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SECTION 1: Performance highlights

Unless otherwise mentioned, facts and figures in this presentation refer to those for the India Infoline group (consolidated)
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Performance highlights — Quarter and Year ended March 31, = N IIFL

2012

Overall consolidated financial performance
For FY12, Income was at 318,865 mn, 28% yoy; PBT at 1,995 mn, down 36% vyoy; PAT at 31361 mn, down 37% yoy
For the quarter, Income was at 36,356 mn, 73% yoy; PBT at 3726 mn, up 11% yoy; PAT at 3488 mn, up 3% yoy

In FY12, our equities and related income fell by 19% whereas our financing and distribution income increased by
76% and 32% yoy

EBITDA grew by 29% yoy in FY12 and PBT decreased by 36% due to high interest outgo

Equities broking and related
Average daily equities turnover was marginally down to 53 bn in FY12
Average daily commodities turnover was 314.8 bn in FY12, almost doubling on a yoy basis

Financing and Investing
Total outstanding loan book stood atI67.5 bn in FY12 as againstI32.9 bn in FY11, an increase of over 100% yoy
Almost entire loan book is secured, with collateral of property, shares, gold, etc
Net NPAs on the book continue to remain less than 0.5%

Marketing and Distribution
Marketing and distribution income was 32,431 mn, up 32% yoy
Our distribution of financial products includes insurance, mutual funds, bonds, debentures and structured products
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Performance for quarter ended Mar 31, 2012

< Mn Q4FY12 Q3FY12 Q4FY11 Q-Q Y-Y

Equities broking and related income 1,466.9 1,262.4 1649.8 16.2% (11.1%)
Financing and Investing income 3,916.8 2,874.9 1576.6 36.2% 148.4%
Marketing and Distribution income 935.9 655.0 447.6 42.9% 109.1%
Other income 36.5 12.1 10.0 201.2% 263.8%
Total Income 6,356.1 4,804.4 3684.1 32.3% 72.5%
A. Operating cost 918.3 536.6 535.0 71.1% 71.6%
B. Employee cost 1,575.5 1,303.0 977.0 20.9% 61.3%
C. Other expenses 1,078.8 912.6 751.4 18.2% 43.6%
EBITDA 2,783.6 2,052.1 1420.7 35.6% 95.9%
Interest 1,791.9 1,364.1 647.5 31.4% 176.7%
Depreciation and amortization 266.3 195.4 121.7 36.2% 118.8%
Profit / (Loss) before tax 725.5 492.7 651.5 47.3% 11.4%
Provision for taxation 237.5 128.6 177.6 84.7% 33.7%
Profit/(Loss) after tax before minority 488.0 364.1 473.9 34.1% 2.8%
Minority Interest 19.1 6.0 6.0 219.7% 224.5%
Profit/(Loss) after tax 468.8 358.1 467.9 31.0% -
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Performance for year ended Mar 31, 2012 i I1IFL

< Mn FY12 FY11 Y-Y

Equities, Broking and related income 5,457.6 6,697.3 (19%)
Financing and Investing income 10,904.1 6,180.5 76%
Marketing and Distribution income 2,430.7 1,842.7 32%
Other income 71.9 19.0 278%
Total Income 18,864.2 14,739.4 28%
A. Operating cost 2,583.4 2,152.7 20%
B. Employee cost 4,917.6 3,925.3 25%
C. Other expenses 3,523.5 2,593.9 36%
EBITDA 7840.5 6,067.5 29%
Interest 5,043.1 2,358.0 114%
Depreciation and amortization 802.2 581.7 38%
Profit / (Loss) before tax 1,995.2 3,127.9 (36%)
Provision for taxation 634.5 980.6 (35%)
Profit/(Loss) after tax before minority 1,360.1 2,147.3 (37%)
Minority Interest 40.0 36.0 11%
Profit/(Loss) after tax 1,320.7 2,111.4 (37%)
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SECTION 2: Business review

Unless otherwise mentioned, facts and figures in this presentation refer to those for the India Infoline group (consolidated)
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Equities broking and related income was 31,467 mn for Q4FY12 up 16.2% goq (down 11% yoy)

Equities broking

Average daily turnover was at 354 bn in Q4FY12 up 4.8% qoq (down 11.8% yoy)
Market share on NSE was at 3.8% in Q4FY12, marginally up from 3.7% in Q3FY12

Present in over 2,000 business locations through branches and sub-brokers

Average Daily Turnover (X mn) Market share on NSE (in %)
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Research x::x I I F L

7 Qver 170 stocks under coverage

7 Our in-depth, thematic research has been well received. Our recent research reports include:
7 Insights: Key charts on eight important facets of the Indian economy
7 India — Internet: Emergence of internet-based industries as India’s internet userbase reaches a tipping point
7 India — Highways: An analysis of operational BOT road projects

7 Market Mantra, our daily comprehensive retail product covers market outlook, latest news, economy snapshot,

personal finance insights, event notes, management meets, research ideas

Research offerings — a few reports

Emergence of internet-

INCH-ASEAN Chartbook: Key charts on eight Analvsis of operational Rigorous company research A detailed analysis of
Sizing Up ASEAN in relation to important facets of the basedtlnduitrles aé’ India’s BOyT road IIJJrOJeCts that goes far beyond the Singapore’s hospitality
India and China Indian economy Internet user-base basics market

reaches a tipping point

India - Internet LIFL}

I Singapore - Hospitality

ll‘ Mahindra & Mahindra ﬁ

Tolled 402011

Insights 1Q2012

India chartbook With bricks and clicks

Singapore: Port.of.visit for all tourists
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Commodities broking

7 Daily commodities turnover was at I14.8 bn in Q4FY12, down 5% qoq (up 49% yoy)
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7 Commodities market share increased to 2.7% in Q4FY12 as against 2.4% in Q3FY12 and 1.7% in Q4FY11

7 The commodities market turnover has increased by 78% yoy in FY12, however, [IFL commodities volume has

more than doubled in the same time period

Average Daily Turnover (X mn)
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Life Insurance distribution xz;ix I I F L

7 Marketing and distribution income in was 936 mn in Q4FY12 up 42% qoq (up 109% yoy)

7 Our product portfolio includes products like structured products, bonds, debentures, insurance and mutual
funds

7 We have increased our market share in life insurance distribution and have emerged as one of the leading non-
bank distributors in the country.

Changing product mix Marketing and Distribution income (X mn)

FY12 FY11 1,000 - 935.9
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B Endowment MBULIP ® Pension Health
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Financing and Lending x:;;x IIFL

7 NBFC loan portfolio in Q4FY12 increased to I67.5 bn as against362.2 bn in Q3FY12
7 Our loan book almost entirely comprises secured lending with collateral of gold, property, shares etc.

7 Gross NPAs on the books are less than 1%

Loan Portfolio (% bn) Portfolio break-up
80 FY11 FY12
70 - .5
622 |
0 1.4% 4
50.4 .
50 - '
w0 | 39.2 _ 37.0%
32.9
29.7
30 -
59.5%
20 -
10 - .9%
41.0%
0 T T T T T
Dec 10 Mar 11 Jun1l Sep-11 Dec 11 Mar 12 Mortagage Loan Gold Loans
March 2012 figures includes debentures classified as investments in the Annual Report W Capital Market Funding = Others

m Secured Debentures

Others include Medical equipment financing and Personal Loans
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SECTION 3: Corporate overview

Unless otherwise mentioned, facts and figures in this presentation refer to those for the India Infoline group (consolidated)
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1995 7 Commenced operations as an Equity Research firm Income (X mn)
. . . 18,865
7 Launched research products of leading Indian companies,
1997
key sectors and the economy 14,739
1999 7 Launched www.indiainfoline.com 11,239
9,280 8,775
7 Launched online trading through www.5paisa.com
2000 o o 3,974
7 Started distribution of life insurance and mutual fund ’
2003 7 Launched proprietary trading platform Trader Terminal for J . . . . .
retail customers FYO7 ~ FY08  FYO9  FY10  FY1l  FY12
2004 Acquired commodities broking license Net Profit (X mn)
Launched Portfolio Management Service 2,320

2,111

2005 7 Maiden IPO and listed on NSE, BSE

1,599
1,448 1321
2006 7 Acquired membership of DGCX
7 Commenced the credit & finance 756
2007 7 Commenced institutional equities business under IIFL J
7 Formed Singapore subsidiary, IIFL (Asia) Pte Ltd . . . . . .

FYO7 FYOS FY09 FY10 FY11 FY12
Launched IIFL Wealth

A
Net th (%
2008 7 Transitioned to insurance broking model etworth (] mn)

m
<
=
<.
o

NN :

. . . . . 16644 17,542
7 Acquired registration for Housing Finance 14892 15447 16,049 '
2009 7 Obtained Venture Capital license
7 Received membership of the Singapore Stock Exchange and
2010 Colombo Stock Exchange and commenced operations 3,251
7 Received SEBI final approval for IIFL Mutual Fund and J - - - - . .
launched IIFL Nifty ETF FYo7 FY08 FY09 FY10 FY11 FY12
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Business model

¢ Equities, commodities brokin
e Mutual funds distribution
e Insurance distribution
¢ Loans

Corporate

e Investment banking
\. Corporate debt

a ( * Wealth management
e Financial advisory
* Financing
Affluent
CUSTOMER

SEGMENTS

e Institutional equities

J L e Derivatives

J

Results for Quarter ended March 31, 2012

A
VAY
VYVAYY
VYRV Y I I F I
AMITEA A
AAVAA
AV A
v

Our service offerings

Equities

Insurance

Credit & finance

Wealth management

Asset management

Investment banking

14



Corporate structure

India Infoline Ltd.
(Bloomberg: IIFL IN)

India
India Infoline India Infoline IIFL IIFL Asset

Infoline Marketing Commodities HFL (/_l\j:ja) Pte o HFL fta:jpltal Securities Management

Finance Ltd Services Ltd Ceylon Ltd Company Ltd

. India Infoline India Infoline India Infoline
Moneyline . o
Credit Ltd * Housing Distribution Insurance
Finance Ltd Co. Ltd Brokers Ltd

*The above chart does not cover all group companies
* Merged with India Infoline Finance Ltd
*A Merged with India Infoline Ltd
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Vision and Strategy xi;fx I1IFL

Vision

“To become the Most Respected Company in the financial services space”

Business Strategy Customer Strategy People Strategy

7 Continuously assimilate, analyse 7 Drive stickiness through high 7 Attract exceptionally talented
and apply knowledge to power quality research & service and driven people
superior financial decisions 7 Maintain cutting-edge 7 Ensure conducive environment
7 Focus on core competence in proprietary technology

7 Liberal Ownership-sharing

financial services 7 Wide, multi-modal network

7 Ensure de-risked business serving as one-stop shop to
through multiple products and customers

diverse revenue streams
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Management team IFY
Team with impeccable academic and professional credentials
Open door, transparent and performance oriented culture
Increasing level of employee ownership
Management Team
Chairman Nirmal Jain Managing Director R. Venkataraman
Institutional Equities H. Nemkumar Finance LP Aggarwal
Investment Banking Nipun Goel Compliance R Mohan
Consumer Finance Pratima Ram Operations Narendra Jain
Retail Broking Prasanth Prabhakaran Audit Kamal Ahuja
Wealth Management Karan Bhagat Risk Upendra Jaiswal
International Operations Bharat Parajia Human Resources Pallab Mukherji
Offshore Asset Management Deepesh Pandey Technology Sankarson Banerjee

Insurance Distribution Mukesh Kumar Singh

Verticals Corporate Functions

Results for Quarter ended March 31, 2012 17



Corporate governance

Eminent independent directors of group companies

Name

Designation

Brief Profile

A.K. Purwar

Nilesh Vikamsey

Kranti Sinha

M. N. Singh

Sunil Kaul

Chandran Ratnaswami

Results for Quarter ended March 31, 2012
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How we differentiate ourselves

Managerial depth

Well-capitalized

Distribution reach

Owner-mindset

Technology edge

De-risked

<

&
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* Promoted by first generation professional entrepreneurs
e Highly qualified and experienced Management team

e Net worth of ¥17.5 bn
e Significant unutilized capacity to leverage

¢ Present at over 3,000 business locations across 500 cities in India
¢ Global footprint covers Colombo, Dubai, New York and Singapore

* The top management is driven by pride and reward of ownership
¢ To think and work like an owner is part of organization’s DNA

e Uniquely placed with proprietary front, mid and back office software
o Effectively harnessed technology to provide superior customer experience

¢ De-risked and diversified business model across multiple revenue streams
e Multiple products across all segments of financial services

Results for Quarter ended March 31, 2012
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COUNTRY e
d AWARDS ol gll‘""
[p] . E' FOR ACHIEVEMENT FI aL
- _ R |, ) Sahip
Decide with Confidence f:'c?IP‘L‘E- B FinanceASia AWARDS 2011

BEST FIXED INCOME
PORTFOLIO
MANAGEMENT

BEST BROKING

BEST WEALTH

BEST EQUITY

BEST BROKER -
INDIA, 2011

HOUSE WITH
GLOBAL PRESENCE

MANAGEMENT
HOUSE — INDIA

BROKER 2011

Best Fixed Income Best Broking House Awarded ‘Best Wealth Awarded ‘Best Broker ‘Best Equity Broker of
Portfolio Management with Global Presence’ Management House — — India’ by the Year’ at
in India at the a.warded. by D&B India’ by FinanceAsia Country Bloomberg UTV
Eurqmoney Private Equity Broking Awards The Asset Triple A Awards for Financial Leadership
Banking survey 2012 2011 2011 Achievement 2011 Awards 2011
% Decide with Confidence

BEST COMMODITIES BEST MARKET BEST BROKERAGE FASTEST GROWING

BROKING HOUSE

INDIA’S MOST VALUABE

INVESTMENT 2012 ANALYST 2009 2009 CEOs --2009

2008
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IIF’s Global Investor’s Conference

7 lIFL Global Investors' Conference
'Enterprising India Ill’ was a raging

success
B (lacaness ;
2 More than 600 institutional r e —— o8 lomitso ceso  orwn ;
investors and over 70 Indian # ENTERPRISING ;
companies participated in the .
event ¥

7 The institutional investors who
participated at the conference
included a number of marquee
long-only funds that have
estimated investments of more
than US$100 billion in India. TR

IIFL Global Investor Conference — ‘Enterprising India IlI’

*®"
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FLAME (lIFL’s Financial Literacy Campaign) update

Partnered with Swadhaar Finaccess (SFA), an
NGO to impart financial education to women
living in slum communities

FLAME literacy Merit certificates awarded
to school students

Financial Literacy workshops being held
across the country

ALIFL FLAME
Certificate of Merit o

This is to certify that

B Ko How Qubvosanuion

B Gssoroueruen India Infoline Group

Welco

of Kuubip Vgl (ATQ). Kolht; Thews 501X

has participated with merit in the Financial Literacy Contest
for High School Students, 2011 - 2012

=
securing 97 % ) e
7
<~
-
e
gt P

Dr. Sarika Kulkami Y

Our book on financial literacy e isices FLAME
{ H H e
10’§ Manjcras for Financial fL A#ME, o e
Success’ is available across 70+ e
cities at 400+ top-line retail Wantra as -

S
I’Innn( ~inl sucees

outlets across the country

Attempts have been made to
employ engaging techniques like
story-telling and do-it-yourself
exercises to elucidate the theory
— Received an overwhelming

response from principals and é"!- | L
teachers on the content cnms Media campaigns in leading

newspaper
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SECTION 4: Industry update

Unless otherwise mentioned, facts and figures in this presentation refer to those for the India Infoline group (consolidated)
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Economy
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Growth may remain below trend in FY12

Real GDP growth (YoY)

9.5 9.6 93
8.0 8.5
| I 7‘1

FYO06 FYo7 FYO8

FY09 FY10 FY11 FY12ii
Source: CMIE, IIFL Research, FY12 GDP data is Advance Estimate

Near term Inflation is coming off due to base effect

15% - @ \/\/P| - Overall e Core WPI Inflation
10% A
5% -
0%
5% -
© VW VW N N N N O O ® M OO O O O O 0O 0 O «H «H «H «H
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S ¢ 9 &8 5§ & 9 s § © 9 &= 5§ © 9 &8 S g 9 &8 5 § 9 =
Source: Bloomberg, IIFL Research
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Equities

Continuous fall in cash market volumes (% bn)
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F&O market volumes (3 bn)

60,000

50,000

40,000

30,000

20,000

10,000

B Cash market volumes

55,168

16,021 16,586

|

FYo4

FYO5 FY0O6 FYO7 FYO8 FYO9 FY10 FYill

51,299
46,824
38,521
29,015
23,856 I

3,50,000

3,00,000

2,50,000

28,008 2,00,000
1,50,000

1,00,000

50,000

FY12

Share of cash market volumes continuously falling

M F&O market volumes

3,13,030
2,92,482

1,76,637

1,30,905
1,10,105
73,562
48,242
21,304 25,470 I
m N , ,

FYO4 FYO5 FY06 FYO7 FY08 FYOS FY10 FY11l FY12
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W Cash MW Futures Options

10% 9%
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Source: Exchange website, IIFL Research
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Capital raising and Fund flows

Capital raised through QIPs (X bn)
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Capital raised through IPOs (% bn)

500 - (Rsbn) (Rsbn) 4 (Rs bn) B Capital raised via IPO's === Average Deal Size (rhs)  (Rs bn)
I Capital raised via QIP's «=_m=» Average Deal Size (rhs) 200 - 10
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333
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- | _ _ | -
FYo7 FY08 FY09 FY10 FY11 FY12 FYo7 FYO8 FYo9 FY10 Fy11 FY12
Source: Bloomberg, IIFL Research Source: Bloomberg, IIFL Research
Net Fll flows (USSbn) FDI inflows (USSbn)
to . m Net Fll flows (US$bn) === [NR-USD, monthly average (RHS) o a5 Net Inward FDI (USSbn)
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Source: Bloomberg, IIFL Research
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Insurance and Mutual funds ’:;:‘ IIFL

APE market share (%) — Mar 2011 APE growth YTD yoy (%) — Dec 2011
LIC 756 (%)
105 - % e Private Players s | |C HDFC Standard
(1]
90 | Insurance Industry
Max New York
75 7 ICICI Prudential (26.17)
60 | 65 Aviva 14.68
Tata AIG (33.26)
45 7 Total private players (17.86)
30 | 3% Kotak Mahindra Old Mutual (20.69)
Birla Sunlife
151 Bajaj Allianz (20.19)
0 e Reliance Life (37.55)
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Thank you

Published in May 2012 © India Infoline Ltd 20011-12.

India Infoline Ltd. All rights reserved. Regd. Off: IIFL House, Sun Infotech Park, Road No. 16V, Plot No.B-23, Thane Industrial Area, Wagle Estate, Thane — 400604.
Tel.: +(91 22)4007 7000 Fax: 2685 0451.

This report is for information purposes only and does not construe to be any investment, legal or taxation advice. It is not intended as an offer or solicitation for the purchase and
sale of any financial instrument. Any action taken by you on the basis of the information contained herein is your responsibility alone and India Infoline Ltd (hereinafter referred as
IIL) and its subsidiaries or its employees or directors, associates will not be liable in any manner for the consequences of such action taken by you. We have exercised due diligence
in checking the correctness and authenticity of the information contained herein, but do not represent that it is accurate or complete. IIL or any of its subsidiaries or associates or
employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent error in the information contained in this publication. The
recipients of this report should rely on their own investigations. IIL and/or its subsidiaries and/or directors, employees or associates may have interests or positions, financial or
otherwise in the securities mentioned in this report.
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