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Safe Harbor: - Some information in this report may contain forward-looking statements. We have based these forward looking statements 

on our current beliefs, expectations and intentions as to facts, actions and events that will or may occur in the future.  Such statements 

generally are identified by forward-looking words such as ͞ďelieǀe ,͟ ͞plaŶ ,͟ ͞aŶtiĐipate ,͟  ͞ĐoŶtiŶue ,͟ ͞estiŵate ,͟ ͞eǆpeĐt ,͟ ͞ŵaǇ ,͟ ͞ǁill͟ or 

other similar words. A forward-looking statement may include a statement of the assumptions or bases underlying the forward-looking 

statement. We have chosen these assumptions or bases in good faith, and we believe that they are reasonable in all material respects. 

However, we caution you that forward-looking stateŵeŶts’ and assumed facts or basis almost always vary from actual results, and the 

differences between the results implied by the forward-looking statements and assumed facts or bases and actual results can be material, 

depending on the circumstances. You should also keep in mind that any forward-looking statement made by us in this report or elsewhere 

speaks only as of the date on which we made it.  New risks and uncertainties come up from time to time, and it is impossible for us to 

predict these events or how they may affect us.  We have no duty to, and do not intend to, update or revise the forward-looking statements 

in this report after the date hereof.  

 

The risks and uncertainties relating to these statements include, but are not limited to, risks and uncertainties regarding fluctuations in 

earnings, our ability to manage growth, intense competition in multiplex business due to the entry of new players, including those factors 

which may affect our cost advantage, lack of good quality content, onset of new technologies such as DTH, IPTV and increasing penetration 

of Home-video, which may impact overall industry growth,  wage increases in India, real estate costs increases, delay or failure In handover 

of properties from real estate developers, the success of our subsidiary companies, withdrawal of entertainment tax exemption granted by 

government and general economic conditions affecting our industry. 

 

 In light of these risks and uncertainties, any forward-looking statement made in this report or elsewhere may or may not occur and has to 

be understood and read along with this disclaimer. 

 

Others:  In this report, the terms ͞ǁe ,͟ ͞us ,͟ ͞our ,͟ ͞PVR ,͟ ͞PVRL͟  or ͞the CoŵpaŶǇ ,͟ unless otherwise implies, refer to PVR  Limited       

;͞PVR Liŵited͟Ϳ and its subsidiaries, PVR Pictures Limited, PVR Leisure Limited. 
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Admits 
Lakhs 

1 

138.8  +20% 

 

 vs 115.4  

Revenue 
Lakhs 

31,635  +32% 

 

 vs 24,006 

EBITDA 
Lakhs 

3,518  +92% 

 

 vs 1,836  

EBITDA 

Margin 

11.1%  +3.5% 

 

 vs 7.6% 

PAT 
Lakhs 

(514)  -145% 

 

 vs 1,146  

Admits 
Lakhs 

599.1  +61% 

 

 vs 372.2  

Revenue 
Lakhs 

135,883  +67% 

 

 vs 81,524  

EBITDA 
Lakhs 

22,299  +77% 

 

 vs 12,591  

EBITDA 

Margin 

16.4%  + 1% 

 

 vs 15.4% 

PAT 
Lakhs 

5,039  +14% 

 

 vs 4,430  
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 49  

 5  

 31  

 12  

 97  

West East North South Total

Locations 

 200  

 19  

 125  
 77  

 421  

West East North South Total

Screens 

 50,335  

 5,014  

 29,130  
 16,616  

 101,095  

West East North South Total

Seats 

West; 48% 

East; 5% 

North; 30% 

South; 18% 

Screens Distribution 

421 

72 

Total Screens E -Tax Exempted screens

17% 
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Particulars (Rs Lakhs) 
Q-4 12 Months 

FY 2013-14 FY 2012-13 * Growth FY 2013-14 FY 2012-13 * Growth 

Operating Income         31,423          23,814  32%       135,123          81,070  67% 

Operating Profit           3,306            1,644  101%         21,539          12,119  78% 

Operating Margin 10.5% 6.9% 3.6% 15.9% 14.9% 1.0% 

Other Income               212                192  10%               760                472  61% 

EBITDA           3,518            1,836  92%         22,299          12,591  77% 

EBITDA Margin 11.1% 7.6% 3.5% 16.4% 15.4% 1.0% 

EBIT                 77                  91  -15%         12,861            6,990  84% 

Finance Cost           1,841            1,760  5%           7,951            3,672  117% 

PBT before Exceptional item         (1,764)         (1,670) -6%           4,910            3,318  48% 

Exceptional Item *               851             (125) 781%               321             (125) 357% 

PBT after Exceptional item            (913)         (1,795) 49%           5,231            3,193  64% 

Tax            (399)         (2,940) 86%               192          (1,237) 116% 

PAT            (514)           1,146  -145%           5,039            4,430  14% 

*  Exceptional item 

includes items of non 

recurring nature 

 

  Profit on sale of 

Anupam property 

 

 Exceptional items 

arising out of the  

amalgamation 

during the quarter 

refers to profit after 

tax for a period 

April 1, 2013 to 

December 31, 

2013. 

 

 CWIP towards 

discontinued 

projects written off  

 

 Provision for 

pending items 

under litigation 

 

 Items of Non 

Recurring Nature 

*  Q-4 & 12M FY 2012-13 includes only Q-4 FY 12-13 Cinemax financials , since Cinemax became a subsidiary effective 7th JaŶ’ϮϬϭϯ  



Exhibition Business 
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Particulars (Rs Lakhs) 
Q-4 12 Months 

FY 2013-14 FY 2012-13 * Growth FY 2013-14 FY 2012-13 * Growth 

Operating Income         28,896          22,368  29%      127,341          73,005  74% 

Operating Profit           2,793            1,191  135%         20,289          10,123  100% 

Operating Margin 9.7% 5.3% 4.3% 15.9% 13.9% 2.1% 

Other Income                 41                  41  -0.1%               350                300  17% 

EBITDA           2,834            1,231  130%         20,639          10,423  98% 

EBITDA Margin 9.8% 5.5% 4.3% 16.2% 14.2% 1.9% 

EBIT                 55             (146) 138%         12,760            6,551  95% 

Finance Cost           1,781            1,668  7%           7,688            3,489  120% 

PBT before Exceptional item         (1,726)         (1,814) 5%           5,072            3,061  66% 

Exceptional Item           2,002             (125) 1702%               805                208  287% 

PBT after Exceptional item               276          (1,939) 114%           5,877            3,269  80% 

Tax            (435)         (2,814) 85%                 90          (1,115) 108% 

PAT               711                875  -19%           5,787            4,384  32% 

Location                 97                  85  14%                 97                  85  14% 

Screens               421                351  20%               421                351  20% 

Seats      101,095          87,196  16%      101,095          87,196  16% 

Admits (Lakhs)           138.8            115.4  21%           599.1            372.2  61% 

ATP (Rs)               160                164  -2%               168                167  1% 

SPH (Rs)                 56                  48  17%                 54                  48  13% 

Sponsorship Revenues (Rs Lakhs)           3,285            2,214  48%         14,186            7,846  81% 

*  Q-4 & 12M FY 2012-13 includes only Q-4 FY 12-13 Cinemax financials , since Cinemax became a subsidiary effective 7th JaŶ’ϮϬϭϯ  
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Particulars 

Q-4  12 Months 

FY 2013-14 FY 2012-13 * FY 2013-14 FY 2012-13 * 

Film Distributor Share as 

a % of Net Ticket Sales 
42.9% 43.4% 42.9% 43.7% 

Cost Ratios 

 (As a % of Operating 

Income) 

Q-4  12 Months 

FY 2013-14 FY 2012-13 * FY 2013-14 FY 2012-13 * 

Employee Cost 8.7% 10.8% 8.7% 9.6% 

Rent 20.2% 20.4% 17.4% 16.7% 

Repair & Maintenance 6.1% 4.7% 3.8% 3.5% 

CAM & Electricity 13.0% 13.1% 12.2% 12.1% 

Other Expenditure 9.4% 10.9% 8.6% 8.8% 

*  Q-4 & 12M FY 2012-13 includes only Q-4 FY 12-13 Cinemax financials , since Cinemax became a subsidiary effective 7th JaŶ’ϮϬϭϯ  



Key Operating Statistics 



 

17,423   

14,428  

Q-4 FY 2013-14 Q-4 FY 2012-13

Net Box Office (Rs Lakhs) 
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 119   114  
 139  

 115  

Q-4 FY

2013-14

Q-4 FY

2012-13

Q-4 FY

2013-14

Q-4 FY

2012-13

Comparable Total

Admits (Lakhs) 

 161  

 164  

 160  

 164  

Q-4 FY

2013-14

Q-4 FY

2012-13

Q-4 FY

2013-14

Q-4 FY

2012-13

Comparable Total

Average Ticket Price (Rs) 

 

79,516  

 

70,126  

12M FY 2013-14 12M FY 2012-13

Net Box Office (Rs Lakhs) 

 456   487  
 599   549  

12M FY

2013-14

12M FY

2012-13

12M FY

2013-14

12M FY

2012-13

Comparable Total

Admits (Lakhs) 

 170  

 163  

 168  

 162  

12M FY

2013-14

12M FY

2012-13

12M FY

2013-14

12M FY

2012-13

Comparable Total

Average Ticket Price (Rs) 

* Admits & ATP above include full 12 Months Cinemax numbers 

20% 
5% 21% 

13% 

-2% -2% 

4% 4% 9% -6% 



 7,128  

 4,884  

Q-4 FY 2013-14 Q-4 FY 2012-13

Net F&B (Rs Lakhs) 
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 56  

 48  

 56  

 48  

Q-4 FY

2013-14

Q-4 FY

2012-13

Q-4 FY

2013-14

Q-4 FY

2012-13

Comparable Total

F&B Spend Per Head (Rs) 

28% 

31% 

Q-4 FY 2013-14 Q-4 FY 2012-13

COGS % 

 

29,808   

23,148  

12M FY 2013-14 12M FY 2012-13

Net F&B (Rs Lakhs) 

 54  

 46  

 54  

 47  

12M FY

2013-14

12M FY

2012-13

12M FY

2013-14

12M FY

2012-13

Comparable Total

F&B Spend Per Head (Rs) 

28% 

31% 

12M FY 2013-14 12M FY 2012-13

COGS % 

46% 17% 17% 

29% 16% 16% 

* F&B Spend per head above includes full 12 Months Cinemax numbers 
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 3,285  

 2,214  

Q-4 FY 2013-14 Q-4 FY 2012-13

Q-4 Sponsorship Revenues  

(Rs Lakhs) 

 

14,186  

 9,861  

12M FY 2013-14 12M FY 2012-13

12 Months Sponsorship 

Revenues 

 (Rs Lakhs) 

48% 44% 

* Sponsorship Revenues  above includes full 12 Months Cinemax numbers 



Balance Sheet 
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Equity and liabilities (Rs Lakhs) March 31st '2014 

“hareholders’ fuŶds   

Share capital                      4,111  

Reserves and surplus                   35,819  

Share application money pending allotment                       0.04  

Minority interest                     7,710  

                    47,640  

Non-current liabilities   

Long-term borrowings                   58,131  

Other Non-current liabilities                     1,012  

                    59,143  

Current liabilities   

Short-term borrowings                     3,205  

Other current liabilities & Provisions                   25,342  

                    28,547  

Total                 135,329  

Assets (Rs Lakhs) March 31st '2014 

Non-current assets   

Net Fixed assets (Including Intangibles)                   81,973  

CWIP & Pre operative expenses                   10,652  

Non-current investments                        122  

Loans & advances and other non current assets                   28,711  

                  121,459  

Current assets   

Trade receivables                     5,230  

Cash and Cash Equivalents                     4,926  

Loans & advances and other current assets                     3,715  

                    13,871  

Total                 135,329  

Particulars (Rs Lakhs) Consolidated 

Gross Debt   61,336  

Cash & Cash Equivalents     4,926  

Net Debt     56,410  



Expansion & Investment 
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Particulars Q-1 FY 13-14 Q-2 FY 13-14 Q-3 FY 13-14 Q-4 FY 13-14 Total FY 13-14 

Properties                     4                      4                      2                      3                      13  

Screens                   34                    16                      6                    17                      73  

Seats              6,541               3,661               1,284               3,076                14,562  

Particulars Q-1 FY 14-15 Q-2 FY 14-15 Q-3 FY 14-15 Q-4 FY 14-15 Total FY 14-15 

Properties                     2                      3                      3                      4                      12  

Screens                   13                    16                    12                    19                      60  

Seats             2,201               3,312               3,150               4,496                13,159  



Upcoming Films for Next 3 Months 
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6th JuŶe’ϭϰ 

13th JuŶe’ϭϰ 

20th JuŶe’ϭϰ 

27th JuŶe’ϭϰ 

http://www.google.co.in/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&docid=VaMPSrmyPJvewM&tbnid=ps8iBfpz5x-YpM:&ved=0CAUQjRw&url=http://www.koimoi.com/movie/holiday-a-soldier-is-never-off-duty/&ei=4V6EU9CGCIaOuATnkIGYBg&bvm=bv.67720277,d.c2E&psig=AFQjCNEZbGwhy8eelZ79j-0kVUjliFc8Mg&ust=1401270274750351
http://www.google.co.in/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&docid=efYTc0trWnh6lM&tbnid=YYn-ZrQfatVAJM:&ved=0CAUQjRw&url=http://ww.itimes.com/album/13ccxadjps0kytpb4oe84nbj2&ei=ol-EU9v7I4SIuATGi4HoAQ&psig=AFQjCNF9HE99Obd6YG1Y__PvOyXBUp1W0A&ust=1401270457340499
http://www.google.co.in/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&docid=eK9fkLxAmOkClM&tbnid=ty9ECGO4f5_uAM:&ved=0CAUQjRw&url=http://www.cinemagia.ro/filme/edge-of-tomorrow-578584/&ei=D2CEU9CDJ4-RuAT5xICYCg&bvm=bv.67720277,d.c2E&psig=AFQjCNEHEn2x07uy8nbkVrBxBG75cRLw_g&ust=1401270637985969
http://www.google.co.in/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&docid=EAIRlKUhOuafUM&tbnid=LVMosChw43_P7M:&ved=0CAUQjRw&url=http://www.forbes.com/sites/scottmendelson/2014/04/10/how-to-train-your-dragon-2-trailer-summers-biggest-blockbuster/&ei=DWaEU_zFF8GcugSa_IGADQ&bvm=bv.67720277,d.c2E&psig=AFQjCNGuvwDstHBLCj0DJW4pGDtLm7qI-Q&ust=1401272177854043
http://www.google.co.in/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&docid=QPefwgSbKC_ygM&tbnid=Ex6INhuhD6qOIM:&ved=0CAUQjRw&url=http://www.musikcine.com/cast-n-crew/filmistaan.html&ei=4X2EU53SLc-gugTJ5oFI&bvm=bv.67720277,d.c2E&psig=AFQjCNGJ1h_m9bgiTgTy1LpnHIbtuNAbaw&ust=1401278272326587
http://www.google.co.in/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&docid=cx43vFj7yknXEM&tbnid=aqnT9WGQ8d4oEM:&ved=0CAUQjRw&url=http://nz.rialtodistribution.com/grace-of-monaco.html&ei=GX6EU9L4B8q_uASG54CgDA&bvm=bv.67720277,d.c2E&psig=AFQjCNEHAxkl5fuLW-6CaYF-89wAXUt5kg&ust=1401278354766718


4th JulǇ’ϭϰ 
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11th JulǇ’ϭϰ 

18th JulǇ’ϭϰ 

25th JulǇ’ϭϰ 

http://www.google.co.in/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&docid=GyAF2fEva22FuM&tbnid=Y8Tatysh3ChPeM:&ved=0CAUQjRw&url=http://www.allentto.com/2013/12/primul-trailer-uimitor-pentru-filmul-sci-fi-al-fratilor-wachowski-jupiter-ascending.html&ei=y3-EU5PoMoewuATA2oDoDQ&bvm=bv.67720277,d.c2E&psig=AFQjCNHkljQsXj9swvw8n4OGZUDfNnMU3Q&ust=1401278771885315
http://www.google.co.in/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&docid=1F0vTJo3lGX0QM&tbnid=mNYP7RIYM2G3QM:&ved=0CAUQjRw&url=http://wegotthiscovered.com/movies/melissa-mccarthy-pumps-tammy-teaser-trailer/&ei=NYCEU4K6BZKWuASwvYGIAQ&bvm=bv.67720277,d.c2E&psig=AFQjCNHvduBFPzVAT-fUEyRWkfu24fAqXw&ust=1401278894678217
http://www.google.co.in/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&docid=_Pvr3-oZGpPmrM&tbnid=nq1WU-JLTnVlwM:&ved=0CAUQjRw&url=http://www.indiatvnews.com/entertainment/bollywood/salman-khan-kick-first-poster-out-breaking-news-12168.html?page=2&ei=fYCEU5fqLYy2uATu_IKACQ&bvm=bv.67720277,d.c2E&psig=AFQjCNHYhBux-l8tujnYsYBHxfwCR5dbIQ&ust=1401278948308357


1st August’ϭϰ 
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8th August’ϭϰ 

15th August’ϭϰ 

22nd August’ϭϰ 

29th August’ϭϰ 

http://www.google.co.in/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&docid=VyyJLaldL0dZGM&tbnid=Cc3socNclVWyZM:&ved=0CAUQjRw&url=http://article.wn.com/view/2013/07/16/Akshay_Kumars_special_dog/&ei=4oOEU5X-F8-HuASK1IHYDg&bvm=bv.67720277,d.c2E&psig=AFQjCNE_XerExY83qUNOriixueqOZ3I-dA&ust=1401279799671015
http://www.google.co.in/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&docid=TckQ4XdvfLVX8M&tbnid=x5KaUIM4JrP5SM:&ved=0CAUQjRw&url=http://www.songsuno.com/movie/singham-2-first-look-poster-e3589b28de.html&ei=hYOEU8vkBI-9ugTovYGIDg&bvm=bv.67720277,d.c2E&psig=AFQjCNEbVWc2oSun84GrvAr3zIp5JaqJMw&ust=1401279741910280
http://www.google.co.in/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&docid=ePLWaq-nmM-Y8M&tbnid=0yV0D4aqlA20jM:&ved=0CAUQjRw&url=http://www.imdb.com/title/tt2106361/&ei=VIKEU8m8GpG3uAT8nIDoDg&bvm=bv.67720277,d.c2E&psig=AFQjCNG5BGvX0T8fLjytFKjtEIxq6Fw34Q&ust=1401279404492948
http://www.google.co.in/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&docid=4zsPVUBnRfLo-M&tbnid=0W1znaHKBX4HRM:&ved=0CAUQjRw&url=http://whysoblu.com/wondercon-2014-lucy/&ei=s4KEU4i4EJC9ugSnt4GYBw&bvm=bv.67720277,d.c2E&psig=AFQjCNHRhFlPLUsaY8CcOAAmA2LbF-l3Cg&ust=1401279527961504
http://www.google.co.in/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&docid=nrG8rb-GDimSsM&tbnid=EliTnvc9fy4I1M:&ved=0CAUQjRw&url=http://allmoviesite.com/raja-natwarlal-2014-movie-wiki-star-cast-full-details-releasing-date/&ei=-YKEU5LAJsygugSxj4CQCA&bvm=bv.67720277,d.c2E&psig=AFQjCNFZzGxKOAIGVTJwLAGg7e1foB0PYw&ust=1401279586660464
http://www.google.co.in/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&docid=rSOvLfs_0sMq8M&tbnid=ZmYjD7e0cKSDeM:&ved=0CAUQjRw&url=http://fratklub.com/think-like-a-man-too-movie-trailer/&ei=U4OEU6H2NtO8uASx8IHQAw&bvm=bv.67720277,d.c2E&psig=AFQjCNEwA6Z78ygsngPDKDwoZOVBrctJsA&ust=1401279690779085


For any further information and queries please feel free to contact: 

 

 

Nitin Sood   Saurabh Gupta  

Chief Financial Officer   Vice President – Finance 

nitin.sood@pvrcinemas.com  saurabh.gupta@pvrcinemas.com 

 

 

PVR Limited 

Block A, 4th Floor, Building No 9, DLF Cyber city Phase II 

Gurgaon, Haryana – 122002 

Ph : 0124-4708100, Fax : 0124-4708101 
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