,X,XI 9 XII)

1743,82,05
214,97,71
21,61,83

25,69,21

210,94,81
77,75
17,57,88
19,65,81
54,54,11
180,26,51
151,03,12

440,05,28
3080,96,07

1794,16,94
207,02,51
17,48,98

15,09,91

241,36,51
62,75
19,05,58
22,81,29
46,28,71
133,11,14
135,47,30

450,81,26
3083,32,88
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1.

o Terautt a1 S & T S

1.1 ¥ T P BISHL Sef T 3o o FoAT Hfehd faxi
foeor g T gemeit % SHER dUR fEw T ¥ SR ¥
A=A : Wi ol fsr=dr (Sirewdr) forae wifafye g
S g | ST A § yafad genst, fatrmes adE
fistd d (MRaens) & feenfe, R T oRamh T
%Waﬁ)maﬁéwwmﬁ/ﬁwﬁ%wﬁmﬁrﬁww

ST ST SUART

ooy Ferault i oI ey et o 27 Ffea & o e arafr g
T 3R =1 ) RO et ferirey fereroly &5 fecien & 3 3R e
(GBI <Ifres Gfea) 1 R < 7€ fer 3 g SIR aRomeT 1)
fere fopT ST, et a1 7 fereIR & o foreirr ferareott by o ey 3
TR e Feaat S T ©. T 3 TR 5 SgART &
T 2 et . <R STgA 3 T GO < Tl Aol I
ST STk o STl 3 Soeid 7 a.

VY T Sl BT o Soorg 919 TRes 6.1 § Rl TR,
T[S 3T AT bl ST SR T elales, {6l T .

1.4 oreg Srfafreafzor, Fastt 9 ifimt T Fefyd orar Afqar TR

foard 9 7 - THT W S feenfaEet den fuifi faamyt
ORET HFSET o SR ©.

1.2

1.3

2. faeyh e fafme deraen:

3.

2.1 ool a1 St o A face i g=1 2 99 (FerE) 1
firescT TeaTe o fore ymfore Teifess e sifqw &3f v faffea
et T ©. JoATa & fectieh 1 fercefr gay anfcat o et
T T (o T81 A ¥ (e S yaiferd sifam =2
T oA T %, S IOy Wi @ / w1 e | wif
e INRRCICICEACRIRIDIES

FHTT A TSl Tfgeret @ Higarene &3 T gwiar TR
% 3R faferse oftagadr srafedl & fore «frad e g1 SR
e AT oo o (HHST) - TR ST GhIRld AT
=T 377 dEl01 3ME T @] &4 W 922 S §T, el
ST YT faf e &3 W ged v o i T fammer s
T IR IR v fFed fF T R e %
TROMAETEY I &/ 8 &l @ 8 @rd # 9Rae e
S/ erE feenEel & SIER dEEw e T € S A &
TG F SHH THIT 37 e S B Wt 7 s6h
T 3 SR T T R T R

ferroft g % ST TRFEET 3R U T RO ST 3R
AT B JATIH H, WS S YHRRTA Hfaw fafme X
A TR,

ayferet farcet et famiram & ot famiig, afs € =1, &g IR
T ok 2 ool 2 STTHR T ST i STaeashd
T FHEAT B

frar:

JRA feard o o feonEel & FgER fFew & avfieor v goe
foreTgaR frr T ®

3.1 Frar freifena Sfor % anfiga fpe o :

@ RUEFT e G (THATTH)

. fosht o foTe 3ueTey (Temey)

. IR o foT@ I (THER)

3.2 Seheprdl fafrem arfefaem, 1949 o7 G 3T % wH-T #
SR o e S # Fofr feren @1 3 frifend =%
ST *F it febam T @

2.2

2.3

2.4
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SCHEDULE 17 — SIGNIFICANT ACCOUNTING POLICIES

1.

Basis of Preparation of Financial Statements:

1.1 The financial statements are prepared under the historical
cost conventions except as otherwise stated and conform to
the Generally Accepted Accounting Principles (GAAP) which
include statutory provisions, practices prevailing within the
Banking Industry in India , the regulatory/ Reserve Bank of
India (“RBI”) guidelines, applicable Accounting Standards/
Guidance Notes issued by the Institute of Chartered
Accountants of India (ICAI).

1.2 Use of Estimates

The preparation of financial statements requires the
management to make estimates and assumptions
considered in the reported amount of Assets and Liabilities
(including contingent liabilities) as of the date of financial
statements and reported income and expenses for the
period under report. Management is of the view that the
estimates used in the preparation of financial statements
are prudent and reasonable. Future results could differ from
these estimates. Any revisions to the accounting estimates
shall be recognized prospectively unless otherwise stated.
Revenue and costs are accounted for on accrual basis
except as stated in para 6.1 below.

The accounting policies with regard to Revenue
Recognition, Investments and Advances are in conformity
with the prudential accounting norms and guidelines issued
by Reserve Bank of India from time to time.

1.3

1.4

Foreign Exchange Transactions:

2.1 The foreign currency transactions are translated at the
weekly average closing rates for the preceding week as
published by Foreign Exchange Dealers' Association of
India (FEDAI). Revaluation of foreign currency assets and
liabilities as on Balance Sheet date is done at the closing
exchange rate published by FEDAI and the resultant profit/
loss is accounted for in the Profit & Loss Account.

2.2 Outstanding Forward Foreign Exchange Contracts are
stated at contracted rates and revalued/ marked to market
as on quarterly basis and on Balance Sheet date at the
exchange rates published by FEDAI for specified maturities
by discounting the same at the applicable MIFOR rate
published by Fixed Income Money Market and Derivatives
Association of India [FIMMDA] - Reuter, i.e. on PV01 basis.
The resulting profit/loss, on revaluation, is recognized in
the Profit & Loss Account in accordance with RBI / FEDAI
guidelines and the effect is taken to “Other Assets” in case
of gain or to “Other Liabilities” in case of loss.

Contingent Liabilities on account of Guarantees and Letters
of Credit issued in foreign currency are stated in the Balance
Sheet at the closing exchange rates published by FEDAI.

23

2.4 Credit exposure of the un-hedged foreign currency

exposure, if any, of the constituents shall attract provisioning
and capital requirements as per RBI guidelines.

Investments:
As per Reserve Bank of India guidelines, the investments are
classified and valued as under:
3.1 Investments are classified in the following categories:
a. Held to Maturity (HTM)
b. Available for sale (AFS)
c. Held for trading (HFT)
3.2 All the investments are further classified in the following

six baskets in conformity with the requirement of Form-A of
Third Schedule to the Banking Regulation Act, 1949:
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. 37 Srgifad gfayfaat
. R

. fedex qen A

T

HETHh Ui Tl e 3aH
31 (OIS O, R[F3Te] B (e $c1)

%W%wﬁ%%ﬁ%wﬁ%w%ﬁ
T ST ST E0T Ll 8. * SR & ¥ (TTRT)
“fofehl o Ut (TUHTH) Uit 7 S0 GREc I B,
fIoTh Hed & IrHeT ¥ a¥ ¥ U 9 SR0 I ARG &
AR AT/ T Yoo/ TS e, T 5 & SiT 4o & o 39
T gferferat s ook SO & ey Ao # st fRr S e v
ST 3 T A IS ST T Il & A S W e
STl & 3R eI Wi ohr S8l o STaford fam Siref €.
oo ST Y S O H STer W foord o & feenfet A
S SR & AT ST . * T 3 A (TR S
 Frerett oy «fosfl o U™ (TTHTEH) A H Sfvy uRac
STTATATCH TR T St e qeerar Rufat & mor 90 feat
 gfergferlt &1 sl 7 3 T 21 ST SAR-=eE A1 IS &
e & el 7 Herer o o 3cq1 feafolt 5 € fopam S,

v/ fead 3y

01 37 e Y7 Gerderi &1 oREEs S & fe § 7 9
fsTd s 31 el gu o/ar Tsfa 1 STaEmE B, 301 31T
feaef Y7 Yorart 9 Gerd widf W geis & queid & 9y
TETIeh SUINCAT/ 0T R JHT ST . 307 & S sy T8
yfafadt &1 fereT % e <wifar ST ST T e @ i
fead Y01 % sifa @i ¢ wfaufadt # Foer § enfe 7@
o ST . ehra Xa1/ Hrardy Y1 o Yehed St % ' H X
T T Y07 T e U1 & ®Y H R S ©. T 3T
rmiwé@%mmm/m,ém%ﬁwﬁ%mﬁm
STt

T ST go T5fd & MR W 99t 1 anrd & i
ERIEIGIS

o oy yfegfeat &1 st / @i & w9 gfed sy & fae
T TS/ e 3Tafd o Fele Jehell <1t a0l Toied o3/ 37T &
Y T A ST

ferer & wifer § fraer 91 oy Bl o 99 Ue/ OTed JTedme
TR/ SRSt Al SHatcll/ FNT o T .

Frrarett T e
UfuereaT deh &

“Hfruearar 7% G gfaafadt & geem i siwa
WWMW% STef S AT, 3ifhe Ho T ¥ S €,
T IR 3l QeI qiuarsar & o SFar H dre
T F foharm T 2. it & A ¥ STef AT Ho 3ifhd
T § €, 39 STd¥ TR A T e T e

(i) FerT UfsamT 3% T Semt & Fereti o Hrel 8 ot 7
317 TTE B it ST e g e T R, A
Wgé%(RRB)ﬁﬁésﬁ@rwwmwmm
TR,

(iii) 39 IO 5 7991 % faeha T2 (&) FaeT A o Teed o =1
TR CRETSS, Rl TTRIT 3F 3 ST O AT (A o 3T
ST e Hifafeien SR & faeT) i ST USi @rd
fafafSTa foma e e (=) fae =i & o g =i @
T g femm T R,

3.3

3.4
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Government Securities

Other approved Securities
Shares

Debentures and Bonds
Subsidiaries and Joint Ventures

-0 oo oo

Others (Commercial Papers, Mutual Fund Units etc.)

Bank decides the category of each investment at the time
of acquisition and classifies the same accordingly. Shifting
of securities from one category to another, other than
shifting / transfer from HFT to AFS category, is done once
in a year with the approval of Board of Directors, at the
least of acquisition cost / book value / market value on the
date of shifting. The depreciation, if any, on such shifting is
provided for and the book value of the security is adjusted
accordingly. The transfer of securities from one category
to another is made as per permission from or guidelines
of RBI. Transfer / shifting of investments from HFT to AFS
category will be executed under exceptional circumstances,
like not being able to sell the securities within 90 days due
to tight liquidity conditions, or extreme volatility, or market
becoming unidirectional.

REPO / Reverse REPO

The Bank has adopted the Uniform Accounting Procedure
prescribed by the RBI for accounting of market Repo and
Reverse Repo transactions. Repo and Reverse Repo
transactions are treated as Collateralized Borrowing /
Lending Operations with an agreement to repurchase on the
agreed terms. Securities sold under Repo are continued to
be shown under investment and Securities purchased under
Reverse Repo are not included in investment. Outstanding
Repo/ Term Repo is disclosed as borrowing and outstanding
Reverse Repo is disclosed as lending. Costs and revenues
are accounted for as interest expenditure / income, as the
case may be.

Cost of investments is determined on the basis of Weighted
Average Price method.

Interest paid for broken period / interest received for
broken period at the time of purchase / sale of fixed income
securities is treated as revenue expenditure / income.

Brokerage / incentive received / paid at the time of purchase/
sale of investment is deducted / added from the amount of
investment.

Valuation of investments:
Held to Maturity:

(i) Securities under the category 'Held to Maturity' are
valued at weighted average acquisition cost. Wherever
the cost of security is higher than the face value, the
premium is amortized over the remaining period of
maturity on straight line basis. In case of investments,
where the cost price is less than the face value, the
difference is ignored.

(i) In case of investments in subsidiaries and joint
ventures permanent diminution in value is recognized
and provided for; investment in RRB is valued at
carrying cost.

(iii) On sale of investments in this category (a) the net profit

is initially taken to profit and loss account and thereafter

such profit net of applicable taxes and proportionate
transfer to statutory reserve is appropriated to the

‘Capital Reserve account’; and (b) the net loss is

charged to the Profit & Loss Account.
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Available for Sale:

The individual securities under this category are marked to
market on a quarterly basis and on each balance sheet date.
Central/ State Government securities are valued at market
rates declared by FIMMDA. Other approved securities,
debentures and bonds are valued as per the yield curve,
average credit spread rating and methodology suggested
by FIMMDA. Quoted shares are valued at market rates.
Unquoted shares are valued at break-up value ascertained
from the latest available Balance Sheet i.e. Balance Sheet
of immediate preceding year and in case the latest Balance
Sheet is not available, the same is valued at Re.1/- per
company / scrip.

Investments in discounted instruments, viz. Treasury Bills,
Certificate of Deposits, Commercial Papers, Zero Coupon
Bonds are valued at carrying cost. Mutual Fund Instruments
are valued at market rate or repurchase price or net
asset value in that order depending on their availability.
Investments in Security Receipts (SRs) /Pass Through
Certificates (PTCs) issued by Asset Reconstruction
Companies (ARCs) in respect of financial assets sold to
ARCs are carried at lower of redemption value and net book
value (i.e. book value less provision held) of the financial
assets.

Based on the above valuation under each of six-sub
classifications under *Available for Sale':

(i) [fit results in appreciation, the same is ignored.

(ii) If it results in net depreciation, the same is charged
to Profit & Loss account and credited to Provision for
Depreciation on Investments (AFS) in the liability side.

Provided that, depreciation, if any, on equity shares
allotted consequent to implementation of Strategic
Debt Restructuring (SDR) shall be provided for over a
maximum of 4 calendar quarters on straight line basis
from the date of conversion of debt into equity.

(iii) The book value of securities is not changed in respect
of marked to market (MTM) except as required by the
RBI guidelines.

(iv) Profit or Loss on sale of investment in this category is
accounted for in the Profit and loss account.

Held for Trading:

(i) The individual securities under this category are
held at original cost and are marked to market every
month and each balance sheet date. Central/ State
Government securities are valued at market rates
declared by FIMMDA. Other approved securities,
debentures and bonds are valued as per the yield
curve; average credit spread rating and methodology
suggested by FIMMDA. Quoted Shares are valued at
market rates.

(i) Investments in discounted instruments, viz. Treasury
Bills, Certificate of Deposits, Commercial Papers,
Zero Coupon Bonds are valued at carrying cost.
Mutual Fund Instruments are valued at market rate
or repurchase price or net asset value in that order
depending on their availability. Investments in SRs /
PTCs issued by ARCs in respect of financial assets
sold to ARCs are carried at lower of redemption value
and net book value (i.e. book value less provision
held), of the financial assets.

(iii) Net basket-wise depreciation if any, is charged to
Profit & Loss Account and credited to Provision on
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3.8

Depreciation on Investment (HFT) under liability. Net
appreciation, if any is ignored. The book value of the
securities is not changed after revaluation except as
required by the RBI guidelines.

(iv) Profit or loss on sale of investment in this category is
accounted for in the Profit & Loss Account.

Classification of and provisions on investments, including
on restructured investments, are made in accordance with
the prudential norms prescribed by and guidelines of RBI
from time to time.

Costs such as brokerage, fees, commission, taxes
etc. incurred at the time of acquisition of securities are
capitalized.

Derivatives:

Interest Rate Swaps:
(i) Valuation:
(a) Hedging Swaps: Interest Rate Swaps for
hedging assets and liabilities are not marked to
market.

(b) Trading Swaps: Interest Rate Swaps for trading
purpose are marked to market.

(i) Accounting of income on derivative deals:

(a) Hedging Swaps: Income is accounted for on
realization basis. Expenditure, if any, is accounted
for on accrual basis, if ascertainable.

(b) Trading Swaps: Income or expenditure is
accounted for on realization basis on settlement
date.

(iii) Accounting of gain or loss on termination of swaps:

(@) Hedging Swaps: Any gain or loss on the
terminated swap is recognized over the shorter
of (a) the remaining contractual life of the swap or
(b) the remaining life of the asset/ liability.

(b) Trading Swaps: Any gain or loss on terminated
swap is recognized as income or expenditure in
the year of termination.

Investment Fluctuation Reserve:

As per RBI circular number RBI/2017-18/147 DBR.No.BP
BC .102/21.04.048/2017-18 dated April 2, 2018, Investment
Fluctuation Reserve (IFR) is created to build up of adequate
reserves to protect the bank against increase in yields with
effect from FY 2018-19.

Transfer to IFR is lower of the following —
a. Net profit on sale of Investments during the year or

b. Net profit for the year less mandatory appropriations,
until the amount of IFR is at least 2 percent of the HFT
and AFS portfolio, on a continuing basis

4. Advances:

4.1

4.2

Advances are disclosed net of write offs, provisions made
for non-performing assets, claims settled with the credit
guarantee institutions, provision for diminution in fair value
for restructured advances and bills rediscounted.

Classification of advances and provisions thereon are made
in accordance with the prudential norms prescribed by and
guidelines of RBI from time to time, except in respect of
following category of advances, provision on NPAs are
made higher than the rate prescribed by RBI -

Sub-standard - 20%

Doubtful Assets One to three years - 50% on secured
portion
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Provision for performing assets, other than provision on
standard restructured advances, is shown under the head
“Other liabilities and provisions”.

In respect of Rescheduled/ Restructured accounts, provision
for diminution in fair value of restructured advances is made
on present value basis as per RBI guidelines.

In respect of advances under SDR, provision is made in
accordance with RBI guidelines, within a maximum period
of four quarters.

In case of financial assets sold to Asset Reconstruction
Company (ARC)/ Securitization Company (SC), if the sale
is at a price higher than the NBV, the surplus is retained and
utilised to meet the shortfall/loss on account of sale of other
financial assets to SC/ARC. If the sale is at a price below
the net book value (NBV), (i.e. outstanding less provision
held) the shortfall is to be debited to the Profit and Loss
account. However if surplus is available, such shortfall will
be absorbed in the surplus. Any shortfall arising due to sale
of NPA will be amortised over a period of two years if not
absorbed in the surplus.

Excess provision arising out of sale of NPAs are reversed
only when the cash received (by way of initial consideration
only/or redemption of SRS/PTC) is higher than the net book
value (NBV) of the asset. Reversal of excess provision will
be limited to the extent to which cash received exceeds the
NBV of the asset.

5. Fixed Assets and Depreciation:

5.1

5.2

5.3

Premises and Other Fixed Assets are carried at cost less
accumulated depreciation/ amortization, except for certain
premises, which were revalued and stated at revalued
amount.

Cost includes cost of purchase, taxes as per GST law and
all expenditure such as site preparation, installation costs
and professional fees incurred on the asset before it is put
to use. Subsequent expenditure(s) incurred on the assets
put to use are capitalised only when it increases the future
benefits from such assets or their functioning capability

Depreciation on fixed assets is provided for at the rates
specified below, except revalued assets where, depreciation
is provided over the remaining useful life of the assets on
revalued amount, so as to write down value of assets to
Rupee One over the residual life of the assets.

Rate of Method of
S| E L Depreciation (%)| depreciation
1 | Building & Premises 5.00 DBM
p |Generalitems 18.10 DBM
including Safe
3 | Electrical Equipment’s 13.91 DBM
4 | Office Machinery 13.91 DBM
5 | Motor Vehicles 25.89 DBM
6 | Safe Deposit Vault 13.91 DBM
7 |Bicycle 20.00 DBM
8 | Computer & Laptops 33.33 SLM
9 |ATM 14.29 SLM
10 |UPS 20.00 SLM
11 |BNA 14.29 SLM
12 | Cash Re-cycler 14.29 SLM

* DBM means Diminishing Balance Method
* SLM means Straight Line Method

In respect of assets acquired during the year, depreciation
is provided on proportionate basis for the number of days
the assets have been put to use during the year.
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Similarly in respect of assets sold / discarded during the
year, depreciation is provided on proportionate basis till the
number of days the assets had been put to use during the
year.

5.4 Eligible fixed assets are revalued once in every three years.
Revalued portion of fixed assets (over and above the cost of
fixed assets) is depreciated on diminishing balance method
over the residual life of the assets as certified by approved
valuers at the time of valuation.

Revaluation reserve pertaining to lease hold lands, is
amortised on straight line method over the residual life of
the lease period.

Depreciation on revalued portion of fixed assets, over and
above the cost is debited to Profit & Loss account. Amount
of Revaluation Reserve to the extent of depreciation related
to revalued portion of fixed assets over and above the cost
debited to profit & loss account is transferred to Revenue
Reserve from Revaluation Reserve.

5.5 In respect of leasehold premises, the lease premium, if any,
is amortised over the period of lease on SLM basis.

Revenue Recognition

6.1 All revenues and costs are accounted for on accrual basis
except the following items, which are accounted for on cash
basis:-

a. Interest on Advances and Investments identified as
Non-Performing Assets according to the prudential
norms and guidelines issued by RBI, from time to time.

b. Income from commission viz., on Guarantees, Letter of
Credit, Government business, Mutual Fund business,
credit & debit cards issued and Locker Rent.

c. Interest for overdue period on bills purchased and bills
discounted.

Insurance claims.
Remuneration on Debenture Trustee Business.
Loan Processing Fees.

@ ~ o o

Income from Merchant Banking Operations and
Underwriting Commission.

h.  Transaction processing fees received on utility bill pay
services through internet banking.

6.2 Pursuant to RBI guidelines, the interest payable on overdue
term deposit is provided on accrual basis at Saving Bank
rate effective from date of RBI circular dated 22.08.2008,
and the balance at the time of renewal.

Employees’ Benefits:

Defined Contribution Plan: The contribution paid/ payable under
defined contribution benefit schemes are charged to Profit &
Loss Account.

Defined Benefit Plans: All eligible employees are entitled to
receive benefits under the Bank’s Gratuity and Pension schemes
which are valued based on the principles laid down in AS -15,
Employees Benefit (Revised) issued by Institute of Chartered
Accountants of India. Bank’s liabilities towards defined benefit
schemes are determined by way of provisions and adjusted
on the basis of an actuarial valuation report provided by the
Actuaries appointed by the bank and made at the end of each
quarter/financial year. Actuarial gains and losses are recognized
in the Profit & Loss Account.

Other Employee Benefits such as Leave fare Concession,
Privilege Leave, Silver jubilee Award, resettlement allowance,
and retirement benefit are provided based on Actuarial valuation.
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1 T o SR FE-IT S T @l A7 37 o S T 37T
3T feraremyf fomm &7 o1l o ST STRfiTa Y snfEcl <Al @
e I TTE % R R e/ el W Y & # uRkafda &
Hﬂragaﬁuﬁaﬁ?ﬁwﬂé‘rmﬁwaﬁwﬁ@ﬁﬁﬁaﬁam
™

SR T N 3T IR 1 T & 37T F FAT B SUANT
ek TG ST € S o 07 31 a5 tfufafid = ardfes
Y I AN fhe T £,

AT ¥ T 1 Yo o 01 o ST X ge2ieh RifdT arafyy
T HI=IAT Yo S S S R F Yo A S @ fF e S
AT T 3 T H A A=

T A & o ST STaHEH AT 3 3 81 & et H, T4
AT X GO e T Te==T ST &, 57 39 <IXE bl uRgufaar
1 Qfe T ST e e & ST T TP e .

AT e T TS 31T 1 ik 39 a8 H fora 72 € STy Gaifere
TR ST 37T W fohall T,

TR TR ST 33T T8 AT 39 U 1T Fied e I &l 7%
S UG T ] I I SR HEH Tl T

13. Wid PR3N

S ST SMEEITNE BRI S ol WS (T9H - 20) - "3 I
TS  STEY Uit Sl ST Tt SiX e fRe T sri o e &
T . Ui DT g T 1 iy et @y i srafy o o s
ST DIRT S IR ST TR § T SR R T €. i st
DI o oS TS 3Tl ST T ST % SR SR SR S
DI S ST SRt T I ST e T 3T L TE €

37afer 3 S SfeFadl DI ST e 3 fore afe wferyfer 2 sy wferereit
1 ST fomaT ST © 1 Uil DI o fema 1T 371 Siifere e &l
yfafsiferd sear & Si 31 § gaiid & §ehar &,

8.

10.

1.

12.

13.

o uflar vw 4

‘1/ k )
Segment Reporting:

The Bank recognizes Business Segment as its Primary Segment
in compliance with the RBI Guidelines and in compliance with the
Accounting Standard 17 issued by ICAI.

Impairment of Assets:

Impairment losses if any, on fixed assets including revalued fixed
assets are recognized in accordance with Accounting Standard
28- Impairment of Assets issued by the ICAl and charged to Profit
& Loss Account. Assets are reviewed for Impairment whenever
events or changes in circumstances warrant that the carrying
amount of an asset may not be recoverable.

Provisions Contingent Liabilities and Contingent Assets:
As per the Accounting Standard 29-“Provisions, Contingent
Liabilities and Contingent Assets” issued by ICAIl, the Bank
recognizes provisions only when it has a present obligation
as a result of a past event not it is probable that an outflow of
resources embodying economic benefits will be required to settle
the obligation and when a reliable estimate of the amount of the
obligation can be made.

Contingent assets are not recognized in the financial statements
since this may result in the recognition of the income that may not
be realized.

Net Profit, Provisions and Contingencies:

The Net Profit disclosed is after making the Provisions and
Contingencies which include adjustment to the value of
investments, write off of bad debts, provision for taxation
(including deferred tax), and provision for advances including
cases identified as fraud and contingencies /others.

Income Tax:

The provision for tax for the year comprises liability towards
current Income Tax, and Deferred Tax. The deferred tax asset/
liability is recognized, subject to the consideration of prudence,
taking into account the timing differences between the taxable
income and accounting income, in terms of the Accounting
Standard 22 issued by ICAI. The effect of change in tax rates
on deferred tax assets and liabilities is recognized in the Profit &
Loss Account in the period of applicability of the change.

Deferred tax assets and liabilities are measured using the tax
rates and tax laws that have been enacted or substantively
enacted by the balance sheet date.

Deferred tax assets are recognized and re-assessed at each
reporting period based on management judgement as to whether
their realization is considered as reasonable certain.

In cases of unabsorbed depreciation or carried forward loss
under taxation laws, all deferred tax assets are recognized only
if there is virtual certainty of realization of such assets supported
by convincing evidence.

Interest income on refund of Income Tax is accounted for in the
year; the order is passed by the concerned authority.

The demand raised by the Income Tax authorities including the
interest thereon is provided for when such demand is upheld by
High Court.

Earnings per Share:

The bank reports basic and diluted earnings per equity share in
accordance with the Accounting Standard (AS-20) “Earnings Per
Share” issued by ICAI. Basic Earnings per share is arrived by
dividing net profit after tax by the weighted average number of
equity shares outstanding for the period. The diluted earnings per
equity share are computed using the weighted average number
of equity shares and dilutive potential equity shares outstanding
during the period.

Diluted earnings per share reflects the potential dilution that could
occur in earnings per share if securities or other contracts to issue
equity share are exercised or converted during the period.
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TN 18 : Wil i fewfurat
(12 - 2105 5 5T 7T 3% [t a &)

SCHEDULE 18: NOTES ON ACCOUNTS
(Note: Figures in bracket relate to previous year)

1. 115?[, RFTH) 1. Capital: ® in Crore)
. -q% 31.03.2020 | 31.03.2019 S. N. [Particulars 31.03.2020 | 31.03.2019
- .| Common Equity Tier 1 Capital ratio includin .

i) | e e o e o 1 o) | 106664 ] 0.883 ) oy i’ d 10666"|  9.883

ii) | - 1 Gl 1 3t (%) 10.666 9.912 ii) | Tier 1 Capital Ratio (%) 10.666 9.912

iii) | fR- 2 U1 &1 3FA( %) 2.850 1.947 iily | Tier 2 Capital Ratio (%) 2.850 1.947

iv) th—mm- (TRITEN) (%) 13.516 11.859 iv) | Total Capital Ratio (CRAR) (%) 13.516 11.859

v) | ST G bl O o Uit (%) 92.49 87.74 v) Pfercent?ge; of the shareholding of Government 92,49 87.74
. 2 of India (% ’ '

/ RSRGIRN 3fFad 62.70 4703.00

V“)) mﬁ ﬁ”—gggf | @?Tgrfff fﬂﬁﬁﬁg d vi) | Amount of Equity Capital raised /Infused by Gol 962.70 | 4703.00

it ; 0.00 0.00 vii Amount of Additional Tier 1 capital (through 0.00 0.00
e ) - Perpetual Debt Instruments) ' '

viii) | ST T foR- 2 T 1 Tf 0.00 0.00 viil) | Amount of Tier 2 Capital raised 0.00 0.00

YR FIHR T X 831 HAIS o Yoil SARIHT SR T Yo i, S0l 70T

31 AT 2020 I 3G & [T e STER SaaT 9T & T 3l 77 | T,

AT ST 2 1 ST 3T H Sa0 foR e e R

%) o oy 2019-20 % S, 3 10.54 YT I A < § HH=M] S
TS ASHT (STHIEH) F T H 2 131.70 FS ST 9 3ol
I TE | S T IR qoT T 20% BT 6 T 370 HHAAT B
HECEIRI D Retss AT

T) % 3 faim a 2019-20 % SR 8.70% FIT X T 600 FIS 9T
o TII0T ST - 111 FEo 11 &S] o STl &l |

forfrer e 2019-20 % S, S 3 a-2i 6 | e & Hre &l o arirg

& IR 600.00 FIE H LT & A ST 11/9 111 ST -8 T
T foRalT | ST SR g @

*Government of India infused capital of ¥ 831 crores on preferential
basis, which was accounted as share application money pending for
allotment as of 31st March 2020. However same is considered in
common Equity Tier 1 capital

a) During the FY 2019-20, Equity share capital of ¥ 131.70 crores
were raised through Employee stock purchase scheme (ESPS)
@ X 10.54 per share. The Bank has offered the equity shares to
its employees at 20% discount on market value.

The Bank has raised Subordinate Basel — Il Tier Il bonds
amounting to ¥ 600 crores at 8.70% coupon rate during the F.Y.
2019-20

During the FY 2019-20, Bank has redeemed Basel Il /Basel llI
Compliant Bonds for an amount of ¥ 600.00 crore as per due date of
redemption of call option of Bond. Details of the same are as under:

b)

. T , , Face Value Coupon| Call Date/

TR mwf}[m a@ﬁ au%m% T K3 mm’ Type Date of Issue go. :f perbond | Amount Ra'tJe redemption
et wE (Z_o™@) % Wﬁ:ﬂa‘- onds (% Lacs) (%) Date
T e 11 30/09/2009 1300 10.00| 13000| 8.7430/04/2019 Subordinate Tier II | 30/09/2009 1300 10.00| 13000( 8.7430/04/2019
I R 1 30/09/2009 700 10.00{ 7000| 9.25(30/09/2019 Perpetual Tier 1 |30/09/2009 700 10001 7000 9.25/30/09/2019
IR 30/09/2009 1000 10.00| 10000| 8.95]30/09/2019 Upper Tier Il 30/09/2009 1000 10.00| 10000| 8.95(30/09/2019
IR R/ 11 01/02/2010 3000 10.00| 30000 8.65|01/02/2020 Upper Tier Il 01/02/2010 3000 10.00| 30000| 8.6501/02/2020

2.
S 3 frarer HfgwmT & wuer: aftudadr a At (Sede), s 7
ST’ (TUHTY) 3 SR 3q A’ (THEhAT) 9 S § aiiea

2. Investments:

The Bank has classified the investment portfolio into three categories
i.e. “Held to Maturity (HTM)”, “Available for Sale (AFS)”, and “Held for

e S T ferd o ( 37E) & feenfaesT & 3T EERIED Trading (HFT)” and valued the investments in terms of the Reserve
WW% Bank of India (RBI) guidelines.
EFH) (% in Crore)
xa'u"ﬁ' 31.03.2020 31.03.2019 Category 31.03.2020 | 31.03.2019
T 38041.90 35425.16 HTM 38041.90 | 35425.16
TR 19693.17 24271.45 AFS 19693.17 | 24271.45
THIRI] 5.78 0.44 HFT 5.78 0.44
gﬁrﬁﬁw 57740.85 59697.05 Total Investment 57740.85| 59697.05
2.1 9% & \:ia? T RSN &, Tefy frerer e  fope T ¥ ST A 2.1 The Total Investments of the Bank, as under, are made in India
ELSS T R T E ' and no Investments are made outside India:
R TS H) (% in Crore)
wd | 31.03.2020 | 31.03.2019 ltems 31.03.2020|31.03.2019
1) vt e (1) Value of Investments
( )(i) ﬁé@gﬁw 53171.34]  60163.68 (i) Gross Value of Investments 58171.34 | 60163.68
(i) FRIECE] 430449 466463 (i) Provisions for Depreciation 430.49 466.63
(?{)iﬁw iﬂ — Py Ry (iiiy Net Value of Investments 57740.85| 59697.05
111 . . P
9 o (2) Movement of provisions held towards
2)fa |‘T{W%§ UGG (G2 ARIIGHISEL depreciation on investments
(i) i 9y 466.63 540.06 (i) Opening balance 466.63 |  540.06
(ii) Sfga : o o SR fore e Jraee 62.22 348.68 (i) Add: Provisions made during the year 62.22| 34868
(jii) ST : o & SR Jogihel BT Y / 923 (iii) Less: Write off/ Write-back of excess
T e 7T A T B 342.33 provisions during the year I 342.33
(iv) 922 @ o JEd o 7.57 15.15 (iv) Provision used for Written-off 7.57 15.15
(v) Yfeferli 1 aRafie e 99 T Taee 83.31 64.63 (v) Provision used for while shifting securities 83.31 64.63
(vi) S 9 430.49 466.63 (vi) Closing balance 430.49 466.63
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2.1.1 THUES § TUHETH ST Tl TUHTY § TR U § wedren 9o 7 yfayfa & i 3 defad S
Details regarding shifting of securities from HFT to AFS category and securities from AFS & HFT to HTM category.

vw uflaw vwds

(X WS H) (X in Crore)
. v ad 2019-20 o ad 2018-19
feraTor Particulars FY 2019-20 FY 2018-19
TR § TUEE HFT to AFS A A Nil
TEHEY ¥ T AFS to HTM 2013.00 999.78
2.1.2 i 3 2019-20 3% 2018- 19 F < TSR S0t § wewmeg goft 7 sfafed gfaufadi & Gefud =
Details regarding securities transferred from HTM category to AFS for FY 2019-20 and 2018-19
(X WIS H) (X in Crore)
AT Parti ot ad 2019-20 | o< ad 2018-19
Particulars FY 2019-20 FY 2018-19
T ¥ TUHTH HTM to AFS 4042.00 3856.06
221 i’q\TW (ﬁﬁlﬂﬂc_'q% T H) Repo Transactions (In face value terms)
(X WS H) (X in Crore)
WHEIEA A | TR | a6 h A Sfeh
N FERTET U aehT | i@ weRT™T | 31T, 2020 T
Particulars Minimum Maximu_m Daily average As on March 31,
outstanding outstanding outstanding 2020
during the year | during the year | during the year
EUIED Wﬁgﬁm Securities sold under repo
i. TR 9fqYfa Government Securities
a) {01 3T (TATH) Repo Borrowing (LAF) R NIl 350.00 21.00 I NIl
(=LA (Nil) (330.00) (31.00) () (Nil)
b) I 3T (W) Repo Borrowing(Term) I Nil 1500.00 82.00 478.00
(=) (Nil) (1500.00) (63.00) (1500.00)
ii. P 0 Gfayfaat Corporate debt securities S Nil T Nil S Nil NIl
(ZRT) (Nil) () (Nil) (3=) (Nil) (T (Nil)
fad- 31 o afaid w4 faygfaat
Securities purchased under reverse repo
i. TN Ufayfaa Government Securities L= Nl 14627.00 2775.00 5800.00
(I) (Nil) (11245.00) (1848.00) (910.00)
ii. Hﬂﬁﬁiﬂgﬁ‘iﬁﬁm Corporate debt securities ST Nil ST Nil ST Nil ST Nil
(I) (Nil) (I) (Nil) (I) (Nil) (I) (Nil)

2.2.2 USUU o Afafier Y01 GeIagT (F-5efry 107 §fed) Repo Transactions other than LAF (including Tri party Repo):
(X FASH) R in Crore)

R | T E EEED
m arﬁzaﬁw?wﬁm aﬁu?rmw?ga; 31 9, 2020 ST
R Particulars Minimum out- Maximum out- Daily average | As on March 31,
standing during | standing during outstanding 2020
the year the year during the year
1 778 yffei Securities sold
i. T gyt Government Securities T Nil 8064.00 3736.00 T Nil
() (Nil) (5281.00) (463.00) (5281.00)
ii. AR 07 fayfeai Corporate debt securities T Nil T Nil T Nil T Nil
() (Nil) () (Nil) () (Nil) () (Nil)
i. @I 37 UTfcal Any other securities T Nil T Nil T Nil T Nil
(30) (Nil) (30) (Nil) (30) (Nil) (30) (Nil)
% gfdyfdar Securities purchased
i. FIHN Yfayfa Government Securities T Nil 5176.00 843.00 T Nil
() (Nil) (9083.00) (2921.00) (1157.00)
ii. PG 0 GFTHfat Corporate debt securities T Nil T Nil T Nil T Nil
(3=0) (Nil) () (Nil) () (Nil) () (Nil)
i. @I 37 ITfcat Any other securities T Nil T Nil =1 Nil =1 Nil
() (Nil) () (Nil) (D) (Nil) (D) (Nil)
89



& 31T
Bank of Maharashtra

IR WD Pl A

Annual Report 2019-20

ow ulaw_om de

2.3 TR-THUASTR 39T &1 EfIHTT: Non-SLR Investment Portfolio
2.31 ﬁ?@@wﬁ%ﬁwﬁhﬁﬁnuﬁ&r Issuer composition of Non-SLR Investments

(X FASH) R in Crore)

P RS wAAET | SR
@wqaa Tt ufrgREa | gt | gt
. frtaeRat & T T T
No. Issuer Amount E;:;:,natt: f Extent of 'Below Extent of Extent of
Placement Investmen_t_ ‘Unra.te_d’ ‘Unlis.tt_ad’
Grade' Securities | Securities Securities
(1) (2) (3) (4) (5) (6) (7)
(i) SIS &F & 3U%H PSUSs 636.53 625.32 0.00 0.00 0.00
(467.77) (455.56) (0.00) (0.00) (0.00)
(i) |fer 9eme Fis 3439.62 3389.79 0.00 0.00 0.00
(622.37) (572.55) (0.00) (0.00) (0.00)
(iii) |9 Banks 6156.59 6154.42 21.00 0.00 0.00
(14160.52) (14159.25) (20.00) (0.00) (0.00)
(iv)  |forshr forifirer foeB Private Corporate 1191.81 1164.24 689.78 0.00 0.00
(1214.85) (1193.48) (658.84) (0.00) (0.00)
(V) |9ers / G 3TH Subsidiaries / Joint Ventures 83.53 83.53 AR TEINA.|  AEAINA. | AR TENA.
(83.53) (83.53) AMAEINA.| AT NA.| A TENA.
(Vi) |37 Others 10030.38 9993.50 180.86 121.03 399.72
(9444.05) (9417.06) (131.03) (121.03) (430.69)
W@I’g SUB TOTAL 21538.46 21410.80 891.64 121.03 399.72
(25993.09) (25881.43) (809.87) (121.03) (430.69)
(vii) |3 feTe i 9™ Provision held towards
(i) HI=H Depreciation 21.08
(13.20)
(i) TAHETE NP e,
(128.79)
(i) JERT T wpaTEdae T °4.39
Restructured Account FITL etc (65.07)
(iv) THERIR @rdl # THARH Jeaerd T fma T 167.29 XXX XXX XXX XXX
NiCeE) (181.89)
Provision Made on MTM Depreciation in
SDR Accounts
(v) 3T WIagH (3O @] T8l ffe e S 6.49
TR Grd T Jrag ) (0.00)
Other Provision (Provision on ICA signed
Account where RP not implemented)
HET TOTAL 21107.97 21410.80 891.64 121.03 399.72
(25614.14) (25881.43) (809.87) (121.03) (430.69)
femut
i) I (v) B e G/ GgEd ST’ B ok RO AT (vi) T I B o R0 AT qRA oo S ¥ et % agEr e 9 fatEn
ETIHAT ¥ g &

i) AT 4, 5,697 H RO &1 7 TR WER TS AE 2 |

i) FAR 21107.97 FUS (X 25614.14 FZ) & FeA AR HR 661.87 FUS (X 793.67 IS & USTEH WA AUE, ¥ 73.17 FS (R 96.32F08) &
T W e AT, T 89.67 IS (X 89.67 FAIS) T AN W2 WIA 8, T 123.49 TS (X 123.49 FS) T TSI W WA 518 3R X 8057
FAL (3 7226 FAIL) T TTYSHN 1= MM § | Te T bl ST 8 H 578 FRehrdy wfcrgferalt & oo fam T 2

Note:

(0

(i)
(iif)

Investments as in (v) being “Subsidiaries / Joint Ventures, & (vi) being “Others” are exempt from rating & listing requirements as per RBI

guidelines.

Amounts reported under columns 4, 5, 6 & 7 may not be mutually exclusive.
The total investment of ¥ 21107.97 crores (X 25614.14 crores) includes Rajasthan Special Bonds of ¥ 661.87 crores (X 793.67 crores), UP
State Power Bonds of ¥ 73.17 crores (X 96.32 crores) Haryana State Special Bonds ¥ 89.67 crores (X 89.67) Punjab State Special bonds
% 123.49 crores (X 123.49) and Recapitalization Bonds ¥ 8057 crores (¥ 7226 crore). The same have been included in Govt. Securities in

Schedule 8 to the Balance Sheet.
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2.3.2 aq’afa;ﬁ'{.qqqawﬁ'am *® aq—agff) 2.3.2 Non performing Non-SLR investments (% in Crore)
Eﬁ} 31.03.2020| 31.03.2019 Particulars 31.03.2020 | 31.03.2019
IR I 266.04 738.10 Opening balance 266.04 738.10
Y & AR TREE 138.14 12.26 Additions during the year 138.14 12.26
Y < AR 15.03 484.32 Reductions during the year 15.03 484.32
3ifqg 3w 389.15 266.04 Closing balance 389.15 266.04
@"\’WWW 181.24 128.79 Total provisions held 181.24 128.79

2.4 TAEIEY AUTH/ Y WAHAOT U fasht

JRA Rtd e o ferefreet o SIgaR, TRudaar & fore anfed i
3fciet 9T 3 forshel TR Ty & ©0 § &3t 37 faframes smefafaat
faeTz 53.64 TS (X 32.76 FAUS) H Tk T Goit SRFfT o fae
AR TE B

o T o & A IRvEEdr o A 9§ afiea 2 108.27 IS
(% 104.93 F1g) 1 Sfergferai i wfeeie faam o gafed sfaafa &
T I 3 T Tk H &Ll §C ThH &l -8 @Il H oI |
forirr o 2019-20 F <RA S T AT it ¥ TwEy SO
% 4042 FT (X 3856.06 FUZ) (F& HeA) &1 ¥ & Gfeyferan
ST BT 3T oo & @i P g e, foefidh 01.07.2015 3 RS
fisrd o & feenfesl 9. S6/2015-16/97 SR ..
6/21.04.141/2015-16 % 3T 37 30 h AR TG bl T
2 I (R ) W

feretrer o 2019-20 % SR TETeH Sl 1/ J gfaufast & e eiw

fosra T go S 9T HEd & STIHIe o WY THATIT ST &l
DISHT &, JAENT SMmel i & Sfavia qredr ford 3 s
T STAT & STTETE o asf o 3 o THee Syuft # foreit & aer
A S5 gﬁm‘«r@r 31fs Tl BT A1feT |
2.4.1 TIETTH AT Y YT St o fravr ey fasht uX e ok siawor
CARILEN
R FUSH)
Ik 2019-20 | 2018-19
eI S P o T o 109.95 50.35
TN R 0.00 0.00
e S i o T e e 109.95 50.35
TG 3R @ 34.944% 38.42 17.60
30- S 71.53 32.76
Wﬁ'ﬁ ?%0(;7_’;1@?’ I e 17.89 0.00
it e § et sieun 53.64 32.76
2. 42qw@1®qmwﬁ%ww@ﬁﬁﬁﬁwm@a@
ToTZTH oh HIUT UG oh ST Shl TTUHT
R FSH)
L5103 2019-20 | 2018-19 ﬁ;ﬁi
T e TUhEY 14.13 95.89 -81.76
T TN T 121 0.00 1.20
R R IR A IEI] 5.51 498 0.53
W“ s %@;{? L] P 181.89 -14.60
A 188.14|  282.76 -94.63
TragT emfafa @ fivrae
forii &% 2019-20 % <R THATH BFRET & e frg oo
RS CEIGH
HIC: IR @ 34.944% I
3Y-SA1g NGl
HATE: 25% 1 S IX Hifafiren SR bl Sfazor =
Ty st @ § fraer fivee =

*TAT faRT 9§ 2019-20 & SR UCHTY T THUR AfE & Sdid
for e frgrer 3 fore ot a1fafkar TTae &t Sawaiendl 7 B9 & HIR0T a9
efafa @ ¥ ¥ 3 fivree g8

2.4 Sale and transfers to / from HTM category

As per RBI guidelines, an amount of ¥ 53.64 crore (X 32.76
Crore) net of taxes and statutory reserves being profit on sale of
investment in ‘Held to Maturity’ category is transferred to Capital
Reserve.

The Bank has amortized ¥ 108.27 crore during the year
(X 104.93 Crore) for securities classified under ‘Held to Maturity’
category, and the amount has been charged to Profit & Loss
account by reducing value of the respective securities to that
extent.

During the FY 2019-20, the Bank has transferred securities from
HTM category to AFS category amounting to ¥ 4042 crores
(X 3856.06 crores) (Book value) and charged to Profit & Loss
depreciation amounting to ¥ Nil crore (X Nil crore) due to such
transfer in terms of RBI guidelines RBI/2015-16/97 DBR No BP.
BC.6/21.04.141/2015-16 dated 1.7.2015.

The value of the sales and transfer of securities to / from HTM
category during the financial year 2019-20, excluding one-time
transfer with the approval of the Board, sales to RBI under pre
announced OMO auctions and as permitted by RBI does not
exceed 5 percent of the book value of investments in HTM
category at the beginning of financial year.

2.4.1 Computation of Transfer of Profit on Sale of Investment in

HTM Category to Capital Reserve

(% in Crore)

Particulars 2019-20 2018-19
Profit on sale of HTM Securities 109.95 50.35
Loss on HTM 0.00 0.00
Net Profit on sale of HTM Securities 109.95 50.35
Less: Income Tax @34.944% 38.42 17.60
Sub- Total 71.53 32.76
Less: 25.00% proportionate to Transfer to

Statutory Reseprveps A bty
Net Transfer to Capital reserve 53.64 32.76

2.4.2 Computation of Transfer of Write Back on account of MTM

Depreciation on Investment in AFS and HFT to Investment
Reserve

(% in Crore)

Particulars 201920 | 201819 | Diff-over

per year
MTM Depreciation AFS 14.13 95.89 -81.76
MTM Depreciation HFT 1.21 0.00 1.20
MTM Depreciation NPI oI5]l 498 0.53
MTM Depreciation under
SDR/S4 /f 167.29 181.89|  -14.60
Total 188.14 282.76 -94.63

Draw down from Investment Reserve

Provision made for MTM losses during FY 2019-20 Nil
Less: Income Tax at 34.944% Nil
Sub-Total Nil
Less: Transfer to Statutory reserve @ 25% Nil
Net draw down from Investment Reserve Account Nil

* During the current financial year 2019-20, there is nil drawdown from
Investment reserve account on account of no additional provision required
to be made for investment held under AFS & HFT categories.
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2.4.3 Wﬁﬁ#ﬂ?%vﬁwm@mn-lsnn SERTR. 2.4.3 Transfer of Profit for Sale of Investment to Investment

. Sy, SR 102/ 21.04.048/2017-18'&?@2@?2018 Fluctuation Reserve (IFR) as per RBI Circular RBI/2017-
18/147 DBR. No.BP.BC.102/21.04.048/2017-18 dated 2nd
* AR ﬁaﬂ H?f faent %g T T ﬁaw SR 311'(&1‘&[ April 2018
(STEUHS) Th ST HTAT R T H) @ in Crore)
=R 2019-20 | 2018-19 Particulars 2019-20 | 2018-19
T 1 fogr T oy 338.18 258.74 Profit on Sale of Investment 338.18 258.74
e fafEeH & 916 e oy 237.79 wq—gf Net Profit after Statutory Appropriation 237.79 N.A.
STt FTE 237.79 W;@ Whichever is lower 237.79 N.A.
W - (WWW)WZ% 227.00 F,ﬂjlqﬁ- Min :- 2% of (AFS and HFT) 227.00 N.A.
S5 Y 9309 a9 % o T J T st Rt (STETHIR) ¥ The Bank has made an appropriation of ¥ 227.00 crores (Nil) to
79 2 227.00 FIIE (3=0) 1 RS B 2 Investment Fluctuation Reserve (IFR) out of profit of current year
. ’ 3 Derivatives:
3 SfEfe:
A 5 3.1 Forward Rate Agreement / Interest Rate Swap
3.1 dEQI U RN / oA gl (X FASH)  in Crore)
‘qﬁ 31.03.2020 | 31.03.2019 I.tems . _ 31.03.2029 31.03.2019
- i) The notional principal of swap agreements Nil Nil
i) I WWW Nl NEl ii) Losses which would be incurred if
. ! . ! counterparties failed to fulfill their Nil Nil
ii) Afe e .a;{ % 3 ‘i T Hiai. bR NG obligations under the agreements
Eﬁf[ﬂ?ﬁ?ﬁ%ﬂ 2ffeq B AT aifar i)y Collateral required by the Bank upon Nil Nil
o 31 S T entering into swaps
) @W%@%ﬁ S St iv) Concentration of credit risk arising from Nil Nil
iv) T Y ST 01 ARG THAEH I A the swaps
v) The fair value of the swap book (+) To . .
v) T 8 1 3 5 (+) Ffea/(-) 3 I I receive / £} To pay Nil Nil
S T AT/ THART B e e Fifia fr €1 #feaa Bank has policy guidelines in place for IRS/ FRA's. The approved
W% T T SR/ THINT & m@m Z 2000 TS ceiling for IRS / FRAs in terms of notional principal is ¥ 2000.00
3 ¥ o =y ) crore. As on 31st March 2020, the Bank had no outstanding
| 31 AT 2020 F STE S & Hicad T & I THE @Y | swaps
3.2 Tafoor wamm s o ® Eg ) 3.2 Exchange Traded Interest Rate: (% in Crore)
w4 ik 2019-20 | 2018-19 S.N. |Particulars 2019-20 | 2018-19
I F SRH (frgd-ar) fee @ Notional ~ principal amount  of
IR OF-3T oI = AT Ay exchange traded interest rate
1 185.18| 511.73 1 | derivatives undertaken during the year 185.18 511.73
e HetdH (instrument-wise)
&, o] < gy a) Interest Rate Future
31 O 3 95 (faEd-ar) f&afma Notional principal amount of exchange
traded interest rate derivatives . .
2 |oH- oS R SRafeT @ wfede A A 2 outstanding as on 31st March b Al
qeted (instrument-wise)
I guEr TE 3 9w (faed- Notional principal amount of exchange
R e e = (éﬁéi% o o 3 traded interest rate derivatives Nil Nil
o &S outstanding and not "highly effective"
&l HieTd TAgT (instrument-wise)
I gIIEr T8 3l S (faga- Mark-to-market value of exchange
T S =9 <X 2Ry traded interest rate derivatives out- . .
© ETT; & il bl bl . standing and not "highly effective" il L
== & qA (instrument-wise)
33 éﬁ'&ﬁmshf@w%ﬁwanm 3.3 Disclosures on risk exposure in derivatives
3.3.1 T[UTTHh Uche: 3.3.1Qualitative Disclosures
() %ﬁﬁﬁaﬂﬁﬁrﬁéﬂmq@amaﬁﬁﬁ% 57t =or SfEw 3k (i) Derivative policy is approved by the Board, which includes
measurement of credit & market risk.
IS G 1 A1 o 9N 2 |
Gi) 359 F B ¥ R 3% 3 vfaem GRS 3 99 St (i) Policy for hedging and processes for monitoring the same
! are in place.
A EN _
. ~ o . . . (i) The hedged transactions are undertaken for Balance Sheet
(iii) JATIA T %j&lld(l&id (RS o fofe T € et management. Proper system for reporting & monitoring of
T 3R a6 fere sfera gomed foemm &1 risks is in place.
(iv) Sfafe uR=mert & Sifem yeee &4 & 999 T 3= SR (iv) Risk Management of derivative operations is headed by a
e FRTSF =il €, ST 8o o Je e & U &ed & Top Management Executive who reports to Central Office.
O 1 T Frafid SR I 8 S R | The swaps are tracked on regular basis.
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(v) Heayul orar-ifdar s ST 17 & 9w 3.5 (TF) (i) #
faffées form argame, 9 # gfafd oik fr-gfafd oraert &1
FHTT IR BT G AR F 0T SHGH T FH FEAT 9N 21

(vi) e fiord S & feenfReit 3 =g fariom ufsean & e
fverfere siferar Sfeafaa % For faries T2 S ST erifd e
T fere e €|

3.3.2 UTATeHeh Uehed : (X TS H)
sfafea | s efafea
. faawor b
Rl 2019-20 | 2018-19 | 2019-20 | 2018-19
(i) | Shelfeq (FFemaqema i) | 18636.28| 15016.28| Y| YA
(&) Sferem (RS FH e | 7036.14| 4593.02 o I
(@ GRMFfT | 11600.14] 10423.26) | A
(i) | ST &q fafeea Rt 1)
(F) 3 (+) 31531 19476| YA YA
(@) A (-) I ) I
(i) | 707 femire [2] 688.04| 495.09 ™
()| R ¥ w5 yfdee
TRad § Gfed e
(100+91aT 01)
(F) T efafam of 2071 E| A
(@R Sffed | of 004 T I
(v) |38 & T 100496 01
AR ST 3T 2T
L
(@) Yo R W™ |aif.: 2.63 |atf. 2.53 | .| e e
P, 047 [, - 1.56 | 7. A, | 7. @A
(@) o (3fem | . 4.70| 3. 1.45 | ST | el A
= < 0.12[7F. : 0.04| .. .| 7. AA.
3.4 sfiafea fario= A yea: (R TS H)
31.03.2020
e feraor F|OT | 31.03.2020 I HHH
e+ ) | fomt ux ey e
1 | < Sfafea = =
2 |faeh fafrm Sfafea 688.04 275
3 | Hfawr = =
4 |FTFE Rl Rl
ol 688.04 2.75

* 07 ST 1 TTOT ST 1T - & S i SN (3mesege)
feonfadet & sgam|
3.5 RUTYe WY (WETE) :

T 2019-20 3 SR S 1 IS 01 95 WY (FEe) T8 & 41 feieh
31 A9, 2020 F A =

vw uflaw vwds

Accounting Policy for recording hedge and non-hedge
transactions is in place, which includes recognition of
income, valuation of outstanding contracts and credit risk
mitigation as given in para 3.5 (f)(ii) of Schedule 17, viz.,
Significant Accounting Policies.

v)

The Bank has made requisite provision on credit exposure
of derivative contracts computed as per current exposure
method & as per RBI guidelines.

(vi)

3.3.2 Quantitative Disclosures: (% in Crore)
S Currency Derivatives RS fate Gl
' Particulars tives
2019-20| 2018-19| 2019-20| 2018-19
(i) [Derivatives (Notional Princi-| 18636.28 | 15016.28 Nil Nil
pal amount)
(a) Forhedging 7036.14| 4593.02 Nil Nil
(b) For Trading 11600.14 | 10423.26 Nil Nil
(ii) [Marked to Market Position [1]
(a) Asset (+) 315.31| 194.76 Nil Nil
(b) Liability (-) Nil Nil Nil Nil
(iii) | Credit Exposure [2] 688.04 495.09 Nil Nil
(iv) [Likely impact of one per-
centage change in interest
rate (100*PV01)
(@) On hedging derivatives 0 2.07 Nil Nil
(b) On trading derivatives 0 0.04 Nil Nil
(v) [Maximum and Minimum of
100*PV01 observed during
the year
(@) On hedging Max:2.63 [Max: 2.53 | Max: N.A|Max: N.A.
Min:0.47 | Min: 1.56 | Min: N.A. | Min: N.A.
(b) On trading Max:4.70 [Max: 1.45 [Max: N.A.|Max: N.A.
Min:0.12| Min: 0.04 | Min: N.A. [ Min: N.A.
3.4 Standard provision on derivative exposure:
(% in Crore)
31.03.2020
S. . ’ Provision as
N. Particulars Dl applicable to
Expo-
sure(*) standard advances
as on 31.03.2020
1 [ Interest Rate Derivative Nil Nil
2 | Foreign Exchange Derivative 688.04 2.75
3 | Gold Contract Nil Nil
4 | Credit Default Swaps Nil Nil
Total 688.04 2,75

* Credit Exposure calculated as per RWA guidelines of Basel IlI.

3.5 Credit Default Swaps (CDS):

The Bank has no Credit Default Swaps during the year 2019-20
or as on March 31, 2020 is Nil.
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4  nfe quTET
4.1 3sieh &l R T H)
EERI 31.03.2020 | 31.03.2019
(i) Traer it ¥ fraet orien e (%) 4.77% 5.52%
(ii ) SFTsteh ST Ty tietr (Fehel)
(@) TR 9 1532449 | 18433.23
(@) % SR U 4040.60 4304.22
() a8 % SRE A 7212.94 7412.96
() S Im 1215215 15324.49
(iii) Fraet aFeten anTfaat s Tifagiieran
(Eﬁ)mﬁﬂ 4559.33 9641.19
ﬁ?ﬁmﬁ@ﬁg R 28.73 86.60
Tl TR 99 4588.06 9727.19
(@) % SR IR 2110.10 2580.20
() a8 & SR Al 2583.79 7719.33
(a)weiﬁmw 4114.37 4588.06
Eﬁ@ﬁ RIS Froer 31.01 28.73
et sifqm o 414538 4559.33
(iv)@mggarﬁaﬁ%mmﬁaﬁwﬁwﬁw (TF SR F TR A
)
(@) TRE I 10721.73 8662.34
@) aﬁﬁwmmw’s 2952.94 7226.81
(m @mm 1 S 570131 5167.42
() 3w 7973.36 | 1072173
4.2 UfCEYTd aifeRTor ¥ 3 3R Isie STFE o fory wraem
R I H)
S faar RuLl
| |5 519 7 RO 3 SFER 31 7, 2019 3 G T 15324.49
2 i;;qﬁzow@mﬁaﬁaa“é‘mma@w%wﬁw 15535.49
3 | Tt SO e (2-1) 211.00
4 | 9% 5 RO % 3R 31 7/ 2019 @1 e T 4559.33
5 |31 9T 2019 T faet TG, WA i o S e 5| 470033
IR
6 | et ot H foree (5-4) 141.00
7 | 5 OO ¥ o 31 W 2019 1 W F ey | 1072173
31 91 2019 3 R e o 5191 qee 3 SR S| 10791.73
% foTe JaeE
9 | T H feeer (8-7) 70.00
10 |31 AT, 2019 T GHT a9 o fore T2 & 1 RO fom oy e | -4763.25
o (dedh)
11 |31 9/, 2019 ) GHIE o8 o fo1C GHEINST (T ) X Hae| -4833.25
et o (W) e 3 oo &1 &3 9 el 38
4.3 snfe gfumor ¥ wfaufaertony gafafor suer st o T
Taeirr anfat st
(X FATH)
EX faam 31.03.2020 | 31.03.2019
1. |=mds g 7 4
2. | wfcfeeRRoy gt O S T 17.51]  219.54
el ol (TEHE & ST%) Fcd Tod
Fd Yahe 123.28 204.43
e auf & SfaRka @i & At ¥ e 0 0
TR giawa
5. | O 96 0o W 99 Wit/ @i 105.78 -15.11

4. Asset Quality

4.1 Non-Performing Assets (% in Crore)
Particulars 31.03.2020 | 31.03.2019
(i) Net NPAs to Net Advances (%) 4.77% 5.52%
(i) Movement of NPAs (Gross)

(a) Opening balance 15324.49 | 18433.23
(b) Additions during the year 4040.60 4304.22
(c) Reductions during the year 7212.94 7412.96
(d) Closing balance 12152.15| 15324.49
(iii) Movement of Net NPAs
(a) Opening balance 4559.33 9641.19
Add: ECGC/DICGC
Settled amount CEHE Al
Gross: Opening Balance 4588.06 9727.19
(b) Additions during the year 2110.10 2580.20
(c) Reductions during the year 2583.79 7719.33
(d) Gross closing balance 4114.37 4588.06
Less ECGC/DICGC
Settled amount S ASE
Net closing Balance 4145.38 4559.33
(iv) Movement of provisions for NPAs (excluding provisions
on standard assets)
(a) Opening balance 10721.73 8662.34
(b) ProvisioTs made during 2952 94 7226.81
the year
(c) erte-back/wr!te off of 5701.31 5167.42
excess provisions
(d) Closing balance 7973.36 | 10721.73

4.2 Divergence in Asset Classification and Provisioning for NPAs

(% in Crores)

SN Particulars Amount
1 | Gross NPAs as on March 31, 2019 as reported by the bank 15324.49
2 [Gross NPAs as on March 31, 2019 as assessed by RBI 15535.49
3 | Divergence in Gross NPAs (2-1) 211.00
4 [ Net NPAs as on March 31, 2019 as reported by the bank 4559.33
5 | Net NPAs as of March 31, 2019 as assessed by RBI 4700.33
6 |Divergence in Net NPAs (5-4) 141.00
7 |Provisions for NPAs as on March 31, 2019 as reported 10721.73
by the bank
8 |Provisions for NPAs as on March 31, 2019 as assessed 10791.73
by RBI
9 |Divergence in provisioning (8-7) 70.00
10 |Reported Net Profit after Tax (PAT) for the year ended -4763.25
March 31, 2019
11 |Adjusted (notional) Net Profit after Tax (PAT) for the -4833.25
year ended March 31, 2019 after taking into account the
divergence in provisioning

4.3 Details of financial assets sold to securitization /
Reconstruction Company for Asset Reconstruction

(% in Crore)
S.N. Particulars 31.03.2020 | 31.03.2019
1 [No. of accounts 7 4
2 |Aggregate value (net of provisions) 17.51 219.54
of accounts sold to SC/RC
3 |Aggregate consideration 123.28 204.43
4 |Additional consideration realized 0 0
in respect of accounts transferred
in earlier years
5 |Aggregate gain/loss over net book 105.78 -15.11
value.
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¥ 2019-20 F ALH, S 7 31 HHE, 2020 S FH fIHE &
AR Z 2.85 FS (X 11.26) Ffed 2 17.51 S (T 219.54
FIS) Tel F 3TTSien e &=, fSge uftomreasy
CErT] T 3 T 3 |

fraet 58 e A g | fadre a 2019-20 T TR &l T @rdt
I fShT T IS T Tl TS |

4.4 mmm/w%m@ﬁﬁawﬁaﬁaﬁﬁﬁaﬁt

. . _3%

R FH)
Eercalicyel
TR | e e
e St gro A | T siafifed s
St gra st
T |woa [vea e [T | fwenad
31.3.2020 [31.3.2019 [31.3.2020 [31.3.2019 [31.3.2020 [31.3.2019
e TR
Hfgwaas| I | 12974% | 0.00 0.00 0 129.74
bl
e ol et TR i ST H R & A e
X FH)
- 31.03.2020 | 31.03.2019
Eal Eal
i) SicHfEd % &0 5 S 5T 9 TE 3SR 327.41 336.18%
ISR REIR]
i) ofafifed & w1 F o7 San/fai 0.00 0.00
T/ S fadrer S s S
TTE 3Tl M ST Tl
oA 327.41 336.18
fewut: 2 37.58 TS &g Y T Jepe e

YR
faftes 1 A snfeat & foma 9 gfayfa et § fFaer o gfayfa
Tl ¥ 9 I FAIftd T e el & S8 god # et Tt R
TR
yfeyfa el o favT o1 yeRd lehtut
(SR & e 01/09/2016 % GRUT SISRIR.H. ST
9/21.04.048/2016-17 % STI)

(X I H)
frgersaat| Toe | gty
Toaaur & 'g:ﬁmg UGN
TR G LRI
LSEL RNy TR TR
TR
i) g R e s atia 26636 58.30 275
TR I 9 T
% fore et e 59.24%% 5.31% 2.75%
i) 3 S/ o g A dfE 0.00 0.00 0.00
o hufar ST s T o
SR AT SR & 56 0
% fore it TeeE 0.00 0.00 0.00
& (i) + (i) 266.36 58.30 275
FTHIH e g JaHH dfed

43 122.59 TS o o1 ok 1 Sfeal 5 ST 07 bl STFAI 7 5
ST RO H IR 58.21 FUS HUEEH 3T 1.03 IS & foIQ
TR Hra FiAfed B

(TR TSN 007 T THARHBETA TTE 014 11} |

A : 01.04.2018 T 50% b T Gl &7 Hae 10% L TR |

o aRaw ow d®

During the year 2019-20, the Bank has sold non-performing
assets of the book value of ¥ 17.51 crore (X 219.54 crore)
including % 2.85 crores (X 11.26 crores), during the quarter
ended March 31, 2020 resulting in reduction of NPAs.

There is no shortfall in sale of NPA accounts to ARCs in the
financial year 2019-20 as compared to its Net Book Value.

4.4 Sale of financial assets to Securitization Company /

Reconstruction Company and related issues

(% in Crore)
Backed by NPAs sold by
Backed by NPAs by
sold by the bank as other.ban;(s/fm?.n cial !nl- Total
underlying StltutIOIllS non-lnanc!a
Particulars companies as underlying
Current |Previous| Current | Previous | Current | Previous
Year Year Year Year Year Year
31.3.2020(31.3.2019| 31.3.2020 | 31.3.2019 |31.3.2020(31.3.2019
Book Value of
Investment in| vy | 4p974+ | 0,00 0.00 0 | 12974
Security Re-
ceipts
The details of the outstanding at the end of the year in security
receipts are as under: (% in Crore)
Particulars LB B
31.3.2020 | 31.3.2019
i) Backed by NPAs sold by Bank as 327.41 336.18*
underlying
ii) Backed by NPAs sold by other 0.00 0.00
Banks /financial institutions / non-
banking financial companies as
underlying
Total 327.41 336.18

Note: * Investment in security receipt from sale of standard
asset of M/S Adhunik Power and Natural Resources Ltd. for
% 37.58 crore has been excluded from book value of investments
outstanding at the end of the year in security receipts.

Disclosure of investment in Security Receipts
(As per RBI circular DBR.No.BP.BC.9/21.04.048/2016-17 dated
01/09/2016)

(% in Crore)
SRs issued
SRs issued | ™Ore than |SRs issued
. L 5years | more than
Particulars within past
5 years fxg? but 8 years
within past ago
8 years
i) Book Value of SRs Backed 266.36 58.30 2.75
by NPAs sold by the bank as
underlying
Provision held against (i) 59.24* 5.31* 2.75
i) Book Value of SRs Backed by 0.00 0.00 0.00
NPAs sold by other banks /
financial institutions / non-
banking financial companies as
underlying
Provision held against (ii) 0.00 0.00 0.00
TOTAL (i) + (ii) 266.36 58.30 2.75

*Includes provision towards MTM depreciation

** Includes MTM Depreciation for ¥ 1.03 crore and provision of
% 58.21 Crore towards underlying loans, assuming the loans
notionally continued in the books of the bank for ¥ 122.59 crore
{Suraksha ARC 007 and ARCILAST 014 I }.

Note: From 01.04.2018, the threshold limit of 50% is reduced to
10%
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4.5 99 % 3 T 3 RRIGA 7 T RSN Taue & THET 3 4.5 Disclosure regarding quantum of provision made during the year

T RO T T g7 sorfa) e of AP b seutston Corpery
F % foTe @ F SR TEEH # T F dad § e (AR oreTuso pany g
i% . ¥ St 2 Hre provision debited to other reserves as at the end of the year. (As
T T [ 13.06.2016 & TREH SERF M per RBI Circular DBR No. BP.BC.102/21.04.048/2015-16 dated
11.102/21.04.048/2015-16 & 3T8X) 13.06.2016)
gl NIL
. N < 4.6 Details of non- performing financial assets purchased from
4.6 3T deni U GIEI TTE Srsieh Taxiia Sfeaal o &l ( o SthorBanke
MERIE (% in Crore)
h. 4. faawur 31.03.2020(31.03.2019 S.N. Particulars 31.03.2020 | 31.03.2019
1. |(&) o % SR @i T @ B 4 | (@ No. of accounts purchased Nil Nil
& €T _TA during the year
(9) gl dh1AT 0.00 0.00 (b) Aggregate outstanding 0.00 0.00
2. |(F) sTH YN & aﬁ‘{ﬂg‘?{f{ﬁﬁ , | (@) Of these, no of accounts Nil Nil
ECIGIE IR LA A restructured during the year
(@) Fohe] IhraT 0.00 0.00 (b) Aggregate outstanding 0.00 0.00
4.7 Wﬁﬁ-ﬁiﬁﬁ%ﬁﬁmﬁ?ﬁﬂmwaﬁﬂ 4.7 Details of non- performing financial assets sold to other Banks
R TS H)  in Crore)
a,?.-q’-. ﬁa-{u-l- 31.03.2020(31.03.2019 S.N. Particulars : 31.03.2020 31.03.2019
e 3 A 3 T @ g = = 1. m‘; yz;ram“”ts 2elfl g Nil Nil
2. |Hehed SeRrAT 0.00 0.00 2. | Aggregate outstanding 0.00 0.00
.| T e gt 0.00 0.00 5 | Adgregate consideration S B
4.8 gf ﬁ _& ife A . " | received ' ’
R FH) 4.8 Disclosure relating to Securitization:
31-03- [31-03- (% In Crore)
. o 2020 | 2019 31-03- | 31-03-
[ '{(Tg.T/ (H./ S.N Particulars gaaea
) | o (No./ | (No./
|| o g e SR i T e g Amt) | Amt)
2 | % 3Ry T & sfed WW et & 1 [\lo of ?‘PVS* sponsored by the bank for securitization
b ransactions
3 ﬁd%?ﬁ'—lﬁﬁ%%lmlw T 2 | Total amount of securitized assets as per books of the
%T e q SPVs sponsored by the bank
el 3 | Total amount of exposures retained by the bank to
%) | o ST i comply with MRR as on the date of balance sheet
PRLKIGH a) Off-balance sheet exposures
SR First loss
Q) | TEE ] & S Others
T a b) | On-balance sheet exposures
Fo First loss
- ; 5 = Others
t KELEIE] % 3 GIAALY 4 | Amount of exposures to securitization transactions other
%) T e ey than MRR N
i) | T o iR % 9 e ™| a) Off-balance sheet exposures Nil | Nil
T B0 i) Exposure to own securitizations
o First loss
ii) | T e oo 3 o fei Lo
m A ii) Exposure to third party securitizations
o First loss
AT 1 Others
Q) _ETE 5 : e b) On-balance sheet exposures
0) | e 5 gt fe i) Exposure to own securitizations
JUH B First loss
SR Others
i) | R e S e & o ii) Exposure to third party securitizations
T First loss
Fo Others
4.9 W-@-@%m 4.9 Particulars of Accounts Restructured
ST T WWW? / Separate Annexure enclosed
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4.10 31.03.2020 <! TETEURA AT (TH 4 T) h1 Fered TTET
(MR & &% 10.11.2016 F R, %. SR, &. S S,

33/21.04.132/2016-17 % 3TTHT)

dated 10.11.2016)

4.10 Sustainable structuring of stressed assets (S4A), as on 31.03.2020
(As per RBI circular DBR.No. BP.BC.33/21.04.132/2016-17

4.11 T o &\ ool G- T
(I.RA.) & I 10.11.2016 F G &, ST, F. o). S

& BT ) (% in Crore)
— : No of Amount outstanding
ECIlETReC | EERIRUKS Asset accounts Aggregate Provision

: PO where S4A amount

e Tﬂ:ﬁ(;;ﬁ;?) QT@?W . - [ERIIN Classification | - ?-ezn outstanding | I PartA In Part B held
LER) applie

TR Standard 2 255.72 249.86 312.46 134.74
A 2 255.72 249.86 312.46 134.74 NPA 2 28.25
TTIS 2 28.25 . - ]

4.11 Flexible structuring of Existing Loans

(As per RBI circular DBR.No.BP.BC.34/21.04.132/2016-17

dated 10.11.2016)

34/21.04.132/2016-17 % STT9R) R in Crore)
Eh_ag 'Ef Exposure weighted
R HUSH) \
_ No. of Amount of loans taken up | average duration of loans
= 3 Wﬁw%m mm@;& borr%m?ers for flexible structuring takentup Iorlflexible
& 3NN £l Period taken up shucuring
o WW?E ol T A T A S for flexible | Classi- " 2 bitss
: eI eI structuring fied as GEEBIE applying applying
3%{11%&-?[ trglaﬁ%m Q‘-ﬁlrﬁq%ﬁw W% S Stoncoeg | @SNPA | flexible | flexible
qer a’lm a’lﬁ% Eh_{%f % W% structuring | structuring
Id Previous
et ey e - financial year - Nil Nil Nil Nil Nil
2018 - 19 NSl T T NSl il 201819
- | w W W T aewew | W Mj o M| w]
4.12 TURIfereh 0T QRGeS (S @ 3t 4t fier srafer @i o siaria §) X FTH)
Strategic Debt Restructuring Scheme (accounts which are currently under the stand still period) (% in Crore)
(MR % feTieh 10.11.2016 3 U, . SR, F. ST, ST, 34/21.04.132/2016-17 F 3ER)
(As per RBI circular DBR.No.BP.BC.34/21.04.132/2016-17 dated 10.11.2016)
S C) w3y 3 T feoy s ey | T e o PO ffr & e
THERIR T fohell : ‘ EEIRIRUN IS EZ R E A A D)
P e fer STef sfaadt & fre o o waiao ;
TR SR S T 3

No of accounts
where SDR has
been invoked

reporting date

Amount Outstanding as on the

Amount outstanding as on reporting date
with respect to accounts where conver-
sion of debt to equity is pending

Amount outstanding as on reporting
date with respect to accounts where
conversion of debt to equity has

taken place
TR ey e | TURFETH g eydaied| COCEETE | ey d aied | HeH
Classified as Classified as Classified as Classified
Standard Classified as NPA Standard Classified as NPA*™* Standard N
I - YR e § 7 12.02.2018 J THERIR AT &1 fe e 2
Nil- as RBI has repealed the SDR Scheme with effect from 12.02.2018
4.13 THSISR FSH1 e aTgd @i § uiad= (S @r 31t A ek @i & siaria &) R TS H)
Change in ownership outside SDR Scheme (accounts which are currently under stand still period) (% in Crore)
(TSI & fEAi 10.11.2016 F R0 STemR & &M A.33/21.04.132/2016-17)
(As per RBI circular DBR.No.BP.BC.34/21.04.132/2016-17 dated 10.11.2016)
i e AT o | el R | ST o KT
& &Y T TR AT 576l Saadl | o ®Y # S i, Set sfad ST T T SR A
T 1 G SR/ AT | I A ) ST | oy e e o
Sy s | O R e Aty | ST SR el § (o o fore St o e P e S
Feae 3 ; Amount outstanding as on Amount outstanding as on .
k2l Amount outstgndlng as on the reporting date with respect to | reporting date with respect to Amountoltstanding asion
e reporting date s > porine > reporting date with respect

No of accounts
where banks have
decided to effect
change in owner-
ship

accounts where conversion
of debt to equity/invocation
of pledge of equity shares is

accounts where conversion of
debt to equity/ invocation of
pledge of equity shares has

to accounts where change in
ownership is envisaged by is-
suance of fresh shares or sale

pending taken place .
of promoters equity
F B9 H qHichd % T H qHichd % B9 1 qHichd F ®q H i
Classified as Classified as Classified as Classified as
e T o T Bicca T iicca T
Standard NPA Standard NPA Standard NPA Standard NPA

T[T - AR ford § 7 12.02.2018 ¥ THERMR A1SHT &1 f158 e 2
Nil- as RBI has repealed the SDR Scheme with effect from 12.02.2018
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4.14 I o A TRERETRTT & Wit § ufiadT (S @
el oft frere @Rt % ST )
(IRARME & fedid 10.11.2016 & UNTT SIS, STar.ST.
34/21.04.132/2016-17)

(X AT H)

TREISHT 0T T 1 T e feaieh & ST s fer
STRf bt = Taired & g

A 1 Fotar forem & s | TF | i

. wUH .

wUH ﬁ F T H

i TR i

I - YR o1 9% 7 12.02.2018 I THIIRAR Fi5HT 1 10 foam

TR

oo

T8 o 37 T 31 MRRATA F 2TE a5 Tae T T ST W a9 2019-20
& SR THET 3T ST S S T §TE & ST S gedH
TET PR TR (REIRE & ik 13.06.2016 & RO SISTR. 3. 1475
11.103/21.04.132/2015-16)

4.15 U ST T e

(X TS H)
. Taawor 31.03.2020|31.03.2019
A N & Tau (FIfFs-19
1 | g Fefrd % 150 TS F JEauH H 546.56 621.13
BISHT)
5 B HH S AT (ST (a4 ) 275 1.98
o T
3 | Sfard faeel et famios &g wrewm 6.47 2.49
4 | SfAfrgam = I N
F 555.78 625.60

A :- A N F FoTe Yrae 1 el AT Y Faet T8 fram ST
Tfee e o Tl STTHAN T 5 | 377 <Fae T JauHi-3=
& 3T <A MDA & 65 TG’* & F9 F 37T T yaffa fmam
STHT =1eT |

414 Change in Ownership of Projects under Implementation
(accounts which are currently under the stand still period)

(As per RBI circular DBR.No.BP.BC.34/21.04.132/2016-17
dated 10.11.2016)

(% in Crore)
No of Project loan accounts Amount outstanding as on the
where banks have decided reporting date
to effect change in .
ownership Classi-
Classified | fied as o
Classified
as standard as NPA
Standard | restruc-
tured

Nil- as RBI has repealed the SDR Scheme with effect from
12.02.2018

During the year 2019-20 Nil provision was made under
sustainable structuring of stressed assets and the quantum
if unamortized provision debited to “other reserves” as at
the end of the year (As per RBI circular DBR.No.BP.BC.
103/21.04.132/2015-16 dated 13.06.2016)

4.15 Provisions on Standard Assets

(% in Crore)
S.N |Particulars 31.03.2020| 31.03.2019
Provisions towards Standard
Advances (Excluding provi-
! sion of ¥ 150 crores related to e 2
COVID 19)
Provisions towards Standard
2 | Assets (Derivative exposure) 2.75 1.98
Forex
3 Prov!S|on towards Un-hedged 6.47 249
Foreign Currency Exposure
4 | Interest rate derivative Nil Nil
Total 555.78 625.60
Note :- Provisions towards Standard Assets need not

be netted from gross advances but shown separately as
‘Provisions against Standard Assets’, under ‘Other Liabilities
and Provisions — Others in Schedule No. 5 of the balance
sheet.

4.16 STfeert g 3 faeraon 4.16 Details of floating provision
@ P ™) (% in Crore)
. |faawon 31.03.2020| 31.03.2019 SN | Particulars 31.03.2020 | 31.03.2019
’ .. Opening Balance in the floating
. | SRR T o et H YRIe o 0.00 0.00 e e 0.00 0.00
Gl 9 % SR fRar T SRR p | The quantum of floating provisions made 0.00 0.00
9. 0.00 0.00 in the accounting year ' '
EIECIEE
& Amount of draw down made during the 0.00 0.00
. | o1 aY o A R # TE WWH 0.00 0.00 accounting year ‘ ‘
’ N Closing Balance in the floating provisions
7. | 31T yraE & @t 7 sifaw o 0.00 0.00 4 | ocout 9P 0.00 0.00
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417 TIOT 3R WEEHT W ARERTE % fdiE 07.06.2019
% URUT . NGRS/ 2018-19 SIESTR, . aGrawT.
101/21.04.048/2018-19 ST U1

R IS H)
e | 31.03.2020
SR FEIH | FAER T & TR 31.03.2020
Jwfa | o T8 i e | Y
N fre S | il (i) H 0% e s ey o e
| o T | § i e .| T TEEE (v)
T (1) T Gi) (i) AfaRed g&um (iv)
2027.39 | 1517.93 1517.93 295.83 295.83

4.18 HIfaS-19 TEd T YHe 1hITT

FfeTS-19 % thel &1 0 W -1 2 TR T8, TRuHeEsy 9iid
R fFa T Aieh-S13 &t FRaafe 51| it o e & heor
Afes 3R T el Tiafafe 3 Taie fRmEe o | st
F1 Reffe FRaT o 58 © 3 o s Reif s e T s <
TE 71 5 Ao Ut % e off S % afom SiK o s
ST H € Hecaqul FTE T8 2

R WS H)
P yraE=
e @10%
e el 6.70 0.67
7o & Afafad 742.65 74.26
A 749.35 74.93
wifae-19 faframes T6a- 31.03.2020 & qumE 75.07
e & S fer TTw e (sifafieR) :
HA 150.00%

FIfTs-19 T ARAE F URus i 17 21T, 2020 F TR, o 7
gl a9 2019-20 F fAT T 74.93 TS @ 10% F TS YIS & St
Ffers-19 faframes Yanst Ta & il 150/- I 1 yauH fFar g

4.17 Impact of RBI circular No. RBI/2018-19 DBR.No.BP.
BC.45/21.04.048/2018-19 dated 07.06.2019 on NPAs &

provisions.
( in Crore)

e Amount Ason Additional Provi- | Provision

of loans of Loans | 31.03.2020 | sion required for | out of (iv)
e to be amount of | loans classified | already

bp RBI classified | loans out of (i) | as NPAaper | made by
Cirzular (i) asNPA | classifiedas | RBI Circular | 31.03.2020

(i NPA (iii) impact (iv) (v)

2027.39 | 1517.93 1517.93 295.83 295.83

4.18 Disclosure on Covid-19 Relief

The spread of SARS — COV 2 virus responsible for COVID- 19
has resulted a lockdown in India and across the globe. The
continued lockdown has resulted in significant decline in globe
and local economic activities. The situation continues to be
uncertain and Bank is closely monitoring the situation. Despite
these prevalent conditions, there would not be significant
impact on Bank’s results and going concern assumptions

(% in Crore)

Particulars Customer | Provision
Balance @ 10%

Pool Alcs 6.70 0.67
Other than Pool 742.65 74.26
TOTAL 749.35 74.93
COVID-19 Regulatory Package-Provision
made during the Quarter ended 31.03.2020 75.07
(Additional)
Total 150.00*

In terms of RBI circular dated 17th April, 2020 on Covid-19,
Bank has made provision of ¥ 150/- crore under Covid-19
Regulatory Package Provision as against required provision
of ¥ 74.93 crore @ 10% for FY 2019-20

5. sz 5. Business Ratios
. |fagwor 31.03.2020/31.03.2019 S N |Particulars 31.03.2020| 31.03.2019
i | e e & o e o 6.78% |  6.82% j | Interest Income as a percentage 6.78% 6.82%
to Working Funds.
FEER FfE ¥ TR e @
" 0.97% 0.97% i Non-Interest Income as a 0.97% 0.97%
Al percentage to Working Funds. e i
e A Al § IR e 1.68% 1.38% i Operating Profit as a percentage 1.68% 1.38%
gferd to Working Funds. ' ’
iv | el w Mg 0.23 (3.01) iv | Return on Assets 0.23 (3.01)
v Tf FHHERT FRISR (ST + A7) 19.52 18.13 v Business (Deposits + Advances) 19.52 18.13
(TR S H) : : per employee (Z in Crore) : :
vi | ofq wHErd @ (T g 7) 3.10 | (37.05) vi | Profit per Employee ( in Lakh) 3.10 (37.05)
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6. ST AT YaE:
Asset Liability Management:
et SR SN 31 T Aot 31 Wi Tareal Teafq R TS H)
Maturity pattern of certain items of Assets and Liabilities (% in Crore)
2URY |3UEY | 6WEH | 196 Y RN
o 3 | e | e | otfEreR
237 | 814 | 15730 3L e | sy | sy | TERS | sadd
2 g I 6 1 3
T 1t HrE A& | ot | T
_ 31 | Over2 | Wigdeh | @6 | G GH | gyer3 T2
Particulars 1 day 2t07 8to14 | 15to 30 months ver Over 5 otal
days to Over3 | Over 6 Over years
days days days |5 onths| andup | months | months | 1 year upto 5 years
tod3 | upto6 | upto1 | upto3 | yoars
months | months year years
DS epo[ s\sitsz 1123.6 1768.9 | 1932.78 | 3180.59 3830.30 5174.73 | 9257.05 | 40675.62 | 33175.85 | 13416.50 | 36530.50 | 150066.40
A3 dvuances 818.2 2936.8 | 2124.93 | 4267.44 | 5025.80 | 4144.13 | 12004.06 | 9238.40 | 19851.02 | 14628.82 | 19849.42 94888.98
T? 15.0 399.7 115.05 134.36 | 2001.79 | 2109.81 3465.00 [ 3539.42 | 4693.85 | 3736.22 | 37961.13 58171.34
Investments
SHMT ) 6.2 0.0 0.00 0.00 0.00 0.00 0.00 203.00 | 2360.75 0.00 1131.01 3700.99
Borrowings
CLty =T
et 63.7 1923.7 498.71 149117 | 1294.97 426.02 | 2494.57 | 2928.54 0.00 0.00 0.00 11121.42
Foreign Currency
Assets
A 51
%ZR g 153.8 1519.7 47466 | 2078.78 1263.96 342.21 2017.59 | 3167.71 75.28 42.61 0.00 11136.26
Foreign Currency
Liabilities
6.1 mmﬁa@m 8
Liquidity Coverage Ratio:
UTATCeh Yehe: R FH)
Quantitative Disclosure: (% in Crore)
2019-20 2018-19
e ST e F A e H S e e AN e
(i) (3irg) (ira) (ira)
Total Un-weighted Total Weighted Total Un-weighted Total Weighted
Value (average) Value (average) Value (average) Value (average)
I TUTET bl e ST
High Quality Liquid Assets (HQLASs)
1 Wﬁwqﬁwm 35774.77 31366.06
Total High Quality Liquid Assets
T SfETET Cash outflows
2 | fRe SRR &R Bl aar Uesl ¥ 120082.37 10370.19 113293.15 9733.77
3 [ s :.
Retail deposits and deposits from small
business customers, of which:
(i) | feeRx SIS Stable deposits 32760.84 1638.04 31910.82 1595.54
(il) | m fRer SHIRIMT Less stable deposits 87321.53 8732.15 81382.33 8138.23
3 | arefera o fafE, fSE 9 17604.38 9834.94 19343.46 11333.58
Unsecure wholesale funding, of which:
() | of=remTd STerfer (i gfdmen) 0.00 0.00 25.69 6.42
Operational deposits ( all counterparties)
(il) | sruf=rerTd SHrfer (F4 gfawen) 17604.38 9834.94 19318.27 11327.16
Non-operational deposits ( all
counterparties)
(iif) | 3refard = Unsecured debt 0.00 0.00 0.00 0.00
4 | R7q a9 FREE 3836.37 0.00 806.41 0.00
Secured wholesale funding
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5 | sifafterd smavgemae, SE ¥ 9423.84 848.09 10904.95 1253.97
Additional requirements, of which:

() | Sfafaa fomie ST 311 Tere SNavashdi 0.00 0.00 0.00 0.00
T et
Outflows related to derivatives exposure
and other collateral requirements

(i1) | =07 3R UX FRE 7 2 S SfereT 0.00 0.00 0.00 0.00
Outflows related to loss of funding on debt
products

(iii) | Zzor 3T T ST 9423.84 848.09 10904.95 1253.97
Credit and liquidity products

6 mwﬁmw 467.70 467.70 74.94 74.94
Other contractual funding obligations

7 | 31 iy fAfE aeEad 16018.29 605.83 15063.76 539.64
Other contingent funding obligations

. ﬂﬁ‘lﬂﬁﬁﬂﬁ"ﬁq Total cash outflows P A e

mmCash inflows

9 | <fere 3urdy (3argfqatcd Yan) 3540.67 0.00 5342.42 0.00
Secured lending (e.g. reverse repos)

10 Tﬁfﬁu“qqh CRILEIE IS GEI 6238.80 5347.22 5216.31 4239.11
Inflows from fully performing exposures

11 | 37=7 93] 37dale Other cash inflows 300.22 150.11 1877.41 1718.70

12 Wmm 5497.33 12436.14 5957.81
TOTAL CASH INFLOWS

Tl GUTAfST qo ESRERISEE: )
Total Adjusted Value Total Adjusted Value

13 Wﬁ'ﬂ'ﬂwaﬂ'w e 35774.77 31366.06
TOTAL HQLA

14 gﬂ'ﬁaﬂ'mw 16629.42 16978.09
TOTAL NET CASH OUTFLOWS

15 WWW(%) 215.13% 184.74%
Liquidity coverage ratio (%)

RALSED Qualitative

XA FadsT SFU (TR H1 o e GAfd w3 @ % 9% & T
TR 3o TOTer bl I ST (TR ol TR T2 €, S et
AT UG H 30 HowST fomT 3 T G % e ST et SNavamdisi
1 el o foTe S Teehret 3iX GRerdn § Tl 7 ufafcla fam < g 81

TCRIIRR 7 TRehei 30 Hoivsy fdt &1 <arawd iy 1 eFAld Faa
dfeafe ST IRed 3o VAR XA Sl (THHEAR) I A @
fervrerey R foam STTel @ | et et sifeeife 1 fiehor Serameit & fafir= Siforet
(SR, Jemyd o ¥ Yo o ) & @ & 30 fff % i
TG B ATl STl & B ATl 3{Tate 511 T SHTed Ufdesarsi
3R FIcq Taiferet femiiget v e Reid S g1 fAféee afeats sasi @ omy
T R S 2

31 T, 2020 P FHT @ 3 o e STEY T 3 Tereiei wIedrd frsrd
o 5T fAfsT =T 100% P SAEwaehaT F G | 215.13% T@

7. T, AT, farie qer st St st Heh=uT
7.1 SOOI T Hehaut

The Liquidity Coverage Ratio (LCR) aims to ensure that a bank has an
adequate stock of unencumbered High-Quality Liquid Assets (HQLA)
that can be converted into cash easily and immediately to meet its
liquidity needs for a 30 calendar day liquidity stress scenario.

The LCR is calculated by dividing the amount of High Quality Liquid
Unencumbered Assets (HQLA) by the estimated net outflows over a
stressed 30 calendar day period. The net cash out-flows are calculated
by applying RBI prescribed outflow factors to the various categories
of liabilities (deposits, unsecured and secured wholesale borrowings),
as well as to undrawn commitments and derivative-related exposures,
netted by inflows from assets maturing within 30 days.

Average LCR on a daily basis for the year ended 31st March 2020 was
215.13% above RBI pre-scribed minimum requirement of 100.00%.

7. Concentration of Deposits, Advances, Exposure and NPA

7.1 Concentration of Deposits

I Eh_a?—;ﬁ') (? in Crore)
: Particulars 31032020 | 31.03.2019
faam 31.03.2020 | 31.03.2019 Total Deposits of Twenty largest 6426.30 792192
S TR TS TS A TR | 642630 | 7921.92 DEPIHETE
- - Percentage of Deposits of
am?ﬁgﬂ ST ﬁéﬂ?{gﬁl@@ 4.28% 5.63% Twenty largest depositors to Total 4.28% 5.63%
STRTERCIaT Sl ot STHIRITTE &1 Sferere ' : Deposits of the Bank
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7.2 mww I mﬁ) 7.2 Concentration of Advances
(% in Crore)
faawor 31.03.2020 | 31.03.2019 e AT AT
X articulars .03. .03.
aﬁqga’éa% SHhe ﬁ%%{m 13891.61 1377444 Total Advances of Twenty largest 1
. ! 3891.61 13774.44
S % et AT Y G I I 14.64% L474% borrowers
YRS & A 7 gfeqord o S Percentage of Advances of Twenty
7 3 B R @ ) largest borrowers to Total Advances 14.64% 14.74%
. H E of the Bank
Taawor 31.03.2020 | 31.03.2019 7.3 Concentration of Exposure c
! . % in Crore
20 Y I JgRElA / TEhH H: ( )
Fa it 15767.12 15606.14 Particulars 31.03.2020 | 31.03.2019
Wﬁ/%ﬁﬁ%aﬁgﬂ Total Exposure to twenty largest 15767.12 15606.14
fr o 2 borrowers / customers
ﬁfa%? s $ﬁ 20ﬁ - a?i[ 12.65% 14.40% Percentage of Exposures of Twenty 12.65% 14.40%
il largest borrowers / customers to
e Total Exposure of the Bank on
7.4 TSR TR ST Gh=xUT (X TS ) borrowers / customers
7.4 Concentration of NPAs
faawor 31.03.2020 | 31.03.2019  in Crore)
ET 4 SFTSHe Il & et famh 2501 el Particulars 31032020 | 31.03.2019
7.5 ehel 3Steh ST ST Yoo T S H
( S H) ;’c():ge:uEnﬁgosure to top four NPA e e
faawor 2019-20 2018-19
- - 7.5 Movement of Gross NPAs
! = 15324.49 18433.23 ®inC )
(3T o) ’ : in Crore
foTaTalt 3 Trer a9 3 AT (6 Particulars 2019-20 2018-19
N 4040.60 4304.22 i
3TSieh SNl ) q@ Gross _NPAs ason *13t April 15324 .49 18433.23
. (Opening Balance)
SUSTE (h) 19365.09 22737.45 Additions (Fresh NPA) durin
5 g the
T year including variations 4040.60 4304.22
EISS
. Sub-total (A) 19365.09 22737.45
(i) @Iz 37 196.90 62.06
: = : : Less:
(i) 7 %’W (Eﬁ“%)?’:“ @t 7 g 1318.44 2024.03 (i) Up gradations 196.90 62.06
ﬂ E (i) Recoveries (excluding
(iii) Teh-Teh/fdeyof 922 @rd 5091.82 4163.59 recoveries made from upgraded 1318.44 2024.03
. wﬁﬁ st = v accounts)
%wﬁggg ™ 605.78 963.28 (iii) Technical / Prudential write-off 5091.82 4163.59
- (iv) Write-offs other than those
ITSE (W) 7212.94 7412.96 under (i) above 605.78 963.28
31 @y (mﬁﬂ) el 215215 15324.49 Sub-Total (B) 7212.94 7412.96
Srten SRt (F-) ' ' %‘;Z?HZPQ;::C‘;;‘ &;Mﬂrch 1215215 | 15324.49

« fofim 24 fdaT, 2000 & SRR URUT e LA
F.46/21.04.048/2009- 10 & ST &l 7S 2 h STHR Fahel THIT

* Gross NPA as per item 2 of Annex to DBOD Circular DBOD.BP.BC.
No0.46/21.04.048/2009-10 dated September 24, 2009.

7.6 mﬁwa@@ﬁwm . 7.6  Movement of Technical / Prudential Write off
® g H) ® in Crore)

Taawur 2019-20 2018-19 Particulars 2019-20 2018-19
1 3T I B/ wsﬁé'@ﬁh Opening balance of Technical / Prudential
& AR Iy X 9188.13 5254.64 written-off accounts as at 1st April 9188.13 5254.64
NS« T & A T aaiﬁﬂﬂ Add: Technical / Prudential write —offs during
E!E%'@'I%f + ufadg 5094.77 4208.80 the year + variation Ay el
3TE () 14282.90 9463.44 Sub-Total (A) 14282.90 9463.44
TS« 7 o A ‘Ec Less: Recoveries made from previous
ﬂﬁﬁ/wa@@ﬁﬁé 699.61 27531 technical/  prudential written-off accounts 699.61 275.31
EW @) during the year (B)
31 T ) orEEe O (F-W) 13583.29 9188.13 Closing balance as at 31st March (A-B) 13583.29 9188.13
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7.7  SFER W R FsH)
Sector-Wise Advances: (% in Crore)
2019-20 2018-19
i Al
A TS
A
o T TSI
bl —
. EEaR nfeqai & EETR Sl
FHS & aﬁ%ﬂ T SIS (%) 3@? A D (%)
S.N. Sector : anfeqa 7 ] anfeaat Percentage
Outstanding Percentage | Outstanding
Gross Gross of Gross
Total NPAs of Gross Total NPAs
Advances NPAs to Total | Advances NPAs
; to Total
Advancesin .
Advances in
that sector
o that sector
o (%)
® yrerfirehe &
A Priority Sector
1 W?’ﬁ—{ e " 14384.66 3726.37 25.91 15119.74 2913.81 19.27
Agriculture and allied activities
TR & ST % 9 7 7 S
2 CEEIEID . . - 4694.45 788.40 16.79 4319.64 816.89 18.91
Advances to industries sector eligible as
priority sector lending
3 | qam Services 12527.51 1532.00 12.23 9407.56 1484.33 15.78
4 | 3frde T Personal loans 21677.94 462.09 213 6584.20 395.40 6.01
IT-AE (Sh) Sub-total (A) 38899.90 6508.85 16.73 35431.14 5610.42 15.83
£c) AT yrafirerar &=
B Non-Priority Sector
1 gﬁiaﬁ'{ S . 349.25 0.00 0.00 100.56 0.00 0.00
Agriculture and allied activities
2 |3 Industry 14660.08 3005.29 20.50 21497.06 6875.34 31.98
3 | qam Services 21954.97 2133.86 9.72 22529.03 2434.08 10.80
4 | 39fFgs %7 Personal loans 19024.78 504.14 2.65 13908.91 404.65 2.91
I (@) Sub-total (B) 55989.08 5643.30 10.08 58035.56 9714.07 16.74
T (h+d) Total (A+B) 94888.98 12152.15 12.81 93466.70 15324.49 16.40
7.8 ﬁ%}-ﬁ-ﬁ-m STSTeR T 9 e (X T H) 7.8 Overseas Assets, NPAs and Revenue
. ’ 7 .
(% in Crore)
ferarzur 31.03.2020 | 31.03.2019 Particulars 31.03.2020 31.03.2019
ol ST 38.74 47.51 Total Assets 38.74 47.51
Foed 3Tsieh AT = = Total NPAs Nil Nil
FA TS 0.55 0.005 Total Revenue 0.55 0.005
7.9 W%myﬁﬁaq’qﬁa”r 7.9  Off-balance sheet SPVs sponsored
PIRIECRICCIET ) Name of the SPV sponsored
el faegh Domestic Overseas
A A Nil Nil
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S. ﬁ"'ﬁ'qq: 8. Exposures:
8.1 et Huer ({9t Tee) 8 ¥ fare= 8.1 Exposure to Real Estate Sector
CETEED) ( in Crore)
Eaicy i 31.03.2020 | 31.03.2019 SN Category 31.03.2020 31.03.2019
a Direct exposure 15918.65 15452.26
F) | e e 15018.65 | 15452.26 ) d
] ] i) | Residential Mortgages — 13904.19 13032.21
D ST = e STEA Lending fully secured by mortgage on 6573.58 5778.01
JREdl SN SeAied A SR & 6573.58 5778.01 residential property that is or will be
S ATl A1 R 4 g W) el ™ occupied by the borrower or that is
U D 1101%[: oy € (e rented; (Individual hous-ing loans eligible
& g o onfee e o & fow O for inclusion in priority sector advances
ST 3TEME 0 @ 3o ¥ <ar may be shown separately)
) . .
ii) | Commercial Real Estate —
i) | e TerET guer: Lending secured by mortgages on 1770.49 2420.05
2 . . commercial real estates (office buildings,
SR TR FYeT T e ST el 1770.49 2420.05 retail space, multi-purpose commercial
0 (FATE 9, e e, W premises,  multi-family  residential
S U, %—WW Y, buildings, multi-tenanted commercial
s TR 9 ST IR, premises, industrial or warehouse space,
3N AT TIe M, B, ECIEDEUN hotels, land acquisition, development
T =X fmfor onfe) faaer & TRMART and con-struction, etc.) Expo sure also
T (ST G o St & includes non-fund based (NFB) limits.
2 . . ; iii) [ Investments in Mortgage Backed
i) ﬁs}iﬁ S Ei' ﬁﬂr ; ( ) Securities (MBS) and other securitised
- exposures —
) S Rl T a. Residential Nl N
. . Commercial Real Estate. i i
) U FET Hoal N = b.C | Real Est Nil Nil
) | FcTE Indirect Exposure
fraer Indirect E
TS A S (T T e Fund based and non-fund based
P AT (wTowd) B By amaf || OR 02| 378976 b) | exposures on National Housing Bank | 504302  3780.76
3 I ey smetod T (NHB) and Housing Finance Companies
(HFCs).
T 2 47 B e i 20961.67 | 19242.02 Total Exposure to Real Estate Sector 20961.67 | 19242.02
. ) 8.2 Exposure to Capital Market
8.2 Uil eI o T (X FET) & 0 G
ExIED fagwor 31.03.2020(31.03.2019 SN Particulars 31.03.2020 31.03.2019
D | FEd W,Uﬁﬁ?ffﬂ?l iU, TRadda i | Direct Iinvestment in equity‘ shares,
Ry et et convertible bonds, convertible de-
o Y 7R bentures and units of equity-oriented 73.60 68.61
21.312 i \Wa;. T Ay 5135' & | 73.60 68.61 mutual funds the corpus of which is not
TR 00 T el fehar T % 7 g exclusively invested in corporate debt
ferer
i | Advances  against  shares/bonds/
i) | AfFaEl P S IER (SMEYRY debentures or other securities or
Sumeiteg §fed), TRadia ave on clean basis to individuals for
e ?ﬁ’ ; ’ investment in shares (including IP-Os/ Nil Nil
NN ’ '3 ﬂvg ) T Eﬁ Nl = ESOPs), convertible bonds, convertible
el # W%ﬂé T /Wﬁir/ SEER debentures, and units of equity-oriented
1 e 3 gfayfd T A I ST mutual funds
TR T A
iii | Advances for any other purposes
iii) WWW%@W STer 9RRE AT where shares or convertible bonds or
faddnT sivet 47 TRacas eset O convertible debentures or units of equity 0.22 0.67
S et Bl & fay 0.22 0.67 oriented mutual funds are taken as
SHE HEL ﬂ g primary security
e Sferyfer o & forr g
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yfafa WA T © swefd e SRRy | 0.00 50.20
TREdg ael aRad fesErl/
fadl 3@ he M § T Wi
e S 31 o A A

v) | S S @ S SR X S
3N T Wk Sl Od e HERi A | 29.21 54.00
3R S TRfEAT

vi) | S e 1 e H 7 ot
9 # gaie & SAVEH H EH J2H
ERRNE LS e RIE SR R Nl
T A T A SR W HIRE F
AL H0

vii) | Tuferd Sfaadt yare/ Al T dufEt @
T 0

viii) | Brt o grfires e 2 ofade sivet
1 giaE fedwdt a1 shad 3@
T G A g e R | T
A1 77 B gfceadTd

ix) | FIfSH ST &g i St @ faam = =

x) g%m(w T A | e 20.40

TS IR o et famae 221.87 193.88

Bank of Maharashtra
. < ] iv | Advances for any other purposes
iv) | 3771 T 3 %_j s DA , STl kR to the extent secured by the collat-
2 W divet o fesart o dead eral security or shares or convertible
@ R Hel & (e @l Hurfes bonds or convertible debentures or

units of equity oriented mutual funds ie
where the primary security other than
shares/convertible  bonds/convertible
debentures/units of equity oriented
mutual funds does not fully cover the
advances

0.00 50.20

v | Secured and unsecured advances to
stockbrokers and guarantees issued
on behalf of stockbrokers and market
makers

29.21 54.00

vi [ Loans  sanctioned to corporate
against the security of shares/ bonds
/debentures or other securities or
on clean basis for meeting promot- Nil Nil
er's contribution to the equity of new
companies in anticipation of rais-ing
resources

vii | Bridge loans to companies against

expected equity flows/issues Nil Nil

viii | Underwriting commitments taken up
by the banks in respect of prima-ry
issue of shares or convertible bonds or Nil Nil
convertible debentures or units of equity
oriented mutual funds

ix | Financing to stockbrokers for margin

trading; il il
x | All exposures to Venture Capital Funds

(both registered and unregis-tered) 118.84 2040

Total Exposure to Capital Market 221.87 193.88

31.03.2020 &I THT S I F0T o TOHIT G, ST Goil SIe fare
et F B2 U0 &, 3 9T ok S 7 ST H 0w 0¥ sfFad 9t

T S % ey T o A fgE €
(X TS H)
31.03.2020 31.03.2019
Terarzor RCIcI 0 LCIcI GOt
& R & T
00§ TG TS, S gsh
R foe et § 2 e
%, % W & 0§ Sl wm
& TG & T T/ Ssfed
HECEREHRNCCR)
8.3 Weh EHIUR i TTE Uehel SETGhd! QAT (TSI ), &
SRl QT (STETTer) At faawor
;A

As on the year ended 31.03.2020, the details of Bank’s direct
investment in equity shares, on conver-sion of debt into equity as a
part of strategic restructuring of debt which are exempt from Capital
Mar-ket Exposure limits, is as under:

(% in Crore)
31.03.2020 31.03.2019
Particulars
L0.G Amount D0 Amount
accounts accounts

Investment in equity shares
received / allotted on account
of conversion of debt into equity
as part of a strategic debt
restructuring which are exempt
from Capital Market Exposure
limits

8.3 Details of Single Borrower Limit (SBL), Group Borrower
Limit (GBL) exceeded by the Bank.

NIL
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8.4 W—Hﬂjﬁ"'ﬁ'ﬂ'ﬁ: 8.4 Intra-Group Exposures:
353 af a7 i = ST £ 3 The details of the intra-group exposures of the bank are as under;
(X IS H) (% in Crore)
. S.N. Particulars 2019-20 | 2018-19
EXich Taawor 2019-20 2018-19
Total amount of intra-group
S E i 31 g T 192247 | 623.95 1| exposures 1922.47 | 623.95
20 ¥ i wE AR A A AT | 192247 | 623.95 2 Zi;agsir:;"s“”t of top-20 intra-group | 1955 47 | 623.95
SR/ T TR 95 F ot faieT Percentage of intra-group
i re 2.06% 0.66% 3 | exposures to total exposure of the 2.06% 0.66%
AT H 3AX-HHE &l
bank on borrowers / customers
A4 G ! ﬁ .E 3t % Sl Details of breach of limits on intra-
1 IR 1 79 W fafs e A A 4 | group exposures and regula-tory Nil Nil
A IR action thereon, if any
8.5 I ECa) farie:
= z Fe ) 8.5 Unhedged Foreign Currency Exposure:
; (X In Crore)
A, Tt 31.03.2020 | 31.03.2019 SN Particulars 31.03.2020 | 31.03.2019
¢ ey T aifefed 1 Provisioning held on account of 6.47 2.49
TG JraT 6.47 2.49 UFOE
FERHTE T o S 347 15.78 2 Capital held on account of UFCE 3.47 15.78

S 3 ST Haw T e T faret I ey 8 ATt T g 0T SIEH &
TeiE o et f o) 31 e 3= sl o wrer-aey i fohe 1T Seor
STETR. 3T forerel e famet (eweiie) 1 fafird e 7 3i faiat
ﬁwﬁ?ﬁwq@@aw&mmwmwm
[ERIKIRIKS

&) 3fya faeyl ggr fammumr (Juwdi) =@t Tivt &t e e
e Ul &Y

Haehi ol 3TEferet farset et foamiias TfeT i o e ¥ 2 10 RIS T
e o feriae aTer Treent ¥ STTafdeh STE TSR] H17E STl 21
39 3599 & (oAQ 37T Ui o & URuee si-aTel He 37T Tadl YaTe
TG AT Fa TR € forem famalm SITell & | 59 STeiral grel ©0 § Fferd,
forii ® & GRRIT 3 =1 Ui ©7 G 7 & WER ¥
AT fomar T B | (e Sifaer (3rafd arrer §eem) & e ¥ fai
TRy 31X Irpfce ® Y Werd Gfger o2 off famme fma S e &, 5
U TR ¥ S TR YaTe B ¥ fasel ST favies i Sitem
3T T = TS o1 3fere faeel a1 fariiod (quweis) &1 aftawe
F % 3899 T O fTIO T Yl 9 I ey 7T ST § At 36
TG a9 | 31T YT fammo ufuera o &1 2/ 1 39 e Tahal
YA R IR AN)

@) GeTfae gTi o1 UT o S i ugfa:

)

fafTe <X 7 IaATa & SHI0T S I BT Bl ] TR Sifeh 3-

9 T ST ST € | 59 YASH o fofe et < anf 1 3rafr

S 3 T e oS F1ftien SAR-=ierd &l faadid fee # <3 & aad

T SR T ST & |

sfega fafaal & TifEn &1 S o Tedr agfa qar

i

T YR ATl T8 STHI B/ SSIBTES] & SATER TT B2 ahf AT

Y S R fafféne wisel & SR TX FRfH eRferd faeeh gat famirt

1 el foRalT STl € | 59 Yar & fermiiHT ax stfefierd greem e

ST © 3T 38 foTe FAfRara ol ol vl &l 81

T &, O HeH & Hooad @l ol TegER JAHeI R T S R
T e HA o T GIHIH S H b G SRR ol

SREH TIRTser I2 S 2 |

Bank has put in place a policy for management of currency induced
credit risk arising out of expo-sure to its constituents which inter-alia
specifies the mechanism to ascertain Unhedged Foreign Currency
Exposure (UFCE) and mitigate the same by pricing the exposure as
well as incremental provisioning as under —

a)

b)

c)

Method to ascertain the amount of Unhedged Foreign
Currency Exposure (UFCE):

The amount of UFCE of the constituents is measured by
obtaining the periodical information from the clients having
exposure of ¥ 10 crore and above. For this purpose, items
maturing or having cash flows over the period of next five
years only are considered. Further, items which are effec-tive
hedges, financial hedge and / or natural hedge, of each other
are set off. (Financial hedge through a derivative contract (e.g.
Forward Cover) and Natural hedge may be considered when
cash flows arising out of the operations of the company offset
the risk arising out of the Foreign Currency Exposure. For the
purpose of computing UFCE, an exposure may be considered
natu-rally hedged if the offsetting exposure has the maturity/
cash flow within the same accounting year).

Method to estimate the extent of likely loss:

The loss to the entity in case of movement in exchange rate is
calculated using the annualised vol-atilities. For this purpose,
largest annual volatility seen in the rates during the period
of last ten years is taken as the movement of the rate in the
adverse direction.

Method to estimate the riskiness of unhedged position and
provide appropriately:

The likely loss / EBID so arrived at is taken as the base, as
per which consolidated UFCE on be-half of the constituents is
calculated, based on the model specified by the Bank. Such
exposure is subjected to additional provisioning and also
incremental capital requirement.

Further, the pricing to such constituents is accordingly re-
priced based on the risk profile of the bor-rower by loading an
appropriate premium to cover the UFCE.
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8.6 'ﬁ'{ﬁ"lﬂ?ﬁ' 3]'ﬁ;|'t[; 8.6 Unsecured Advances:
&9 31.03.2020 G| ﬁ'{ ST a‘ﬁ;}jﬁ f[ Z 1681.56 a,)—a'g Unsecured advances include_ 3 1681 .56 crore (X 1095.87
(% 1095.87 ﬁg)%a@nwﬁaﬁa}w«ﬁwﬁﬁﬁmmm, .crore). as on 3.1..03.2020 which is coIIateraI!y secyred by
AR, TR S UT 9 ST R Hfd’irdqi I g{ﬁﬂd NIz intangible securities such as charge over the rights, licenses,
’ ; g ﬁ o e authorities etc. The estimated value of such intangible collateral
2 17?2 43T (X 2015.14 maar )%|31'03'2020ﬁa ERREE S is T 1782.43 crore (% 2015.14 crore) as on 31.03.2020.
8.7 mew ‘ 8.7 Risk Category wise Country Exposure
R TS H) (% in Crore)
31t 31T 31T 31t Exposure | Provision | Exposure | Provision
. (net)asat | heldasat | (net)asat | held as at
ifigw it zﬁozoﬁ kil 2020ﬁﬁ 2E019ﬂ i 2019ﬁa$r Risk Category | warch31, | March31, | March31, | March31,
e (E ) 2020 2020 2019 2019
Insignificant Risk 563.98 0.00 668.25 0.00
T e 563.98 0.00 668.25 0.00
Low Risk 235.79 0.00 249.43 0.00
Kl 2B L St 0 Moderate Risk 10.65 0.00 11.02 0.00
IR S 10.65 0.00 11.02 0.00 Moderately Low 1651 0.00 2081 0.00
TR : S S 16.31 0.00 20.81 0.00 Risk ' ' ' '
TR 3o SHifEH 2.26 0.00 14.76 0.00 I\R/Ii(;ierately High 2.26 0.00 14.76 0.00
S 0.00 0-00 0-00 0.00 High Risk 0.00 0.00 0.00 0.00
il 3 S Ly Loy LoL Ly Very High Risk 0.00 0.00 0.00 0.00
T S 0.00 0.00 0.00 0.00 Off-credit 0.00 0.00 0.00 0.00
ool 828.99 0.00 964.27 0.00 Total 828.99 0.00 964.27 0.00
8.8 UTEET shalsl T 8.8  Provisioning Coverage Ratio:
feTi feria ooy S The bank has computed the provision coverage ratio (PCR) as
64721 (?41 048/20(;9 zg??) %?ﬁ% RS - ég; Y %Eﬁtﬁw required vide circular No.DBOD.No.BP.BC.64/21.04.048/2009-
A B , dated December 1, , Which is 83.97%. This ratio has
oy & frm & 9 3 3 ; 2010, dated D ber 1, 2009, which is 83.97%. Th h
AJHIe . : AJHIC een calculated on the basis o evel as on 31.03. .
(31 O\jr;())zf% %@%731%3 {lﬁmwg > loulated he basis of NPA level 31.03.2020
TRet 31.03. KESTO [Teep |
G 9. Miscellaneous:
9.1 ﬁ%ﬁnm%mﬁﬂwwaﬁw 9.1  Amount of Provision made for income tax during the year:
(Z TS ) (% in Crore)
faaur 2019-20 2018-19 Particulars 2019-20 2018-19
W%’F{ BIEIG] A A Provision for Income Tax Nil Nil
9.2 w/m@ﬁﬁmsﬁﬁ%whqumwaﬁtm 9.2 Provisions and Contingencies shown under the head
. Expenditure in Profit and Loss Ac-count
® > H) (% in Crore)
X e 31.03.2020 | 31.03.2019 S.N. | Particulars 31.03.2020 | 31.03.2019
— ; — = 1| Provision towards NPA 2052.94 |  7226.82
1| 3ol e ¥ o T g 2952.94 7226.82 2 | Provisions for Standard 75.44 71.42
g Advances
2 | A ST o fere e 75.44 71.42
3 Depreciation on investments in 3.29 82.81
3| CORUY/ TR H R TR qeer 3.29 82.81 AFS/HFT
= 4 Provision for Non Performing 53.32 --
4 i RARIEE 53.32 - Investment
5 9T X g1auH —Séad/ g-ii-lp{f\dd _ 112.74 5 Provision for Investment — - 112.74
‘ CDR/ Restructure
6 | T A T Tee - 1.83 6 | Provisions for Standard - 1.83
. Advances
7 | wAde gsy o (i) F fae s 4.92
T ¢ ) 7 Provision for NPA W/O - 4.92
(Nominal)
8 | 3 SN o o W - ATt - 5.04 8 | Provision for other Assets — - 5.04
Nominal
9 | HREm  fore e — 2ok 9 | Provision for fraud 1.07 2.98
10 | STeiee ar & foe gragme - 1.98 10 | Provision for contingent liability - 1.98
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&4 o 31.03.2020 | 31.03.2019 S.N. | Particulars 31.03.2020 | 31.03.2019
. 1 Other Provisions and 64.13 50.19
1 31 JIHT o SRS 64.13 50.19 Contingencies TIBD-provision
gﬂ e équz‘i R ETASE for FITL/interest/SR TIBD
EIECIE BIEEIE]
Sub-total (A) 3150.19 7560.73
Wsﬁ-g(a’-) Sl EE Less: Write back /adjustments
T : e X 1 Provision on Derivatives - 0.85
1 | oA e - 0.85 2 | Deferred Tax Assets/ Liability 649 345.44
2 AT F 7/ e 649 345.44 3 Write back of Provision for 1.66 0.00
3 Wﬂﬁﬁﬂmﬂm 1.66 0.00 restructured Investment
4 mm%ﬁwwm _ 181.54 4 Write back of Provision for Non - 181.54
- Performing Investment
£ Eﬁ > Hfere il AR Ll 5 Write back of Provisions for 37.07 48.96
Restructured Advances
6 T face as e 3.98 244 6 Provision for un-hedged foreign 3.98 2.44
RIER currency exposure
UL (@) 691.71 579.23 Sub Total (B) 691.71 579.23
o 2458.48 6981.5 Total 2458.48 6981.5
9.3 gy anfaat: 9.3 Fixed Assets:
& et . e 2 9.3.1 Depreciation of ¥ 106.14 (X 131.24) crore for the year on
9.3.1 i 3 i E R %_j < 106.14 3 revalued portion of fixed assets has been charged to profit and

9.3.2

9.3.3

(% 131.24 F1Z) YoIerd Sl o4 g Bl @I H FHIR o T
2 106.14 (Z 131.24) FIIS T GAGEH 1T A TFHeHIFA ST
 TTored AT 7 Sfa o

2 6.54 FUS (% 6.54 FUS) I AN aTell 4(4) TAHATRT
el ot & doy § & faoral @ Ffaud dfad/ geifad
SATTETR T o RT3 TeT T 37 e Foq1fet/ ol e fepalm
T o |

USTTe ettt fferet wfcefa & e onfae & St el o
R fafer wx 39 s ST & fofe G T8 §1 i o
P (HSs3ME) H T 34.38 TS (% 34.39 FZ) H fofcas TR,
7 feoe & fafe ot fmfor onfier 31 =1e Suft o< fafaes @
T TE © ST A 7 AT @ S ered fasr Ao, aRd
TIHR T YA F FH T F & =00 Y 3T 53 8| T 2%
T &l Tl Sl G oh [T &l <@ §< AT Fufd & ded
ST 1l o )  SEfiehet fohalm T B 37IR A EIE Teha fohaT TR |

9.3.2

loss account. Equivalent amount of ¥ 106.14 (X 131.24) crore
has been transferred from Revaluation Reserve to Revenue
Reserve.

The title deeds in respect of 4 (4) revalued properties /
premises having cost of ¥ 6.54 crores (¥ 6.54 crore) were not
yet executed / registered in favour of the Bank due to certain
pending / delayed formalities.

9.3.3 Capital work-in-progress comprises of the cost of fixed assets

(Building) that are not yet ready for their intended use at the
reporting date. Capital work in progress (CWIP) amounting to
% 34.38 crore (X 34.39 crore) includes construction of building
at Kidwai Nagar, New Delhi. This property has been purchased
from the NBCC Ltd and currently under construction, and pay-
ment to Ministry of Urban Development, GOI, is linked with
stage of completion of work. Con-sidering the substance of the
nature of asset and payment terms, said under construction
prop-erty is classified as Capital Work in progress and disclosed
accordingly.

9.4 THAF RN & Fid auE TE Ferdd MR A
z 2712.21 FUE (R 1956.22 HUL) I &, f57% shqaiiaarsii 9.4 Contingent Liabilities include expired guarantees amounting
ﬁgﬁaﬁﬁaﬁ%wﬁwﬁmw% to ¥ 2712.21 crore (X 1956.22 crore) which have not been

; . ; cancelled because of pending completion formalities.

9.5 IIYAS ¥ S T 31 ST I €1 A 2004 H 4 % AL 3ﬁ 9.5 Other Liabilities disclosed in Schedule - 5 is NIL. ¥ 43.45 lacs
Y Haifere é.q L 3TTES T & Ui X 43.45 G 1 FFIR 2019 H towards share application mon-ey relating to Bank’s IPO made
LA H STafia fopam e o in the year 2004 was transferred to IEPF in October 2019

9.6 oA fadT Iy % S ﬁ“ﬂj{-ll{ xﬂHIr-ﬂ RHIRIRIES 9.6  During the Current Financial year following Penalties has been

imposed:
® q;ig‘ ) (% in Crore)
1., E@‘Eﬁ'ﬂ?ﬁ' / Tagwor TI'FQT S.N Particulars/nature of penalties Amount

: ; 1 Penalty under Payment & Settlement Systems Nil
1| 77 & FUeH gomed s, 2007 & fdd s | I Act, 2007
2 a":}“ ‘\_"‘ 7 ST, 1949 FI €T 46(4) & ;A 2 Penalty under section 46(4) of the Banking Nil

i <8 Regulation Act,1949
3 | ad ol S R SN I I ST T € 2.02 3 | Penalty levied by RBI on currency chests 2.02
4 |3 3= 4 Others Nil
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9.7 af & 'rflTFl - Co EARURC R ) ﬁ-qz-'g -,-rsr TeH ﬁ"ﬁ?ﬁﬁh > Taaor 9.7 The details of Customer complaints ALL dealt with by the

Bank during the year are as under:

S. N. Particulars 2019-20 2018-19
. faaaur 2019-20 2018-19 (a) No. of complaints pending at 145 388
ST G e & g the beginning of the year
@) |T% i - ﬁ 145 388 (b) No. of complaints received 8740 8395
Q) aﬁ%ﬁ?ﬂ%ﬁmﬁm 8740 8395 during the year
M | 39 % SR e T R a 8589 8638 (c) No. of complaints redressed 8589 8638
TE during the year
W : } (d) No. of complaints pending at 296 145
(%) | o o 37 o ciferct fommred @ ge 296 145 the end of the year

9% I T AHHHT Gl FPEREd FIeH T (TEisieed) & Now the bank has implemented Standardized Public Grievances

WW%@[WW?W%HH@d U Ik e Redress System (SPGRS), which is an integrated system for
complaint management. It is an online portal for registering customer

1 RTHTRIClt ol 1 et o T s ST dee @ vt feveerey o Ref complaints with features like complaint status update, auto time bound

e, 3T T IS RESIGNER AT et S fergioard € escalation, re-porting etc.
9.8 a8 & 'qﬁ'{'Fr a% R QZ'T@ 'FIWEEI’& & HT ﬁﬂ?l? 11'5‘ TTgch 9.8 The details of Customer complaints on account of ATM
m%mm% transactions dealt with by the Bank dur-ing the year are as
= under:
. faaor 2019-20 2018-19 S. N. Particulars 2019-20 2018-19
S a L (a) | No. of complaints pending at 19 233
(&) | 3 3 e e 1 de 19 233 the beginning of the year
@) ﬁ%%mﬁmﬁm 3820 2939 (b) | No. of complaints received 3820 2939
during the year
(M) | & & S e T ferererdr a 3640 3153 (©) | No. of complaints redressed 3640 3153
g during the year
T - (d) | No. of complaints pending at 199 19
(|1) | e o H cifefe # 5 199 19 the end of the year

9.9 Wmmmﬁamma&ﬁuﬁ%mﬁq@n% 9.9 The details of awards passed by the Banking Ombudsman

are as under

Cie e [ 201920 | 201819 S.N. Particulars 201920 | 2018-19
(&) aﬂc%ﬁ Wﬁmﬁﬁngw 0 0 (@) | No. of unimplemented Awards 0 0

T T at the beginning of the year
(@) | o & R Sb el 5T 0 0 (b) | No. of Awards passed by the 0 0

B LRI RC) Banking Ombudsman dur-ing

= S the year

S Tﬂ%w il v v (c) | No. of Awards implemented 0 0

S5 — - during the year.
(¥ aﬁ%mﬁmngm 0 0 (d) | No. of unimplemented Awards 0 0

GIRIC] at the end of the year.

910Wwﬁ%wéﬁnmmmﬁﬁmmaﬁrﬁmh 9.10 The details of awards passed by the Banking Ombudsman
ﬁ;ﬁa’{mﬁuﬁ'{qﬂ% on account of ATM transactions are as under:
£ EELY] 2019-20 | 2018-19 S.N. Particulars 2019-20 | 2018-19
() | 9 % 3 | Fratfad = ge syttt 0 0 (@) | No. of unimplemented Awards 0 0
FraE at the beginning of the year
S g (b) | No. of Awards passed by the 0 0
(@) aﬁﬁ%ﬁ aTHf . kil v v Banking Ombudsman during
NG - the year
Q) aﬁsaﬁwaﬂfﬁaﬁaﬁﬁrﬁaﬁ 0 0 (c) | No. of Awards implemented 0 0
e during the year.
(=) aﬁ%gjﬁﬁmﬁaq—gaﬁﬁnﬁ[ 0 0 (d) | No. of unimplemented Awards 0 0
I GET at the end of the year.
FTohe ST 0T 'gﬁEIT W 1%|11 g kAl 9.11 Letter of Comfort (LOCs) issued by Bank for the purpose
oLl aﬁ a; %T aa; a of Trade Credit Facility to cor-porate.
FehTdT STATEA T (TereT) , _ _
; During the current year, 11 Trade credits amounting to ¥ 16.47
%nqaﬁf & AT 9 T3 1647 F 11 2‘5’ s (fsel a8 & aRH crores (Previous year Nil Trade Credits amounting to Nil) were
2 I % = < Hfee) S T 31X ST Tre & e 3 Fee sanctioned by the Bank and No Letters of Comfort issued by
5,%2” F %@» oTERl S &= 3 d9 % g § o O ﬂ?ﬁl—cﬁ the branches in favor of various other Banks for arranging trade
AT T A A R e credit to corporate clients.

) . As on 31st Mar 2020, 11 Trade Credits were outstanding as
<A 31 A, 2019 HIX YA F 9 i & Fac] fodie 31 |, against Nil Trade Credits amounting to ¥ Nil for the year ended
2020 T 11 7S S ST I | ST T (TSN ) : 31st March, 2019. Letters of Comfort (LOCs):
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9.12 SHTAN TaqTT
% TIARY F IR 18.93 TS (R 19.46 ) & 317 31fsl &1
TE | S TIARY 3T % AR AR €

9.12

o@ uitaw om da
Bancassurance Business

The income earned under Bancassurance is I 18.93 crore
(T 19.46 crore).The details of Bancassurance income is as under:

X TS H) ( in Crore)
@.4. 3 hl W& 2019-20 2018-19 S.N Nature of Income 2019-20 2018-19
1 W@WWW%@ 6.11 10.07 1 For selling life insurance policies 6.11 10.07
2 | Tr-she < iRt fosre v 12.33 9.39 2 Eglrici;e"'”g non-life insurance | 4 33 9.39
TS S SIS [k v 0.49 1.75 3| For selling Mutual Fund & Others 049 1.75
Eds 18.93 21.21 Total 18.93 21.21
9.13 STHTehdT ToTeT @m‘[ﬁﬁ[ (g’ig'qqq;) 9.13 Depositor Education and Awareness Fund (DEAF)
CETEED) (% in Crore)
L) 2019-20 | 2018-19 Particulars 2019-20 2018-19
RN & 3idd WM & AR oY 262.68 230.89 Opening balance of amount transferred to DEAF 262.68 230.89
3?@ - o o S ST & 3R WA 175.33 35.13 Add: Amount transferred to DEAF during the year 175.33 35.13
TS - SREEE TR <@t & foees Hfegfed o 905 5o Less: Amount reimbursed by DEAF towards N 33
TH : . claims : :
SISO 1 3 30 o 3ifeq oW 434.96 262.68 Closing balance of amount transferred to DEAF 434.96 262.68
9.14 37 Al 9 3T <AdRT & 377 w giafSa=, AHHE @y 9.14 Work is in progress for adjustment / reconciliation/elimination

10.

10.1

10.2

10.3

10.4

10.5
()

Tfed o1 St / TERT & U YordR, Sl GGt &
OIS/ GAF/ TH F1 FE T 9T T S5 i o
N/ SaaH, THTSIE Tt 37 e ST @Il o Feley H Tr=T
I ST 3 ST 5 97 o 1T AT A e e 7% g
T ST AT o ST S0 bl el Joifel T2 7 | <7 IX
ST TG o 1T &1 Sk GO Jo1a B T S T8t S Hehl |
Tele 3 A T ST ToRe U GO FTe W €
%%WﬁmW(Wmﬁ)mgﬁé@W
T 37k A B ol GHAT ek FHITER STaTe @ -

TET U 3 - Tehe YaTg Taawor

S T TSI N IYAT FA §C -3 S FTARARN
ST e TATE o A T B

TGN T 5 - 37 o I TR o STefaT w, O arafy mep 37T
o et ¥ wfeed

wHfeh 3T/ =71 1 g Tafey 7S IS Hecayol e 8, oFc: aY Pl R
3 eyt o S 7 g/ e e B

T W 9- T Tetor

el Tgid It S ST 17 5 & T oia Aifd FHi% 6.1
STIHR. Fecaqul ora i, 39 & § 7al &1 TedH Jift/ T
ST T T AT 2

AT A 11 - Taeeh gay fafme a2 % aeeta s g

I &g A ST B @ 7 e ST S % S e o
% 164.68 TS (X 131.81 FIZ) &I

G A (TU) -15 (VI 2005 ) " SRR o0 "

(X TS H)

faawon

31.03.2020

31.03.2019

F) o= H

0.47

@) FHHAN Heam (9 F 3TeE -

11.66

0.00

T MY SRR

(@)
&)

)

D)

TR TS AT :

U9 AT - e AR G2 o 2, S 7 Gorem Jar %
affercr 33 T o Sifem S &1 50 Tfaerd § | 7% ffrra Fsr e |
UG AT - 778 ST T 1 © 3 78 S §ar sAfafem,
1972 TGN o STl SUGH ST S0 o7 oh STFHR STar &
Y 39 & T H G . 7 fHfemd A 3

GEET TR T/ TG ST - 218 ST GLTe o @ 3T
7% A I T AT Tl T & 240 oAt Fr 3rfhare srafy
¥ T B | T TRFAM A |

10.

10.1

10.2

10.3

10.4

10.5
(A)

of inter-branch transactions, trans-actions with other banks/
institutions, nominal accounts and old entries under other
assets and liabilities. Further reconciliation between balances
in subsidiary and general ledger in respect of certain deposit
accounts, clearing accounts, other assets & liabilities and inter-
branch transfer of fixed assets is still under progress. The effect
of these including the consequential impact there-of on the
revenue is not ascertainable. In the opinion of the management
consequential impact thereof on revenue is not material.

The Bank has complied with the Accounting Standards issued
by The Institute of Chartered Ac-countants of India (ICAl) to the
extent applicable as under:

Accounting Standard 3- Cash Flow Statement

The bank prepares cash flow statement in line with requirements
of AS-3 using indirect method.

Accounting Standard 5 — Net Profit or Loss for the period, prior
period items and changes in accounting policies.

As prior period items of income/expenditure are not material,
the same have been charged/accounted for in respective
heads of accounts during the year.

Accounting Standard 9 — Revenue Recognition

As per Accounting Policy No. 6.1, given in Schedule -17 —
Significant Accounting Policies, cer-tain items of income are
recognized on realization/ cash basis.

Accounting Standard 11 — Effect of Changes in Foreign
Exchange Rates

Netincome on account of exchange differences credit to in the
Profit and Loss account for the yearisZ 164.68 crore (X 131.81
crore).

Accounting Standard (AS) 15 (Revised 2005) - “Employee Benefits”

Defined Contribution Plans:
(% in Crore)

Particulars

31.03.2020

31.03.2019

Provident Fund

0.47

b) Contribution to Staff Welfare

—Welfare Fund Contingency

11.66

0.00

(B)
a)

b)

Defined Benefit Plans:

Pension Plan- This is a post-employment benefit, which is
50% of final pay for a maxi-mum of 33 years of pensionable
service. This is a funded scheme.

Gratuity Plan- This is a post-employment benefit and is
payable as higher of Gratuity as per Company’s Rules and
Gratuity under Payment of Gratuity Act 1972 as amended. This
is a funded scheme.

Leave Encashment/ Compensated Absences-This is a post-
employment benefit and is payable for a maximum limit of
240 days of accumulated leave based on final pay. This is an
unfunded scheme.
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I Ol o et o g Yo | aeea: X P H)
Change in the Present value of Defined Benefit Obligations: (% in Crore)
L P LMERIEE SUSH FIET FeET ThahTT
S‘N Particulars PENSION PLANS GRATUITY PLANS LEAVE ENCASHMENT
31.03.2020 31.03.2019 31.03.2020 31.03.2019 31.03.2020 31.03.2019
1 | efeafra e afaat s smfvs adam qea
Opening Present Value of Defined 5740.91 5290.29 535.52 579.71 279.00 289.16
Benefit Obligation
ST AT Interest Cost 376.18 374.33 31.72 39.42 17.16 20.67
3
=] el AT 323.21 204.37 26.83 2228 58.52 35.07
Current Service Cost
HEIC@HT Td Past Service Cost - - - - - -
S | Yex @Y Benefits Paid (450.13) (422.29) (119.78) (132.68) (43.46) (40.02)
6 3t
ot g 3 (@) / 7 124.10 294.20 62.01 26.79 (38.82) (25.88)
Actuarial (Gains)/Losses for the year
7 | gfvafiyd @ <ifrcat o sifad aaEE
. ) 6114.27 5740.91 536.31 535.52 272.40 279.00
Closing Present Value of Defined
Benefit Obligation
I ASATEE et o Sfad goa | aeer: @ FSH)
Change in the Fair Value of Plan Assets: (% in Crore)
.9 Taaor HoT A ELCERIEE]
S.N : Particulars PENSION PLANS GRATUITY PLANS
31.03.2020 31.03.2019 31.03.2020 31.03.2019
1 | IS i &1 s 3fFa T 5724.33 5361.50 533.03 441.37
Opening fair value of plan assets
2 | IHES SN ddr u¥ sufad E:f@,:{m’q’}ﬂ' 480.84 437.50 45.31 40.61
Expected return on plan assets
{31 T 3721EH Contributions made 282.85 350.32 102.00 181.50
Yo AT Benefits paid (450.13) (422.29) (119.78) (132.68)
Iqfere (m¥) / =/ (8.21) (2.70) (0.68) 2.23
Actuarial gains/losses
6 | 2irsmrers STt 1 A 3fed e 6029.68 5724.33 559.88 533.03
Closing fair value of plan assets
(TR CERER:AECItoR e R TS H)
Amount recognized in the Balance Sheet: (% in Crore)
Iafferen wftwTtee o
UNFUNDED
=. 9. & FUNDED DEFINED BENEFIT OBLIGATIONS DEFINED BENEFIT
SN Particulars OBLIGATIONS
9 FeHTE ELCERIEE EOgl TeE I ThAIRTT
PENSION PLANS GRATUITY PLANS TOTAL LEAVE ENCASHMENT
31.03.20 | 31.03.19 | 31.03.20 | 31.03.19 | 31.03.20 | 31.03.19 | 31.03.20 | 31.03.19
1 | ofefe @ it @ 9o e
Present Value of Defined Benefit 6114.27 5740.91 536.31 535.52 6650.58 6276.43 272.40 279.00
Obligations
> - o =
] kil T (6029.68) | (5724.33) | (559.88) | (533.03) | (6589.56) | (6257.36) 0.00 0.00
Fair Value of Plan Assets
3 ECIEGACERECII
o . 84.59 16.58 (23.57) 2.49 61.02 19.07 272.40 279.00
Net liability to be recognized
4 | g | freiid oy e
Other amount recognized in the 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Balance Sheet
5 | goraa # fruffed faer S
Net liability recognized in the 84.59 16.58 (23.57) 2.49 61.02 19.07 272.40 279.00
Balance Sheet
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Iv. o eI g E # Tt e (X TS H)
Amount recognized in the Profit & Loss Account: (% in Crore)
%. 9T FHTE SUEH FHTE FEEI THAIRTT
|. Taaor PENSION PLANS GRATUITY PLANS LEAVE ENCASHMENT
S Particulars
N 31.03.2020 31.03.2019 31.03.2020 31.03.2019 31.03.2020 31.03.2019
1 bl . 323.21 204.37 26.83 22.28 58.52 35.07
Current Service Cost
2 | SITST ANTd Interest Cost 376.18 374.33 31.72 39.42 17.16 20.67
3 | ATSH STl ¥ SFfere S (480.84) (437.50) (45.31) (40.61) 0.00 0.00
Expected Return on Plan Assets
4 ad %5 E_ i (@m)/ % 132.31 296.90 62.69 24.56 (38.82) (25.88)
Actuarial (Gains)/Losses for the year
R 0.00 0.00 0.00 0.00 0.00 0.00
Past Service Cost
6 frertfed = 350.86 438.11 75.93 45.66 36.86 29.86
Expense to be recognized
Y o S e TS Sffiad T/
7 | GfdefEa) , 0.00 0.00 0.00 0.00 0.00 0.00
Additional provision made / (write back)
during the year
SHUETH AT H PTIfHeT 3l o & g1i
8 @ ¥ freffi §5E"@_‘f 350.86 438.11 75.93 45.66 36.86 29.86
Net expense recognized in Profit & Loss
Account and included in Staff Cost
v.  qor i fraet ogar s auEm R FATH)
Reconciliation in the Net Liability recognized in the Balance Sheet (% in Crore)
. EMERIECIIY ELCERC I FeET ThaThTuT
|. faawur PENSION PLANS GRATUITY PLANS LEAVE ENCASHMENT
Particul
ﬁ artictiars 31.03.2020 | 31.03.2019 | 31.03.2020 | 31.03.2019 | 31.03.2020 | 31.03.2019
1 R . C o 16.58 (71.21) 2.49 138.33 279.00 289.16
Opening Net Liability
2 T =12 Expense recognized 350.86 438.11 75.93 45.66 36.86 29.86
Yo RIS/ T4
3 282.85 350.32 102.00 181.50 43.46 40.02
Contributions/Benefits paid ( ) ( ) ( ) ( ) ( ) ( )
4 T fae E il 84.59 16.58 (23.57) 2.49 272.40 279.00
Closing Net Liability
V.  OINATEg STadl U arkdtaeh S @A)
Actual Return on Plan Assets (% in Crores)
N : PHERIECIH U AETE
s e PENSION PLANS GRATUITY PLANS
SN Particulars
31.03.2020 31.03.2019 31.03.2020 31.03.2019
1 SIS 3Nt o 2muferd e 480.84 437.50 45.31 40.61
Expected return on plan assets
2 | Ao St oT SteHiEs @ (3f) (8.21) (2.70) (0.68) 2.23
Actuarial gain (loss) on plan assets
3 m mwm C R 472.63 434.80 44.63 42.84
Actual return on plan assets
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VIL 7T SiaHifRes AT (e St & & o) @ FgH)
Principal Actuarial Assumptions (expressed as weighted averages) (% in Crores)
‘ Uy AHTE SUEH I BeE I THAIRTT
. 9. faawor PENSION PLANS GRATUITY PLANS LEAVE ENCASHMENT
SN Particulars
31.03.2020 31.03.2019 31.03.2020 31.03.2019 31.03.2020 31.03.2019
1 ifSTd &X Discount rate 6.50% 7.37% 6.67% 7.68% 6.67% 7.68%
2 | o St UX eTuferd o 8.40% 8.16% 8.50% 9.20% NA NA
Expected return on plan assets
3 aﬂqq@ﬁgﬁ@ﬁgy 5.50% 5.50% 5.50% 5.50% 5.50% 5.50%
Expected rate of salary increases
. amréﬁrfaﬁrm c C. Other Long Term Benefits:
R TS H) ( in Crore)
- I IERCI R N E P EG) Recognized in Profit &
‘{.i" Taawon SN Particulars Loss Account
31.03.2020 | 31.03.2019 31.03.2020 | 31.03.2019
1 ngfq’—r A 0.46 0.20 1 Resettlement Allowance 0.46 0.20
2 | g e R 7.21 14.85 2 | Leave Fare Concession 7.21 14.85
3 Wﬁa’qﬁw 0.14 0.06 3 Silver Jubilee Award 0.14 0.06
Total 7.81 15.11
el 7.81 15.11 o
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10.6 SETHMS 17 - @e fafe

Accounting Standard 17- Segment Reporting
S ¥ STq ek i e e & o sifafetoor e fF e

Bank has identified its primary reportable segments as under:

0T : SHGEE R FTH)
Part A: Business segments (% in crore)
N S TR/ Aeh SfehTT T 31 dife T ufeme= ot
Business Segments > Treasury T V_Vholesale Retail Banking 2 Ba_nklng Total
Banking Operations
TIETUT Particulars 2019-20 2018-19 2019-20 2018-19 2019-20 2018-19 2019-20 2018-19 2019-20 2018-19
TSTS Revenue 4984.18 4472.65 3702.54 3764.18 3825.10 3753.34 632.85 406.89 | 13144.67 | 12397.05
oM Result 1260.03 1263.22 | (1413.56) | (4919.49) (265.02) | (1533.73) 158.13 60.68 (260.42) | (5129.32)
ST = 0.0 000
Unallocated expenses
LT oy (260.42) (5129.32)
Operating profit
T T A |fed (649.00) | (34544)
Taxes including deferred taxes
ST <A / & A — — R R R R R — —
Extraordinary profit/ loss Nil Nil Nil Nil Nil Nil
fereT T Net profit 388.58 | (4783.88)

3T FHERTIET : Other Information:
207 ST Segment assets 64498.34| 62703.19| 54698.89| 51300.76| 34620.44| 33809.90| 11446.15| 12590.90 | 165263.82 | 160404.75

TS ST 6449834 | 62703.19
Unallocated assets

ol ST Total assets 64498.34 | 62703.19
20 3T Segment liabilties 63594.78| 61826.98| 51836.70| 49846.16| 32725.61| 32765.02| 9954.81| 14357.93 | 158111.90 | 158796.09
ST S 0.00 0.00
Unallocated liabilities

ol 3 3= eRfafaat 10755.28 |  5739.44
Capital & Other Reserves

el SIATY Total liabilities 168867.18 | 164535.53

F) @ AT H e, W?W%éﬁﬁ@ﬁ,ﬁaﬁﬂmm a) Treasury segment includes Investment, balances with Banks
3T 3T B STl Gafrd 3T o 8 outside India, Interest accrued on investments and related

income there from.
W) TN /i SfT A A, e WA, FeE, it b) Corporate/Wholesale Banking Segments include all advances

WWW@WWWE T %’ﬁﬂ% gal QWTQEI\T to trusts, partnership firms, companies, statutory bodies and
T wnfiret T R T R | individuals etc. which are not included in Retail Banking Seg-
- . . . . ments.
™ g i U Gl & it c) Retail Banking Segments include exposure to entity/concern
i) o T A TUTEd 2 50.00 FRAS T FH € 3R e
. . . i) Total average annual turnover less than % 50 crore and
ii) O i H R T et e §% % 9HY ge Sfaun ;
0.2% ¥ 31 TE 2 3t i) No aggregate exposure to one counter party exceeds
: 0.2% of the overall retail portfolio of the Bank and
iii) b Ufquer § fomar T Siftham 99y 9w 5.00 FUS O ii)  The maximum aggregated retail exposure to one
2l counterpart is up to ¥ 5 crore.

S X ] 5 0 R d) Other Banking Operations segment includes all other banking
=) ) FATAH . : & g transaction not covered under seg-ments, specified above.
IYer AT & ST STt & foher T 2

- Part B: Geographical Segment
RUKRE QE[ Since the operations of the Bank are within India only, Geographical

= ¥ % URETCH el I o IR B € 37 e & ] e 1 Segment is not applica-ble.
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10.7 TG W 18- Hafad 0 Uehe
5 T T faor frergar §
1. Fefird el & A SR 39 gay:

(F) 9% B I A ¢ o HRRy e I & dw
ar.fa.

(W) S I Gerd T : Herre Y S

() FEEqUl JaHEH FIHE

1) oI <. ug eie, ey fRems od 9EeT (01.12.2018 ¥ 39
)

2) S . U=, AT (R (31.03.2017 §30.03.2020
)

3) S eA PR TR, FUIC SO (31.12.2018 F 31 )

4) ST N AT, A R (31.03.2020 T 376 06)

5) S . sianad, e fawe SRR (10.04.2018 § 319

GED)

eI U3 SR “TerIeh Uy &1 0l § et O S B &
FRUTSTRSAISNE H UNTF R 01.07.2015%. SRE12E/2015-16/99
SER AL AL F. 23/21.04.018/2015-16 F 3IUR Fad
‘%‘ggaaﬂﬁmgdm”%w%mﬁﬁmmwﬁmw

(@) Y vei § Goge -

R TS H)
Taaor 31.03.2020 | 31.03.2019
I 9 9 (it gfed) 1.06 1.14
HEcaqU Jareehr dhiften bl T 7 A (HT 138 -
) ’ ’
Hecaqut JeEhraT hifHep bl 01 7 SIm (S
N 0.88 1.30
Qo Yo pifHept shl STHTRIFST (S=ref @) 0.10 0.38
ERISE) Wwﬁ?ﬂ “ 133 0.37
( )
e qul JeEIhIeT SPIfHebt bl Fhell TSt 0.03 0.04
HEea Ul eREhA SRt 3 JTe SATst 0.04 0.05
10.8 TG WHeh-19 - TeLT
T weer :

22T TG od Soh wHe & T ST SR el it Pl &2 7 AT S,
3% foriTe e 36 F e o AT B | T S 3, 3 # 3
T AT W ST 3 A T T (3 TR A SRR 3 ), S
3 2, T R ST B

TFETeT UeeT :

T2 F AR & A S T a0 § T AT SR R e
T 3 ST T YT o1 ¥ W § 7T R | e a 2019-20 % fow

e ezt ¥ fere e ST B @ ¥ ag A & A 152,65
Fe (B av 7 143.43 F2) B

10.9 RGN UTeh-20 --Ufe IR 3

10.7 Accounting Standard 18 — Related party disclosures
The details in this regard are as under:

1. Name of the Related Parties and their relationship:

(@)  Subsidiary of the Bank —The Maharashtra Executor &
Trustee Co. Pvt. Limited

Associate of the Bank — Maharashtra Gramin Bank
Key Management Personnel-
Shri A S Rajeev, MD & CEO (from 01.12.2018 to till date)

(b)
(c)
1)

2) Shri A C Rout, Executive Director (from 31.03.2017 to
30.03.2020).

3) Shri Hemant Kumar Tamta, Executive Director(from
31.12.2018 till date)

4) Shri Nageswara Rao Y, Executive Director (from
31.03.2020 to till date)

5) Shri V P Srivastava, Chief Finance Officer (from

10.04.2018 to till date)
As there is only one entity each in the category of ‘Subsidiary’
and ‘Associates’, disclosure is made only in respect of ‘Key
Management Personnel’ as per details hereunder as per RBI
Circular :- RB1/2015-16/99 DBR.BP.BC No. 23/21.04.018/2015-
16 dated 01.07.2015: -

2. Transactions with Related parties (% in Crore)
Particulars 31.03.2020 | 31.03.2019
Salary & Allowances (including perquisites) 1.06 1.14
Loans & Advances to Key Management
o . 1.38 2.18
Personnel (Limit sanc-tioned)
Loans & Advances to Key Management 0.88 130
Personnel (Outstanding Balance) ' '
Depqsﬁs of Key Management Personnel 0.10 0.38
(Saving accounts)
Placement of Deposits by Key 1.33 037
Management Personnel (Term De-posits) ' '
Interest paid to Key Management 003 0.04
Personnel
Interest received from Key Management 0.04 0.05
Personnel

10.8 Accounting Standard 19 - Leases

Finance Leases:

Lease under which the Bank assumes substantially all the risks and
rewards of ownership are classified as finance leases. Such assets
acquired are capitalized at fair value of the asset or present value of
the lease payments (after due amortization), whichever is lower.

Operating Leases:

Lease payments under operating leases are recognized as an
expense on straight line basis in Profit and Loss over the lease term.
Amount of lease payments recognized in the Profit and Loss Account
for operating leases amount to ¥ 152.65 crore for the year 2019-20
(Previous year ¥ 143.43 crore)

10.9 Accounting Standard 20- Earnings per Share

Taar 31.03.2020 | 31.03.2019
L ERIAS R 0.67| T (1426)
A 8.0, 2 0.67| % (14.26)
T / 37§95, 0
%) Y W A 9 (X AEH) 38858 | (478387.63)
) S R 1 i S T (Fen A ) 58165 33557
) il IR 7 375H () fa91id (@) 3 T 067| T (1426)
o) 3 9 Sffafed T 2 1000 T 10.00

Particulars 31.03.2020 | 31.03.2019
Basic E.P.S. % 0.67 % (14.26)
Diluted E.P.S. % 0.67 T (14.26)
Calculation of Basic /Diluted EPS.
a) Net Profit after Tax (in Lakhs) 38858 | (478387.63)
b) Weighted Average number of
Equity Shares (in Lakhs) aeiles sy
c) Basic Earnings per share [(a)
divided by (b)] B
d) Nominal Value per Share % 10.00 % 10.00
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10.10 SFET HTh 21 - G feha faxir faawor

TP AT STl TRRTSE TTHIOT Sk o GfROMHT 1 et s 31X I i
HERTS CfersTagay B g& i 1., o GfeomTei # sHeeT: oRais we 23
3R OIR HI 21 F STUIeH H TR R T |

10.11 TRET A 22 - 3 W H &g TEihT

S BT T TE TR TR SR g i A o, fod gt g
I % T W 3 HROT §HA SIcTel 39 B €, 3 STl i 3
FAfSTelT & MR UX EE F Hegres ol (T, HHA At senfs &
AT ST Tehell & 3T TETIR T 2019-20 F SR b 7 TTF 22 T Yo
T G FT B G (Rl § | T, ST 2 -3t 3fiv e

T 2 AR E -

(X FSH)
faammn \ 31.03.2020 \ 31.03.2019

I T 3t
1) fe afat & R 929.79 1164.15
2) FHARS A o oM & &9 F 201.25 131.07
3) 31 WYH Sei ST S TR 279.72 1966.02
4) Rep Nfal W Y6 & #R0 74.57 37.14
TS (F) 3485.33 3298.38
SR T ST
1) ;E%6(Klq)%viii)%mﬁﬁum 17335 17335
2) o9 R qeorar & w9 H 0.00 162.64
3) fRer Nl W e & §T | 0.00 0.00
4) 3 YU ST SIdeet AR fRa T 0.00 0.00
ITAE (@) 173.35 335.99
T1ae STRafiT o 3nfE (&-1) 3311.98 2962.39

10.12 /@1 T 24 - TRETET ST THIG

S ot s 2019-20 % SR 10 5 i xar Tiafafyai/afeEmet
o GHIT e ferar TSTeeht TR SRt & agell a4 <H et & e
TEI 37 ST GHIAT H S TAtary S G &l Sifae ©7 & 9 HE
fyofer T&F feram T forer e Tomg Te |

10.13 oI W 26 - ST ST AT oGk
HIET BT - e ®y Y ffifa & arfaftem:

I 3rafy - 39

TR & - 33.33%

IR i T A ¢ 1 e S X R R EA CERERD
feraur 31.03.2020 | 31.03.2019
Y o R H T 4221 37.10
Y % SR o1 T gieaeR 13.61 33.79
Y o SR e 31.81 28.68
I & G I AT o SIS TS Ao LT 24.01 42.21

10.14 TG TR 28 - RN AT 3T AT
e 7 arffatf fope & o6 1ot enfeaat arTeis: 61 5% &, SafeTe ofaT e
28 % TR FIE YU FE 1 ATT9THA T4 8

10.15 ©RET WHh 29 - TG, SehfEeh qaTG 37 Mehfes
st

el % HAGHIR, ST 12 § Heiid s g & fa< 2 0.83
FIS & A T R 7|

10.10 Accounting Standard 21 Consolidated Financial

Statements

The results of the Associate viz. Maharashtra Gramin Bank has been
consolidated with the par-ent bank and subsidiary viz. Maharashtra
Executor & Trustee Company Private Limited in com-pliance with
Accounting Standard 23 and Accounting Standard 21 respectively.

10.11 Accounting Standard 22 — Accounting for Taxes on Income

Based on the thorough review by the bank and on reasonable
certainty of availability of future taxable income against which timing
differences arising on account of provision for accumulated losses,
Bad & Doubtful Debts (NPA), employee benefits etc. can be realized
and accordingly during the year 2019-20, the bank has accounted for
taxes on income in compliance with AS 22. Accordingly, Deferred Tax
Assets and Deferred Tax Liabilities are as under:

(% in Crores)

Particulars 31.03.2020 ‘ 31.03.2019

Deferred Tax Assets

1) On account of Accumulated Losses 929.79 1164.15
2) :)):nz;:if:unt of provisions for Employees 201.25 131.07
3) Other Provisions where DTA is created 2279.72 1966.02
4) On account of depreciation on fixed assets 74.57 37.14
Sub-Total (A) 3485.33 3298.38
Deferred Tax Liability

1) gﬁi)account of Special Reserve u/s 36(1) 173.35 173.35
2) On account of Depreciation on Investment 0.00 162.64
3) On account of Depreciation on Fixed Assets 0.00 0.00
4) Other Provisions where DTL is created 0.00 0.00
Sub-Total (B) 173.35 335.99
Net Deferred Tax Asset (A-B) 3311.98 2962.39

10.12 Accounting Standard -24- Discontinuing Operations

The Bank, during the financial year 2019-20, has not discontinued
any of its business activities/ operations which resulted in discharging
of liabilities and realization of the assets and no deci-sion has been
finalized to discontinue a business activity in its entirety which will
have the above effects.

10.13 Accounting Standard 26 - Accounting for Intangible Assets

Computer Software — other than internally generated:
Useful life - 3years.

Amortization Rate - 33.33%

Amortization Method - Straight line at cost

(% in Crore)
Particulars 31.03.2020 | 31.03.2019
Software at the beginning of the year 42.21 37.10
Software acquired during the year 13.61 33.79
Amortization during the year 31.81 28.68
Net carrying amount at the end of the year 24.01 42.21

10.14 Accounting Standard 28- Impairment of Assets

Bank has identified that there is no impairment of fixed assets and as
such, no provision is re-quired as per AS-28.

10.15 Accounting Standard 29- Provisions, Contingent Liabilities
and Contingent As sets

In the opinion of the management, additional provision of ¥ 0.83

Crores has been made against contingent liabilities referred to in

Schedule 12.
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FHUTT ST AT ¥ erEegy % HTel ¥g waE

AT FTd S & Feenfeel % SI9R St 1 STerTsi # TeaH & foiid
Y 3RY i 4 fomiedr & STer@rsil & Avel & 9fa Ire & g
T P I & ST Tl T X FeAT-SeT faxie ot § fre e o
e TG A 31 TS T Gt o o FAITT 9T A fsTd S o i
18.04.2016 & UTS &. SIS .41 S1G1.92/21.04.048/2015-16 ST
T[S SRR bl g o ST 2 |

11.

R TS H)
31.03.2020 | 31.03.2020 | 31.03.2020 | 31.03.2020 | 31.03.2020 | 31.03.2020 &
FYAC | FEAT | P TS| PG | DG I | A T o
W (e | fdE |t | fEE | Faie | ke
FgEn) | R (e ARA (TRT) [T g | o geEe
P 5E) T () | A ()

2142 78 334829 | 176.02 | 3348.29 0

S 7 Y % S UTE T GrREeel % Geu B 3348.29 TS (3 1447.99
FIg) I 707 T fher 7 37K e & <R i v et % fow o
AN yraue T4 2

12. a9 o 3 e /0TS ®U H WiehR 7 fehy 710 ek o Tgens <

R FTH)
Sufy 2019-20 2018-19
ECIRIRYE 1062.31 1559.64
CIESRICEIES 1.33

V& FT ARAE @ WHE (32-UTH) & | |t
mﬁﬁwﬁﬁ%mﬁ(w@m)%m
AT FsTd 9 o (ST oh SO o 7 SMEET-vag & -
% fore G wfafaar 1. St gfbfq, 2. 7 9fefq, 3. FRgr 2
et & 2019-20 F SR ARG FafaT T HR T8 3 F1
T % gawit i fafa= 3 sreiferd 1 -

(F) TS-TCH & FAaE § T, g7

(@) 5-Uuy URAW & SATid TR S arcdl HrEgoe 3T
gftar

SV I G 3 frird fAffa e & fae wireaaw
T fohT ST aTet dehe ¥ Helfird aftac

$T-NTY F ST A faxie et & yET @ SgHeT
e fomef

ferirer forarott & gre a1 A/ fawel & foe g o & <Rm
T WHT % Hewdt 31 3 S eI 1 |

e 12/07/2019 F 3-7ef & SITHR 9 fsrd 8% 7 5, 2019
T AT FTTe! & Teeieh FoTel & fof $e-ued fomire faaon & oeg
F T L H G G B S 7 Frefafad foie faawt
TR ] T 3R T R ® -

(F)  01/04/2019 F HHAT ToT & T 4, 2019 &I TAG
afy

(@) fgdeR, 2019 FI TAT 37afy

(M) fEHeR, 2019 @ GAT Fafy

IR foire fqeoi 1 a1 i 3fifse T aer e Hee & gmey
A B T R T R

i fsrd e 3 feenfett 3 s, wifa 91 fefa @1 geais

S & s FHI S /MG MR T T o9 Fe I fqarer
TR T fa T B |

3G 31 SRS 3 o7 fdiss 22 A, 2019 & IR 9%
SIS SO S.5.29/ 21.07.001/ 2019-20 & HEAH § 3WTAl
T T $3-TH & HA- Bl ST R B

13.

(M

(&)

1

In terms of RBI guidelines, the banks are permitted to amortise the
provision towards fraud cases in four quarters beginning from the date
of detection of fraud and where the provision is made in two different
financial years, the unprovided amount has to be charged to Revenue
Reserve vide RBI circular DBR. No. BP.BC.92/21.04.048/2015-16
dated 18.04.2016 as on the relevant year end.

Provision for fraud cases in loans and advances:

(% in crore)
Up to the | During the | Up to the | During the | Quantum Quantum of
year ended| quarter |yearended| quarter | of provision | amortised provision
31.03.2020| ended |31.03.2020| end-ing |made during| deb-ited to “Reve-
(No. of [31.03.2020| (Amount) [31.03.2020( theyear | nue Re-serves’ as
Cases) (No. of (Amount) | end-ed at the year end-ed
Cas-es) 31.03.2020 |31.03.2020 (Amount)
(Amount)
242 78 334829 | 176.02 3348.29 0

During the year, the Bank has made full provision for the frauds of
% 3348.29 crore (X 1447.99) crore detected during the year and there
is no un-amortised provision for frauds detected during the year.

12 Claims against the bank not acknowledged as debts as on

Year End (% in Crore)

2019-20
1062.31

2018-19
1559.64
1.33

Category

Balance Outstanding

Provision Held

13 Status of implementation of International Financial
Reporting Standards (IFRS) converged with Indian

Accounting Standards (Ind-AS) by Bank

As per RBI directives, Bank is having 3 committees 1.
Steering Committee, 2. Core Committee, 3. Core Group for
implementation of Ind-AS in Bank. During the financial year
2019-20, various meetings of members of Core Group and Core
Committee have been held on following covering following —

a.
b.

Issues, challenges in implementation of Ind-AS,

Approaches and methodologies to be adopted under
Ind-AS environment,

Technology related changes to be made in software
in order to generate Ind-AS complied information and
reports,

Discussion and approval of financial

statements prepared under Ind-AS

proforma

Meetings of Steering committee members have been held
during the current year to discuss / approve proforma financial
statements.

As per e-mail dated 12/07/2019 RBI has advised to submit
proforma Ind-AS financial statements for every quarter starting
from quarter ended June 2019 Accordingly Bank has prepared
and submitted following proforma financial statements —

a. Period ended June 2019 along with transition balance
sheet as on 01/04/2019

b. Period ended September 2019

c. Period ended December 2019

The above financial statements have been put up to Audit
committee of the Board and Board of Directors for approval.

As per RBI guidelines, progress status has been appraised to
the Audit committee of the Board on monthly basis and Board
of Directors on quarterly basis.

Further, RBI vide Circular Number DBR.BP.BC.
N0.29/21.07.001/2019-20 dated March 22, 2019 deferred
implementation of Ind-AS till further notice

118



aiffes Rard 2019-20

S 31TP HERTSE
Bank of Maharashtra

T AP BT I

vw uflaw vwds

14. + -WWWW feien 11 ®L@, 2014 T AT 14 Details of Intra-Group Exposure (RBI circular no. DB OD
2 = e ( ’ No. BP. BC 6/21.06.102/2013-14 dated 11th Feb 2014
ST doh shTeh. STET SIS, FUT. A1416/21.06.102/2013-14)
(X TS H)  in Crore)
Sr. . As of As of
£ faawor 3%;03@“'2020 3%_;03““1_{‘2019 No. Particulars 31.03.2020 | 31.03.2019
: = 1 Borrowings from (if any) 0.00 0.00
1| s (af = =) 0.00 0.00 s |Maharashtra Gramin Bank T NI
F. | TERTS U0 S (TS = = ' ,(\;\I/IiB) . _
X aharashtra xecutor
g | = R T & T I b | Trustee Co (METCO) NIL NIL
(F2) 2 Lending’s to (if any)
) FI R (AR PE D) a Maharashtra Gramin Bank 13.50 812.00
P - ~_ | (MGB) ' ]
52 e & ( ) 1350 812.00 b Maharashtra Executor NIL NIL
TeRY TfdsiRel THl . " | Trustee Co (METCO)
@ (FTT) kS kS 3 | Investment in (if any)
3 | dfRw aRkaED a. '(\:/fgaBr)aShtra Gramin Bank 83.38 83.38
&. WW@E (THSTET) 83.38 83 .38 i Equity  (incl  Preference 7397 73.97
i | < e SRt ) 7327 727 shares)
. - ii. Bonds /Debentures 10 .11 10 .11
ii. | df/ fede 10.11 @01 i | Any other (specify)
i | FIE 3 (Scr@ ) Maharashtra Executor
3 b. Trustee& Co (METCO) 15 15
. _ﬁaaﬁ_ a@ E 15 15 (Lacs)
( ) i Equity  (incl  Preference 15 15
i. | fEEdr (erfmrr ot gfed) 15 15 ___ | shares) (Lacs)
T T Hﬁ[‘iiﬁ?ﬁ i T wapeg TR 15. Details of Provision for MTM losses for depreciation in AFS
15k Tﬁilﬁ;%ﬁ N M jﬁqi %ﬁfl"\’ilqﬂl—i sji?f{w | | portfolio for investment in Central and State Govt. Securities.
R mﬁ) (% in Crore)
Teag™ mqq-a-qq Provision for
‘ﬁfﬂ-ﬁﬁﬁﬁ Taaon mﬁw?%amm Portfolio Particulars MTM losses for
——e =~ depreciation
RERECTIN Central and State Govt. Securities
it (T arere) S AFS | (A Basket) Nil
16. 5T 9 2019-20 F ST TS T YrIfHsar &F 39T GHOOS 16. Details of Priority Sector lending Certificates (PSLCs)
(YregTerE) & faa<or) purchased during FY 2019-20
164 Eh'agff) (% in Crore)
. Wgﬁ@uﬁ 2019-20 S. No Category of PSLCs 2019-20
Priority Sector lending Certificates
. W%wﬁrfﬂmﬁ 7o 1 (PSLCs) NIL
17. {5 01.01.2019 ¥ TRTUF . ARSRIE/ 2019-20/ 100 SRR 17. Details of accounts restructured during FY 2019-

F. S8/ 21.04.048/ 2019-20 & SR faxia a9 2019-20 F
ERERERRECECInIEACCI
R HgH)

20 as per Circular No. RBI/2019-20/100 DBR No. BP.
BC18/21.04.048/2019-20 dated 01.01.2019:

(% in Crore)

qE e Wl ! ST RUL

No. of Accounts restructured Amount

3083 283.83

18. AN Y & A ¥ o™ S B el YIS Gl T a8
firet o o STiRS! T O TEaS / T aHiighd ol T |

3083 283.83

18. Previous year’s figures have been regrouped / reclassified
wherever considered necessary to make them comparable with

current year’s figure.
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31 91 2020 < FuTT 9¥ % foIg Fepal ga1g T f3amor
STATEMENT OF CASH FLOW FOR THE YEAR ENDED 315" MARCH 2020

(X gor #) (R in Thousand)
f¥aROT Particulars 31.03.2020 = | 3§ 31.03.2019 ¥ T a9

Year Ended 31.03.2020 Year Ended 31.03.2019
F. IRETed Al | 6 gaE:

A. Cash Flow From Operating Activities:

3T Income

a9 & IR 31, fde s | gt s

Interest received during the year from advances, Investments etc. 11495,44,71 10849,60,26

3 3T Other Income 1649,22,67 13144,67,38  1547,45,43 12397,05,69
HCTY: [T J YT Less: Expenditure & Provisions

I o IR ST T SR TR YT fam st

Interest Paid during the year on Deposits and Borrowings 7216,64,98 7116,11,61

9RR=er & Operating Expenses 3080,96,07 3083,32,88

qraeT Ud &IEF@:IEEFI'IK' Provisions & Contingencies 2458,48,23 12756,09,28 6981,48,84 17180,93,33
Y & TR I AP B & RO AHal ¥ g 33

Net Increase in Cash due to Increase of Income over Expenses 388,58,10 -4783,87,64

NS : AR T 9 g arerT f=le 78

Add : Non Cash Items & Items Considered Separately

YIaET Ud JAMehR¥ABA Provisions & Contingencies 2458,48,23 6981,48,84
3eT ufrat %’@ He9&N Depreciation on Fixed Assets 210,94,81 241,36,51

3rereT Uy & fasha W) e/ ==
Profit/Loss on sale of Fixed Assets -4,80,93 ,6,96

gie, TRINTT g STEANEITETR <ror
Interest on Bonds, PCPS and IPDI 264,27,17  2928,89,28 283,44,28 7506,36,59
3317,47,38 2722,48,95

HTN: 9a<T goel X (f1aa) Less: Direct Taxes Paid (Net)

ReEre | e e v 0
Cash Profit Generated From Operations 3317,47,38 2722,48,95
aReTeTe Sges @t g/ (FH)

Increase / (Decrease) of Operating Liabilities:

SRIRM™T Deposits 9416,31,82 1668,90,94

Iie IUIRAT & 3Telrar 3= IRAT

Borrowings other than Bond Borrowings -6479,13,96 6285,45,66

I aZIHTQ d 99T Other Liabilities & Provision -2412,84,87 -6822,54,82
gRererTa Saasii 4 $ 33
Total of Increase of Operating Liabilities 524,32,99 1131,81,78
Hend:qReETe skl 9t g3/ ()

Less: Increase / (Decrease) of Operating Assets

ﬁ%m Investments -1956,20,02 16074,25,26

A Advances 4205,43,98 -3131,06,64
31 STRRTAT Other Assets 889,68,59 1733,80,27
Pl =T fRTEl #t F 3G
Total of Increase of Operating Assets 3138,92,55 14676,98,89
gReETeTa ATl TR aRETerT S ¥ fae 9iy )
Net Increase Of Operating Liabilities Over Operating Assets -2614,59,56 -13545,17,11
ReEre= nfafafemt & 75 gare @ (A) = I+1)
Cash Flow From Operating Activities 702,87,82 -10822,68,16
e nferfafer & st gare
Cash Flow From Investing Activities
3TEreT HURTA T faghT Sale of Fixed Assets 14,33,68 6,80,51
3T9IeT HURTA BT 69 Purchase of Fixed Assets -123,57,95 -132,73,90
e nfafafir & fRae 7 gare @)

Net Cash Flow From Investing Activities (B)

®

-109,24,28 -125,93,39
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C. Cash Flow From Financing Activities:
i) T A=) AT
a1 T /( ) — -200,00,00
Issue/ (Redemption) of Bonds
) ey vd oeindics R e _ _
Dividend on Equity & PNCPS
iii)  SrTer faeReT PN Dividend Distribution Tax — —
iv) o W Gﬂs“ﬁ@f ST
I g (ﬂ'l's; W -264,27,17 -283,44,28
Interest on Bonds, PCPS and IPDI
V) é%hfa IRRI w1/ (IR e
1 T / ( '\'TI?[) 962,70,00 4703,00,00
Issue of Equity Shares /(Share Apllication Money)
farereteor aftfirat & <t e () 698,42,83 4219,55,72
Cash Flow From Financing Activities (C)
¥ & IR et T AT i) 1292,06,38 -6729,05,83
Total Cash Flow During The Year (A+B+C) —_— —_—
(R === H)
(% in Thousand)
=R Particul 31.03.2020 = |1 9§ 31.03.2019 =t FaTw T
articulars Year Ended 31-03-2020 Year Ended 31-03-2019
gRI IfIfAfSa- Represented By-
9 F AR § TH T TFA F TG
Cash and Cash equivalents at the beginning of the year
& I THAl G
Cash & Balance with RBI 7919,98,63 15809,06,25
91 & I AN, AT G Ieq AMCHRIF e 1234.91,70 74.89.91
Balances with Banks & Money at Call & Short notice
. 9154,90,33 15883,96,16
9 F 3T § THA T THF F TIGA
Cash and Cash equivalents at the end of the year
9T Thl G
Cash & Balances with RBI 10353,68,49 7919,98,63
Pl & I A, AT Feq AMARIA e 93,2822 1234.91.70
Balance with banks & money at call & Short notice
10446,96,71 9154,90,33
T4 & SR Pl Th<l IaTE Total Cash Flow During The Year 1292,06,38 -6729,05,83
iR <. aend . §. e ¥ T AMTER 4 TqE. T. 0. ST
30 eSS, . 7. goiar  AeEee, .. 9 o ok gfas EIRRICEARENED EIRRIGEARENED ey e Td Heel
SUDHIR D. BAJPAI V. P. SRIVASTAVA HEMANT TAMTA NAGESWARA RAO Y. A. S. RAJEEV

Dy. Gen. Manager, FM&A  GENERAL MANAGER,
FM&A & CFO

EXECUTIVE DIRECTOR

EXECUTIVE DIRECTOR  MANAGING DIRECTOR & CEO

AR GHfeAihd §a R % X AS PER OUR REPORT OF EVEN DATE ATTACHED

Fo & F. MU W9 G BT
THATE: 0009565H

T T
for M/s. K Gopal Rao & Co
FRN: 000956S
Chartered Accountants

Fo & . . ToRTEd ¢ S
TH3MNE:005301C7
RECRGIGICaEy
for M/s. M. D. Gujrati & Co.
FRN: 005301N
Chartered Accountants

T ATE ST T[T
e

H&HdT sh.: 081552
CA Manohar Das Gujrati
Partner
Membership No: 081552

AT W TuTer TREU
AR

& dTsh.: 211784
CA Madan Gopal Narayanan
Partner
Membership No. 211784

Place : Pune

I o
i@ : 16, 572020  Date : 16" June, 2020

P drel wreead ¢ gaRRe
UPHIART: 101048 S
TS IETBR
for M/s. Batliboi & Purohit

FRN: 101048W
Chartered Accountants

T WA gt
AR

AT sh.: 030615
CA Raman Hangekar
Partner
Membership No: 030615

P A 3Tt g% Y
THIARTA: 000003TH
T EBR

for M/s. Abarna & Ananthan

FRN: 000003S
Chartered Accountants

i Ty, 3FeH
e %.: 026379
CA S Ananthan
Partner
Membership No: 026379
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T uW. €. IO U R | B ok T U U Rt
RECIRSICICIES T IR
FEMH, S - 8 (SIT) 21, [ Ee, T TR,

T U TR, == - 600 017.

T feeedl - 110 016.

204, F9FA £993Y fafee, 521, TR A, 6 s,
T A, & . 3, 2 Tl SIeE 3 W,
I, HaE - 400 001. ST - 560 085.

Tf,

AR o T T * ek 3 HEL " o TG0
Tehel et et &1 oram i oT fare

Siben)

1. T S 3% AeRMSE (dd) & Tehel famiie fqaeort o o

#1 2 fored i 31 A, 2020 1 o U= iR 36 feqiE w@r
FHTC oY & e T gare faerr v @y iR =i faasor qer
Hecqul Sraiee Hifaal & SRier |fed wwa faxde faawt o
faeaforar 31X 31 SATEATcHe ST SNfHe €, 399 3497 fadi®
T GIHT QIR ST T Uiy 921 Ianafl, §AR SR
@SN d SRS ST g 3T 20 o &l feefor
gitaferd €1 e9R SRT ol TR 9 T o glesl s
e g SIEnsT w1 we A 9 e §% 5
P ST AT oA 17 37, 2020 F ITHR a1 81 W0
21, I U T AT F B TR T TR gae fgeawor § 908
QETS ST A% TRl o ST e €, &1 faaforay off enfier €1 59
FeTaTIRifera TRt 1 It 7 9.86%, SRS § 26.35%,
SIS 3T H 26.65% T 2151 &9 § 25.41% G 2|

TN T H 3R T SR F SER a9 o faT T T
F ATEY, 3F OFh faxi fgawr S e e, 1949
(+<atffEm), TR foTd S 7 SNt % SER ST
T&H AT & T WA : IR | Wihd @i [Gesid & 3ET
SfSTRIT T AT € T A

F. o UF & I H, 39k S 3 [Tl & 9 g ST 9 31
T, 2020 T S S Rafd & fawa # 3 i fover sfewm
T B 25

M. A9 SN @I HHe H, 39 0% &l freafort & | ug S
X 31 {7, 2020 1 GHIC T & (oS ST ahl arecifareh 9 gareid
ELIRSEIRY

T, e Yare faaTu 31 9, 2020 H GHC 99 & fod 3 S
foroger gfteenion gam T 2 |

AT AT STER

3.

T T & A THRIaT G SN ST Ol T (THT) T
HIh! % STTEE STTT oiaT Tl FT bl @ | S AT oh S 37T
fomrerfeat s aui SToet faid & oot ot faon ST & o
T ¥ o Ther # (et F egEy e €1 5 sfufem
TR oh STl Tehet farirey farareut ahl ST orm et o fore e
S ST aRaTslt e SEYIaTE BT ST SR Hied & STHR
T & AT EH A Wil 371 S SAeaehell3it o STHIE 3T 31T

M/s. M. D. Gujrati & Co.
Chartered Accountants,
Krishnashraya, J-8 (GF),
Green Park Extension,New
Delhi-110016.

M/s. K. Gopal Rao & Co.
Chartered Accountants,
21, Moosa Street, T Nagar,
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204, National Insurance
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2" Floor, D. N. Road,
Fort, Mumbai - 400 001.

M/s. Abarna & Ananthan
521, 3 Main 6" Block,
2" Phase BSK 3" Stage,
Bengaluru - 560 085.

To,

The President of India and Members of

“BANK OF MAHARASHTRA”

Report on Audit of the Standalone Financial Statements

Opinion

1.

We have audited the accompanying Standalone financial
statements of Bank of Maharashtra (‘the Bank’), which comprise
the Balance Sheet as at March 31st 2020, the Profit and Loss
Account and the Statement of Cash Flow for the year then
ended, and notes to Standalone financial statements including a
summary of significant accounting policies and other explanatory
information in which are included returns for the year ended on
that date of 20 branches and Treasury and International Banking
Division audited by us, and 921 branches audited by statutory
branch auditors of the Bank. The branches audited by us and
those audited by other auditors have been selected by the Bank
in accordance with the guidelines issued to the Bank by the
Reserve Bank of India (RBI) vide notification issued by RBI dated
April 17th, 2020. Also included in the Balance Sheet, Profit and
Loss Account and Statement of Cash Flows are the returns from
908 branches which have not been subjected to audit. These
unaudited branches account for 9.86% of advances, 26.35%
of deposits, 26.65% of interest income and 25.41% of interest
expenses.

In our opinion and to the best of our information and according to
the explanations given to us, the aforesaid standalone financial
statements give the information required by the Banking
Regulation Act, 1949 (“the Act”), the requirements of the Reserve
Bank of India, in the manner so required and are in conformity
with accounting principles generally accepted in India and give:

a. in case of Balance Sheet, read with the notes thereon gives
true and fair view of the state of affairs of the Bank as at 31st
March, 2020;

b. the Profit and Loss Account, read with the notes thereon
shows a true balance of profit for the year ended 31st March
2020 and

c. the Cash Flow Statement gives a true and fair view of the
cash flows for the year ended 31st March 2020.

Basis for Opinion

3.

We conducted our audit in accordance with the Standards on
Auditing (SAs) issued by Institute of Chartered Accountants
India. Our responsibilities under those Standards are further
described in the Auditors’ Responsibilities for the Audit of the
Standalone Financial Statements section of our report. We are
independent of the Bank in accordance with the code of ethics
issued by the ICAI together with ethical requirements that are
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relevant to our audit of the Standalone financial statements, and
we have fulfilled our other ethical responsibilities in accordance
with these requirements and the code of ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion on the Standalone Financial
Statement.

Emphasis of Matter
4,

The spread of COVID 19 across the globe has resulted in decline
in economic activity and increase in volatility in financial markets.
In this situation, though the challenges continue to unfold, Bank
of Maharashtra gearing itself on all fronts to meet the same.
The situation continues to be uncertain and Bank is evaluating
the situation on an ongoing basis. Major challenges for Bank of
Maharashtra would arise from extended working capital cycle
and waning cash flows.

Our Opinion is not modified in respect of this matter.

5. T oRET AT BT o HIFC § ST gAY 9TeR i H 31 91, 2020 Key Audit Matters
T FHTC & oh Tehet [T faarul ol ST oTe e H ey Hecayut
AT T A ] GHY ©T F Uhe o1 faa<or 31 4 oRaT TRl 5. sz audit matters ?re thct)se.mit.ters tha.t, in our prdqtfess%iotr;‘al
F goof 7 3 3G A T S e R T o SiK e = JS“t grgeln : "]‘c’.ere .°| T‘f’ S'Qt”' "]fatﬂce n 0”3 2“31'5, K’A he
. - 3 Ty E andalone financial statements of the year ende arch,
HIHe bWC'} ¢ . RRER a;{'é ' 3 R e o T 2020. These matters were addressed in the context of our audit
A & ®G 7 A afofd aer w1 freifed fma of the Standalone financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion
mwmmﬁ- on these matters. We have determined the matters described
o gﬂ.@wmm ug@ﬁwuﬁmmaﬁ below as Key Audit Matters to be communicated in our report:
%&aﬁfﬁam s How our Audit procedures
fat — if ’ — fam, EATaﬁ'—r, m ¥ No Key Audit Matters addressel\;liattlzgrgey Audit
waﬁ-{q@;“i'é ?ﬁfiﬂﬁg 5 S =T, 1. |Classification of Advances,|We have tested the design and
ﬁwﬁﬁ 3T R ST TN ST Provisioning and other|operating effectiveness of the
TR ST @rat 1 I, TS T G, relevant compliance of RBI|Key controls of the system,
3:?'3\ 5 é; Guidelines: appllcatllon, gro%ss . O'Ver
' grerfreh RRIEEAIE qfc 7 approval, recording, monitoring,
(That ﬁﬁﬁ?f faaeon & fore foa W fonfrsT & gue (Refer Note No. 4 of Schedule |and recovery of loans, overdue
q;?atluf ogihT i @ EEEkl F . £ 17 of Significant Accounting|and stressed accounts,
17 % T i 4 F G 2 ) W ] SRR 3‘ Hb ' Policy to the Standalone |identification of NPA, Provision
T e fafr= sriafie it Financial Statements) for NPA including verification of
: 2 g valuation reports of experts for
31 7 2020 B S % QLRIera |37 Rl & A I 36 Fyw The Banks portfolio comprises | pri £ i
. . . primary and collateral securities
7 %.86,871.65 TS & &[T MM forest &1 qoaie gg 81;11et6 5Agvances of 3F1<si based on the understanding
S o b S e =7 fed Tade ,871. rores as at 31st|of the prudential guidelines
. % o "iﬁ'{ 1 S e . %ﬁq March 2020 comprising of|and overall organisational 1T
e df Hfeferd ¥ Hfs | WEEH & weqe FeE @ wholesale and retail banking. |framework of the Bank and its
19 fafamme Yohst ¥ SMSeTRay) | TRETe Trasierdr der fessT As required by IRAC Norms, oomrlnunica(tjion through various
LN ! . ideli i rts.
Test avdg fod AT FCA guidelines on COVID 19|circulars and repo
S ﬁ:ﬂ% 27 A, 20%;50 ?ﬁj 3 R(/algu'ﬁt%?/ 20p2810C ka%eA q|at1e7d e have evaluated the Internal
2 i &l AT g gfehanet aan arch £/, and April 17, Controls over sanctioning,
17 378, 2020 & fERMEer 37T e et 3 e 2020| issued by FB| and Othecll’ monitoring the process and
e el _ circulars,  notification  and|account for system overrides
R i ER ST MNE b E wSTd, T < s directives issued by RBI, the|or bypasses to controls
IECE , o aﬂ CRIE IR frde o 3T T e %—j ey Bank has classified Advances|of advances, supervisory
%Wé@ﬁaﬁlﬁaﬁ ERIEN| ! and has made appropriate|framework such as Internal
By 2 g SETTES A1 LY o T e, provisions in accordance with |Audit, Credit Audit, Concurrent
2 P TofaRlT HHeE T 3MidRd oEn such guidelines. ﬁl;dit SlygﬁmskAudfift,atswellas
WWW | . nternal eck, effectiveness
LR, 0T i@l TORY, ST Income from Advances | of such framework as per the
A Y AT, FA AT 48.76% ET TR 37T YUITEAT oRaT TR Ic:onstitutes_l_ri‘r8.76% of Total golicliies e(ajnq procedlgres of tQﬁ
~ ~ N . ncome. e provision in|bank and in compliance wi
ST .%' T_fsure anfeaar & %W—W@Waﬁsm ot of - Nonocformming |prudential guideines
e T WIEHH %.2952.94 FAIE §| ST 37T TSl T Headid Asset is Rs. 2952.94 Crores
: ; : % of We have _tested samples
ST et S A 23.15% ST AR which constitutes 23.15% of| ¢ performing Assets and
- ! the total expenditure. assessed the application of
aﬁMWWWWw g Red 9% 3w The carrying value of these|IRAC Norms, as prescribed
rerg e R g RS {ECS . by RBI, individually to ensure
¥ ﬁmaﬁwsq o . % ;d;anggsm(ggrigﬁ p:gi\g:;g{]:g compliance of the same. Also
(Tt & fFae) 1 987 god | TER ST H qeAiFA it Y ither  indi 'dy I | reviewed approval of sanctions
ST o TR B A T | & e STl STt ¥ et Fy I, eiher “indivioually. or N against Bank's credit Policy
S e = 3 9 A & A A e R ) G el
0 Assessments and controls.
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mwmm How our Audit procedures

2 q ﬁ i Key Audit Matters addressed the Key Audit

TG AT UG A | T o UE WIHeT st o Matters
HY et o The Bank has significant| Examined early warning signal
- . f fafa 7 Credit Risk Exposure to a large |reports, other  exceptional
%ﬁaﬁrt © ﬁ .95; < | 35 SERIS 'ﬂ Aad ST number of borrowers across|reports generated by the
JYNhdiaT, Icray, A & &g TH| Y, §F K0 AT B a wide range of borrowers,|Bank for the purpose of
T 0 § 07 SREH TaEasie CIGESIES J-icli‘{qi £ STJHGT 9T prod#.ctﬁ,dindustriis and Ithz—*ftre idtentif};inkg p(;tential l\thA anci
" a & . [hfee W‘ {ERE L is a high degree of complexity, | steps taken for monitoring o
® T s . WSy ﬁmma?rw;aﬁ% % uncertainty, judgement |such accounts including red
atfferan, Sfmt 1 aEe gaE involved in  recoverability| flagged accounts to overcome
foofr, oot @ STgAE R o & TeaN o e of Advances, estimation|assessed risks and ensure
: . : . of provisions thereon and|effective implementation of
peekeln) g]ﬁ%srﬁ a?m@ﬁg & E e orefirs %HIEF:%W identification of accounts to be|risk management and related
e WA §1 A S sy S| R, o srmR Rt i S written off. If such prudential | controls.

élé%g}l N EE TR GE R 2 T ST o sﬁﬁgt[is : .@ a}".??'“; ?huédsggiihzr% rr;cfaitt ;gl:ct);/]v eed etg; We have adopted a framework
GRS %ﬂ a3 fﬁ"\f?‘l‘lﬂ - and the net advances pos)i/tion o eEmiig  GUi Gkl
- oy 3| PO 1 Tl e g : \ : verification ~ of  corporate

foyeret safvm 9 feafa St g : will be materially misstated. . ‘
qRARTd e Bt . e T o5 o7 T Wt et el e Hence we consider this as a whoIesa]e (e lieling
| ST BT F | el e e 36 for sare Key Audit Matter Celeaniill, 268 [EUpel:
T Y9 @1 TR &0 JTHeT : and other large borrowers)
T E FEH I by way of review of collateral
: oy i documents including valuation
?ﬁ é% K EI@ 9N reports, due diligence report,
T P ST IFE W_:T & servicing Agreement, deed of
e o 3T SEw & &5 T assignment, JLA and External
FH FE & foe &Fqﬁq—,[ ﬁ@pﬁ Credit rating reports to assess

fad weEEr R{Od,

=

PN, GHAKRM [deid, SEAS
R Tl 7 fogd gfed
T SAGST $ gUET &
HTEHH ¥ HINE i (e, 7
TIBNST ST 377 I SURAT
fed) & faega g\ w4
& T HHES AT T T
T3 T & ey = &l § ST

T Fied 3T STHN Heidh]
EARTH HFES! ST TR
ATt & STER SIREH gedian
3R Sifgw T & éimar &
TRy R R |

T oo fERw, W owO %
TR0 Fied TSRS Aree!
# Wﬁﬁgﬁ g PR
KRG foIQ o 3R
T 3 3 R o WP A
TR T B S 3 R o %
oIS 07 TR Greehel Jae Tl
) STTRT ©, S J9E ©0 § 56 %
e Tewierr & frrE, e
FA T T 3G THE A
S - o Fore 3geh St &
¢ B B fdfed | onterd ¥
ST T 3R el B A e
o &, aerdl UM ST A
3R S % aTEEe WeRfRr @

and focus on larger exposures
of the Bank and mitigating the
areas of emerging risk. We
have discussed with the Senior
Management and performed
our own assessment
including internal and external
macroeconomic factors and
testing the timelines and the
accuracy of risk assessment
and risk grading against the
Bank’s lending policies, IRAC
Norms and in accordance with
Government Policies.

We have examined the Retail
advances portfolio of the Bank
on sampling basis to ensure
effective  monitoring  and
implementation of IRAC norms
including income recognition,
provisioning of such loans.
The Bank has adopted Loan
Life  Cycle = Management
System for retails loans
which effectively monitors,
control, the retail portfolio of
the Bank and is tested for
its effective implementation
and performance. We have
also tested the completeness
and accuracy of the data
from the underlying source
systems, tested the automated
calculation and evaluated
the bank’s oversight of the
portfolio.

We have reviewed the
Banks process for granting
moratorium to borrowers as
per the Regulatory Package
announced by RBIL. We
tested the completeness and
accuracy of data used for
computing general provisions
in line with regulatory package
issued by RBI. With respect
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mwmm How our Audit procedures
2 q ﬁ i Key Audit Matters addressed the Key Audit
TG oI YT Wit TG oI YT Wt st ° Matters
Y et femar additional  provision made
. by the Bank on account
T % STRT FHET T Ell o¥ the impact of CO\l/JID
TR & o START R TS T & 19 pandemic, we broadly
QT SR ekl T T R B reviewed the underlying
FITE 19 TR & TG & 0 S5 assumptions and estimates
ST R T ST TR g used by the management for
% . the same but as the extent of
@ﬁwmmﬁaﬁw impact is dependent on future
3fffed ARl ST SrAMr # developments which are highly
Y &Y Y G &, e 9T uncertain, we primarily relied
T o G sy ) e g il on those assumptions and
: N estimates, which are subject
32;3;;?3 %F ﬁt(z%g:ﬁ matter of periodic review by
LIRSS STH g the Bank.
K * W;&' Rkl We have examined the
e & ST €| adequacy and appropriateness
T e § defig it of disclosures against the
STRETRTE STETIHATN 37 ST ’e:e;(a”tt EE/L ’Zq“"elmeglts
. relating to and applicable
e q1:|. sHfefm T STeeeE Accounting Standards required
EIECEIED STET faffa Fﬂ"lé’@T to be made in accordance with
bl T YehIah0T &l aTean Banking Regulation Act and
SﬁTWﬁWﬁ%I RBI Circulars.
T 3 gifafis vmEr oEr We have also placed reliance
TR % g1 fafere Sy #Y on the Audit reports of the other
S T Statutory Branch Auditors, with
T ey T oq whom we have made specific
T | communications.
WWW@TWI 2. |Classification and Valuation|We have tested the design,

(d o faawor & fae
Heaqul oIl it &l ST
17 % 2 FHiF 4 F A 1)

TIE F g 9T B AR §
R (TIRY), fht o STere
(TTHTY) 3P R T
() Sftelt o aiigd fomam
ST %1 IR o =i e
ST Tt el 1 Tedem e s
Y T aefiq fpar e €1 s
F R, ool AR ST

T 9T e S99 (e

feronfeel T s €1

g od §% s S
feonfrdent & orgER oW
TR 1 rgueH e
T 1 T d% SR ST T
Higer 3T Afd W iy e,

fese 3T 311 yfefelt & g
% fafeor & geem & fofg a1
S e ST 21

S % fatrr ufoomdt § el

e %W dqofar ¥ e
|
S % 91§ o 7 5 Heeaqol
fogett @1 = # wEd §¢ 3o
A M 31.97% ¥nia © for
-femfeq Foer &1 o
3R T St & 577 &7 39
B Bl HE&A oTEl TUET & w9 §
eI 2|

T AF F AR, ng
B ERIRERER R RIEE NN |
EREEEER trche RICAEREL]
%F IF\S\YHS'L ch|<L|‘|qu¢|r| 3?[—( ST
TN F e R R,
foad vy g s 2
S FeaT Hfed e & fae

T SIIAMT ST A=A
TR 3R AR WA B

T Qe T 9Tt & qHE
Ter foxig foaedt & qediad &
faw g R o Rafq &t
Ted F% & A< gaq= a9 &
MR W 7897 R/
yfere = o S ST e

9% & faer dwfaa & ofa
TR T TeT S0 g
ST T FeEA, TR,
ISt 99T &t TemH, W &
foT Wre T we S 317 39T T

TefiTen At o gfshansi & Frer-
e e R gomen X
T Yfpaett & T e
W A B

e Tt
‘ %ﬁsﬂ%e’ﬁrﬁﬁsﬁﬁmﬁ
1 iRl 3 ol & TR e
e 1 T 3 SMER W SifeR
e e o st o G T
o fore fafir= T e & 7O
T 31T S 3 e faael 3 59
T T o T TR0 foRelT TP |

of Investments:

(Refer Note No. 3 of Schedule
17 of Significant Accounting
policy to the Standalone
Financial Statement)

Investments are classified
into Held for Trading (HFT),
Available for Sale (AFS)
and Held to Maturity (HTM)

categories at the time of
purchase. Investments
intended to be held till

maturity are classified as HTM
Investments. Classification of
Investments, valuation and
provisioning thereof are based
on RBI guidelines.

Compliance of Investment
Portfolio as per guidelines
issued by RBI is mandatory
and involves management
judgement in determining the
value of bonds, debentures
and other securities based
on the policy and the model
adopted by the Bank.

Impact of Impairment
assessment is having a overall
significance to the financial
results of the Bank.

Income from Investment of the
Bank comprises 31.97% of the
total income in view of these
significant points  including
assessment of non performing
Investments and provisions
we have identified this aspect
as a Key Audit Matter.

implementation and operating
effectiveness of management’s
key internal controls of the
Bank towards classification,
valuation process,
independent price verification,
including the Bank’s review
and approval of the estimates
and assumptions used for
the valuation including key
authorisation and data input
controls.

We have examined the
investment agreement/ term
sheet entered into during the
current year, on a sample
basis, to understand the
relevant investment terms and
identify any conditions that
were relevant to the valuation
of financial instruments.

Our Audit approach towards
Investment Portfolio of the
bank is based on compliance

and requirements of RBI
circulars and directives
in relation to valuation,

classification, identification of
Non Performing Investments,
Provision for Investments
and relevant policies and
procedures adopted by the
Bank including effective
implementation of Internal
control system and related
process.
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mwmm How our Audit procedures
2 q ﬁ i Key Audit Matters addressed the Key Audit
TG oI YT Wit TG oI YT Wt st ° Matters
HY et o We tested accuracy and
: completeness of adoption of
e RdE fod 9% F RBI guidelines and directions
IEECIRET CERSIES PICCIE by rﬁpe{formingf;/haluation% for
S ST each category of the securities.
SR GRIS E‘ K S Various sampling techniques
fafy s % & W ferea were adopted to ensure
397 7 G e © BT coverage of risk weighted
’ Investments based on the
oy feenfeel & e & nature of security and were
gﬁzaﬁﬁw TAR S sATST/ gl tested for its carrying value in
¥ & FUTAT & UNOTHEEY iﬂﬁ B';'Qf.m'al Statements - of
aﬁ_{ﬁuﬁ i, W We have verified the non
£l ST 1 T fR 4 = performing  investments  of
AT S TTURTE & 9 O the bank by the method of
m o] 2o independent verification of
q W%' fere provisions and depreciation
‘gﬁ RIS q“f-ﬁ T dF I o in accordance with RBI
qifge T HT FAT T F guidelines and  confirmed
. the compliance of such
guidelines. We have reviewed
T 2 the application/ conversion of
interest/ principle towards a
separate List of Investments
B ST T AR I ferar and checking whether these
%@ ITAs  (TEHTEY) e,ﬁ'{ Investments are classified as
AT ¥q e (T & R‘]Z"szfesgg/pe'fss tf]‘ﬂer%tgj%;?;
AT &I ST & ST T categories of Investments to
fryfoor. fagy T ey AT e & cover the material impact on
e o oS the income of the Bank.
[ATH~ TR ANUID T YTl Ehlf
WW T G TS 9 ' We have verified Investment
. . portfolio of AFS and HFT on
H AW/ S H & SR dF sample basis and performed
S ACRE L ESCIRIE I various substantive analytical
procedures in determination
3 of Income, gain/loss on sale
B JRTFdl 9T e and tracked the controls
(Tedien) fqaen &1 g implemented by the Bank
T g through credit/debit in the
HEIRCIR N W profit and loss account.
I (THEH ERVACET
¥ o ( . aﬁ) et We have tested the portfolio
HeATERl FI ST FT T of HTM and made detailed
g ST 'l @ o/ verification of transaction of
hase/ sale of h HTM
TEa SIECIE purchase/ sale of sucl
& & Eh_{ _a and controls implemented
BRI S TS =07 &1 o by the TIBD in recognizing
WW&WWW&H the profit/ loss to profit and
N loss account and subsequent
e 1 fafaifsre foan e appropriaton  to  Capital
Reserve Account.
T e @ g ATl & :
We have examined the
TeIB 3I w1 gt adequacy and appropriateness
SUFAT 7 of depreciation and
Sl giﬁﬁ%\i;ﬁ{ Impairment of each category
; T st 2: B of Investment and recomputed
ST IS TG & YraEe the provision to be maintained
F fFT T e & o TE in accordance with the RBI
Guidelines and  ensured
ﬁﬁ'@i’d far  fom et ¥ @t that adequate disclosures
7 Tt geheT fRT T E have been made in Notes to
Accounts.
WWW@T ﬁ'?iEIUT'FEFlT Ui W% & fafee 3. |Information Technology | Information  technology forms
@ OflefhoM,  SFRA,  GrHedaT Systems and  Control|an '_“tegra't Pa;‘ tt?f %perstlgg
ST : Framework: requirements of the Bank by
55 3 a2 F oW 9% & way of various applications,
3 s s |URETAT SERISART B T The Banks key business|general, software ~ controls
e 3T TR © St ST S fo e S g 3 ) objective  is  determined 3ggoﬂzqst§§esmgn:r%5ptf;$ggr :Sf
T F i W ® el evaluated, controlled, monitored, in evaluating the Risk based and

I 35T T T i b

SifEd i 3 SagieE

s SMaTARATST F el o

implemented through complex
IT architecture to support high

business centric requirements of
the Bank.
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fte forer @, o w3
FAEE AT $ 3= g3 B
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MfheaY ¥ oA, frEm,
T, Srertare o o famam
SR

3T T AT % o B S 37| gReT
foiTer ciie fsha, Smsaayr
UESl & A ¥ enfaar
N SR qAT Sk & TS

fafir=r gonferai i ufsmansti &
AT & TR Bl 8

T W geEd, IRad
GaE, JOTell Y&, T e,
“fifees 37 THfaRor GeaT, A
AT AT, Pl Sl GER,
Y, SR, FaT T e,

Jfqat wfeq fafi=r emEdr
qﬁﬁﬁrﬁ?maﬁaﬁmﬁ
& a9 =5 gffea feem <1 o
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Key Audit Matters

How our Audit procedures
addressed the Key Audit
Matters

volume of business operation
by automation and application
which are significant towards
Banking business and plays
a major role as a backbone

in achieving the Business
Objective.

The Bank’s financial
accounting process in respect
of recognition of Income,
classification of Assets
through IRAC Norms and

evaluating the performance
of the Bank and producing
the desired output through
various application and other
IT general controls to ensure
the required business Output
and helps us to arrive at the
Audit conclusion to ensure
quality performance Financial
& Accounting Processes.

We have identified various
application and control
framework in implementing

various products and schemes
which covers majority of
Bank business and hence
we consider Information
Technology Systems and
Control as a Key Audit Matter.

We have reviewed the various
IT policies and procedures
including user management,
change management, system
security, incidentmanagement,
physical and environment
security, standard operating
procedures, Segregation of
duty, BCP, DRP, service level
agreements, security policies
to ensure these are in line
with business requirements
of the Bank and to comply
with government and RBI
regulations.

We have adopted various
techniques such as enquiry;
review of documentation,
record, reports, observation,
and reperformance of various
application controls by
taking adequate samples of
instances for our test. We
have also tested validation
checks using negative testing
technique.

We have tested various
compensating controls
and performed alternate
procedures which were

necessary and gathered a
comprehensive understanding
of IT applications landscape
implemented by the Bank.
It was followed by process
understanding mapping of
application to the same and
understanding financial risk
posed by people, process and
technology.

We have also assessed areas
including password policies,
security configuration,
system interface  controls
over changes to applications
and databases and that
business users and controls
to ensure that developers
and production support did
not have access to change
applications, the operating
systems or databases in the
production environment to
ensure proper segregation of
duties is in place as per the
SOP.

We have tested certain critical
aspects of cyber security on
network security management
mechanism, operational
security of key information
infrastructure, data and client
information management,
monitoring and emergency
management through certain
data drill conducted by us
and comparing the required
results.
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How our Audit procedures

ﬁ i Key Audit Matters addressed the Key Audit
o
Matters
We have also assessed
the requirement of the
implementation of Business
Continuity Plan initiated by the
Bank due to impact of recent
COVID -19 pandemic and
ensured sustainability and
growth post COVID 19.
We have tested risk of
implementation of security
control in a more holistic,
comprehensive way, ensuring
that all business decisions
are based on proper Risk
assessment and management
considering the overall effect
of uncertainties on the Bank’s
Objective.
4. |Provisions and Contingent|\WWe have obtained an
Liability: understanding of Internal
- Controls relevant to the
Assessment of Provisions and| ;.qit in order to design
Contingent Liability in respect|, . gudit procedures that
of certain litigations on various | 5o appropriate  in  the
claims filed by other parties| i.cumstances.
not acknowledged as debt (
Note No. 10 of Schedule 17|Understanding the current
and Note No. 10.5 of Schedule [status of the litigations/tax
18) assessments. Examining
recent orders and
Thereis high level of judgement| . mmyications received from
required in estimating the level| oo s tax authorities/ judicial
of provisioning. The Bank’s|¢,,ms and follow up actions
assessment is supported by thereon:
the facts of matter, their own
judgement, past experience,|Evaluated the merit of
and advice from legal and|the subject matter under
independent experts wherever | consideration with reference to
considered necessary. | the grounds presented therein
Accordingly, unexpected|and available independent
adverse outcomes may (legal/tax advice including
significantly impact the Bank’s |opinion of experts. Review
reported profit and state of{and analysis of evaluation of
affairs presented in Balance|the contentions of the Bank
Sheet. through discussions, collection
) of details of the subject matter
We determined the above area | hqer consideration, the likely
as a Key Audit Matter in view of | ) itcome  and consequent
associated uncertainty relating potential outflows on those
to outcome of these matters|isq es.
which requires application of
judgement in interpretation of|Verified the disclosures related
Law. to significant litigations and
taxation matters.
Accordingly, our audit was
focused on analysing the
facts of subject matter under
consideration and judgements/
interpretation of law involved.
5. |Modified Audit Procedures|Due to the COVID-19
carried out in light of|Pandemic, RBI and ICAI

COVID-19 outbreak:
In view of the COVID-19

pandemic, Nation-wide
lockdown and travel
restrictions imposed by
Central / State Government

/ Local Authorities during the
period of our audit and the
RBI issued directions to Bank

issued guidelines and advisory
respectively, based on which
we carried out modified
audit procedures to obtain
reasonable assurance to form
an audit opinionTo carry out
modified audit procedure,
the Bank has made available
to us a customized intranet
portal named “Statutory Audit
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HY et o to facilitate carrying out audit|Reports” hosted on Bank’s
. . ! : . remotely as physical access|network enabling us to access
Y oA 1 2 3 T9a T o | |fere v e e awmsT Y 85 Py W g
) T ; was prohibited, therefore|reports and documents we
e qRdr fsrd S g St @ é@ff % feTe S % Jaadk audit could not be conducted|sought necessary for the
Pl TIRETTLIRT 37 WF ¥ & & ] BIEEUERY Jfifee fade Tms by visiting the premises of|purpose of Audit.
o7 ey T FEAESE SaMe Ui e 3T many Branches/ Zone of the . )
‘ ET{'T@"{T{I } FTTE X bank. As we could not obtain|Our modified audit procedure
o ol & ST/ 3l & URET audit evidence in person/|include;
I U ST ST §O= e a7 | TR SR é‘@rqvg%ﬂ Frifaf pqysic?."y ?mh ]Ef,erS?na{ 1. Conducted verification
: Mo | SrefoREe ST & - interactions wi e officials a of necessar records/
WW'%WEQ A / il T the Branches/Zone /Corporate documents/CByS and
T § QAT F R U | 1. RifaE-19 F HRT sie Gife Office, accordingly our Audit|  other application software
T T G 3T wIERly siEey| w9 ¥ S ffvs o, S a pfOCEdUﬁﬁ V‘Aefde,t mOd”:eld tol  electronically through
FRONE FACE & TaEE| ST ARl / S & g | carry out ihe AU remorel. izl cersinel
Y AT T T e A I T/ S & e g We have identified such| respect of some of the
ATt 7 modified Audit Procedure as| Branches/zones —of the
T | TR BN ogadey|  STERAD SIHCAE]/ &S/ - Bank wherever physical
ST d s Key Audit Matter. .
FERT @y T T Y O évé‘ | va TR access was prohibited due
fore SN e TR HFEIIT ol Tei b &9 § to COVID-19.
) SRR CRIREI 2. Obtained and carried out
T UY GG ORETaRT . TS A T AT TferT, verification of scanned
Frefafy I TEaH YIS CREE | forg, THI T SiR ot dee copies  of documents,
Feriad >3 deeds, certificates, and
o Y ' 3 ﬁé@ A HA qﬁ? fepem other related records.
TR AL YT gred |
N e . 3. Made enquiries to
3. ISl pIZh[ET, HdTal 3T obtain necessary audit
B Ficl/ BT Hict, SHA evidence through video
3T = 9% ¥ TER A9 conferencing, dialogues,
and  discussions  over
T A § AT § SMTAF phone calls/ conference
G FET Yo F & calls, emails, and similar
Wu@ﬂmaﬁﬁl communication channels.
4. TR @iy femfirgr & 4. Resolved our
Y YeTad geieeat audit observations
¥ T ST & T telephonically/ through
- e ¥ email instead of a face-to-
ST A/ IR face interaction with the
 fomam T designated officials.
Other Matter
ST A
6. TR AT % freiv R N 3 wiftrer 921 3 ¥ R 6. We did not audit the financial statements / information of 921

et / STHeRTY it cTaTasredT 78t ol =, ot et feraroft / ferirr
ST 31 HH 2020 T £.98095.49 F FeT IMEAT <20l & 3T
ST o e farirer faareont & AT T @ 39 fedie T o
%.5686.07 FIE  FT ToTed ST & | & IRt & feretrar feraoit
/ T @l Gifafie ST oRET TR ST craTgifd R T
2, formeh fdid o & 718 @ iR =9 1§ o1 T g% vl &
ey 7 oNfer A 3T e ¥ Heiferd 8, S O o 9 0
gifafues SIRaT o e #1 e U ST © | S5 SreldT, T
S % whel faxir faaeon % onfaer 908 wwarsi % faia faawoi
F1 SrEIe Té # 2, S faxi faeor 31 79 2020 # FA
%.36397.23 FUS 1 TR 1 SO § AT Faler 517 forear fope 7w
okt o foaont o Hr=rar ST uR 39 f&7 Tmred o & fore Fat
ToTET %.1994.31 FS &9 &

=Y U1 & GeY § SR 9 9 T e |
Tehet faire faawutt 3l 39 01 oran wdigehi &1 Fure & srermar
ST AR

T TSR & o7 o & Feves Hea fSHIeR 1 o/ STHer o
Tehed feriieT foraror 377 39 OX &R ot Tt &1 faid 3T st 11
IR0 & e ¥ 11 Ueha a0l & el 37 STHerl efHer 2 1

branches included in the standalone financial statements of the
Bank whose financial statements / financial information reflect
total assets of Rs. 98095.49 crores as at 31st March 2020 and
total revenue of Rs. 5686.07 crores or the year ended on that
date, as considered in the standalone financial statements.
The financial statements / information of these branches have
been audited by the Statutory branch auditors whose reports
have been furnished to us, and in our opinion in so far as it
relates to the amounts and disclosures included in respect of
branches, is based solely on the report of such Statutory branch
auditors. Further we did not audit the financial statement of 908
branches included in the standalone financial statements of
the Bank whose financial statements reflect total assets of Rs.
36397.23 Crores as at 31st March 2020 and total revenue of
Rs. 1994.31 Crores for the year ended on that date as consider
in the standalone financial Statement have been drawn by the
management.

QOur opinion is not modified in respect of this matter.

Information other than the Standalone Financial Statements and

7.

Auditors’ Report thereon

The Bank’s Board of Director is responsible for other information.
The other information comprises the information other than
Standalone Financial Statement and our Auditors’ Report
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thereon and the Pillar 1l disclosure under the Basel Il disclosure.

Our opinion on the Standalone Financial Statements does not
cover the other information and Pillar 3 disclosure under the
Basel Il Disclosure we do not express any form of assurance
conclusion thereon

In connection with our Audit of the Standalone Financial
Statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is
materially inconsistent with the Standalone financial statements
or our knowledge obtained in the audit or otherwise appears to
be materially misstated.

When we read the Other Information, if we conclude that there is
material misstatement therein, we are required to communicate
the matters to ‘Those charged with Governance’.

Responsibilities of Management and Those Charged with
Governance for the Standalone Financial Statements

8.

The Bank’s Board of Directors is responsible with respect to the
preparation of these standalone financial statements that give a
true and fair view of the financial position, financial performance
and cash flows of the Bank in accordance with the accounting
principles generally accepted in India, including the Accounting
Standards issued by ICAIl, and provisions of Section 29 of the
Banking Regulation Act, 1949 and circulars and guidelines
issued by the Reserve Bank of India (‘RBI’) from time to time.
This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Bank and for preventing
and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements
that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible
for assessing the Bank’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board
of Directors either intends to liquidate the Bank or to cease
operations, or has no realistic alternative but to do so .

The respective Board of Directors are also responsible for
overseeing the Bank’s Financial Reporting process.

Auditors’ Responsibilities for the Audit of the Standalone
Financial Statements

9.

Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to
issue an auditors’ report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these
Standalone financial statements.

As part of an audit in accordance with SAs, we exercise
professional judgment and maintain professional skepticism
throughout the audit. We also:

130



aiffes Rard 2019-20

& 1 lll Bank of Maharashtra
R R $T ITH

. foxir faawot & e fawnfaat =r a8 dramer O o F o e,
& SIREHT ol Tew &1 3T ST SAher ST 3T 3 Sfgat
o o1 ST o TRl Ui bl R ST FeTifed s qen
TG IR HTe YT AT ST SANT T & foTd SR yae
F & TA AR 3T 1 el A B T FE A
SfgH T & TR & ST SS9l & Fehdl © i drarel
& il eI, STerTSt, STHgem e, T Fegfamor a1
eI FRIT0 T SRS HT el & el 2 |

o T TR YRRl 1 A e 3 fa st e ¥ fre
T Te AT S R 7 3ugEd €, T S & araiE
Foet=ToT ST TTErRATeTaT WX O T e & o 30 § e

o SN T T i At B ST oY g SR e

T S AT ST T JehaAt 1 Haarar B qedid
HE

© TS oiET TR e 3R T oh TR STaET aTel T
TR TR Yae o Sk SYANT FT SYFFIAT TX R AT i P
FE T Fa 1 uRfRafq & Hafad Fecael s e faee
S e i 55 TeArT & T Saa aTet YR a4
T F AT TR IS HEeaqu HoE ol e S § | A 78 T
foreepef B ® i IS Heearqut STehAeha foer & o o faxr
fgaeot # Sefyd yhed &g ST o Tier RO # 59 W
SR BT SMEY Bl & 27 AfE UFT Teha AT €
TAR T 1 RIS BT Al ¢ TR (TR ST o e
fedid % fore o srafa orr weT @R oY eI B €
qenfy wfasy i e =1 wfRefaer 99e oY 599 Feart &
AR T aTc YT o 1o &1 JUTed Y Tehell 81

3 P e faor sfaffed et 3ik Hemel 1 39 Tt
Y yfafferes e & S e Tefomeor o o €, 1 et
|

el Tehef ot faaott & TefaaraT &1 g 2, S sfrma &9
T et FHCAIehR, 27 Ta ST & o et fomirer ot o ek e
SRR YAl & enfeien fofer gonferd & T €1 (i) TAR T
TR e S AT S 8§ ST SR e % TROTAT B ot B
T E; ST (i) Tt foire faa2ot 3 wee 1€ TTe7d S o T9Te B
eI B & o T HITcH Hfhal 3 ToTeeh e T fR
FAI TN

T ST 1 T T AT oh e HaTe el & Sil A i e
o SR B ST ifufifea aiiafies M el wecgel wHr afed
T T ST Heeaqul o TLE e 1 SIS e 3T
O AT 3T 317 A % e © |

BE T 3 AR 1 TR Ued A & 9 o ye e €
T T & ol W e Saveshie i e A §
3T 3 3T 9 GaT ofT 3= WA & Gt ¥ Gywor fear € S
TN T 3R T8 A @, Weferd G 3 W I ST
STEHT e 2 |

SIFTRTTE T TR Jod @l &l |ufed JHel 9, B 3T JHa &
ferafor ot & St =17 Stafer 3 et el feraron shr o T & g
Heeaqut 91 3fY STfeTe & oI Tl o T A

T 37U o UL e 7 & HIHT B Ui e € ST o foh i A
fafrere TToifeh & I AHCT & IR F JHETh0r T STeHT Ta) w3 © AT
1, 37 gety Uikt &, w1 7% fFaffed wva € o O o ammer

o aRaw ow d®

. Identify and assess the risks of material misstatement of the
financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the
override of internal control.

. Obtain an understanding of Internal Control relevant to
the Audit in order to design Audit procedures that are
appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of Bank’s
Internal Control.

. Evaluate the appropriateness of accounting policies used
and the reasonableness of accounting estimates and
related disclosures made by management.

»  Conclude on the appropriateness of management’s use of
the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast
significant doubt on the bank’s ability to continue as a going
concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditors’ report
to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to
the date of our auditors’ report. However, future events or
conditions may cause the bank to cease to continue as a
going concern.

U Evaluate the overall presentation, structure and content
of the financial statements, including the disclosures, and
whether the financial statements represent the underlying
transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the Standalone
Financial Statements that, individually or in aggregate, makes
it probable that the economic decisions of a reasonably
knowledgeable user of Standalone Financial Statements may be
influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our Audit work and evaluating
the results of our work; and (ii) to evaluate the effect of identified
misstatements in the Standalone Financial Statements.

We communicate with those charged with governance regarding,
among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement
that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought
to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with
governance, we determine those matters that were of most
significance in the audit of the financial statements of the current
period and are therefore the key audit matters.

We describe these matters in our auditors’ report unless law or
regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse
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consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

10.

1.

12.

13.

The Balance Sheet and the Profit and Loss Account have
been drawn up in accordance with Section 29 of the Banking
Regulation Act, 1949;

Subject to the limitations of the audit indicated in paragraphs 6
to 9 above and as required by sub section 3 of section 30 of the
Banking Regulation Act, 1949, and subject also to the limitations
of disclosure required therein, we report that:

a) We have obtained all the information and explanations
which, to the best of our knowledge and belief, were
necessary for the purposes of our audit and have found
them to be satisfactory;

b) The transactions of the Bank, which have come to our
notice, have been within the powers of the Bank; and

c) The returns received from the offices and branches of the
Bank have been found adequate for the purposes of our
audit.

We further report that:

a) in our opinion, proper books of account as required by law
have been kept by the Bank so far as it appears from our
examination of those books and proper returns adequate
for the purposes of our audit have been received from
branches not visited by us;

b) The Balance Sheet, the Profit and Loss Account and the
Statement of Cash Flows dealt with by this report are in
agreement with the books of accounts and with the returns
received from the branches not visited by us;

c) the reports on the accounts of the branch offices audited by
branch auditors of the Bank under section 29 of the Banking
Regulation Act, 1949 have been sent to us and have been
properly dealt with by us in preparing this report; and

d) In our opinion, the Balance Sheet, the Profit and Loss
Account and the Statement of Cash Flows comply with the
applicable accounting standards, to the extent they are not
inconsistent with the accounting policies prescribed by RBI.

As required by letter no. DOS.ARG.N0.6270/08.91.001/2019-
20 dated March 17, 2020 on “Appointment of Statutory Central
Auditors (SCAs) in Public Sector Banks — Reporting obligations
for SCAs from FY 2019-20”, read with subsequent communication
dated May 19, 2020 issued by the RBI, we further report on the
matters specified in paragraph 2 of the aforesaid letter as under:

a) In our opinion, the aforesaid Standalone Financial
Statements comply with the Accounting Standards issued
by ICAI, to the extent they are not inconsistent with the
accounting policies prescribed by the RBI.

b) There are no observations or comments on financial
transactions or matters which have any adverse effect on
the functioning of the bank.

c) On the basis of the written representations received from
the directors as on March 31, 2020, none of the directors is
disqualified as on March 31, 2020 from being appointed as
a director in terms of sub-section (2) of Section 164 of the
Companies Act, 2013.
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Partner
Membership No: 081552
UDIN: 20081552AAAAAWT7731

T T Tl TRE0H
AT

e dTsh.: 211784
CA Madan Gopal Narayanan
Partner
Membership No. 211784
UDIN: 20211784AAAAND6239

Place : Pune

I o
o : 16 57,2020  Date : 16" June, 2020

o uilan o de

d) There are no qualifications, reservations or adverse remarks
relating to the maintenance of accounts and other matters
connected therewith.

e) As the Bank has exercised the option to implement
“Internal Financial Controls with reference to the Financial
Statements” from the financial year 2020-21 as permitted by

RBI, we do not provide any comment in this regard.

P e areehias G AR
UHIARTA: 101048 S
for M/s. Batliboi & Purohit

Chartered Accountants
FRN: 101048W

G T et
ANTER

AT h.: 030615
CA Raman Hangekar
Partner
Membership No: 030615
UDIN: 200306 15AAAACJ6652

Fo Aue suif g 3
TH3RTA: 000003TF
for M/s. Abarna & Ananthan

Chartered Accountants
FRN: 000003S

e uq. e
AR

AT h.: 026379
CA S Ananthan
Partner
Membership No: 026379
UDIN: 20026379AAAAAG5152

133




P 31T "R
Bank of Maharashtra

IR WD Pl A

Annual Report 2019-20

o ullan ow de

G 111 - 31.03.2020 T TUTE 6 2] fIert 3 Yehe

A o § 7 01.04.2013 F TN G I Fmfeer o e €. 3
feremfeT 31.03.2019 T S 1T o FrRA-a2 o Teiftres 7 § Hhmor
ST S T . A T s 7 Gl Te0r ST (G
AT 0.625% % iTH 37 & HAGTT & oI A S A TH Iy o
37 30 R, 2020 <  fore ag foam &1 Se I feenfrat < o
FraE 3 31 71, 2020, T = Tol, SREH i M ST
(GRIRTR) & 11.50% T, = 9 sfafe foae-1 eua
8.00% BT 3T 2 efFafz faz- 1 3T 9.50% 2T 31, 2019
I T o o T S BT & 3 ST a1 = S aahell 7.375%
I 2T FE- 1 (SR ) H T 10.875% ¢

S M g 7 < 31Tt g firerd onfier € -

(i) fIeR 1: =T Uo7 e (0T S, o Sifen $iX
TR StiEw)

(ii) faere 2: Wmﬁw (Evaluation) i
(iii fTeTT 3+ SIS LRI

SR SRS (fIer 3) H S &1 Ui qafeadr oK s au i
& Tehad IS &, F Yehed Fefarad @ust | fag e E,

YR STE-1 : SIS oht T
e H O S o T 7 T A AN - S S TR
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BASEL Il - PILLAR 3 DISCLOSURES FOR THE YEAR ENDED
31.03.2020

RBI issued Basel Il guidelines, applicable w.e.f. 01.04.2013.
These guidelines initially provided a transition schedule for Basel
IIl implementation till 31.03.2019. RBI has extended the transition
period for implementing the last tranche of 0.625% under the Capital
Conservation Buffer (CCB) up to September 30, 2020. Upon full
implementation Basel Il guidelines target minimum capital to risk-
weighted assets ratio (CRAR) would be 11.50%, minimum Common
Equity Tier -1 ratio would be 8.00% and minimum Tier 1 ratio would
be 9.50%. Minimum capital required to be held by Bank for the year
ended 31st March 2020 is 10.875% with minimum CET 1 (incl. CCB)
of 7.375%.

Basel Il framework consists of three mutually reinforcing pillars:

(i) Pillar 1: Minimum Capital Requirement (Credit Risk, Market Risk

and Operational Risk)
(i)
(iii)
Market Discipline (Pillar 3) consists of set of disclosures on capital

adequacy and risk management framework of Bank. These disclosures
have been set out as under:

TABLE DF-1: SCOPE OF APPLICATION

Pillar 2: Supervisory Review and Evaluation Process
Pillar 3: Market Discipline

Name of head of the banking group to
BANK OF MAHARASHTRA

(i)

which framework applies:

Qualitative Disclosures:

. o
FEE ST H
TUhT T
St ﬁﬁ;”* TS TR ! hae Teh
S IR el ok Sfeie THTHITGRT | =T 3 i Tt
Frm T (BI/E0) | Wi UGl frerd T Tghy | T B | RS W Hw
Name of entity/ Whether Method of \(NgTh{:hﬁe?' Method of CF’{_:fasons f(?r hTIUT
tity i idati idati LR L) Reasons if
incég:n;zt?;n inclzrc‘ielc}’ t:ider consolidation entity is consolidation method of consolidated under
. accounting included under consolidation | only one of the scopes
scope of regulatorfy of consolidation
consolidation coigg?:;'on
idati
(yes / no) (ves / no)
f?n%ms;r'qarrﬁang( Gl EHTE et ] et ] et 9 T T ST T
dg T Yes ST weg-21 % No NA NA TR, I ffEme
(Fn) / e AR ferd- - JUF & PRI o el
The  Maharashtra fereT 3T . S T WEA I F o
Executors & Trustee Line by Line EERREIDIES
Co. Pvt Ltd (METCO)/ basis as per AS- Entity is not a banking
India 21 issued by company, hence outside
ICAI the purview of regulatory
consolidation Capital
Investment is deducted
from CET1 capital of
Bank.
R THO o El IS 51 T T e AMAE | Te W eEd I
(TSI S Yes S Teg-23 & No NA NA %, OF FoIE T B
Maharashtra Gramin IER e 37q: fafame e &
Bank (MGB)/ India i 3R SRR § aTel %%ﬁéw
Equity method 250% SHREH A
Basis as per Entity is RRB, an
AS-23  issued associate, hence
by ICAI outside the purview of
regulatory consolidation.
Investment is risk
weighted at 250%.
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o Wﬁmwmﬁﬁ a. List of group entities considered for consolidation
¢ R} N
. . 1. The Maharashtra Executors & Trustee Company Private
1. Eww@a@wﬁrmﬁ (FT) Limited (METCO)
2. e é%( ) . 2. Maharashtra Gramin Bank (MGB)
W. TR o ol i fafames gaiemi o sidria dteT , - - ot
3 . b. List of group entities not considered for consolidation both
%ﬂ'ﬁﬂﬂ?aﬁ"ﬁwmﬁ@ under the accounting and regulatory scope of consolidation
el JorUA giaaet TS B L Rl
. (faféres e s . Eﬁ'. Eaﬁ'!%@ﬁ ey (fafers ween &6
T st A/ fes TR [CICICENCEiPR:] Fer gleaet o den e [RECICERCERPRIGR)
ol Tfafafa T o) i % Regulatory treatment fer)
Name of the o o Total Balance sheet % of bank’s egwatory treatmen Total balance sheet
. Principle activity Aol of bank’s investments
entity / Country of of the entity equity (as stated holding in the in the capital assets (as stated
incorporation in the accounting total equity : P in the accounting
bal h £ instruments of the bal h f th
alance s ee_t o entity alance s ee_t of the
the legal entity) legal entity)
T NIL
(ii ) AT YdheT (ii) Quantitative Disclosures

. e . c. List of group entities considered for consolidation
M) TR 2] faemui argfees Geemsti s Tl (eraish ) B
(ufer  fafer= = #) (Amount in ¥ million)

. el goa giaael (fafere | ot gotua it (faferen
AR ITE | GTh TG o o | 6T oh oREieh gorua

TR T AT T R P'.ﬁ"a. 'E'I ) CEI LD
Name of the entity / Country of incorporation r|_n<_:|p e Total Balance sheet equity Total balance sheet
activity of (as stated in the accounting assets (as stated in the
the entity balance sheet of the legal accounting balance sheet
entity) of the legal entity)
& TRy TesireY ¥ R Sl I, (Haan)/ sfea IS5 B | 51.46 181.32
The Maharashtra Executors & Trustee Co. Pvt Ltd Trusteeship (SRR 3T 100% )
(METCOY)/ India (BOM share 100%)
. SR 4820.06 125002.64
SIS AT 3 (AN Banking (S31TeH 3T 35%)

Maharashtra Gramin Bank (MGB)/India

(BOM share 35%)

) oLy Wﬁ' Eli'ﬂ'ﬁﬁﬁ' \_rh Fﬁﬂ'ﬂ' a,; fafames fawr -a- d. The aggregate amount of capital deficiencies in all
e O 2 bsidiaries which are not included in the regulatory scope
IIITeT &1 €, T et ST il el TIHT 3rerte, T e ifer S
HITE,

of consolidation i.e. that are deducted:

There is no capital deficiency in the subsidiary of Bank which

S 1 R o ST T T3 ESIESIEE] = 31 9 is not included in regulatory scope of consolidation as of March
2020 T THF % (Af2THe R & SNfHet T& fFar T, S Al

. . N A Q e. The aggregate amounts (e.g. current book value) of the

<) ﬁmm’ ‘_’h‘_’hf@-q “Tﬁ?l"é', 'ﬁ'éﬂn‘é’?ﬂﬁ' rﬂiil Bﬁ bank’s total interests in insurance entities, which are risk
ke YT (ST <ATe] T o) weighted

. S R TR | R T e e
ng/ TR TG | F Jorv glaae! (s W | ) gasfraida® | wia g e s se S

Name of the u_lﬁi‘a_ fa ST gorus o qu ﬁ_l%la) TRAT T % Taframes dsi ux WS e

insurance entity/ Principle Total Balance sheet equity (as | % of bank’s holding in the Quantitative impact on
Country of activity of the | stated in the accounting balance | total equity / proportion | regulatory capital of using risk
entity sheet of the legal entity) of voting power weighting method versus using

incorporation

the full deduction method

S 1 ST TG ATl IS TErH G TE . Bank is not having any subsidiary having insurance business.

M@I’Q’hﬂ' regulatory capital within the banking group

iﬁ o fife ? . IS . i There is no restriction or impediments on transfer of funds or
€ 1@[3%5 2 %‘Hd{ul ST |qu"”Hq"t5ﬁqT regulatory capital within banking group as of March 31, 2020.
31 HT, 2020 P IS FfcTae 3FeraT STa e @

. %ﬁmﬁ e et o siawoT stgan faframes 1{\3'1 f.  Any restrictions or impediments on transfer of funds or
T hTE gl
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TABLE DF - 2: CAPITAL ADEQUACY

Qualitative Disclosures

. T‘:ﬁw a. Capital Management
. %ﬁ S N - f Bank has a process for assessing its overall capital adequac
QE ﬁ ﬁ; ; ﬁ T % in relation topBank’s risk profile aid a strate f?)r maintgininy
T W S ST Rt Pl S T A TR 4 P 9y 9
%ﬂ its capital levels. Process provides an assurance that Bank has

%ﬁtrr\q . 59 W 9 77 ST fierel] @ i 9 o e i
STAed T SIER! 1 98 37 o 3 & 09 T gei &,
S YT, HPeh! 1 ] 2t o o gl o1 el o T 3uefeey
eyt TR ForeiTe 6% ST Uil 7 QT I T e @,

%%ﬁwwww‘ﬁaﬁsﬁf@wwﬁm%w
Y S o faiIT Tae Td o fawiT ST 5 s Hed & qefaern

T foRaIT ST ©. S 3 Aiaia < T fmrer SR R ush Rafq
1 AT A o Yol SIS Gffd o fad 3 2.

YT T ST Jodich:
S % ST e @i B e AR Goil et Gt SR
(aﬁ@@)waﬁ%ﬁaﬁmwwﬁmw%ﬁ@
fRITve: e Td a7 AT & SHagiTih Savahdil &
fore, foreti <o weey & aiaiid & Rafaai sfier &, @ o
mﬁ%@é%%ﬁqﬁwm%mwwﬁaﬁmﬁw% 1D
ST T TR et ST (STEEIeR) # § & quer
T 1T T @A B TEM, e Td AT & g
<1 o 2 T T 3 T ST ST ST 26 8, P s
feirer etfet o= T, Wi TiTa T el €. o S ettt
1 S HHT ST € S 5 6 AT e AT HHRS F A
e BT & SR GSiT SIS o fof feremviie 2 &:

adequate capital to support all risks inherent to its business.
Bank actively manages its capital to meet regulatory norms by
considering available options of raising capital.

Organisational Set-up:

Capital Management is administered by Financial Management
and Accounts Department in co-ordination with Integrated Risk
Management Department under the supervision of Board of
Directors. Bank has also formed Capital Planning Committee to
provide guidance and assess the capital position on quarterly
basis.

Internal Assessment of Capital:

Bank’'s Capital Management framework includes a
comprehensive Internal Capital Adequacy Assessment Process
(ICAAP) conducted annually which determines adequate level
of capitalisation for Bank to meet regulatory norms and current
and future business need, including under stressed scenarios.
ICAAP encompasses capital planning for two years time horizon,
after identification and evaluation of significance of all risks that
Bank faces, which may have an adverse material impact on its
financial position. Bank considers following Pillar 1l risks it is
exposed to in the normal course of its business and considers
them for capital planning:

o Tl SIfEH o IS o Liquidity Risk « IRRBB
m 34?1"1?{ G‘ﬂ"f@'ﬂfw Risk of under-estimation|e Risk of decline in collateral
* %%W%W * %Wﬁﬁﬂ of credit risk under values of Credit Risk
G?lf@q Gﬁf@'ﬁ{ standardized Approach Mitigants
: e Credit Concentration Risk |e  Settlement Risk
I ‘i‘: Sk S 2T Sl e Reputational Risk e Currency Induced credit
o gfcer-gedt siteq o 751 U 0T SifEw Risk
o  THIfasE SifEq o fafte Sifeg o Strategic Risk o Legal Risk
Ehﬁaﬂ wsm:@q e IT Risk e Group Risk
* HE?T : e Pension Obligation e Country Risk
o UM I . =¥ it e Compliance Risk e Securitization Risk
o 3UH SifEq o gfayfas sifeq e Model Risk « Capital Risk
Aise SfeH o Ui SiifEw Bank has implemented the scorecard for IT Risk, Reputational
éa J {;ﬁ \—,m—‘@-q yfeser dadr E‘m—‘@q 3R TUHITaS SiET & Risk and Strtaltggic Ri:fk.rtBank perio?}icallzl assesses gnd refines
BT L G it e B R D
il o S 35 FC[ ﬁ e g that could arise as a result of business environment conditions.

F BT STl & o <l GG 2 STt b1 gefl

& HrT-T1Y Yo =R S[SIR Heer, Sl AT aTdero &
GROTHEEY SeaT 21 Tehell 8, 1 Jafold #Car &, §

T Y 3 ) AT A 3 ST <1 S B ST 2.

Stress tests are used in conjunction with Bank’s business plans
for the purpose of capital planning.

Monitoring and Reporting:

ERRE] T\’.a Iidllé‘l . The Board of Directors of the Bank monitors capital adequacy
R SR SR e e oot
ﬁ@?ﬁf@ﬂwwéﬂmn%ﬁﬁm Sﬁwaﬂﬁ%mm Basel |l on capital and risk management are undertaken by
B e e i ¢ % St Board on a quarterly basis
TR YheT Quantitative Disclosures
. ‘Fﬁm b. Capital Requirement
=0 SfEeq & i HHclgltj)d MUT S| SIS W%WW Bank’s c.:apltal requirements have? been com.puted using
TR S TR SR R o TR ST ST Standardized Approach for Credit Risk, Standardized Duration
éﬂ?ﬁlﬁﬁ Wﬁ?&T % il Method for Market Risk and Basic Indicator Approach for
EFT%‘IE'Q SRS TR STl =, 07, €IS
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aﬁﬁrggaﬁm%ﬁ
T (i+ii)
mmsﬁltw%m@
Tl Hohdeh SREahIUT & dad
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(HHHTY)

93085.65
0.00

(ii)

93085.65

(@)
(i)
(ii)

3707.47
881.73

4589.20

(M

7473.19
7368.74

(3) |5t Srga

AT Soet Xt [ U aguT
(e afed)

I 1 YT 31U (HrEr
e

! 3R
g
¢+ g fod 9% & foonfeen & SuR W & wiftq
¥ TSR 3R IR SIfEd TSl Toh # 12.50% 1 X J
RTSCAT 7 ST fohall STl 2 | ST 7 ST S 8  farwon)

WRUT S1U%-3 : 0T AEY - QHT Gehe T

TUTIHE Yehe:

fcTelt STeraT SuReRdtS S 0T TorE H STE FHH T I BT
GUIERT & &7 H %07 ey aRifid €. S & Sfaun § ores
¥ Uittt P ot 5 T STRTT 3T2ET 37T & HE W T
YA IR

RUTTEW Yae o ToTg HeeTenes g

S T SA0H F07 G G AT B, S & (RS Hed %0
e TR 1 gueiT 3R S #1501 e Afqar S srgHfed
T T, % T SNfEw yaEd gimameh, srEfaf i gumel @ e
& e frem ded 7 gufaar wfed @1 €. Sifem e gfbfa
(ST 0T SRGH Yol 31 A 3 TR a7 o STCarar
2. 39 &g 7% 9Mfa 5% F w01 ey yeE 9T (Feme) F
T GHAT Tl . K0 ST IeEe SEfa (Femend) d9% §
0T SGH YU & < HrR-aa & S 3 Siiew geeT fbfd
(STRTHE) it FqRIRSTT &1 T 2 1 S 2.

.(%g')

10.666 %

10.666 %

13.516%

o aRaw ow d®

Operational Risk. Minimum capital required to be held by Bank
for the year ended March 31, 2020 is 10.875% with minimum
CET 1 (incl. CCB) of 7.375% for credit, market and operational
risks is given below:

(Amount in ¥ million)

Sr.

No. Amount

Particulars Amount

(A) | Capital Required for Credit Risk

Portfolios subject to Standardized

Appraach 93085.65

(i)

(ii) 0.00

For Securitization Exposure

Total capital charge for credit
risks under standardized
approach (i+ii)

93085.65

(B) | Market Risk

Interest Rate Risk 3707.47

(i)

(i) | Equity Risk 881.73
Total capital charge for market
risks under standardized

duration approach (i+ii)

4589.20

Capital Charge for Operational
Risk

As per Basic Indicator Approach
(BIA)

Under The Standardized
Approach (Parallel run)

()

7473.19

7368.74

Standalone

42 (In %)

Capital Ratios

Common Equity Tier 1 Capital
Ratio (Incl CCB)

Tier 1 Capital Ratio (Incl CCB)
Total Capital Ratio( CRAR) —

10.666%

10.666%

13.516%

Including CCB

(*For market and operational risks capital charge is converted in RWA
@ 12.50 to arrive at CRAR as per RBI guidelines. Details in DF7 and
DF 8)

TABLE DF-3: CREDIT RISK - GENERAL DISCLOSURES
Qualitative Disclosures

Credit Risk is defined as possibility of losses associated with diminution
in credit quality of borrowers or counterparties. In a bank’s portfolio,
losses stem from outright default due to inability or unwillingness of a
customer or counterparty to meet commitments in relation to lending,
trading, settlement and other financial transactions.

Organizational Structure for Credit Risk Management

Bank has comprehensive credit risk management architecture. Board
of Directors of Bank endorses its Credit Risk strategy and approves
credit risk policies. The Board has formed committees to oversee risk
management processes, procedures and systems. Risk Management
Committee (RMC) is responsible for devising policy and strategy for
credit risk management. For this purpose, committee co-ordinates
with Credit Risk Management Committee (CRMC) of Bank. CRMC is
responsible for overseeing implementation of credit risk management
framework across Bank and providing recommendations to RMC.
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Policy & Strategy

Bank has been following a conservative risk philosophy. The important
aspects of risk philosophy are embodied in various policies, circulars,
guidelines etc. The business objectives and strategy of Bank are
decided taking into account profit considerations, level of various
risks faced, level of capital, market scenario and competition. Bank
is conscious of its asset quality and earnings and judiciously matches
profit maximization with risk control.

Bank has put in place following policies approved by Board.
Loan Policy

Credit Risk Management Policy

Credit Risk Mitigation Techniques & Collateral Management

iv) Investment Management Policy and Investment Risk
Management Policy

v)  Policy for Exposure to Real Estate

vi) Policy for Issuance of Bank Guarantees

Loan Policy, Credit Risk Management Policy defines organizational
structure, role and responsibilities and, processes and tools whereby
credit risks carried by Bank can be identified, quantified and managed
within framework that Bank considers consistent with its mandate and
risk appetite. The policies prescribe various prudential and exposure
limits, collateral standards, financial benchmarks for the purpose
of credit risk management. The policy on Credit Risk Mitigation
Techniques & Collateral Management lays down details of eligible
collaterals for credit risk mitigation under Basel Ill framework. The
Investment Management Policy and Investment Risk Management
Policy, Policy on Exposure to Real Estate and Policy for issuance of
Bank Guarantee forms an integral part of credit risk management.

Systems / Process / tools for Credit Risk Management

Credit Appraisal standards: Bank has in place proactive credit risk
management practices like consistent standard for credit origination,
maintenance and documentation for all credit exposures including off
balance sheet items. Systems of periodic reviews, periodic inspections
and collateral management systems are in place.

Exposure Limits: Credit risk limits including single / group borrower
limits, substantial exposure limits, exposure limits in respect of
sectors / industries are in place. The exposure vis-a-vis the limits are
monitored on a quarterly basis.

Credit Approval Committees: Credit Approval committees have
been constituted at various levels covering very large branches / Zonal
offices / Head Office for considering fresh / existing proposals with or
without enhancement. Bank has also setup centralized processing
cells at zonal level for considering credit proposals above specified
limit.

Sanctioning Powers: Bank follows a well-defined multi-layered
discretionary power structure for sanctioning of loans. Higher
sanctioning powers are delegated to sanctioning authorities for
sanctioning loans and advances to better rated customers in line with
RBI guidelines. In respect of high value loans, committee approach
is adopted.

Credit Risk Rating and Appraisal Process: Bank manages its
credit risk through continuous measuring and monitoring of risks
at each obligor (borrower) and portfolio level. Bank has in place an
internal Credit Risk Rating Framework (CRRF) and well established
standardized credit appraisal / approval processes. Credit risk rating
enables Bank to accurately assess risk in a credit proposition and take
a decision to accept or reject proposal based on risk appetite of Bank.
It also enables risk pricing of credit facilities for risk return trade off.

As a measure of robust credit risk management practices, Bank has in
place a framework for approval of credit risk ratings. Rating for every
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borrower is reviewed at least once in a year. Credit risk rating, as a
concept, has been well internalized in Bank.

Loan review Mechanism: Objectives of Loan Review Mechanism
are:
i) To ensure that credit decisions by various authorities are in
conformity with Bank’s Loan Policy and delegated lending
powers.

To ensure that stipulated terms & conditions of sanction are
complied with and various post sanction follow up, monitoring
and supervision measures prescribed by Bank are adhered to.

To ensure that all credit facilities are reviewed / renewed well
in time so as to revise risk perception and take necessary
corrective action if necessary, immediately.

ii)

iv) To aim at achieving maintenance of standard assets quality and
up gradation in non-performing assets (NPAs) so as to have a
favorable impact on profitability of Bank through prevention /
reduction / up gradation of NPAs.

v) To assess health of credit portfolio of Bank and to apprise Top

Management about the same from time to time.

Checks and balances viz. separation of credit risk management from
credit sanctions, system of assigning credit risk rating, validation of
ratings, mechanism to price credit facilities depending on risk rating
of customer, credit audit etc. are in place. Minimum entry level rating
benchmarks are stipulated. A suitable mechanism is in place to
monitor aggregate exposure on other banks and country exposures.
A diversified credit portfolio is maintained and a system to conduct
regular analysis of portfolio so as to ensure ongoing control of credit
is in place.

Loans past due and Impaired:

Regulatory guidelines are adhered to in respect of income recognition,
asset classification and provisioning. Bank considers following
categories of loans and advances as Non-performing Assets, wherein:

. Interest and/or installment of principal remain overdue for a
period of more than 90 days in respect of a Term Loan

= Account remains ‘out of order’ in respect of an Overdraft/Cash
Credit (OD/CC) for 90 days or more

. Bill remains overdue for a period of more than 90 days in case of
Bills Purchased and Discounted

L] In case of agricultural advances, interest and/or installment of
principal remains overdue for 2 crop seasons (in respect of short
duration crops) & 1 crop season (in respect of long duration
crops).

. In respect of derivative transaction, if the overdue receivable
representing positive mark-to-market value of a derivative
contract, remains unpaid for a period of 90 days from the
specified due date for payment.

= Any amount receivable that remains overdue for a period of
more than 90 days in respect of other accounts.

‘Out of Order’ status: An account is treated as ‘out of order’ if the
outstanding balance remains continuously in excess of sanctioned
limit/drawing power. In cases where outstanding balance in the
principal operating account is less than sanctioned limit/drawing
power, but there are no credits continuously for 90 days as on date
of Balance Sheet or credits are not enough to cover interest debited
during same period, these accounts are also treated as ‘out of order’.

Overdue: Any amount due to Bank under any credit facility is ‘overdue’
if it is not paid on due date fixed by Bank.
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Advances against term deposits, National Savings Certificates, Indira
Vikas Patra, Kisan Vikas Patra and Life insurance policies need not
be treated as NPAs, provided adequate margin is available in the
accounts. Credit facilities backed by Central Government Guarantees
though overdue may be treated as NPA only when the Government
repudiates its guarantee when invoked. State Government guaranteed
advances and investments in State Government guaranteed securities
would attract asset classification and provisioning norms if interest and
/or principal or any other amount due to the Bank remains overdue for
more than 90 days.

The Bank follows extant RBI guidelines for NPA identification and for
resolution of stressed assets, including classification and up gradation
of restructured loans.

The Bank has granted moratorium towards the payment of principal
and/or interest in case of certain borrowers in accordance with RBI
circular dated March 27, 2020. The Bank makes general provision
on such loans at rates equal or higher than requirements stipulated
in RBI circular.

In accordance with the RBI circular dated March 27, 2020, the
moratorium granted to borrowers is excluded from the determination
of number of days past-due/out-of-order status for the purpose of
asset classification. The moratorium granted to the borrowers is not
accounted as restructuring of loan.

TATHh Yehe: Quantitative Disclosures
L. ‘,‘ISEI Hehel 0T ' l i' ™ 1. Total Gross Credit exposure:
(fer 2 fafereeT ) (Amount in Z million)
it 31.03.2020 Category 31.03.2020
fferen 1142430.70 Fund Based 1142430.70
-frfer 136423.50 Non-Fund Based 136423.50
2. T faTu= AT Ariiereh famor: 2. Geographic Distribution of credit exposure :
(e % frrferr #) (Amount in Z million)
31.03.2020
31.03.2020
9}']?' Category
W ‘ﬁﬂ Overseas Domestic
ffeen TH| 1142430.70 Fund Based NIL|  1142430.70
-fafem I 136423.50 Non-Fund Based NIL 136423.50
3. Wﬁﬂ'{m 3. Industry-wise Distribution:
(Tferz fafeem o) (Amount in Z million)
. S e i - frfres faiio :; Industry Funded Exposure "I;:n::st::
o Ll 3717.90 212.70 3.1 . Mining and Quarrying :
(e Wied) ol e 3717.90 212.70
3.2 %‘IEISIH{HSIUI 3959.50 38.60 32 |Food Processing 3959.50 38.60
3.2.1 = 1647.30 23.80 321 | Sugar 1647.30 2380
3.22 |G el d 83.90 0.90 322 |Edble Oiland Vanaspati|  83.90 090
73 Wa Sl w0 0 323 |Tea 361.00 0.20
YR 26730 570 324 |Others 1867.30 13.70
= ﬁw = - : 3.3  |Beverage and Tobacco 216.90 2.50
3.3 ARG 216.90 2.50 34 | Textiles 1771390 263510
34 [d¥ 17713.90 2635.10 34.1 |Cotton Textiles 4705.70 742,40
34.1 |gdaE 4705.70 74240 342 |Jute Textiles 98.20 0.40
342 |9eHIaH 98.20 0.40 34.3 |Man-Made Textiles 18.30 0.80
3.4.3 |WrE fAftd @t 18.30 0.80 3.4.4 |Other Textiles 12891.70 1891.50
344 |F9H 12891.70 1891.50
35 Leather and Leather 1054.50 49.30
35 |Twera T 3AR 1054.50 49.30 Products
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. SE LAl Toferas ferti - foftes fariioa 3; Industry Funded Exposure gz:o':;?:
3.6 |TThSIT TSl '
: : 1423.80 201.30 3.6 |Wood and Wood
- %mg Products 1423.80 201.30
e 4074.60 295.20 37 |Paper and Paper 4074.60 205.20
3.8 W,W 3.8 Petroleum, Coal
MWW 6963.40 50.50 Products and Nuclear 6963.40 50.50
gaqﬁﬂ'faﬁ 3 Fuels of which:
3.8.1 |Tgifeem 4653.30 12.40 38.1 |Petroleum 4653.30 12.40
39 %ﬁma 17055.40 1053.90 3.9 |Chemicals and 17055.40 1053.90
3dle Chemical Products
39.1 |34 1364.80 48.00 —
392 ﬁwam 9978.00 505 40 3.9.1 |Fertiliser 1364.80 48.00
393 WA | 3056.20 378.50 22 ggugs & 9978.00 595.40
394 |39 2656.40 32.00 EECEITES
3.9.3 |Petro Chemicals 3056.20 378.50
@, Wifea a
3.10 ’m 8442.20 936.60 394 |Others 2656.40 32.00
. o Rubber, Plastic & their
311 mm 1197.60 262.40 30 | products 8442.20 936.60
wimﬁz 3.11 |Glass & Glassware 1197.60 262.40
3.12 e 1631.10 358.70 212 Cement & Cement 163110 256.70
"!\F'WTQEEIT@ ’ Products ’ ’
I e 30109.30 3460.90 313 sf::ﬂeta' Sttt 30109.30 3460.90
3.13.1 jia SE_; d__120115.40 571.20 3131 | Iron & Steel 2011540 577.20
3.13.2 WH@ g 9993.90 2883.70 3132 Other Metal & Metal 9993.90 2883.70
5 "7 | Product ' '
3.14 | Wt sifemifacht 28505.10 16124.10 3.14 |All Engineering 28505.10 16124.10
3.14.1 [ SRR 123470 41870 3.14.1 | Electronics 7294.70 418.70
3142 34 2121040 1370540 3.14.2 | Others 21210.40 15705.40
Vehicles, Vehicle
3.15 %ﬁﬁ?ﬂﬂ' 9083.60 1834.80 3.15 |Parts & Transport 9083.60 1834.80
qlial_gq ELETU Equipment
316 |TH S S 2484.50 469.30 316 | Gems & Jewellery 2484.50 469.30
3.17 ,l 0 (et 18.60 1.10 Construction (other
m RIE] 347 than Infrastructure) 1860 110
3.18 |Helqd §¥dd 98284.70 2423420 318 [Infrastructure 98284.70 24234.20
3.18.1 % 39944.60 6727.30 3.18.1 | Power 39944.60 6727.30
g}gg e 33(1)?228 882(7)'38 3182 | Roads 33058.00 8627.80
3'18' A : 5969'30 0' 40 3.18.3 | Airports 113.50 0.00
— o (T ’ : 3.184 | Ports 15969.30 0.40
3.185 a; 36.10 30.90 Railways (other than
SRIED
= ) &1 Indian Railways) £ail S0ed
3.18.6 Wi I 9163.20 8647.80 3.18.6 | Other Infrastructure 9163.20 8647.80
WW 3.20 esiduary Other
i o oo
Tl 1142430.70 136423.50 za ' '
@TWWWWS% '&31'&!75% Industry having more than 5% of gross credit exposure
?E?I'IT fa'rhu'-rw % Industry % of Exposure
Infrastructure 9.58%
S[EHTEAT 9.58%
R - 4. Residual Maturity break down of Assets:
4. SNt o1 SafyTE Ufigeraar fagermor : (Amount in  million)
(fer  fafera #) Foreign
ﬁ%vﬁ Maturity Pattern Investments | Advances Currency
f e @® fraw arfim afa? Assets
1T 150.00| 8181.60|  637.42 1 day 150.00 8181.60 e
2971 3997.11| 29368.00| 19237.01 207 days 3997.11 29368.00 19237.01
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'Q'F{'WTW ﬁé’W aﬁ;r:r ﬁf{rg}a‘g'[m Maturity Pattern Investments | Advances :Lﬁ'rrilr?:y
87 14fd 1150.46| 21249.30| 4987.11 Assets
15930 feq 1343.62| 42674.40| 14911.71 810 14 days 1150.46 21249.30 4987.11
31 A g2 mEn 20017.91| 50258.00| 12949.70 15 to 30 days 1343.62 42674.40 14911.71
2 e 9 31y 9 3 4260.24 31 days to 2 months 20017.91 50258.00 12949.70
qi%gag B AL CI AL : Over 2 months to 3 months 21098.12 4144130 4260.24
134%’1?[ [RED " 34650.04| 120040.60| 249472 et 24945.72
6 e T Afd 9 1 months 34650.04|  120040.60
aﬂ‘aga% T3 35304.17| 9238400 2P ?;2;? et and 1o 35394.17 92384.00 B
1 93 : :

T 46938.48| 198510.20 ULy Over 1 year and upto 3 000

3 gy JARH T 5 Iy 000 years 46938.48|  198510.20

dh 37362.18| 146288.10 ) Over 3 years and upto 5 0.00

5 99 9 3 379611.30| 198494 .26 0.00 years 37362.18|  146288.10

sl 581713.39|948889.76|111214.31 Over 5 years 37961130  198494.26 0.00
Total 581713.39| 04888976  111214.31

5. 3Fieh ST 3T SSTeh 9T 8 Yehe
e :

5. Disclosures for NPAs & NPIs :

. Domestic:
(Tfer z fafera= )
(Amount in ¥ million)
31.03.2020
= 31.03.2020
(%) Hehel m ISR (A) Gross NPA
% %‘] 5'15 gg;‘gg-?g Sub-standard 38448.98
TifeTe o 37943.64 Doubtful 1 32700.19
ey 3 8791.90 Doubtful 2 37943.64
A 121521.47 Loss 3630.76
Total 121521.47
(@) | fraet e snfeat 41453.78
(B) |NetNPA 41453.78
(1) | 3TSieh SMfid SuTa
Tehet I H Tehet 3FTSTeh 15 81% (C) _|NPA Ratios
e (%). O % of Gross NPAs to Gross Advances 12.81%
et eifmt & fae s % of Net NPAs to Net Advances 4.77%
T (%) 471%
= (D) Movement of Gross NPA
) Tehel SFSteh SR el | Opening Balance 153244.90
‘Ii?lQilElill 1] Add:-Addition during the period 40406.00
I Eﬁ%g [ ﬂiﬁlﬁ% ( 153244.90 ] Less:- Reduction during the period 72129.42
1l =€ ; I 40406.00 Closing balance as at the end of period
I | ST o7af & SR el 72129.42 (i +iii) 121521.47
N ) I T AT A (itii-iii ) 121521.47
v E Movement of provision
(%) | wraEmt et Tisierar 0 e~
ﬁfQTQ' E1 Specific Provision
37.1 i : l i. |Opening Balance 105627.38
~ B 10362738 ii Provisions made during the period 29529.40
ii. | sraf % SR R T geEE 29529.40 oot mads cur tgh b | o13.12
iii. | 37afyr & <RTF 9 T qad W 57013.12 . | Write-off made during the perio '
- BItED WF?T 56[91\?@'@7{ 0.00 iv. |Write-back of excess provisions 0.00
UM & & 37T gied 37T v. |Any other adjustments including transfer 010
V. ﬁ—g W 0.10 between provisions ’
Vi. aﬁrqﬁ'q (iHi-iii-iv(+/-v) 78143.76 vi. |Closing Balance (i+ii-iii-iv(+/-v) 78143.76
2 T I9E= E2 General Provisions
i. EIREED '@I"S[ 1589.93 i. |Opening Balance 1589.93
ii. 3 % A AL 0.00 ii. |Provisions made during the period 0.00
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31.03.2020 31.03.2020
iiih 373y % SR fRT 7T 922 | 0.09 iii. | Write-off made during the period 0.09
A S{TaiErd IraMEl & gfdelE 0.00 iv. |Write-back of excess provisions 0.00
W%Tﬁ’[ﬁ;&?lﬁ WH@H@% 0.00 v. |[Any other adjustments including transfer 0.00
v 31T GHTASTT : between provisions ’
vi. | AT I (iHii-iii-iv(+/-v) 1589.84 vi. _[Closing Balance (i+iii-iv(+/-v) 1589.84
(71 | s AE Eee T 57013.12 (F)  |write off during the period 57013.12
T % S T STl T @it (G) |Recovery in the written off accounts
(®) o et h hR 3419.95 during the period SR
() m@hﬁ%w (m) 3891.53 (H) Non Performing Investments (NPI) 3891.53
() | 3rSter a1 o foru graam= 1812.37 Al e [ RHRE: ]
ﬁ%'?'h" mw VICEIET W) Movement of provision for depreciation
ol .qa.;.aq %gﬁ%m‘r on investments (including provision
<)) ( 3&{' f ﬁ 2 of NPI, MTM depreciation and
ﬁqilélig (SR ﬁ 3 Restructured Investments)
; i ‘@l‘qgl LIG ) 166633 | Opening balance 4666.33
I i %ﬁ a fi 622.20 1] Provisions made during the period 622.20
I SRR e e 0'00 11l Reduction during the period 0.00
: \Y Write-off made during the period 75.75
IV | 31af o SR fRe T 922 @ 75.75 JrEE
WW% WW : Vv Provisions used during shifting securities 833.10
v T T e 833.10 i\ Write back of excess provision made
mﬁ%ﬁmmaﬁrﬁaﬁ durln.g period __ 74.81
VI T 7 e 74.81 Closing balance (i+ii-iii-iv-v) 4304.87
[T i+ii-iii-iv-v 4304.87
@) 3_&'1_[ ‘ﬁ'ﬂ‘( ) (K) Industries
f: A t of NPA: 37937.00
SIS o FISL.00 SmeocLij;:c (I;rovisi:ns 30407.30
faffée g 30407.30 P o '
T T 0.00 General Provisions 0.00
arafy (35 ?ﬁTFT T T ﬁﬁﬁf@' ] Specific Provisions made during the
T 0.00 period 0.00
Write offs during the period 0.00
Saf % SN 928 @ 0.00 ' ~9 TE Ber
W _ 'SF:[ Overseas - NIL
I 3 3T & A PICEIEAEII GRS g The Industry-wise Provision of five major industries is as below
(fer  fafera #) (Amount in ¥ million)
NPA Provision
'!:"i"! LIEEIEE
- - A All Engineering 13682.30| 12922.70
GO ikl KIS IGRIES 13682.30| 12922.70 B |Infrastructure 10989.70|  7734.30
g HAGH AT 10989.70 7734.30 C lIE’:zraloscich:J(I;/tlsetal and Metal 4953.00 3937 50
Bl q 3 4953.00 3937.50
ORI GRLDL D Textiles 1917.70 1007.70
= ST 1917.70 1007.70 E Rubber, Plastic and 1125.80 836.80
g T, e 3 3 1125.80 836.80 Products ’ ’
6. mﬁ%ﬁww (w) HTUhHeT : 6. Disclosures of Unhedged Foreign Currency Exposure
(Tfer  fafera #) (UFeE):
(Amount in T million)
ERlED faawmn 31.03.2020 =
1. | % s e e S 39.80(  [No. Particulars $1.03.2020
LIERIE) 1. |Additional provisioning made on account of 39.80
: UFCE
2. |IFEE & @R i gfeeia 34.71
tﬁﬁ 2. |Incremental Capital held on account of UFCE 34.71
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1. T[UTICHh Yehe :

eI GREehIUT o Siavia Wfawr o forg

S, FoT NG, 3] IS SEvahdIel & AT &q A S2Hi
ST T TET €| A S & ST S F0r SifaH T &

foTe SRR ST STAIfd SUaTE AT (STl T e Teel)
1 TOHT < T 5 AT o ST T B |

1. R spfee M gaa Far fafires (frfaen)

2. Hee ufarey s e fafites (F2r)

3. sfearifam,

4. Zgrfafds

5. fowash

6. THIELE (T8 H THUHRSRT)

7. SRR qedid SR M yreae fafies

Termive 3 WeRrt e fore yeden YT i ant v feparr Trar &

o 3 T W ferT i o oA 3k e X el Sy gHed
3T o AT R B 1 S T S o 5 3T HE T 6
fepeT & 3T 7 2 orel e R 2 femiToet 3 5k oy o fore et fepeaT 21

e oI TRy T ST Y 1 A A o e foig Fefafad © -
S I FTe) oo 3 Rty 3 Sy T weOrheliai 5137 Ay 718
3 TR et R S 3T o ST QT Y AR R
et o7 ST B, o TS & &. 5 S Y 31 & Sy
e fqmira o frefeor 3 & e T 3rerey S T

AT T STANT FAT | T8 ST 2T ST Bl 8, S et
SR TN AT & T (6 b %07 1 faferse Adm T g A

ST SRl a1 T FRRr 150% Sfgn 9 1 <widr &
TRt b foT 3T At Tt st o¥ ot 7@ M oy =i
% 3 ST SIRGH 9 4 150% ol |

T oot &% Y i YT e gl F R e
TRfRefaat gfea &1 €1 59 Teof % v il & foe o9 @
& E | A AT 3T SR o & A ey W S T
A ol e 3T (Fhe AreEe ) F JE AT 7

e YT et 5T 31 TTE T A gAY AR F T S
fafremees feemfrée & wrieely oo Fear 2 |

e 25.08.2016 3 TR fEaTd a1 oh GG o STTHR PR,
TOHLT T T - SETHHEY TR &1 e ST Jorrett
Y A i 2100.00 Fe F 31 © 5% v # Y2 o
3T I T Y F AR (3FRES) T T 3T 150% F
SHREH I & |

SRS o IR iR 25.08.2016 3R 3R ST Ssiehur feish
06.06.2019 & 3THI HINS, TR T THATHI- kS
19 Fofvfert SferT umell & S femia 2200.00 R0 ¥ 3 &, forier
¥ 2019-20 TIT TR 150% F SGH 9 |

fefieh 22.02.2019 F IR fioid ST  TRUT F IR R
frereT ShOfalt (ST T SISt TR o fami & fore
S AT &1 AT woifigat 3TIEN 9 @

f ST U T &
ShfEe e foa ST @ foh o ey & 9 o |

ERTE & YNTH fi® 25.08.2016 & THN, T faffis
YR o T AN SHREH R q 759% @1 A stfafierd
SFGH A T S & |

SIS & 9feas feTis 12.09.2019 & | (S TS gt
I BISHT AT T Fled ST T o 78 GH Rl
HIET 100% I T e |

TABLE DF-4 - CREDIT RISK DISCLOSURES FOR PORTFOLIOS
SUBJECT TO THE STANDARDIZED APPROACH

a. Qualitative Disclosures:

For portfolios under Standardised Approach:

Bank uses standardized approach to measure capital requirements
for credit risk. As per Standardised Approach, Bank accepts rating of
following RBI approved ECAI (External Credit Assessment Institution)
for credit risk rating and has used these ratings for calculating risk
weighted assets wherever such ratings are available.

Credit Rating Information Services of India Limited (CRISIL),
Credit Analysis and Research limited (CARE),

India Ratings,

ICRA Limited,

Brickwork,

ACUITE (Earlier SMERA)

INFOMERICS Valuation and Rating Private Limited

N o oo s~ ON =

Types of exposures for which each agency is used:

Bank has used solicited ratings assigned by the above approved credit
rating agencies for all eligible exposures. Bank has neither made any
discrimination among ratings assigned by these agencies nor has
restricted their usage to any particular type of exposure.

Key aspects of Bank’s External Ratings application framework are as
follows:

. Bank uses ratings assigned by any of these credit rating
agencies as solicited and accepted by borrowers in line with RBI

guidelines.

Wherever available, Bank uses facility rating or bank loan rating
for risk weighting borrower’s exposures above Rs 5 crore.
Where issuer rating is available Bank uses such ratings unless
bank loan is specifically rated.

When a borrower is assigned a rating that maps to a risk weight
of 150%, then this rating is applied on all the unrated facilities of
the borrower and risk weighted at 150%.

RBI guidelines outline specific conditions for facilities that have
multiple ratings. In this context, lower rating, where there are two
ratings and second-lowest rating where there are two or more
ratings are used for a given facility.

While mapping/applying the ratings assigned by credit rating
agencies, Bank is guided by Regulatory guidelines.

As per RBI circular dated 25.08.2016, claims on Corporates,
AFCs and NBFC — IFCs having aggregate exposure from banking
system of more than ¥ 100.00 crore which were rated earlier and
subsequently have become unrated will attract a risk weight of
150%.

As per RBI circular dated 25.08.2016 and their subsequent
clarificationdated06.06.2019 all unrated claims on Corporates,
AFCs and NBFC — IFCs having aggregate exposure from banking
system of more than ¥ 200.00 crore will attract a risk weight of
150% from FY 2019-20 onwards.

As per RBI circular 22.02.2019, Risk weights for exposures to
NBFCs, excluding Core Investment Companies (CICs) is risk
weighted as per ratings assigned by the rating agencies in a
manner similar to that of corporates.

As per RBI circular 25.08.2016, additional risk weight of 75
percentage points over and above applicable risk weight for the
exposure to the eligible specified borrowers is applied.

As per RBI circular dated 12.09.2019, risk weight for consumer
credit, including personal loans, but excluding credit card
receivables is reduced to 100%.
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Treatment of undrawn exposures:

As required by the regulatory norms, Bank holds capital even for
the undrawn portion of credit facilities which are not unconditionally
cancellable without prior notice by Bank, by converting such
exposures into a credit exposure equivalent based on the applicable
Credit Conversion Factor (CCF). For credit facilities, which are
unconditionally cancellable without prior notice, Bank applies a CCF
of zero percent on the undrawn exposure.

b. Quantitative Disclosures:

Exposure amounts as of 31.03.2020 after risk mitigation subject
to Standardized Approach, amount of a Bank’s outstandings
(rated and unrated) disclosed under following major risk

buckets:-

(Amount in ¥ million)

No. Particulars Outstanding
i |Below 100 % risk weight 1444165.45
i |100 % risk weight 194918.74
iii [More than 100 % risk weight 110340.66
sub total 1749424.85
iv |Deducted CRM Value 67574.80
Total Exposure 1816999.65

TABLE DF-5 — CREDIT RISK MITIGATION: DISCLOSURES FOR
STANDARDISED APPROACHES

Qualitative Disclosures

Policies for Credit Risk Mitigation:

Bank has a Board approved policy framework for collateral
management and credit risk mitigation techniques, which
include among other aspects guidelines on acceptable types of
collateral, ongoing monitoring of collateral including frequency
and basis of valuation and application of credit risk mitigation
techniques.

Collateral Management

Bank defines collateral as it is an additional security given, over
and above primary security or in substitution thereof. It serves
as an additional comfort to Bank for recovery of loans in default
situations. At times, these securities are not connected to main
business of the borrower or may not be owned by the borrower.
Bank ensures that underlying documentation for collateral
provides Bank appropriate rights over collateral or other forms
of credit enhancement including right to liquidate/retain or take
legal possession of it in a timely manner in the event of default
by counterparty.

Collateral Valuation

As stipulated by RBI guidelines, Bank uses comprehensive
approach for collateral valuation. Under this approach, Bank
reduces its exposure to counterparty when calculating its
capital requirements to the extent of risk mitigation provided by
eligible financial collateral as specified in Basel Il guidelines.
Bank also applies appropriate haircuts. Bank has also put in
place Loan Policy duly approved by Board, which lay down
the types of securities normally accepted by Bank for lending,
and administration / monitoring of such securities in order to
safeguard/protect the interest of Bank so as to minimize risk
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(a)

(b)

associated with it. Both fixed and current assets obtained to
secure loans granted by Bank as per policy prescription are
subjected to valuation by outside valuers empanelled by Bank.
In respect of high value of collateral, valuation from two or more
valuers is obtained.

Description of main types of collateral taken by Bank

For computation of capital requirement for Credit Risk, Bank
recognizes only those collaterals that are considered as eligible
for risk mitigation in RBI guidelines, which are as under:

o  Cash Deposit with bank

o Gold, including bullion and Jewellery

o  Securities issued by Central and State Governments
o Kisan Vikas Patra and National Savings Certificate

o Life Insurance Policies with a declared surrender value of
an insurance company which is regulated by the insurance
sector regulator

o Debt securities including Certificate of Deposit rated at least
BBB,A3

o Units of Mutual Funds, where the investment is in
instruments mentioned above

Main types of guarantor counterparty and their
creditworthiness

Wherever required Bank obtains personal or corporate guarantee
as an additional comfort for mitigation of credit risk which can
be translated into a direct claim on the guarantor which is
unconditional and irrevocable. Bank also accepts guarantee
given by State / Central Government/ECGC/CGTMSE/NCGTC
as a security comfort.

Concentrations within Credit Risk Mitigation

RBI guidelines, among its conditions for eligible credit risk
mitigants, require that there should not be a material positive
correlation between the credit quality of the counterparty and the
value of the collateral being considered. The CRM (Credit Risk
Mitigation)/ Guaranteed exposure are not subject to any market
fluctuation and these exposures are well diverse. Currently, Bank
does not have any concentration risk within credit risk mitigation.

Quantitative Disclosures:

For each separately disclosed credit risk portfolio total exposure
(after, where applicable, on or off balance sheet netting) that
is covered by eligible financial collateral after application of
haircuts.

(Amount in ¥ million)

31.03.2020
67574.80

Total exposure (after, where applicable,
on or off balance sheet netting) that is
covered by eligible financial collateral after
application of haircuts

For each separately disclosed portfolio total exposure (after,
where applicable, on- or off-balance sheet netting) that is
covered by guarantees/credit derivatives (whenever specifically
permitted by RBI)

7 fift ﬁ) (Amount in ¥ million)
31.03.2020
— 31.03.2020 Total exposure that is covered by Guarantees 23527.02
RIS e e TS e o 23527.02
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The Bank does not have any case of securitization of its assets as on
31t March 2020.

Quantitative Disclosures:

Quantitative Disclosure for Securitization Assets is Not Applicable.

TABLE DF-7 MARKET RISK IN TRADING BOOK

Qualitative Disclosures:
Market Risk:

Market Risk is defined as the possibility of loss to a bank caused
by adverse movements in market variables such as interest rates,
foreign currency exchange rates, equity prices and commodity prices.
Bank’s exposure to market risk arises from domestic investments
(interest related instruments and equities) in trading book (both AFS
and HFT categories), Foreign exchange positions. Bank is not trading
in commodities. The objective of the market risk management is to
minimize impact of losses on earnings and equity arising from market
risk.

Policies, strategies and processes for management of Market
Risk

Bank has put in place Board approved Investment Management Policy
and Investment Risk Management Policy, Market Risk Management
Policy and Asset Liability Management (ALM) Policy for effective
management of market risk. The above policies lay down well-
defined organization structure for market risk management functions
and processes whereby market risks carried by Bank are identified,
measured, monitored and controlled within policy framework
consistent with Bank’s risk tolerance. Policies deal with reporting
framework for effective monitoring of market risk and also set various
risk limits such as Overnight Limit, Intra-day limit, Aggregate Gap limit,
Stop Loss limit, VaR limit etc. Exposure limits are set for counterparty
banks and exposures are monitored on daily basis.

ALM Policy deals with liquidity risk and interest rate risk management
framework. Bank has put in place mechanism of short term dynamic
liquidity management and contingency plan for liquidity management.
Prudential (Tolerance) limits are set for different residual maturity time
buckets for efficient asset liability management. Bank’s contingency
plan for liquidity management comprises various contingent measures
to deal with any kind of stress on liquidity position. Bank has put in
place Board approved Stress Testing Policy and conducts periodic
stress tests on liquidity risk, interest rate risk and foreign exchange
risk.

Asset Liability Management Committee (ALCO) / Board monitors
adherence of prudential limits fixed by Bank and determines strategy
in light of market conditions. Dealing room activities are centralized
and system is in place to monitor dealing room activities. Mid-Office
at Treasury & International Banking Department (TIBD) also monitors
adherence of prudential limits on a continuous basis.

Interest rate risk is monitored through use of Gap Analysis of rate
sensitive assets and liabilities. Bank has also put in place Duration
Gap Analysis framework for management of interest rate risk. Bank
estimates Earnings at Risk (EaR) and Modified Duration Gap (DGAP)
periodically against adverse movement in interest rate for assessing
impact on Net Interest Income (NIlI) and Economic Value of Equity
(EVE).

TR % & é% HIA-faEHT AT ém N Eﬂ%ZI\T ﬁ W W o -{% Market Risk Management Policy - To ensure that Bank’s operations

Wa‘rﬁaﬁr et Im are in line with Management expectations of return vis-a-vis market

Eh_{% %F fore é;réﬁ g ﬁ@?ﬁ?ﬁi%{gflglm ;ﬁr %Td risk, it is crucial that Bank has a defined set of principles and processes
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in place for articulating how it plans to manage market risks it faces, in
Trading or Banking Book.

Bank’s Market Risk Management Policy aims to set out broad outlines
of processes by which market risks carried by Bank shall be managed
i.e. identified, measured, controlled and monitored in such a way that

W@@WW@WW%I risk taken is within the approved risk tolerance limits. The scope of
this policy covers market risks arising from Bank’s “Trading book” and
HTATHSh Uched: investment portion of “Banking book”.
IR G F o U7 SMEahaTs TR ©- Quantitative Disclosure:
(Tt z fafaaa f() Capital requirement for Market Risk is as under:
31.03.2020 (Amount in ¥ million)
et sifem | 31.03.2020
I ﬂﬁl T Ri .
c Risk Catego isk Capital
SULSE LR/ Weighted
i. | sifem 46343.38 3707.47 Assets Charge
ii. | sfFadr Rafq Sifem 11021.63 881.73 i |Interest Rate Risk 46343.38 3707.47
UHehIha Safe i |Equity Position Risk 11021.63 881.73
oh SAd IR %ﬂ' Total capital charge for market
qmq%ﬁu‘m'{ (i+ii) 57365.01 4589.20 risks under standardized
duration approach (i+ii) 57365.01 4589.20
RO ETH-8-- T ETe Sihan
TJUTTcHeh The TABLE DF-8 OPERATIONAL RISK

qRETe SifEy

e ST STqaTe a7 e o g STidfes WiHash, S oY
Jonferat a1 STl Sl & uRonTHEey o arell St @ Sifew
I 8| U= shfem ¥ fafuss shfew onfiet 2 & fieg Torifas
g YfsaTcHe ST SnfHel 76 erdr 2|

U ATy < Yeiee gg S

5 T FeoTd 3 3 FEemstT AfETERTd SifEs gau
et ST 31 %1 ReTe W o Te o o A € - (F)
JUITCAT &I Il (&) SHeEr LAl SAESH Aifd (1) ST

(F1) MR AT 2 () Arerdr sifes yae |

T iR UfeRaTd - 3% & oREed Sifew TeE W o
TRATeR SRR SR Aol GrTeTcned G T deferd & foraw
ERRIT T & | e 2 O et S 26 T et o At e €
ok fafeen TorE! 3 TAfedT qe FardHrerdT g s o] fafes vt
I A T F G FA ¢ | SGH T o 3T 3 & 7 o 0
e 7 ST atel T et & o ST g g 1 71 7% o
Gftfard e ST © i Sifed om U % % § S ST fer
Tt et o A ¥ § Siwifhd €1 9 Sifew gee i ¥
TE © | AT 7 T 3 e qu ATe T e St Ieaer T
S fertomt s T 3 R s o e stfant & freimy
o, fafor, FrmrT SR g st o v w0 § e T
T F BT S N e G Jaiu Wi § 9o ey e
JOTTCA Shr EATYeh bl el |

T TN § Gefud Sifew o o det ¥ Sgdl sitew &
TGS % HeASTE e = 1 JUIe & Hifde on] 1 € | Foms
HEd B AT S3arT FEaRdl demT S 4 A &1 7 7
T ST Tehcieh (FIATLE) ST SHfEw =0 v &-Hedid
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T Ty fem ST 2|

S T Yo SIfaH 1 Jau W AT Od gET S (e
AT o ST R ST 2 |

Qualitative disclosures:
Operational risk:

Operational Risk is risk of loss resulting out of inadequate or failed
internal processes, people and systems or from external events.
Operational risk includes Legal risk but excludes Strategic and
Reputation Risk.

Policies on management of Operational Risk:

Bank has framed Operational Risk Management Policy in line with RBI
Guidelines. Other policies which deal with management of operational
risk are (a) Information System Security Policy, (b) Business Continuity
Planning Policy, (c) Compliance Policy, (d) Outsourcing Policy and (e)
Fraud Risk Management Policy.

Strategies and processes: Operational Risk Management process of
Bank is driven by a strong organizational culture and sound operating
procedures, involving corporate values, internal control culture,
effective internal reporting. Policies are put in place for effective
management of Operational Risk in Bank.

Bank has been constantly reviewing legal documents to ensure that
legal documents are comprehensive and enforceable. As a measure
of risk mitigation, Bank has obtained insurance cover for all assets
owned by Bank. It is also ensured that assets financed by Bank are
also adequately insured, as a risk mitigation measure. The operational
risk management policy outlines organization structure and detail
processes for management of operational risk. Basic objective of
policy is to closely integrate operational risk management system into
day-to-day risk management processes of Bank by clearly assigning
roles for effectively identifying, assessing, monitoring and controlling /
mitigating operational risks and by timely reporting of operational risk
exposures including material operational losses.

There has been an increasing threat perception from Information
Technology related risks and risks from external events and hence
Bank has put in place ‘Information System Security Policy’. Business
Continuity Plan duly approved by the Board is also put in place. Training
on Key Risk Indicators (KRI) & Risk Control & Self Assessment (RCSA)
is given to the officers of the concerned functional departments on an
ongoing basis.

Operational risks in Bank are managed through comprehensive and
well-articulated internal control framework.
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Approach adopted for capital charge computation for operational
risk:

Bank is following Basic Indicator Approach (BIA) for calculating capital
charge for Operational Risk. Bank has received approval for migration
to ‘The Standardized Approach’ (TSA) for calculating Operational Risk
Capital Charge as a parallel run. However, Bank has been allowed
to maintain capital charge as per Basic Indicator Approach (BIA) for
regulatory purpose.

Quantitative Disclosure:

Capital charge for Operational Risk under Basic Indicator approach is
T 7473.19 Million.

TABLE DF-9 INTEREST RATE RISK IN THE BANKING BOOK (IRRBB)

Qualitative Disclosures:
Interest Rate Risk in the Banking Book:

Interest Rate Risk in Banking Book (IRRBB) refers to potential adverse
financial impact on Bank’s Banking Book from changes in interest
rates. The assumptions regarding loan prepayments and behaviour
of non-maturity deposits are also taken care of. Interest rate risk is
measured and monitored through two approaches.

(i) Earnings at Risk: Impact on income (Earning Perspective) is
measured through use of Traditional Gap Analysis by applying
notional rate shock (parallel shift in interest rates across assets
and liabilities) upto 100 basis point (bps) for a period of one year.
(ii) Economic Value of Equity (Duration Gap Analysis): Bank
has adopted Duration Gap Analysis for assessing impact (as
a percentage) on economic value of equity (Economic Value
Perspective) in line with the method suggested by RBI.

< % (S éa:ﬁ@m =[Td 200 % S %‘—“rm st %ﬁ : Impact on Economic Value of Equity is analysed for a 200 bps rate
JHIS T fefn T 8| sfFadt Hed Sl HM shock as indicated by RBI. The Economic Value of Equity is measured
T AR ST U% Sl STl 2 | . and monitored on a monthly basis.
: : CHRS ( 'ﬁﬂai lﬂ ) Quantitative Disclosure Earning at Risk (As per Traditional Gap):
X fufaea ) (Amount in T Million)
1 96 o feTT 100 SdTTH 6T Parallel shift of 100 bps for 1
THET 3E0T Year period
S e W ufEdT 31.03.2020 Change in Interest rate 31.03.2020
(+)100 3T | (-)100 STETT (+) 100 basis (-) 100 basis
qEe WqEe point point
e =11 SR T 7914 2713.41 -2713.41 Impact on Net Interest Income 2713.41 -2713.41
WW WW (W'ﬁ'ﬂ‘ﬁ? SN Economic Value of Equity (As per Duration Gap):
Sfard  Sfele Jea 31.03.2020 31.03.2020
ERIE] (+)200 (-)200 Impact on economic value of| (+) 200 basis (-) 200 basis
MR WEE | AER EES equity point point
5322.30 -5322.30 5322.30 -5322.30

TRUT S 10 : ST UG KT G Feedt Tamo &g
[T Wehed

T[UTIeh Yehe :
éﬂi&?ﬂwﬁaﬁw%ﬁ?aﬁ e & Lifehe e
T & TS STANTHA & E H 9N oIl §| S & I T,
Treehi % 0T ST Ty, UST Saahar & -9 Sied

PN A H T §E S (TAfctRerd S STl & oH-S T e
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A 7 o F07 fewier Y2 W@ 3R g7 fahed & i -
TR @RI
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TABLE DF-10: GENERAL DISCLOSURE FOR EXPOSURES
RELATED TO COUNTERPARTY CREDIT RISK

Qualitative Disclosures:

Bank is participating in derivative market as a user to hedge risk of
underlying exposure of its own and that of its customers. Keeping
in view business composition of Bank, nature and mix of clients,
capital requirement as also risk appetite, Bank is dealing in following
derivative products:

. Currency futures
. Foreign Exchange Forward contracts and currency swaps.
Interest Rate Swaps — OIS & IRS.

Bank at present is not undertaking transactions under Credit Default

Swaps and Currency options.

Measurement and management of various risks is ensured by setting
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up various limits such as counter party limits, stop loss limits, Day
light Limits, Overnight limit and exposure limits etc. at various levels.
Utilization of such limits would be subject to guidelines of Investment
Management Policy and RBI/SEBI/Exchanges.

From exchange side, limits stipulated are (1) initial margin (2) mark to
market margins (3) open interest. Bank is complying with these limits.

In respect of currency futures transactions, Bank is maintaining account
with exchange approved Bank for purpose of clearing and settlement
of transactions and also maintains margin in the form of cash/bank
deposits/bank guarantees/ G-Sec or any other approved securities.

Purpose of booking forward contracts is to hedge an exposure to
exchange risk in respect of transaction for which sale and/or purchase
of foreign exchange is permitted under FEMA 1999. Bank offers to
its customers, forward contract as a product for hedging their foreign
currency exchange risk.

Bank is doing IRS/FRA deals only with those counterparty banks which
have executed ISDA Master agreement/CSAs and for whom Bank has
set up counterparty exposure limits. Bank has made requisite provision on
credit exposure of derivative contracts computed as per current exposure
method & as per RBI guidelines and Investment Management Policy.

. Bank will describe methodology and will assign economic capital
for counter party credit exposure, as and when Bank migrates to
Advanced Approach of measurement of Risk and related Capital

requirement.

(a) Quantitative Disclosures
(Amount in ¥ million)

(R HIe ﬁ) 3:; Particulars 31.03.2020
S1.ch. fa‘a‘rm 31.03.2020 1 Replacement Cost 3153.10
1 E. aks SRGIRIE 3153.10 2 Potential Future Exposure 3727.30
2 gufed el famy 3727.30 G Credi X
3 T F 9T 6380 .40 3 ross Credit Equivalent 6880.40
T - Comprising:
31 @IITFTWFITERT 0.00 3.1 | Interest Rate Contract 0.00
3:2 0] S GRE 0:00 3.2 | Credit Derivatives Contract 0.00
3.3 =faad] gfaed 0.00 3.3 | Equity Contracts 0.00
3.4 ool g7 O ek @] 6880.40 3.4 | Foreign Exchange Contracts and Gold 6880.40
3.5 ] Hfgard 0.00 3.5 | Commodities Contracts 0.00
4 Hehe] 20T g 2 9 6880.40 4 Gross Credit Equivalent Amount 6880.40
5 YR H‘fm ST bl TG 0.00 5 Less: Effect of Netting Arrangements 0.00
6 ﬁa’a U [.lil EEUTQW [I|§ 1(4-5) 6880.40 6 Credit Equivalent Amount after 6880.40
i HeTy : HuTf3en vt netting (4-5)
7.1 WWW@E 0.00 7 Less: Collateral Amount
7.2 31 U1 IR 0.00 7.1 | Eligible Financial Collateral 0.00
8 1EE G EA G RKUE 6880.40 7.2 | Other Eligible Collateral 0.00
SETTET gl 31T U Guifes & ga & A Y o fae 8 | Net Credit Equivalent Amount 6880.40
ST I3 T 0 faaT & fopam T, fSTees e Fenfag Counterparty credit exposure is mitigated by exposure netting
w7 ¥ faframs EF‘TT TRl § It fhe e % | through ISDA agreements and recognition of eligible collateral,
effect of which have been included in regulatory capital
(‘{g)a{uTEg?qzrﬁ:[.%;:[ - calculations wherever appropriate.
(% fafera ) (b) Credit Derivatives Transactions-
(Amount in ¥ Million)
3 G ECIRIEE AT ; Credit
i Ww Particulars ';(::tzr:tlilozf DB
i i ST 3191 Bought | Protection
T2 BT 0T ST Nl il ¢ Sold
TTech ] TR Tdfafee I I Own Credit Portfolio NIL NIL
Cial I T Client Intermediation Activities NIL NIL
1 e eIl = = Total NIL NL
q ; Credit default swaps NIL NIL
el STe]l- Ea) JI Jl Total return swaps NIL NIL
el A = Total NIL NIL
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T‘-lTﬁEF ﬁcﬁé 201 9'20 Bank :fﬂl\:laaharashtra
ma@ 11 qﬁ-qﬁ,; TABLE DF-11- COMPOSITION OF CAPITAL
R fafera ) ® in Million)
ﬁﬁamw@ﬁr%w ﬁ:ﬂﬁ Basel lll common disclosure template to be used As on
(3t 31 7T, 2017) & 2 STARTE St 11 & et i during the transition of regulatory adjustments (ie. | 4, 120000 | Ref.No.
31.03.20 from March 31, 2017) o
WWWI@ A SHT@IﬁNT g:éngzgnlligsuity Tier 1 capital: instruments
1 {,a e % R St JooRg ST T WA 9| 127268.71 T 1 Directly issued qualifying common share capital 127268.71 A1+B1
St (SR i) plus related continuation surplus (share premium)
ECRIEE ] -73495.01 () 2| Retained eamings -73495.01 B8(a)
3T I Tl 3T (31 SRR, Hed 5286423 | TM+3+314+915+ Accumulated other comprehensive income (other 52864.23| B2+B3+B4+
3
3 IR o 9 F6()+3T10 reserves, revaluation reserves and DTA) B5+B6(a)+B10
. Directly issued capital subject to phase out from 0.00
4 @@1@“’[“'?& EH.*WWW“ S (T 0:00 4|CET1 (only applicable to non-joint stock compa-
ﬁT‘WWW%ﬁW) nies)
feaien 1 I, 2018 aam&mwﬁwﬁm é’z’ 0.00 Public sector capital injections grandfathered 0.00
SR T until 1 January 2018
3@5@@' : = Common share capital issued by subsidiaries and 0.00
5 T Tl Fj’cﬁ?ltl%ﬁmﬂfﬁ‘d 000 5|held by third parties (amount allowed in group
T U (T 1 e H SR )
CET1)
6 %ﬁmwmﬁmﬁﬁ@ms‘haﬁﬁw 106637.93 6 Common Equity Tier 1 capital before regula- 106637.93
tory adjustments
W?ﬁﬂ'ﬁﬁﬂ'{l@ . ﬁﬁmmwzhm lC(;;nmo? Equity Tier 1 capital: regulatory ad-
- justments
i f‘ ‘I 2Ll 7| Prudential valuation adjustments 0.00
8 | G (el % 7 ) 0.00 8| Goodwill (net of related tax liabilty) 0.00
o| % T ST 3 e e (AT 24010 () o mangibles other than mortgage-sevicing rghts 240.10 Ki(b)
T ) (net of related tax liability)
i T YS9 ST T S (T 9297.95 Deferred tax assets associated with accumulated 9297.95
101 Sy 1 ) 101 1osses (net of eligile DTL)
11 |72-vae T o 0.00 11| Cash-flow hedge reserve 0.00
5 y 12 | Shortfall of provisions to expected losses 0.00
12 | St el e o 0.00
e — g 13 | Securitisation gain on sale 0.00
: : : : Gains and losses due to changes in own credit risk 0.00
u BEL @I N U e LR TEEIED 0.00 "1 on far valued liabilties
SR 9 AR 15 | Defined-benefit pension fund net assets 0.00
15 | e e o e e st 0.00 16| Ivestments in own shares (if not already netted off 0.00
7 ¥ SRt e (3 WW‘* 3@1@ 0.00 paid-up capital in reported balance sheet)
16 VR ECEE RIE)) 17 | Reciprocal cross-holdings in common equity 10.80
I i Investments in the capital of banking, financial 0.00
o 1080 di fities that tside th
- and insurance entities that are outside the scope
WWW%'@%@WWWW@W 0.00 18| 0f reguiatory consolidation, et of eligible short
A 1Yl e ST W e e positions, where the bank does not own more than
18 ; 7 10% of the issued share capital (amount above
IR S 10% 9 e
T8 (TR 109% 3 3 ) e HoT)
e > S Significant investments in the common stock of 0.00
%@‘%WE ”WE@ 0.00 banking, financial and insurance entities that are
19 | o 3 WW@(WW e F 19 |outside the scope of regulatory consolidation,
%) G 8T (T 10% ¥ 31 1) net of eligible short positions (amount above 10%
- - threshold)
20| e 39 S (TP 109% ¥ aife M) 0.00
. Mortgage servicing rights (amount above 10% 0.00
20
Tafrare e ot e digen 97089.08 threshold)
. ST 3T o Y g T A oMiaar|  25555.43 CET 1 net of regulatory adjustments 97089.08
(S §ia BT Fafa T7) Deferred tax assets associated with timing 25555.43
a - % 21|differences (other than those related to
3'1%3?‘1 QUL & T th?ﬂ 1 71533.65 accumulated losses)
21 mﬂq}aﬁﬁ%mgwgﬁaq@{ﬁaa%a 173351 CET 1 after above two Adjustment 71533.65
() Hﬁ‘sﬁaﬁw 21|DTL eligible for netting from DTA associated with 1733.51
: . (a)|timing differences
21 [ ¥ S e iR SR A T | 970891
@) 21| Recognition of DTA and Significant Investments in 9708.91
(b)] CET 1
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Capital of unconsolidated insurance subsidiaries

Bank of Maharashtra
R fafez= #)  in Million)
Tafraen AT o s fE Basel lll common disclosure template to be used As on
(3T 31 9T, 2017) o 2R TR St I 2 oo i during the transition of regulatory adjustments (i. | 50 5000 Ref. No.
T R 31.03.20 from March 31, 2017) -
22 | g 15% 3 arferes i 0.00 22 | Amount exceeding the 15% threshold 0.00
ot 3 - foevr sl 3 s s o Seorr 0.00 p3|0f which: significant investments i~ the 0.00
23 frw common stock of financials entities
= 24 | of which: mortgage servicing rights 0.00
24 | Y : o Wl R 0.00 = =
: = 25 of which: deferred tax assets arising from 0.00
25 o 3« S 3R & RO 3T STl X 0.00 temporary differences
A og| National ~specific ~ regulatory adjustments 0.00
s afeme faf s G 0.00 (26a+260+260+26d)
2 (26%+26G+2671+26F) %a Of which: Investments in the equity capital of 0.00
unconsolidated insurance subsidiaries
it & + orefeRa o st i <fadt Ot & 0.00
26% Of which: Investments in the equity capital of 0.00
frw il unconsolidated non-financial subsidiaries
26 ﬁﬂi%ﬂmﬁﬂ - feria m Sl 0.00 Of which: Shortfall in the equity capital of majority 0.00
11@( 26¢|owned financial entities which have not been
. o~ consolidated with the bank
26T 2? S' : ?@}jwa E%ﬁiﬁgﬁ Fﬁﬁ 0.0 26d | Of which: Unamortised pension funds expenditures 0.00
5 ; ; Regulatory adjustments applied to Common Equity 0.00
269 | § : aafemiye er i o 0.00 27/ Tier 1 due to insufficient Additional Tier 1 and Tier 2
w1 3 F & e A% 1 3R A 0.0 10 cover deductions
27| 2 % 3t & e W SR A | wal . 28 Total regulatory adjustments to Common 23661.86
Equity Tier 1
faf e S
P 29| Common Equity Tier 1 capital (CET1) 82976.06
28 I{WFéTé e | W et e FAERE| 23661.86 i : ol
3 Additional Tier 1 capital: instruments 0.00
29 | T et S 1 U (e 82976.06 30|Directy issuled rlqutazfyitngk Addiltionél1 Eze)r 1 0.00
o <. ft instruments plus related stock surplus (31+
Z'W{IT?I: 0.00 of which: classified as equity under applicable 0.00
o ST Safid i e ofed U eifafEd 0.00 31 |accounting standards (Perpetual Non-Cumulative
30 :
FR 1 forad (31432) Preference Shares)
LN gt ) of which: classified as liabilities under applicable 0.00
3] fort %ﬂi@%@% v FErd 0.00 L accounting standards (Perpetual debt Instruments)
il = ) 33 Directly issued capital instruments subject to 0.00
5 ool § : AT e AT 6 STl et o & 0.00 phase out from Additional Tier 1
i (Fre 20 forae) Additional Tier 1 instruments (and CETA 0.00
o ] instruments not included in row 5) issued by
. WI%WW$WWWF& 0.00 & subsidiaries and held by third parties (amount
33
forard allowed in group AT1)
STfiTt gRT ST 3 el vl T e (L 0.00 45|0f which: instruments issued by subsidiaries 0.00
34| e 3 s ) ey 4 1 et (3 subject o phase out
fereT 5 5 ST 7 0 T WEd 1 o) 36 Additional Tier 1 capital before regulatory 0.00
. : . adjustments
35 | R : ot 12 55 TR i AR e 4 Additional Tier 1 capital: regulatory 0.00
36 | afmoen T & v st €r 1 G 0.00 adjustments
o 37 | Investments in own Additional Tier 1 instruments 0.00
Syttt <1 1 i « Tafvrames amie 0.00
- Tﬁ — 38 Reciprocal cross-holdings in Additional Tier 1 0.00
37 | %  axfeffer S 1 fofaet # g 0.00 instruments
38 | aifafied 3 1 el & e giaua 0.00 Investments in the capital of banking, financial 0.00
- and insurance entities that are outside the
ooy et TR ) e e, e o s 0.00 39| scope of regulatory consolidation, et of eligble
sa;réq‘[qﬁﬁﬁﬁ%m, SRR R EIRERRRIE short positions, where the bank does not own more
39 SRR 1 S ) 0 0 9 10% than 10% of the issued common share capital of
. the entity (amount above 10% threshold)
e 7 8 (T 10% ¥ affe T)
_ : Significant  investments in  the capital of 0.00
Wﬁ,WW%W%WWﬁT 0.00 40| banking, financial and insurance entities that are
40 |1 SRS T (TE ST Rafd @ T o;nsl?d% I thehscope n_)f reg)ulatory consolidation (net
G Y of eligible short positions
National specific regulatory adjustments (41a+ 0.00
41 | i fafime fofa T G (41%:4417) 0.00 4 41b)
oy | 3 T SR 2 e el 0.0 41| Of Which: Investments in the Addiional Ter 1 0.00
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R fafez= #)  in Million)
Tafraen AT o s fE Basel lll common disclosure template to be used As on
(3T 31 9T, 2017) o 2R TR St I 2 oo i during the transition of regulatory adjustments (ie. | 4’2 20.0 Ref. No.
T R 31.03.20 from March 31, 2017) -
LN Of which: Shortfall in the Additional Tier 1 capital 0.00
?ﬁf ug%za o g;ﬁ;w ik q%. %i bl 41b|of majority owned financial entities which have
419 _53: ﬁ , o e not been consolidated with the bank
™ 0 Regulatory adjustments applied to Additional Tier 1 0.00
T B FE F 3 T AR 2 7 S & 0.00 due to insufficient Tier 2 to cover deductions
42 T AT 2 1 Wﬂﬂlﬁﬁﬂmmﬁ? 83 Total regulatory adjustments to Additional Tier 0.00
B . 1 capital
SHfefia 1 Uit et o o gt fafoamies 0.00
43 A Tﬁ ARk 44| Additional Tier 1 capital (AT1) 0.00
B Tier 1 capital (T1 = CET1 + AT1) (row 29 + row 82976.06
44| Srffiary € 1 U0 (TN 1) 0.00 s
45 | ERLTH (&1 = WG 1+ 1) (29| 82976.06 Tier 2 capital: instruments and provisions
+UfeT 44) 46 Directly issued qualifying Tier 2 instruments plus 11000.00
T mmm related stock surplus
e ——— Directly issued capital instruments subject to 10000.00
1o | T Sffee Tfed T 9 U A 2 11000.00 47| Shase outfrom Tier 2
: - Tier 2 instruments (and CET1 and AT1 instruments 0.00
47 |37 2.9 T 3132 o R T T h et 10000.00 43| notincluded in rows 5 or 34)ssued by subsidiares
S : and held by third parties (amount allowed in group
T 5T I S g v W e (Fw 0.00 d held by third part talowed
/ . : Tier 2)
& ZHﬂgﬁ 3 ) 27 2 e (o e 5 of which: instruments issued by subsidiaries 0.00
subject to phase out
3fera 34 91T 791 TE WS 1 3R T 1 o) 49| ¢ bisct fo ph
49 | oFa 4 - ot 532 I R S B T fgrh 0.00 50 | Provisions & Other Reserves 7005.44
50 | I 3 3577 arfafe 7005 44 Investment Fluctuation Reserve 227000
JdR-deld ‘ 2270.00 ier 2 capital before regulatory adjustments !
faar SRR 51| Tier 2 | bef | d 30275.45
51 mmﬁﬁw 2@ 30275.45 Tier 2 capital: regulatory adjustments
2 52 | Investments in own Tier 2 instruments 0.00
FRR 2 U : fafvmves T
- Tﬁ —~ 53 | Reciprocal cross-holdings in Tier 2 instruments 103.47
52 | 1 d 2 feret & Frer 0.00 , , . ,
— Investments in the capital of banking, financial and 0.00
53| 3 2 et # et it 103.47 insurance entities that are outside the scope
ey e = of regulatory consolidation, net of eligible short
. ﬁmﬁw é’@ﬂﬁ?ﬁﬂﬁ?@g 0.00 54 positions, where the bank does not own more than
54 i ﬁlﬁ EEREERECEIR j, 10% of the issued common share capital of the
I o 1 W S 1 5T G I lﬁ entity (amount above the 10% threshold)
1 10% 3 3 7 & (A 10% § e T Significant investments in the capital banking, 0.00
T Tt 3 S ST SR O, e sk 0.00 55 financial and insurance entities that are outside the
55 | @ T i (T S m@ ﬁ ) scope of regulatory consolidation (net of eligible
short positions)
ERCRRIGEN
56 | National specific regulatory adjustments (56a+56b) 0.00
2 i - A(S@H@) - L) 56a Of which: Investments in the Tier 2 capital of 0.00
567 ol ¥« o aﬁﬂﬁ'ﬁﬁ F I 2 Tﬁﬁ i 0.00 unconsolidated subsidiaries
kil - Of which: Shortfall in the Tier 2 capital of majority 0.00
ot ¥ : Ty i foei el a1 Ao 2 i 0.00 56b | owned financial entities which have not been
564 T, (e 9% & O TR T8 R T consolidated with the bank
S TR AT A ’ REGULATORY ADJUSTMENTS APPLIED TO 8000.00
%ag: %%}%W% 8000.00 TIER 2 IN RESPECT OF AMOUNTS SUBJECT
: = TO PRE- BASEL Il TREATMENT
57/ Fﬁ%ﬂwﬁﬁmﬁ[ I 8103.47 57 | Total regulatory adjustments to Tier 2 capital 8103.47
58 [ SRR G5l (12) 27197 58 |Tier 2 capital (T2) 217197
59 | T Golt (Z = 211 + 2) (45+58) 105148.04 59 | Total capital (TC = T1 + T2) (45+ 58) 105148.04
60 | et TG T ST (60% + 60 + 60°) | 777937.93 60| Total risk weighted assets ( 60a + 60b + 60c) 777937.93
607 | o7 et 0 Shfte e et 627158.13 60a | of which: total credit risk weighted assets 627158.13
: : of which: total market risk weighted assets !
0 e 8 e 8 ) i O 57364.94 60b of which: total market risk weighted asset 57364.94
607 | o 3 : et e g et anfea 93414.87 60c | of which: total operational risk weighted assets 93414.87
i SR e Capital ratios and Buffers
61| T Wl A 1 (Sl e At % 10.666% 1| Common Equity Tier 1 (as a percentage of risk 10.666%
TfcTeTd &) weighted assets)
62 | TR 1 (S et anfat 3 e @ey) 10.666% 62 | Tier 1 (as a percentage of risk weighted assets) 10.666%
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R fafea #) ® in Million)
Taframes ST o S fE Basel Il common disclosure template to be used As on
(39T 31 T, 2017) 3 S STERTY e [0 2 oo i during the transition of regulatory adjustments (i. | 50 5000 Ref. No.
T T T 31.03.20 from March 31, 2017) o
63 WW (ST I SN & YT @) 13.516% 63 | Total capital (as a percentage of risk weighted assets) 13.516%
TR T IR Savasel (Gﬁf@?ﬂ[ﬁﬁm 0.00 Institution specific buffer requirement (minimum 0.00
6 o rey it ik ki 4| coutorycio uf requenens, presed 5
S il W 1 ) a percentage of risk weighted asset’s)
@ W%:w St 0.00 65 | of which: capital conservation buffer requirement 0.00
66 | for & « S feforee o v 9% 3w 0.00 66 of which: bank specific countercyclical buffer 0.00
67 | - - R e 0.0 CERIEhETS
« Wﬁﬁ%ﬁWWWWI(W 367% 67 | of which: G-SIB buffer requirement 0.00
T AT o YT @) 68 Common Equity Tier 1 available to meet buffers (as 3.67%
- - ‘&ﬁﬂ‘ﬁ a percentage of risk weighted assets)
Al (w& Ll ) National minima (if different from Basel Il
69 TH a1 S 1 Rid (= 69 National Common Equity Tier 1 minimum ratio (if 7.375%
2 S 11 T ) different from Basel Il minimum)
- TR 3 1 2 T (3 AW W | 8.875% 70| National Tier 1 minimum ratio (if different from 8.875%
YD) Basel Il minimum)
- q@q@ﬁwﬂqﬁ(qﬁwmm 10.875% 7 ;\latiogal tloﬁall capital ;ninimum ratio (if different 10.875%
) rom Base! Il minimum
; : . 3 . Amounts below the thresholds for deduction 0.00
Wﬁgm( iilii AT e (ﬁf@q (before risk weighting)
) 72 Non-significant investments in the capital of other 0.00
72 |7 fcir el 1 Ooi K-S e 0.0 financial entities
73 | ot sl & O Wi § SeeiE g a9 0.00 7 fSigniﬁcalnt investments in the common stock of 0.00
inancial entities
74 0 ( wE ) 0.00 74 Mortgage servicing rights (net of related tax 0.00
75 | €1 2 T e 2ht e e 2 ] e liabiliy)
Wﬂﬁw$ S T % el B AR T 7005.44 75 f\p.l;_a_lica;ble caps on the inclusion of provisions
76 ﬁ?ﬂﬁﬂaﬁ%ﬁ in Tier
T e (S A 4 )
. ! ) Provisions eligible for inclusion in Tier 2 in respect 7005.44
7 A ST 3 S SR 11 H T @ 7839.48 76 | of exposures subject to standardised approach
e R B (prior to application of cap)
A T e o F Hh A % («rplqﬁ 77|Cap on inclusion of provisions in Tier 2 under 7839.48
78 | CH 3 R 11 9T A & T W (S S R T o)
?*IT{[W@P?) Provisions eligible for inclusion in Tier 2 in respect NA
. . . ) ! 78| of exposures subject to internal ratings-based
79| @ E:f” 3 HWU % %ﬂTa T % Sfeie R 11 T approach (prior to application of cap)
79 Cap for inclusion of provisions in Tier 2 under NA
W SISE TR & S Vel forad (Faw GWEE] internal ratings-based approach
31T, 2017 3 31 W= 2022 ch o) Capital instruments subject to phase-out
! ' arrangements (only applicable between March
80 Wf aggmaqawaﬁ % 9 | fod & A 31, 2017 and March 31, 2022)
80 Current cap on CET1 instruments subject to phase NA
1 q F w0 G 1Y W A (A AR ?*IF;[HENT out arrangements
GRS ) 81 Amount excluded from CET1 due to cap (excess NA
el 33T TR & 3 & 1 fefaat %ﬂ A ?’ﬂ’l—"‘ﬁ over cap after redemptions and maturities)
82
Bt 82 Current cap on AT1 instruments subject to phase NA
W % a0 T 1Y e A (@ k| A out amangements
# TR & 87 G e Sifey) g3| Amount excluded from AT1 due to cap (excess NA
- TS 'ﬁ = over cap after redemptions and maturities)
373 L 2 forgett & adAm
84 S it 84 Current cap on T2 instruments subject to phase out NA
arrangements
85 T 212 4 T (e o e Wqﬁ 85 Amount excluded from T2 due to cap (excess over NA
315 11  aAfefa SHfrom) cap after redemptions and maturities)
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N T |
é—mﬁz Row No. 7
: f Particul n
it =R z fufora it . articufars Million
A%
Deferred tax assets associated with ac- 9297.95
BERINCIERISEE I N EasC el 9297.95 10 | cumulated losses
R : ; Total as indicated in row 10
TR 10 H 29I 3TTER SIS
. . ! . If investments in insurance subsidiaries 0.00
2 ST ek dufEr e @ T g 0.00 are not deducted fully from capital and in-
Tﬂc%é o 7 91 1€ 7 3R S ST FAAT 19 stead considered under 10% threshold
19 IRATE 10 SfaeTd F S id o R e for deduction, the resultant increase in the
. N capital of bank
AT uRoTEEEy S i OST ¥ §E 9fs P
) - of which: Increase in Common Equity Tier 1 0.00
ot & - g Sfeadt e 1 gs | gfe 0.00 capital
ot & - arfafeera Jaw 1 g0 ¥ g 0.00 of which: Increase in Additional Tier 1 capital 0.00
Y TR E[Eﬁffq@ 0.00 of which: Increase in Tier 2 capital 0.00
= - . If Investments in the Equity Capital of uncon- 0.00
?ﬁi 3*5”"*’” |qﬂ|.q/ﬁ'{-|qﬁ1%| SRR e 26b solidated financial/non-financial subsidiar-
26 |l i S USSRt 7 S ies/Associates are not deducted and hence,
TTE &, TG IRoT e 9 risk weighted then,
i) W?ﬁﬂﬁéﬂ'ﬂ?lﬁﬁg@ 732.71 2; Incnl'ease in Common Equity Tier 1 732.71
apita
if) SR e Snfecret # s 1831.78 ii) Increase in Risk Weighted Assets 183178
g@'ﬁ e %ﬁ ﬁT'.a - [.E 3R 0.00 Excess Additional Tier 1 Capital not reck- 0.00
44T arfeferd SRR 1 gsi (dfed 44 7 R fe 442 oned for capital adequacy (difference be-
T T R U 445 H RO feT T tween AT1 as reported in row 44 and admis-
W@I F & 37d0) sible AT1 as reported in 44a
ot « o o 1, o e 58 0.00 of which: Excess AT which s consideredas | - 0.00
Sfefe et 2T 11 st /T 7o
a3 Eligible Provisions included in Tier 2 capital 7005.44
R 2 NIEERERYCEIE) 7005.44
E[Eﬁ 50 Eligible Revaluation Reserves included in 0.00
50 | T2 USi H et o e st 0.00 Tier 2 capital
T '&ﬁ'@i—lz ; @‘d‘ﬁqq- T SE9IHaT ;IE?;[]I?RZFM‘::&'EOMPOSITION OF CAPITAL — RECONCILIATION
<UT 1 Step 1
R il (X In Million)
YR o= g ITH%? Balance sheet | Balance Sheet
wa; - Haaﬁ as in published | Under regulatory
ﬁﬁamw financial state- |scope of consoli-
ST FerTuA a; T ment dation
C ‘Fﬁﬂw A | Capital & Liabilities
W‘Fﬁ +58241.09 Paid-up Capital +58241.09
‘ O REIGRIRCEICEIL 49311.70 ; Reserves & Surplus 49311.70
R e 0.00 Minority Interest 0.00
el TSl 107552.79 Total Capital 107552.79
SETINRIESEE R 1500664.05 Deposits of which: 1500664.05
|t & St 2898.17 | Deposits from banks 2898.17
ii i
YT ST (S 1) 610855.51 Customer deposits (SB) 610855.51
3 SR 886970.36 Other deposits 886970.36
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R fuferr #) & In Million)
TR farie LSGRE Balance sheet | Balance Sheet
- f a; = ‘{Tﬁ'a;'-‘rﬁ; as in published | Under regulatory
ﬁﬁamaﬁ{mi financial state- |scope of consoli-
AR e O ment dation
As on 31.03.2020 | As on 31.03.2020
31.03.2020 T | 31.03.2020 TY on son
P O —— Borrowings of which: 36700.32
P 4780'00 From RBI 4780.00
s .. | From Banks 0.00
iii éa?r%r‘ — — ' From other inlitu 857.98
3T GEoHl wd el § 857.98 rom other institutions :
m@@a—{@mﬁ; 31000.00 Borrowings in thg form of bonds & de- 31000.00
=7 7 Zufea bentures capital instruments
T 3 aeT 3 R 62.34 Borrowings from outside India 62.34
iv |37 SIdE 9 graeH 43754.67 iv | Other Liabilities and Provision 43754.67
a° i B |Assets
) wmﬁwﬁaa‘émﬁ qar«l"r 103536.85 i Cash and B.ank Balance with Reserve 103536.85
1 ﬁ?@m}ﬁq Bank of India
c NN . .. | Balance with banks and money at call 932.82
o [T T I ST o S 932.82 il and short notice
AT LU &1
- -& iii [ Investments of which: 577408.51
3 : - S77408.51 of which: Government securities 456380.77
ST Y g Y i’i‘ﬂ e 456380.77
S Np— 0.00 of which: Other approved securities 0.00
W 1 ' of which: Shares 277713
. Sy o 2777.13 of which: Debentures & Bonds 25472.75
S ¥ : fesY wg §fvg 2547275 of which: Subsidiaries / Joint Ventures / 734.21
P N Associates
[STEH ﬁ ¢ Heldch/Hg+d 734.21
I/ ufase ('\J/T ;Nhilcgz C;thetrs )(Commercial Papers, 0.00
utual Funds etc.
SR § « o1 (aforfoae o, 0.00
B e ) Loans and Advances of which: 868716.51
=0 @.{ aﬁj.qmﬁ.a . 868716.51 iv [ Loans and Advances to banks 62.91
iv [SFigr =i A 62.91 Loan and Advances to Customers 868653.60
v |feere stifat 16761.92 vi | Other Assets of which: 121315.22
vi lsmr mmﬁ.& . 121315.22 vii | Goodwill on Consolidation 0.00
vii | T g 0.00 vii Debit Balance in Profit and Loss Ac- 0.00
count
viii |19 SR & T § T 9 0.00 ——— pro—
X otal Assets d
EREUGE 1688671.82
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T2 Step 2
. THIYE e | e Balance sheet | ;. regula-
;:.ii Tttt & ﬁﬁ'ﬂ'ﬂﬁ?{lﬁ Ref. No. ?Isn'a':‘g:';?"s.‘?:tzd tory scope of
RO | o e consolidation
31.03.2020 3T | 31.03.2020 1 As on 31.03.2020 | As on 31.03.2020
T ‘Fﬁ aﬁ-{m A Capital & Liabilities
i | T 58241.00 i |Paid-up Cé;?ital of which A 58241.09
T 1 %?[Wﬁﬂfﬂ 11 58241.09 Amount eligible for CET 1 A1 58241.09
T -y eserves & Surplus of which: .
o WQH ik g 1 223;;(1) Equity Share Premium B1 69027.71
: : Statutory Reserve B2 13496.38
ol sl 2 13496.38
W P & Capital Reserve B3 4170.42
- - 3 i Revenue Reserve and Other| B4 16217.08
o e iR s acifern | 4 16217.08 Reserves
ooy emfefet ER 4980.00 Special Reserve B5 4980.00
W?[WW e for A d6 12645.22 Rg\{aluation Reserve of which: B6 12645.22
T 1 F 46) 3690.35 ﬁ:/%gfnfe(:t%iz;rve Fluctuation Bg(;) gggggg
frraren amefefen sifeer @ 7 2270.00 Account '
1 3 e 9 o EIF - 73495.01 Balance in Profit and Loss| B8 -73495.01
LIRS &8 (%) - 73495.01 Account of which
— 3 000 Eligible for CET 1 BS(a) - 73495.01
; ’ Minority Interest B9 0.00
i : B 10 8310.00 Share application money B10 8310.00
Wqﬁ L) 107552.79 Total Capital A+B 107552.79
ji |t o 4 - Kl 1500664.05 i g?p%s.itﬁ C 1500664.05
91 3 SR @1 2898.17 £l
: - Deposits from banks C1 2898.17
e S q ki) 610855.52 Customer deposits (SB) c2 610855.52
I TR 43 886910.36 Other deposits C3 886910.36
i |3uc et i 36700.32 iii | Borrowings of which: D 36700.32
i Y 3 4780.00 AGIIHE i i
S - - From banks D2 0.00
émf S n 0.00 From other inituons & D3 85798
7 TR O o :n 857.98 agencies
aﬁgq@%émﬁfa@ﬁ%mﬁ i 31000.00 Borrowings in the form of| D4 31000.00
3, o o bonds & debentures capital
o i instruments of which:
gg;ﬂ ?IFWH 2:((;“1)) 21002'28 Eligible for AT1 before regulatory |  D4(a) 0.00
CiRLER LR : adjustments
i Eligble for Tier 2 before| DA(b) 2100000
iv |3 ST SR T e H 43754.67 regulatory adjustments
@ G S % 0.00 Other Liabilites and Provision E 43754.67
— - of which
£ IR e & 0.00 DTLs related to Gooawil E2 0.00
G 1688671.82 DTLs related to Intangible| E3 0.00
@ | Assets
= - Total 1688671.82
| |t G Ea | W 103536.85 el
ErE—— 3 B [Assets
I 1T o T 932.82 . |Cash and Bank Balance with| F 103536.85
RIRK Reserve Bank of India
i | e o g o 577408.51 Balance with banks and money G 932.82
WW"{W @1 456380.77 at call and short notice
- ; i [Investments of which: H 577408.51
AT ] ﬂ 2 Government Securities H1 456380.77
bRk W3 2771.13 Other Approved Securities H2
s wd v T4 25472.75 Shares H3 2777.13
T 3 w5 73421 Debentures and Bonds H4 25472.75
: Subsidiaries/Joint Ventures H5 734.21
¥ g, TR, w6 92043.65
( W) Others(Mutual Funds, CoDs,| H6 92043.65
ST RIDF, PTCs)
TN EAEREEUIEEE o 868716.51 iil_|Loans and Advances of which: [ 868716.51
EEEIERE Eilbgl B 62.91 Loans and Advances to banks 11 62.91
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ST 11 T ehe T THIoie IR (SIS TTE HieH Tfed) - S 11

AT el S 1 4o : foraet o erfafaat

Step 3

. T e W Balance sheet
i | o No, | Sinpublsted | SO
AR T & I ments consolidation
31.03.2020@ 31.03.20203‘?[ As on 31.03.2020 | As on 31.03.2020
e @ 70 3R o BEp) 868653.60 Loan and Advances to| 2 868653.60
- : Customers
v |RRARA @' 16761.92 v_|Fired Assels J 16761.92
v |3 i o & 121315.22 v__|Other Assets of which: K 121315.22
g 3R 3171?1: T e ¥ 1 240.10 Soto:fwilllq.;r]ld Intangible Assets| K1 240.10
ut of whi
Rl F1(Y 0.00 Goodwil Kia 0.00
1 S (THORAR & ) | % 1(H) 240.10 Other Intangibles (Excluding| K1(b 240.10
fract sl ¢ anfecrat F(@) MSRS)f o
e Net Deferred Tax Assets K1(c
o #L(&) 0.00 Unamortised Pension K1 (d) 0.00
vi | T R 0.00 vi | Goodwill on Consolidation L 0.00
vii |9 3 @ § 0 9w W 0.00 Vi Debit Balance in Profit and Loss 0.00
5 Account
e SN 1688671.82 Total Assets Tl
T 3

Extract of Basel Il common disclosure template (with added column) — DF 11

Common Equity Tier 1 capital: instruments and reserves

T 2 R Source based
weET on reference
. & numbers/
damg | fafEmes Component | | ' of
s of regula-
PN tory capial | 1 bante
ﬁﬁ'ﬂm'@ reported by
Wt LE VA Gy bank the regula-
- tory scope of
RN consolidation
ST | from step 2
qefrg wig ey gfed g 127268.71 T 44T Directly issued qualifying com- 127268.71 A1+B1
AT S mon share (and equivalent for
! E.‘T&qﬁv o E[Eﬁ (ﬁTﬁT- L non-joint stock companies) capi-
Teperel T2Ieh ROt o GHET) tal plus related stock surplus
2 | TE 3 -73495.01 8 () 2 |Retained earnings -73495.01 B8(a)
3T g 3T S=3) 52864.23| dR2+d3+d4+ 3 Accumulated other comprehen- 52864.23 B2+B3+B4
3 . .
F5+36(T) sive income +B5+B6(a)
Directly issued capital subject 0.00
e 1 RAREIEEED 3~ SRS qﬁ 0.00 4 |to phase out from CET1 (only to
4 |9 OoT (et R-HIE Wi non-joint stock co)
W%ﬂﬂﬂ) Common share capital issued 0.00
e FUETE E S SR g 0.00 3 |7 SUEREES gl izl 197
ot A 5 T‘ﬁ third parties (amount allowed in
5 ;T & HHT o group CET1)
qr=dT 1 3IHA
( e ) Common Equity Tier 1 capi- 106637.93
fafames wuEe @ 9d| 106637.93 6 |tal before regulatory adjust-
6 o ’
T SR SR LU ments
T < DTA associated with timing dif- 9708.91
A SRS & W IS G R 9708.91 ferences (max up to 10% of
(FES 1 & AEHIH 10% ) CET) included in CET 1
G 1 7 o foe e 7 |Prudential valuation adjust- 0.00
7 | foemyef geais gErEsT 0.00 ments
.. 8 |Goodwill (net of related tax li- 0.00
8 |9Rg (T &Y <Idr & 91%) 0.00 ability) (
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?;TII':E-IS ﬁm@mﬁaﬁg@ﬁﬁﬂﬁm DF-13: Main Features of the Regulatory Capital Instruments
Issuer Bank of Maharashtra Bank of Maharashtra Bank of Maharashtra
faferss e sl srefa (S el T ¥ Fafy, sndugeéey

2 | 3T STHA FEdHRl) - . INE457A08050 INE457A09199 INE457A08035
Unique identifier (e.g. CUSIP, ISIN or Bloomberg identifier for private
placement)

5 |forad &g erg e SR REIEC] SR REIEC] LR A
Governing law(s) of the instrument Indian Laws Indian Laws Indian Laws
e gtaareT
Regulatory treatment

o | S 1 e ERESIELES) ERESIELES) ERESVELER)
Transitional Basel |ll rules Tier Il Bonds Tier Il Bonds Tier Il Bonds

5 | SR feret st 1 e RiE] ELE] RiEl
Post-transitional Basel Ill rules Eligible Ineligible Eligible

g | SCl/HiE/Sehel Wﬂﬁﬁf{qﬁ Wehel Tehed Tehel
Eligible at solo/group/ group & solo Solo Solo Solo
Brr T frge | IR mEWRRET | a1 o

7 M .W 1L 7 Subordinated Tier II-Debt | Subordinated Tier II-Debt
Instrument type Tier II-Debt Instruments

Instruments Instruments
oo i & =9 # gea T8 T (eTerh! Rt i

N T ) o ) L 6000 2000 5000
Amount recognised in regulatory capital X in million, as of most recent
reporting date)

o |foTad @ T (R et #) 1 1 1
Par value of instrument (% in million)

10 | EiER S-St S-St S-St
Accounting classification Liability-borrowing Liability-borrowing Liability-borrowing

yp [T ECT e e 06.03.2020 31.12.2012 27.06.2016
Original date of issuance

12ﬁ~3T%ITF‘~ﬁ o e i
Perpetual or dated Dated Dated Dated

13 IN ) HERT X ’ 06.03.2030 31.12.2022 27.09.2026
Original maturity date

14 | TSR STHIG ST ST et T T T
Issuer call subject to prior supervisory approval No No No

15 | et foctid, TR, et foctias i i 21fer A e A T A T
Optional call date, contingent call dates and redemption amount NA NA NA

16 |Subsequent call dates, if applicable (’"11:@ aﬂlqﬁ W:@

NA NA NA

FYT/ FATHIIT
Coupons / dividends

17 (TR 3reraT SifRer wmrer / HUd feeR feerR feerR
Fixed or floating dividend/coupon Fixed Fixed Fixed

1g [T R SIR el € g 8.70% aTftieh 9.00% It 9.20% It
Coupon rate and any related index 8.70% pa 9.00% pa 9.20% pa
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19 | T A Sufterfd il BE: &
Existence of a dividend stopper Yes No Yes
op [0feT: fererTea / aferer: feraipmeli averen afared ot foamd 3t o foami
Fully discretionary, partially discretionary or mandatory Full Discretionary Mandatory Full Discretionary
o1 ST B TS ST ST YT ol Suereeral T T T
Existence of step up or other incentive to redeem No No No
gp | STEET Srere Ty ERER] ERER] ERER]
Noncumulative or cumulative Non Cumulative Non Cumulative Non Cumulative
o3 [T SFeral ST CRIEEREID) CRIEREID) CRIEEREID]
Convertible or non-convertible Non Convertible Non Convertible Non Convertible
oq [P UREeHE < WRerc 3 IR IR IR
If convertible, conversion trigger (s) NA NA NA
o5 | OREeHI < qof: svern siifern R GIEE] GIEE]
If convertible, fully or partially NA NA NA
op [P OREeHIA, TREd = R R GINEE]
If convertible, conversion rate NA NA NA
o7 | SR T SHfare aver o U@ IEE] IUEE] GINEE]
If convertible, mandatory or optional conversion NA NA NA
og | WREreIT o 2T Ty o feraret wikatcier gam ] et ] &t Y et
If convertible, specify instrument type convertible into NA NA NA
og |G WRareT forre fSras wfkafeie gair, o STk & Sei@ GIVEE] RIVEE] GIEE]
If convertible, specify issuer of instrument it converts into NA NA NA
50 |3rEcTEH feagmer @ T El
Write-down feature Yes No Yes
Afe TG AT AN TG o IUE TR 1 S, fefe IR TR 1 SIS fefe
31 . i . Point of Non-viability Point of Non-viability
If write-down, write-down trigger(s) ) NA )
trigger trigger
5o |G SHECHEH T3 <l qofe: aveqer 3iifers of R of
If write-down, full or partial Full NA Full
53 |G SECTEH G <l TRl vere et T R TR
If write-down, permanent or temporary Permanent NA Permanent
gq |7 ST SfaeRa T ST < 1 ST R R R
If temporary write-down, description of write-up mechanism NA NA NA
T # Tior aftssar 1 Refd (Aot aftss forad @1 ey | o % 37 T SRl | S o 31 Gl STl | Sk o o1 g SR
35 ﬁﬁﬁgﬁ) ﬁ?éqa( 3ﬁTE::Ii( 3ﬁT53:|€{
Position in subordination hierarchy in liquidation (specify instrument type | All other Depositors and | All other Depositors and | All other Depositors and
immediately senior to instrument) Creditors of the Bank Creditors of the Bank Creditors of the Bank
ag | TC-STeret TR fergare T & T
Non-compliant transitioned features No Yes No
g7 |3 T RS faroioemst &1 Secre ¢ IUEE] B g ferererar GINEE]
If yes, specify non-compliant features NA Loss-absorption feature NA
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IO : STH-14 : T foraat w1 ot fafames v we e
ICF 14 S 31 99 WET www.bankofmaharashtra.in &1 Sgef IIT Tehdd
e % T I B

RN : STH-15 : TIRTHR §d Tehe Sayaahard

TABLE DF 14 — FULL TERMS AND CONDITIONS OF
REGULATORY CAPITAL INSTRUMENTS

DF 14 is available on the Bank’s website www.bankofmaharashtra.in
under the line “Basel lll Disclosures”

TABLE DF - 15: DISCLOSURE REQUIREMENT FOR
REMUNERATION

| WA Ud TUTTeeh Yehe : @] -Tal. |

| Quantitative and Qualitative Disclosures: Not Applicable

[T : STUh-16 : B : deh afe Tearfa ¥ ke
T[T Yhe:
ST ST o Sy ¥ STaeae FrH= O Jahad |

foereT FefieRRor o e W 9 fied S qer S 9 e
T i & STEY feei el & ST § e &1 A W et o
it STk A (TaewdD), foska o U™ (TUREH) el
QRO 3 e e (Tediaw) St % fFam s 81 oRge
T I 2 5 I oh TATSH o (1 bl Ty gfergferat o &0
i o ST 21

A fTeTd S o FeeEeIar Ger Od S ufat 3 sfFad]
¥ foereT &1 TEdies S H i S SAEvE ¢ | % WS G
TR TG 37T 0Tl ST TS o Saava o i foma siar

I

TSN SO F AT aTigd HaST 37 SR arTd W e T
3R 3% 99 W fafed 76 fFer T 21 sRad el % uew §
T, 3rens frae I Sed, F1 WauH i T 2. ey o
T frreroth oAt foshr o foredl off =ifiT b ey wef =ifT foraron & wrgan &1 71
%1 wdem ot & Sfdvia Fra @ fashl ¥ Rt o o ey ST
I e 8 Ar=re & 7€ © e 9 YR fsyd o o e &
3T ¥ ST amfafa % o Tifafuss emRffa ot w31 & faa &
& G R T g |

A feotd Sioh o feenfergm, wrRffses 3 ot & srafiy & foe qer
5 31afYy & SR AT T g Sad gei A (FrRiew) & 5fet
¥ Frerer &1 S S (TEETem G F enfd o 3 St 2

HTATHeh UcheH

TABLE DF - 16: EQUITIES: DISCLOSURE FOR BANKING BOOK
POSITIONS

Qualitative Disclosure:

General qualitative disclosure requirement with respect to Equity
Risk.

. In accordance with RBI guidelines and in line with Bank’s
Investment Management Policy on investment classification and
valuation, Investments are classified on the date of purchase into
“Held for Trading” (HFT), “Available for Sale” (AFS) and “Held to
Maturity” (HTM) categories. Investments which Bank intends to

hold till maturity are classified as HTM securities.

Investments in equity of subsidiaries and joint ventures are
required to classify under HTM category in accordance with RBI
guidelines. These are held with a strategic objective to maintain
strategic relationships or for strategic business purposes.

Investments classified under HTM category are carried at their
acquisition cost and not marked to market. Any diminution,
other than temporary, in the value of equity investments is
provided for. Any loss on sale of investments in HTM category
is recognized in the Statement of Profit and Loss. Any gain from
sale of investments under HTM category is recognized in the
Statement of Profit and Loss and is appropriated, net of taxes
and statutory reserve, to “Capital Reserve” in accordance with
the RBI Guidelines.

As per RBI guidelines, Bank is allowed to hold investments in
units of Venture Capital Fund (VCF) under Banking Book (HTM
category) for initial period of 3 years and valued at cost during
this period.

Quantitative Disclosures

1. ﬁ'avﬁé-ﬂlaq 1. Value of Investments . .
(A 2 fferaT ) (Amount in ¥ million)
AL WAk ®Y U SZd I Value I;:blicl\)// Clluot((a.cfl
as per . are Values (i
fraer & AR g Ted (e Sfea ea & Investments | = BT | FairValue | 2oy different
kSl n’llﬂaswﬁw% Sheet from fair value
ST 1 ATt 807.88 807.88 E'ﬂ“l?!?r Unquoted 807.88 807.88 N.A
Tg greT = N A TE Quoted 0.00 0.00 N.A
2. ﬁﬁsﬁaﬂmqaw 2. Type and Nature of Investments
(T % ffaam ®) (Amount in ¥ million)
qreifh iCSIEGYS Publicly | Privately
ﬁ'a'QT w0y Investments
'a'EITF{?T Traded Held
T
) ) ) } Subsidiary, Associate and Joint Ventures NIL 734.21
TeTe, T 3T G St I 734.21
W/W ¥ 99 S S fF Other shares of PSU/Corporate, which
A A NN A were in the books of the Bank under HTM
02.09.2004 [ §ch bl S H TITH UM <h = N category as on 02.09.2004 and as per NIL NIL
o e o oI 3 RBI guidelines, can be retained as such.
o e feen 3 i
ST Hehdl .
Wﬁﬁ@ I 73.67 Venture Capital Funds NIL 73.67
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3. W/E’Iﬁﬁﬂ'{m 3. Gain/ Loss Statement
(A Z fafegT o) (Amount in ¥ million)
fagwor kG Particulars Amount
ag@rma’aﬁrw (frafd erafy R oy aet Cumulative realized gains (losses arising from sales NIL
TR § Sad BT pSl and liquidations in the reporting period.
a@qmww (GIERD) = Total unrealized gains (losses) NIL
e TG Heich oA (BIIT) N Total latent revaluation gains (losses) NIL
EAREREREER RC RIS RCICIR IS (R S | Nl Any amount of the above included in Tier | and Tier NIL
gfewferd @ Il capital
4. Waﬁ%ﬂﬁw 4. Capital Requirement for Banking Book
(39  fafeaaT #) (Amount in T million)
T Treatment Risk Capital
T 111 Elicu arra?'qﬁmm Investments under | Exposure | Weighted | Requirement
fam A | fEiew | emef| Basel lll Assets | @10.875%
. | 10.875%
AR RLUC L NEREY Risk
Subsidiary, | weighted | 73271 | 1831.78 199.21
250% W Associate  and | at250%
. . ShfEw 732.71 | 1831.78 199.21 Joint Ventures i
qE, Y9 3R ARES afeq ,\Venture  Capital Risk
T R, S T Funds weighted |  73.67 110.51 12.02
i 150% 19X at 150%
i 73.67 | 11051 12.02
e Other shares of
- - PSU/Corporate,
W/aaqﬁﬁr F 3 which  were in
R T R 02.09.2004 the books of the
31 3% F afedt F o S:t’;';o‘:y”de;smo“"n NIL NIL NIL NIL
% i AR | S T A I 02.09.2004 and as
IS feenfreeTar per RBI guidelines,
5= yfqufa e 1 can be retained as
THare. such.
foTai I Jehe LEVERAGE RATIO DISCLOSURE

WU 1T - 17 - TGRSt e feraist srgura farie

Table DF-17 — Summary Comparison of accounting assets vs.

SU &l JA-TcHeh 91 leverage ratio exposure measure
. (% Taferam Sr. Rin

Rl i L)) No. Item millions)
THIeTd o faawol % STER Fl wHfRd 4 | Total consolidated assets as per published | , ooy o

1 e 1688671.82 financial statements .
SR, ferTai, S o oS sehEa | Fael Adjustments for Investments in Banking,
WW@%@I’@WW%‘@WW% Financial, Insurance and Commercial entities

2 [ R > 5, f (0.00) 2 | that are consolidated for accounting purposes (0.00)
?gg) kil FamwTE ( but outside the scope of regulatory consolidation

- - . . (Out of 1 above)
& %ﬁ, 3 il J ﬁ Adjustments for fiduciary assets recognized

3 Tl T, JeT 3T é ﬁ%f?fq § E‘|~ ST, fore 0.00 3 on the balance sheet pursuant to the operative 0.00
ST ST T 3ur H it 76l frar ® accounting framework but excluded from the :

4 Wﬁ;ﬁqjﬁ'@ﬁ%mmﬁ 10033.40 leverage ratio exposure measure

(€0 justments for derivative financial instruments !

s fomir et & foe THEsy T 0.00 4 | Adj for derivative financial i 10033.40
mem) ) 5 Adjustment for securities financing transactions 0.00
Forga | o 7 fofe T wet & g (T (i.e. repos and similar secured lending) :

6 | qoTa ® wnfet 7 fre T farieAt @ afr & | 97352.80 Adjustment for off-balance sheet items (i.e.

HHFE 0] FT GG dT) 6 | conversion to credit equivalent amounts of off- 97352.80
S GURISH (F9 1 G ¥ Fardr Fr T 34&—& balance sheet exposures)

7 e Fﬁ (23661.70) oth :

) er adjustments (23661.70)

8 ﬁaisraqm faTﬁ'lF[ 1772396.29 Leverage Ratio Exposure 1772396.29
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Edicl el FIel 1 Hal - Lev
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5 g - 3 n- It mm T mf:h
aﬂmﬁ;wqﬁjﬁa@ ﬁqﬁ?@h—g “ 661.86 ar‘dbale‘”c On:H e on Dis o harashtra
i Rt EEl ) ) 2 SFT: e sh alan clos o e
i 1 Fraet > 160 (Ass s. b eet it ceS ure
A T AT it B o a el hee Te
6 7 T ) 0. as am neludi s (e t E m
I 0 e ) ud X X pla
Tt T ol ( 8 1l u in At p . t
I ke Yoz Rl 3 Tot I Ti nts g c udi osu (§4 e
E il d A @ # al riadibin, e i re in milli
gcd a’; < (excl on- capi uct eral rivati llion
7| ¢ FTE e 3 fe-ait 1 ludi ba ital) ed i ) tive )
=I5 2 9 T H il 3153 and ing d alanc in d S
%HWW o T e 10 2) ervatives etermi 16
8 (TTEH mﬁwm ﬁﬁwquqj 688 4 Repl RS anzhseet mining 30671.94
By ' Sig 0.3 d DElee FT ex i
EARST Waﬁm 1T Jhe S aﬁ 0 erivati ment Derivati s) (SUr:OSUTe (2366
9 Ere e 3 foe ) e ca ve [ ati of li S 1.8
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mal%a’fg Cash outf'lows ,
2 |Retail deposits and 120976.16|  10467.24| 122603.97|  10608.14
2 |fech I iR T S | 120976.16|  10467.24 | 122603.97| 1060814 deposits from small
m@[w, ISCUER business customers,
of which:
(i) | e ST 32607.53|  1630.38| 33045.06| 1652.25 (i) |Stable deposits 32607.53 1630.38|  33045.06 1652.25
(i) |3 Rt e 88368.63|  8836.86| 89558.91| 8955.89 (ii) | Less stable deposits 88368.63 8836.86 89558.91 8955.89
- 3 |Unsecured wholesale 16929.68 9667.21 16580.81 9423.84
3 | orgeme o e, R e 0 | 16929.68|  9667.21| 16580.81|  9423.84 funding, of which:
] i) | Operational deposits 0.00 0.00 0.00 0.00
(i) | o s (gt 0 0 0 0 ()0 :
(all counterparties)
W) (ii) | Non-operational 16929.68 9667.21|  16580.81 9423.84
(ii) Ao Sl (f | 16920.68|  9667.21| 16580.81| 9423.84 deposits (al
o) counterparties)
(iii | Unsecured debt 0.00 0.00 0.00 0.00
(iif) | STHETA FT 0 0 0 0 4 | Secured wholesale 6319.27 000  4641.14 0.00
funding
4 | geamyd o e 19.2 4641.14
Rid 6319.27 0] 46 0 5 |Additional 8921.60 805.93| 1142233 1064.93
5 |offoftad v, (R | 89216 80593 1142233| 106493 requirements, of which:
: (i) |Outflows related to 0.00 0.00 0.00 0.00
(i) |3f éaﬁ‘ﬂWﬁT I H 0 0 0 0 derivative exposures
aTTRIET ¥ el sfeie and other collateral
B ! requirements
(i) | 20 300 W b 0 0 0 0 (i) | Outfows related to 0.00 0.00 0.00 0.00
i sfee loss of funding on debt
products
(i) | 07 3 eRel 3G 8921.6|  805.93| 11422.33| 1064.93 —
(iii) | Credit and liquidity 8921.60 805.93 11422.33 1064.93
6 |3 Hiearcrd: Ffvee e 36534|  36534|  56178) 56178 products
6 |Other contractual 365.34 365.34 561.78 561.78
7 |3 T e e 16310.6 626.7| 1678893  649.13 funding obligations
7 | Other contingent 16310.60 626.70|  16788.93 649.13
8 wheate
ERRLE 21,932.42 22307.82 funding obligtations
Tehe Sidate 8 |Total Cash Outflows 21932.42 22307.82
Cash inflows
9 |JEAE (e -y | 212221 0f 6231381 0 9 [Secured lending (e.g. 272221 000] 623181 000
) reverse repos)
performing exposures
11 |31 7% 3 161441 140656  223.94|  111.97 11 | Other cash inflows 161441 1406.56 223.94 111.97
. 12 |Total Cash Inflows 3893.08 3759.25
12 | et e, Sieate 3893.08 3759.25
13 | Total HQLA 3912462 38472.93
13 | el TEeuery 39124.62 38472.93 14 | Total Net Cash 18039.34 18548.57
Outflows
14| gt e e e 1 B 15 | Liquidity Coverage 216.88% 207.42%
Ratio (%
15| T et ST (% ) 216.88% 207.42% (%)

The Liquidity Coverage Ratio (LCR) aims to ensure that a bank has
an adequate stock of unencumbered High-Quality Liquid Assets
(HQLA) that can be converted into cash easily and immediately
to meet its liquidity needs for a 30 calendar day liquidity stress
scenario.

The LCR is calculated by dividing the amount of High Quality Liquid
unencumbered Assets (HQLA) by the estimated net outflows over a
stressed 30 calendar day period. The net cash outflows are calculated
by applying RBI prescribed outflow factors to the various categories
of liabilities (deposits, unsecured and secured wholesale borrowings),
as well as to undrawn commitments and derivative-related exposures,
netted by inflows from assets maturing within 30 days.

Average LCR on a daily basis for the quarter ended 31st March
2020 is 207.42%, above RBI prescribed minimum requirement of
100.00%.
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315 2020 F RAfY F IIFAR FAfBT FoaaTs
CONSOLIDATED BALANCE SHEET AS ON 31ST MARCH, 2020
(zE9IR #)
(% in thousands)
31 9r= 2020 Y Rafar 31 7= 2019 FY Reafa

Schedule & AR (AL a¥) & IYAR (7T W)
As on 31st March 2020 As on 31st March 2019
(Current Year) (Previous Year)

q’s& T AT CAPITAL AND LIABILITIES
ﬁ Capital 1 5824,10,93 2753,17,14
IRfEfET 3R AP Reserves & Surplus 2 5085,06,86 3129,91,00
SRR Deposits 3 150050,01,88 140636,22,85
IR Borrowings 4 3670,03,18 10149,17,14
31 SIS TG JIGelH Other Liabilities & Provisions 5 4388,30,33 8007,98,95

SIS TOTAL 169017,53,18 164676,47,08
If¥TAT ASSETS
Tepe) AR IR Red 96 # 9
Cash and Balances with Reserve Bank of India 6 10353,68,78 7919,98,72
St 3 A, AT TAT 37T FIAAT TR AT &
Balances with Banks, Money at call & short notice 7 93,33,30 1234,96,79
9T Investments 8 57890,59,14 50837,27,45
319 Advances 9 86871,65,09 82666,21,11
fRR fRTT Fixed Assets 10 1676,19,16 1775,53,01
I 3:"'%1;” Other Assets 11 12132,07,71 11242,50,00

SIS TOTAL 169017,53,18 164676,47,08
NP A Contingent Liabilities 12 29491,84,83 27054,53,73
ageht g fad Bills for Collection 7037,36,24 4390,31,12
HEIYUT oREie o™t Significant accounting policies 17
Il R fewforIt Notes on Accounts 18
IR 1 ¥ 18 @ & it Wi €.
The Schedules 1 to 18 form an integral part of the Accounts.

IR, AHEE dfeararer w. ¥. f
R. THAMODHARAN VANDITA KAUL M.K. Verma
Director Director Director
ARTYaR W19 1. T T 7. T9. ¥Ioie
FRUTe v FrfUTeR e el e T dgelr
NAGESWARA RAO Y. HEMANT TAMTA A.S. RAJEEV
EXECUTIVE DIRECTOR EXECUTIVE DIRECTOR MANAGING DIRECTOR & CEO
iR <. aend . 0. sharaa
37 HEIgaY, fa. 7. 3 o et
SUDHIR D. BAJPAI V. P. SRIVASTAVA
Dy. Gen. Manager, FM&A CFO

N

R
e : 16 5, 2020

Place : Pune

Date : 16" June, 2020
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31 1=l 2020 Y FHT 99 5 forQ FRfHha a1 9 g1fy @

CONSOLIDATED PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2020 2 ﬁ)
(% in thousands)

31 |T= 2020 Hi 31 5T= 2019 1
Schedule SISt € (Mg ad) T 9 (77 )

Year ended Year ended
31st March 2020 31st March 2019
(Current Year) (Previous Year)
l. T INCOME
31T 4TST Interest earned 13 11495,52,98 10849,68,78
TEaRT wRenatt § 3/ E1fs @ BT Share of earnings/ loss in Associates 9,51,72 19,80,14
&= 3T Other Income 14 1650,22,81 1548 42,58
Eﬁ@.'TOTAL 13155,27,51 12417,91,50
Il. =T EXPENDITURE
=7 {33 T &1 Interest expended 15 7215,73,11 7115,15,22
9REe T Operating Expenses 16 3081,95,99 3084,17,94
gae SR SMHRASAT Provisions & contingencies 2458,74,51 6981,83,08
Eﬁ@.'TOTAL 12756,43,61 17181,16,24
AT/ TN PROFIT/LOSS
Ty o forw TP faet a9 Consolidated Net Profit for the year 398,83,90 -4763,24,74
SIS : 3TRT R = 9 Add: Profit brought forward -7275,96,55 -2479,96,09
\_rﬂé : e IRRAfRY § 3mERwT Add: Drawing from Investment Reserve - -
Eﬁ@.' TOTAL -6877,12,65 -7243,20,83
fafS= T APPROPRIATIONS
SifafSrep SRFAMRY BT SIARYT Transfer to Statutory Reserve 97,14,52 =
YT SFRFAMY T SR Transfer to Capital Reserve 53,64,46 32,75,72

TSI AR T SR Transfer to Revenue Reserve - -
a9y RIS T SIERUT Transfer to Special Reserve - -
e SRR SRR Y ARYT Transfer to Investment Fluctuation Reserve 227,00,00 -
T4 TR X Tax on Dividend - -
STH7E 9R PR (3FHM) Tax on Dividend (Subsidary) - -

9y T GerI9= H TR of ST TR Balance carried over to Balance Sheet R ) /215,968
ST TOTAL -6877,12,65 -7243,20,83
gfy IR 31 (T T SEedes) () Earning per share (Basic & Diluted) (3) 0.69 1419

I e TR e / B @ & et e 8

The Schedules referred to above form an integral part of the Profit and Loss Account

AN gufeHifehd Feri R & AFIAR  As per our report of even date attached.

FAH @ R R R SE FARRA S, MA@ ST P AR aedar ¢S [ T At sraort g s

TH3ANET:005301CT THIRE: 000956TH UH3RUA: 101048 Sy THIIRT: 000003
T SrETT T AR T IEHR T FEBR
for M/s. M. D. Guijrati & Co. for M/s. K Gopal Rao & Co for M/s. Batliboi & Purohit for M/s. Abarna & Ananthan
FRN: 005301N FRN: 000956S FRN: 101048W FRN: 000003S
Chartered Accountants Chartered Accountants Chartered Accountants Chartered Accountants
HH AT h.: 081552 AT h.: 211784 AT h.: 030615 Al h.: 026379
CA Manohar Das Guijrati CA Madan Gopal Narayanan CA Raman Hangekar CA S Ananthan
Partner Partner Partner Partner
Membership No: 081552 Membership No. 211784 Membership No: 030615 Membership No: 026379

'\‘%‘II_:[ 2 Place : Pune
o : 16 97,2020  Date : 16" June, 2020
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SRR -1 : gt (x &R H)
SCHEDULE- 1 :CAPITAL (% in thousands)
31 9T 2020 =Y fRefey 31 91 2019 &Y Rerfey
F IR (AT T¥) F AFAR (T )
As on 31st March, 2020 As on 31st March, 2019
(Current Year) (Previous Year)
9125 YSH Authorised Capital
I  10/- & 10,00,00,00,000 SfFacT IR (et a9 300,00,00,000) 10000,00,00 4000,00,00
10,00,00,00,000 Equity Shares (Previous year 300,00,00,000) of
% 10/- each
S T 31T Issued & Subscribed
IR T 10/- P 582,41,09,300 ) IR (Aot a 275,31,71,308)
582,41,09,300 Equity Shares (Previous year 275,31,71,308) of
% 10/- each
YR A Opening Balance 2753,17,14 2598,45,44
a¥ & IRM gfg Additions during the year 3070,93,79 5824,10,93 154,71,70 2753,17,14
9&< Yot Paid Up Capital
P. PG ANDR GRT &R
a. Held by Central Government 5386,57,83 2415,64,04
9% 3 10/- & 538,65,78,326 Zfaac MR (el af 241,56,40,414)
538,65,78,326 (Previous year 241,56,40,414) Equity shares of
% 10/- each
Q. 19 3T gRT SRT
b.  Held by the Public & Others 437,53,10 337,53,10
9 T 10/- & 43,75,30,974 ) IR (Aoel a¥ 33,75,30,974)
43,75,30,974 (Previous year 33,75,30,974) Equity Shares of
% 10/- each
TN : I JAT§e R Less: Allotment money due - 5824,10,93 = 2753,17,14
SI$ TOTAL 5824,10,93 2753,17,14
IR - 2 - IRfAfRET ok st (zEom )
SCHEDULE - 2 : RESERVES AND SURPLUS (% in thousands)
31 9T 2020 FI Rafey 31 9= 2019 &1 RAfey
F IAYAR (71 W) F AYAR (T )
As on 31st March, 2020 As on 31st March, 2019
(Current Year) (Previous Year)
I ifafrep MRf&fY STATUTORY RESERVE
i) gRfYP oA Opening Balance 1272,21,48 1272,21,48
i) 3§ % IR gfF Addition during the year 97,14,52 1369,36,00 - 1272,21,48
I gofrer STRFARY CAPITAL RESERVE
) g 9 Opening Balance 363,39,70 330,63,98
i) 9§ P IR q% Addition during the year 53,64,46 32,75,72
iii) o % SR FH Deduction during the year — 417,04,16 ~ 363,39,70
. 9R YIS 99 SHARE PREMIUM
) g 9 Opening Balance 5343,99,89 5293,71,60
i) o % IRy Addition during the year 1558,76,21 6902,76,10 50,28,29 5343,99,89
V. 31T 9 37 IRfaferi
REVENUE AND OTHER RESERVES
%) ITod ARFATT  a) REVENUE RESERVE
i) IR Ay Opening Balance 1555,16,07 1423,91,85
i) ¥ % RM Eﬂ?g{ Addition during the year 106,13,99 131,24,22
iii) o % 2R B Deduction during the year - 1661,30,06 1555,16,07
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31 9T 2020 %Y Rerfer 31 9= 2019 =Y Reafer
¥ IR (A1 T¥) F IYAR (T )
As on 31st March, 2020 As on 31st March, 2019
(Current Year) (Previous Year)
@) a9y IRFATY b) SPECIAL RESERVE
) 9Rf¥e I Opening Balance 498,00,00 498,00,00
i) ¥ % SRM gfg Addition during the year - 498,00,00 _ 498,00,00
M) G ARFARY c) REVALUATION RESERVE
) gRf¥e AT Opening Balance 1373,10,41 1129,99,14
i) o % Q=M g Addition during the year = 374,35,49
iii) - 7§ 3 R PHH Deduction during the year 108,58,24 1264,52,17 131,24,22 1373,10,41
a) e sfafe @
d) INVESTMENT RESERVE ACCOUNT
) 9RfYs A Opening Balance - -
i) ¥ % SR gfg Addition during the year 227,00,00 =
iii) 2§ 3 SR BH Deduction during the year = 227,00,00 - -
V. davMTaENE_ Ay
BALANCE IN PROFIT AND LOSS ACCOUNT -7254,91,63 -7254,91,63 -7275,96,55 -7275,96,55
Si$ TOTAL 5085,06,86 3129,91,00
IR - 3 - SRR (z B )
SCHEDULE - 3 : DEPOSITS (% in thousands)
31 9= 2020 1 Ry 31 9= 2019 &Y Retfey
¥ IR (AT TW) F TR (T )
As on 31st March, 2020 As on 31st March, 2019
(Current Year) (Previous Year)
P A AT SRR
DEMAND DEPOSITS
) ¥ X From Banks 83,84,03 110,68,73
i) o ¥ From others 14304,31,50 14388,15,53 13051,79,01 13162,47,74
Il gerey ¥ SRIRMAT SAVINGS BANK DEPOSITS 61085,29,73 56666,83,66
Il s SMRI¥™T TERM DEPOSITS
) ¥B7 X From Banks 205,97,69 106,99,05
i) o ¥ From others 74370,58,93 74576,56,62 70699,92,40 70806,91,45
\—,ﬁ'g TOTAL (i, ii & iii) 150050,01,88 140636,22,85
@B. () WRdH Aere Hufal & SRR, e it
wfed, Al dg & - -
Deposits of subsidiaries in India including foreign offices, if any
(i) RT3 TR P AERID Byl B THRIRET, IR
P A, AT IS & _ _
Deposits of subsidiaries outside India including Indian
offices, if any
(iif) get =t @Y STRIRI™AT Deposits of Parent 150050,01,88 140636,22,85
\—,-ﬁ—\._,r TOTAL (i, ii & iii) 150050,01,88 140636,22,85
1.c. () o7 St ot wRe H SRR
Deposits of parent in India 150050,01,88 140636,22,85
(i) yra & Te™e Hu~al B SRR/
Deposits of subsidiaries in India — -
(iif) 9= § ot SHRIRMT Total Deposits in India (i + ii) 150050,01,88 140636,22,85
(V) Het et @t VR & R SRR - =
Deposits of parent outside India
(V) i hufer & YRa & SIex SRR - -
Deposits of subsidiaries outside India
(Vi) R ¥ SR et SHRIRA Total Deposits outside India (iv + v) = =

IS (TOTAL (Il & VI)
SI$ TOTAL (C iii + C vi)

150050,01,88

140636,22,85
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I - 4 : SuIRA (R IR #)
SCHEDULE - 4 : BORROWINGS (% in thousands)
31 97= 2020 Y Ry 31 9T= 2019 Y Rerfy
F YR (=1 W) F IAYAR (T )
As on 31st March, 2020 As on 31st March, 2019
(Current Year) (Previous Year)
. e § SUIRAT BORROWINGS IN INDIA

) 9Reig Reid §% | Reserve Bank of India 478,00,00 1500,00,00

i) 3=y §i ¥ Other Banks — -

iil) a1 ey MR iRkt

Other Institutions and Agencies 85,79,79 5513,78,46
V) f&&=R Debenture - -
V) 3 SuIRAT Other Borrowings
%) AAY SHRIE Fol forat (JMEHISIaTE)
a) Innovative Perpetual Debt Instruments (IPDI) - 70,00,00
@) g€ F w9 H SIRI AfEs T goil forad
b)  Hybrid Debt Capital Instruments issued as Bonds - 400,00,00
M T T St
c) Subordinated Debt Bonds 2100,00,00 1630,00,00
) SHIde
d) Infra Bonds 1000,00,00 3663,79,79 1000,00,00 10113,78,46
Il yRT % T=~ SURIT BORROWINGS OUTSIDE INDIA 6,23,39 35,38,68
\_rfR_s" TOTAL (1 & ) 3670,03,18 10149,17,14
. Iwds 131 & Sl SenRat anfier &

SECURED BORROWINGS INCLUDED IN | & Il ABOVE 478,04,79 6781,16,21
AT - 5 : I I 3R g R &R )
SCHEDULE - 5 : OTHER LIABILITIES AND PROVISIONS (? in thousands)

31 9T 2020 FI Reafey 31 9T 2019 &Y Rerfey
F IR (AT T¥) F IAYAR (T )
As on 31st March, 2020 As on 31st March, 2019
(Current Year) (Previous Year)
. é‘q’ﬁa’Bi”S Payable 486,92,01 416,59,84
Il 3R PRIt AN () Inter-office adjustments (net)
%  Hd BHU Parent Company - 432,87,65
T FE™E DIl Subsidiary - -
. sicR wgg FmrST (F1aet) Inter group adjustment (net) = =
IV." 39 <417 Interest Accrued 309,52,38 307,60,34
V. 3 (Jaem i) Others (including provisions):
) A SRR IR I Provision against standard assets 698,54,47 623,10,68
i) o SETETG (STaET W) 2893,31,47 3591,85,94 6227,80,44 6850,91,12
Other liabilities (including provisions)
Sr$ TOTAL

4388,30,33

8007,98,95
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AT - 6 : AHA 3R AR Rerd o F sifrew R TR H)
SCHEDULE - 6 : CASH AND BALANCES WITH RESERVE BANK OF INDIA (? in thousands)
31 97 2020 F1 Reyfey 31 AT 2019 Y Ry
¥F IR (AT TW) ¥F IR (T T¥)
As on 31st March, 2020 As on 31st March, 2019
(Current Year) (Previous Year)
I gror & o) (39 el it Al nfier &)
Cash in hand (including foreign currency notes) 812,11,48 699,14,34
Il R Rord d & arferdy
Balances with Reserve Bank of India
i) I T H In Current Accounts 3741,57,30 6310,84,38
i) a7 @ In other Accounts 5800,00,00 9541,57,30 910,00,00 7220,84,38
SIS TOTAL (1 & 1) 10353,68,78 7919,98,72
SR - 7 - FB F A9 AT 7T AR 37T AT R I o (X &R H)
SCHEDULE -7 : BALANCES WITH BANKS AND MONEY AT CALL & SHORT NOTICE (? in thousands)
31 A1 2020 Ft Rafer 31 A1 2019 Ft Raufey
¥ IR (AT TW) F IR (7 TW)
As on 31st March, 2020 As on 31st March, 2019
(Current Year) (Previous Year)
YRA H In India
i) ol & AR Balances with Banks in
(F) el Em A
(@) Current Accounts 39,40 ,69 15,04 ,25
(@) o= 51 @
(b)  Other Deposit Accounts 15,18 ,56 54,59 ,25 15,18 ,56 30,22 ,81
i) ot qer ot AT X 9197 85 Money at call and short notice
(%) ol b U
(@) With Banks = —
(T) 3w el & 9N
(b)  With Other Institutions - - 1157,23,03 1157,23,03
SIS TOTAL (i & i) 54,59,25 1187,45,84
Il 9= % 91X Outside India
dopl & TSRS Balances with Banks in
(®) dr @
(@) Current Accounts = —
(@) o/ o @l |
(b)  Other Deposit Accounts 38,74,05 47,50,95
(1) T AT e G R I G
() Money at Call & Short Notice - 38,74,05 - 47,50,95
SIS TOTAL 38,74,05 47,50,95
P Vﬁ'@' GRAND TOTAL (I & I) 93,33,30 1234,96,79
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g - 8 : e (xEoRH)
SCHEDULE - 8 : INVESTMENTS (% in thousands)
31 915 2020 FT Rafer 31 A1 2019 T Raufey
¥F IR (AT W) ¥ IR (1 )
As on 31st March, 2020 As on 31st March, 2019
(Current Year) (Previous Year)
I 9Re ¥ 9% Investments in India in
F) WRHRI IR (T e 7 SIRY o arel |fda)
a) Government Securities (inclusive of treasury bills & zero 45639 ,06 ,48 42413 ,04 ,84
coupon bonds)
@) I rgAfee feryfera
b)  Other approved securities - -
T) o
c) Shares 277,71 ,29 263 ,95,75
") fedwdi iR g
d) Debentures and Bonds 2547 ,27 47 2444 98 67
T) WEM® yeH A e
(% 231822 oY ARF Al T a9 T 231822)
e) Investment in Associates 222 17,39 212 ,65 ,67
(Including Goodwill of ¥ 231822, previous year T 231822)
F) I
f)  Others
) e / Tgegei el ¥ afie
Units of U T I/ Mutual funds 384,77 ,13 390,04 ,59
i) ST gAY Certificate of Deposits 8819 ,59 ,38 14073 ,23 ,60
iii) - forfSere 9= Commercial Papers - 39,34 ,33
V) =R PTCs - -
V) 3] Others - 9204 ,36 ,51 - 14502 ,62 ,52
s TOTAL 57890 ,59 ,14 59837 ,27 ,45
Il ¥R A IR AT Investments outside India
) e g (e TSR W) - -
Govt. Securities (including Local Authorities)
i) g gfosaTi # fAA9 Investment in Associates - -
iif) a1y fer (WU YY) Other Investment (to be specified) - -
e TOTAL = =
P SIS (171) GRAND TOTAL (I & Il) 57890 ,59 ,14 59837 ,27 45
I R § Wbl A9 Investments in India
i) R 1 G eI Gross Value of Investments 58321,07 ,88 60303,90,78
i) oY g S o Se 430,48 ,74 466 ,63 ,33
Aggregate of Provisions for Depreciation
i) foyger f9T (iii) Net Investment (i-i) 57890 ,59 ,14 59837 ,27 ,45
fA3eii & faaROT Details of Investments:
i) TEART gfesei H fR99 Investment in Associates 222 17,39 212,65 ,67
i) =7 {49 Other Investments 57668 ,41,75 59624 ,61,78
vﬁg (i 7ii) TOTAL (i & ii) 57890 ,59 ,14 59837 ,27 ,45
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SCHEDULE - 9 : ADVANCES (% in thousands)
31 97 2020 FI Reafey 31 9= 2019 Y Ry
F IAYAR (T1 W) F IYAR (T )
As on 31st March, 2020 As on 31st March, 2019
(Current Year) (Previous Year)
F  9EPd T TR N R
A. 1) Bils purchased and discounted 494,70,10 610,24,20
hE VI, SNARSIIE SR AR TR g 0T
i) Cash Credits, Overdrafts & Loans repayable on demand 39427,00,65 41155,34,62
A o
iii) Term Loans 46949,94,34 40900,62,29
o o]
V) Lease Receivable ~ 86871,65,09 — 82666,21,11
Wﬁ_\f{ TOTAL 86871,65,09 82666,21,11
g 1) ool ol gy gfnge (98 o oR o3l sf)
B. Secured by tangible assets (includes advances against
Book Debts) 71104,64,03 72556,48,11
i) o5 / TR gfcTferal gRT SRfE
Covered by Bank/Government Guarantees 204,07,43 5,22,33
i) STERFET Unsecured 15562,93,63 86871,65,09 10104,50,67 82666,21,11
SI$ TOTAL 86871,65,09 82666,21,11
T | uRdH
C. Advances in India
i) grefRewar & Priority Sector 35908,48,14 33173,96,10
i)  Jd<ifaes & Public Sector 8006,79,63 7520,95,76
i) ¥ Banks 6,29,07 8,97,45
iV) 37 Others 42950,08,25 86871,65,09 41962,31,80 82666,21,11
Il R J 91Ex AF Advances outside India
i) §oi I 3 Due from banks = -
i) 3= ¥ 27 Due from others - -
i) dgTepcd CRCH T 3= Bills purchased and discounted - -
V) € %=1 Syndicated Loans - -
V) 3 Others - - - -
aﬁg TOTAL (C.I & C.II) 86871,65,09 82666,21,11
IR - 10 : RR it (z &R H)
SCHEDULE - 10 : FIXED ASSETS (% in thousands)
31 9= 2020 Y Refy 31 AT 2019 Y Ry
F IR (A1 a¥) F AT (T )
As on 31st March, 2020 As on 31st March, 2019
(Current Year) (Previous Year)
I 9fR¥R Premises

1. fovre o9 @Y 31 1 Y RART & SITAR AT OR (et auf &
FB IRERT &b TR P PRV g8 BT A g MAA 7)
At cost as on 31st March of the preceding year (includes 1663,97,11 1561,29,97
increase in the value on account of revaluation of certain
premises in earlier years)

2. g % IR gfg Addition during the Period 8,46 23,91
3. ¥ &% IRM T & BRI Ifg - 1504,34,63
Addition on account of revaluation during the year

1664,05,57 3065,88,51
4. g9 % SR P Deduction during the year 2,54,31 1401,91,40
1661,51,26 1663,97,11

5 e Teg-8N Depreciation to date 310,98,61 1350,52,65 201,55,30 1462,41,81

I m@?ﬂ@‘ﬁw Capital Work in progress 71,77.44 34,38,07
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I 3= fRR anfar (Bier g fherer fea)
Other Fixed Assets (including furniture and fixtures)
1. o af o 31 el Y R IR AT TR e e ICELEH 23t
At cost as on 31st March of the preceding year
2. qf % ARM Iy 76,32,64 128,19,31
Addition during the Period
1405,03,89 1354,63,86
3. g9 & SR S Deduction during the Period 20,17,79 25,57,56
1384,86,10 1329,06,30
4 3TE Hea-BT Depreciation to date 1130,97,03 253,89,07 1050,33,17 278,73,13
Gﬁg TOTAL (1 & 1) 1676,19,16 1775,53,01
IR - 11 : 3=y IRt (R IR #)
SCHEDULE - 11 : OTHER ASSETS (% in thousands)
31 A 2020 Ft Rafer 31 A 2019 1 Refey
F IAYAR (T W) F IAYAR (T TH)
As on 31st March, 2020 As on 31st March, 2019
(Current Year) (Previous Year)
TR~ SRS () Inter-office adjustments (net)
®a. Hol ROl Parent Company 657,94,63 -
Wb. WEM™P HY-l Subsidiaries Company = =
Il 3Iuferd &7 Interest accrued 1088,41,79 1111,34,92
. 313w w9 | 9o F= / B TR BT T R
Tax paid in advance/tax deducted at source 291,67,74 1168,80,70
V. orge et iR e Stationery and Stamps 3,19,64 2,96,27
V. qrat & fRue Bg s R-dfek snf&at
Non-banking assets acquired in satisfaction of claims - -
VI 31" (STRITESINS |fed) Others * (incl RIDF) 10090,83,91 8959,38, 11
SIS TOTAL (I, I, 11l IV, V & V1) 12132,07,71 11242,50,00
* e R, AR IS &, W
*includes deferred tax if any.
AL - 12 : AP T (% &I #)
SCHEDULE - 12 : CONTINGENT LIABILITIES (X in thousands)
31 9T= 2020 S Refey 31 9T 2019 1 Rerfey
F IAYAR (=1 W) F AYAR (T T¥)
As on 31st March, 2020 As on 31st March, 2019
(Current Year) (Previous Year)
L Jop & faeg o R o1 & 9 § TR =121 o mar 2.
Claims against the Bank not acknowledged as debts 1062,30,50 1559,63,83
Il 3if¥rep geet faren & forg R
Liability for partly paid investments - -
. epra arerer fafm faereti & sme alRca
Liability on account of outstanding forward exchange
contracts* 18636,28,47 15016,28,24
V. Ferem! ot ok F & & TR
Guarantees given on behalf of constituents
®) YRa# (a) In India 8352,25,64 8664,26,39
(@) YRaG & 91X (b) Outside India 122,16,63 8474,42,27 100,75,40 8765,01,79
V. Hgfcrt, gie SR 3 areAan
Acceptances, endorsements and obligations 889,77,57 1456,56,65
VI o= reaam Rees forg d a1 w9 | STRErT 2
Other items for which Bank is contigently liable 429,06,02 257,03,22
Sr$ TOTAL (I, II, 11, IV, V & V1) 29491,84,83 27054,53,73

* e faf g wfaereti & Heae & R <garell ¥ fagh g T 1 YpR &) G it 2.

* Contingent liabilities in respect of forward exchange contracts include both sale and purchase contracts
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SCHEDULE - 13 : INTEREST EARNED (% in thousands)
31 91 2020 P FHIT I 31 91 2019 P FHT I
(T ) (reT )
Year ended 31st March 2020 Year ended 31st March 2019
(Current Year) (Previous Year)
I I/ R = & / CEl 6409,27,01 6566,64,36
Interest/Discount on Advances/Bills
I e w) &
Interest on Investments 4321,32,97 3794,62,04
el - el @1 aRee= 118,55,92 4202,77,05 104,92,67 3689,69,37
Less - Amortisation of Investments
M. R RS S & 97 2 37 7 3ieR o et = =
Interest on balances with Reserve Bank of India & other inter 240,98,13 356,42,07
bank funds
IV =1 0thers 642,50,79 236,92,98
SIS TOTAL (1, 11, 11 & 1V) 11495,52,98 10849,68,78
- 14 : I I (&R #)
SCHEDULE - 14 : OTHER INCOME (% in thousands)
31 5r= 2020 P T 9§ 31 9r= 2019 P F9T= 9§
(T ad) (7T )
Year ended 31st March 2020 Year ended 31st March 2019
(Current Year) (Previous Year)
. R 851,24,28 785,63,29
Commission, exchange, and brokerage
I e & faghg o oy
Profit on sale of investments 358,52,93 276,87,27
Ten : H3e & Ay w® w1
Less : Loss on sale of Investments 19,14,89 339,38,04 18,13,45 258,73,82
. fordeit & g o= oy
Profit on revaluation of Investments - -
He) : Rl & gHedd R 8
Less: Loss on revaluation of Investments - - - -
Vo ol el oIk ot anfTal o fagha R &
Profit on sale of land, buildings and other assets 6,55,03 1,81,08
Hem o, WaAl iR 3 MK & fased W Ef
Less : Loss on sale of land,buildings and other assets 1,74,10 4,80,93 1,88,04 -,6,96
Ve e YeeeRT R od
Profit on Exchange Transactions 164,68,16 131,81,34
el : faf e YeraeRt = 1y
Less: Loss on Exchange Transactions 14 164,68,02 1 131,81,33
VI R / facell # fR S<h Semi / 'R Sufal s |
ATTEN & WY § ST 3
Income earned by way of dividends etc. from subsidiaries/ 1,71,56 1,52,41
companies and/or Joint Ventures abroad/in India
VIl fafae st Miscellaneous Income 288,39,98 370,78,69
SIS TOTAL (I, 11, 1L, IV, V, VI & VII) 1650,22,81 1548,42,58
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- 15 : a9 fpar T = (TR #)
SCHEDULE - 15 : INTEREST EXPENDED (% in thousands)
31 9T 2020 Y wHTE I 31 97 2019 &1 wHTE I
(T ) (e o)
Year ended 31st March 2020 Year ended 31st March 2019
(Current Year) (Previous Year)
. SERIRMEN &R AT Interest on deposits 6756,27,03 6749,97,18
I . o s .
R Rord 3 / Sfes 3 S Rl R & _ 20,56,03 29,57,25
Interest on Reserve Bank of India / inter-bank borrowings
. 3= Others 438,90,05 335,60,79
Fﬁ@_' TOTAL (I, Il & 11I) 7215,73,11 7115,15,22
SIIREA - 16 : gRETe= = R &R #H)
SCHEDULE - 16 : OPERATING EXPENSES (% in thousands)
31 9T= 2020 T FHIT 9 31 91 2019 ST FHI T
CGEL) (e )
Year ended 31st March 2020 Year ended 31st March 2019
(Current Year) (Previous Year)
L HeRE Y T SR S forg graes
Payments to and provisions for employees 1744,59,49 1794,77,93
I f3m, 3R faoTelt
Rent,taxes and lighting 214,97,71 207,02,51
. o7 SR o Al
Printing and stationery 21,62,66 17,50,25
V. fasme 3R gaR
Advertisement and publicity 25,69,61 15,10,01
V. o o Rl R Ie-5N (Yo9-B19 TR e STRfaT
P siafa)
Depreciation on Bank's property (Net of depreciation transferred
to Revaluation Reserve) 210,94,81 241,37,33
VI fcere! i BN, Y SR @
Directors' fees, allowances and expenses 17,75 ,62,75
VIl g wRierept B BN AR I (ST 2TRET oIkaT TNIeTehi 3 BT 3R
7 91 &)
Auditors' fees and expenses (incl. branch auditors' fees and
expenses) 17,58,48 19,06,09
VIl fafey g
Law Charges 19,65,84 22,82,55
X' 1B, IR AR H anf
Postage, Telegrams, Telephones, etc. 54,55,03 46,29,53
X AREd SR STgREm
Repairs and maintenance 180,30,08 133,14,13
XU g
Insurance 151,03,12 135,47,30
X o =g
Other expenditure 440,21,41 450,97,56
Gﬁ'g TOTAL (LILILIV,V,VLVILVIILIX,X,XI & XII) 3081,95,99 3084,17,94
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SCHEDULE 17 — SIGNIFICANT ACCOUNTING POLICIES

(ANNEXED TO AND FORMING PART OF THE CONSOLIDATED
ACCOUNTS FOR THE YEAR ENDED 31ST MARCH 2020.)

ST 17- Weeaqut i Hifeat

(31 T, 2020 &I FA §C ¥ o < FHlhd ol & el
T ST 3HH 9T)

1. o faaeot &) TR & &1 3T

1. Basis of Preparation of Financial Statements:

1.1 The financial statements are prepared under the historical

1.1 O T T BISH el 3T 3o o o afhd o
foeror g ATl et 3 ST|R o e TS & SiiX 7% =
AT o Tt (Sirawd) s Fifafes e ofT J=d
% S b § e gensh, fafames e fod 9%
feromfetel, R T e e (STEHEeTE) ST ST
o Hrhy/ feenfaseT froforat o T ¥

1.2 A T STET

forirer feraoit 1 TR 3 3 el 1 7% 3ruferd & o Rdrefli
arafyr &g o iR =7 S gl qen faie faaeon % fei &
I 37X TS (FA e gfed) & fard & 7€ ufer &
lereReT 37T RO OX ferie fopall S | gaier & e fom & f
fereirer ot ol T & B et TRt feraieRgt ST Tt
21 wfasr % wfomy = 3gAA ¥ 9 & Tk €1 oRaT SgEE
T T ToMeH 1 Uee Yool gug | & S Siods 6
ST T ST T & |

1.3 9RO T SRR G SR ST oRal A9 21 - < Thfhd
forier fgeor> ST o ared 23- @A o faeon
e JiaserHt B a9 o i % 9 gHihd fawi
feraror S R T ¥

1.4 U T DS (S Seoig Tesa 7.1 § fhar T R, TSt
SR AN &1 3THY SR T AT ] T8 |

1.5 ST =g & o § Tera i, freet g eifm &
Gaiferd o Hifqar TR o S 3 g9g-gg ¥ i
foremyut oraT AIESt % SR €1

1.6 TR faxiig foaeor &1 TR w3 § Tere 3T gearh gfasm
% foire faazor 31 91, 2020 % STHIR 513 T €

2. W% fagia
. ol SIS ¢ i fawor S S Hermsy, get s 37X S0 Terh

TSI Tl S5 STNITAT 1 oNHe o FaR gafed fFe e )

W. UGG TR : oGl HEF 21 - 3G o e e

e e UTTsa ol GheR | fHel il TR € |

T . @i
sy | A e

& HENTSE TR U R of 100 %
T FH LA (31| WHcearel
TeE ¥ o # ) ST

T E 23 - Ui o fagon # gead gfasemt | faw

A

o] O & ITER sEad) TeEd § fEfarad e ufdseH &
el RCRIRIDI

HUATHT A

. T/ . |WfereRET

SR RT AT o | S o
TR UHU §% (6| WRd | WEEE | 35%
3T AR ST JraifSta) et

cost conventions except as otherwise stated and conform to
the Generally Accepted Accounting Principles (GAAP) which
include statutory provisions, practices prevailing within the
Banking Industry in India , the regulatory/ Reserve Bank of
India (“RBI”) guidelines, applicable Accounting Standards/
Guidance Notes issued by the Institute of Chartered
Accountants of India (ICAI).

1.2 Use of Estimates

The preparation of financial statements requires the
management to make estimates and assumptions
considered in the reported amount of Assets and Liabilities
(including contingent liabilities) as of the date of financial
statements and reported income and expenses for the period
under report. Management is of the view that the estimates
used in the preparation of financial statements are prudent
and reasonable. Future results could differ from these
estimates. Any revisions to the accounting estimates shall be
recognized prospectively unless otherwise stated.

1.3 The Consolidated Financial Statements have been prepared
in accordance with Accounting Standard 21 — “Consolidated
Financial Statements” and Accounting Standard 23 -
“Accounting for Investments in Associates in Consolidated
Financial Statements”, issued by the Institute of Chartered
Accountants of India.

1.4 Revenue and costs are accounted for on accrual basis
except as stated in para 7.1 below.

1.5 The accounting policies with regard to Revenue Recognition,
Investments and Advances in relation to Banking Business
are in conformity with the prudential norms issued by the
Reserve Bank of India from time to time.

1.6 The financial statements of the subsidiary and associate
considered in preparation of Consolidated Financial
Statement are drawn up to 31st March 2020.

Principles of Consolidation:

Parent Entity: The Financial Statements are consolidated for
Bank of Maharashtra, the parent entity and its subsidiary along
with associated enterprise as follows.

Related Entity:

The following subsidiary has been consolidated as per Accounting
Standard 21 — “Consolidated Financial Statement”.

Country / . .| Ownership
Name of the company Residence Relationship Interest
The Maharashtra
Executor & Trustee India gvxr?!}é 100%
Co. Pvt. Ltd. (hereafter Subsidia °
referred to as “METCO”) v

The following associate enterprise has been accounted for under
the Equity Method as per Accounting Standard 23 — “Accounting for
Investments in Associates in Consolidated Financial Statements”

Country / . . | Ownership
Name of the company Residence Relationship e s
Maharashtra Gramin Bank e
(sponsored by Bank of India [ e—— 35%
Maharashtra) P
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Basis of Preparation of Consolidated Financial Statements
& its impact

The Consolidated Financial Statements of the Group have been
prepared on the basis of : -

i.  Audited financial statement of Bank of Maharashtra.

i. Line by line aggregation of each item of asset/ liability/
income/ expense of the subsidiary with the respective
item of the Parent, and after eliminating all material intra-
group balances/transactions in accordance with Accounting
Standard 21 — “Consolidated Financial Statements” issued
by ICAI.

iii. Accounting for investment in ‘Associates’ under the ‘Equity
Method’ as per AS 23 “Accounting for Investments in
Associates in Consolidated Financial Statements” issued by
the ICAI. The excess of carrying cost of bank’s investment
in associate is recognized in the financial statements as
goodwill.

iv. The difference between cost to the group of its investment in
the subsidiary entities and the group’s portion of the equity
of the subsidiaries is recognised in the financial statements
as goodwill / capital reserve.

The subsidiary has used accounting policies other
than those adopted by the Bank in certain cases for
like transactions & events in similar circumstances. No
adjustments have been made to the financial statements
of the subsidiary, when they are used in preparing the
consolidated financial statements. However, the proportion
of the items in the consolidated financial statements to
which the different accounting policies are applied by the
subsidiary is insignificant.

The financial statements of the subsidiary have been
regrouped with that of the parent bank, wherever necessary.

Foreign Exchange Transactions:

3.1 The foreign currency transactions are translated at the
weekly average closing rates for the preceding week as
published by Foreign Exchange Dealers’ Association of
India (FEDAI). Revaluation of foreign currency assets and
liabilities as on Balance Sheet date is done at the closing
exchange rate published by FEDAI and the resultant profit/
loss is accounted for in the Profit & Loss Account.

3.2 Outstanding Forward Foreign Exchange Contracts are
stated at contracted rates and revalued/ marked to market
as on quarterly basis and on Balance Sheet date at the
exchange rates published by FEDAI for specified maturities
by discounting the same at the applicable MIFOR rate
published by Fixed Income Money Market and Derivatives
Association of India [FIMMDA] - Reuter, i.e. on PV01 basis.
The resulting profit/loss, on revaluation, is recognized in
the Profit & Loss Account in accordance with RBI / FEDAI
guidelines and the effect is taken to “Other Assets” in case
of gain or to “Other Liabilities” in case of loss.

3.3 Contingent Liabilities on account of Guarantees and Letters
of Credit issued in foreign currency are stated in the Balance
Sheet at the closing exchange rates published by FEDAI.

3.4 Credit exposure of the un-hedged foreign currency
exposure, if any, of the constituents shall attract provisioning
and capital requirements as per RBI guidelines.

Investments:

As per Reserve Bank of India guidelines, the investments are
classified and valued as under:
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a.

Investments are classified in the following categories:
a. Held to Maturity (HTM)

b. Available for sale (AFS)

c. Held for trading (HFT)

All the investments are further classified in the following
six baskets in conformity with the requirement of Form-A of
Third Schedule to the Banking Regulation Act, 1949:

a. Government Securities

b. Other approved Securities

c. Shares

d. Debentures and Bonds

e. Subsidiaries and Joint Ventures

f.  Others (Commercial Papers, Mutual Fund Units etc.)

Bank decides the category of each investment at the time
of acquisition and classifies the same accordingly. Shifting
of securities from one category to another, other than
shifting / transfer from HFT to AFS category, is done once
in a year with the approval of Board of Directors, at the
least of acquisition cost / book value / market value on the
date of shifting. The depreciation, if any, on such shifting is
provided for and the book value of the security is adjusted
accordingly. The transfer of securities from one category
to another is made as per permission from or guidelines
of RBI. Transfer / shifting of investments from HFT to AFS
category will be executed under exceptional circumstances,
like not being able to sell the securities within 90 days due
to tight liquidity conditions, or extreme volatility, or market
becoming unidirectional.

REPO / Reverse REPO

The Bank has adopted the Uniform Accounting Procedure
prescribed by the RBI for accounting of market Repo and
Reverse Repo transactions. Repo and Reverse Repo
transactions are treated as Collateralized Borrowing /
Lending Operations with an agreement to repurchase on the
agreed terms. Securities sold under Repo are continued to
be shown under investment and Securities purchased under
Reverse Repo are not included in investment. Outstanding
Repo / Term Repo is disclosed as borrowing and outstanding
Reverse Repo is disclosed as lending. Costs and revenues
are accounted for as interest expenditure / income, as the
case may be.

Cost of investments is determined on the basis of Weighted
Average Price method.

Interest paid for broken period / interest received for
broken period at the time of purchase / sale of fixed income
securities is treated as revenue expenditure / income.

Brokerage / incentive received / paid at the time of purchase/
sale of investment is deducted / added from the amount of
investment.

Valuation of investments:

Held to Maturity:

i.  Securities under the category ‘Held to Maturity’ are
valued at weighted average acquisition cost. Wherever
the cost of security is higher than the face value, the
premium is amortized over the remaining period of
maturity on straight line basis. In case of investments,
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where the cost price is less than the face value, the
difference is ignored.

i. In case of investments in subsidiaries and joint
ventures permanent diminution in value is recognized
and provided for; investment in RRB is valued at
carrying cost.

iii. On sale of investments in this category (a) the net profit
is initially taken to profit and loss account and thereafter
such profit net of applicable taxes and proportionate
transfer to statutory reserve is appropriated to the
‘Capital Reserve account’; and (b) the net loss is
charged to the Profit & Loss Account.

Available for Sale:

The individual securities under this category are marked to
market on a quarterly basis and on each balance sheet date.
Central/ State Government securities are valued at market
rates declared by FIMMDA. Other approved securities,
debentures and bonds are valued as per the yield curve,
average credit spread rating and methodology suggested
by FIMMDA. Quoted shares are valued at market rates.
Unquoted shares are valued at break-up value ascertained
from the latest available Balance Sheet i.e. Balance Sheet
of immediate preceding year and in case the latest Balance
Sheet is not available, the same is valued at Re.1/- per
company / scrip.

Investments in discounted instruments, viz. Treasury Bills,
Certificate of Deposits, Commercial Papers, Zero Coupon
Bonds are valued at carrying cost. Mutual Fund Instruments
are valued at market rate or repurchase price or net
asset value in that order depending on their availability.
Investments in Security Receipts (SRs) /Pass Through
Certificates (PTCs) issued by Asset Reconstruction
Companies (ARCs) in respect of financial assets sold to
ARCs are carried at lower of redemption value and net book
value (i.e. book value less provision held) of the financial
assets.

Based on the above valuation under each of six-sub
classifications under “Available for Sale’:

i. Ifit results in appreciation, the same is ignored.

i. If it results in net depreciation, the same is charged
to Profit & Loss account and credited to Provision for
Depreciation on Investments (AFS) in the liability side.

iii. The book value of securities is not changed in respect
of marked to market (MTM) except as required by the
RBI guidelines.

iv. Profit or Loss on sale of investment in this category is
accounted for in the Profit and loss account.

Held for Trading:

i. The individual securities under this category are
held at original cost and are marked to market every
month and each balance sheet date. Central/ State
Government securities are valued at market rates
declared by FIMMDA. Other approved securities,
debentures and bonds are valued as per the yield
curve; average credit spread rating and methodology
suggested by FIMMDA. Quoted Shares are valued at
market rates.

i. Investments in discounted instruments, viz. Treasury
Bills, Certificate of Deposits, Commercial Papers,
Zero Coupon Bonds are valued at carrying cost.
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Mutual Fund Instruments are valued at market rate
or repurchase price or net asset value in that order
depending on their availability. Investments in SRs /
PTCs issued by ARCs in respect of financial assets
sold to ARCs are carried at lower of redemption value
and net book value (i.e. book value less provision
held), of the financial assets.

iii. Net basket-wise depreciation if any, is charged to
Profit & Loss Account and credited to Provision on
Depreciation on Investment (HFT) under liability. Net
appreciation, if any is ignored. The book value of the
securities is not changed after revaluation except as
required by the RBI guidelines.

iv. Profit or loss on sale of investment in this category is
accounted for in the Profit & Loss Account.

Classification of and provisions on investments, including
on restructured investments, are made in accordance with
the prudential norms prescribed by and guidelines of RBI
from time to time.

Costs such as brokerage, fees, commission, taxes etc.
incurred at the time of acquisition of securities are capitalized

Derivatives:
Interest Rate Swaps:

Valuation:

a. Hedging Swaps: Interest Rate Swaps for hedging
assets and liabilities are not marked to market.

b. Trading Swaps: Interest Rate Swaps for trading
purpose are marked to market.

Accounting of income on derivative deals:

a. Hedging Swaps: Income is accounted for on realization
basis. Expenditure, if any, is accounted for on accrual
basis, if ascertainable.

b. Trading Swaps: Income or expenditure is accounted
for on realization basis on settlement date.

Accounting of gain or loss on termination of swaps:

a. Hedging Swaps: Any gain or loss on the terminated
swap is recognized over the shorter of (a) the remaining
contractual life of the swap or (b) the remaining life of
the asset/ liability.

b. Trading Swaps: Any gain or loss on terminated swap
is recognized as income or expenditure in the year of
termination.

Investment Fluctuation Reserve:

As per RBI circular number RBI/2017-18/147 DBR.No.BP
BC .102/21.04.048/2017-18 dated April 2, 2018, Investment
Fluctuation Reserve (IFR) is created to build up of adequate
reserves to protect the bank against increase in yields with
effect from FY 2018-19.

Transfer to IFR is lower of the following —
a. Net profit on sale of Investments during the year or

b. Net profit for the year less mandatory appropriations,
until the amount of IFR is at least 2 percent of the HFT
and AFS portfolio, on a continuing basis
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Advances:

Advances shown are net of write offs, provisions made
for non-performing assets, claims settled with the credit
guarantee institutions, provision for diminution in fair value
for restructured advances and bills rediscounted.

Classification of advances and provisions thereon are made
in accordance with the prudential norms prescribed by and
guidelines of RBI from time to time, except in respect of
following category of advances, provision on NPAs are
made higher than the rate prescribed by RBI -

Sub-Standard - 20%

Doubtful Assets One to three years - 50% on secured
portion

Provision for performing assets, other than provision on
standard restructured advances, is shown under the head
“Other liabilities and provisions”.

In respect of Rescheduled/ Restructured accounts, provision
for diminution in fair value of restructured advances is made
on present value basis as per RBI guidelines.

In respect of advances under SDR, provision is made in
accordance with RBI guidelines, within a maximum period
of four quarters.

In case of financial assets sold to Asset Reconstruction
Company (ARC)/ Securitization Company (SC), if the sale
is at a price higher than the NBYV, the surplus is retained and
utilised to meet the shortfall/loss on account of sale of other
financial assets to SC/ARC. If the sale is at a price below
the net book value (NBV), (i.e. outstanding less provision
held) the shortfall is to be debited to the Profit and Loss
account. However if surplus is available, such shortfall will
be absorbed in the surplus. Any shortfall arising due to sale
of NPA will be amortised over a period of two years if not
absorbed in the surplus.

Excess provision arising out of sale of NPAs are reversed
only when the cash received (by way of initial consideration
only/or redemption of SRS/PTC) is higher than the net book
value (NBV) of the asset. Reversal of excess provision will
be limited to the extent to which cash received exceeds the
NBV of the asset.

Fixed Assets and Depreciation:

Premises and Other Fixed Assets are carried at cost less
accumulated depreciation/ amortization, except for certain
premises, which were revalued and stated at revalued
amount.

Cost includes cost of purchase, taxes as per GST law and
all expenditure such as site preparation, installation costs
and professional fees incurred on the asset before it is put
to use. Subsequent expenditure(s) incurred on the assets
put to use are capitalised only when it increases the future
benefits from such assets or their functioning capability.

Depreciation on fixed assets is provided for at the rates
specified below, except revalued assets where, depreciation
is provided over the remaining useful life of the assets on
revalued amount, so as to write down value of assets to
Rupee One over the residual life of the assets.
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W qu Rate of Method of
‘shHTlch e <t [uf & @ S.N. Category of Asset Depreciation | depreciation
Tgid
(%) (%)
1 999 99 gREY 5.00 SICI 1 Building & Premises 5.00 DBM
2 % gfed AT &S 18.10 EElIs 2 General items including Safe 18.10 DBM
3 [ERGISEETI 13.91 SRl 3 Electrical Equipment’s 13.91 DBM
4 I DIREREIEEY 13.91 ey 4 Office Machinery 13.91 DBM
3 e areT 25.89 e 5 Motor Vehicles 25.89 DBM
6 w%—qﬁ‘ﬁy‘—c’raﬁ&r 13.91 @Eﬁ@ 6 Safe Deposit Vault 13.91 DBM
7 |amtea 20.00 Skl (OIE (2 ALY DIzt
] WW é’qE'T"T 3333 Teran 8 Computer & Laptops 33.33 SLM
. 5 14'29 9 [ATM 14.29 SLM
- 10 |[UPS 20.00 SLM
10 iR 200 SRR 1 |BNA 14.29 SLM
11 ao_STﬁ 14.29 SIRGA 12 | Cash Re-cycler 14.29 SLM
12 ESIEETSE 14.2 THEAUH
e o 2 *DBM means Diminishing Balance Method
* STelH BIEHA 909 Y5id
*SLM means Straight Line Method
* TEHCATH AT {1 TSl
: -~ T LN 6.4 In respect of assets acquired during the year, depreciation
6.3 T . ¥ o ﬂ% . WII\{ is provided on proportionate basis for the number of days
;E!ﬁ 1353%&5@““3;@% fere E%' o T & R a9 AR the assets have been put to use during the year.
ESCIRIE NS
Similarly in respect of assets sold / discarded during the year,
ST T Y & SR ST/ B TE T % el H, s b depreciation is provided on proportionate basis till the number
N@WWWWWW% I &t o 579 9 o g of days the assets had been put to use during the year.
o SR IR &1 3T R T R 6.5 Eligible fixed assets are revalued once in every three years.
. . . Revalued portion of fixed assets (over and above the cost of
6.4 =l Fﬁq Tel T I 3 EJE' € 3 &l g Ji? AT ﬁ;‘m STl 21 fixed assets) is depreciated on diminishing balance method
W?W@%WWWW?W over the residual life of the assets as certified by approved
a9 ") I TSI (376 SUE 6 onTd ¥ o1 ST 3 valuers at the time of valuation.
TR) il e e Hy %q el e 2 STl & | Revaluation reserve pertaining to lease hold lands, is
ST A SR R g e Rafey 1 e e amortised on straight line method over the residual life of
'f : W@%ﬁi@ % ;CLT R fea i 3 the lease period.
i i Depreciation on revalued portion of fixed assets, over and
AT & 31 3% F% 3t Snfeaat & EFF{@JI Fd feed above the cost is debited to Profit & Loss account. Amount
TR HoT6M, o9 3T =l |@ra § 98 fmAEr Siray 1 Y of Revaluation Reserve to the extent of depreciation related
3 =T @ F T 9m AnTa % U e gutaat & to revalued portion of fixed assets over and above the cost
Tt e @ waEfaT s Tpi debited to profit & loss account is transferred to Revenue
< s A o SRS &Ti\‘crﬁﬁ Sk Fﬂ;{ Reserve from Revaluation Reserve.
SRt TfeT w(, et e7eg eRfafa
T T S ST 2 6.5 In respect of leasehold premises, the lease premium, if any,
is amortised over the period of lease on SLM basis.
6.5 W2 I fou e uftERt & He H, gad @ dfe, A a9,
e 1 a3 S e e e T R ) In case of the subsidiary:
6.7 In the case of METCO, fixed assets are stated at cost, less

6.6

T UfTaT & HHer o

I o A ¥, e et i Hoo anTd § ¥ e 37T
TSt BT T 5 S Rl T B | 59 AT 7 3 B
sfead 3TAMT & fore wrfeiier Rafd o oM &g ffe e o+ =1
STt €1 S TS SN it e Snfeaat I war fee e 3ie
BT i THTE <@ §C AT/l I 0T T8 | STfeTar &
IR VI 37afe & M I HUT AT 2013 F IR AT
T T GO BT 99 Teafd ¥ GoaT o T |

accumulated depreciation and impairment losses, if any.
Cost includes all expenditure necessary to bring the asset
to its working conditions for its intended use. Assets sold
are reduced from the fixed assets and after taking effect of
depreciation, profit / loss has been calculated. Depreciation
is provided on the written down value basis applying new
standards as per Companies Act 2013, on the basis of
useful life of assets.

7. Revenue Recognition
7. TS STt 7.1 All revenues and costs are accounted for on accrual basis
. : except the following items, which are accounted for on cash
7.1 TR el STTER TR CTeees 7ol )l BIeH, T Tord basis.-
T AT B I SR T TS o] T & o
a. Interest on Advances and Investments identified as
%, IRAE fod 9% 57 guE-gug W S fewyt Aeest & Non-Performing Assets according to the prudential
AR 3sie 3Nfed & &g § rfafuiied i wg fasr ue norms issued by Reserve Bank of India, from time to
time.
M.
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T, FHRH orufd TR, TRE-TH, SR e, B he
T, S e T e 7 e FE ST dfwt fiFe 3 a1,

T TR TTE qT S22 foat 0 e 7afy & foe =,

q S

5. fedR o PSR & M.

7. T e,

. AN ST TR T STHEr] HHH 8 37,

S, gave ST % e ¥ gfefad faa grae et ¥ o

7.2 AR foord o o feonfeen & Srgwror 7 sifase Jrar STt

8.

10.

11.

TR 37 SATST o1 YT9eT U SR I &= @il S47sT &% U8 e
fIsTe S o o 22.08.2008 3 UG o fofieh T 37T 91 &l T
F G R T R

ELRRUCEICE

TRy SToTer AT« Ufeenfiye STeTer ey ARl & 3fdid
37T o /37T foh® ST 3Tt STRTEH &l T -If W &l T fohalt
T

TR ST A - T A 3% @ o o e
AR % ST A YT e o bl &, i o6 wag - 15 H feffia
fesral T2 S €, S JRAT T @ I 5 S e
TMQ ey o1 (F9ife) € afRefied @y ARl % e § @
TR I grEeE % arem § i B s @ ek S s
Frgeral Amiaah ST T &l T8 O SiHifheh Jedid [1e oh ST IX
QST faam ST & 37 Iedieh el / farirer o 3 3 3 s ST
B 1 T ST =l T B SAHifes e SiR S @ A & S e |

I FHAN Y S SRS fhar R, ey s,
TSI ST QR T 9, ST Jaiafe o SHifthen Jeatis &
TR T Yo R ST €

we fafén
S A Rtd S 3 feenfaeslt & 3guer ¥ i SmEdiaes sry

SR ORET A 17 % AT | 69T @ &l 370 Tefis @ & &9
F AT ST 2

snfeat sy e

T RIS ST IR HIeh 28 - TRl ahl &1f] oh T8
R SN e Rer st o wi, A B &, ) <@
T ® ST A F B @I S gid A T ¥ g & o

ST 1 Fer &7 STl & St off "Rt = vRiefadt § e e
I & o Snfeet 31 o fer agett 2 T8t & el 81

UTaEH, 3TTeh{Heh ST 9 STTeh{eeh STTferat

YRAT A REHR G SR ST @l 9 29 - ““UIaeH,
M TS T S N F ITAR S FaeT fwa el
T o B0 3T TAH YTcTareadl & fole Qg 2 8. I8 Gifad
o ST yfqeedr e 1 faaeie SIgE o ST 9T o 3T
yfcareadrel @ 9fd &g nfie o Sfeq e dEreE & aferfad @
AT IS,

R et &1 faxir faemolt & & <wiar T &, 9% 59
TROTAEEY T ST o AT & Gend & S el g T AL

10.

b. Income from commission viz on Guarantees, Letter of
Credit, Government business, Mutual Fund business,
credit & debit cards issued and Locker Rent.

c. Interest for overdue period on bills purchased and bills
discounted.

d. Insurance claims.
e. Remuneration on Debenture Trustee Business.
f.  Processing Fees.

g. Income from Merchant Banking Operations and
Underwriting Commission.

h. Transaction processing fees received on utility bill pay
services through internet banking.

7.2 Pursuant to RBI guidelines, the interest payable on overdue
term deposit is provided on accrual basis at saving bank
rate effective from date of RBI circular dated 22.08.2008,

and the balance at the time of renewal.

Employees’ Benefits:

Defined Contribution Plan: The contribution paid/ payable under
defined contribution benefit schemes are charged to Profit &
Loss Account.

Defined Benefit Plans: All eligible employees are entitled to
receive benefits under the Bank’s Gratuity and Pension schemes
which are valued based on the principles laid down in AS -15,
Employees Benefit (Revised) issued by Institute of Chartered
Accountants of India. Bank’s liabilities towards defined benefit
schemes are determined by way of provisions and adjusted
on the basis of an actuarial valuation report provided by the
Actuaries appointed by the bank and made at the end of each
quarter/financial year. Actuarial gains and losses are recognized
in the Profit & Loss Account.

Other Employee Benefits such as Leave fare Concession,
Privilege Leave, Silver jubilee Award, resettlement allowance,
and retirement benefit are provided based on Actuarial valuation.

Segment Reporting:

The Bank recognizes Business Segment as its Primary Segment
in compliance with the RBI Guidelines and in compliance with
the Accounting Standard 17 issued by ICAI.

Impairment of Assets

Impairment losses if any, on fixed assets including revalued fixed
assets are recognized in accordance with Accounting Standard
28- Impairment of Assets issued by the ICAl and charged to
Profit & Loss Account. Assets are reviewed for Impairment
whenever events or changes in circumstances warrant that the
carrying amount of an asset may not be recoverable.

Provisions, Contingent Liabilities and Contingent Assets:

As per the Accounting Standard 29-“Provisions, Contingent
Liabilities and Contingent Assets” issued by ICAI, the Bank
recognizes provisions only when it has a present obligation
as a result of a past event not it is probable that an outflow of
resources embodying economic benefits will be required to
settle the obligation and when a reliable estimate of the amount
of the obligation can be made.

Contingent assets are not recognized in the financial statements
since this may result in the recognition of the income that may
not be realized.
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12.

13.

14.

et =T, JTaET Ud STk frehaTg :

fo1aeT ST ol Uehe T ST 3T & Trare o STid fema T &, forgs
faelt & o 1 THEISH, T2 F 01 & dad T SIeHT, HEH &
foTe graem (TR FHUuM dfed) 3T GRaHel 9 SHAmdsi/
31 % © H AT groet gfed Mt < fore grea s €.

3MAh{:

Y o SR e T T T 7 1] SMeehs, i e 37T i
T et SAATS A B, T T o T (SMEdaene)
SR ST oIl A 22 37 916! & AR S 37 37K ol
AT 37T o S G S faemyuf ferem o1 i % 3 erRefra
T AT T AN 1 T il T . ST T et 3%
T TS <X H R % THTE P $9 UREc o 1] B ahl 37afy
T 37 = @ ¥ arfufwifed fEr e

SRARTA T MR T AT F A 37 FE < F FE FLA a1
ST BT ol T € ST o T o i b e e e g A
e & F arfufafa €.

SR BT UG bl Garg i 3 SR W) yoies it erafy
T Tl TS 3R iR AT ST 2, =18 SR o & S aget
el ®0 4 g gl

STERNT HeETH AT HHH S o ST ST T 118 8if o HHel
F g ST T STt P Pt T AR & S ¢ At 3
Tt & |reT O ST dhl G ohl aretash e e |

ST & g T AT 31 o i 39 a9 5 fohar 7 &, forg o
Teifera gt SIRT SISt Wik R T

ST T ST Sl 718 HiT, <ATST Sfed, 1 Y fohar T S/
3= T ST Wi S 3 Sean T

T Pre oFef -

fe st IR ot iR forfret sri 31 i el T orame
T (SMEHICRME) SR S ol Ae (Y9 - 20) 397d IR
3TSE & STTEY F 7T 2. I T et 7ol G 37afy o S
Sfaadl SR & iR S S ST et AT i e el TE
. Gard a1afy & R e ot gwifad siad) 9T o aiid
G ST SR 1 T T ST T T sfedl P fafere st
I TOHT S TE .

1.

12.

13.

o@ uitaw om da
Net Profit, Provisions and Contingencies:

The Net Profit disclosed is after making the Provisions and
Contingencies which include adjustment to the value of
investments, write off of bad debts, provision for taxation
(including deferred tax), and provision for advances including
cases identified as fraud and contingencies /others.

Income tax:

The provision for tax for the year comprises liability towards
current Income Tax, and Deferred Tax. The deferred tax asset/
liability is recognized, subject to the consideration of prudence,
taking into account the timing differences between the taxable
income and accounting income, in terms of the Accounting
Standard 22 issued by ICAI. The effect of change in tax rates
on deferred tax assets and liabilities is recognized in the Profit &
Loss Account in the period of applicability of the change.

Deferred tax assets and liabilities are measured using the tax
rates and tax laws that have been enacted or substantively
enacted by the balance sheet date.

Deferred tax assets are recognized and re-assessed at each
reporting period based on management judgement as to whether
their realization is considered as reasonable certain.

In cases of unabsorbed depreciation or carried forward loss
under taxation laws, all deferred tax assets are recognized only
if there is virtual certainty of realization of such assets supported
by convincing evidence.

Interest income on refund of Income Tax is accounted for in the
year; the order is passed by the concerned authority.

The demand raised by the Income Tax authorities including the
interest thereon is provided for when such demand is upheld by
High Court.

Earnings Per Share

The bank reports basic and diluted earnings per equity share
in accordance with the Accounting Standard (AS-20) “Earnings
Per Share” issued by ICAl. Basic Earnings per share is arrived
by dividing net profit after tax by the weighted average number
of equity shares outstanding for the period. The diluted earnings
per equity share are computed using the weighted average
number of equity shares and dilutive potential equity shares
outstanding during the period.
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ST 18 ; W fewfrat _ SCHEDULE 18: NOTES ON ACCOUNTS
) . . ; ote: Figures in bracket relate to previous year,
(FI55% 7 [67 77T 3f1s fUeed a6 & Gaifere &) ( J P year)
1. Investments:
1. frawm:
' . . The Bank has classified the investment portfolio into three
7 Frarer fen ﬁ(\?ﬂ—'{ IERIERRE q CqeFTll ek e, * et categories i.e. “Held to Maturity”, “Available for Sale” and “Held
%‘g’ ST 3R < ferqu %‘g’ e aﬁ% e % ST for Trading” and valued the investments in terms of the Reserve
feotd o o feomfeen o g e i gt fhar 1 Bank of India guidelines.
3 ey o 3 & e sifeer sl (TR IY) #1R 227 The B)a?k has made an appropration of §F2R2)7 Sl S
crores) to Investment Fluctuation Reserve out of profit o
FUS T (X YA FS) T fafFareH e & current year
2. S T AT A TR HR (SR SR S el H 2. The Bank has complied with the Accounting Standards issued
1 AN T Tk TR WIe R & by the Institute of Chartered Accountants of India (ICAI) to the
’ extent applicable as under:
2.1 OIEIHEE 5 - 37afy & fofe fae o = 8if, qd erafy oe e
o a3t & uftadT 21 Ac.:counti'ng §tandard 5 — Net P.rofit or qus for t'ht'e period,
prior period items and changes in accounting policies.
W 3;%?;1’*13% T{ i ;ﬁ % = As prior period items of income/expenditure are not material,
g e/ CRETeres fha T 8| the same have been charged/accounted for in respective
2.2 O A 9 - Yo feeor heads of accounts.
Q Q — P . 2.2 Accounting Standard 9 — Revenue Recognition
3d QTR Hecd YUl o1dT Il d 7(1)&56@{-“{ I d[Eeh AT h 3|
WW%WW@W@WWW%WW As per Accpunting PoIi.cy No. 7(i)', certain items of income
3 are recognized on realization basis on account of statutory
[ERIRIEIN . o
requirements or materiality.
3. 3rEe Hurd

3.1 9] a¥ & T Fereifad gt TR 1106.14 FS (R131.24
F) o SReat U G eaifhel 3797 erey a1 el 3 =T fepr
T 21 2106.14 (T131.24) FAIS H THIEH T 1 T
SRFaT & T aRfafa ¥ Temrafie e |

% 6.54 TS (X 6.54 FIL) & THfedd Hufwa/ a4 (4)
% e faog & T | g wfed / facifad shumfisant &
FIOT S o T&7 T 371 e ST/ ISl 781 fhe T &

T goit e # R st (wa) 3 @nTd e §
ST FedifdT i 1 3 il ST & foe ondr AR E
B1 % 34.38 TS (T 34.39 FA) WM & W GoT el
(HresgerEd) # feas T, = feeell o e &t Fmfor e
B 7% Guid A fafres § @id M € SR adae #
frrmfomed & e wred o waTe, JRd SXEHR Sl P e
I quielT 37 quf B & =0T % Wi foih €1 onfe I e ordf
T T Ted T fora e < 3 AT St &l Jafaei
ST o &9 7 il AT 7T 37T eER The R T

4. OGN UM (TTH) 15 (YINFE 2005) - * HU AT
(T deh)

o2

3.3

3. Fixed Assets

3.1 Depreciation of ¥ 106.14 (X 131.24) crore for the year on
revalued portion of fixed assets has been charged to profit
and loss account. Equivalent amount of ¥ 106.14 (¥ 131.24)
crore has been transferred from Revaluation Reserve to
Revenue Reserve.

3.2 The title deeds in respect of 4 (4) revalued properties /
premises having cost of ¥ 6.54 crores (X 6.54 crore) were
not yet executed / registered in favour of the Bank due to
certain pending / delayed formalities.

3.3 Capital work-in-progress comprises of the cost of fixed
assets (Building) that are not yet ready for their intended
use at the reporting date. Capital work in progress (CWIP)
amounting to ¥ 34.38 crore (X 34.39 crore) includes
construction of building at Kidwai Nagar, New Delhi. This
property has been purchased from the NBCC Ltd and
currently under construction, and payment to Ministry of
Urban Development, GOl is linked with stage of completion
of work. Considering the substance of the nature of asset
and payment terms, said under construction property
is classified as Capital Work in progress and disclosed
accordingly.

. 4. Accounting Standard (AS) 15 (Revised 2005)- “Employee
. RCATIY SIPTeT ST : Benefits” (Parent Bank)
SETER
( 7 A. Defined Contribution Plans:
feraror 31.03.2020 |31.03.2019 )
F. oy fafy 0.47 Particulars 31.03.2020 | 31.03.2019
o e a. Provident Fund 0.47
T, FEL FAW H HREE - " @ —
ST/ oo ey < < b. Contribution to Staff Welfare — 11.66 0.00
Welfare Fund Contingency
. TR ST o B. Defined Benefit Plans:
& > 5 ) ZITS’@T:ITU%TIFT;{:NM %’ T o sifee 3? il a) Pension Plan- This is a post-employment benefit, which is
i @E‘T%@ e F 50% © | 78 FfrTe 50% of final pay for a maximum of 33 years of pensionable
21 service. This is a funded scheme.
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kel mm- %WWW%W%M%WH b) Gratuity Plan- This is a post-employment benefit and is
' o e : payable as higher of Gratuity as per Company’s Rules and
) ST AT 1972 % 37 Y & F H Gratuity under Payment of Gratuity Act 1972 as amended.
T %) 7= AR A 2| This is a funded scheme.

A 5 £ ﬁf fearf: c) Leave Encashment/ Compensated Absences-This is a
T 8 ) / 3?["13‘ ) - ag@enq%n?r post-employment benefit and is payable for a maximum
W%W 3ifc T T ST 240 foff 31 H= gl limit of 240 days of accumulated leave based on final pay.

F1 HfeHd ST % Uf G B 1 718 TR-ffa A 7 This is an unfunded scheme.

. UfwTfie STJene et & aHI e  Ui{ad :Change in the Present value of Defined Benefit Obligations:
€& S ) (% in Crores)

LHERIEE IUEH T L T ThATHTUT

3t.<h. Taawr PENSION PLANS GRATUITY PLANS LEAVE ENCASHMENT
SN Particulars
31.03.2020 | 31.03.2019 31.03.2020 31.03.2019 31.03.2020 31.03.2019

1 WWWWWW

Opening Present Value of Defined

Benefit Obligation 5740.91 5290.29 536.21 580.31 279.00 289.16
2 | 1T Interest Cost 376.18 374.33 31.77 39.47 17.16 20.67
3 | gy Har ArTe

Current Service Cost 323.21 204.37 26.85 22.30 58.52 35.07
4 ar AT

ast Service Cost - - - - - —

5 CURIE! @Qaﬂ?ﬂ‘q Benefits Paid (450.13) (422.29) (119.83) (132.68) (43.46) (40.02)
6 | o & fore Smiferes () /e

Actuarial (Gains)/Losses for the year 124.10 294.20 62.17 26.82 (38.82) (25.88)

7 g;q;‘rr‘f?ﬂ T afycat & Sifaw
Closing Present Value of Defined
Benefit Obligation 6114.27 5740.90 537.18 536.21 272.40 279.00

1. vﬁwarrﬁaa‘r%s&mgwﬁtr&aﬁq Change in the Fair Value of Plan Assets:
(€4 Wﬁ?’;’f{) (X in Crores)

Fyr T SUEH TS
St.h. fererto PENSION PLANS GRATUITY PLANS
SN Particulars
31.03.2020 31.03.2019 31.03.2020 31.03.2019
T | snfiaat @ e 3fad go
Opening fair value of plan assets 5724.33 5361.50 533.72 441.97
2 | s et Ox 3Tuferd S
Expected return on plan assets 480.84 437.50 45.36 40.66
3 {3 7791 3TTEH Contributions made 282.85 350.32 102.16 181.54
4 CURIE! fopa T 3{JcTTY Benefits paid (450.13) (422.29) (119.83) (132.68)
5 | SHifchss @Y / I Actuarial gains/losses (8.21) (2.70) (0.67) 2.23
6 | ST anfaat & sifaw 3fad e
Closing fair value of plan assets 6029.68 5724.33 560.74 533.72
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M. Wﬁﬁm‘ﬁ YT Amount recognized in the Balance Sheet:
RIS H) ( in Crores)

Treferferen wftafim e
{ UNFUNDED
FUNDED DEFINED BENEFIT OBLIGATIONS
%. 9. faraor DEFINED BENEFIT
SN Particulars OBLIGATIONS
LHERIEEI SUEH AT 0ol G TRHTU
PENSION PLANS | GRATUITY PLANS TOTAL LEAVE ENCASHMENT

31.03.20] 31.03.19] 31.03.20, 31.03.19| 31.03.20, 31.03.19] 31.03.20| 31.03.19

1 | afeafiye @ i & adae ge
Present Value of Defined Benefit 6114.27 5740.91 537.18 536.21 6651.45 6277.12 272.40 279.00

Obligations
2| <o st @ 3fEd qo T

Fai-Value of Plen Assots (6029.68) | (5724.33) | (560.74) | (533.72) | (6590.42) | (6258.05) 0.00 0.00
3 | fouffa foreer 2 84.59 16.58 |  (23.56) 2.49 61.03 19.07 | 27240 | 279.00

Net liability to be recognized

4 | gores | i sy Ty
Other amount recognized in the 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Balance Sheet

5 | gomwE # fruffee fraet <o
Net liability recognized in the 84.59 16.58 (23.56) 2.49 61.03 19.07 272.40 279.00
Balance Sheet

V. W?ﬁﬁ@ﬁﬁm (YT Amount recognized in the Profit & Loss Account:
(X FUSH) [ in Crores)

9 AT Y AT BEE I T THAIHTIT
ST faaraon PENSION PLANS GRATUITY PLANS LEAVE ENCASHMENT
SN Particulars
31.03.2020 | 31.03.2019 | 31.03.2020 | 31.03.2019 | 31.03.2020 | 31.03.2019
1 |9 Sar ara
Current Service Cost 323.21 204.37 26.85 22.30 58.52 35.07
2 | EnTd

Interest Cost 376.18 374.33 31.72 39.42 17.16 20.67

3 | ST anfecEt u¥ srufard a1
Expected Return on Plan Assets (480.84) (437.50) (45.31) (40.61) 0.00 0.00

4 | o9 & fae SHifrs (/@

Actuarial (Gains)/Losses for the
year 132.31 296.90 62.84 24.59 (38.82) (25.88)
5 | qd gararTa
Past Service Cost 0.00 0.00 0.00 0.00 0.00 0.00

6 |araregE
Expense to be recognized 350.86 438.11 76.10 45.69 36.86 29.86

7 | o & <R foRe T et
e/ (Y )

Additional provision made / (write
back) during the year 0.00 0.00 0.00 0.00 0.00 0.00

8 | W a g T § It g e
T AT | 9Niaer faet =
Net expense recognized in
Profit & Loss Account and
included in Staff Cost 350.86 438.11 76.10 45.69 36.86 29.86
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V. WW'&WWWW'&W Reconciliation in the Net Liability recognized in the Balance Sheet
R FS H)  in Crores)
AT Ty AT SUEH AT FELT T THGRTIT
Sr. faa'{m PENSION PLANS GRATUITY PLANS LEAVE ENCASHMENT
No Particulars 31.03.2020 | 31.03.2019 | 31.03.2020 | 31.03.2019 | 31.03.2020 | 31.03.2019
1 MR fraer S
Opening Net Liability 16.58 (71.21) 2.50 138.33 279.00 289.16
2 AT S
Expense recognized 350.86 438.11 76.10 45.66 36.86 29.86
g || SRUEERUTII
Contributions/Benefits paid (282.85) (350.32) (102.17) (181.50) (43.46) (40.02)
4 | St fae g
Closing Net Liability 84.59 16.58 (23.57) 2.49 272.40 279.00
VI. 9IS 3NREE! 1 ardfaeh 3T Actual Return on Plan Assets
CETEED) (X in Crores)
- : LHERIEE ST IS
o PENSION PLANS GRATUITY PLANS
Sr No Particulars
31.03.2020 31.03.2019 31.03.2020 31.03.2019
q | S SR O srufere e
Expected return on plan assets 480.84 437.50 45.36 40.66
o | St o SHifeRes e (B
Actuarial gain (loss) on plan assets (8.21) (2.70) (0.67) 2.23
5 | T STl W ATt ot
Actual return on plan assets 472.63 434.80 44.69 42.89

VIl. T Aifcheh HFIATE (Wﬁﬂaﬁﬂﬂ%mﬁm) Principal Actuarial Assumptions (expressed as weighted averages)

(X Fs H)  in Crores)

: LMERISEN SUSH FET Erakcal
8., PENSION PLANS GRATUITY PLANS LEAVE ENCASHMENT
SrN Particul
r No articulars
31.03.2020 31.03.2019 31.03.2020 31.03.2019 31.03.2020 31.03.2019
1 D'\ ) - 6.50% 7.37% 6.67% 7.68% 6.67% 7.68%
iscount rate
2T STt O Srfer o : .
2 8.40% 8.16% 8.50% 9.20%
Expected return on plan assets ° ° ° ° ?'"11:@ NA ?'"11:@ NA
3 |TATEH TR 5.50% 5.50% 5.50% 5.50% 5.50% 5.50%
Expected rate of salary increases
. a:qé‘mﬁ'fé'sqaawr C. Other Long Term Benefits:
R FTH) & in Crores)
IR IERCIL R S Recognized in Profit & Loss
<. feraur R SRS No Particulars Account
H. 31.03.2020 | 31.03.2019 31.03.2020 31.03.2019
| W - 0.46 0.20 1 |Resettlement Allowance 0.46 0.20
2 |Leave Fare Concession 7.21 14.85
2 ferrar feamrd 7.21 14.85
@ﬁg’ - Silver Jubilee Award 0.14 0.06
3 g 0.14 0.06 Total 7.81 15.11
el 7.81 15.11
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5.  Wufera @s Fafdn (?I'@T'q'ﬁﬁh' 17) Consolidated Segment Reporting (AS-17):
(X &S H)  in Crores)

Business Segments > Treasury Corporate/ Wholesale Retail Banking Other bankin Total
Banking Operations

fagTuT Particulars 2019-20 2018-19 2019-20 2018-19 2019-20 2018-19 2019-20 2018-19 2019-20 2018-19
TSTE Revenue 498418 4472.65 3702.54 3764.18 3825.10 3753.34 643.45 427.74 13155.27 12417.90
T Result 1260.03 1263.22 (1413.11) | (4919.49) (264.55) |  (1533.73) 167.73 81.64 (249.90) (5108.36)
STsifed @
Unallocated expenses 0 0
TR oy
Operating profit (249.90) (5108.36)
ST T Hfed L
Taxes including deferred
taxes (648.74) (345.10)
ST AT/ R R R A R R R R
Extraordinary profit/ loss Nil Nil Nil Nil Nil Nil Nil Nil - -
et &
Net profit 398.84 (4763.26)
ST AR
Other Information:
©g e
Segment assets 64498.34 62703.19 54698.89 51300.76 34620.44 33809.90 11596.50 12731.84| 165414.17 | 160545.69
ST ST
Unallocated assets 3603.36 4130.78
HA T
Total assets 169017.53 | 164676.47
ECERDIIS
Segment liabilities 63594.78 61826.98 51836.70 49846.16 32725.61 32765.02 9951.26 1435523 | 158108.35| 158793.39

- -

Unallocated liabilities 0.00 0.00
TSN 37 31 St
Capital & Other Reserves 10909.18 5883.08
ERESEI
Total liabilities 169017.53 | 164676.47

F) GEFTES T AT, TR & a6l Rerd S 1 S9N, 3ufd =it 3T a) Treasury segment includes Investment, balances with Banks
I e ST St ) onfhet fhar T R | outside India, Interest accrued on Investments and related
income there from.
T) e 3 de St we & =, s v, FufE o ek
et e e e gl o1y onfhe & R e SR Ee § e Te b)  Corporate/ Wholesale Banking Segments include all advances

e o to trusts, partnership firms, companies and statutory bodies
REl which are not included in Retail Banking Segments.
™ N i . / Al ! a c) Retail Banking Segments include exposure to the individual
CHIRER K %’ STRl person/ persons or to a small business where
i Pdd e S ST T 50.00 FX < ﬁaﬁq% S i. Total average annual turnover is less than ¥ 50.00 Crores
ii. T w ofaee @ & E e i d% & 9w fed and
TS 0.2% X 31 781 7, 3T ii. Noaggregate exposure to one counterpart exceeds 0.2% of
i, T T T T 37 e Z5.00 the overa?ll retail portfolio of the.z Bank and
TR iii. The maximum aggregated retail exposure to one counterpart
T : . ) is up to X 5.00 crores.
o) SR S el o T R T S d) Other Banking Operations segment includes all other banking
GER ’ dgH R transaction not covered under segments, specified above.
<) . ?. ;’ZI'FTﬁ m@ﬁ % % o e) Business operations of subsidiary company is included in other
RAMHE el banking operation on account of materiality.
Ariferes @ Geographical Segment
Wéﬁ?ﬂ T SFefe T ) W1 e § 37T : FIE Ao @S Since the operations of the Bank are within India only,
FIT’I?@%I Geographical Segment is not applicable.
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6. IETHME 18- Gae U Yehe:

= el 7 <A FETEe €

() Geiferd Teit &1 T ST 37 T
. o T ST R - T RS TR S R I L.
T, o & TR G - FER U0 S
. Heayul JeEwh HHi -

1) i T 9g. 99, 5eY fove w9 gEel (s
02.12.2018 ¥ 37 dh)

ST 2. 9. =4, A [ (KA 31.03.2017
¥ 30.03.2020 %)

2)

3) ol T AR Iw, FEUeE Hevd (i

31.12.2018 ¥ 37 d)

I ANRER T IR, FEOeE e (s
31.03.2020 ¥ 3T )

4)

5) o 4. A o, g oy e (i

10.04.2018 ¥ 3717 )

Hfsafeary oY wHiguay goieh 1 o e ThAs
1 =3 @, safere .S, ufvs RBI /7 2015 -16/99 DBR.
BP.BC No. 23 / 21.04.018 / 2015-16 f&i% 01.07.2015 &
TR (R a0 & SHR dad " Jauah e &
T T YRR R TR -

(T) Geferd Tell T GoTasr
CERERD)
fargaor 31.03.20 | 31.03.19

T 9 (S ) 1.06 114
u%ag;f‘ga'awaiqfsﬁa?rww 1.38 2.18
3 (WX

W{?Wﬁiﬁaﬁww 0.88 1.30
?;—;ri:\-;—%??*lq ST T ST 0.10 038
ASCAYUT GeeehId hHAT ST STHT 1.33 0.37
AU Yk I bl Jed AT 0.03 0.04
a0l Jereehd & o W AT 0.04 0.05

7. OIGTHH 19 - LT

farira weeT -

TaaT e Ted S Wi & T SfEwt ST e # F 5 a6
T @, 3% foreii 022 & & H avfiehe fohan | Ui Sufere snfEct i,
3T T 3T =X TR A Ya gl ST o acAH g (3 #or ufveies
1), ST off 9 2, T IS T SiTer 1

TR et ©

T2 F I F 918 A AR A F a0 § W AT IR W
GRETET U2 o ST YaaT YT o7 o &9 7 HI= © | e gegt
o feTe T SfR B e  vaaT e & e .152.65 F8 (frel
T %.143.43 ) B

6.

Accounting Standard 18 — Related party disclosures:

The details in this regard are as under:
(A) Name of the Related Parties and their relationship:

(a) Subsidiary of the bank — The Maharashtra Executor &
Trustee Co. Pvt. Limited

(b) Associate of the bank - Maharashtra Gramin Bank

(c) Key Management Personnel-

1)  ShriAS Rajeev, MD & CEO ( from 02.12.2018 till
date)

2) Shri A C Rout, Executive Director
31.03.2017 to 30.03.2020)

3) Shri Hemant Kumar Tamta, Executive Director
(from 31.12.2018 till date)

4) Shri Nageshwara Rao Y, Executive Director (from
31.03.2020 to till date)

5) Shri V P Srivastava, Chief Finance Officer (from
10.04.2018 to till date)

(from

As there is only one entity each in the category of
‘Subsidiary’ and ‘Associates’, disclosure is made only in
respect of ‘Key Management Personnel’ as per details
hereunder as per RBI Circular :- RBI/2015 -16/99 DBR.
BP.BC No. 23/21.04.018/2015-16 dated 01.07.2015: -

(B) Transactions with Related parties

(X in Crores)

Particulars 31.03.20 | 31.03.19
Salary é.iAIIowances (including 1.06 114
perquisites)
Loans & Advances to Key
Management Personnel (Limit 1.38 2.18
sanctioned)
Loans & Advances to Key
Management Personnel (Outstanding 0.88 1.30
Balance)
Deposits of Key_ Management 0.10 0.38
Personnel (Saving accounts)
Placement of Deposits by Key 133 037
Management Personnel
Interest paid to Key Management 003 0.04
Personnel
Interest received from Key 0.04 0.05
Management Personnel

Accounting Standard 19 - Leases
Finance Leases:

Lease under which the Bank assumes substantially all the risks
and rewards of ownership are classified as finance leases.
Such assets acquired are capitalized at fair value of the asset
or present value of lease payments (after due amortization),
whichever is lower.

Operating Leases:

Lease payments under operating leases are recognized as an
expense as and when incurred in the statement of Profit and
Loss over the lease term. Amount of lease payments recognized
in the Profit and Loss Account for operating leases is ¥ 152.65
crore (Previous year ¥ 143.43 crore)
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8. or@IHE 20 - uﬁrﬁwm 8. Accounting Standard 20- Earning per Share
foaam 31.03.2020 |31.03.2019 Particulars 31.03.2020 | 31.03.2019
Basic / Diluted E.P.S. 2 0.69 (14.19)
/SIS Ui O 3 %0.69 (14.19)
Al Calculation of Basic /Diluted EPS.
/sl |E°|§§§|ﬁr él T S T T a) Net Profit after Tax and
F) IUEH I YT HT qAT T dividend on preference shares 39883.9| (476324.74)
1= P T (2 <@ ) 39883.9| (476324.74) (Rs in lakhs)
. . b) Weighted Average number of
@) S Yl AR ST He 58165 33557 Equity Shares (Nos. in Lakhs) 58165 33857
(Te g H) : :
c) Basic Earnings per share (a) 0.69 (14.19)
T U R TA A (@) divided by (b) . :
0.69 (14.19)
SIS () d) Nominal Value per Share 10.00 10.00
) 3@ e 1LY Y 9. Accounting Standard on Consolidated Financial Statements
AS — 21
9. Tufehd faxiir faaTor oT ofET WHe (TTE-21) ( )
$ aefh o7 3 Ao : . The results of the Associate viz. Maharashtra Gramin Bank
: : i. aiﬁéﬁ a;rqgé%aﬁ'{ ! has been consolidated with the parent bank and subsidiary
ST HERTo: W@Wmm S & e FHL: ol viz. Maharashtra Executor & Trustee Company Private Limited
I 23 T G A 21 3 SIUe B FoehT i T 31 in compliance with Accounting Standard 23 and Accounting
. . Standard 21 respectively.
10. 3T T T oGk (TTH-22)
. . 10. Accounting for Taxes on Income (AS-22):
e ST AT TTE T QTeaT ST safersy 1 s 3y, foreh ey Sl g ( )
T F AT JTa9 & S0 99T 30 39 o % I 3T FN Based on the thorough review by the bank and on reasonable
ST R 3 ST T e § GEEee F0 (), e e certainty of availability of future taxable income against which
N S e = % e timing differences arising on account of provision for accumulated
ST T YT ST E.E';E .E SR 2019-20 losses, Bad & Doubtful Debts (NPA), employee benefits etc. can
Q@-D%mﬁfmmaﬁﬁmﬁﬂé%- SR, STefiTd be realized and accordingly during the year 2019-20, the bank
T M AR AR FX AT 6 TG ook R & - has accounted for taxes on income in compliance with AS 22.
. Accordingly, Deferred Tax Assets and Deferred Tax Liabilities are
RFTH) as under:
feraror 31.03.2020 | 31.03.2019 (Rin Crores)
. Particulars 31.03.2020 | 31.03.2019
SR ST ST
Deferred Tax Assets
1) e & & S 929.79|  1164.15
- 1) (L):S'zggount of Accumulated 929.79 1164.15
2 %ﬁﬂi?ﬂﬂﬂ‘q PIECIE]
) ¥ %ﬁ 201.25 131.07
ThH o I 2) On account of provisions for
201.25 131.07
s Employees benefits
3) =7 - ST 2279.83 1966.13
e 3) Other Provisions where DTA is 2279.83 1966.13
. N created
4) =AM HI-3H
4. .14 iati
FITT 74.57 37 4) Qn account of depreciation on 74,57 3714
fixed assets
kS 3485.44|  3298.49 Total 348544  3298.49
ST T STar Deferred Tax Liability
1) &RT36 (1) (viii) & FdqTd 1) On account of Special Reserve
eroT sefferat 3 e 173.35 17335 u/s 36(1) (vii el I
¥ ¥ 2) On account of Depreciation on 0.00 162.64
2) a9 B & PR 0.00 162.64 IESTE . .
3) 3T ST h Yed-2 o T 000 0.00 3) On account of Depreciation on N @
] Fixed Assets ’ ’
4) 3 YU e SIS qAR 0.00 0.00
Far T . : 4) Other Provisions where DTL is
0.00 0.00
created
IS (F) 173.35  |335.99 Sub-Total (B) 173.35 335.99
Traer s st enflat (h-@)  (3312.09  2962.50 Net Deferred Tax Asset (A-B) 3312.09|  2962.50
192



aiffes Rard 2019-20

S 31T
Bank of Maharashtra

T AP BT I

11.

12.

13.

14.

15.

16.

TG A 26 - ST ST AT oI
riafies wa § ffifa wweet giwede & eifafie :

IqgT ey - 3Ty
e - 33.33%
e Ui - (IR R3] G RSEATS
REFTH)

ACERUI 31.03.2020 | 31.03.2019
9 & R | X 4221 37.10
T % S e T Wit 13.61 33.79
T % SR aREEA 31.81 28.68
?}fg TR S < ST T fret 24.01 4221
SR T SFTsteh BIFT (STET HHeh-28 ) :

e = Srfafrerife o @ fop =y fereirer and o < b1 off 1eret efeat
TSt TEl % &, SIS oial Hh 28 & S9N g Jrau H3 31
AETTHAT T 2|

WTGE, STehTETeh STATT 3T STk {Heh SR (I W -
29)): JaE & AATER STAT 12 H Hefiq s Sl & faw g
0.83 FIS &1 SifArad Jraem & T &)

T ST F 37 AT o STl QU1 Ffare2alt, FHHTS @l |ied
31T ST/ G & U GoAde, STl GoAaER] & GHIHSH/
FHTT/ AT &1 1 QT U € | 9k A ierd 31 S/ <,
QTSN Tt 3R e STAT Wit o S 5 G @ s7ey 3% 3
T 9 & S G 3T S SNEAar T8 T e 3reet S &
SATIRGT STR0T B href 37 of I U2 % | T I 5496k T o 91
B S9h UIROTHT GG 1 Tl AT Tel ST el Yo & SIfqHd H
ST T T TROTHT T e 1

@t R 3t fafyre fewforat

T 3o "Il W fIafor & 37 S 3 s erde Ui
AT HEANTA & W [ faawon | frar g |

Uit Sl Tyt % gt & et 2 yaE

TR o S o oMol o SR, b bl TSt bl Ul o feieh
AR X 4 Tl F SISt < Al 3 9T JTaeH & UReNe & &
ST & 3R STl eI < STCT-3ehT fereiar ot 3 o 1T o e W
1 T YT Taifer @ & HIf OX AR ST s o fodien 18.04.2016
RO . SBT3, aR91.92/21.04.048/2015-16 BT TSTEd S{RIdT
IR H ST 2|

1.

12.

13.

14.

15.

16.

Accounting Standard 26—Accounting for Intangible Assets.
Computer Software — other than internally generated:

Useful life - 3 years.
Amortization Rate - 33.33 %
Amortization Method - Straight line at cost
(% In Crore)

Particulars 31.03.2020 | 31.03.2019
Software at the beginning of the year| 42.21 37.10
Software acquired during the year 13.61 33.79
Amortization during the year 31.81 28.68
}l:l:;rcarrylng amount at the end of the 24.01 4291

Impairment of Assets (AS-28):

Bank has identified that there is no impairment of fixed assets
during current financial year and as such no provision is required
as per AS-28.

Provisions, Contingent Liabilities & Contingent Assets (AS-29):

In the opinion of the management, additional provision of ¥ 0.83
Crores has been made against contingent liabilities referred to in
Schedule 12.

Work is in progress for adjustment/ reconciliation/elimination
of inter-branch transactions, transactions with other banks/
institutions, nominal accounts and old entries under other
assets and liabilities. Further reconciliation between balances
in subsidiary and general ledger in respect of certain deposit
accounts, clearing accounts, other assets & liabilities and inter-
branch transfer of fixed assets is still under progress. The effect
of these including the consequential impact thereof on the
revenue is not ascertainable. In the opinion of the management
consequential impact thereof on revenue is not material

Other significant Notes on Accounts.

These are set out under “Notes on Accounts” as given in the
standalone financial statements of the bank, its subsidiary and
the associate.

Provision for fraud cases in loans and advances:

In terms of RBI guidelines, the banks are permitted to amortise
the provision towards fraud cases in four quarters beginning
from the date of detection of fraud and where the provision is
made in two different financial years, the unprovided amount
has to be charged to Revenue Reserve vide RBI circular DBR.
No. BP.BC.92/21.04.048/2015-16 dated 18.04.2016 as on the
relevant year end.

R W ﬁ) (X in crores)
31.03.2020 ®H FUT | 31.03.2020 FI FAMG | 31.03.2020 I GO |31.03.2020 H FANGT| 31.03.2020F | 31.03.2020 F FuIe
Y e (Tl s W) | e o SR (A ¥ T (Tfem) femmé o S (Tfer) | GErA S R AT |l T e AW
Up to the year ended T Up to the year ended During the quarter NEEEEIR B SRR I ERICEEE
31.03.2020 (No. of During the quarter 31.03.2020 (Amount) ending 31.03.2020 (x1fer) T (T
Cases) ended 31.03.2020 (Amount) Quantum of Quantum of amortised
(No. of Cases) provision made provision debited to

during the year “Revenue Reserves” as at

ended 31.03.2020 | the year ended 31.03.2020
(Amount) (Amount)

242 78 3348.29 176.02 3348.29 0

Ty & G d 7 oY § I 7€ GrEeel & g9y ¥ ©.3348.29 IS
(R1447.99 FU) & T TauE fFam & &iT af & e e
gt & fore H1E srafeenfid graum 7@ )

During the year, the Bank has made full provision for the frauds
of T 3348.29 crore (X 1447.99) crore detected during the year
and there is no un-amortised provision for frauds detected during

the year.
17. el &l 3w _§3ﬂ d aﬂc% 3 bs;g il WSS/ I e 17. Previous year’s figures have been regrouped / reclassified
WW%W%?‘%W Y IR Y JerTITH S ST 6k | wherever considered necessary to make them comparable with
current year’s figures.
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31 91= 2020 T FHTST 99 & o FAfHha Tl garg 1 fdavor
STATEMENT OF CONSOLIDATED CASH FLOW FOR THE YEAR ENDED 31ST MARCH 2020

( B H) & in thousands)
9RO Particulars 31.03.2020 =1 g % 31.03.2019 = T a9

Year Ended 31.03.2020 Year Ended 31.03.2019
F. IRETAA At | THar gar=:

A. Cash Flow From Operating Activities:

3 Income

a9 & SRM 31, FAde s | o<t <

Interest received during the year from advances, Investments etc. 11495,52,98 10849,68,78

3T 1 e/ e e # i

Share of earnings/ loss in Associates 9,51,72 19,80,14

3 3T Other Income 1650,22,81 13155,27,51 1548,42,58 12417,91,50
HEI'Q':W q 9T Less: Expenditure & Provisions

T o SR ST G SURT R Y foam st

Interest Paid during the year on Deposits and Borrowings 7215,73,11 7115,15,22

YR S99 Operating Expenses 3081,95,99 3084,17,94

YIgeT Ud AT R¥ABAE Provisions & Contingencies 2458,74,51 12756,43,61 6981,83,08 17181,16,24
Y F TR AT 3P T & HROT That 3 Nt i3

Net Increase in Cash due to Increase of Income over Expenses 398,83,90 -4763,24,74

NS : IR 7B 7 v e f=nRe 7

Add : Non Cash Items & Items Considered Separately

YIaelT Td ARG Provisions & Contingencies 2458,74,51 6981,83,08
gt Faferl %‘g HeIeN Depreciation on Fixed Assets 210,94,81 241,37,33
3T Uiy o faghd TR oW/ BIM Profit/Loss on sale of Fixed Assets -4,80,93 ,6,96
3 o1 femar / g <i=en & ®1fY Share of Earnings/Loss in associates -9,51,72 -19,80,14
g, TRINITS g STENEISMEUR <1 Interest on Bonds, PCPS and IPDI 264,27,17 2919,63,84 2834428  7486,91,51
3318,47,74 2723,66,77
HeTY: Y= Io08 B (fAae) Less: Direct Taxes Paid (Net) ,18,00 ,19,00
IR | e e a1 0
Cash Profit Generated From Operations 3318,29,74 2723,47,77
aRETeTe e % gy (F) -
Increase / (Decrease) of Operating Liabilities:
SYRIFRMET Deposits 9413,79,03 1669,62,01
gie SRl & 3rear o St
Borrowings other than Bond Borrowings -6479,13,96 6285,45,66
I éTHTQ q 9I9eM Other Liabilities & Provision -2411,43,13 -6823,10,91
gRETT gesi § F 9
Total of Increase of Operating Liabilities 523,21,94 1131,96,76
e aReTer afeTE @ 3R ()
Less: Increase / (Decrease) of Operating Assets
ﬁéﬁT Investments -1946,68,31 16094,79,96
AT Advances 4205,43,98 -3131,06,64
I KT Other Assets 889,39,71 1734,19,60
P gRETe KTl 3t F I
Total of Increase of Operating Assets 3148,15,38 14697,92,92
RETeTe Rl 9= gRETe=Te Sgeeh § e g3 i
Net Increase Of Operating Liabilities Over Operating Assets -2624,93,44 -13565,96,17
aReEes nfafafeat @ Tt yarE (@ (A) = 1+1l)
Cash Flow From Operating Activities 693,36,30 -10842,48,40
w e afafafiat @ 9t yare
B. Cash Flow From Investing Activities
3TereT U 1 fIeha Sale of Fixed Assets 14,33,68 6,80,51
3%/l HURTET T shY Purchase of Fixed Assets -123,57,95 -132,73,90
31T 1 fae/ et wien H & 9,51,72 19,80,14
Share of Earnings./Loss in associates
e wfafaftr | fRae 96 gare (=) 99,7256 106,13,25
Net Cash Flow From Investing Activities (B)
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o aRaw ow d®

REH R in thousands)

faa=oT Particulars

31.03.2019 = wHI=T ¥
Year Ended 31.03.2019

31.03.2020 = FET=
Year Ended 31.03.2020

7 far nfafaftay & Tt g
C. cCash Flow From Financing Activities:
) qel B oY /(Iﬁ?FT) DXl Issue/ (Redemption) of Bonds
i) St vg NieRITe TR SIS Dividend on Equity & PNCPS
iii)  Sr7er fAERUT PR Dividend Distribution Tax
V) e, IRifiew T MSHens w Tt
Interest on Bonds, PCPS and IPDI
V) St IRRi Y S R/ (IR ST i)
Issue of Equity Shares /(Share Apllication Money)
I 9 Fpat gaTE ()

Cash Flow From Financing Activities (C)

T¢ ¥ INF F THS YaTE

Total Cash Flow During The Year

(F+F+T)
(A+B+C)

- -200,00,00

-264,27,17 -283,44,28

962,70,00 4703,00,00

698,42,83 4219,55,72

1292,06,58 -6729,05,93

Note : STgt 3Taeae geil fisel o & el a1 gremfad ik IH:aiied foran T 2| Previous year figures have been regrouped and reclassified whenever necessary.

(% ewr #) (% in Thousand)

R Particulars 31.03.2020 =1 FHT=T T 31.03.2019 =t FwTw T
Year Ended 31-03-2020 Year Ended 31-03-2019

SRT IfIAfS- Represented By-

¢ &% AR A THA T TFA P TAIA

Cash and Cash equivalents at the beginning of the year

MR ReTd S & I Thal 7 31ferRy

Cash & Balance with RBI 7919,98,72 15809,06,35

ST % =T Y, AT G 37eq Afed R I 67

Balances with Banks & Money at Call & Short notice 1234,96,79 74,95,09

9154,95,51 15884,01,44

T4 & 3 § THA T Th b TG

Cash and Cash equivalents at the end of the year

MR ReTd S & I AAhal 9 1Ry

Cash & Balances with RBI 10353,68,78 7919,98,72

depi p INT 2T, TR T A9 AT IR I &

Balance with banks & money at call & Short notice 93,33,30 1234,96,79
10447,02,08 9154,95,51

¥ % SR19 P Th<! TATE Total Cash Flow During The Year 1292,06,57 -6729,05,93

iR <. T 4T, Ui, sfiaraq
3 HRIYSH, fa. 7. 9 orar GIEES
SUDHIR D. BAJPAI V. P. SRIVASTAVA
Dy. Gen. Manager, FM&A CFO
TR 39 1. T T 7. O, i
R T EIRRICEARENED ey e T HiEeh
NAGESWARA RAOYY. HEMANT TAMTA A. S. RAJEEV

EXECUTIVE DIRECTOR

EXECUTIVE DIRECTOR

MANAGING DIRECTOR & CEO

AN gufeHifhd Fer R & AFIAR  As per our report of even date attached.

Fo Ao oo Y. ToRTeR T FHu ﬁﬂg%ﬁq&?;g&%m ﬁwﬁvﬁ%}g %ﬂﬂaﬁggggo?ggq
@53;%:{:00530111? &l mﬂﬂ R LY S5 STRGW.

for M/s. K Gopal Rao & Co
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for M/s. M. D. Guijrati & Co.
FRN: 005301N

for M/s. Batliboi & Purohit
FRN: 101048W

for M/s. Abarna & Ananthan
FRN: 000003S
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RIS CIRIICIES AR AR

T . : 081552
CA Manohar Das Gujrati
Partner
Membership No: 081552

I go
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el sh.: 211784
CA Madan Gopal Narayanan
Partner
Membership No. 211784
Place : Pune
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1.

T S 3T HERTg () ST ST erih ST (s 3T 35
e T T O e e (S U)> F ®9 § Geffq e mr ),
S AT S oh Her FHiehd o fararot, fores 31 #2020 &
TR o U, TR e 37 B e e ST o o fore whfhd
TR JATE e 3IX Heeaqul oRaid Jifqar 1 GRier Sfed WfEd
fereirer oot O foouforet 3TX 3F=1 TqsSieReer Hell TSt (S 1%
“GRfeRe o feraruiie o 0 ¥ Gafdd) 51 g el e A 2

TR T H SR TR ST 3 SR T 5 fod T TqsiieRr &
STEIY, YRR TR fomira feraor ek fafam srfafem, 1949
(s ), TR fod d% (IRERTE) A ST &
ST STETAH SRR il AT T TG HE (SEHaTE)
BT ST fh TS oRaT At Gfed 9Ra & T 9 F Wigd ol
Feaiclt o S0 7 S % foT 3w <1 o ST Tl aer foaer
ftzior 3 €
&.  qo T & T H, 35 FUT 1 fIfor & 9oy g S W 31
T, 2020 FI S 1 Reifet 3 fowrer # 3 i Fowe gfszion
W@I—cﬂ%,

W. 9T @G S 9 H, 39 0% &l [Twforat & |rer ug ST
T 31 AT, 2020 T G I o [ 1Y T TR 5 3 Jareid
BT 3R

T, @ Yare faaTu 31 9, 2020 S GHO 99 & foaw 3 S
foroger gfteenion Jam ST 2 |

STTHT T STET

3

T ST OIET TUET SMEHSTE ST SN ffT TC oim Wil Hraht
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T 3T TR 4 o T s S S S (3
3t RIRY) % IR0 H WA F GHfhd o faaRo # e
T TR I HE 8, ST T Hf Hfedr (F 3w <) 3w
S SMETIHAS h ST 7 7T 3= Afceh Rt ot g7 e
1 T I © o T S o e e g e € < gRfRd feie
ot T GHTR H 1 T ST T S oh o Wi 3 37 ¢ |
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M/s. M. D. Gujrati & Co. M/s. K. Gopal Rao & Co.
Chartered Accountants, Chartered Accountants,
Krishnashraya, J-8 (GF), 21, Moosa Street, T Nagar,
Green Park Extension,New Chennai- 600 017.
Delhi-110016.

M/s. Batliboi & Purohit M/s. Abarna & Ananthan
204, National Insurance Building, | 521, 3 Main 6" Block,

2" Floor, D. N. Road, 2" Phase BSK 3 Stage,
Fort, Mumbai - 400 001. Bengaluru - 560 085.

To,

President of India and Members of “BANK OF MAHARASHTRA”

Report on Audit of the Consolidated Financial Statements
Opinion

1.  We have audited the accompanying Consolidated Financial
Statements of Bank of Maharashtra (‘the Bank’) and its subsidiary
(the Bank and its subsidiary together refer to as “the Group”), its
associate, which comprise the Consolidated Balance Sheet as
at 31st March 2020, the Consolidated Profit and Loss Account
and the Consolidated Statement of Cash Flows for the year
then ended, and notes to Consolidated Financial Statements
including a summary of significant accounting policies and
other explanatory information (hereinafter referred to as “the
Consolidated Financial Statement”).

2. In our opinion and to the best of our information and according
to the explanations given to us, the aforesaid Consolidated
Financial Statements give the information required by the
Banking Regulation Act, 1949 (“the Act”), the requirements of the
Reserve Bank of India, in the manner so required for bank and
give true and fair view in conformity with accounting principles
generally accepted in India including accounting standards
issued by The Institute of Chartered Accountants of India (ICAI)
and give,

a. in case of Balance Sheet, read with the notes thereon gives
true and fair view of the state of affairs of the Bank as at 31st
March, 2020;

b. the Profit and Loss Account, read with the notes thereon
shows a true balance of profit for the year ended 31st March
2020 and

c. the Cash Flow Statement gives a true and fair view of the
cash flows for the year ended 31st March 2020.

Basis for Opinion

3.  We conducted our audit in accordance with the Standards on
Auditing (SAs) issued by ICAI. Our responsibilities under those
Standards are further described in the Auditors’ Responsibilities
for the Audit of the Consolidated Financial Statements section
of our report. We are independent of the Group, its associate in
accordance with the code of ethics issued by the ICAI together
with ethical requirements that are relevant to our audit of the
Consolidated Financial Statements under the Provisions of the
Act, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics. We
believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the Consolidated
Financial Statement.

Emphasis of Matter

4.  The spread of COVID 19 across the globe has resulted in decline
in economic activity and increase in volatility in financial markets.
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In this situation, though the challenges continue to unfold, Bank
of Maharashtra gearing itself on all fronts to meet the same.
The situation continues to be uncertain and Bank is evaluating
the situation on an ongoing basis. Major challenges for Bank of

TEdl &, i s 3% Here 3Ty frued & o 9 grf ) e
| Rufar siffard s 5¢ & 3 9 FRae R o fRufq 1 qeaig
TR ¢ | S 3T HerTg o o T JHfce foeai et g

5k 3T TR YaTE P HH FH F 3= S| Maharashtra would arise from extended working capital cycle
co_ - y and waning cash flows.
< I 3 T B T e T e e R g
Our Opinion is not modified in respect of this matter.
TG oI YT wrhet

Key Audit Matters
5. THRg oRET T TG I TG § S gAY USe ffer % geAe srafy

3 foreia fereott o1 oy o e gl Heeqnt A ¥ A
T G & Y TR T ferero s ST o TRl & gad 1 3T

YU TR T S 5 G {3 TR o 3 59 3 AIe TR el

T e e L B

Key audit matters are those matters that, in our professional
judgment, were of most significance in our audit of the Financial
Statements of the current period. These matters were addressed
in the context of our audit of the Consolidated Financial
Statements as a whole, and in forming our opinion thereon, and

B AT R # g oran TiE HHel o &9 H A aftfd JHat

At @ &R,
AT 3T qA
Trord d & fagnfadeti &

ST Tt 27 91, 2020 37T
17 37, 2020 & feenfder
3R 9Rdg fsd 9% 3w

& fqed, oded, I AT & &
T s, e, fRrEr i o,
T # TeEH, Tt 3 e

JT 3YTARer oRET TR, 0 ol
ey, T oREr TR SR el
Gl TR % WA O B

we do not provide a separate opinion on these matters.

We have determined the matters described below to be the Key

SEZIEE Audit Matters of the Bank to be communicated in our report:
T oET ue uishar = How our Audit procedures
S
.| TIEEE TG UWe | oI YO HTael sl sl Saiferd No Key Audit Matters addressed the Key Audit
& Matters

Classification of Advances,
Provisioning and other
relevant compliance of RBI
Guidelines:

circulars, notification and
directives issued by RBI, the
Bank has classified Advances

We have tested the design
and operating effectiveness
of the Key controls of the
system, application, process

WFI'R’I'&IH’T SUTET: ! i over approval, recording,

. Syt o fore feraemgot feemfeett & (Refer Note No. 4 of Schedule | monitoring, and recovery of

(et fomiar foao & oI quer qor S % oY GieTcs esdl 17 of Significant Accounting | joans, overdue and stressed

e QUi oiaisd A 3| e e fafi st ot e Rt l':ion':g’ci;? S:Z;mi?]?ss;hdated accounts, identification

I 17 & S FH 4 F1|F T F I5h YN T AR l?lfPA N_PAi g PFOV'S'O_?_ for

e o) ereTo 21 et o o i e The  Group's  portfolio | 7 Inelidng. verfieation

. T Q?WW? [ECEU comprises of Net Advances . P

31 HFM 2020 ® 9% & F U= THIE9 T a2 fesis & of Rs. 86,871.65 Crores as at exlpIJerts | 2l primary il

TRl H %.86,871.65 ST AR 31st March 2020 comprising FRlICIEl SIS e

I S o of wholesale and retail on the understanding of the

: ﬂ s T S @7 Afaar 9 uEERl aun banking. A ired by IRAC prudential guidelines and

¢ i J9% sk fee oS % 7 anking. §reguwe y overall organisational IT
e - o SRRISES Norms, guidelines on COVID

i e S tlfl‘ﬁqﬁf TR 3Rl fsham e 19 regulatory package dated i LS I ) 2Ll

ATETHER EPT T ST | ety o oty i e SiRTee Maroh 27, 5020 andgApriI 17, | °°mr."“”|i°aﬁ°” ) thm‘;‘tgh

qAEST, A foerd s gy T SEUY & fore @rdr, tdael vaead 2020 issued by RBI and other various cireulars and reports.

We have evaluated the
Internal Controls over
sanctioning, monitoring the

. . 2 . 0 and has made appropriate | process and account for
ST 311 IR , 3 Qﬁa £l al . S= 3ﬁ—{ kil provisions in accordance with | system overrides or bypasses
IR st & SEIE % 3 WW%I such guidelines. to controls of advances,
S1fiar ap'ﬁgrd TR T foiifca supervisory framework such
gl " I ﬁ'\?ﬁc < 3 Income  from  Advances asﬁntema:yAudit Credit Audit
O oo S S| SR AT & SHAR S constitutes 48.72% of Total | Concurrent Audit. Systems
e e € gwﬂaa A R & e 3? 3 & ?i% Income. The provision in | Audit, as well as Internal
S F o, FA T H 1 ST € § S respect of Nonperforming | Check, effectiveness of such
° 3 i Mk 3T ST S(E ERRERINS] Asset is Rs. 2952.94 Crores | framework as per the policies
4876% atﬂ?ﬁ N l ._ H%FI W_ét éﬂ%ﬂ%mfﬂﬁ%ﬁw which constitutes 23.14% of and procedures of the bank
e & lq’q’%% il AT | Sl o6 SFFAr el shfee qodian a the total expenditure. and in compliance with
§.2952.94 TS gﬁ@—o{m R0 3 -y S e | The carrying value of these prudential guidelines.
D[23.15% ST = | advances (net of provisions) | We have tested samples
aﬁmqﬂ@ww may be materially misstated | of Performing Assets and
BT Y o T8 fRT ST I ST if, either individually or in | assessed the application of
A ( X @1 Fraet) # aggregate the IRAC Norms, | IRAC Norms, as prescribed
are not properly followed. by RBI, individually to ensure
Ie oo SAfearTd 1 TR compliance of the same. Also
w9 ¥ TTed o SR 8| reviewed approval of sanctions

against Bank’s credit Policy
and performance of Credit
Assessments and controls.
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. . ) Key Audit Matters addressed the Key Audit
U@ @1 GO AT | oG UIE UTHell el ol Taifera No Mattors
: : : : The Bank has significant | Examined early warning
ém@ra@rmﬁﬁﬁmw Hfad TTUE &7 9e= &3 & Credit Risk Exposure to a | signal reports, other
% JUTheH, Scurdl, S| fere ofs s fAfe urfies e large ”“mber,d°f bo"owersf gxctﬁptg’”ali;ep?ﬁsge”erate‘i
: = 3 faref St across a wide range of | by the Bank forthe purpose o
aﬁﬁqu%ﬂ & ) » 3T STHIET ) borrowers, products, | identifying potential NPA and
THRYUIOR § 3R S I g s &y e e ERIER! industries and there is a

1 el wad Foter, e
T 3AF AR T2 W A
ST aTet STt 3l Tea ofee
B A S 57 O faast
feomfaeett @ wer @ e
ST & @ 9 ¥g A ek
fraer ofimt @1 fRufq fa
2 & ufvetfrd 8 || 31
BH S O GG o R
I AT ©

SifEdt @ g% &3 & faw qer
S Yeige Td Haferd s
T AT FrataE ghfd
F faQ 3 ®iT ot @rdr gfed
W Grat &1 R & foe 39
T e 33T 7T |

T d% & 92 faiTat w)oer
Had 9 I AFAT F &
fae qur 3w Sifem & &=t &t
F F & fae gearie e,
gufad  daEgrr fod,  der
FR, TS faera, sieee
3T ared wige ¥ ford @fed
s <TadS & gHIeT &
AT | FITAIRE i (T, gt
ofed) &1 forga geamT
F TF FHGE AT BT
I3 Geier & qrer == 1 @ AT
A 3R oEr AwrsiES
Fa! Tfed 370 STHR Yeaid
ATEARCH AFEESl 3R THRT
TfTAt & STIER S Jedie
3 SifEy AfET @1 wdwar @
TErROT feReT 7 1

T e fufvor, v wON &
JTERTh0T  dfed  AMEeIEdr
qHes] & g9Er FIRET 9
FAt giafad & % fae
THAT AR W S F e aAfom
qrEmiferar &1 ger fFe 7| d
3 fea %ot & faw %0 aEw
TEFH Yo YU T ST
2, S ywrEl ®9 ¥ d% § o
EIE R M E IR EDEL
FLAT R qUT 3GF THTHT BT =4
I FE-foureT & fae smen
Sig &1 T R e erdafifed
i gonferdl & 22 & gorar
S G &1 o1 TLeT e v,
A TUMT & S & 31
S% & NeErse NG &

o fHa 2 |

high degree of complexity,

uncertainty, judgement
involved in recoverability
of Advances, estimation

of provisions thereon and
identification ~of accounts
to be written off. If such
prudential guidelines are not
followed by the Bank the
profit for the year and the
net advances position will be
materially misstated. Hence
we consider this as a Key
Audit Matter.

steps taken for monitoring of
such accounts including red
flagged accounts to overcome
assessed risks and ensure
effective implementation of
risk management and related
controls.

We have
framework

adopted a
of carrying
out detailed verification
of  corporate  wholesale
(including Consortium, Pool
Buyout and other large
borrowers) by way of review
of collateral documents
including valuation reports,
due diligence report,
servicing Agreement, deed
of assignment, JLA and
External Credit rating reports
to assess and focus on
larger exposures of the Bank
and mitigating the areas
of emerging risk. We have
discussed with the Senior
Management and performed
our own assessment
including internal and external
macroeconomic factors and
testing the timelines and the
accuracy of risk assessment
and risk grading against the
Bank’s lending policies, IRAC
Norms and in accordance
with Government Policies.

We have examined the Retalil
advances portfolio of the
Bank on sampling basis to
ensure effective monitoring
and implementation of IRAC
norms including income
recognition, provisioning
of such loans. The Bank
has adopted Loan Life
Cycle Management System
for retails loans which
effectively monitors, control,
the retail portfolio of the
Bank and is tested for its
effective implementation and
performance. We have also
tested the completeness and
accuracy of the data from the
underlying source systems,
tested the automated
calculation and evaluated
the bank’s oversight of the
portfolio.
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AR €1

gfese o e S STFHI B

Key Audit Matters

How our Audit procedures
addressed the Key Audit
Matters

We have reviewed the
Banks process for granting
moratorium to borrowers as
per the Regulatory Package
announced by RBI. We
tested the completeness and
accuracy of data used for
computing general provisions
in line with regulatory
package issued by RBI. With
respect additional provision
made by the Bank on account
of the impact of COVID
19 pandemic, we broadly
reviewed the underlying
assumptions and estimates
used by the management for
the same but as the extent of
impact is dependent on future
developments  which are
highly uncertain, we primarily
relied on those assumptions
and estimates, which are
subject matter of periodic
review by the Bank.

We have

the adequacy
appropriateness of
disclosures  against the
relevant RBI requirements
relaing to NPA and
applicable Accounting
Standards required to be
made in accordance with
Banking Regulation Act and
RBI Circulars.

examined
and

We have also placed reliance
on the Audit reports of the
other  Statutory  Branch
Auditors, with whom
we have made specific
communications.

Classification and
Valuation of Investments:

(Refer Note No. 3 of Schedule
17 of Significant Accounting
policy to the Consolidated
Financial Statement)

Investments are classified
into Held for Trading (HFT),
Available for Sale (AFS)
and Held to Maturity (HTM)
categories at the time of

purchase. Investments
intended to be held till
maturity are classified
as HTM Investments.

Classification of Investments,
valuation and provisioning
thereof are based on RBI
guidelines.

We have tested the design,
implementation and
operating effectiveness of
management’s key internal
controls of the Bank towards
classification, valuation
process, independent
price verification, including
the Bank's review and
approval of the estimates
and assumptions used for
the valuation including key
authorisation and data input
controls.

We have examined the
investment agreement/ term
sheet entered into during the
current year, on a sample
basis, to understand the
relevant investment terms and
identify any conditions that
were relevant to the valuation
of financial instruments.
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- - Compliance of Investment | Our Audit approach towards
qdg od d% 50 S| d & few tdwierr % ufg s Portfolio as per guidelines | Investment Portfolio of the bank
feonfeel & AR Fre7| oRaT T St RGeS issued by RBI is mandatory | is based on compliance and
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and involves management
judgement in determining the
value of bonds, debentures
and other securities based
on the policy and the model
adopted by the Bank.

Impact of Impairment
assessment is having a
overall significance to the
financial results of the Bank.

Income from Investment of
the Bank comprises 31.94%
of the total income in view
of these significant points
including assessment of non
performing Investments and
provisions we have identified
this aspect as a Key Audit
Matter.

requirements of RBI circulars
and directives in relation
to valuation, classification,
identification of Non Performing

Investments, Provision for
Investments and relevant
policies and  procedures

adopted by the Bank including
effective implementation of
Internal control system and
related process.

We tested accuracy and
completeness of adoption of
RBI guidelines and directions
by reperforming valuations
for each category of the
securities. Various sampling
techniques were adopted
to ensure coverage of risk
weighted Investments based
on the nature of security and
were tested for its carrying
value in the Financial
Statements of the Bank.

We have verified the non
performing investments of
the bank by the method of
independent verification of
provisions and depreciation
in accordance with RBI
guidelines and confirmed
the compliance of such
guidelines. We have reviewed
the application/ conversion of
interest/ principle towards a
separate List of Investments
and checking whether these
Investments are classified as
NPI. The samples selected for
the same covers the majority
categories of Investments to
cover the material impact on
the income of the Bank.

We have verified Investment
portfolio of AFS and HFT on
sample basis and performed
various substantive analytical
procedures in determination
of Income, gain/loss on sale
and tracked the controls
implemented by the Bank
through credit/debit in the
profit and loss account.

We have tested the portfolio
of HTM and made detailed
verification of transaction of
purchase/ sale of such HTM
and controls implemented
by the TIBD in recognizing
the profit/ loss to profit and
loss account and subsequent
appropriation to  Capital
Reserve Account.
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Key Audit Matters

How our Audit procedures
addressed the Key Audit
Matters

We have examined the
adequacy and appropriateness
of depreciation and Impairment
of each category of Investment
and recomputed the provision
to be maintained in accordance
with the RBI Guidelines
and ensured that adequate
disclosures have been made in
Notes to Accounts.

Information
Systems
Framework:

Technology
and Control

The Banks key business
objective is  determined

evaluated, controlled,
monitored, implemented
through complex IT

architecture to support high
volume of business operation
by automation and application
which are significant towards
Banking business and plays
a major role as a backbone
in achieving the Business
Objective.

The Bank’s financial
accounting process in respect

of recognition of Income,
classification of  Assets
through IRAC Norms and

evaluating the performance
of the Bank and producing
the desired output through
various application and other
IT general controls to ensure
the required business Output
and helps us to arrive at the
Audit conclusion to ensure
quality performance Financial
& Accounting Processes.

We have identified various
application  and control
framework in implementing
various products and
schemes  which covers
majority of Bank business
and hence we consider
Information Technology
Systems and Control as a
Key Audit Matter.

Information technology forms
an integral part of operating
requirements of the Bank by
way of various applications,
general, software controls
and requires understanding
of various systems and
procedures in evaluating the
Risk based and business
centric requirements of the
Bank.

We have reviewed the various
IT policies and procedures
including user management,
change management,
system security, incident
management, physical
and environment security,
standard operating
procedures, Segregation of
duty, BCP, DRP, service level
agreements, security policies
to ensure these are in line
with business requirements
of the Bank and to comply
with government and RBI
regulations.

We have adopted various
techniques such as enquiry;

review of documentation,
record, reports, observation,
and reperformance  of

various application controls
by taking adequate samples
of instances for our test. We
have also tested validation
checks using negative testing
technique.

We have tested various
compensating controls
and performed alternate
procedures  which  were
necessary and gathered
a comprehensive
understanding of IT
applications landscape

implemented by the Bank.
It was followed by process
understanding mapping of
application to the same and
understanding financial risk
posed by people, process
and technology.

201




P 31T "R
Bank of Maharashtra

Annual Report 2019-20

mwmm&m s How our Audit procedures
. . ) Key Audit Matters addressed the Key Audit
U@ @1 GO AT | oG UIE UTHell el ol Taifera No Mattors
We have also assessed areas
TR B UEES Hifaar, e includ_itng passwordf poIi(;ies,
e f iy security configuration,
’ ’ 0¥ system interface controls
S TR I 2IEE 3N over changes to applications
3 AEEIE ITEHAS & and databases and that
~ o P o business users and controls
RASEEUEAREE 'aj STl to ensure that developers
feram T T Fe fEEr giatada and production support did
oo geqd TreFee not have access to change
T appliiz:ations the topehrating
; aé & T Qvglch?l#l FT ST systems or databases in the
fore ug= 73t =, Frf @ agfaa production environment to
STFFT ,\iﬁf O ensure proper segregation of
1 s . % 1:?1? duties is in place as per the
TSFIH  areeeor " SrRfaT SOP.
fowen =1 STew, wHeid &
We have tested certain
SRUINE TR critical aspects of cyber
. . security on network security
AR BT g LA S °F management  mechanism,
operational security of key
T =98 L& & 9
TEea T I ST information infrastructure,
ol Y T data and client information
F R YA, ECIIC £ management, monitoring
FAEE AT geie, 3 and emergency management
4 g o through certain data drill
geie s conducted by us and
SrafsTa EaE) 2 E’{FY F ey comparing the required
T 3fIT aavas qRomHt T e results.
F & fore adieqo fHar & | We have also assessed
the requirement of the
TR BRT B W B HIfaS-19 implementation of Business
eI 37T FIfas-19 & gura & Cominuy Pl DinfEis oy
) the Bank due to impact of
a1 fReer @ gfs ¥ 9% 3 recent COVID -19 pandemic
RS T T AR R AT and ensured sustainability
% FElEE & TR & A E0e! gRan e eI Al
WWWI We have tested risk of
implementation of security
T 3 §HY, SAUR aile ° control in a more holistic,
P o o comprehensive way,
& 0T & BT o S TEH ensuring that all business
F1 Teor fmT ®, i gl decisions are based on
a5 T =gt ol 9% proper Risk assessment and
o : management considering the
& SRe T S & Y overall effect of uncertainties
JHId ﬁ «gd gu 3Ed SIEH on the Bank’s Objective.
‘;LC"’AII'*ﬁ 31T JeiET TR ST g 4. | Provisions and Contingent | We have obtained an
N Liability: understanding of Internal
YTaE= 3TehfaTeh T Topf SRET 3ferd Control | t to th
: . 3?'-{ ; = : ¥ : Assessment of Provisions aL?c?itrO; L?‘c?;/ranto %esigﬁ
: i and  Contingent  Liability our audit procedures that
T Y FE F o€ d@UET & GaS in  respect of certain | ;i anoronriate in  the
. ST FEEvTT 37 9o T litigations on various claims T,
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i |
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from various tax authorities/
judicial forums and follow up
actions thereon;

202




aiffes Rard 2019-20

S 316 HERTSE
Bank of Maharashtra

T AP BT I

o aRaw ow d®

TG T YT arHe

T o T gfeRar <y

G U Wl R v T

feran

TG o &Y 3l STgAA T |
3o T o (U ol STTaeehal
B ¥ R A A
% TN, 3 WF & fig,
foer orgve ok Frr @
W foome ¥ gee, e
ol SEvdE ©, SR G
¥ IO, e Sfagd
wRom S R e fe e
A ST AT F T e
TS A1t s fRerf & Feeage
T Y T F T €

T S 9EA & gRong g
Geifyrq fferdar @1 e o
T B ST &1 BT o
% TG RETILRT HH &
& ¥ fopa, Foreeh o S o
HREAT H 07 T AT ol
HAETTHAT B T |

TR foh T 0T oh Ha H 3T
foemst & Y& gfed @
HT GATE o AR T G fawar
TG T AT H AR AT T
==, T AMe ¥ geifd fava
FE P R, G oo ST
oMy gafaq dfeate & A9 9
S % Tk h o I FHrRT 3T
oot T |

e qut Gehenlt ST e Hrel &

e Yeha T sl Featud fehar |

TETEIE, BHRT SHaTare o foamre
foar & et o faweiyer S ST
fot / T o faom=m o e hfsa
ERIKIRIRIT

HIfaS-19 YT & 3TTelleh
T ATE T T
QT et
IS 19 HETHI & HIROT &/
T R/ T TRl
BRI BAR T 3E %
SR @ T AT WS
R IET Yl & GeEEy
i &7 Y v &1 e
Hug Tl o7l SHAY YA
FIoTd Sk ST SiehT ohl IRaTaLeT
I W Y HL & (91 ST
fe | yRumEEy d
S SIETRTT/ 3T & URET &
o S @I GO e
Tl ST T | Tfeh & ST /
el &Y § G 6 e
T T R G ST e/
I/ PRURS FAAT F
YRRt § AT €9 9
=T o el ol ST Hehl | TegE
TR @R it @
I WH Y F
Gy fear |

T VY GO oRareT
FEEY @ TEAH @
TR Al & ®q H & T |

FFIS-19 HEM & FROT qRAT
fisd S 3R ST ¥ wHen:
ferom-forcter i qerel ST e, foraen
YR T B @Il 1 S 37T
3T ST T ol o TS Tyt
T e Haifed | S
orEdEr FEfaf @ 9 #RA %
foT S 3 oRaTTrRn & o savas
feaief 3 Earast o < & fore S
F eah W e W s
OIES e O AR SS S2e Ui
IR FATE

TR GOy oRaTTen wrifar
frforfiad wnfe @ ;

1.

Ffe-19 & FRO S s
&0 § S s o, S W 37
TRARIT / S & Gay 7 A
TG/ A & HAEAH ¥ SavIS
\’HF‘-IM{EIU SSICIV NIEIRSS]
3T 3T feAheM IR &l
SIS ®T ¥ G fmar
el

2. TEJESH T @ TE Ui,

foora, THT O 37 31T Haifyd
SIRFCRaT o1 T fehan feha T
S gfeqai g T |

3. difedr ST, o 3 B

et/ FEHT Fie, $HeT 3T
TE & TR ol W =T &
HredH %éﬂqsﬂlch [GECINEUSIRS It

I A o T e T&ere ol TS |

Key Audit Matters

How our Audit procedures
addressed the Key Audit
Matters

There is
judgement

high level of
required in
estimating the level of
provisioning. The Bank’s
assessment is supported
by the facts of matter,
their own judgement, past
experience, and advice
from legal and independent
experts wherever considered
necessary. Accordingly,
unexpected adverse
outcomes may significantly
impact the Bank’s reported
profit and state of affairs
presented in Balance Sheet.

We determined the above
area as a Key Audit Matter
in view of associated
uncertainty relating to
outcome of these matters
which requires application of
judgement in interpretation of
Law.

Evaluated the merit of
the subject matter under
consideration with reference
to the grounds presented
therein and available
independent legal/tax advice
including opinion of experts.
Review and analysis of
evaluation of the contentions
of the Bank through
discussions, collection of
details of the subject matter
under consideration, the likely
outcome and consequent
potential outflows on those
issues.

Verified the  disclosures
related to significant litigations
and taxation matters.

Accordingly, our audit was
focused on analysing the
facts of subject matter
under consideration and
judgements/ interpretation of
law involved.

Modified Audit Procedures
carried out in light of
COVID-19 outbreak:

In view of the COVID-19

pandemic, Nation-wide
lockdown and travel
restrictions  imposed by

Central / State Government
/ Local Authorities during the
period of our audit and the
RBI issued directions to Bank
to facilitate carrying out audit
remotely as physical access
was prohibited, therefore
audit could not be conducted
by visiting the premises of
many Branches/ Zone of the
bank. As we could not obtain
audit evidence in person/
physically and personal
interactions with the officials
at the Branches/Zone /
Corporate Office, accordingly
our Audit procedures were
modified to carry out the Audit
remotely.

We have identified such
modified Audit Procedure as
Key Audit Matter.

Due to the COVID-19
Pandemic, RBI and ICAI
issued guidelines and advisory
respectively, based on which
we carried out modified
audit procedures to obtain
reasonable assurance to form
an audit opinion. To carry out
modified audit procedure,
the Bank has made available
to us a customized intranet
portal named “Statutory Audit
Reports” hosted on Bank’s
network enabling us to access
reports and documents we
sought necessary for the
purpose of Audit.

Our modified audit procedure
include;

1. Conducted
of necessary records/
documents/CBS and
other application software
electronically through
remote access/emails in
respect of some of the
Branches/zones of the
Bank wherever physical
access was prohibited
due to COVID-19.

2. Obtained and carried out
verification of scanned
copies of documents,
deeds, certificates, and
other related records.

3. Made enquiries to
obtain necessary audit
evidence through video
conferencing, dialogues,
and discussions over
phone calls/ conference
calls, emails, and similar
communication channels.

verification
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information. The other information comprises the information
other than Consolidated Financial Statement and our Auditors’
Report thereon and the Pillar Il disclosure under the Basel llI
disclosure.

Our opinion on the Consolidated Financial Statements does
not cover the other information and Pillar 3 disclosures under
Basel Il Disclosure we do not express any form of assurance
conclusion thereon

In connection with our Audit of the Consolidated Financial
Statements, our responsibility is to read the other information
and, in doing so, consider whether the other information
is materially inconsistent with the Consolidated Financial
Statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated.

When we read the Other Information, if we conclude that there is
material misstatement therein, we are required to communicate
the matters to ‘Those charged with Governance’.

Responsibilities of Management and Those Charged with
Governance for the Consolidated Financial Statements

7.

The Bank’s Board of Directors is responsible with respect to
the preparation of these Consolidated Financial Statements
that give a true and fair view of the Consolidated financial
position, Consolidated financial performance and Consolidated
cash flows of the Group including its associate in accordance
with the accounting principles generally accepted in India and
in accordance with the Accounting Standard 21- “Consolidated
Financial Statement”, and Accounting Standard 23 - “Accounting
for Investment in Associates in Consolidated Financial
Statement”, issued by Institute of Chartered Accountants of India,
and provisions of Section 29 of the Banking Regulation Act, 1949
and circulars and guidelines issued by the Reserve Bank of India
(‘RBI’) from time to time. The respective Board of Directors of the
company included in the group and its associate are responsible
for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of
the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation
of the Financial Statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error,
which have been used for the purpose of presentation of the
Consolidated Financial Statements by the Directors of the Bank,
as aforesaid .

In preparing the Consolidated Financial Statements, the
respective Board of Directors of the companies included in the
Group and its associate are responsible for assessing the ability
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of the Group and its associate to continue as a going concern,
disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board
of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Companies included in
the Group and of the associate is also responsible for overseeing
the Financial Reporting process of the Group and its associate.

Auditors’ Responsibilities for the Audit of the Consolidated
Financial Statements

8.  Ourobjectives are to obtain reasonable assurance about whether
" th lidated Fi ial Stat t: hol free fi
3. WWWE&‘?WWMWW%@H@WW@% e C(_)nso |_da ed Financial Statements as a whole are free from
3 ; material misstatement, whether due to fraud or error, and to
& BT T CRIRIECRUR .j a“ﬁr. SEEE @ﬂai %EflTQ?:F issue an auditors’ report that includes our opinion. Reasonable
R T 1 FLU1d S o STl € o sy v e 81 gefaa assurance is a high level of assurance, but is not a guarantee that
ST U 3= T ST & A I8 s TR 781 © & vqu & an audit conducted in accordance with SAs will always detect a
FT T R TR i o i T 9 B U Su S 39 ;nate;ial zﬂsstatemenzj when it (-;:j(istsc.j Mistste?t(-lzr.?e.ntds. g:n ﬁrise
T S T e iy o e o nr o
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& MR T SYATTRel o Mol fuf S 3% 51 gare &9 Consolidated Financial Statements.
! El As part of an audit in accordance with SAs, we exercise
fepeieden 3433“@@@“%%1%@%@1}@@@@“%% professional judgment and maintain professional skepticism
ST 7 el & e S Yoe Tad § | g9 566 affdfrd: throughout the audit. We also:
o o - . P . Identify and assess the risks of material misstatement of the
0 SRIRRETIERIRY 'qc!{ul' ﬁﬁ[ﬂlqwlldm ELELRICIES mgﬁg%ﬁ Consolidated Financial Statements, whether due to fraud
IO B, F SRGH] bl TG AT T SR T BT 37T 3T or error, design and perform audit procedures responsive
SREaT & fore STerl orRar Tie IR & T i st to those risks, and obtain audit evidence that is sufficient
ST T IET T G123 UTed T Siifeh 2918 8 & fo@ 31 and appropriate to provide a basis for our opinion. The
et e Sfra ¥ | Tora AT REIAE risk of not detecting a material misstatement resulting
o Eh_{'}f%@'ﬁ X3 S ES 8l 2 ﬂﬂ;ﬂT:l:é'T 2l from fraud is higher than for one resulting from error, as
T {0 STl ST &l Hehdll & FlIeh EIETESl fraud may involve collusion, forgery, intentional omissions,
& AT AT, ST, ST Teh, TTeAd EESSIRERUK) misrepresentations, or the override of internal control.
SR HEAT ﬁéﬂq{{lsé Gl } d . Evaluate the appropriateness of accounting policies used
s TN TE i A ﬁmaﬁiwmmm and the reasonableness of accounting estimates and
é@mwsﬁiﬂaﬂamaﬁmﬁwma@mm| related disclosures made by management.
o T oIET UXIETT W1 31 ORE o T ST et ST +  Conclude on the appropriateness of management’s use of
WWW%Q@WQ%WWWW@W the going concern basis of accounting and, based on the
T 7 o § T HW SRR T Farem audit evidence obtained, whether a material uncertainty
?’;‘i@f aﬁ'{m g e N exists related to events or conditions that may cast
e T e EH‘E G an{ T A significant doubt on the Group and its associate ability to
T 3T & T IS FEcayUl UE off T8 SIe ¢ | AfE 7% T continue as a going concern. If we conclude that a material
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o foaon i Gafrd geeT %ﬂ ST oRaT TRt RO ¥ =g auditors’ report to the related disclosures in the Financial
1 ; Statements or, if such disclosures are inadequate, to
g—iﬁ S aﬁ;ﬁé:g s T modify our opinion. Our conclusions are based on the audit
AR HA RN T | TR fshe gATd o evidence obtained up to the date of our auditors’ report.
Trer Rard o fore gre Sreifad oivam Tiet |re ux S o However, future events or conditions may cause the Group
2 qenfy ﬂﬁmaﬁmﬁmqﬁﬁaﬁmmﬁaﬁ?w%mﬁaﬂ and its associate to cease to continue as a going concern.
TR ST FTCT I 5 Te- Pl FHT FL Gl €| E i
. valuate the overall presentation, structure and content
© USRI Gled AR famire faasol i g, G4 SN aHy of the Consolidated Financial Statements, including the
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FLAE, H HeATh hT |
. ST s «  Obtain sufficient appropriate audit evidence regarding the
° e \51' dr .Elalﬂ Wqﬁw N fere E 3 financial information of the entities or business activities of
edn TRt AT SHEAT I AGHas e & the Group and its associate to express an opinion on the
SR o Heifere TaTed Tgfee oRaT Te Tres red fhe e | Consolidated Financial Statements. We are responsible
T gRfRa fardr faaot 1 onfier ¥t st & fadr faaot 9 for the direction, supervision and performance of the audit
Sy e ﬁ%‘iﬂ—-ﬂ e ity e o T Cariere %;, of the Ifinancial_ Statgments of such entity.included in the
. o h e . 5 N Consolidated Financial Statements of which we are the
ST FHfehel fereira foereult o & Tfef i TLe €1 S independent auditors. For the other subsidiary entity and
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e fereront 3 oTifiget e1=r 1t s ST Fearih dve, Foferefr
TRET T ST T T ST T § Y SToaradier
fomirg STt @t Teartt T & Fale ST STAfed fRar T
2, % fofe O or o wierh ST Heantl S0 & Jare 3
ST 31 TTE O e o P, qefdemr ST e % foe
R €1 59 310 oiaT e w & fore 7 e fier €1

ifcrehe SRR o fao # Tordear s a8, S Ak
Y § 7 FeT {elhT, 75 §99 ST & foh TRfehe fairr oo & o
FET STHEH ST o Sfeieh o genferd & wehet €1 (i) TR
IR T B 1 2T ST 8 © 371 S 1 ok UfuTe o iR
TeE; 3 (i) foirer faolt 3 Tae i 78 TTera S o Wire 1 Jodtieh
T F o & AETeH iR SR ToTeHe Fa T2 faR &3 B

o BT ST % ST F JHR T AT 37T 5 AXE I
SHIEAT % 1 e Y € S R faxir faawor % wnfe €, fogs
o AT oiaT el 3 SR THR ST Syt siafes e &
T Frecerqul T Wi oI TLTeT 37 HEcayu o e afmEr s
SIS SAFErEdT Sl FHT T 3% o1 AMHa & Tay 7 & e
TR TR & |

T AT S SHRTVE TR T A B A o e R © R
T T & G H W e STeaeahdrsi F SrueH fHr &
3T 3% 3 Tofl Haiwlf M oF7 W & Wy H Ty fear @ fore
TN T 3R e AN o, Hefrd G Y I i 3
STEHT HHIf 2

AT T TR Yo AN 1 G At ¥, §9 3 A
forafor fomm & it 1] orafer 3 TRfehe fomirer feraott o oRar adter
T Heeaqut & 3R 9feTe 3 o TLie 3 996 HHd |

T AT oRaT TRreT i ¥ & Wl B 90l ) & ST o foh BT
7 faf o et ©9 § HIHe & 91 5 Yehd el &l 37T T8 $d ©
7 51, 3T get TRRefaat #, w1 =7 Fuifid #xa © o el At
&1 e e ¥ Uit 6 o ST e S=ifn T aed & faudia
TRUTAT § U GYYOT 3 S (e & rdt A ®9 F &
ST G § |

I AT

9.

T S % ARG ferier faaot & wnfaer 37 921 wIRamelt & faxie
feraRult / STFeRTT St i W i 1 &, fomeh fereirer faaor 31 A,
2020 T %.98095.49 TS ol Fe MMt ST S o TRt fereirar
feraront % <wifar 7o 3, 39 i 1 qored o & fofe ©.5686.07 FI
P Tt T ST €1 5 IGIST % i fazoit / Seehrd) 1 ot
e Fifaferes T o T B A T #, e e w6 wega
FI T % S T THRT U, T8 I Y % e e ufer
3T Toha T G T, T O Hifafn I SRaTe o 1
ST B 1 1T &, T S % AR fereie foeroit % onfiret 37 908
wIRart % foie faaRo & o aie 6 47 2, foe faxire faawo
31 A, 2020 1 £.36397.23 FS 1 Tt i 3T 39 i
P T 99 % 7T €.1994.31 FAS il Fef ToRed <A €, S

e famir faaoll & Jae s Seord i T R

SGF Y T, T TR HOT o i fgaolt s oRar e et s
&, Forges famir faaroy fomier STeprdl 31 91, 2020 1 G faxiig
forarott # fermme fohe STaR %.18.13 TS &l e SNt Farefa sl
2, 39 ferfis I AT 9 % fTe ot ToTT %.2.53 B ¢ GAlH
foriT fqaron T Tean T, forees fomir faawon faxire ST
& TAR ST O T0eT Té 37 T © 3 Ul % e 9fasa s
T STRT ST el 7T %, % Heel ¥ qRfehet o foaazott # fmme

associate company included in the Consolidated Financial
Statements, which have been audited by other auditor and
the unaudited financials approved by management of the
associate company, such other auditor and the management
of the associate company remains responsible for direction,
supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Consolidated
Financial Statements that, individually or in aggregate, makes
it probable that the economic decisions of a reasonably
knowledgeable user of Consolidated Financial Statements
may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our Audit work and
evaluating the results of our work; and (ii) to evaluate the effect
of identified misstatements in the Financial Statements.

We communicate with those charged with governance of
the Holding Company and such other entities included in
the Consolidated Financial Statements of which we are the
independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement
that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought
to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with
governance, we determine those matters that were of most
significance in the audit of the Consolidated Financial Statements
of the current period and are therefore the key audit matters.

We describe these matters in our auditors’ report unless law or
regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Other Matters

9.

We did not audit the Financial Statements / information of 921
branches included in the Consolidated Financial Statements of
the Bank whose Financial Statements / financial information
reflect total assets of Rs. 98095.49 crores as at 31st March 2020
and total revenue of Rs. 5686.07 crores for the year ended on that
date, as considered in the Consolidated Financial Statements.
The Financial Statements / information of these branches have
been audited by the Statutory branch auditors whose reports
have been furnished to us, and in our opinion in so far as it
relates to the amounts and disclosures included in respect of
branches, is based solely on the report of such Statutory branch
auditors. Further we did not audit the Financial Statement of 908
branches included in the Consolidated Financial Statements of
the Bank whose Financial Statements reflect total assets of Rs.
36397.23 Crores as at 31st March 2020 and total revenue of Rs
1994.31 Crores for the year ended on that date as consider in
the Consolidated Financial Statement have been drawn by the
management.

Also, we did not audit the Financial Statements of the subsidiary
company whose Financial Statement/financial information
reflect total assets of Rs. 18.13 crores as at 31t March 2020,
Total revenue of 2.53 crores for the year ended on that date,
as considered in the Consolidated Financial Statements. The
Consolidated Financial Statements also include the Group’s
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foFe STEI 31 A4, 2020 & FAMG §C 99 & foT %.0.74 FS &
T TS 9 1T i e I TR o wnfher e T 2
AT U 37 e Ui & forire faeor fomira STeer &t
AT T 3 oRaT el ST &l T © SR TR yisse sy
3 faxig e srerardferd &, i furd &ik faawor yeee sy
T STy HUAT A1 € AT 56 Feldeh YT S G Sol &
Gy 1 wfHer TRt 3 Uehedi & oy & Gfhd faxir foemon 12
THRT 7 ol & 7T SR &1 9T 143 &7 3U-417 (3) & oo
H e [ 3 erds Suar 3R gergs giase 4 Heiid &,
T WIS ST & Gy T 37 o Ui &l faref i gerew
GTSa SO & Jee ST ST Hifad SteraTaiifad faxdre faawon o2
A 2|

o faie foeol 9 A T qen A e fafus e
faframes evamaRt W s ol e e #d 1) g R
frefear v =1 o wdiert & foqid qen st SR gt
W@/WWWWW%W&?&W
EEEARIERS

a1 faftres i faframes sttt w faed

Sk fafeme s 1949 F T 29 F SER gHfRT o
T 37X GHfRT AT 9 I @l qe SHfhd Tehal GaTe G fmar
TR

WA =S 6 TN 9 H Ianad oiam TIET il & ST
e ST i (ST T ST 7 Siawn) e, 197071980
BIRT TURRTT T W1 &, 3TH STURIT YehaIahaoT bl YTl & ST &9
fad €

F) T 3 SR 3R 4R o IER T ora T & for
I T I YA AT off, 38 Tl T U 7 E 3%
T 3 HATSS T B

W) 9 F GHEr, S TR ST | 3T €, 3 i h SAHRT & T
%, 3T

M) S F B T VR ¥ W ferior s orar T &
TS T Jare IRl T |

10.

11.

o aRaw ow d®

share of Net Profit after tax 0.74 crores for the year ended
31st March, 2020 as considered in the Consolidated Financial
Statements, in respect of one associate, whose Financial
Statements / financial information have not been audited by us.
The Financial Statements/financial information of the subsidiary
company and associate have been audited by the other auditors,
whose reports and statements have been furnished to us by the
management and our opinion on the Consolidated Financial
Statements, in so far as it relates to the amounts and disclosures
included in respect of this subsidiary and associate company
and our report in terms of sub section (3) of sec 143 of the Act,
in so far it relates to the aforesaid subsidiary and associate, is
based solely on the reports of the other auditors in respect of
subsidiary company and the associate company.

Our opinion on the Consolidated Financial Statements and our
report on Other Legal and Regulatory Requirements below is
not modified in respect of these matters with respect to our
reliance on the work done and the report of the other auditors
and the Financial Statements/financial information certified by
the management.

Report on Other Legal and Regulatory Requirements

10. The Consolidated Balance Sheet, the Consolidated Profit and
Loss Account and the Consolidated Cash Flow have been drawn
up in accordance with Section 29 of the Banking Regulation Act,

1949;

11. Subject to the limitations of the audit indicated in paragraphs 6 to
9 above and as required by the Banking Companies (Acquisition
and Transfer of Undertakings) Act, 1970/1980, and subject also

to the limitations of disclosure required therein, we report that:

a) We have obtained all the information and explanations
which, to the best of our knowledge and belief, were
necessary for the purposes of our audit and have found

them to be satisfactory;

b) The transactions of the Bank, which have come to our

notice, have been within the powers of the Bank; and

The returns received from the offices and branches of the
Bank have been found adequate for the purposes of our
audit.

FE W & R e FE TN S MA@ F e AR areels § R F Aue it ¢ s
REEKSICIEIEY Tl STEE TS TR FAL SRABR
THATTT:005301%F THIATET: 00095678 THIART: 101048 T, THARE: 0000037

for M/s. K Gopal Rao & Co
Chartered Accountants
FRN: 000956S

for M/s. M. D. Gujrati & Co.
Chartered Accountants
FRN: 005301N

T TR ST T
qHER

H&Hdl sh.: 081552
CA Manohar Das Guijrati
Partner

Membership No: 081552
UDIN: 20081552AAAAAX8884

AT W TaTer TRE
AT

T h.: 211784
CA Madan Gopal Narayanan
Partner

Membership No. 211784
UDIN:20211784AAAANF3179

Place : Pune

'\‘941_:[ 3
i : 16 5, 2020 Date : 16™ June, 2020

for M/s. Batliboi & Purohit

UDIN:20030615AAAACK7128

for M/s. Abarna & Ananthan
Chartered Accountants
FRN: 000003S

Chartered Accountants
FRN: 101048W

TIe T EeRt
Ha&I T sh.: 030615
CA Raman Hangekar
Partner
Membership No: 030615

e ug. e
T sh.: 026379
CA S Ananthan
Partner

Membership No: 026379
UDIN:20026379AAAAAH2234
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qar (ﬁ-q-{- TR Shefardy o) fafem, Disclosure under SEBI (Share Based Employee
2014 o ST Yehe [ T Benefits) Regulation, 2014
(gt : e uRes i U/ G / it ¥e/2/2015 (Ref.: SEBI Circular No. CIR/CFD/Policy Cell/2/2015

feies 16 SH, 2015)
fafrr 14 - 9% & v oo 577 Thdm

dated June 16, 2015)
Regulation 14 - Disclosure by the Board of Directors of the Bank

STEYTIE BT ST fRT 7T SHEET SET-sHiT H’Tﬂ:ﬁ ¥ fow A ?elevanlt disclozure g\ terdms of ‘Gutid’a'nce r;ottc;z ﬂréﬁlccounttang
TGl ¢ A=t 22 o S e e e rgare o e A T S O e e B,
.. . R : .
Rfrdt & afet AT 5% e B. Diluted EPS on issue of shares pursuant to all the schemes

AT STJER .11'{' covered under the Regulations shall be disclosed with
<UITE 1 JehdTeheol SATEGTHATE ST ST o T Sergioh: *Accounting Standard 20-Earning Per Share’ issued by ICAI or
HIH 20 - 1;|’r‘a AR ST AT HHA-HHH 9X Tife for Srgar =T any other relevant accounting standard as prescribed from time
Teifeyet e e o e feRaT S | to time.
FHAR] e LG AT (STHYCT) ¥ Faifyre foeeo C. Details related to Employee Stock Purchase Scheme (ESPS)

i, T seguey TR frefaned faaro foees sraia oy 2019-20
& A 3T fhe T 9

i.  The following details on each ESPS under which allotments
were made during the year 2019-20

&) 3 i%agrha?a%ﬁrﬁa: 16.02.2019 a) Date of Shareholders’ approval: 16.02.2019

) SRS A 10,00,00,000 (Wﬁg) b) Number of Shares issued: 10,00,00,000 (Ten Crore)
. WE\WWQ%WWWWI 21054/ - 3 SRR v c) ';2?9%;(;; 2:18\:\;2|ch such shares are issued: ¥10.54/-
o) Tl s GRAS: 18.04.2019 § 17.04.2020 T d) Lock in Period: From 18.04.2019 to 17.04.2020

T 2019-20 FH GHITT TR, STHUICH b ST [T T 3aT & Faef
T ffefae faawo

The following details regarding allotment made under
ESPS, as at the end of the year 2019-20.

faawor =R Particulars Details
sqq‘ci T o STl S foh T PR 10,00,00,000 SRR The details of the number of shares|10,00,00,000 equity shares
I e il fegaro issued under ESPS
R shiwrel T O AP S T TTe[R10.54 el K The price at which such shares are|%10.54 per share
ST fFT T IR @ A AR ESEd
feeror Em i i
i . ployee wise detail of the shares
i aftss yeeeRE e 3ij ) = issued to 5,78,213 equity shares to 12
LRl ﬁ5’78’213 sfad i.  Senior managerial personnel employees including 03 Whole
NEE Time Directors.
i, e A T FHAN S R o [T i. Any other employee who is issued |Nil
a9 % O o B S R S shares in any one year amounting
’ to 5% or more shares issued durin
39 & % SRE S 5% o 9 ° ¢
N that year
iii. iii. Identified employees who were [Nil
i Tt e fexal issued shares any one year equal
- a5 3 I S @T—iﬂﬁ ¥ Q; oA to or exceeding 1% of the issued
. . capital of the Bank at the time of
W%Wa@ﬁm@% issuance
1% & SaT 7 36 377 ©
- Consideration received against the[3100,54,00,000/-
RISEISE .ﬁa S BT AN F S (100,54,00,000 / - issuance of shares, if scheme is
T A PRI I S A F Gy ured implemented directly by the Bank
: Loan repaid by Trust during the year|NotApplicable
T 1 g F Y & AR g% | o] et from exercise price received.
ESUREIRINIEI e
There was no material change in the said scheme and the

scheme was in compliance with SEBI (Share Based Employee
Benefits) Regulation, 2014. The relevant scheme disclosure
under this Regulation 14 of SEBI (SBEB) Regulation, 2014 is
made on the website of the Bank i.e. www.bankofmaharashtra.in

SR AT H I il Tfka e e T o 3R 7% A e (YRR
ST ey ) fafrm, 2014 % SETuIeet # off | S (Sodréah)
faforam, 2014 % =9 faf=d 14 % STid Gafed M1 YA S
W www.bankofmaharashtra.in T faT 72T %
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URHT ShITeTeh T1e9Teh 41 301 ST 51U a8 U gwTfad
STETATE ST ht ST o Uehe, Tharel STTTe ahT fereroT

Distribution of food packets, blankets etc. to flood
affected needy people by ED Shri Hemant Tamta Sir

% ST, qoT faandf e & e ! 739
@mﬁw% a%mﬁﬁww?aﬁwﬁaWW|

School children from Pune Vidyarthi Gruh, an
orphanage in Pune were the special invitees to this
73rd Independence Day celebrations. School bags,
bathing kit, writing material and other gifts were
distributed to the children of Pune Vidyarthi Gruh at
the hands of Hon’ble MD & CEO Shri A S Rajeev Sir.

TR o ATg TWTier fSrett oh fore wemne T Hat Tea
HI W YEH

Contribution to Maharashtra Chief Minister’s Relief
Fund for flood affected districts in Maharashtra



YRR Sh1uTeTeh TevTeh S U <1eT §RT allg W gaTied
TETAUS AT ShT RIS o Yohe, ShateT ST oAt faauT

Distribution of food packets, blankets etc. to flood
affected needy people by ED Shri Hemant Tamta Sir

TS W YT TELAHS AT bl A1 % Yehe,
hael 3T ahT faaaT

Distribution of food packets, blankets etc. to flood
affected needy people

LET US REBUILD
ODISHA

TOGETHER SifwTT T HHt et b 3 AT el e ot B
ST

ro Chief Minister'sfie!ief

Cyclone Fani Relief Fund donation to Odisha Chief
Minister’s Relief Fund
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Top 1 Sanks in Enproremerd from beaeiins

Best Performing Public Sector Bank from Front-Runners in Top Improvers
PFRDA for APY Formation Day campaign. category among all PSBs
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"Team of the Year Award” Best IT Risk Management & cyher security
initiatives amongst medium hanks
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