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Financial Results of the Bank for the Quarter Ended June 30, 2024”

Kindly take the information on record.

Yours faithfully,
For Tamilnad Mercantile Bank Limited

SWAPNIL Digitally signed by \"e‘&’""‘/o
ASHOK VeLGAOKAR & ™e
YELGAONKAR Eg?;éﬂl4.08.0216:58:17 lz S(#cm(:::al E_\
. N
Swapnil Yelgaonkar *

Company Secretary & Compliance Officer
Membership No: ACS 21877


mailto:secretarial@tmbank.in

Regd Office Tamilnad
57, V.E. Road, Mg;c;knlt_itlz
Thoothukudi - 628 002

Tamilnad Mercantile Bank Ltd., sensiepanesdintie
Head Office, Thoothukudi

PRESS RELEASE

Date: 02.08.2024
Place: Thoothukudi
Unaudited Financial Results of the Bank for the Quarter Ended June 30, 2024

Highest Ever Net Profit ¥287 Cr
Highest Ever Operating Profit ¥469 Cr
Highest Ever Interest Income ¥1281 Cr

Tamilnad Mercantile Bank Ltd (TMB) one of the renowned Old Private Sector Banks,
having its Head Quarter in Thoothukudi has a long-cherished history of 102 years of
eventful existence with strong fundamentals and an enviable track record of continuous
profit making in the industry.

TMB having pan India presence with 565 branches and 12 Regional Offices across 17
states and 4 Union Territories serves more than 5 million delighted customers.

The Board of Directors of Tamilnad Mercantile Bank Ltd approved the Unaudited Financial
Results of the Quarter Ended June 30,2024 in their meeting held at Thoothukudi on
02.08.2024. Shri. C. Chiranjeeviraj, Independent Director, who is authorized by the Board,
declared the results and the Bank issued this press release.

The Bank continues to exhibit strong performance on all fundamental parameters.

Bank’s Performance Highlights

A\

Operating Profit has increased to ¥469 crore from ¥380 crore Y-o-Y
Net profit has surged to ¥287 crore from ¥261 crore Y-o-Y

The NIM has increased to 4.12% from 4.00% Y-o-Y

Interest income has improved to ¥1,281 crore from ¥1,156 crore Y-o0-Y
Non Interest Income has improved to ¥234 crore from ¥167 crore Y-o-Y
Total income has moved to ¥1,515 crore from ¥1,323 crore Y-0-Y

The CRAR% has increased to 29.21% from 26.57% Y-o-Y

Book Value of Share has increased to ¥520 from ¥454 Y-o-Y

Total Business has increased to ¥90,041 crore from ¥84,300 crore Y-o0-Y
CASA has increased to ¥13,789 crore from ¥13,101 crore Y-0-Y

The RAM segment has increased to 92% from 90% Y-o-Y

Total SMA to Gross Advances has reduced to 4.98% from 7.16% Y-o-Y
Stressed Assets ratio has decreased to 2.55% from 3.21% Y-o-Y

YV V V V V V V V V VYV V V
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Xin Crore

Parameters June 2023 (Q1) June 2024 (Q1) Growth — YoY %
CASA 13,101 13,789 5.25%
Total Deposits 47,008 49,188 4.64%
Total Advances 37,292 40,853 9.55%
Total Business 84,300 90,041 6.81%
Retail, Agri & MSME (RAM) 33,574 37,614 12.03%
Networth 7,190 8,244 14.66%
Book Value (%) 454 520 14.54%
Gross NPA 1.56% 1.44% -12 Bps
Net NPA 0.66% 0.65% -1 Bps
ROA (Annualised) 1.85% 1.88% 3 Bps
ROE (Annualised) 14.80% 14.22% -58 Bps
EPS (%) (Not Annualised) 16.50 18.14 9.94%
CRAR 26.57% 29.21% 264 Bps

Q-0-Q Performance:

>
>

>

The Bank’s deposits has increased to ¥49,188 crores (PY ¥47,008 crores)
The advance level of the Bank has increased to ¥40,853 crores with a growth
rate of 10% as YOY basis.

The Net Profit is at ¥287 crores for the quarter Q1FY25 as against ¥261 crores
for Q1FY24 registering the growth rate of 10% as YOY basis.

The Net Interest Income is at ¥567 Crores for the quarter Q1FY25 as against
¥514 for Q1FY24 registering a growth rate of 10%.

Return on Asset at 1.88% & Return on Equity at 14.22% for the reporting
quarter. (Q1 FY 24 1.85% and 14.80% respectively)

The Bank’s Net worth increased to ¥8,244 crores (PY 7,190 crores) with an
absolute rise of ¥1054 crores registering a growth rate of 15%.

New initiatives

The Bank has opened 10 New Branches (6 Branches in Tamilnadu and 4
Branches in Other States) during the Q1FY25.

The Bank has Launched an Online Customer Portal for Foreign Exchange
Operations facilities to customers.

The Bank has Launched “TMB Apartment Savings Bank Account” for High-Net-
Worth individuals residing in apartment / housing society / gated community.
The Bank has launched Online Demat Account opening platform for customers.

Awards:

The Ban

The Bank has bagged Eight Atal Pension Yojana (APY) awards during the
Current Quarter for its performance during Previous Financial Year.

k remains committed to deliver the value to its stakeholders.
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SO BITH QLOITE S 60T60L 6V 6UMEIS 601,
H6016V60L0 SIVI6UCISID, SIS S8 S

BEADIE T ANER g T

Lr—)rreiT :02.08.2024
QLD : H15HHGQ

SLOLLBITH QLTS 8 60Te0 L6V 6u MG Ul 60T (NG 6EVITLD

& IT6VIT600T(H & &5 60T Bl B Blemev M) &6m & 2024-25 (Q1)

(60T TICUIMem S W LD el
IIBELLF BI&T @6vmuLb T287 CSITLY,

IBHULEF QFWeUTL(H @6vTLLD 3469 C&ITLY

SULF UL Lq 6u(BLOmeorLd 31,281 G&IT
9 48 19 U 19 y
SOILDETH QOISSHETEL 60 QIBIRWITEONS STHSHGQWL FHmevenlouwlLL0mss
Q&meooT(R), 1921 Qpld apevor(h) SaumSILULGH), Fmliuns QFwell () eIl
urmyulwdlés seflwmy Slemm eUnbIS WITEGLD. aUBIS WITETS &60Td 6UTeVTmHNl6y
QBMTLIHS 102 6UIHLMBISEV6TTE @6VITLLN FFLLY elBaud MLV G58555.

QMBI WITETS! 565 GHem6Ts6T MMID 12 LDETITL6V V66V EHBISET 28 W6l mnledT
eloeUlD  BITLIQedT 17  IOMBlVESGET, 4 weoflwer LIgCsomseaflsd  SHeorgl
alfeunsssams gHLUbBSH & Qe gmESTL 5 vl & @G 35 & LnmeoT
QUML) E60 & WMETI&HEHE G CFeameulmmn euBHR M.

02.082024 Si60TM SMHSHIHGIQUIL BOLQUMM QUEBGHTT & Fal LEH 6,
(NS EVITLD & ITeV6ooT(H & & TeoT [B1F) Blemev MI& s (D196 86T BB &HFlEs UL LS.
amflugssme RBEFEHLILULL SHetealldansd @QUESHT B . C. FTehFalrms
IQITS6T (NI6e]&Hm6T SMVNSSHTT . @QHS QFUIHE&GMILIL] UBIS BlIT6eUTHS STl
Qeverflull_ L Lg.

Jemerss I liLel gereibhiseflaud  auBIsH  QSTLIHE  6UsVI6Ter
QEwevH mener QeueflliL(BES BRI
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UmIS eueriT&FFud6dr &M LILILD & IS 6IT

1.

QEweulTL(® @eumuld em.380 Gamquiledpihas  e.469  CoMIqUINS
2 WIHGI6TETEl  Y-0-Y

2. Bl&T @6uITLLD erh.261 GaHMIQUINeS(BHS! €1h.287 G&HITIQUIME 2_WITHHI6GTENG  Y-0-Y

3. NIM 4.00% @60\ BHal 4.12% 9.8 2D&flHS6Tengl Y-0-Y

4. eIl 19 eulomerd 1,156 Comiquiledl(phg 1,281 GaHMIQWITs GOLDLL (H6Ters)
Y-o-Y

5. eIl lg 96beums  eu(plomeorld 167  Gomiquiedphgl 3234 GHMIQUITS
2 WPhHSl6Tenal

6. QLTSS au@BLOmeoT ¥1,323 G MIQUiled BB 1,515 GHTIQUINTS 2 WITHSI6TeTS
Y-o-Y

7. CRAR 26.57% Y-0-Y @69 (ph sl 29.21% 24,5 P65 S 6Tens!

8. LIMIG&6Term LsHHs IDHLIL| oM. 454 69 (HHS! €1H.520 21,8 2 W HSI6TeNg! Y-0-Y

9. QUMSEH eeISESSHILD 84,300 Gamouiledmhras 90,041 G&HTIQWITS
2 &G gi6Teng Y-o-Y

10. CASA ¥13,101 Camiquiledpib gl 13,789 G&HMIQWITSE 2 S &flESl6Tengl Y-0-Y

11. RAM (8l6vevem T, efleuaF muwiLd, FmiG M B5(H S ST B 0161 60T BIS61T) & L_60T G\ &5 Tt 90
F561555 0 BHS 92 5H6THI0MH 2 WITHSHI6ETENSI Y-0-Y

12. QOMSS &LT FTansUley SMA opeorgl 7.16% @e0mHE 4.98% &5
&MMBHSIGTETSI.

13. QLIULULL Q&msaserfler (Stressed Asset) GG 3.21% Y-0-Y @60 pH S 2.55%
&G GMMBHSIGTETS.

(X in Crores)
Parameters June 2023 (Q1) June 2024 (Q1) Growth — YoY %

CASA 13,101 13,789 5.25%

Total Deposits 47,008 49,188 4.64%

Total Advances 37,292 40,853 9.55%

Total Business 84,300 90,041 6.81%

Retail, Agri & MSME (RAM) 33,574 37,614 12.03%

Networth 7,190 8,244 14.66%

Book Value (%) 454 520 14.54%

Gross NPA 1.56% 1.44% -12 Bps

Net NPA 0.66% 0.65% -1Bps

ROA (Annualised) 1.85% 1.88% 3 Bps

ROE (Annualised) 14.80% 14.22% -58 Bps

EPS (%) (Not Annualised) 16.50 18.14 9.94%

CRAR 26.57% 29.21% 264 Bps
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Q-0-Q Q& We6LH MmedT

>

>

ML S0&HTeNS 547,008 Co&HMIQUIL @ @HHS  €H.49,188 GSHITIQUITS
2 W HSI6TETSI.

HLET Q5Mens  eH.37,292  Commiquied(phg  €6.40,853  GSHITIQUITS
2 W HSI6TeTSE. @& 10% GU6TTEF 60 6TL_LQUL|6TETSI.

BT @6VITLID eh.287 GSHITIQUIMTES 2 6TeNGl. (PHEMGSUI Bh600TIQ60T (PSEVITLD
SHITELITEOOTLY.6V €1H.261 CSHITIQLWITE @ (BIHSS.) @& 10% eUeTTEFF LI [HSI6TETSI.
BI&T Qg QIUBLOMETLD eh.567 CSHMTIQUIME: 2 6TaTSHl. ((HENS U 2L,600T L9 60T
(DGHELITID  SHITEUITEOOTIAY  eH.514 GCHTIQWTEH QUBHEHS.) Q& 10%
QUETT T IO L [HSI6TETS.

ROA(QFMSSI&G6T LG TeT @6VTLILSL L6V Bl60I6V): 1.88% LOMHMILD ROE (LIMIG 86T
SHmerT @6eumMLLSL L 6V): 14.22 % (LPeMMGEW, (LPHENSHUI SL6TOTLLE0T (LN EVITLD
&5IT6VITE00T LG 6V 1.85% LOMMILD 14.80% 21,5 @ (HHSHS!)

BIGTOGIIL]  (Networth) €5.8,244 GSHMTIQWITES 2 WITHSHI6TENG. ((LOHNSWI
21,6007 L9.60T (LD 6VITLD &ITEVITE00TLL6V €1.7,190 C&HTIQUITE @ (HHSHSI) @ S! €H.1054
G&HITI 2 W HG! 15 % QUETIEF 3|60 [HSI6TemSI.

LSW (neTQer@UiL] S L Figer

QBIGWITEOTS @bH&S &HTeVmeoriqey 10 LHU HemensemeT(HLON&HESH 0 6
FemeTa6T LDMMILD LIm IDMBlevBIG&6Tle 4 &en6Tss6T) Sl6U5HS) U 6TerS.

QUMIG WITEOTS QUITLY. 8605 WLIMTETT & 655 & S|BBIW Q &6V ITEUEDDT
QFWLLTHSHEBSHEHTET  ILETENEVET  GUTILSHMSWITETT  CUTTLL6m6V
MW SLLG &S W 6Teng).

SUTTLQWeoTL. / amafIiil QFmeangFl ) / CHLL FeNHSFH6 aF &G
o WI-Bl&T W& LIL6TeT  HeoflBLT&HEHHHTEH "TMB APARTMENT SAVINGS
ACCOUNT"sm)W QUMBIT Q\&ITL MBS 6T Sl

QUBIH WIS QUMM WITETISHEhSHTEH  L60TeneVeT  1.GLOL.  (Demat)
HHG HMHEGLD SIS0 AMUWPSLILIGSS U6Tong!.

6 (16 51 & 61T

R/
A X4

QUMBIGNWITETS (LNHeMSW HIHIWITEooTI) 60T QFUIHMENESHTEH HLLIL]
HITELTEITIQ 6V 6TL(H L6V QLIeTaq60T GUIMegeor (APY) ell(p&I&HemeTL]
QUMMIGTETS.

UM, 3560 LBIGSTITSHEHES S 2 W DG LIemL aUpEIGLD 2 MIFHW LT Q&FweulL (B
UBRMSI.
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