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ASTRAL POLY TECHNIK LIMITED
Registered Office : "ASTRAL HOUSE" 207/1, B/h Rajpath Club, Off. S.G. Highway, Ahmedabad-380 059, Gujarat, India.

NOTICE

NOTICE is hereby given that the 17th (SEVENTEENTH) Annual
General Meeting of the Members of ASTRAL POLY TECHNIK
LIMITED will be held on Monday, the 5th day of August, 2013 at
11.00 a.m. at “Rajpath Banquet Hall, Rajpath Club, Sarkhej
Gandhinagar Road, Ahmedabad- 380 059, Gujarat” to transact the
following businesses:

ORDINARY BUSINESS:

1]

2]
3]
4]

5]

To receive, consider and adopt the Consolidated Audited
Balance Sheet of the Company as at 31st March, 2013 and
Profit and Loss Account for the year ended on that date
together with Directors' and the Auditors' Report thereon.

To confirm Interim Dividend declared by the Board of
Directors.

To declare Final Dividend for the year ended 31st March,
2013 on the Equity Shares of the Company.

Mr. Pradip N. Desai, who retires by rotation and being eligible,
offers himself for reappointment.

To consider and if thought fit, to pass with or without
modification, the following resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to the Provisions of Section
224 and other applicable Provisions, if any, of the Companies
Act, 1956, M/s Deloitte Haskins & Sells, Chartered
Accountants, Ahmedabad, having Firm Registration No.
117365W, be and are hereby re-appointed as Statutory
Auditors of the Company to hold office from the conclusion of
this Annual General Meeting until the conclusion of the next
Annual General Meeting of the Company at a remuneration to
be decided mutually between Managing Director and
Auditors plus reimbursement of out of pocket expenses.”

SPECIAL BUSINESS:

6]

To consider and if thought fit, to pass with or without
modification, the following resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of Section
94(1)(d) and other applicable provisions, if any, of the
Companies Act, 1956 (including any statutory modification(s) or
re-enactment thereof, for the time being in force), the
provisions of the Memorandum and Articles of Association of
the Company, and subject to all other applicable laws,
regulations and guidelines to the extent applicable or
necessary, the Stock Exchanges where the Company's shares
are listed and all requisite sanctions, consents or approvals from
any regulatory or statutory authority, lenders or any other
persons, natural or otherwise, from whom approval /
permission / consent is required under applicable law or the
terms of an agreement or otherwise, consent of the
Shareholders be and is hereby accorded to sub-divide each of

the Equity Share of the nominal value of ¥5/- (Rupees Five only)
each fully paid in the Capital of the Company into 2.5 (Two and
Half) Equity Shares of %2/- (Rupees Two only) each fully paid
with effect from the record date for the aforementioned Sub-
Division, which record date shall be determined by the Board
of Directors of the Company (the “Record Date”).

RESOLVED FURTHER THAT pursuant to the Sub-Division of
the Equity Shares and as of the Record Date, each of the
issued, subscribed and fully paid-up Equity Share Capital of
the Company comprising of 2,24,76,112 (Two Crores Twenty
Four Lacs Seventy Six Thousand One Hundred and Twelve
Only) Equity Shares bearing the face value of ¥5/- (Rupees
Five Only) each shall stand sub-divided into 5,61,90,280 (Five
Crores Sixty One Lac Ninety Thousand Two Hundred and
Eighty Only) fully paid-up Equity Shares bearing the face value
of ¥2/- (Rupees Two Only) each.

RESOLVED FURTHER THAT fractional entitlements, if any,
arising out of the sub-division of Equity Shares, as resolved
above, be vested in a Special Account held by M/s. Bighshare
Services Pvt. Ltd., the Registrar and Share Transfer Agent of
the Company, who be and are hereby authorized to act as
"Trustee” for this purpose, and these entitlements be dealt by
the Trustee in the best interest of the Members of the
Company.

RESOLVED FURTHER THAT for the purpose of giving effect to

this resolution and to effect the Sub-Division, Mr. Sandeep

Engineer, Managing Director, Mrs. Jagruti Engineer, Executive

Director and the Company Secretary of the Company, be and

are hereby severally authorised in the name of and on behalf

of the Company to:

a. make the relevant filings with respect to the Sub-Division
with the Registrar of Companies, Gujarat at Ahmedabad;

b. duly intimate and get Sub-Division effected at
Depositories;

c. issue new share certificates to the members of the
Company pursuant to the Companies (Issue of Share
Certificates) Rules, 1960, as amended, with an option either
to exchange the new Share Certificates in lieu of
cancellation of the old Certificates or without physically
exchanging the Share Certificates, by treating the old Share
Certificates as deemed to be cancelled and also to inform
to the Registrar and Share Transfer Agents of the Company
and the Depositories to take the necessary action to give
effect to the above to the extent required;

d. duly intimate and instruct the Registrar and Share Transfer
Agents of the Company about the Sub-Division;

e. do all such other acts, deeds, matters and things as they
may in their discretion deem necessary, proper or desirable
in relation to the Sub-Division, take steps as may be
necessary for obtaining approvals, if necessary,and to settle
any question, difficulty or doubt that may arise in this
regard.
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RESOLVED FURTHER THAT pursuant to Section 94, 97 and
other applicable provisions, if any, of the Companies Act, 1956,
Mr. Sandeep Engineer, the Managing Director, Mrs. Jagruti
Engineer, Executive Director and the Company Secretary of
the Company be and are hereby severally authorised to
intimate the Registrar of Companies, Gujarat about such Sub-
Division of the Equity Shares in the Authorised Share Capital
of the Company and to do all such acts, deeds, matters and
things to enable the said Officer to make necessary changes
in the Capital Clause of the Memorandum of Association of
the Company so that the existing Clause V of the
Memorandum of Association of the Company reads as under:

V  The Authorised Share Capital of the Company is
¥15,00,00,000/- (Rupees Fifteen Crores Only) divided into
7,50,00,000 (Seven Crores Fifty Lacs Only) Equity Shares
of ¥2/- (Rupees Two Only) each.”

By Order of the Board of Directors
For, Astral Poly Technik Limited

Place : Ahmedabad SANDEEP P. ENGINEER
Date :May 20,2013 Managing Director

Registered Office:
“ASTRAL HOUSE”

207/1, B/h, Rajpath Club,
Off S. G. Highway,
Ahmedabad-380 059,
Gujarat, India

NOTES:

1]

2]

3]

4]

5]

6]

7]

8]

9]

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE
MEETING IS ENTITLED TO APPOINT A PROXY OR PROXIES
TO ATTEND AND VOTE, INSTEAD OF HIMSELF/HERSELF
AND A PROXY NEED NOT BE A MEMBER OF THE COMPANY.

The Instrument appointing proxy must be deposited at the
Registered Office of the Company not less than 48 hours
before the commencement of Meeting.

Explanatory Statement pursuant to Section 173 of the
Companies Act, 1956, in respect of the Special Business at
Item No 6 of the above notice is annexed.

The Register of Members and the Share Transfer Books of the
Company shall remain closed from 25/07/2013 to 05/08/2013
(Both days inclusive) for the purpose of payment of Final
Equity Dividend.

For effecting changes in address/bank details/ECS (Electronic

Clearing Service) mandate, members are requested to notify:

(i) R&T Agent of the Company, viz. Bigshare Services Private
Limited, E-2/3, Ansa Industrial Estate, Sakivihar Road,
Andheri (E), Mumbai-400072, Ph. No. 022-40430200 if
shares are held in physical form; and

(i) Their respective Depository Participant (DP), if shares are
held in electronic form.

Members desirous of obtaining any information concerning
the Accounts and Operations of the Company are requested
to address their questions to the Company Secretary of the
Company so as to reach at least seven days before the date of
the meeting, so that the information may be made available at
the meeting to the best extent possible.

The Annual Report 2013 of the Company, circulated to the
Members of the Company, will be made available on the
Company's website at www.astralcpvc.com and also on the
website of the respective Stock Exchanges at
www.bseindia.com and www.nseindia.com.

For the sake of convenience, Members/Proxies are requested
to bring their identity proof.

Corporate Members intending to send their authorised
representatives to attend the meeting are requested to send a
certified true copy of the Board Resolution/Power of Attorney
authorising their representative to attend and vote on their
behalf at the meeting.

10] Pursuant to the provisions of Section 205A and 205C of the

Companies Act, 1956, the dividend which remains unclaimed /
unpaid for a period of seven years from the date of transfer to
the unclaimed/unpaid dividend account is required to be
transferred to the Investor Education and Protection Fund
(IEPF) of the Central Government.

The status of Dividend remaining unclaimed/unpaid is given
hereunder:

Sr. Year Dividend Dividend Total Unclaimed Dividend Date after which

No. Rate Type Amount as Declared the Dividend will be
on 31/03/2013 on transferred to IEPF

1 2007-2008 10% Final 21,253/- 19/06/2008 26/Jul/2015

2 2008-2009 10% Final 25,551/- 27/07/2009 2/Sep/2016

3 2009-2010 10% Interim 17,407/- 13/10/2009 19/Nov/2016

4 2009-2010 10% Final 32,177/- 09/08/2010 15/Sep/2017

5 2010-2011 10% Interim 34,221/- 25/10/2010 1/Dec/2017

6 2010-2011 12.5% Final 20,165/- 04/08/2011 10/Sep/2018

7 2011-2012 10% Interim 15,516/- 05/11/2011 12/Dec/2018

8 2011-2012 12.5% Final 13,359/- 13/08/2012 19/Sep/2019

9 2012-2013 10% Interim 13,795/- 09/11/2012 16/Dec/2019
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The members, who have not encashed the above referred
unclaimed/unpaid dividend, may please approach the
Company and/or R&T Agent for payment of such unpaid
dividend.

Shareholders may please note that no claim of dividend will
be entertained after the transfer to the Investor Education &
Protection Fund (IEPF) as above.

11] Bigshare Services Private Limited is the Registrar & Share
Transfer Agent (R&T Agent) of the Company. All Investor
related communications may be addressed to Bigshare
Services Private Limited at the following address:

Bigshare Services Private Limited
E-2/3, Ansa Industrial Estate,
Sakivihar Road, Andheri (E),
Mumbai-400072,
Ph.No.022-40430200

12] In line with the Green initiative of Ministry of Corporate Affairs,
the Company, instead of supplying complete and full Annual
Reports to all the Shareholders shall supply Soft copies of full
Annual Reports to all those Shareholders who have registered
their email addresses for the purpose & physical hard copies
will be dispatched to others.

In case any member desires to get hard copy of Annual
Report, they can write to Company at Registered Office
address or email to co@astralcpvc.com.

EXPLANATORY STATEMENT UNDER SECTION 173(2) OF THE
COMPANIES ACT, 1956.

The Equity Shares of the Company are presently listed and
actively traded on the Bombay Stock Exchange (BSE) and National
Stock Exchange (NSE).

In order to improve the liquidity of your Company's Equity shares
in the stock markets with higher floating stock in absolute
numbers, which could lead to greater investor participation, the
Board of Directors of the Company at its meeting held on 20th
May, 2013 considered it desirable and has recommended to sub-
divide the existing nominal value of the Equity Shares from I5/-
(Rupees Five only) each to %2/- (Rupees Two only) each of the
Company subject to the approval of the Shareholders and all
concerned Statutory Authorities. It is expected that if Shares are
further sub-divided, it may create affordability among the small
Investors and result into higher volume of transactions at the
Stock Markets.

Consequent to the sub-division of face value of Equity Shares,
some fractional entitlements may arise. For this, the Board has
recommended to appoint M/s. Bighshare Services Pvt. Ltd., the
Registrar and Share Transfer Agent of the Company to act as
“Trustee”and to hold the Shares on behalf of the Members.

The present Authorised Share Capital of the Company is
%15,00,00,000/- divided into 3,00,00,000/- Equity Shares of I5/-
each. It is proposed to sub-divide the existing Face value of I5/-
each of the Equity Shares of the Company into Equity Shares of
Face value of %2/- per Share.The Proposal of the Company to sub-
divide its Shares into smaller denomination is permissible under
Section 94(1)(d) of the Companies Act, 1956. The Sub-division of
Shares also calls for the corresponding amendment in the Clause
V of the Memorandum of Association of the Company, subject to
the approval of the Shareholders of the Company.

The Board of Directors of the Company is of the opinion that the

aforesaid sub-division of the face value of the Equity Shares is in
the best interest of the Investors and hence recommends the
passing of the resolutions as set out at Item No. 6 of this Notice, for
the approval of the Members.

None of the Directors of the Company is in any way concerned or
interested in the said resolution, except to the extent of their
shareholding in the Company.

By Order of the Board of Directors
For, Astral Poly Technik Limited

Place : Ahmedabad
Date :May 20,2013

IMPORTANT COMMUNICATION TO MEMBERS

The Ministry of Corporate Affairs (MCA), Government of India,
has taken a Green Initiative in the Corporate Governance by
allowing paperless compliance by the Companies and has issued
circulars stating that service of notice/ Documents including
Annual Report can be sent by email to its members. To support
this green initiative of the Government in full measure, members
who have not registered their email addresses, so far, are
requested to register their email addresses, in respect of
electronic holdings with the Depository through their respective
Depository Participants. Members who hold shares in physical
form are requested to provide details of their email addresses to
the Registrar and Share Transfer Agent of the Company at

investor@bigshareonline.com.

SANDEEP P. ENGINEER
Managing Director







Dear Members,

SEBI has vide its circular No CIR/MRD/DP/10/2013 dated 21st March, 2013 directed that in view of the advancements in the field of electronic
payment system viz. NEFT, RTGS etc. for making cash payments to the investors, Companies whose securities are listed on the Stock
Exchanges shall use RBI approved electronic mode of payment. The said circular also provides that in cases where either the bank details
such as MICR, IFSC code etc. are not available or the electronic payment instructions have failed or have been rejected by the bank,
Companies may use the physical payment instrument for making cash payments to the investors and Companies shall mandatorily print the
bank account details of the investors on such payment instruments.

From our records, we have observed that for making the payment to you through NEFT, RTGS etc., the relevant bank details viz. Bank account
Number, MICR, IFSC code, etc. are not available with us.

In view of the above and to comply with the SEBI directions, we request you to kindly fill the enclosed format and send to Registrar & Share
Transfer Agent of Company if share are held in Physical form & to the depository participants if shares are held in Demat form to update
mandate details in the system for future payments to you.

T e

SHAREHOLDER'S AUTHORISATION TO RECEIVE DIVIDENDS / CASH PAYMENTS THROUGH ELECTRONIC CREDIT CLEARING MECHANISM

UNIT ASTRAL POLY TECHNIK LIMITED

Registered Folio No/DP-Client ID

Name of the first/sole Shareholder

Telephone Number of Investor

E-mail Id of Investor

Bank Name

Bank Account Number

(As appearing on the Cheque Books)

Branch Code

9 digit code number of the Bank and Branch appearing on the
MICR cheque issued by the Bank. (Please attach a blank cancelled
cheque, or a photocopy (Xerox copy) of a cheque issued to you
by your Bank, for verification of the above particulars)

Account Type

| hereby, declare that the particulars given above are correct and complete. If the payment transaction is delayed or not effected at
all for any reasons, including but not limited to incomplete or incorrect information, | will not hold the Company/RTA responsible. |
agree to discharge the responsibility expected of me as a participant under the scheme.

|, further undertake to inform the Company of any subsequent change(s) in the above particulars.

Signature of the Holder(s)

2.
Place :
Date : 3.
NOTES:

1. Pleasefill in the information in CAPITAL LETTERS in ENGLISH ONLY.

2. In case of Shareholders holding the equity shares in demat form, the Shareholders are requested to provide details to their respective
Depository participants.

3. KINDLY RETURN THE ABOVE DULY ATTESTED BY YOUR BANKERS TOGETHER WITH THE SELF ATTESTED COPY OF THE PAN CARD.
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ASTRAL POLY TECHNIK LIMITED
Registered Office : "ASTRAL HOUSE" 207/1, B/h Rajpath Club, Off. S.G. Highway, Ahmedabad-380 059, Gujarat, India.

FORM OF PROXY
I/We of
in the district of being member(s) of the above named Company,
hereby appoint
of or failing him

of

as my /our proxy to vote for me/us on my/our behalf at the 17th Annual

General Meeting of the Company to be held on Monday, the 5th day of August, 2013 at 11.00 a.m. at “Rajpath Banquet

Hall, Rajpath Club, Sarkhej Gandhinagar Highway, Ahmedabad-380 059, Gujarat, India” and at any adjournment thereof.

Signed at (Place) this day of 2013. Affix
0.50 Paisa
Membership Folio No./ DP & Client ID* revenue
stamp

No. of shares held

Note: This form in order to be effective should be duly stamped and signed and must be deposited at the Registered

Office of the Company not less than 48 hours before meeting.

ATTENDANCE SLIP

ASTRAL POLY TECHNIK LIMITED
Registered Office : "ASTRAL HOUSE" 207/1, B/h Rajpath Club, Off. S.G. Highway, Ahmedabad-380 059, Gujarat, India.

To be handed over at the entrance of the Meeting Hall

NAME OF THE ATTENDING MEMBER

MEMBERSHIP FOLIO NO./ DP & CLIENT ID*

NAME OF PROXY (To be filled in if the Proxy attends
instead of the member)

I hereby record my presence at the 17th Annual General Meeting of the Company to be held on Monday, the 5th day of
August, 2013 at 11.00 a.m. at “Rajpath Banquet Hall, Rajpath Club, Sarkhej Gandhinagar Highway, Ahmedabad-380059,
Guijarat, India.”

Member's/Proxy's Signature
(To be signed at the time of handing over this slip)

* Applicable to investors holding shares in dematerialized form.
Note : For the sake of convenience Members/Proxies are requested to show their identity proof at the entrance.
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| ‘Power Brands Leadership
énterpr%sing Entrepreneur 2012

ASTRAL - India’s Rising Brand
Chosen By The Indian Consumer

Shri Sandeep Engineer, Managing Director of the Company has been
awarded "Power Brands Leadership Enterprising Entrepreneur‘ 2P1% AwFrd".

Both the Awards have been presented to Shri Sandeep |Engiheer,| the
Managing Director of the Company at the Power Brands H Il‘of Fame
Ceremony on August 29, 2012 in Dubai. This Award has been giveL\ to
upcoming Leaders who shall be the torch bearers in thé hedr future.
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THE VISION S

With continuous growth in Indian infrastructure, Astral always introduce néwl inhovative and cost effective products for its share.
Our vision shall always to be one of the leading companies for the products & §e$viqes tq our customers, shareholders and community.

Astral will approach the future with great enthusiasm and optimism.
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. [KeyHighlights | & | = cnwe
Particulars 2008-09 2009-10 R0O10+11 | 2011-12 m
Capacity (In M.T)) 25,968 30,867 | | W8k32 | 65496 77,212
Utilisation (In M.T.) 11,164 19,411 | | R8R89 | 38824 49,495
Sales 20,524.90 | 30,5236 | 43,676.35 | 62,221.01 | 89,893.02
Less : Excise Duty 1,198.72 | 1,433.56 | |2,693.87 | 4,289.20 | 7,784.23
Net Sales 19,326.19 | 29,018.80 | 41,082.48 | 57,931.81 | 82,108.79
Other Operating Income 121.87 80.40 | | | 64.28 | 189.85 11.64
Total Income 19,448.05 | 29,099.20 | 41,146.76 | 58,121.66 | 82,120.43
Operating Profit (PBIDT) 3,087.06 | 427501 | (566342 | 837283 | 11,175.27

[ Non Operatingincome — — — — — —| —42082 | 143237 | 76262 19993 |~ 18941 |-
Interest 531.19 484.21 | | 45917 655.46 711.10
Gross Profit 297669 | 393404 | 526687 | 791730 | 1065359
Depreciation 617.49 860.43 | 107192 | 133775 | 1,766.60
Profit Before Tax & Exceptional Items 2,359.20 3,073.60 ;4,;1 94;1.95 6,579.54 8,886.99
Exceptional Items (Exchange Gain/(Loss)) (733.67) 299.18 : : 24:1.47 (1,542.97) | (1,095.53)
Profit Before Tax 162553 | 3,372.78 : 4,:21 §.42 5,036.57 | 7,791.46
Tax 165.02 557.34 1 17941“97 99262 | 1,736.00
Profit After Tax 146051 | 281545 | 342445 | 404395 | 605546
Prior Year Adjustments 41.45 1264 | | 6507 68.48 103.42
Net Profit 141907 | 2,802.81 | 335928 | 397546 | 595204
Paid Up Equity Capital 1,123.81 | 1,123.81 | 1112381 | 1,12381 | 1,12381
Reserve and Surplus * 8,028.46 | 10,568.78 | 13,633.80 | 17,315.39 | 22,939.60
Shareholders' Funds 9,152.26 | 11,692.59 | 14,757.60 | 18,439.20 | 24,063.41
Loans 390335 | 4,04006 | 1311337 | 635480 | 6305.89
Deferred Tax Liability (Net) 169.00 169.00 | | h69.00 |  169.00 875.91
Capital Employed ** 12,623.50 | 15,286.11 | 17,230.14 | 23,725.92 | 30,115.85
Gross Fixed Assets 9,372.32 | 11,121.16 | 13,798.71 | 20,236.72 | 27,032.04
Capital Work In Progress 601.15 615.54 | | B09.84 | 1,237.18 1,129.37
Net Fixed Assets *** 776331 | 8662.67 | 10/400.96 | 15,505.43 | 20,429.02
Net Current Assets 4,854.92 6,618.17 | |5,791.00 | 7,228.58 8,711.27
Book Value ) 40.72 5202 | | | 6566 | 8204 107.06
Earning Per Equity Share ) 6.31 1247 | | | 1495 | 17.69 26.48
Cash Earning Per Equity Share }) 9.06 1630 | | | 19.72 | 23.64 3434
Dividend (%) 10.00% 2000% | | 22.50% | 2250% 25.00%
ROACE % (PBIT/Agerage Capital Employed) 22.29 24.47 || 2!%.24 34.35 34.95
PBIDT/Average Capital Employed 27.87 30.63 | 3ﬂ1.83 40.89 41.51
ROANW(%) (PAT/Average Net Worth) 16.68 26.89 | 2%.40 23.95 28.01
Debt : Equity (Long Term Debt/Total Net Worth) 0.42 0.31 B 9.30 0.48 0.37
Debt : Equity (Total Debt/Total Net Worth) 043 0.35 N 9.21 0.34 0.26

* Excluding Revaluation Reserves and reducing miscellaneous expenditure
** Excluding Revaluation Reserves, Miscellaneous Expenditure and Capital Work in Probrdss \
*** Excluding Revaluation Reserves and Capital Work in Progress.
~ Figures of financial year 2010-11,2011-12 & 2012-13 are as per Revised Schedule VI.
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BOARD OF DIRECTORS REGISTERED & CORPORATE OFFICE
K.R. Shenoy ”ASTRALHOUSET || ‘
Chairman 207/1,B/h Rajpath Club,
(Independent Director) Off.S.G.Highway, |
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Managing Director Ph.No.:+91 79 66212000

Fax No.:+9179 66212121 |
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Bigshare Services Private limited

7Praap N.Desai

Independent Director E-2/3, Ansa Indtﬁstr‘iaI‘Estﬂe,
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Kyle A. Thompson Andheri (E), Mumbai L 400 072

Non Executive Director Ph. No.: +91 22 40430200 |
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ASTRAL POLY TECHNIK LIMITED

Dear Shareholders, ||

N DTrectors#Rep

I

Your Directors have pleasure in presenting the 17th AnﬁuBI hepo‘rt of the Company together with the Audited
Statements of Accounts for the year ended on 31st March|2013}| |

FINANCIAL HIGHLIGHTS [

The Standalone Financial Results for the year ended| oh 3[1st March, 2013 are as follows: (% In Lacs)
[ ] ] | Financial Year
Particulars
L m 2011-12
Net Sales/Income from Operations L] ‘ 82,108.79 57,931.81
Other Operating Income L | 11.64 189.85
[ Total Income . 8212043 | _ 58121.66
Total Expenditure ] 70,945.15 49,748.84
Profit Before Depreciation, Interest and Tax LT ! 11,175.28 8,372.82
Finance Cost [ 711.10 655.46
Depreciation || | 1,766.60 1,337.75
Profit Before Exceptional Items L] ‘ 8,697.58 6,379.61
Other Non-Operating (Income) Expenses/Exceptior‘\aI‘Itgms | 906.12 1,343.05
Profit Before Tax o 7,791.46 5,036.56
Provision for Taxation (Including Prior Year Adjustﬂeﬁt) ‘ ‘ 1,839.42 1,061.10
Net Profit for the year T | 5,952.04 3,975.46

DIVIDEND N |
e During the year under review, Interim Dividend of30.50 ber share was declared and paid.
e The Board of Directors of the Company has recomnjen/ded a Final Dividend of ¥ 0.75 per share for the FY
2012-2013 subject to the approval of the memﬁ]ejs Et th\i ensuing Annual General Meeting. The Final
m

Dividend, if approved, will be paid to the eligible ers within the period stipulated by the Companies
Act, 1956. ||

e The Final Dividend will absorb ¥ 168.57 Lacs in addititt;n

|
T}o thi Interim Dividend of ¥ 112.38 Lacs paid during
the year under review and the Dividend Distribuiio ax payable on Final Dividend by the Company will

amount to ¥ 28.65 Lacs in addition to the Dividend Distribution Tax of ¥ 18.23 Lacs already paid on Interim
Dividend. 1 |
FINANCIAL AND OPERATIONAL REVIEW

e During the year under review, your Company h(Jis ‘conlninuL.-d its growth momentum and has crossed a
land mark figure of 900 Crores in Sales (Gross). | | | |

e Net Sales amounted to ¥821.09 Crores as compawrer:i tP ?5{9.32 Crores in the previous year, recording a
growth of 42%.

e The EBDITA has increased by 33% from ¥83.73 Cro#es‘ to‘ﬁ 1 1‘.75 Crores.

o Net Profit has increased by 50% from ¥39.75 Crore$ td 59.52 Crores.

e Export Sales has increased by 16.93% from ¥659.13 Ljacs to ¥]70.72 Lacs.

e Earnings per share (basic) amounted to ¥26.48 per ‘Sh‘arﬂ, as apainst %17.69 per Share in the previous year.

PROJECT IMPLEMENTATION AND PERFORMANCE PE‘VI w

o During the year under review, your Company has increased its installed capacity by 18% from 65,496 M.T.to
77,212 M.T.by creating an additional Capacity at iks buiarat iand Himachal Pradesh Plants involving a Capex
outflow of 342.00 Crores. The Company has utilized|its capacity to the tune of 49,495 M.T. as against the
last year's figure of 38,824 M.T.which shows a growth of 27%.

e During the year under review, the Company has incurred a Capital Expenditure to the tune of ¥23.16 Crores
towards the purchase of Land situated at Gufarét ahd Tamilnadu and balance ¥45.55 Crores
towards the Plant & Machinery, Factory Building a‘nq O}her gapital Expenditure.

e During the year under review, The Company‘ Was‘ Iaurrched Column Pipes & Bendable Pipes in

Domestic/International Market.
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e During the year under review, the Company had entered into an Agreement with “Arbaaz Khan

—_ — — J!roductionth.Ltd.'ﬁorpromotingit&BrandASIRALthmug#inﬁera&vjnise%enun Film “Dabangg2”™ — — — — —
by a leading Film Actor Mr. Salman Khan and its overwhelming response ‘from‘all over India has enabled

the Company to make its Brand more popular among the people all over India which can be seen from

the results of last Quarter of the FY 2012-2013 as the Film Wak released in the month of

November/December, 2012. L] ‘

5. CREDIT RATING | | |
We are happy to inform you that during the year under review, your C(yn ar]y haT been able to upgrade its
rating with CRISIL even under difficult environment of the Indian Econ m@.

Sr. No. Facility ' oid Rating New Rating
1 Cash Credit Limit | | AJstable A+/Stable
2 Long Term Loan | | AfStable A+/Stable
3 Letter of Credit || | AT Al
— — — 4 — | —Bank Guarantee~ — — — — — — — — 117 WMT - — —A+ — = — — — —

6. INVESTMENT IN JOINT VENTURE COMPANY IN KENYA | |

Company has entered the Kenyan market under the name of ASTRAL TECHNOLOGIES LTD. to capture the
CPVC and PVC market of Kenya and neighbouring Countries such as Ugénaa,ﬁ'anzegnia, Rwanda and Ethiopia.
Recently, a New Joint Venture Partner, RAMCO Group, Kenya, has been indycted in Astral Technologies Ltd. to
facilitate greater market demand for PVC and CPVC products of Astral Technologies Ltd. in East Africa Market.
At present Company has a stake of 37.5% in the JV Company while 37.50/(L is‘ héld b)J the local partners RAMCO
Group and balance 25% is held by Allied Plumbers Ltd. The Company has installed capacity of 3000 M.T. and
shortly itis planning to double the capacity and orders for machineries have al‘read)f been placed.

7. SUBSIDIARY COMPANIES

Astral Biochem Private Limited:
During the year under review, there was no activity in the said SubsidiaLy ‘CoL*nparLy.

Advanced Adhesives Limited: ] |

During the year under review, the Company has successfully commended cbmmeércial production of CPVC
Solvent Cement for hot and cold water application Pipes on a roy ltY s‘haring arrangement with IPS-
Corporation of USA. Due to Local production of CPVC Solvent Cement'as agaistt the imported Solvent
Cement, the Company has been able to generate a significant growth bt in|top-line as well as bottom-line.
Income from operations amounted to ¥1238.69 Lacs as compared to ¥259.93 Lacs in the previous year.The Net
Profit amounted to ¥243.91 Lacs as compared to Net Loss of 321.71 Aedor{ed in the previous year. EBITA
Margin has increased from 12.35% to 28.74%.The management of the Cqmparpy haF put in all efforts to utilize
the existing capacity fully by 2013-2014 and the Company is also planr‘ﬂn‘g to increase the capacity in near
future.

8. CONSOLIDATED FINANCIAL STATEMENTS N .
The Shareholders may refer to the Statement under Section 212 of the Gompanies Act, 1956 and information
on the Financial Statements of Subsidiary Companies appended to the above Statement under Section 212 of
the Companies Act, 1956 in this Annual Report, for further information onlthle Subsidiaries.

ASTRAL . /cre INNOVATION %@m

The Consolidated Financial Statements, in terms of Clause 32 of the |Listing Adgreement and in terms of
Accounting Standard 21 issued by the Institute of Chartered Accountants of India (ICAI) also form part of this
Annual Report. N

9. MANAGEMENT DISCUSSION AND ANALYSIS STATEMENT .
Management Discussion and Analysis Statement which is required undef the Listing Agreement with the
Stock Exchanges is given in Annexure - D to the Directors' Report. ol |

10. CORPORATE GOVERNANCE
A separate Report on Corporate Governance, along with Auditors' CeLtihcalte rejlating thereto is given in
Annexure - C to the Directors' Report. | ] |

11. INSURANCE L
The Fixed Assets and Stocks of the Company are adequately insured. ] |

12. FIXED DEPOSITS | | ‘
Your Company has not accepted any Fixed Deposits as defined under Section ESA of the Companies Act, 1956
and rules framed thereunder. Ll \

- - - == === — |4+ -——-—-— - — - =06 —
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DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant to Section 217(2AA) of the Companies Act,|1956} the Directors confirm that: -

(I) in the preparation of the Annual Accounts, thg qpp‘licabl‘e Accounting Standards have been followed;

(ii) the Directors have selected such Accounting Policies and have applied them consistently and have made
judgments and estimates that are reasonable an ruclient 0 as to give a true and fair view of the state of
affairs of the Company at the end of the financial year and of the profit or loss of the Company for the
period;

(iii) the Directors have taken proper and sufficient calLe #or‘the Awaintenance of adequate Accounting records in
accordance with the Provisions of the Act for safegliarding |the Assets of the Company and for preventing
and detecting fraud and other irregularities; |

(iv) the Annual Accounts have been prepared on a going concern basis.

DIRECTORS - RETIRING BY ROTATION I

Pursuant to Article 157 of the Articles of Association of the Company, Mr. Pradip N. Desai is liable to retire by
rotation at the ensuing Annual General Meeting a d‘ being eligible, offers himself for reappointment. The
requisite particulars in respect of Director seeking reappointment are given in Corporate Governance Report
which is given in Annexure C to the Directors' Reporﬂ | \

STATUTORY AUDITORS | ] |
M/s. Deloitte Haskins & Sells, the Statutory Auditors j)f Lhe‘ Corqpany retire at the forthcoming Annual General
Meeting and are eligible for re-appointment. The retiring Auditors have furnished a Certificate of their eligibility
for re-appointment under Section 224(1B) of the Companijes Att, 1956 and have indicated their willingness to
continue. B |

APPOINTMENT OF COST AUDITOR

The Board of Directors of the Company has appoinkeé l\}l/s. \).H. Savaliya & Associates, Cost Accountants,
Ahmedabad as the Cost Auditors of the Company for the gurpose of conducting Cost Audit of the Cost
Accounting Records of the Company for the FinanciaI‘YeFr 'T’Ol 3-%014.

PARTICULARS OF EMPLOYEES
The list of Employees covered under Section 217(2)\) L)f 1the dompanies Act, 1956 read with the Companies
(Particulars of Employees) Rules, 1975 is provided in Annexure- A to the Directors' Report.

DISCLOSURE WITH RESPECT TO CONSERVATION QF ‘EN‘ERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO

The particulars of Section 217(1)(e) with respect to conkervatioh of energy, technology absorption and foreign
exchange earnings and outgo, pursuant to the Companies (Disclosure of Particulars in the Report of Board of
Directors) Rules, 1988 are provided in the Annexure-IT t? th‘e Re?ort.

ACHIEVEMENTS

During the year under review, the Company has bderl awardéd PowerBrands Rising Stars 2012 Award in
Dubai. PowerBrands Rising Stars 2012 Award presented by RPlanman Media is an endeavour to bring into
spotlight India's fastest growing brands which have shown tremendous promise and growth over the past 5
years and have been able to create a huge impact on {hé m‘inds Efthe Indian Consumer.PowerBrands Rising
Stars is an effort to recognize the efforts of such new 4g¢ brands|that are shaping up India's future. These brands
are not only on their way to set new benchmarks in the industry, but have also consistently been on the fore
front of delivering value and satisfaction to their custém rs'and ltakeholders.

ACKNOWLEDGMENTS .

Your Company has maintained healthy, cordial and hgrrponpious‘industrial relations at all levels. The enthusiasm
and unstinted efforts of the employees have enabled your Company to remain at the forefront of the industry.
The Directors place on record their sincere apprecia{ioh fbr sidnificant contributions made by the employees
through their dedication, hard work and commitmept |towardg the success and growth of the Company. The
Directors wish to thank Specialty Process LLC., U.S.A for the technical and financial support extended to the
Company throughout the journey of the Company. YﬁuiDiL’ectoLs take this opportunity to place on record their
sense of gratitude to the Banks, Financial Institutions, entral and State Government Departments, their Local
Authorities and other agencies working with the Com‘pa‘ny‘for tqeir guidance and support.

For, Astral Poly Technik Limited || | For, Astral Poly Technik Limited

Sandeep P. Engineer

Managing Director I | Jagruti S. Engineer

Place : Ahmedabad

|| | Executive Director

4 s - - - - - - - - - — -
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ANNEXURE - A |

“Annexures to Directors' Report
||

Statement under Section 217(2A) of the Companies Act, 1956 read with the éorLﬁanies‘(Particulars of Employees)
Rules, 1975, as amended and forming part of the Directors' Report for the year bnldedl 31st March, 2013.

Date of Designation/ 11 | Last
Sr. e Experience|Remuneration
Name Age |Qualification| Commencement | Nature of )jp : P ﬁ Employn'1ent
No. . in Years R) held with
of Employment Duties | ]| ‘ . .
Designation
1 2 3 4 5 6 2N 9
(A) Employed throughout the year and was in receipt of remuneration whichlinlthe éggregate was not less

than 60,00,000/- p.a. ]

Sandeep P.Engineer (Chemical) Director

|
Mr— — [~ —BE~ T - —
1,77,90,000/- NA
|

Yy . 1= —
52 anaging i9 Vea‘rs

25.03.1996

]
(B) Employed for a part of the year and was in receipt of remuneration which in the aggregate was not less
than %5,00,000/- p.m. e

A I

ANNEXURE - B Ll |

PARTICULARS OF CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO: [

Information as required under Section 217(1) (e) of the Companies Act, 1956 fedd With the Companies (Disclosure
of Particulars in the Report of Board of Directors) Rules, 1988 is set out hereunqeq ‘ ‘

A.

CONSERVATION OF ENERGY I |

(a)

Energy Conservation Measure Taken: [ | | |

Energy conservation continues to be the key focus area of your\ Cbm\panyl The Company is making
continuous effort for energy conservation. Effective measures have‘bqen‘ takep to monitor consumption
of energy during the process of manufacture. Continuous monjtoring and awareness amongst
employees has helped to avoid wastage of energy. N |

Additional investment and proposal for reduction of consumption of energy:

e The Company has installed Harmonics Filtration Panel for ExtruJer‘MéchinL& to reduce high amp and
Kwh. R .

e The Company has installed insulated jacketed heater in some iqjeﬁctiqn mq)lding machine which can
save 30% against Normal heater.

e The Company has installed timer base circuit in all streets light.

Impact of the above measures:

The Company has achieved both reduction in consumption of en‘er?y ‘and Tubsequently reduction in
cost of production of goods.

ASTRAL . /cre INNOVATION W
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(d) Total energy consumption and energy constﬁp‘)tlon per unit of production:
L1 |

. _ \ _
A. | Power & Fuel Consumption | | | 2011-12

1. (a) Electricity Lo

(i)  Purchase (Unit) || ] | 2,55,51,938 2,02,57,001
(ii) Total Amount R in Lacs) ] ‘ 1,870.16 1,400.35
(iii) Rate/ Unit ) 7.32 6.91

(b) Own Generation
(i) ThroughDieselGeneration(kWA)-‘ | |
LDO (Ltrs) I 1,33,000 95,800
Total Amount (% in Lacs) Lo 62.46 41.30
Average Rate (%/Ltrs) || | 46.96 43.11
- - — — 1 — *(iiFThToughStéamTurb'rneGeneratfﬂT D Nil = — — Nil—| — —
Unit
Unit per Ltr. of fuel
Oil/Gas cost per Unit

2. Coal and Lignite Nil Nil
(i)  Quantity (Tones) ] |
(i) Total cost (}) R .
(iii) Average Rate (X/Tones) || |

=

~

J

>

S

=~ 3. Furnace Oil | Nil Nil
(i)  Quantity (Ltrs) | ]| ‘
(ii) Total Cost )
(iii) Average Rate (Z/Ltrs)

4. Other/Internal Generation Nil Nil
(i) Fuel

Quantity (K. Ltrs) 1 |

Total Cost (%) L1 |

Rate/K. Ltr. ) L[] |
(i) L.P.G. Bl |

Quantity (Kgs.)
Total Cost (3)
Rate/Kg ()

B. | Consumption Per Unit of Production : :St%nda:rd M
1. Electricity (KWH) ; ; ; ;
(Total production during the There are many sizes - -
yearwas......... M.T. of biﬁes‘and fittings
previous year ........... ) hence it s diffjcult to
meas‘urf ar‘1d st?ndardise
Furnace Oil (Ltrs) Nil - -
Coal Lignite ] ‘Nil | - -
4. Other I - -
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~ B. RESEARCH AND DEVELOPMENT AND TECHNOLOGY ABSORPTION
**Résemh&Develcﬁmént(RQI********‘*‘LL******
1. Specific areas in which R & D was carried out by your Company 1 |
Your Company lays considerable emphasis on quality maintena‘mc‘e ‘and [‘:)roduct enhancement. The
Company is continuously trying to develop more and more produEt§ inlits RI& D Center. During the year
under review, your Company has spent X7.52 Lacs for its ultramodern R|& D ¢enter at its Plant located at
Santej-near Ahmedabad and the Company now is in a posmon to ca}rry out a lot of R & D activities
in-house.
Further yours is the only Company in India which has NSF approveél P‘Ian‘t. |
2. Benefits derived as a result of the above R & D 1 |
Your Company's efforts in quality maintenance and product enhan‘ceLntJnt here resulted in development
of products which provide better quality at a lower cost of prodlction. Furtther, your Company will be
I etigibte for Export of these approved productsto the d@eloT)edTn?rﬁet$ T - — — — =
3. Future plan of action ] |
Your Company will continue to exercise utmost care in maintainirpg‘thﬁe queﬂlity of its products and will
endeavour to upgrade the Products and their range Ol |
4, ExpenditureonR&D
IR
Your Company is regularly incurring R & D expenses. During the year under review, your Company has
spent ¥33.09 Lacs on R & D expenses and the cost of equipment phr&ha%ed fbr R & D is shown under the
head of Plant & Machineries and Laboratory Equipment.The said expénditures are tabled below:
[ ] ] | (% in Lacs)
Expenditure on R & D || | 2012-13
(a) Capital Expenditure | ] | 7.52
(b) Revenue Expenditure L] \ 25.57
Total (a4b) | 33.00
(c) Total R & D expenditure as a percentage of turnover 0.04%
T
Technology Absorption, Adaptation and Innovation O |
Your Company is using the latest technology of Extrusion Machine imported from Theysohn Extrusionstechnik
GmbH, Austria and Ferrometik Milacron for Injection Moulding. L ‘
N .
C. FOREIGN EXCHANGE EARNINGS AND OUTGO Bl |
Total Foreign Exchange Used and Earned || | ( in Lacs)
Particulars 2011-12
(a) Total Foreign Exchange Used ‘ 25,127‘.98 20,676.27
(b) Total Foreign Exchange Earned o 77&.72 659.13
| | |

For, Astral Poly Technik Limited

N Fgr, Askral Poly Technik Limited
\ \ \ \

Sandeep P. Engineer jgrutx S. Engineer

Managing Director

Executive Director

Place : Ahmedabad
Date : May 20,2013 L
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- ANNEXURE-C

~ REPORT ON CORPORATE GOVERNANCE

(Pursuant to Clause 49 of the Listing Agreements entered ‘nt% V\‘/ith t|J1e Stock Exchanges)

CORPORATE GOVERNANCE PHILOSOPHY . |

Your Company believes in adopting the best coPpJ)rake g(gvernance practices, based on the following
principles in order to maintain transparency, accountability and ethics:

. Recognition of the respective roles and responsibilities of the management;

. Independent verification and assured integrity ofl‘ } reporting;

. Protection of Shareholders' right and priority folr iriwe‘stor rJeIations; and

. Timely and accurate disclosure on all material mattérs cdncerning operations and performance of your

inancia

Company. | |
Keeping the above in mind, your Company is fully committed to conduct its affairs in a fair and transparent
manner and to enhance Shareholders value while c‘oanl&/ing LNith the applicable Rules and Regulations. We
are in compliance with all the requirements of the Cbrporate Governance Code, enshrined in Clause 49 of the
Listing Agreement. ] ‘

BOARD OF DIRECTORS B

Composition

The Board of your Company consists of 5(Five) Dir‘ecLor‘s as c‘)n 31st March, 2013, out of which 2(Two) are
Executive Directors and 3(Three) are Non-exedutive Directors. The Chairman of the Board is
Non-Executive Independent Director and 1/3 of the Board is independent. The Composition of the Board is in

compliance with the requirements of Clause 49 of the Listing Agreement entered into with Stock Exchanges.

All the Directors have certified to us that they are not members of more than 10(Ten) Committees and do not
act as Chairman of more than 5(Five) Committees across all the \Companies in which they are Directors.

The composition of the Board of Directors as on 31 st‘Mgrch, 2013 is as follows:
I |

Name of the Director | Category Total No. of | Total No. of Membership of |Total No. of Chairmanship of
Directorship | the Comniittees of Board the Committees of Board
\Mémﬂ)ershfp Membership |Chairmanship [ Chairmanship
in in other in in other
Audit/Investor| Committees |Audit/Investor| Committees
rievanc grievance
‘ qumhittei Committee
Mr.K.R.Shenoy Independent Il |
. 1 2 2 2 2
Chairman L] |
Mr.Sandeep P.Engineer [ Managing 5 b ‘
Director
| | | |
I 1
Mrs.Jagruti S.Engineer | Executive 4
Director LT ‘
Mr.Kyle A.Thompson Non Executive 1 L |
Director || ‘
Mr.Pradip N.Desai Independent 3 || b ‘ )
Director L ‘
T

Notes:
. o ) I o . )
1. While considering the total number of Directorships, Directorships in Private Companies and Section 25
Companies have also been included. FurtHleH, Hwemﬂerships in various Committees include all
Committees whether mandatory in terms of Listing Agreement or otherwise.

Details of Board Meetings held during the Financial|Year 20/12-2013
During the Financial Year 2012-2013, the Board ‘of‘ D‘irect?rs of your Company met 6 (Six) times on
22/05/2012,13/08/2012,29/09/2012,09/11/2012, 27/1‘1 /20‘1 2 and 28/01/2013.

e R T
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~ Dates of Board Meetings and Attendance at the Board Meetings and Lthe Iajs*t A#nuaTGeFeraTMeietinE

Director at Board Meetings held in Financial Year 2012-2013 and the last Apnyal|Gengral Meeting are as under:

(- | |
Dates of Board Meetings and Attendance of each director at Board Meetings |Attendance

' TTT T ] Total No. | at the last
Name of Director 22/05/2012 13/08/2012 | 29/09/2012| 09/11/2012 | 27/11/2012 | 28/01/2013 &2::2’:5 ha ')\"u';i'ft

| ||| | |Attended | 13,2012
Mr.K.R.Shenoy Yes Yes No Yes Nq> Al YeF 4 Yes
Mr.Sandeep P.Engineer| Yes Yes Yes Yes YeF Al YeF 6 Yes
Mrs.Jagruti S.Engineer| Yes Yes No Yes N? Al YeF 4 Yes
Mr.Kyle A.Thompson No No Yes No YeF | N(? 2 No

| MrPradipN.Desai— | Yes | Yes— |- No | Yes | No— [ Yes | 4 | Yes

Code of Conduct for Board & Senior Management Personnel 1 |

Your Company has adopted a Code of Conduct for Board Members & Sehidr N/Ianabement Personnel and the
declaration from the Managing Director, stating that all the Directors and the|Senipor Management Personnel
of your Company have affirmed compliance with the Code of Conduct Waﬁ b$en ir‘1cluded in this Report. The
Code has been posted on your Company's website www.astralcpvc.com.

Profile of Director seeking appointment / re-appointment

(@) Mr.Pradip N.Desai | | |
Aged 61 years, is a B.Sc (Physics) from Gujarat University. He startecJ his career by setting up his sole
proprietorship firm, which was a manufacturing unit of PVC conduit pi\pels and pressure pipes, which was

operational for seven years. He was the Secretary and President q)f the Paper Merchants' Association,

Ahmedabad, for six years, a Committee Member of the Gujarat Char?er‘of CTmmerce for ten years and
the Vice President of All India Federation of Paper Traders' Association. He is also the Director of N. Desai
Papers Private Limited, which is authorised to distribute paper manufattured by Ballarpur Paper Mills
Limited. || ‘

COMMITTEES OF BOARD L
() AUDIT COMMITTEE [

Terms of Reference 1 ‘

The broad terms of reference of the Audit Committee include the following as has|been mandated in Clause

49 of Listing Agreement and Section 292A of Companies Act, 1956:

. Overseeing the Company's financial reporting process and the disc‘lo‘sure of Jts financial information to
ensure that the financial statement is correct, sufficient and crediblel | | |

. Recommending to the Board, the appointment, re-appointment ang, if required, the replacement or
removal of the Statutory Auditors and the fixation of audit fees.

. Approval of payment to Statutory Auditors for any other services rerLdére‘d by Jhe Statutory Auditors.

. Appointment, removal and terms of remuneration of Internal Auditdrs] | |

. Reviewing, with the Management, the annual financial statements bpfqre su‘bmission to the Board for
1. Matters required to be included in the Directors’ Responsibil‘ity‘ St‘atem‘ent to be included in the
Board's Report in terms of Clause (2AA) of Section 217 of the C&ﬂpahies Act, 1956;

2. Changes,if any,in Accounting Policies and practices and reasons for the same;

approval, with particular reference to:

3. Major accounting entries involving estimates based on t‘he‘ ererciﬁe of judgment by the
Management;

4.  Significant adjustments made in the financial statements arisng but of Alidit findings;

5. Compliance with Listing and other Legal requirements relating| t the fingncial statements;

6. Disclosure of any related party transactions;

7. Qualifications in the draft Audit Report; . |

ASTRAL . /cre INNOVATION %@m

___ __The Board of Directars met 6(Six) times in the Financial Year 2012-2013 ahd the dethils of attendance of each .~ . . _

-— - == === — |4t -—————— = =0 —



ASTRAL POLY TECHNIK LIMITED

I

« Reviewing with the Management, the qfarterly‘ financial statements before submission to the Board for
ijppmval;iiiii777‘7“7‘77777777777
. Monitoring the use of the proceeds of the initial pliblic offering of the Company;

. Reviewing, with the Management, performance of Statutgry and Internal Auditors, and adequacy of the
internal control systems;

. Reviewing the adequacy of Internal Audit func‘tk‘)n, ‘if an)‘/, including the structure of the Internal Audit
department, staffing and seniority of the ofﬁcigl Heabing ‘the department, reporting structure, coverage
and frequency of Internal Audit; | ] |

. Discussions with Internal Auditors on any significa‘nt findiqgs and follow up thereon;

. Reviewing Internal Audit Reports in relation to iPt?rnFI coTtroI weaknesses;

. Reviewing management letters / letters of internal weaknesses issued by the Statutory Auditors;

. Reviewing the findings of any internal investigation by the Internal Auditors into matters where there is

suspected fraud or irregularity or a failure of interhal control systems of a material nature and reporting

‘themattertotheBoard, — | [ [

. Discussion with Statutory Auditors, before the ﬁucﬁit ?omrpences, about the nature and scope of Audit as
well as Post-Audit discussion to ascertain any area of concern;

. To look into the reasons for substantial defaulls in Jhe pgyment to the Depositors, Debenture Holders,
Shareholders (in case of non-payment of declaréd diviidendls) and Creditors.

The Chief Financial Officer and the representatives of the Statutory Auditors and Internal Auditors are invited

to attend the meetings of the Audit Committee from ‘tir’?e }o tim‘e.

Composition, Meetings and Attendance ] ‘

The Audit Committee of your Company has been co‘ns}it ted ?s per the requirements of Clause 49 of Listing
Agreement.The Chairman of the Audit Committee is an Independent Director and two-thirds of the members
of the Audit Committee are Independent Directors. duﬁind the Financial Year 2012-201 3,the Audit Committee
met 4 (Four) times on 22/05/2012, 13/08/2012,09/11/2012 and 28/01/2013.

The composition of the Audit Committee as on 31st/ Mardh, 20[13 and the attendance of the members in the
meetings held during the Financial Year 2012-2013 ar‘e ?s fP"OV\fS:

Name of the Member Dési‘gnbtioﬂ No. of meetings attended
Mr.K.R.Shenoy &Ihlainlnan | 4
Mr.Sandeep P.Engineer iMi‘am‘ber i 4
Mr.Pradip N.Desai jM(jem;Ber j 4

The Company Secretary of the Company acted as the|Sécrétary o the Audit Committee.

(ii) INVESTORS' GRIEVANCE COMMITTEE L

Terms of Reference [ ] ] |

The broad terms of reference of the Investors' Grievance Commijttee are to supervise and ensure the following:

1. Efficient transfer of shares; including review of‘ cases for Tefusal of transfer/ transmission of Shares and
Debentures;

2. Redressal of Shareholder and Investor complai‘ntL IiLe trgnsfer of shares, non-receipt of Balance Sheet,
non-receipt of declared Dividends etc; . \

Issue of duplicate / split / consolidated Share Ceftificates; |

Allotment of Shares; ] ‘

Review of cases for refusal of transfer / transmisTio‘n ﬂf Sha‘res and Debentures;

Reference to Statutory and Regulatory authorities regfarding Investor Grievances; and

To otherwise ensure proper and timely attendance and redressal of Investor’s queries and Grievances.

N o un ok w
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7Ms. Zankhana V.;ivedi, Company Secretary, is tITe C;wpﬂnceioﬁiera‘thgcd;paﬁy. N

Composition, Meetings and Attendance

Investors' Grievance Committee is a Non-Executive Independent Director| DUring the Financial Year 2012-2013,
Investors' Grievance Committee met 4 (Four) times on 22/05/2012, 13/08/‘2q1 2?’ 09/1 1/2012 and 28/01/2013.
The composition of the Investors' Grievance Committee as on 31st f‘\/la‘rcq, 201‘3 and attendance of the

members in the meetings held during the Financial Year 2012-2013 is as follows:
| [ |

Name of the Member Designation ; ; N;o. of ;meetings attended
Mr.K.R.Shenoy Chairman ] | 4
Mr.Sandeep P.Engineer Member B | 4
Mr.Pradip N.Desai Member L] ‘ 4

Name and Designation of Compliance Officer . |

Status of Investors' Complaints ] |

The status of Investors complaints as on 31st March, 2013 is as follows: | | | |

Number of complaints as on April 01,2012 B | Nil
Number of complaints received during the year ended on March 31, 2;51% j j 3
Number of complaints resolved up to March 31,2013 : : : : 3
Number of complaints pending as on March 31,2013 ; ; ; ; Nil

The complaints received were mainly in the nature of non-receipt of Annual Report and non-receipt of
dividend warrants. None of the complaints were pending for a period of rPO(e ﬁhan ?ne month.

There were no pending requests for transfer of shares of the Company as on M‘arch 3‘1,201 3.

|
GENERAL BODY MEETINGS N

The details of last three Annual General Meetings of the Company are as f‘oll‘ow‘s :

Financial Year Date Time Venue L ‘

2011-2012 August 13,2012 at 11.00 a.m. at Rajpath Banquet I-!al\, R?jpatr- Club, S.G. Highway,
Ahmedabad-380059.

| | | |
1] 1
2010-2011 August 4,2011 at 11.00 a.m. at Rajpath Banquet Hall, Rajpath Club, S.G. Highway,
Ahmedabad-380059. I

2009-2010 August 9, 2010 at 11.00 a.m. at Karnavati Banque# H‘all,‘ Karr‘lavati Club, S.G. Highway,
Ahmedabad-380058. L

Details of Special Resolutions passed in Previous Three AGMs.

Details of the Special Resolutions passed in last three Annual General Me(‘-:'ti‘ngs‘ are as follows :

Financial year | Particulars of Special Resolutions passed S ‘
L1 |

2011-2012 Appointment of Mr.Kairav S. Engineer, Son of Mr. Sandeep Engineer and Mrs. Jagruti Engineer,

the Directors of the Company, as the Manager- Business DEVéIopmbnt of the Company.
2010-2011 Revision in remuneration payable to Relative of the Exekutive Diirector of the Company.
2009-2010 Nil L

The Company was not required to pass any Resolution by means o} FLos}taI bgllot during the Financial
Year 2012-2013. L

No Special Resolution is proposed to be conducted through postal ballot at thé ensuing Annual General
Meeting of the Company. Bl |

No Extra Ordinary General Meeting was held during the Financial Year 2012-2013.

-+ - —"—-—- - - -1 — —
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~ (a) Disclosure on materially significant related party transactions S
There were some related party transactions dl‘]fill]g he Flinancial Year 2012-2013 and the same do not
have potential conflict with the interest of the Qorhpany at large. The details of related party transactions

as per Accounting Standard - 18 are included in‘ tne rTotes ‘to the accounts of the Auditors' Report.

5. ISCLOSURES |

(b) Details of non-compliance with regard to capital market
The Equity Shares of the Company got listed oT t?e {\latio‘nal Stock Exchange of India Limited (NSE) and
Bombay Stock Exchange Limited (BSE) with effect from March 20, 2007.The Company has complied with
all the requirements of Listing Agreement as well as the \Regulations and Guidelines prescribed by the
Securities and Exchange Board of India (SEBI).'I"hg Company has complied with Clause 38 of the Listing
Agreement with respect to payment of Listing fefs fo thTz Exchanges and Annual Custodial Fees to the

Depositories for the year 2013-2014. |
| |

_There were no penalties imposed nor strictures piassc‘_ﬂ onLtheLornparmbyiheitocLExmang@s,ﬂEBlgr
any other Statutory Authority on any matter relateld tb Caﬁital Markets during last year.

(c) Disclosure of Accounting treatment
There is no deviation in following the treatmenits jpréscrided in any Accounting Standard in preparation
of financial statements for the year 2012-2013. ] ‘

(d) Board disclosures - Risk Management | | ‘
The Board members of the Company have bee[; ?pqraise‘d about the risk assessment and minimization
procedures intended to be adopted. The Audit Committee of the Board is also regularly informed about
the business risks and the steps taken to mitigété thle sarhe. The implementation of the risk assessment
and minimization procedures is an ongoing progress and‘the Board members are periodically informed

(e) Details of remuneration and pecuniary beneﬁit? tﬁ the Pirectors

§
2
~
S
S
2
é of the status. |
—!
<
24
-
/)]
=

(X In Lacs)
Name of the Director SaILr)‘l | PerJquisites S::t:ier;g Others Total
| [ |

Mr.K.R.Shenoy | |- | | - - 2.00 2.00
Mr.Sandeep P.Engineer 99.20 | | - - 78.70 177.90
Mrs.Jagruti S.Engineer 23.50 | |- - - 23.50
Mr.Kyle A.Thompson . - - - -
Mr. Pradip N.Desai | ‘- | | - - - -
Total 122}.7}0 j j - - 80.70 203.40

Notes:

1. There are no pecuniary relationships OT traqsactions of the Non-Executive Directors Vis-a-Vis
Company as mentioned above.

2. The Members of the Company at its Ahnlall General Meeting held on 4th August, 2011 had
approved the reappointment of Mrs. Jagruti Engineey as an Executive Director of the Company w.e.f.
20th May, 2011 for a period of 3 years.

3. The Members of the Company at its An‘nu‘laI‘Genc‘aral Meeting held on 13th August, 2012 had
approved the reappointment of Mr. SandEeb E‘nginéer as the Managing Director of the Company
w.e.f. 1st February, 2012 for a period of 3 yaars. | |

4. The Managing Director shall be entitled t aP ir‘mcenﬁive payment at the rate of 1% (One percent) of
Net Profits of the Company in addition to the salary, increment and reimbursement of expenses, if
the Company registers an increase in Net Pfofits by‘ 15% (Fifteen percent) or more in that year as
compared to the Net Profits of the previdus| adcounting year, which however would be applicable
from the Financial year 2012-2013. ] |
None of the Directors except the Managin? Director shall be entitled to such an Incentive.
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— — — — — T ayMr’Sandeep Engineer, the"Managing DTrectorofth?C‘drf‘ipa‘my fr‘Umﬂt February,2012to31st— — — — — —

January, 2015 and said Contract may be terminated by isshin‘g a written notice of 90 days by the
party terminating the office to the other party. In the event of termination of office of Managing
Director before the expiration of tenure thereof, Mana?iqg Pirec}or shall be entitled to receive
compensation from the Company for loss of office to the extent and subject to limitation as
provided under section 318 of the Companies Act, 1956/THe said Contract is renewable.

~ 5. Your Company has a Service Contract with-

b) Mrs. Jagruti Engineer, the Executive Director of the Canﬁ)aHy from 1st May, 2011 to 30th April,
2014. There is no provision regarding Termination of‘ Canract Pnd Severance Fees. The said
Contract is renewable. 1 |

6. No Stock Option Schemes have been introduced by the Company.

7.  Theshareholding of Directors as on the 31st March, 2013 is as un‘der: |

Details of Shareholding of Directors

Iﬁ:_ Name of Director Shareholding %

1 Mr.K.R.Shenoy I INil Nil
2 Mr.Sandeep P.Engineer | | 471,34,282 21.06
3 Mrs.Jagruti S.Engineer | 1é,28,582 8.14
4 Mr.Kyle A.Thompson BN ‘Nil Nil
5 Mr. Pradip N.Desai » j 77,1}42 0.34

The requisite certificate from the Managing Director and Chief Fin n(fial Or‘ficer of the Company required
to be given under Clause 49(V) was placed before the Board o# Directors of the Company at its Meeting
held on 20th May, 2013 and Mr.Sandeep P.Engineer, Managing ﬁ)irEct‘or an‘d Mr.Hiranand A.Savlani, Chief
Financial Officer of the Company, have certified to the Board that: | | |

(f) Certification from CEO and CFO

(@) They have reviewed the Financial Statement and the Cash Flow Statement for the year 2012-2013
and that to the best of their knowledge and belief : ] ‘

(i)  these statements do not contain any materially untrye ‘sta(cemqnt or omit any material fact or
contain statements that might be misleading; N

(ii) these statements together present a true and fair view of the Company's affairs and are in
compliance with existing Accounting Standards,appiicegblé Lavx)s and Regulations.

(b) There are, to the best of their knowledge and belief, no trgnLac‘tions‘ entered into by the Company
during the year which are fraudulent, illegal or violative of Cdmpany's Code of Conduct.

ASTRAL . /cre INNOVATION %@m

() They accept responsibility for establishing and maintaining intérnal tontrols for financial reporting -
and that they have evaluated the effectiveness of intFrr‘\aI ‘control systems of the Company N
pertaining to financial reporting and they have disclosed to the Auditors and the Audit Committee,
deficiencies in the design or operation of such internal colmjols‘, if arJy, of which they are aware and

the steps they have taken or propose to take to rectify thede defijcienties.
(d) They have indicated to the Auditors and the Audit Committeé : | |
(i)  significant changes in internal control over financial replorting dluring the year;

(i) significant changes in Accounting Policies during thé ykar and that the same have been
disclosed in the notes to the financialstatements;anq | |

(iii) instances of significant fraud of which they have bec‘or?e aware and the involvement therein,
if any, of the management or an employee having a significant role in the Company's internal
control system over financial reporting. ]

L
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9)

(h)

‘Details of compliance with r?an?at&y‘#éthe#enﬁ and adoption of non-mandatory
_requirements of Clause 49 of the Listing Agréemept |
The Company has complied with all the mand?to y recfuirements as mandated under Clause 49 of
4 Audi

|

Listing Agreement. A Certificate from the Statutor itors of the Company to this effect has been
included in this Report. || ]

Whistle Blower Policy [ | | |
The Company does not have a Whistle Blower Poligy. | ‘

6. MEANS OF COMMUNICATION TO SHAREHOLDERS| | | |

(a)

(b)

Quarterly / Annual Results [

The Quarterly / Annual Results and Notices as| rqqu‘ired Pnder Clause 41 of the Listing Agreement are
normally published in the Leading Daily Newspaper "The Economic Times” in English and Local
Language, i.e. Gujarati editions. [ | | |

Posting of information on the website of thelCdmpany!/ Stock Exchanges

~= The Quarterly 7Annual Results oﬁheﬁom*pqnj, Shﬁrefﬁldm pattern, Code of Conduct for Board and
Senior Management of the Company are displayed on the Company’s website www.astralcpvc.com.

+ The official news releases of the company ard dispiayed‘on the websites of BSE & NSE.

* The Presentations made to Institutional Investors/Analysts are displayed on the Company’s website
www.astralcpvc.com.
R .

7. MANAGEMENT DISCUSSION & ANALYSIS REPORT | |
The Management Discussion & Analysis Report is proviée& as Annexure-D to the Director's Report.

8. GENERAL SHAREHOLDERS' INFORMATION

(a)

(b)

(c)

(d)

(e)

Annual General Meeting (Proposed): Seventéenth Annual General Meeting:

Day and date ‘ ‘ ‘August 5,2013

Time | | ‘1 1.00 a.m.

Venue | | LI'he Rajpath Banquet Hall, Rajpath Club,
\ | S.G. Highway, Ahmedabad-380 059

Financial Year 2013-2014 ‘ ‘ ‘

Financial Year | | | April 1 to March 31

Board Meetings for approval of Quarterly Refuﬂts | |

Quarter Tentative Date of Board Meeting
N I
[F.Y.2013-2014]

Ist Quarter Results | | | Within 45 days from the close of the quarter
lind Quarter Results I | within 45 days from the close of the quarter
Illrd Quarter Results ] T within 45 days from the close of the quarter

T \
Annual Results for financial year ended : Within 60 days of the close of financial Year ending

IVth Quarter Results | W#thin 60 days from the close of the quarter

| 1 on Match 31,2014
Annual General Meeting fortheyear2013-2014 | i accordance with Section 166 of the Companies
|| Act, 1956

Book Closure Date | | |

The Share Transfer Book and Register of MembfTrs Wi” rer‘r}ain closed from July 25,2013 to August 5,2013
(Both days inclusive). |

Dividend Payment Date ] |

The Dividend, if declared, will be paid within thé Statutory Time Limit to the eligible members of the
Company.

- - Ittt === == = = = = = =
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~ (f) Listing on Stock Exchanges e e e
. __ __ The Equity Shares of the _Company are listed _on lheiollowiﬁglsﬂackjixchanges in_India since . - _ _
March 20,2007: | | \

1. The Bombay Stock Exchange Limited (BSE) [ | | |
Phiroze Jeejeebhoy Towers, B |
Dalal Street, Fort, Mumbai - 400 001.

2. National Stock Exchange Limited (NSE)
“Exchange Plaza’Bandra Kurla Complex,
Bandra (E), Mumbai - 400 051. L

| |
The Company has paid Annual Listing fees to the above Stock ExcLanges for the Current Financial Year
2013-2014. IR

_(g)_Stock Code

The Bombay Stock Exchange Limited (BSE) 532?3‘0 | | 2 N
The National Stock Exchange Limited (NSE) AST"Rﬂ\L ‘ ‘ Q
—
International Security Identification || ] \ ~
Number (ISIN) for Equity Shares held in INEPOPIT 02? §
Demat form with NSDL and CDSL Q
(- | |
T I I
(h) Stock Market Data | | | (In3) E
BSE o NSE ~
MONTH
High Low | | | High Low
April, 2012 206.95 18800 | | | 208.00 188.05
May, 2012 212.00 17565 | | 212.00 182.00
| | |
I I I
June, 2012 228.35 209.00 | | 22‘5.00 208.45 I
July, 2012 240.50 217.50 | | 24‘1 .95 222.05 <
August, 2012 277.00 22915 | | | 27890 228.10 m
September, 2012 305.00 266.50 | | | 310.05 252.15 P
October, 2012 363.85 296.05 | | | 36R2.50 296.15 m
November, 2012 418.00 33750 | | | 41800 330.10 <
December,2012 379.00 325.25 | | 38&.00 328.95 ‘
L
January, 2013 423.65 348.00 ‘ ‘ 41 P.OO 348.10
I I I
February,2013 419.80 342.00 | | 42‘1 .60 341.05
March, 2013 415.00 335.10 Ll 41#.00 331.60
L[] \
COMPARISON WITH BSE SENSEX ‘C(PMPAR@ON WITH NIFTY
450 30000 450 T ‘ 8000
400 4 1 28000 400 - 7500
350 - - 26000 350 o - 7000
L 300 4 - 24000 L, 300 - - 6500
§ 250 -+ - 22000 § 250 - L 6000
= 200 [ 20000 = 200 A - 5500
[2] 18000 [2]
< 450 A [ 16000 < 150 - 5000
100 4 | 12000 100 - | - 4500
o L0y OO0 0 0 O O O O O O 50 LIPS G CR R KR R R 4000
—e— Sensex —&—Nifty 15
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ASTRAL POLY TECHNIK LIMITED

(i

1)

(k)

m

" Registrar and Share Transfer Agents

Electronic Form (Demat) is being done at pne singlg point at Bigshare Services Private Limited.

The detailed address is as under :

BIGSHARE SERVICES PRIVATE LIMITED

E-2/3, Ansa Industrial Estate, Sakivihar Road, Saki Nakh, Andheri (E), Mumbai - 400072,
Tel:022-40430200, Fax No.022-28475207, E-mai‘l :i‘nv$stor@bigshareonIine.com
Website: www.bigshareonline.com, Contact person‘: Mr. ‘N.V. K.Mohan

Share Transfer System Bl |

The Shares of Company are compulsorily traded in dematerialized form. Shares received in Physical Form
are transferred within a period of 15 days frorrJ tllue J:iate J)f lodgment subject to documents being valid
and complete in all respects. The request for dematerialization of Shares are also processed by the R&T

— — — — ~agent within-stipulated periodandmpbadedWht cgncerned-Depositoriestin termsof Clause47(c) — —

of the Listing Agreement, Company Secretary in Practice examines the records and processes of Share
transfers and issues half yearly Certificate whicH is‘ béing sEnt to the Stock Exchanges.

Distribution of Shareholding N |
The distribution of Shareholding of the Company hs on 31lst March, 2013 is as follows:

No;’;alsr‘::ity No. of % of Total No. of % of
Held Shareholders ‘h?re‘hold‘ers Shares Total Capital
Upto 5000 4,839 i i i96.5%‘ 17,84,630 7.94
5001-10000 86 || 1.71‘ 6,14,356 2.73
10001-20000 39 1 0.78 611,319 2.72
20001-30000 12 | | 0.24 2,96,428 1.32
30001-40000 7 LI To4 2,51,085 112
40001-50000 4 1 Too8 1,89,150 0.84
50001-100000 10 Bl O.Zd 8,04,989 3.58
100001- and above 16 T T T 0.3% 1,79,24,155 79.75
Total 5,013 : : 1(:)0.00: 2,24,76,112 100.00

Shareholding Pattern | ] ] |
The Shareholding Pattern of the Company as or‘1 3‘1 st‘Marﬁh,Zm 3isasfollows:

Category || | No of Shares % of Total Capital
Promoters (including persons acting in conceft)| | | 1,43,43,232 63.82
Foreign Institutional Investors L[] \ 26,33,418 11.72
Non-resident Indians/Overseas Corporate Boélieg | | 3,94,668 1.75
Mutual Funds, Financial Institutions and Bankg ] | 1,50,340 0.67
Private Corporate Bodies : : : : 9,10,683 4.05
Resident Indians ; ; ; ; 40,43,771 17.99

Grand Total B ‘ 2,24,76,112 100.00

4 - - - - - - - - - - —
- - . _ _ _Althe mrk_telalingjotheShareJegislryio%SEaﬁes héld in Physical form as well as Shares held in
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~(m) Sharesin Suspense Account e i
_ _ __AsperClause 5A of the listing agreement total 100 share&areiyinginlhé Edcrdw Adcount inthe nameof .
BIGSHARE SERVICES PRIVATE LIMITED - ESCROW ACCOUNT-ASTRAL POLYTEKNIK LTD - IPO with
IDBI Bank having DP ID IN300450 13481768 and voting rights on thesF %ha‘res s?all remain frozen till
the rightful owner of such Shares claims the Shares.

(n) Dematerialization of Shares and Liquidity o |
As on March 31,2013, 99.92% of the total Equity Shares were held in deanJterJializéd form with National
Securities Depository Ltd.[NSDL] and Central Depository Services Limited [(DSL]. |
The details of which are as under : ] ‘

Sr.No. Mode of Holding No. of Shares | | |% of Total Capital
1. NSDL 2,10,20,973 | | | 93.53
2. CDSL 14,36,074 L 639
| s | ehysic | 19085 |l [ o008 | -
TOTAL 2,24,76,112 1 | 100.00

(o) GDRs/ADRs/Warrants or Convertible Instruments outstanding as on the da‘\te o} this Report : Nil

(p) PlantLocations:

Gujarat Units Himachal Prades‘h‘ | ‘Tamilnadu Unit
Santej Dholka Unit ] (UL\der Construction)
Plot No. 1253 & 1264, Survey No. 149/1, Khasra No. 67-7&, I Survey No.
Village: Santej, Dholka-Kheda Road, Village: Bated, | | || 12B/2B, 128/3B2, 129,
Taluka: Kalol, Rampur, Dholka, P.O. Barotiwala,‘ || 1?0/1, 130/2,130/3,
Dist: Gandhinagar, Gujarat, India Dist: Solan, Tehsil: Kasauli, | 130/4,131/1,131/2
Guijarat, India Himachal Pradesh, IL\d‘ia | Perandaplli

L] IPost, Village-Alur,
L] Ipistrict-Krishnagiri,
Hosur - 635 109,
Tamilnadu, India

(q) Address for Correspondence
Shareholders' correspondence should be addressed to the Company's F\Jedistﬁar & ‘Share Transfer Agent
at the address mentioned at point (i). [ | | |
Shareholders may also contact Company Secretary at the Registered Pfﬁicei of tbe Company for any
assistance.
Registered Office
“ASTRAL HOUSE’, L
207/1,B/h.Rajpath Club, Off S.G.Highway, ] ‘
Ahmedabad - 380 059, Gujarat, India
Tel.No. : +91 7966212000 1
Fax No. : +917966212121 L
Email : co@astralcpvc.com L] ‘
Website : www.astralcpvc.com

ASTRAL . /cre INNOVATION W

For, Astral Poly Technik Limited Fcrr, f\s}ral ITon Technik Limited
L

Sandeep P. Engineer Jagruti S. Engineer

Managing Director E)ﬂec‘utiye Di‘rector

Place : Ahmedabad L[] \
Date :May 20,2013
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The Members, . |

Astral Poly Technik Limited L

l, Sandeep P. Engineer, Managing Director of Astral Poly Technik Limited hereby declare that, as of
March 31, 2013, all the Board Members and Senior ManageTnent have affirmed compliance with the Code of
: [ \
Conduct laid down by the Company.
Il \ For, Astral Poly Technik Limited

. L
Place : Ahmedabad Sandeep P. Engineer
Date : May 20,2013 L Managing Director
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~ ANNEXURE-D

__isthe recent in -film Branding Campaign in_Mr.Salman KPLan'simoviie”Diab‘b%Lng%’.’ + —

According to the Knight Frank report of March 2013, with improvement i‘n ?mployment stability in the IT/ITES
sector compared to the period 2008-2010 when global turmoil had begun to threaten its growth and
expansion plans, demand for housing property has now achieved a steadyl mpmentum. We also believe that
with the change in demographic structure of the Country, the demand for Pokjsing‘ sector and particularly for
the low cost housing schemes will increase in a big way in the coming days.

Further we observe that in the last few years, many infrastructure| pfojéects have been planned near
metropolitan regions which attract a large influx of job-seekers from afro s thF Country, enhancing the
cosmopolitan nature of the respective metros and resulting in residentia\ demand in the location where most
of the Companies are located. Also, rise in employment opportunities due to ¢ommercial and industrial
activities has resulted in an increase in income levels, hence the propensity to purchase residential properties.
Other advantages working in favour of the city's residential market inclu‘dé cdntinthed support from both the
manufacturing and the service industries and a relatively stable government, ‘which ensures a positive

__environment to home-buyers in all income categories. __ __ _ -

As reported in the Economic Times, Property Consultant Cushman & Wa‘(ehelh ha\)e ranked India 20th in the
list of world's top real estate investment markets with investment volume of U$D 3.4 billion in 2012. China was
ranked at the top position with investment of USD 304.1 billion, followed by US (USD 267.1 billion) and UK
(USD 56.3 billion). I

The above Consultants have also stated that global Property investment market gréw by 6 per centin 2012 to
USD 929 billion and was expected to cross USD 1 trillion mark in 2013.The majority of the investments in India
were through institutional sales (67 per cent) while remaining were thrgungh ‘Privalte Equity (PE) investments
(33 per cent). The market witnessed institutional sales (excluding apartmgn;s) pf 312,800 Crores, concentrated
in commercial development sites and office segment including stand-alone and pre-leased office buildings.
Investments in institutional sales saw a decline of 37 per cent over last ))ea\r, But prﬁvate equity investment in
India rose by 7 per cent in 2012 at 6,200 Crores. Bengaluru saw the nig est number and value of private
equity investments at 3,250 Crores in 2012, more than doubling the investment over the last year, followed
by Mumbai with 1,300 Crores and NCR with ¥700 Crores investments] Invdstment in ready income
generating/operational office assets has gained strength over the last few years dye to lower risk and steady
cash-flows associated with this type of investment. With increase in num‘b ro higlft value transactions in this
sector, the market is moving towards a mature phase according to C&W Sputh|Asia Executive Managing
Director, Mr.Sanjay Dutt.

As per the report of Knight Frank in the past three years ending 201 1,apero‘xin‘1atel)‘/ 367000 units equating to
roughly 533 mn. Sq. ft. of Grade A residential supply were to crop up in the seven mjajor cities around India. Of
this unit supply, NCR was to account for approximately 25% and Mumbai prrchima‘tely 20%.

From the above one can see the prevalence of potential demand in the construction sector which in turn will
significantly contribute to the growth potential of your Company which is éngaded in the manufacture of
Plastic Pipes and accessories. Bl |

The unorganised sector in Plastic Industry is very large and your Company b‘eliev&‘es that with the growth of
GDP and per capital income, the share of unorganised will reduce and ordarlisdd sedtor will grow which will be
beneficial to your Company. Further the Plastic consumption in India is still at a very nascent stage compared
to the developed Countries and even compared to Asian Countries like hi‘na.‘You Company always believes
in innovation and tries to introduce new value added Products in the market with the first mover advantage.
Channel partners of your Company are also very happy that every year Astral gives them new Product which
increase the confidence of the Customers as well as dealers of your Corﬁpén)), prO\J/iding a good opportunity
for the growth. ] ‘

Your Company believes in creating the capacity first and thinking of the m rlj/et next. Plenty of opportunities
are available in our Country, but your Company has to be innovative and ére tive to Lerve the market with new
Products which helps your Company to continuously maintain its growthjmpmentum.

Opportunities and Threats :

During the current year, your Company has increased the manufacturing‘ceﬂpafity fTom 65,496 M.T.to0 77,212
M.T.This shows that ASTRAL's Products are widely accepted in the market.

Last year your Company set up a team for introducing its new Columnl Pi\pe% whikch will yield results in the
coming years. Similarly in the second half of the last year, CPVC SoIan-l CFment has been commercially
launched in the Indian market with the technical collaboration of IPS — USA. Younl Company is very close in
completing the formalities with Govt. of India for Blazemaster Fire Sprinkler Systen. Likewise, the new plant,
manufacturing Bendable Pipes will be operational in 2013-14. N

As regularly communicated to Shareholders, your Company firmly believes in‘ crea‘ting a strong Brand in the
Pipes Segment in our Country. Therefore your Company allots sufficient fluids|for the purpose. A live example

L

_MANAGEMENT DISCUSSION AND ANALYSIS STATEMENTS |l L
Industry Structure and Developments I |
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|

‘Dabbang-2 campaign has given Astral a very good exposhe a%rosﬁhefou?try?nd?elpgd in widening your
Company's retail network. A strong Brand can carry yolir Somplany to greater heights. Our long term objective
is to reach out to dealers and plumbers and create Twlfrjness and credibility among the major stakeholders.
Astral will continue to spend on Print Media, Exhibitions and o{her forms of Branding for enhancing its Brand
image across the Country. [ | | |

Increasing imports/ local purchase of CPVC/PVC raw|m tqrial,a‘ derivative of crude and the fluctuations in the
exchange rate of foreign currency could affect the profitability of your Company. Volatility in crude prices will
also affect the raw material cost of PVC/CPVC resin.[Hdwever, $o far your Company has been able to manage
the exchange risk and price fluctuation risk in a balancef wa{. During the last financial year, your Company
was able to increase the PAT margin in spite of significant fluctuations in the raw material prices and foreign
exchange rates. | | |

Outlook:

_ _ _ environment, prospects for over allindustrial growth_in

L
The Plastic consumption in India is growing at 1530 IfATBR.'Iyerefore your Company sees a bright growth
potential for ASTRAL in the years ahead. Being a leader in'CPVC pipes market in India, your Company foresees
a very good demand going forward. With expected hjgher growth in GDP and a more benign interest rate

appear to be good. |

With a strong branding activity, your Company foreseels the pdssibility of retail market (Replacement Market)
picking up in the days ahead.With the introduction of jolen Pipes, Astral will reach the rural market which in
turn will help your Company to introduce its bouquét fProdukts comprising PVC, CPVC, SWR, Under ground
etc.in the rural segment. [

|1
The management of your Company further opines 'ﬂwa\Ln?t onfy new construction create a lot of demand for
plumbing pipes but also the replacement demand, which is' growing at a good pace. This will help your
Company to expand its business rapidly. Metallic pipe3 wjll become a thing of the past over a period of time
and polymer will dominate most of the market because of Flenty of advantages compared to the metal
Products.

Your Company which manufactures world class CPVC Rroducts at its NSF approved plants has immense
opportunities for accelerated growth. Your CompanP/ ilw ys endeavors to achieve a rate of growth which is
superior to that of its competitors and the market in'general. Your Company has a bouquet of Products which
is not restricted to only few applications so much so [thgt it is inja position to provide the complete solution to
any construction scheme. Your Company's Product range covers Under Ground, Above Ground, Hot Water,
Cold Water, Waste Water, Solar Water, Sewage Water, Rain Waterletc. In short, for all applications of water, Astral
has a Product available. Once the Fire Application is{intropuceg during the current financial year, as now it is
already approved by BIS, your Company will be the flrs{ Company in the Country to provide all solutions from
one source. || |

Further with the introduction of the Bendable (CPV! ﬁluqninu CPVCQ) Pipe for the first time in the world for
commercial application and since the production of the said Pipe has already been started at the Santej Plant
of your Company, we are quite confident that this Pipelwill be Ividely accepted by the Multi Storied Buildings
segment and for the Solar Application. |

Your Company has Clients from different Sectors which include Hospitals, Academic Institutions, Resorts,
Clubs, Government Sectors, Construction Houses,Te&hﬁolégy Parks, Industries, Hotels, Commercial Complexes,
Corporate Houses etc. | ‘

Your Company believes in increasing the efficiency in operations and bringing innovative Products in to the
market thereby building sustainable competitiveness and eng over the others. The main thrust of the
Company is on Product innovation and diversificatiop. @es‘ides Fhat your Company also tries to reduce the cost
of production to make its Products more competitive without sacrificing quality. As a part of cost reduction
efforts, your Company is continuously increasing thelpfoduction of value added items at its Himachal Pradesh
Unit, which is enjoying the benefits of Excise Duty, anﬁessTiona‘ Power and Income Tax.

International alliances with various Companies help your Company to bring new and innovative Products to
India at competitive prices. Your Company has alrea&iy setl up aﬁacility for manufacturing the Solvent Cement
by its Subsidiary Company “Advanced Adhesives L‘td" D rinq the year under review, Advanced Adhesives
Limited has commenced commercial production oI‘ JIJ:’VC Solvent Cement through a royalty sharing
arrangement with IPS-Corporation of USA. I |

Your Company is at an advanced stage of commencement of production at its Hosur Plant which is targeting
to go on stream in the second half of this financial year. With the Hosur Plant your Company will be in the
heart of the Southern Market which will help your Companly in many aspects such as faster delivery to
distributors, saving of freight and availing of local tax‘ befn fits.

ASTRAL now has geographical presence in the West, North and South of India. Soon your Company will also
reach the East. |

?ener‘.al and growth in Plastic Industry in particular, —
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Our Joint Venture Company in Kenya has recently undergone a change chLmanagement and a very reputed
_ local group “RAMCO” has taken 37.5% stake from the outgoing partneks which will help your Company to

grow further in the East African Market. RAMCO group has a very vast presence in the building material related
Products in Africa and has a group turnover of more than USD 220 Millioi.\}VitL thig change, the Company has
decided to increase the production capacity from 3000 M.T. to 6000 M|T.|by|the $econd half of the current
financial year. This will also increase the export business of Astral India. B |

Risk and Concerns:

Being significantly dependent on imports and loans in foreign currency,‘chur tomi)any is exposed to the risk
of fluctuations in exchange rate of foreign currency. Appropriate decisioqs are (cakeql for hedging the exposure
from time to time based on the market scenario. However, the volatility is increasing day by day which has
elevated the risk. ||

Foreign Exchange Risk

Raw Material Prices [ ] ] |
Since a significant part of the raw material is imported, any increase in tfpe‘import Price or fluctuations in the

_ foreign currency rate may affect the margins of your Company. Further, the price of raw material is to some

extent, linked to the International crude price, which may affect the price ¢f raw material. But your Company
has been successfully managing this risk for the past several years. Wf‘1er‘\ev‘er th‘e revision in raw material
prices is on the higher side, it is passed on to the customers.

Internal Control and their adequacy : |1 |

Your Company has adequate Internal Control Systems and Procedures|cdmmensjurate with the size of the
Company and its nature of business. The independent Internal Auditors continuously review the adequacy
and effectiveness of the internal control systems vis-a-vis on-going ‘ogergtiong of the Company, which
provides reasonable assurance of adequacy and effectiveness of contral, ovyernance and risk Management
procedures to the Audit Committee. The recommendations of Internal Auditors and the Audit Committee are
followed up effectively for implementation. ||

Financial Performance: . |

Human Resources :

An overview of the financial performance is given in the Directors' RepqrtTTh‘e Augit Committee constituted
by the Board of Directors periodically reviews the financial performance and reporting systems.

Your Company continues to maintain constructive relationship withl its erﬁployees with a positive
environment so as to improve efficiency. The industrial relations at plants were cordial. Your Company places
great value on the commitment, competence and vigour shown by its impléyees in all aspects of business.
Your Company confirms its commitment to take initiative to further aligh its HIR pdlicies in order to meet the
growing needs of the business. |

Your Company has employee focus in the sense that it provides fquJIImer‘\t, str‘etch and opportunity for
development of its employees at all levels. It is because of the considdrabble skill and motivation of the
employees, that your Company is able to deliver performance satisfactioT.You Boa(d would like to express its
sincere appreciation and gratitude to all employees on behalf of the Stgk holders of the Company, who
benefit from their hard work. || |

Cautionary Statement: ] ‘

Some of the statements in this Management Discussion and Analysis, iescrrifing the Company's objectives,
projections, estimates and expectations may be 'forward looking s a{e ents' within the meaning of
applicable Laws and Regulations. || ‘

Actual results might differ substantially from those expressed or implied, Imp rtan} developments that could
affect the Company's operations include changes in economic conditionL a‘ffe ting'demand, supply and price
movements in the domestic and overseas markets in which your Company pperates, changes in the
Government regulations, Tax Laws and other Statutes or other incidental factors.

The Company assumes no responsibility in respect of forward looking st‘atelménts \‘Nhich may be amended or
modified in future. [ | | |

On behalf of the Board of Directors
|

Place : Ahmedabad

1

a‘arl]dgep P, Engineer
Date :May 20,2013 anaging Director

|1




ASTRAL POLY TECHNIK LIMITED

~Auditors' Certificate on ftorjﬁorLate Governance

|

We have examined the compliance of the conditions of Corporate dovernance by Astral Poly Technik Limited for
the year ended on March 31,2013, as stipulated in Clause 49 lof the Listing Agreement of the said Company with
Stock Exchanges in India. | | |

To the Members of Astral Poly Technik Limited

The compliance of conditions of Corporate Governance is the|resppnsibility of the Company's management. Our
examination has been limited to a review of the procedurfs Pnﬁj imHIementation thereof, adopted by the Company
for ensuring compliance of the conditions of Corporate Governance as stipulated in the said Clause. It is neither an
audit nor an expression of opinion on the financial statemLenL(s (gfth Company.

In our opinion and to the best of our information and acc‘oréin‘g to ghe explanations given to us,we certify that the
Company has complied with the conditions of Corporate|Governance as stipulated in Clause 49 of the above

mentioned Listing Agreement. T T T

We state that such compliance is neither an assurance as tp thefuture viability of the Company nor the efficiency or
effectiveness with which the Management has conducted‘tqe a‘ffairs‘ofthe Company.

[ ] ] | For, Deloitte Haskins and Sells
Chartered Accountants
. ‘ (Firm Registration No. 117365W)

|| ] | (Gaurav J. Shah)
Place : Ahmedabad Partner
Date : May 20,2013 | ] | (Membership No.35701)
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Independent Auditors’ Report

Report on the Financial Statements ] |

We have audited the accompanying financial statements of ASTRAL POLY TECHNIK LIMITED (“the Company”), which
comprise the Balance Sheet as at 31st March , 2013, the Statement of Profit and qus ?nd the Cash Flow Statement for
the year then ended, and a summary of the significant accounting policies and other explanatory information.
Management's Responsibility for the Financial Statements I |

The Company's Management is responsible for the preparation of these financial taﬁements that give a true and fair
view of the financial position, financial performance and cash flows of the Compefnjin acconldance with the Accounting
Standards referred to in Section 211(3C) of the Companies Act, 1956 (“the Act”) gnd in|accofdance with the accounting
principles generally accepted in India. This responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation and presentation of the financial stalterlnellwts tl’Jat give a true and fair view
and are free from material misstatement, whether due to fraud or error. L] ‘

To The Members of Astral Poly Technik Limited

__ _Auditors' Responsibility -

Our responsibility is to express an opinion on these financial statements based oh dur hudit/ We conducted our audit in
accordance with the Standards on Auditing issued by the Institute of Chartered rAcFou{ntan‘ts of India. Those Standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement. | | | |
An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the
financial statements. The procedures selected depend on the auditor's judgmenl, irrgldding the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or efrdlr. In making those risk assessments,
the auditor considers internal control relevant to the Company's preparation and fair pTesentation of the financial
statements in order to design audit procedures that are appropriate in the CiI’Cl‘J stances,'but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control. An aydit glso includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the
Management, as well as evaluating the overall presentation of the financial statenhents)
We believe that the audit evidence we have obtained is sufficient and approqriﬁte ‘to prpvide a basis for our audit
opinion.
Opinion Ll |
In our opinion and to the best of our information and according to the explanati?n? gi‘ven tf) us, the aforesaid financial
statements give the information required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India: [ ] ] |
(a) in the case of the Balance Sheet, of the state of affairs of the Company as at 315t Mﬁrch, 301 3;
(b) in the case of the Statement of Profit and Loss, of the profit of the Company foE tiLne year ended on that date; and
(c) in the case of the Cash Flow Statement, of the cash flows of the Company for the|year ended on that date.
Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor's Report) Order, 2003 (“the Order”) i‘ssm‘JeJ by the Central Government in
terms of Section 227(4A) of the Act, we give in the Annexure a statement oh the|matters specified in paragraphs
4 and 5 of the Order.
2. Asrequired by Section 227(3) of the Act, we report that: 1 |
(@) We have obtained all the information and explanations which to the best|of jour knowledge and belief were
necessary for the purposes of our audit.
(b) In our opinion, proper books of account as required by law have been ke;gt Ey {he Cgmpany so far as it appears
from our examination of those books. ||
(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this Report are
in agreement with the books of account. N |
(d) In our opinion, the Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement comply with
the Accounting Standards referred to in Section 211(3C) of the Act.
(e) On the basis of the written representations received from the directors asJ oﬁ 3Hst March, 2013 taken on record
by the Board of Directors, none of the directors is disqualified as on 31st Ma(ch* 2013 from being appointed as a
director in terms of Section 274(1)(g) of the Act.

For, Deloitte Haskins and Sells
| dhart red Accountants
| (firm Iﬁegistration No. 117365W)

Ll
(Gaurav J. Shah)
Place : Ahmedabad | | Partnér

Date :May 20,2013 (Membership No. 35701)
_Date :May 20,2013 fififififfﬁgﬂgfpfff
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ASTRAL POLY TECHNIK LIMITED

~ Annexure to the ﬁuéitérsTReport

(Referred to in paragraph 1 under ‘Report on Other Lngl Jncﬁ Regillatory Requirements’ section of our report of

even date) L] \

(i)  Having regard to the nature of the Company's busirjesg, dlausels (x), (xii), (xiii), (xiv) and (xix) of paragraph 4 of
CARO are not applicable. Bl |

(ii) Inrespect of its fixed assets:

(@) The Company has maintained proper records SL\OLNirLg fuJI particulars, including quantitative details and
situation of the fixed assets. Ll \

(b) The fixed assets were physically verified duripg| the year by the management in accordance with a
regular programme of verification which, in OUT opinion, ﬁ)rovides for physical verification of all the fixed
assets at reasonable intervals. According to the information and explanations given to us, no material
discrepancies were noticed on such verification. | | \

(c) The fixed assets disposed off during the year, in gur|opinjon, do not constitute a substantial part of the
fixed assets of the Company and such disposal ‘haf, ir‘u our‘opinion, not affected the going concern status

of the Company.
(iii) Inrespect of its inventory: . ‘
(@) As explained to us, the inventories were physidally verified during the year by the management at
reasonable intervals. ] ‘

(b) Inour opinion and according to the information a d‘explernations given to us, the procedures of physical
verification of inventories followed by the management were reasonable and adequate in relation to the
size of the Company and the nature of its business. | \

() In our opinion and according to the informatipn|and |explanations given to us, the Company has
maintained proper records of its inventories ?nﬁi n‘o miterial discrepancies were noticed on physical
verification.

(iv) In respect of loans, secured or unsecured, granted‘ bg/ t‘he CL)mpany to companies, firms or other parties
covered in the Register under Section 301 of the Comganie$ Act, 1956, according to the information and
explanations given to us: N

|
(@) The Company has granted loans aggregating ¥874.96 Lacs to four parties during the year. At the year
end, the outstanding balances of such Ioans‘ a g#egat d %1,195.13 Lacs from two parties and the
maximum amount involved during the year wa$ ¥[1,345.13| Lacs.

(b) The rate of interest of such loans is, in our oqinionk prinpa facie not prejudicial to the interests of the
Company. There are no other terms and conditions of such loans.

(c) The receipts of principal amounts and interest have been as per stipulations.

(d) There are no overdue amounts during the yea‘r And‘ heni:e the question of taking reasonable steps for
recovery of principal amount and interest does hoft afise. |

The Company has not taken any loans, secured or upsgqred, qrom companies, firms or other parties covered
in the Register maintained under Section 301 of the Companies Act, 1956.

(v)  In our opinion and according to the information and explanations given to us, there is an adequate internal
control system commensurate with the size of the \Cdmbany land the nature of its business with regard to
purchases of inventory and fixed assets and the sale‘of‘gqods qnd services. During the course of our audit, we
have not observed any major weakness in such internal control system.

(vi) Inrespect of contracts or arrangements entered in the Register maintained in pursuance of Section 301 of the
Companies Act, 1956, to the best of our knowleagé and Belief and according to the information and
explanations given to us: || ‘

(@) The particulars of contracts or arrangements referre(? to in Section 301 that needed to be entered in the
. . | ) [ \
Register maintained under the said Section have been so entered.

(b)  Where each of such transaction is in excess of ?‘5 I‘_acg in réspect of any party, the transactions have been
made at prices which are prima facie reasonabld having| regard to the prevailing market prices at the
relevant time. B
(vii) According to the information and explanations given to us, the Company has not accepted any deposit from
the public during the year. Accordingly, provisions of‘séctign SAA, 58AA or any other relevant provisions of the
— <Companies Act, 1956 are notapplicable. — — — |+ +— + — — — — — — — — — — — —
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(viii) In our opinion, the Company has an adequate internal audit system commensurate with the size of the

__ __ __Company and the nature of its business. . _ _ __ __ N O O

(ix) We have broadly reviewed the cost records maintained by the Company |pursuant to the Companies (Cost
Accounting Records) Rules, 2011 prescribed by the Central Governmﬁenﬁ upder Section 209(1) (d) of the
Companies Act, 1956 and are of the opinion that prima facie the prescribed cost records have been
maintained. We have, however, not made a detailed examination of the cost rdcords with a view to determine
whether they are accurate or complete. | | |

(x)  According to the information and explanations given to us in respect of statutqry dqes:

(@) The Company has generally been regular in depositing undisputed dues, jncluding Provident Fund,
Investor Education and Protection Fund, Employees' State Insurance, Income-tax, Sales Tax, Wealth Tax,
Service Tax, Custom Duty, Excise Duty, Cess and other material sta{uﬁor)L duels applicable to it with the
appropriate authorities. | ] |

(b) There were no undisputed amounts payable in respect of Prov'dgnt‘ Fung, Investor Education and

_ __  __Protection Fund, Employees' State Insurance, Income-tax, sales Tax, Wealth Tax, Service Tax, Custom Duty,

Excise Duty, Cess and other material statutory dues in arrears as at §1 Jt f\)\arch‘, 2013 for a period of more
than six months from the date they became payable. | | |

(c) Details of dues of Income-tax, Sales Tax, Wealth Tax, Service Tax,Custpnp D‘uty, QXcise Duty and Cess which
have not been deposited as on 31st March, 2013 on account of disputes a‘re giv‘en below:

Forum where Period to Amount
Statute Nature of matter is whiéh {he ‘ involved
Dues pending mattpr‘pqrtaiqs  in Lacs)
Income Income Commissioner of
Tax Tax Income Tax (Appeals), ﬁ064-55 0.53
Ahmedabad. L] |
Income Income Commissioner of o ‘
Tax Tax Income Tax (Appeals), 2005-06 | 5.24
Ahmedabad. L

I —
(xi) In our opinion and according to the information and explanations ‘giqu to TJS, the Company has not
defaulted in the repayment of dues to banks and financial institutions.

(xii) According to the information and explanations given to us, the Compgn)‘/ h%s nclt given any guarantee for
loans taken by others from banks or financial institutions. [ ] ] |

(xiii) In our opinion and according to the information and explanations given t¢ us, the term loans have been
applied for the purposes for which they were obtained. BN |

(xiv) In our opinion and according to the information and explanations given to us and on an overall examination
of the Balance Sheet, we report that funds raised on short-term basis hak/e‘no‘t beén used during the year for
long- term investment. [ ] |

(xv) According to the information and explanations given to us, the Company has not made any preferential
allotment of shares to parties and companies covered in the Register rpa{nt?inecﬁ under Section 301 of the

Companies Act, 1956.
\

(xvii) To the best of our knowledge and according to the information and exp'ar{ati‘ons diven to us, no fraud by the
Company and no material fraud on the Company has been noticed or reported during the year.

(xvi) During the year, the Company has not raised any money by way of publié isgué.

| #or, deloitte Haskins and Sells
| fhartfred Accountants

Firm Registration No. 117365W)
||

| | (Gautav J.Shah)
Place : Ahmedabad Partnfr
Date : May 20, 2013 || (Membership No. 35701)




ASTRAL POLY TECHNIK LIMITED

~ Balance Sheet as a t#‘ﬁ Wa h 2 13
7777777777777777777“‘7‘7 - "R InlLacs)
Particulars | ‘N ‘te | As At
? XN ET AP DRER 31st March, 2012
1. EQUITY AND LIABILITIES L
Share Holders' Funds
Share Capital 1 1,123.81 1,123.81
Reserves & Surplus | f | 23,060.74 17,436.53
L 24,184.55 18,560.34
Non Current Liabilities || ‘
Long Term Borrowings N ? | 6,305.89 6,354.89
L - _ Deferred Tax Liability (Net) - 4 87591 169.00
I 7,181.80 6,523.89
2 Current Liabilities [ ] ] |
Q Trade Payables | % ‘ 17,004.75 16,923.91
|: Other Current Liabilities A 4,919.01 5,018.44
Q Short Term Provisions ; 753.48 479.35
N I 22,677.24 22,421.70
Q Total L 54,043.59 47,505.93
E Il. ASSETS .
=~ Non Current Assets N |
Fixed Assets I 8 |
é Tangible Assets ||| [ 20,550.16 15,505.44
Capital Work In Progress 1,129.37 1,237.17
Non Current Investments | g | 191.70 191.70
J Long Term Loans and Advances || 1‘0 | 783.86 910.58
[ 22,655.09 17,844.89
< Current Assets | ]| ‘
z Inventories 11 14,811.75 12,551.73
Trade Receivables I 1‘2 | 10,468.82 10,248.82
h Cash and Cash Equivalents A T 1,140.42 3,500.68
m Short Term Loans and Advances | | 14 | 4,927.33 3,277.79
< Other Current Assets | 1‘5 | 40.18 82.02
31,388.50 29,661.04
, Total e 54,043.59 47,505.93
Significant Accounting Policies L1 \
Notes on Accounts | 1to33 |

As per our report of even date

For, Deloitte Haskins & Sells
Chartered Accountants

(Gaurav J. Shah)
Partner

Membership No.: 35701
Place : Ahmedabad
Date :May 20,2013

For and on behalf of the Board

(Sandeep P. Engineer)
Managing Director

(Jagruti S. Engineer)
Executive Director

(Zankhana V. Trivedi)
Company Secretary

Place : Ahmedabad
Date :May 20,2013
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s
Statement of Profit and Loss for the Year endeg on 3‘1$t March, 2013

" (RInLacs)

Particulars Note
INCOME I
Revenue from Operations (Gross) | 89,893.02 62,221.01
Less : Excise duty | | 7,/84.23 4,289.20
Revenue from Operations (Net) 16 ‘ ‘82,‘1 08.7‘9 57,931.81
Other Income 17 | ‘201.&5 389.77
Total | 42,309.84 58,321.58
L
EXPENSES
_ Cost of Materials Consumed I | E ‘7‘55,@755.1‘75 _41,33741
Purchase of Stock In Trade | | 4,%23.§9 1,996.62
Changes in Inventories of Finished Goods, and Stock In Trade 19 | (2,189.84) (2,280.16)
Employee Benefits Expenses 20 2,001.65 1,460.64
Finance Costs 21 | 1,‘806.23 2,198.43
Depreciation and Amortization Expenses 8 | 1,566.&0 1,337.75
Other Expenses 22 | 10,554.80 7,234.33
Total | 74,518.38 53,285.02
Profit Before Tax | ‘7,;91 .4‘6 5,036.56
Tax Expenses: || |
Current Tax | | 1,205.00 992.62
Short Provision of Tax in Earlier Years N ‘1 03.ﬁ2 68.48
MAT Credit Entitlement (875.92) -
Deferred Tax N L706.512 -
PROFIT FOR THE YEAR | 15,952.04 3,975.46
Earnings Per Equity Share: (In %) (Face Value of ¥5/- each) | | | |
Basic & Diluted 23 ] 26.4*8 17.69
Significant Accounting Policies [
Notes on Accounts 1to 33

As per our report of even date

For, Deloitte Haskins & Sells
Chartered Accountants

(Gaurav J. Shah)
Partner

Membership No.: 35701
Place : Ahmedabad
Date : May 20, 2013

For and‘on b‘ehalf of the Board

(Sandeep ‘P. Enginegr) (Jagruti S. Engineer)
Managing [Directot

Executive Director

| {Za‘nkha‘na V. Trivedi)
|| Cd)mpa\ny Secretary

| | Place :[Ahmedabad
| DTate :‘May 20,2013




ASTRAL POLY TECHNIK LIMITED

o — 7 TRlInlLacs)

|| -
‘Cash Flow Statement for the Y. a} f’ ed on 3 st March 2013
i i

No. Particulars N | m 2011-12
A Cash flow from Operating Activities ] ‘
Net Profit before tax and Extraordinary items 7,791.46 5,036.56
Adjustments for : [
Depreciation | ]| ‘ 1,766.60 1,337.75
Finance Costs 1,365.51 1,691.35
Provision for Doubtful debts |l \ 234.08 174.59
Unrealised Foreign Exchange 467.17 606.66
L
Loss/(Profit) on Sale of Fixed Assets (0.22) 4.69
Dividend from Current Investment L[] \ - (1.60)
Gain on Sale of Current Investment (127.24) (90.49)
L
- | | Interestincome | _(4451) | _ (9346) | _
Operating profit before Worklng Capltal Chanbés [ 11,452.85 8,666.05
Adjustments for : ] |
(Increase)/Decrease in Inventories (2,260.03) (3,933.23)
Increase in Trade & Other Receivables Ll | (1,295.89) (3,079.35)
Increase/(Decrease) in Trade Payables B | (169.65) 7,681.40
Cash generated from Operations 7,727.28 9,334.87
Direct Taxes Paid N . (843.01) (914.80)
Net Cash from Operating Activities L | 6,884.27 8,420.07
B Cash flow from Investing Activities P ‘
Purchase of Fixed Assets . \ (6,869.90) (6,448.78)
Proceeds from the Sales of Fixed Assets B | 58.80 1.83
Changes in Capital Work In Progress 107.80 (427.34)
Increase/(Decrease) in Loans & Advances I | (639.20) 184.23
Interest Received B | 44,51 93.46
Gain on Sale of Current Investment 127.24 90.49
Dividend From Current Investment I | - 1.60
Increase in Investment in Subsidiary and Joint Vﬁnt‘uref | - (182.18)
Net Cash used in Investing Activities (7,170.75) (6,686.69)
C Cash flow from Financing Activities [ ] ] |
Dividend paid Bl | (293.87) (293.87)
Interest paid (1,365.51) (1,691.35)
Net proceeds from Borrowing [ ] ] | (412.44) 2,737.35
Net Cash flow from Financing Activities | | (2,071.82) 752.13
NET INCREASE IN CASH AND CASH EQUIVALEIths (2,358.29) 2,485.51
(A+B+C) L
Cash and Cash Equivalents at the beginning of the yefr | 3,500.68 1,015.12
Effect of Foreign Exchange rate changes (1.97) 0.05
Cash and Cash Equivalents at the end of the yeaf | | | 1,140.42 3,500.68

Note: 1. Cash and Cash Equivalents represents Cash ahd|Bahk Balances. (Refer Note No. 13)

2. Fixed Deposits of 30.68 Lacs (Previous Year ; %0.56 La?s) are pledged with a bank towards Letters
of Credit / Bank Guarantees. T

3. Cash and Cash Equivalents include %1.85 Lacs|(Pfevious Year :1.66 Lacs) of unclaimed dividend not
available for use by the company.

4.The previous year's figures have been regrouﬁed wherever necessary.

5. The Cash Flow Statement has been prepared‘ T—:‘r th? "Indirect Method" as set out in Accounting
Standard - 3 on Cash Flow Statements issued 'by thee Institute of Chartered Accountants of India.

[ For and on behalf of the Board

(Sandeep P. Engineer) (Jagruti S. Engineer)

As per our report of even date

For, Deloitte Haskins & Sells

Chartered Accountants . Managing Director Executive Director
Ll

(Gaurav J. Shah) (Zankhana V. Trivedi)

Partner L[] \

Membership No.: 35701 Company Secretary

Place : Ahmedabad Place : Ahmedabad
— —28 — — — pate+May20,203 — — — — — — — — |+ {~ + — — -Date:May20,2013 — — — — —



~Significant Accounting Policies

a) Basis of Preparation of Financial Statements [ |

The financial statements have been prepared on a going concern basis L‘Jnéer‘ the Listorical cost convention,
except in case of certain fixed assets which are re-valued, on accrual basis ¢f accounting in accordance with the
generally accepted accounting principles and applicable provisions of thq Cpmpanifs Act, 1956. Except where
otherwise stated, the accounting principles are consistently applied.

b) Use of Estimates

The preparation of Financial Statements in conformity with Generally Acc‘ep‘tecf AccPunting Principles (GAAP),
requires estimates and assumptions to be made that affect the reported amount of assets and liabilities on the
date of the Financial Statements and the reported amount of revenuesland Expehses during the reporting
period. Difference between the actual results and estimates are recognized|inthe perjod in which the results are
— known/materialized. — — — — — —

c) Fixed Assets ] |

Fixed Assets are stated at cost of acquisition inclusive of freight, duties, r‘wor‘m-r?fun able taxes and levies and
other incidental expenses related to acquisition/installation, adjusted by revaluat‘ion c"f Land in 2004-05.

Operating lease rentals are expensed with reference to lease terms ancﬁ o‘th?r cor‘wsiderations. There are no
finance leases.

d) Lease

An asset is treated as impaired when the carrying cost of the same exceeds its recoverable amount. Impairment
is charged to the Profit and Loss Account in the year in which an asset is id‘en‘tifiLed as‘ impaired. The impairment
loss recognised in prior accounting period is reversed if there has bedn |a ¢hande in the estimate of the

recoverable amount. B |

e) Impairment of Assets

f) Depreciation || |

Depreciation is charged under Straight Line Method in accordance with the rates and manner as specified in
Schedule XIV of the Companies Act, 1956. Assets Value up to ?5,000/-‘ is‘ fﬂlly dereciated in the year of
acquisition.

Long Term investments are stated at cost less provision for diminution in value other t‘han temporary, if any.

Inventories are valued at lower of cost and net realizable value. Cost is d‘et?rn‘wined on first-in first-out (FIFO)

g) Investments

h) Inventories

basis. The cost of finished goods comprises of raw materials, direct labour, other direct costs and related
production overhead, but excludes interest expenses. Net realizable value is thd estimate of the selling price in
the ordinary course of business, less the cost of completion and selling expenses) \

i) Revenue Recognition | ] |

Sales are recognized on transfer of significant risks and rewards of ownership|to the bHuyer. Sales are net of trade
discounts, Sales Tax and VAT. Excise duties collected on Sales are shown by way of‘ dedtrlction from Sales.

Dividend income is recognized when the right to receive dividend is estainFhFd.‘ ‘
Interest income is recognized using the time-proportion method based on fates implicit in the transaction.
Revenue in respect of other income is recognized when a reasonable certainty as to it$ realization exists.

j) Cenvat | ] |

CENVAT (Central Value Added Tax) credit in respect of Excise, Custom and Sérvice tdx is accounted on accrual
basis on purchase of eligible inputs, capital goods and services. The balanqe q)f QENVﬁ\T credit is reviewed at the

= T =

end of each year and amount estimated to be un-utilizable is charged to the Profit and Loss Account for the year.
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k) Foreign Currency Transactions

~ Transactions denominated in foreign cﬂrreﬁcie?are?orﬁalIfrecﬁde?at exchangerate prevailing at thetimeof
transaction. Monetary items denominated in foreign ‘cu‘rrencies at the year end and not covered by forward

exchange contracts are translated at year end rates. Ih ¢asé of items which are covered by forward exchange

contracts, the difference between the year-end rate‘aqd ‘rate pn the date of the contract is recognized as

exchange difference and the premium paid on forward‘ co‘ntracts is recognized over the life of the contract.

The Company has not exercised the option for capita:liz tijn or amortization of exchange differences on long
term foreign currency monetary items as provided by notification issued by the Ministry of Corporate Affairs.

. Lol .
Any income or expenses on account of exchange difference either on settlement or on translation are
recognised in the Profit and Loss Account. 1 ‘

1) Borrowing costs

__Borrowing costs relating to (i) funds borrowed for cﬁaiifi)‘/inéiassés are capitalised up to the date the assets are
put to use, and (ii) funds borrowed for other purposes ére\chérgedl to the Profit and Loss Account.

m) Taxes on Income L1 \

Income tax expenses for the year comprises of current‘taL( aL\d d(l_\ferred tax. Current tax provision is determined
on the basis of taxable income computed as per the provisidns of the Income Tax Act. Deferred tax is recognized
for all timing differences that are capable of reversal ip one or more subsequent periods by applying tax rates
that have been substantively enacted by the balance sheet date. Deferred tax assets are recognized to the
extent there is virtual certainty that sufficient futuria axgble ‘income will be available against which such
deferred tax assets can be realized. [ ] ] |

n) Research & Development Expenditure Il |

=
~
J
e
S
=
é Research and Development expenses of revenue nathré a#e chErged to the Profit and Loss Account and the

expenditure on capital assets is added to the fixed asselts.| | |
o) Employee Benefits L

Contributions to Provident Fund, a defined contribﬂjtibn‘schéme, is made to a government administered
Provident Fund and is charged to the Profit and Lps$ agccoupt as incurred. The Company has no further
obligations beyond its monthly contributions to this ﬂfn?. P‘rovisfon for gratuity, under a LIC administered fund,
which is in the nature of defined benefit plan, is provided based on valuations, as at the balance sheet date,
made by the independent actuaries. Termination benefitslaré recégnised as expense as and when incurred.

Short Term employee benefits are recognized as an ex‘pénsé at the undiscounted amount in the profit and loss
account of the year in which the related service is rendéred. | |

p) Amortization of Miscellaneous Expenditure Ll |
Preliminaries Expenses are being written off equally overa p%riod‘ of ten years.

Share issue expenses are deducted from the balance ‘of‘Sekuriti‘es Premium Account as per the permission of
Section 78 of the Companies Act, 1956. [ ] ] |

q) Provisions, Contingent Liabilities and Contingent Asséts | \

Provisions involving substantial degree of estimation inlméasurément are recognized when there is a present
obligation as a result of past events and it is probable that thete will be an outflow of resources. Contingent
Liabilities are not recognized but are disclosed in tf‘re ‘no‘tes. ?ontingent Assets are neither recognized nor
disclosed in the financial statements.
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1. SHARE CAPITAL

Authorised Share Capital

Equity Share Capital
3,00,00,000 Equity Shares of ¥5/- each
(3,00,00,000)

Issued, Subscribed & Fully Paid Share Capital

Equity Share Capital
2,24,76,112 Equity Shares of I5/- each fully paid up

(2,24,76,

112)

Total

(% In Lacs)

As At
XS ET Lkl 31st March, 2012

As At

| |1,500.00 1,500.00
[
[

112381 1,123.81
|1
| 11,123.81 1,123.81

a) The Company has issued only one class of shares referred to as equity share‘s hav‘ing a par value of I5/-. All

equity shares carry one vote per share without restrictions and are entitled to|dividend,as and when declared.

Allsharesrankequally with regard to the Company’sresidual assets.

b) The amount of per share dividend recognised as distributions to equit)‘/ SLar‘eholéers during the year ended
March 31,2013 is ¥1.25 (Previous Year 31.125), subject to approval b)} sharkholders in the ensuing annual
general meeting.

c) The details of shareholders holding more than 5% shares as at March 3.‘1,&0* 3 an‘d March 31,2012 is set out
\

below.

Sr.
No.

Name of Shareholders

1

Sandeep Pravinbhai Engineer

Saumya Polymers LLP

HSBC Bank (Mauritius) Limited
A/C. Jwalmukhi
Investment Holdings

Specialty Process LLC.

Jagruti Sandeep Engineer

Hansa Pravinbhai Engineer

No. of Shares

% of Shares Held

No. of Shares

% of Shares Held

No. of Shares
% of Shares Held

No. of Shares

% of Shares Held

No. of Shares

% of Shares Held

No. of Shares

% of Shares Held

As At

As At
A JET( WLk k] 31st March, 2012

| 47,34,282
| | 121.06
L

‘4‘2,&2,91‘0
T

18.92
I
I
| 22,32,457
||| 993
IR

| 20,63,206

11 g 4qg

| 1‘8,%8,6%2
]| 814
L

| 13,34,092

1594
I

47,34,282
21.06

31,51,634
14.02

31,64,482
14.08

18,28,682
8.14

13,34,092
5.94

ASTRAL . /cre INNOVATION %@m
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ASTRAL POLY TECHNIK LIMITED

2. RESERVES AND SURPLUS || | R In Lacs)

A ETC PPN 31st March, 2012
Capital Reserves

As per Last Balance Sheet . \ 40.00 40.00
Securities Premium Account ] |

As per Last Balance Sheet 3,890.73 3,890.73
General Reserves [ ] ] |

As per Last Balance Sheet | | 970.00 570.00
Add : Transferred from Surplus in Statement of Profi# &'Loss 600.00 400.00

L 1,570.00 970.00
Revaluation Reserves
As per Last Balance Sheet . | 121.14
Surplus in Statement of Profit & Loss | || \ -
As per Last Balance Sheet 12,414.66 9,133.07
Add : Profit for the Year 1 ‘ 5,952.04 3,975.46
Amount Available for Appropriation ] ‘ 18,366.70 13,108.53
Less : Appropriations
Interim Dividend L 112.38 112.38
Proposed Final Dividend 168.57 140.48
Dividend Distribution Tax 1 | 46.88 41.01
Transferred to General Reserve || | 600.00 400.00
927.83 693.87
. 17,438.87 12,414.66
‘ ‘thal ‘ 23,060.74 17,436.53

S
Q
~
§
S
S
é 3. LONG TERM BORROWINGS N  In Lacs)
=l
=l
24
=
/)]
!

121.14

5 UET{ Lk k8 31st March, 2012

Secured ] |

Term Loans from Banks [ | | |
In Rupee B | 1,701.53 408.43
In Foreign Currency 5,792.05 7,592.40
I | 7,493.58 8,000.83
Less : Current Maturity of Long Term Loans 2,382.93 2,257.93
N | 5,110.65 5,742.90
Buyers Credit | | \ 1,376.58 670.86
Less : Current Maturity of Long Term Buyers Credits 214.86 229.95
. 1,161.72 440.91
Vehicle Loans || ‘ 76.22 45.33
Less : Current Maturity of Vehicle Loans 42.70 26.87
. 33.52 18.46
Unsecured || ‘
Buyers Credit - 152.62

Less : Current Maturity of Long Term Buyers Credits ] | = -
| | ‘ - 152.62

| ‘TtTtal | 6,305.89 6,354.89

Note: Amount stated in Current Maturity is disclosed under the head of "Other Current Liabilities" (Refer Note No.6).

a) Term Loans Secured by way of first charge, in respect o‘f Fixe‘zd assets, both present and future, and second
charge on entire current assets of the Company both prdsent and future and also further secured by personal
guarantees of Directors.

i. Corporation Bank Term Loan of ¥ 2,909.67 Lacs (*’réviéus Yéar? 2,477.13 Lacs) repayable within 72 months
including initial moratorium period of twelve|months from the date of first disbursement in twenty
quarterly equalinstalments.Repayable by September2019.

ii. Standard Chartered BankTerm Loan of¥71.88 Lats éPréviouEYear?359.38 Lacs) repayable within 60 months
including initial moratorium period of twelve mon}hs fr‘om the date of first disbursement in sixteen
quarterly equalinstalments.Repayable by April 2%1 g

iii. HDFC Bank ECB Loan of 3,229.66 Lacs (PreviousYehr¥ 3,56[1.60 Lacs) repayable within 66 monthsincluding

.32 _ _ _ _ _ initial moratorium period of tvgelvgmcmth;fr?q th}@dajcre of first disbursement in eighteen quarterly
|

instalments.Repayable by December2016.
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—Notes on Accounts for the Year-ended on 31st/March, 2013 — — — — — — — — — —

b) BuyersCredit Ll ‘

i. HDFC Bank Limited Buyers Credit of ¥ 205.94 Lacs (Previous Year % 146.05 Laqs) Repayable by December
2014.Secured by way of first charge,in respect of Fixed assets,both present and future,and second charge on
entire currentassets of the Company both present future and also furthek sdcured by personal guarantees of
Directors. | ‘

ii. Corporation Bank Buyers Credit of ¥141.21 Lacs (Previous Year¥ 524.%1 Lacs) Repayable by February 2016.
Secured by way of first charge, in respect of entire current assets of the/Cdmpahy both present future and
further secured by personal guarantees of Directors. | |

iii.IDBI Bank Limited Buyers Credit of¥1,029.43 Lacs (Previous Year¥ Nilg Repgyable by April 2015.Secured by
way of first charge, in respect of entire current assets of the Company Both present future and further

— — —securedbypersonalguaranteesof Directors.- — — _ = = = = — —
¢) VehicleLoansare Secured by way of hypothecation of respectlve motordeﬁiclgs puLchased.

i. KotakMahindraPrime Limited Vehicle Loan of%50.58 Lacs (Previous YdarR 3/5.74 Lacs) repayable on monthly
basis.Repayable by March2015.

ii. Axis Bank Limited Vehicle Loan of ¥ 4.27 Lacs (Previous Year X 7. 1‘1 ‘_aés reLayabIe on monthly basis.
Repayable by July 2014. ||

iii. Tata Motors Finance Limited Vehicle Loan of ¥ 0.12 Lacs (Previous Year ¥ 2.48 Lacs) repayable on monthly
basis.Repayable by April 2013. ] ‘

iv.ICICI Bank Limited Vehicle Loan of%21.25 Lacs (Previous YearX Nil) repayable on monthly basis.Repayable by
November2015. O |

4. DEFERRED TAX LIABILITIES (NET) (% In Lacs)

iv.Standard Chartered Bank ECB Loan of ¥ 1,282.37 Lacs (Previous YeaIJ? ‘1,402.7£ Lacs) repayable within 60
months including initial moratorium period of twelve months from the date of first disbursement in nine
halfyearlyinstalments.Repayable by March 2016.

As At As At
XS 8 TET WLkl 31st March, 2012

Deferred Tax Liabilities || | ‘

Related to Fixed Assets 1,297.22 171.96

Deferred Tax Assets ] |

Disallowance under Income Tax Act, 1961 1 k213 2.96
Total | | 875.91 169.00

5. TRADE PAYABLES

N | (% In Lacs)

As At As At
XS N UET WLkl 31st March, 2012

Acceptances N 9,412.96 9,828.16
Other than Acceptances * u 7,591.29 7,095.75
Total ' 17,004.75 16,923.91

* There are no dues to Micro and small Enterprises as at 31st March, 201%.%hi‘s info‘rmation as required to be

disclosed under the Micro, Small and Medium Enterprises Development Act, 2006 has been determined to the
extentsuch parties have beenidentified on the basis of information availa?lqwifh theF Company.

6. OTHER CURRENT LIABILITIES % In Lacs)

As At
A A ET Lk kR 31st March, 2012

Current Maturities of Long Term Borrowings (Refer Note No. 3) | | 2/640.49 2,514.75
Interest Accrued and due on Borrowings ] 14.%0 2.80
Interest Accrued but not due on Borrowings 43.50 63.60
Unclaimed Dividends . 1.§5 1.66

Other Liabilities | | |
For Statutory Dues | 1,‘806.?1 1,501.40
Advance Received from Customers 82.78 75.91
Other Payables * || hog.gs 858.32
Total | 14,919.01 5,018.44

_* OtherPayablesincludes Payable for Capital Goods.

- Ittt - === = =
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ASTRAL POLY TECHNIK LIMITED

7. SHORT TERM PROVISIONS

8.

Provision for Employee Benefits

As At
3

(S HET(d WLk kN 31st March, 2012

(% In Lacs)
As At

Unpaid Leave (Refer Note No. 26) 4.49 53.82
Provision for Dividend | ] |
Proposed Final Dividend ] | 168.57 140.48
Tax on Dividend 28.65 22.79
Provision for Taxation L ‘
Taxation | ] | 550.65 261.72
(Net of Advance Tax of %1,350.00 Lacs and TDS of‘?é}j Lac?
_ (Previous Year Advance Tax of ¥725.00 Lacs and TDS of %5.90 Lacs)) D 00
Provision for Wealth Tax 1 ‘ 1.12 0.54
| | Total | 753.48 479.35
FIXED ASSETS e  In Lacs)
Gross Block \ \ |  Depreciation Net Block
Assets Ast Additions | Deductions For The Deductions As it As At Asht
01.04.2012 Year 31.03.2013 31.03.2013 EEIR XML
Land 916.92| 2,315.88 3,232.80 - - -1 3,232.80 916.92
Buildings 5,086.76| 1,398.12 648480 B4sal| 15632 -| s01.73| 5983.16| 474136
Plant & Machinery [13,282.15| 2,801.45| 62.65 |16,020.95 4,203.87| 1,527.17 8.64 | 5722.40[10,298.55| 9,078.28
Furniture & Fixtures 720.71 22437 0.81 944.?7 ‘ POZ.S? 52.21 0.37 154.73 789.54 617.82
Vehicles 230.17 130.08 11.13 349.]2 | ] 79.1] 30.90 7.00 103.01 246.11 151.06
Total 20,236.72| 6,869.90| 74.59 27,032.?3 ‘ 4,7;31 .2# 1,766.60| 16.01 | 6,481.87|20,550.16(15,505.44
T T T T
Capital Work In Progress L ‘ 1,12937( 1,237.17
20,236.72| 6,869.90| 74.59 [27,032.03 4,731.28| 1,766.60| 16.01 | 6,481.87[21,679.53| 16,742.61
Previous Year 13,798.70 6,448.78 10.76 20,236.%2‘ 3,&97.7& 1,337.75 4.23 | 4,731.28 |16,742.61

Building Includes¥750/- being face value of 15 Au#ntler oiJ shares of ¥50/- each held in Kant Apartment

Co- Operative Housing Society Limited. Also includes Z127.11 Lacs (Previous Year %127.11 Lacs) for
which the procedure for transfer of title in the name ofthe gompany isin process.

Accumulated Depreciation upto 31st March, 2

$96.20 Lacs (Previous Year<96.20 Lacs).
NON CURRENT INVESTMENTS

Long Term Investment - At Cost

Trade - Unquote

d

Investment in Equity Shares of Subsidiary
i) 50,000 Nos. (Previous Year : 50,000 Nos.) of Equityl Shates

of X10/- each fully paid in Astral Biochem Private Limited.
ii) 42,500 Nos. (Previous Year : 42,500 Nos.) of Equity Shares

of %10/- each fully paid in Advanced Adhesi\‘/eg LimiteLi
Investment in Equity Shares of Joint Venture

As At
3

i) 6,38,000 Nos. (Previous Year : 6,38,000 Nos.) of Equity Shfares of
KSHS 50/- each fully paid in Astral Technolo?i

es Ltd,, Kenya.

| Total |

Capital Work In Progress includes36.26 Lacs (Preyiqus‘Year‘?Nil) onaccount of Pre - Operative Expenses.
?1? ir‘wclud‘es impairment loss on Plant and Machinery

(% In Lacs)
As At

LG BT WLk kY 31st March, 2012

5.00 5.00
4.25 4.25
182.45 18245
191.70 191.70
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10. LONG TERM LOANS AND ADVANCES

Unsecured, considered good
Capital Advances
To Related Parties (Refer Note No. 27)
To Others
Security Deposits
Prepaid Expenses
Loans to Related Parties (Refer Note No. 27)

Total

—11-INVENTORIES —

Raw Materials
Stock In Trade
Finished Goods
Packing Materials
Total

12. TRADE RECEIVABLES

Unsecured

Debts Outstanding for a period exceeding six months
Considered Good
Considered Doubtful
Less: Provision

Other Debts
Considered Good
Total

13. CASH AND CASH EQUIVALENTS

Cash on Hand
Balance With Banks
In Current Account
In Deposit Account
In Unclaimed Dividend Account
Total

14. SHORT TERM LOANS AND ADVANCES

Unsecured, Considered Good

Loans to Related Parties (Refer Note No. 27)
Prepaid Expenses

Security Deposits

Advance For Purchase of Non Current Investment
Loans and Advances to Employees

Balance with Custom, Central Excise Authorities
MAT Credit Entitlements

Advances to Suppliers

Taxes Receivable

Total

. | (% In Lacs)
As At As At
31st March, 2012
L
| % K 187.00
62.44 214.07
1 1436 12.38
| 1.38 1.96
.| 505.68 495.17
~ 783.86 910.58
ot ey -
As At As At
AN ET{ WLk kER 31st March, 2012
5,765.89 5,801.11
| 1201532 1,299.47
| | 6)725.14 5,451.15
. 105.40 -
' 14,811.75 12,551.73
P | (% In Lacs)
As At As At

ASTRAL . /cre INNOVATION /%m
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|| 1056 246.66
405.57 269.47
| | hos.57 269.47
|| 1056 246.66
| hoj358.76 10,002.16
| 10,468.82 10,248.82

L] | (% In Lacs)

B ET Lk ER 31st March, 2012
| | | 838 7.06
| ‘1‘12941 1,041.40
| I | 048 2,450.56
L | 1.85 1.66
~1,140.42 3,500.68

[ I

(% In Lacs)

G N ET DR ER 31st March, 2012
| %89.4‘6 60.76
| | |81.36 62.94
N ‘68.30 127.94
193.24 -
| | | 446 6.26
| | 2587.78 2,795.26
875.92 -
| | Bos.d1 193.91
| | 130.30 30.72
4,927.33 3,277.79




ASTRAL POLY TECHNIK LIMITED

15. OTHER CURRENT ASSETS

As At

(% In Lacs)
As At

3 S8BT Lok kel 31st March, 2012

Interest Receivable 12.10 24.62
Advance to Gratuity Fund (Refer Note No. 26) 28.08 26.29
Others - 31.11
40.18 82.02
16. REVENUE FROM OPERATIONS (X In Lacs)
Domestic Sales 89,122.30 61,561.88
Export Sales 770.72 659.83
- - B " Gross I 89,893.02 ©62,221.01 o
Less : Excise Duty 7,784.23 4,289.20
E Revenue from Operatio‘ns‘ (I\xet) | 82,108.79 57,931.81
-~y . | (% In Lacs)
= PARTICULARS OF SALE OF PRODUCTS N 201213 [EEFTIIRP)
§ Pipes and Fittings [ ] ] | 78,144.23 54,734.84
Q Others ] | 3,964.56 3,196.97
2 | T(‘)tal | 82,108.79 57,931.81
E 17. OTHER INCOME ol | (X In Lacs)
Interest Income . ‘ 44.51 93.46
Dividend from Current Investment | | \ - 1.60
Gain on Sale of Current Investment Bl | 127.24 90.49
Profit on Sale of Fixed Assets 0.22 -
Miscellaneous Income Ll ‘ 29.08 204.22
=l | | Total | 201.05 389.77
< 18. COST OF MATERIALS CONSUMED L ® In Lacs)
(24 e ISR o2
P Opening Stock 5,801.11 4,148.03
Add: Purchases I | 55,919.93 42,990.49
m L 61,721.04 47,138.52
< Less : Closing Stock || ] | 5,765.89 5,801.11
Cost of Material‘s ?orrsum‘ed 55,955.15 41,337.41
o (X In Lacs)
AN PARTICULARS OF MATERIAL CONSUMED BEGEE 20m2
h Resins I 48,787.84 34,786.14
Others L 7,167.31 6,551.27
Materia% Cfmfumﬁd 55,955.15 41,337.41
19. CHANGES IN INVENTORIES OF FINISHED GOO‘D§ & STQCK IN TRADE (X In Lacs)
2011-12
Inventories At the End of the Year ] |
Finished Goods L 6,725.14 5,451.15
Stock In Trade ] ‘ 2,215.32 1,299.47
8,940.46 6,750.62
Inventories At the Beginning of the Year 1 ‘
Finished Goods L] ‘ 5,451.15 3,402.92
Stock In Trade 1,299.47 1,067.54
e 6,750.62 4,470.46

— 36 — — — — — — — — — — — — —Net(Increase)/Decrease — — {2,189.84f — —(2,280:16)— — —




20. EMPLOYEE BENEFITS EXPENSES I  In Lacs)

Salaries and Wages | 1,@29.42 1,319.42
Contribution to Providend and Other Funds (Refer Note No. 26) 96.69 84.41
Staff Welfare Expenses |1 75.%4 56.81
Total | 12,001.65 1,460.64
21. FINANCE COSTS ||| | (% In Lacs)
Interest Expenses
Borrowings ] E90,1‘7 512.26
Others | | [11.09 6.22
— — ~Other Borrowing€osts — — — — — — — — — — — W F09. — — —/13698— — — — -
Net Loss on Foreign Currency Transactions 1,095.53 1,542.97
Total " 1,806.63 2,198.43 >
22. OTHER EXPENSES N ® In Lacs) E
Stores and Spares | | #B16.1 244.76 §
Power and Fuel N 1,‘932.33 1,441.65 Q
Rent Expenses * 113.35 91.21 z
Repairs Expenses || \ 2
Repairs to Buildings || ] 9958 94.20 —
Repairs to Machinery 110.17 166.28
Repairs Others | 26.70 22.17
Insurance Expenses | | hoo.43 59.90
Rates & Taxes || | 49.q9 38.49
Communication Expenses 64.93 53.78
Travelling Expenses | ‘380.%9 296.99 I
Factory & Other Expenses | | 14147 104.42
Printing & Stationary B 35.43 34.82 <
Freight & Fowarding 1,319.12 886.87 m
Packing Material Consumed 1 k2173 606.92
Changes in Excise Duty on Invetories 198.34 81.17
|1
Commission N 121.35 97.78 m
Discount on Sales 2,270.77 1,798.33
Sales Promotions | | 1)644.66 610.02 <
Donations & Contributions ||| 9.39 242
Security Service Charges 103.80 73.69
Legal & Professional N ‘126.40 115.14
Payments to Auditors ** | | 113.68 8.21
Provision for Doubtful Trade and Other Receivable | E34.q8 174.59
Loss on Sale of Fixed Assets - 4.69
Other Expenses 219.70 125.83
ota ,554. ,234.
Total | 10,554.80 7,234.33

* The Company is lessee under various operation leases under which rental Exﬁensés for the year was ¥113.35
Lacs (Previousyear:391.21 Lacs).The Company has notexecuted any nonjcancelable lease agreement.
** Paymentto Auditors As:

(% In Lacs)
particulars w 20112

For Statutory Audit 8.00 6.00
For Other Services T 5.&8 2.21
For Service Tax | | | 1.66 0.97

- - - - - - - - - - - - - - — _ Total _ | (1534 _ _ __ 9418 _ _ _ 37 _




ASTRAL POLY TECHNIK LIMITED

23. EARNINGS PER SHARE L1

25. INTEREST IN JOINT VENTURE

ASTRAL ./cre INNOVATION %f@m

/

[ | | | As At As At
] | 3 S8BT Lok kel 31st March, 2012

Profit After Tax  In Lacs) 5,952.04 3,975.46
Weighted Average No. of Equity Shares Outstanding . | 22,476,112 22,476,112
Basic & Diluted Earnings Per Share (In %) I | 26.48 17.69
(Face Value of ¥ 5/- each) B |
24. CONTINGENT LIABILITIES AND COMMITMENTS NOT PROVIDED FOR (% In Lacs)
As At As At

AN ETd AP DS 31st March, 2012
Contingent Liabilities Ll ‘

Bank Guarantees B ' | | 29822 15518
Letters of Credit for Purchases ] | - 38.00
Income tax matters under appeal 5.77 772.53
Commitments 1 |

Capital Contracts remaining to be executed | | \ 1,182.31 840.82

The Company has 31.90% ownership interest in JOiILt L\/eltnture‘ Company Astral Technologies Limited (‘ATL'),
incorporated in Kenya. Its proportionate share in the akséts/liabilities,income and expenses etc. in the said Joint

Venture Company is given below: ] ‘  In Lacs)
[ ] ] | As At As At
Assets 592.55 573.46
Liabilities N 597.55 477.01
Income [ | | | 269.17 264.18
Expenses (including Depreciation and taxation) ] | 368.57 321.39

Contingent Liabilities - -
Capital Commitments remaining to be executed ] | - -

. EMPLOYEE BENEFITS | ] |

The disclosures required under Accounting Standard 1‘5 QReyisedP”Employee Benefits” notified in the Companies
(Accounting Standards) Rules 2006 are given below: N |

Amount towards Defined Contribution Plan have beeh rEc&gnizEd under “Contribution to Provident and Other
funds”in Note No.20 % 66.63 Lacs (Previous YearZ 53.70/Laks)| |
Defined Benefit Plan: || ] |

The Company has defined benefit plans for gratuity to eiliqibl employees,contributions for which are made to Life
Insurance Corporation of India, who invests the funds as per IRDA guidelines. The details of these defined benefit
plansrecognisedinthefinancial statementsareas undeér: |

Defined ContributionPlan:

General Description of the Plan: | ] |
The Company operates a defined benefit plan (The G@tqitw PIan} covering eligible employees, which provides a
lump sum payment to vested employees at retirement,dﬁ-ath incipacitation or termination of employment, of an

amountbased on therespectiveemployeessalaryand Jhe tel\ure femployment.
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Status of Defined Benefit Plans/Long term Compensated Absences Iné p
on 31st March, 2013: ||

Er AJtuariaI Valuations as

a)

. Grétdit)} ‘ Leave Encashment
Particulars
2011-12
Obligations at the beginning of the year 79.01] | |53.91 = -
Current service cost 16.30 15.15 4.49 -
Interest cost 6.91‘ | 4.4J6 = -
Actuarial (gain) / loss 5.42) | 8.49 = -
Benefits paid (2.68) (2.60) - -
Obligations at the end of the year 104.96/ | [79.01 4.49 -
b) Reconciliation of opening and closing balances of the fair value of plan[asdets |  In Lacs)
Particulars
Plan assets at the beginning of the year, at fair value 105.30 75.65 - -
Expected return on plan assets 9211 | | 693 - -
Actuarial gain / (loss) 1.33‘ | 1.0‘3 = -
Contributions 19.88 24.29 - -
Benefits paid (2.68)] | |(2.60) - -
Plan assets at the end of the year, at fair value 133.04, | 105.30 - -

T I

¢) Reconciliation of the present value of the defined benefit obligation & fqir \‘/alue‘ of plan Asset (T In Lacs)

barticul Gra‘itu‘ity‘ ‘ Leave Encashment
articulars
PTOPREN 12011-12 [PTIPREN 2011-12
Obligations at the end of the year 104.96/ | |79.01 4.49 -
Plan assets at the end of the year, at fair value 133.04‘ | ‘105.3‘0 - -
Liability/(Assets) recognised in Balance sheet as

at 31st March, 2013 (28.08)| | (26.29) 4.49 -

d) Cost for the year | | | \ (% In Lacs)
Gratyity Leave Encashment

e)

f)

Reconciliation of opening and closing balances of the present value of the Defined benefit Obligation (X In Lacs)

Particulars

Current service cost 16.30 15.15 4.49 -
Interest cost 691 | | 446 - -
Expected return on plan assets (9.21) (6.93) = -
Actuarial (Gain)/Loss 4.09‘ ‘ 7.47 - -
Expense recognized in the Statement of T T i

Profit and Loss 18.09 20.15 4.49 -

Investment details of plan assets P |

To fund the obligations under the gratuity plan, Contributions are made|to Life Insurance Corporation of
India, who invests the funds as per IRDA guidelines.

Assumptions L1 \

Gratdity |

. Leave Encashment
Particulars

PIOPREN 2011-12 | 2011-12
Discount Rate 8.25%‘ | ‘8.34% 8.25% -
Expected return on plan assets 8.70% 9.15% - -
Annual Increase in Salary Costs 5.00%| | |5.00% 5.00% -

Future Salary increases are based on long term average salary rise expected taking into account inflation,
seniority, promotion and other relevant factors such as supply and demand factols in the employee market.
Future Separation & mortality rates are obtained from relevant data or‘ Hife‘lnsur‘ance Corporation of India.

g) Experience History (% In Lacs)
Particulars 2011-12 | 2010-11 | 2009-10 | 2008-09
Defined Benefit Obligation at the end of the period 79.01 5B.51 45.88 32.15
Plan Assets at the end of the period 105.30 75.65 56.52 26.18
Funded Status (26.29) | (22.14) | (10.64) 5.97
Experience Adjustments on Plan Liabilities - s |- - -
Experience Adjustments on Plan Assets - - - - -

h) Contributionsexpectedto be paidtothe plan ﬁri@th?neﬁfinﬁciﬁyéa?? Nil (Prbvious Year :INil)
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ASTRAL POLY TECHNIK LIMITED

Sr. No. Description of Relationship | Name of Related Parties
a. Subsidiaries | | Astral Biochem Private Limited
|| | Advanced Adhesives Limited
b. Enterprises over which Key Manaée‘ria\ | Kairav Chemicals Limited
Personnel are able to exercise sighificant || Saumya Polymers LLP (Formerly known
influence N | as Saumya Polymers Private Limited)
Joint Venture || | Astral Technologies Limited
C Key Management Personnel N | Mr. Sandeep P. Engineer
[ ] ] | Mrs. Jagruti S. Engineer
B | Mr. K. R. Shenoy
d. Relatives of Key Management Persohnlel |/ Sandeep P. Engineer HUF
B | Mr. Bipin R. Mehta
Mrs. Rekha B. Mehta
] | Mrs. Hansa P. Engineer
||| | Mr. Kairav S. Engineer

ASTRAL ./cre INNOVATION /Z%M

27. RELATED PARTY DISCLOSURES
1.Name of Party and relationship

2. Details of Related Party Transactions during ti\é yéar eL'\ded 31st March, 2013

e ‘ (% In Lacs)
Sr. \ ) ; ; ; Rel;ated Referred in
ature of Transactions Total
No. 1(a) abovﬁ | 1(‘b) aI?ove 1(c) above | 1(d) above
1. | Unsecured Loan Given L] ‘
Astral Biochem Private Limited 1051 |, | - - - 10.51
(1000) | | - - - (10.00)
Advanced Adhesives Limited | 17500 | = '- - - | 17500
NI \
Astral Technologies Limited - 11 689.46 - - 689.46
N - - -
2. | Receipt Towards Loan Given [ | | |
Advanced Adhesives Limited 200.00 | || | | - - - 200.00
(79.99) Ll |- - - (79.99)
~ Kairav Chemicals Limited - |, 25.00 - - 25.00
- |,(125.00) - - (125.00)
3. | Purchase of Goods / Assets ‘ ‘ ‘ |
Advanced Adhesives Limited 1,790.74 B - - - 1,790.74
365.83) [l I 1. - - | (65.83)
Mr. Sandeep P. Engineer S |- 941.04 - 941.04
NE - - -
Mrs. Jagruti S. Engineer S 941.04 - 941.04
L |~ - - -




Related Referréd En

\
Sr. Nature of Transactions - : Total
No. 1(a) above | 1(b) above ”ﬁ) ?b?ve | 1(d) above
4. | Sale of Goods / Assets L ‘
Advanced Adhesives Limited 33.75 - oo b - 33.75
(9.49) - L - (9.49)
Kairav Chemicals Limited - - IR - -
- (0.31) S - (0.31)
Astral Technologies Limited - 127.45 L]l - 127.45
- (61.58) L]l - (61.58)
5. |Rent Received ~— — I -
Kairav Chemicals Limited - 3.23 N - 3.23
- (3.00) o - (3.00)
6. | Dividend Paid L
Saumya Polymers LLP - 35.46 | ‘ . ‘ - 35.46
- | (35.46) L - (35.46)
Mr. Sandeep P. Engineer - - 5326 | - 53.26
- - (39.10) |l - (39.10)
Mrs. Jagruti S. Engineer - - 120.57 || - 20.57
- - (R0.57) || - (20.57)
Mr. Bipin R. Mehta - - ] 1.46 1.46
- - L (1.46) (1.46)
Mrs. Hansa P. Engineer - - oo | 15.01 15.01
- - - | (668 (6.68)
7. | Interest Received ] |
Advanced Adhesives Limited 11.34 - IR - 11.34
(9.79) - ] - (9.79)
Astral Technologies Limited - 13.04 - - 13.04
: | : :
Kairav Chemicals Limited - 0.57 | - 0.57
- (11.18) ] - (11.18)
8. | Remuneration L ‘
Mr. Sandeep P. Engineer - - 177.90 | - 177.90
- - (63.50) |’ - (63.50)
Mrs. Jagruti S. Engineer - - 12350 | - 23.50
- - (17.25) | - (17.25)
Mr. K. R. Shenoy - - | 2.00 |l - 2.00
- - 1(2.00) || - (2.00)
Mr. Bipin R. Mehta - - || |- || 2063 20.63
- - CL o | (19.00) (19.00)
Mr. Kairav S. Engineer - - - 15.89 15.89
- - - (7.65) (7.65)




***************************** R ImLacs) — —
S ] Rel‘ated Referred in
Nr. Nature of Transactions — 1 Total
o. 1(a) abOVﬁ | 1(‘b) aI?ove 1(c) above | 1(d) above
9. [ Rent Paid L ‘
Kairav Chemicals Limited - : : : 8.4:15 - - 8.45
- 5.47) - - (5.47)
Sandeep P. Engineer (H.U.F) ST . - 7.79 7.79
ST - (6.49) (6.49)
Mrs. Hansa P. Engineer S L . - 1.20 1.20
- - - (0.60) (0.60)

ASTRAL POLY TECHNIK LIMITED

Details of Related Party Transactions outstandirlmg‘ bdlances as at 31st March, 2013: % In Lacs)
Sr. \ ) : : : Rel‘ated Referred in
ature of Transactions —— 1 Total
No. 1(a) abov$ | 1(‘b) aITove 1(c) above | 1(d) above
1. | Unsecured Loan Given L1 ‘
Astral Biochem Private Limited 505.68 | - - - 505.68
(49517) | ' - - - | (495.17)
Advanced Adhesives Limited S B - - -
2500 |l T 1. - - (25.00)
Kairav Chemicals Limited N L - - -
- 1| (25.00) - - (25.00)
Astral Technologies Limited - ||| 686.29 - - 686.29
-1 || (10.76) - - (10.76)
2. | Subscription to Share Capital L ‘
Astral Biochem Private Limited 500 | - - - 5.00
(500 | T - - : (5.00)
Advanced Adhesives Limited 425 |1 - - - 4.25
425 |0 T T- - - (4.25)
Astral Technologies Limited -1 18245 - - 182.45
- 111 (1182.45) - - (182.45)
3. | Payable towards Purchase of Goods / Asselts | |
Advanced Adhesives Limited 140.50 | || | |- - - 140.50
B - - -
Mr. Sandeep P. Engineer b - - -
- - (99.50) - (99.50)
Mrs. Jagruti S. Engineer S - - - -
ST (87.50) - (87.50)
4. | Receivables T |
Astral Technologies Limited -1l 18733 - - 87.33
- 1|l (B2.78) - - (32.73)
L
L
L
**************** -t - = - — - — — — — — — =
||
[
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- - - 00 00— = ‘AT ‘ %7 - 44'(?1“ tECST7

Sr. \ ) Related Refe:rr%d ‘En :

ature of Transactions —— 1 Total

No. 1(a) above | 1(b) above 1(? ?b?ve | 1(d) above

5. | Interest Receivable on Loans Given L ‘

Advanced Adhesives Limited - - oo b - -

(8.81) - R - (8.81)

Astral Technologies Limited - 12.10 IS - 12.10

_ _ T _ _

Kairav Chemicals Limited - - - - -

- (10.06) - - (10.06)

-~ |6. | Payable towards Expenses = ‘T

Mr. Sandeep P. Engineer - - 160.68 || - 60.68

- - 1(51.63() | - (5.63)

Mrs. Jagruti S. Engineer - - 12 - 1.21

- - ©033) | - (0.33)

Mr. K. R. Shenoy - - 045 | - 0.45

- - (050) | - (0.50)

Mr. Bipin R. Mehta - - - 097 0.97

- - - (116 (1.16)

Mr. Kairav S. Engineer - - L] 0.72 0.72

- - || - || (0.86) (0.86)

Figures in the brackets are in respect of the previous year.

28. SEGMENT REPORTING

The Company is engaged mainly in production of plastic products and as s ct
per Accounting Standard on Segment Reporting (AS - 17) issued by the Ins

it

iﬁ the only reportable segment as
ute of Chartered Accountants of

India. The geographical segmentation is not relevant as export turnovet ig not sighificant in respect of total

turnover.

29. DERIVATIVEINSTRUMENTS

The Company uses foreign currency forward contracts to hedge its risks as‘socia‘ted with foreign currency
fluctuations relating to certain firm commitments and forecasted transactiohs. THe use of foreign currency
forward contracts is governed by the Company's strategy approved by tbe‘ Bqard crf Directors, which provide
principles on the use of such forward contracts consistent with the Company's Risk Management Policy. The
Company does not useforward contracts for speculative purposes.

Outstanding Forward Exchange Contracts entered into by the Company onlackolints of payables and receivables:

No. of us$ i‘Eq‘hi\)alen‘i INR Equivalent
As at Contracts Buy/Sell (Lacs) | (Lacs)
31st March, 2013 9 Buy 23.63 3,453.88
31st March, 2012 3 Buy 500 | 2,289.60

Expenditure on account of premium on forward exchange contracts to tJe rlecl)gniged in the profit and loss of
subsequentaccounting period aggregatestoX16.22 Lacs (PreviousYear: I51.65 Lacs).|

Foreign Currency Exposures not hedged by derivative instruments as at 31 Lt A\Aaﬁch,zkﬂ 3 on payable amounting
US$ 318.16 Lacs & EURO 9.47 Lacs EquivalentX17,927.61 Lacs (Previous Year; U$S$ 399.45 Lacs & EURO 9.55 Lacs
Equivalent%20,972.25 Lacs) and on receivables amounting US$ 1.61 Lacs Equiv?lent‘?87.33 Lacs (Previous Year:

US$3.61LacsEquivalent3183.46 Lacs).

Foreign Exchange Loss (Net) of%1,277.37 Lacs (Previous Year: Exchange Loss

hasbeenincludedinrespective heads of Statement of Profitand Loss.

- = - == === — |4t — - — = =8 — -

|
TNe‘t) of‘?2,236.87 Lacs) for the year
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sr. 2012-13 2011-12
Particulars Value in L % of Total Value in L % of Total
No. ElE [ [Here Consumption alueinlacs | copsumption
1. | Imported 27,463.18 |l | | 49.08 21,291.61 51.51
2. | Indigenous 28,491.97 || | | 50.92 20,045.80 48.49
Total 55,955.15 || | |100.00 41,337.41 100.00
31. VALUE OF IMPORTED AND INDIGENOUS STORES & SPARES CONSUMED
Sr. 2012-13 2011-12
Particulars Value in L % of Total Value in L % of Total
No. aluein Lacs  copsumption alueinLacs | consumption
— — — |7 1.{TImported — — — | — *5%3*‘7 r ‘F35* — — 037 | — 015 —
2. | Indigenous 41048 | | | 9865 244.39 99.85
Total 41611 |  100.00 244.76 100.00
[ I I
32. EARNINGS AND EXPENSES IN FOREIGN CURRENCY‘ Af\lq CIF ‘VALUE OF IMPORTS
a) CIF Value of Imports N | R In Lacs)
Capital Goods 1 | 417.60 885.22
Resin, Pipes & Fittings . 26,828.42 20,505.85
b) Expenditure in foreign currency 1 ‘ R In Lacs)
O T o
Interest L 396.34 154.57
Travelling B | 50.66 36.64
Others 55.26 65.84
L
c) Dividend Remitted to Non-resident Shareholc‘ler‘s
Number of Non-resident Shareholders 1 | 1 3
Number of shares held by Non-resident Sharéholders | 3,164,482 3,504,522
Amount remitted during the year (In Lacs) B | 35.60 39.43
Year to which dividend relates 2011-12 2010-11
I 8&2012-13 &2011-12
d) Earnings in foreign currency . | R In Lacs)
L T o
Value of Export Sales . 770.72 659.13
33.Previousyear'sfigures have beenregrouped and reclass‘ifiled,‘wher‘ever necessary,so as to make them comparable.
[ |

As per our report of even date

For, Deloitte Haskins & Sells
Chartered Accountants

(Gaurav J. Shah)
Partner

Membership No.: 35701
Place : Ahmedabad
Date : May 20, 2013

(‘Sandeep P. Engineer) (Jagruti S. Engineer)
‘ Managing Director Executive Director

For and on behalf of the Board

| (Zankhana V. Trivedi)
\ Company Secretary

Place : Ahmedabad
Date : May 20, 2013
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To The Board of Directors of Astral Poly Technik Limited |
N .

We have audited the accompanying consolidated financial statements of Astral Poly Technik Limited (the
“Company”), its subsidiaries and jointly controlled entity (the Company, its subsidiaties ahd jointly controlled entity
constitute “the Group”), which comprise the Consolidated Balance Sheet as at 3[st| Margch, 2013, the Consolidated
Statement of Profit and Loss and the Consolidated Cash Flow Statement for thF )Tea( ther‘1 ended, and a summary of
the significant accounting policies and other explanatory information.

Report on the Consolidated Financial Statements

Management's Responsibility for the Consolidated Financial Statements N |

The Company's Management is responsible for the preparation of these consofidat d financial statements that give

_a true and fair view of the consolidated financial position, consolidated financial performance and consolidated

cash flows of the Group in accordance with the accounting principleﬁ den\erall)} accepted in India. This
responsibility includes the design,implementation and maintenance of internpl Foq\trol qelevant to the preparation
and presentation of the consolidated financial statements that give a true an? f?ir ‘view ‘and are free from material
misstatement, whether due to fraud or error.

L

||
Our responsibility is to express an opinion on these consolidated financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing iss‘uejd By tll1e Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requitementsand plan and perform the
audit to obtain reasonable assurance about whether the consolidated financfal‘st?temefnts are free from material

An audit involves performing procedures to obtain audit evidence about the‘ amounts and the disclosures in the
consolidated financial statements. The procedures selected depend on the aLdikor's judgement, including the

Auditors' Responsibility

misstatement.

assessment of the risks of material misstatement of the consolidated financial statdments, whether due to fraud or
error. In making those risk assessments, the auditor considers internal ‘co‘ntrpl re‘levant to the Company's
preparation and presentation of the consolidated financial statements that give a true and fair view in order to
design audit procedures that are appropriate in the circumstances, but ncﬁ or‘the L)urpose of expressing an
opinion on the effectiveness of the Company's internal control. An dudit lalso|includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the ?ccpunting estimates made by the
Management, as well as evaluating the overall presentation of the consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appro&ri?te‘to pr‘ovide a basis for our audit
opinion.
R .
L
In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of the reports of the other auditors on the financial statenllerLts | / financial information of the
subsidiaries and jointly controlled entity referred to below in the Othér IMdtter |paragraph, the aforesaid
consolidated financial statements give a true and fair view in conformity with tfpe ?ccowmting principles generally
accepted in India:
(@) in the case of the Consolidated Balance Sheet, of the state of affairs of‘thte droup‘as at 31st March,2013;
(b) in the case of the Consolidated Statement of Profit and Loss, of the profit of the Group for the year ended
on that date;and |
(c) in the case of the Consolidated Cash Flow Statement, of the cash row‘s o‘fthe Gr(‘)up for the year ended on
that date.

Opinion

“Independent Auditors' Report on Consolidated Financial Statements
\
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ASTRAL POLY TECHNIK LIMITED

Other Matter I ‘

We did not audit the financial statements of the sugsiéliallies and jointly controlled entity, whose financial
statements reflect total assets (net) of ¥551.29 Lacs as at [31/st March, 2013/31st December, 2012, total revenues of
%414.09 Lacs and net cash flows amounting to ¥38.52 Le}cs‘ fO" the‘year ended on that date, as considered in the
consolidated financial statements. These financial statements have been audited by other auditors whose reports
have been furnished to us by the Management and ur‘ o iniorL-, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries and jointly conltrolled entity, is based solely on the reports of
the other auditors. ] ‘

Our opinion is not qualified in respect of this matter. | | ‘

For, Deloitte Haskins and Sells
I T \ "~ Chartered Accountants
(Firm Registration No. 117365W)

L (Gaurav J. Shah)
Place : Ahmedabad Partner

Date :May 20,2013 Membership No. 35701
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N SO0 -
Consolidated Balance Sheet as at 31sﬂKlIFrc ,2013

- — — — (In Lacs)—
Particulars Note As At As At
A8 ET WP LR 31st March, 2012
1. EQUITY AND LIABILITIES L
L
Share Holders' Funds N |
Share Capital 1 1,123.81 1,123.81
Reserves & Surplus 2 | b3,b1 3.7L9 17,282.54
| 24,137.60 18,406.35
Minority Interest | | |34.08 (2.51)
Non Current Liabilities Bl
Long Term Borrowings__ - 3 B 76,4735.& 6,477.58
Deferred Tax Liabilities (Net) 4 || B17.04 145.99
| |7,252.90 6,623.57
Current Liabilities | || ‘
Short Term Borrowings 5 N ‘1 22.39 359.71
Trade Payables 6 17,236.59 17,099.14
Other Current Liabilities 7 | 1504755 5,071.66
Short Term Provisions 8 | | [763.56 479.35
| 23,170.09 23,009.86
Total  54,594.67 48,037.27
T I I
Il. ASSETS B |
Non Current Assets | || ‘
Fixed Assets 9 N |
Tangible Assets 21,496.21 16,403.75
Capital Work In Progress | 1,‘1 98.54 1,296.11
Long Term Loans and Advances 10 | | R79.11 416.11
‘ qz,?74.1‘6 18,115.97
Current Assets L
Inventories 11 1 5,046.43 12,705.65
Trade Receivables 12 | ho2s.70 10,316.10
Cash and Cash Equivalents 13 | | 1,052.27 3,551.05
Short Term Loans and Advances 14 | 4,‘757.1‘2 3,273.98
Other Current Assets 15 ., 3589 74.52
' 31,620.51 29,921.30
Total | 54,594.67 48,037.27
Significant Accounting Policies || \
Notes on Accounts 1to 32

As per our report of even date

For, Deloitte Haskins & Sells
Chartered Accountants

(Gaurav J. Shah)
Partner

Membership No.: 35701
Place : Ahmedabad
Date :May 20,2013

Fot andlon Behalf of the Board
[

(Sandeep P. Engineér)
Managiqg ‘Dir‘ector‘

(Jagruti S. Engineer)
Executive Director

‘ (Za‘nkhﬂna V. Trivedi)
| | Company Secretary

| | Pl‘ace :‘Ahmedabad
N D‘ate :‘May 20,2013




ASTRAL POLY TECHNIK LIMITED

O

o L S
Consolidated Statement of Profit and Los‘s For thfe Year ended on 31st March, 2013

1
Particulars N ‘Notﬂ

INCOME L
Revenue from Operations (Gross) || ] |
Less : Excise duty ]

Revenue from Operations (Net) 16
Other Income N 17 |
Total L
N .
EXPENSES
Cost of Materials Consumed I 18 |

Purchase of Stock In Trade L1 \
Changes in Inventories of Finished Goods and Stock In Trade | 19 |

Employee Benefits Expenses 20

Finance Costs 1 21 |
Depreciation and Amortization Expenses 1 9 |
Other Expenses Il ] 22]

Total L] ‘
Profit Before Tax
Tax Expenses:
Current Tax Il \
Short Provision of Tax in earlier years | ] |
MAT Credit Entitlement Bl |
Deferred Tax
Profit For The Year (Before Adjustment for Minority Irlte‘relt) |
Share of Gain / (Loss) Transferred to Minority Interest Ll ‘
Profit For The Year || |
Earnings Per Equity Share: (In %) (Face Value of %5/- each)‘ || ‘
Basic & Diluted 24

Significant Accounting Policies Il \

Notes on Accounts | 1to 32

"R Inlacs)

90,371.53 62,566.65
7,835.05 4,297.38
82,536.48 58,269.27
187.47 381.45
82,723.95 58,650.72
_ 56,894.89 | 41,66457

3,579.10 1,769.39
(2,246.98) (2,280.16)
2,065.99 1,515.37
1,917.89 2,275.99
1,812.21 1,378.90
10,717.83 7,329.37
74,740.93 53,653.43
7,983.02 4,997.29
1,985.04 992.62
103.42 68.48
(875.92) -
672.77 (10.08)
6,097.71 3,946.27
36.58 (3.26)
6,061.13 3,949.53
26.97 17.57

For, Deloitte Haskins & Sells . |
Chartered Accountants | |

(Gaurav J. Shah) . |
Partner L[] \
Membership No.: 35701
Place : Ahmedabad

Date :May 20,2013 [

As per our report of even date

For and on behalf of the Board

(Sandeep P. Engineer)

Managing Director

(Jagruti S. Engineer)

Executive Director

(Zankhana V. Trivedi)
Company Secretary

Place : Ahmedabad
Date :May 20,2013
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B
Consolidated Cash Flow Statement for the Year emhd‘on ‘31st March, 2013

— 7 7 (RTnlacs)
No. Particulars m 2011-12
A Cash flow from Operating Activities || | ‘
Net Profit before tax and Extraordinary items 7,983.02 4,997.29
Adjustments for : L
Depreciation | 1,f312.§1 1,378.90
Finance Costs 1,450.71 1,669.33
Provision for Doubtful debts | | R35.04 174.59
Unrealised Foreign Exchange 467.17 606.66
Loss/(Profit) on Sale of Fixed Assets 1] (O.Zﬁ) 4.69
Dividend from Current Investment ||| |- (1.60)
Gain on Sale of Current Investment (127.24) (90.49)
Interest Income | | (30.92) (85.13)
— —| -Operating profit-before WorkingCapital Changes— — T ‘+‘1,T89.7‘7 —| — 8,654.24— |
Adjustments for :
(Increase)/Decrease in Inventories | (2,340.88) (4,013.06)
Increase in Trade & Other Receivables 51, 56.92) (3,091.02)
Increase/(Decrease) in Trade Payables | (199.23) 7,875.30
Cash generated from Operations ‘ ‘7,.792.7‘6 9,425.46
Direct Taxes Paid | 1(913.04) (914.80)
Net Cash from Operating Activities " '6,479.72 8,510.66
B Cash flow from Investing Activities ] |
Purchase of Fixed Assets | (6,957.05) (6,939.63)
Proceeds from the Sales of Fixed Assets B 52.30 6.10
Capital Work In Progress 97.26 (22.75)
Interest Received | | 13092 85.13
Increase/(Decrease) in Investment - 0.07
Gain on Sale of Current Investment | H27.j4 90.49
Dividend from Current Investment || - 1.60
FCTR on Consolidation (2.043) (19.48)
Net Cash used in Investing Activities | (6,651.08) (6,798.47)
C Cash flow from Financing Activities | |
Dividend paid | ( 93.81) (293.87)
Interest paid h, 50.71) (1,669.33)
Net proceeds from Borrowings | | (480.88) 2,779.12
Net Cash flow from Financing Activities , (2,225.46) 815.92
NET INCREASE IN CASH AND CASH EQUIVALENTS '(2,396.82) 2,528.11
(A+B+C) L] |
Cash and Cash Equivalents at the beginning of the year | j3.551.05 1,022.89
Effect of Foreign Exchange rate change (1.96) 0.05
Cash and Cash Equivalents at the end of the year | h,152.27 3,551.05

Note:

1. Cash and Cash Equivalents represent Cash and Bank Balances. (Refelf ndte Np. 13)

2. Fixed Deposits of ¥5.91 Lacs (Previous Year : 30.56 Lacs) are pITd?ec‘l wit? a bank towards Letters

of Credit / Bank Guarantees.

3. Cash and Cash Equivalents include %1.85 Lacs (Previous Year

available for use by the company.

:?1.@6‘Lacs? of unpaid dividend not

4.The previous year's figures have been regrouped wherever necessary. | |
5. The Cash Flow Statement has been prepared under the "Indirect Method" as set out in Accounting
Standard - 3 on Cash Flow Statements issued by the Institute of dhartéred Accountants of India.

For and|on behalf of the Board

As per our report of even date

For, Deloitte Haskins & Sells
Chartered Accountants

(Gaurav J. Shah)
Partner
Membership No.: 35701

Place : Ahmedabad

(Sandeep ‘P. anineﬁr) (Jagruti S. Engineer)

Managing Director

Executive Director

‘(Z nkh?na V. Trivedi)

Company Secretary

| Pl‘ace :‘Ahmedabad
— —Date:May 29,2013 — — — — — — — — — — — — — |—tDate jMay20,2013~ — — — — — —49 — —
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o o
Significant Accounting Policies To The Confcﬁicﬁtefj Financial Statements

ASTRAL POLY TECHNIK LIMITED

a) Principles of Consolidation [ |

The Consolidated Financial Statements relate to Astral‘ P(gly LI'echﬁlik Limited (“the Company”) and its Subsidiary
Companies.The Consolidated Financial Statements havie bedn prdpared on the following basis:

+ The financial statements of the Company and its Subsidiarly Companies have been combined on a line-by-line
basis by adding together the book values of like itqm§ op’ assets, liabilities, income and expenses, after fully
eliminating intra-group balances and intra-group transactions resulting in unrealised profits or losses as per
Accounting Standard 21 - Consolidated Financial Staierlﬁerjns iséued by The Institute of Chartered Accountants
of India. Ll |

- In case of foreign Joint Venture, revenue items are cohsblidlated at the average rate prevailing during the year.
All assets and liabilities are converted at the rates p{e\{ailﬁng at the end of the year. Exchange gains/ (losses)

S — aﬂsing@nmnversbna.tereeogm’sedunderForeignLunen\eyTréTnslaﬁonResewe.f - - - - -

* Interests in Joint Venture have been accounted by‘ uEin the proportionate consolidation method as per
Accounting Standard 27 - Financial Reporting of Interests in Joint Ventures issued by The Institute of Chartered

Accountants of India. . |

- The financial statements of the Subsidiaries used in the tomsolidation are drawn up to the same reporting date
as that of the Company i.e. 31st March, 2013 and in qasg of Joint Venture the financial statements used in the
consolidation are drawn up to 31st December, 2012.

* The excess of cost to the Company, of its investment in the Sybsidiary Company and Joint Venture over the

Company's portion of equity is recognised in the financial statement as Goodwiill.

Ll
* The excess of the Company's portion of equity of the gubsidiary and Joint Venture on the acquisition date over
its cost of investment is treated as Capital Reserve. . ‘

« Intra-group balances and intra-group transactions and rEsJIting‘unreaIised profits have been eliminated.

b) Investments other than in Subsidiaries and Associates Lal/e Joeen‘accounted as per Accounting Standard (AS) 13
“Accounting for Investments” Ll |

c) Other significant accounting policies 1] |

These are set out under “Significant Accounting PoIiéieL” als gi\Jen in the Standalone Financial Statements of
Astral Poly Technik Limited. |l |



. SHARE CAPITAL I & In Lacs)

As At As At
XS ET Lkl 31st March, 2012

Authorised Share Capital
Equity Share Capital

|
3,00,00,000 Equity Shares of ¥5/- each | |1,500.00 1,500.00
(3,00,00,000)
Issued, Subscribed & Fully Paid Share Capital 1 |
Equity Share Capital | | |
2,24,76,112 Equity Shares of I5/- each fully paid up N 1,‘123.§1 1,123.81
(2,24,76,112)
Total | 11,123.81 1,123.81

a) The Company has issued only one class of shares referred to as equity shares ha\‘/ing a par value of ¥5/-. All
equity shares carry one vote per share without restrictions and are entitled to|dividend,as and when declared.
Allsharesrankequally with regard to the Company’sresidual assets. |

b) The amount of per share dividend recognised as distributions to equity shareholders during the year ended
March 31,2013 is ¥1.25 (Previous Year %1.125), subject to approval by s ariaholéers in the ensuing Annual
General Meeting. [ | | |

¢) The details of Shareholders holding more than 5% shares as at March %1,@0}3 anp March 31,2012 is set out

below.
Sr. As At As At
No. Name of Shareholders EYE A 2 PN EY 315t March, 2012
1 Sandeep Pravinbhai Engineer - No. of Shares | 47,§4,2§2 47,34,282
- % of Shares Held I ‘21.&6 21.06
[
[
2 | Saumya Polymers LLP - No. of Shares | 412,5'(2,91‘0 31,51,634
- % of Shares Held | ‘18%2 14.02
[
3 | HSBC Bank (Mauritius) Limited - No. of Shares | 22,32,457 -
A/C. Jwalmukhi % of Sh Held || | d
Investment Holdings - % of Shares He Ol e ‘3 )
, ]
4 | Specialty Process LLC. - No. of Shares | 2‘0,6‘3,20‘6 31,64,482
- % of Shares Held N 9.1‘8 14.08
[
5 | Jagruti Sandeep Engineer - No. of Shares | 18,28,682 18,28,682
- % of Shares Held Il | 81l 8.14
[
6 | Hansa Pravinbhai Engineer - No. of Shares | 1‘3,4.4,09‘2 13,34,092
[
- 9% of Shares Held | 5.94 5.94
\




ASTRAL POLY TECHNIK LIMITED

2. RESERVES AND SURPLUS [ | | | (% In Lacs)
As At

Capital Reserves

As At
XS UET Lkl 31st March, 2012

As per Last Balance Sheet Bl 56.31 40.00
Add : Capital Reserve on Consolidation Ol = 16.31
56.31 56.31
Securities Premium Account ]
As per Last Balance Sheet 3,890.73 3,890.73
General Reserves .
As per Last Balance Sheet | ] 970.00 570.00
Add : Transferred from Surplus in Statement of Profiﬁ &‘ Lo‘ss 600.00 400.00
1,570.00 970.00
Revaluation Reserves L[]
As per Last Balance Sheet Bl 121.14 121.14
Foreign Currency Translation Reserve
As per Last Balance Sheet . (19.48) 10.10
Add : For the Year L] (2.05) (29.58)
(21.53) (19.48)
Miscelleneous Expenditure ]
(To the extent not written off or adjusted) ||
As per Last Balance Sheet - (0.58)
Less : Amount written off during the year ] - (0.58)
|1 = -
Surplus in Statement of Profit & Loss B
As per Last Balance Sheet 12,263.84 9,008.18
Add : Profit For the Year |1 6,061.13 3,949.53
Amount Available for Appropriation ] 18,324.97 12,957.71
Less : Appropriations :
Interim Dividend ] 112.38 112.38
Proposed Final Dividend ||| 168.57 140.48
Dividend Distribution Tax 46.88 41.01
Transferred to General Reserve . 600.00 400.00
] 927.83 693.87
17,397.14 12,263.84
| TJ)ta‘I 23,013.79 17,282.54
3. LONG TERM BORROWINGS (X In Lacs)
As At As At
N 31st March, 2012
Secured
Term Loans from Banks Il
In Rupee 1,815.88 508.23
In Foreign Currency 1 5,792.05 7,592.40
L1 7,607.93 8,100.63
Less : Current Maturity of Long Term Loans B 2,2309893; 28227393
5, d 5, 7
Buyers Credit [ | | 1,376.58 670.86
Less : Current Maturity of Long Term Buyers Credits Bl 214.86 229.95
1,161.72 440.91
Vehicle Loans || 122.29 101.04
Less : Current Maturity of Vehicle Loans 56.15 37.69
1 66.14 63.35
Unsecured || ]
Buyers Credit - 152.62
Less : Current Maturity of Long Term Buyers Credits ] - -
- 152.62
| T(‘)ta‘l 6,435.86 6,477.58

Note: Amount stated in Current M;urﬂ/ is asclaedjnljj ththeja of "Other Current Liabilities" (QfemoteiNo

.7)
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— —Consolidated Notes-on Accounts for-the Year-ended on 31st March,2013- — — — — — —

a) Term Loans Secured by way offirst charge,in respect of Fixed assets, both ﬁrésehtana future,and second charge
on entire current assets of the Company both present and future amd ‘ al%o fun(ther secured by personal
guarantees of Directors.

i. Corporation Bank Term Loan of ¥2,909.67 Lacs (Previous Year ¥2,576.93 Lalcs) rdpayable within 72 months
includinginitial moratorium period of twelve months from the date ofri r?t d‘isburfement intwenty quarterly
equalinstalments.Repayable by September2019.

ii. Standard Chartered Bank Term Loan of%71.88 Lacs (Previous Year%359.38 Lacs) répayable within 60 months
includinginitial moratorium period of twelve months from the date onirﬁt d[sburfement in sixteen quarterly
equalinstalments.Repayable by April 2013.

.HDFCBank ECB Loan 0f¥3,229.66 Lacs (Previous Year<3,561.60 Lacs) repayable within 66 months including
initial moratorium period of twelve months from the date of first disbursement in eighteen quarterly
instalments.Repayable by December2016. | | |

iv. Standard Chartered Bank ECB Loan of ¥1,282.37 Lacs (Previous Year‘ ?],6?2.72‘Lacs) repayable within 60
__monthsincludinginitial moratorium period of twelve months from the date of first disbursementin nine half

yearly instalments.Repayable by March 2016. [ ] ] |

v. Term Loan of%114.35 Lacs (Previous Year ZNil) are secured over all ass?ts‘ of‘thej?intly controlled entity and
personal guarantee of all directors of the jointly controlled entity.

b) Buyers Credit | | |
i. HDFCBank Limited Buyers Credit 0f3205.94 Lacs (Previous Year3146.05 Lacs) Repayable by December 2014.

Secured by way of first charge, in respect of Fixed assets, both presént‘an‘d futbre, and second charge on
entire current assets of the Company both present and future arpd ‘alﬁo fuqther secured by personal
guarantees of Directors.

ii. Corporation Bank Buyers Credit of ¥141.21 Lacs (Previous Year ¥524.81 Lads) Repayable by February 2016.
Secured by way of first charge,in respect of entire currentassets of the ﬁ:opaa ny Hoth presentand futureand
furthersecured by personal guarantees of Directors.

IDBI Bank Limited Buyers Credit of ¥1,029.43 Lacs (Previous Year Nil) Repadyablé by April 2015. Secured by

way of first charge, in respect of entire current assets of the Compan)( both present and future and further

secured by personal guarantees of Directors. ] |

¢) Vehicle Loans are Secured by way of hypothecation of respective motor vehi Ie§ purchased.

i. Kotak Mahindra Prime Limited Vehicle Loan 0f%¥50.58 Lacs (Previous YearZ35.74 Lacs) repayable on monthly

basis.Repayable by March 2015. | \

ii. AxisBankLimitedVehicle Loanof%4.27 Lacs (PreviousYearZ7.11 Lacs) r?pfyable o‘n monthly basis.Repayable
by July2014.

iii. Tata Motors Finance Limited Vehicle Loan of0.12 Lacs (Previous YearZ2.48 Lacs) repayable on monthly basis.
Repayable by April 2013.

iv. ICICI Bank Limited Vehicle Loan of¥21.25 Lacs (Previous Year ZNil) repa‘yaholé on n%onthly basis.Repayable by
November2015. ||

v. Vehicle loan %46.07 Lacs (Previous Year ¥55.71 Lacs) are secured by hﬁ/pothecation of respective motor
vehicle purchased by the jointly controlled entity. ‘ ‘ ‘

4. DEFERRED TAX LIABILITIES (NET)

(% In Lacs)
As At

Deferred Tax Liabilities
Related to Fixed Assets | | 1324.27 190.82
Deferred Tax Assets || | ‘

Disallowance under Income Tax Act, 1961 L ‘507@2 44.83
Total ' 817.04 145.99
5. SHORT TERM BORROWINGS o | (X In Lacs)
AW ET( PR 31st March, 2012
Secured ] |
From Banks* 122.39 336.01
Unsecured 1 |
From Banks || | - 3.90
From Others | | 19.80

Total

‘ -
22.39 359.71

|
L 1
(Astralﬁec@ol@ieﬂ.imﬂed)ﬁand

|
* Bank Overdraft Secured by way fixed charge over all assets of the Compa%y
~ personalguaranteeofallthedirector of Astral Technologies Limited. ‘

ASTRAL . /cre INNOVATION /%m




ASTRAL POLY TECHNIK LIMITED

6. TRADE PAYABLES IR & In Lacs)

[ As At As At
B | A BT Wk kR 31st March, 2012

Acceptances 9,412.96 9,828.16
Other than Acceptances * 1 | 7,823.63 7,270.98
| |Total | 17,236.59 17,099.14

* There are no dues to Micro and small Enterprises hs lat B1st March, 2013. This information as required to be
disclosed under the Micro,Small and Medium Enterprj{sei Development Act, 2006 has been determined to the

extentsuch parties have beenidentified on the basis ofinformation available with the company.
Lo TinL
7. OTHER CURRENT LIABILITIES R Lacs)
|| | As At As At
_— - - = — = = = ‘—‘ ‘— T — AN ETLETTLEPLEER 315t March, 2012
Current Maturities of Long Term Borrowings (Refer Note No. 3) 2,670.94 2,547.57
Interest Accrued and due on Borrowings Ll | 14.90 -
Interest Accrued but not Due on Borrowings ] ‘ 41.49 67.72
Unclaimed Dividends 1.85 1.66
Other Liabilities .
For Statutory Dues | | | 1,849.23 1,514.86
Advance Received from Customers 82.78 75.91
Other Payables * 1 | 386.36 863.94
|Total | 5,047.55 5,071.66
* OtherPayablesincludes Payable for Capital Goods. ] |
T In Lacs
8. SHORT TERM PROVISIONS ||| ‘ ( )
As At As At
I | 3 SR ETT WP LR kS 31st March, 2012
Provision for Employee Benefits | ]| ‘
Unpaid Leave (Refer Note No. 26) 4.57 53.82
Provision for Dividend | ] ] |
Proposed Final Dividend 168.57 140.48
Tax on Dividend . 28.65 22.79
Provision for Taxation Bl |
Taxation 560.65 261.72
(Net of Advance Tax of ¥1,420.00 Lacs and TDS of ?1.36} Lacg
(Previous Year Advance Tax of ¥725.00 Lacs and TE)S of %5.90 Lacs))
Provision for Wealth Tax [ | | | 1.12 0.54
|| thal ‘ 763.56 479.35
Gross Block T " Depreciation Net Block

Assets As At " Deductions/ As At || For The | Deductions/ [RRYI As At As At
01.04.2012| AddONS | pgjusments [ETKERTIEN 01.04.2012)  Year | Adjustments [ESHERITERESERIIE] 31032012

Land 1,355.93( 2,315.88 - | 367181 T - - -| 3,671.81| 1,355.93
Buildings 5,135.55| 1,398.12| (1.29) 6,534.36 | .Lo51 .54 161.72| (0.24) 51347 6,021.49| 4,784.04
Plant & Machinery |13,714.31| 2,880.69| 56.66 |16,538.34( 4,243.04| 1,563.46 748 | 5,799.02(10,739.32| 9,471.27
Furniture & Fixtures| 742.42 225.95 0.51 967.36 | ‘105.83 53.33 0.30 158.91| 808.95 636.54

9 83.3

Vehicles 239.27| 136.41]| 10.89 364. 33.70 6.85 110.15| 254.64 155.97
Total 21,187.48( 6,957.05| 66.77 (28,077.76| 4,783.73| 1,812.21| 14.39 | 6,581.55(21,496.21(16,403.75
Capital Work
In Progress N | 1,198.84( 1,296.11
21,187.48| 6,957.05| 66.77 |28,077.76| 4,783.73| 1,812.21 14.39 | 6,581.55 (22,695.05( 17,699.86
Previous Year 14,256.26| 6,939.64 842 |21,1 87.1‘|8 | 3,‘402.45 1,37890( (2.38) | 4,783.73 |17,699.86
T

|
__¢) Accumulated Depreciation upto 31st March, 2@3‘i%glu
\

a) Building Includes 750/- being face value of 15 nﬂmFer of shares of ¥50/- each held in Kant Apartment Co-
Operative Housing Society Limited. Also includes ?127‘.11 L$cs (Previous Year :%127.11 Lacs) for which the
procedurefortransferoftitlein the name of the Conpp?n)(isin process.

b) Capital Work In Progress includes %59.56 Lacs (Previous Year :352.68 Lacs) on account of Pre - Operative
Expenses. \ |

) Ffes impairment loss on Plant and Machinery ¥96.20
Lacs (Previous Year:396.20 Lacs). T




10.LONG TERM LOANS AND ADVANCES

Unsecured, considered good
Capital Advances
To Related Parties (Refer Note No. 27)
To Others
Security Deposits
Prepaid Expenses
Total

11. INVENTORIES

Raw Materials
Stock In Trade
Finished Goods
Packing Materials
Goods In Transit
Total

12. TRADE RECEIVABLES

Unsecured

Debts Outstanding for a period exceeding six months
Considered Good
Considered Doubtful
Less: Provision

Other Debts

Considered Good
Total

13. CASH AND CASH EQUIVALENTS

Cash on Hand
Balance with Banks
In Current Account
In Deposit Account
In Unclaimed Dividend Account
Total

14. SHORT TERM LOANS AND ADVANCES

Unsecured, Considered Good

Loans to Related Parties (Refer Note No.27)
Prepaid Expenses

Security Deposits

Advance for Purchase of Non Current Investment
Loans and Advances to Employees

Balance with Custom, Central Excise Authorities
MAT Credit Entitlements

Advances to Suppliers

Taxes Receivable

Total
- = - - - — = = = = —|4¥trrt - - — = — — = =5 — —

(% In Lacs)

As At As At
AN ETd Wl kN 31st March, 2012

||| |- 187.00

62.67 214.07

1 T15.06 13.08

| | | 1.38 1.96

279.11 416.11
T | (X In Lacs)

As At As At
NG BT P IR EY 31st March, 2012

| ‘5@24.%0 5,943.78

2,272.46 1,299.47

| |6,725.14 5,451.15

105.40 -

1 Thg73 11.25

| 15,046.53 12,705.65
(X In Lacs)

As At

A A ET{d L kN 31st March, 2012

|
110.56

ASTRAL . /cre INNOVATION /%m

246.66
| | hos.47 269.47
| | f05.57 269.47
" T 11056 246.66
- \
| 10,518.14 10,069.44
' 10,628.70 10,316.10
T | (Z In Lacs)
As At As At
A8 ET( Pl kN 31st March, 2012
9.4‘9 7.48
| ]1,135.02 1,091.35
5.91 2,450.56
11 185 1.66
| 1,152.27 3,551.05
(% In Lacs)
As At

A ETd WL kN 31st March, 2012
L

|| A7252 36.08
83.55 64.12

| | 17045 129.10
| | ‘193.44 -
4.46 6.01

| 12619.11 2,812.38
|| B875.92 -
407.57 195.57
113030 30.72
[ 14,757.12 3,273.98




ASTRAL POLY TECHNIK LIMITED

15.

21.

OTHER CURRENT ASSETS I % In Lacs)
[ | | | As At As At
] | ) 8V ET(d WLk k8 31st March, 2012
Interest Receivable 7.98 17.12
Advance to Gratuity Fund (Refer Note No. 26) 27.91 26.29
Others L] ‘ - 31.11
| T(rta‘l | 35.89 74.52
16. REVENUE FROM OPERATIONS || ] \ (% In Lacs)
B | 2011-12
Domestic Sales 89,600.81 61,866.93
Export Sales [ | | | 770.72 699.72
Gross— — — — — — — — — — — — . — _ _90,37%.53— ~62,566.65 —
Less : Excise Duty 1 | 7,835.05 4,297.38
Revenue from Operations (Net)| 82,536.48 58,269.27
17. OTHER INCOME [ ] ] | (% In Lacs)
) EECETEE o
Interest Income 30.92 85.13
Dividend from Current Investment . \ - 1.60
Gain on Sale of Current Investment B | 127.24 90.49
Profit on Sale of Fixed Assets 0.22 -
Miscellaneous Income [ ] ] | 29.09 204.23
18. COST OF MATERIALS CONSUMED B | (X In Lacs)
2011-12
Opening Stock IR 5,043.78 4,197.19
Add: Purchases L] ‘ 56,875.91 43,411.16
62,819.69 47,608.35
Less : Closing Stock Ll | 5,924.80 5,943.78
Cost of Materials Copspmed ‘ 56,894.89 41,664.57
19. CHANGES IN INVENTORIES OF FINISHED GOQDS & STOCK IN TRADE (% In Lacs)
B | 2011-12
Inventories at the end of the Year
Finished Goods L 6,725.14 5451.15
Stock In Trade B | 2,272.46 1,299.47
8,997.60 6,750.62
Inventories at the beginning of the Year [ | | |
Finished Goods Bl | 5,451.15 3,402.92
Stock In Trade 1,299.47 1,067.54
L 6,750.62 4,470.46
Net (Increase) / qeﬁre?se | (2,246.98) (2,280.16)
20. EMPLOYEE BENEFITS EXPENSES 1 | (X In Lacs)
2011-12
Salaries and Wages I | 1,890.50 1,370.11
Contribution to Providend and Other Funds (Refer N?tq NP'26)\ 97.55 84.73
Staff Welfare Expenses 77.94 60.53
| | Total | 2,065.99 1,515.37
FINANCE COSTS I | (X In Lacs)
G EEDTTEE o
Interest Expenses
Borrowings I ‘ 689.02 568.93
Others | ]| ‘ 21.13 15.42
Other Borrowing Costs 112.63 140.51
et Loss on Foreign Currency Transactions ,095. ,551.
Net L Foreign C T i [ 1,095.11 1,551.13

-~ 5% . - - - - - - - _|yTotaly - _ 1,017.89 227599 _




22. OTHER EXPENSES L1 |

| 201213 EEELLEE

Stores & Spares 419. $6 245.11
Power and Fuel | 1‘949 1,456.15
Rent Expenses * | | [141.55 110.48

Repairs Expenses
Repairs to Buildings 1 99.259 97.97
Repairs to Machinery | | 11548 176.15
Repairs Others 28.34 22.82
Insurance Expenses | I 1105.96 65.04
Royalty Expenses || 75. 27 16.94
Rates & Taxes 49. 38.49
Communication Expenses | | | 6587 54.73

— — —Travelling Expenses — — — — — — — — — — — — \T ‘%8724 — — —30442— —

Factory & Other Expenses 141.47 104.42
Printing & Stationary 1 1 37.74 36.55
Freight & Fowarding \ \ 1/323.34 888.75
Packing Expenses 821.73 606.92
Changes in Excise Duty on Inventories | ‘198 .454 81.17
Commission | | 121.65 97.78
Discount on Sales | 21270 17 1,798.33
Sales Promotions 1,644.78 611.70
Donations & Contributions | | | 975 2.42
Security Service Charges N ‘106.17 75.66
Legal & Professional 130.38 119.11
Payments to Auditors ** | | | 14.38 8.74
Provision for Doubtful Trade and Other Receivable | ‘235.94 174.59
Loss on Sale of Fixed Assets - 4.69
Other Expenses ] ‘224.&3 130.24
Total | 10,717.83 7,329.37

23.

(% In Lacs)

*  The Company is leasee under various operation leases under which rental expenses for the year was 3141.55
Lacs (Previousyear:X110.48 Lacs).The Company has not executed any ngnca n‘celakTIe leaseagreement.

** Paymentto Auditors As: (X In Lacs)
Particulars m 2011-12
For Statutory Audit 1 8.&0 6.00
For Other Services | | | 568 2.21
For Service Tax | | | 166 0.97
Total ' 16.04 9.18

1 \
The list of Subsidiaries Company and Joint Venture which are included in }h? c?nsol[dation and the Company'’s

holdings therein are as under:

9 ing | | ||
Name of the Company % of Holding Country ?f
2011-12 | Incorporation
Subsidiaries Ll
Astral Biochem Private Limited 100% 20% India
Advanced Adhesives Limited 85% 50 | | India
Joint Venture | |
Astral Technologies Limited 31.90% 31 90% Kenya
The audited financial statements of Astral Technologies Limited ( Kenya 1st ecember, 2012 have been

prepared in accordance with International Financial Reporting Standard fferenc s in accounting policies of
the Company and the Joint Venture are not material and there are no materigl transactions from 1st January,

2013 to 31st March, 2013 in respect of the Joint Venture having financial year ended on 31st December, 2012.
There is no change in Company's interest in the Joint Venture from 1st Jamha}y, 2013 to 31st March, 2013.

Figures pertaining to the Subsidiary Companies and the Joint Ventufre|hgve been reclassified wherever

_necessary to bring them in line with the Company's financial statements.

S e
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ASTRAL POLY TECHNIK LIMITED

24. EARNING PER SHARE R

L As At As At
L] ‘ A ET Lk kN 31st March, 2012

Profit After Tax (% In Lacs) 6,061.13 3,949.53
Weighted Average No. of Equity Shares Outstanding . | 2,24,76,112 2,24,76,112
Basic & Diluted Earnings Per Share (In %) | | ‘ 26.97 17.57

(Face Value of %5/- each)

26. EMPLOYEE BENEFITS L1 |

The disclosures required under Accounting Standard 15 (Relvised) “Employee Benefits” notified in the Companies
(Accounting Standards) Rules 2006 are givenbelow: | | | ‘

Defined Contribution Plan: || |

Amount towards Defined Contribution Plan have beeh fecognized under“Contribution to Provident and Other
funds”inNote No.20%66.63 Lacs (Previous Year 53.70 &_a$s).‘ |

Defined Benefit Plan: ] ‘

The Company has defined benefit plans for gratuity to qligibl‘e employees,contributions forwhich are made to Life
Insurance Corporation of India, who invests the funds as ;fer‘IRDA‘guideIines. The details of these defined benefit
plansrecognizedinthefinancial statementsareasunder:

The Company operates a defined benefit plan (The Gratuity‘ Plan‘) covering eligible employees, which provides a
lump sum payment to vested employees at retirementldéath,inc%pacitation ortermination of employment,of an
amountbased ontherespective employees salary and the tenure pf employment.

General Description ofthePlan:

(% In Lacs)
I As At As At
|| | R VETTO PP LR 31st March, 2012
— — — Centingent Liabilittes— — — — — — — — — — — — — — R i
Bank Guarantees 1 | 298.22 155.18
Letters of Credit for Purchases | | \ 24.54 38.00
Income tax matters under appeal 5.77 772.53
Commitments |l |
Capital Contracts remaining to be executed ] ‘ 1,182.31 869.41
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Status of Defined Benefit Plans/Long term Compensated Absences Iné p
on 31st March, 2013 ||

Er AJtuariaI Valuations as

a)

. Grétdit)} ‘ Leave Encashment
Particulars
2011-12
Obligations at the beginning of the year 79.07| | |53.91 = -
Current service cost 16.37 15.21 4.57 -
Interest cost 6.92‘ | 4.4J6 = -
Actuarial (gain) / loss 5.45| | 8.49 = -
Benefits paid (2.68) (2.60) - -
Obligations at the end of the year 105.13/ | 179.07 4.57 -
b) Reconciliation of opening and closing balances of the fair value of plan[asdets |  In Lacs)
Particulars
Plan assets at the beginning of the year, at fair value 105.30 75.65 - -
Expected return on plan assets 9211 | | 693 - -
Actuarial gain / (loss) 1.33‘ | 1.0‘3 = -
Contributions 19.88 24.29 - -
Benefits paid (2.68)] | |(2.60) - -
Plan assets at the end of the year, at fair value 133.04, | 105.30 - -

T I

¢) Reconciliation of the present value of the defined benefit obligation & fqir \‘/alue‘ of plan Asset (T In Lacs)

barticul Gra‘itu‘ity‘ ‘ Leave Encashment
articulars
PTOPREN 12011-12 [PTIPREN 2011-12
Obligations at the end of the year 105.13] | |79.07 4.57 -
Plan assets at the end of the year, at fair value 133.04‘ | ‘105.3‘0 - -
Liability/(Assets) recognised in Balance sheet as

on 31st March, 2013 (27.91)] | (26.23) 4.57 -

d) Cost for the year | | | \ (% In Lacs)
Gratyity Leave Encashment

e)

f)

Recondiliation of opening and closing balances of the present value of the Defined benefit Obligation (X In Lacs)

Particulars

Current service cost 16.37 15.15 4,57 -
Interest cost 6.92] | | 446 - -
Expected return on plan assets (9.21) (6.93) = -
Actuarial (Gain)/Loss. 4.12‘ ‘ 7.47 - -
Expense recognized in the Statement of T T i

Profit and Loss 18.20 20.15 4,57 -

Investment details of plan assets P |

To fund the obligations under the gratuity plan, Contributions are made|to Life Insurance Corporation of
India, who invests the funds as per IRDA guidelines.

Assumptions L1 \

Gratdity |

. Leave Encashment
Particulars

PIOPREN 2011-12 | 2011-12
Discount Rate 8.25%‘ | ‘8.34% 8.25% -
Expected return on plan assets 8.70% 9.15% - -
Annual Increase in Salary Costs 5.00%| | |5.00% 5.00% -

Future Salary increases are based on long term average salary rise expected taking into account inflation,
seniority, promotion and other relevant factors such as supply and demand factols in the employee market.
Future Separation & mortality rates are obtained from relevant data or‘ Hife‘lnsur‘ance Corporation of India.

g) Experience History (% In Lacs)
Particulars 2011-12 | 2010-11 | 2009-10 | 2008-09
Defined Benefit Obligation at the end of the period 79.07 5B.51 45.88 32.15
Plan Assets at the end of the period 105.30 75.65 56.52 26.18
Funded Status (26.23) | (22.14) | (10.64) 5.97
Experience Adjustments on Plan Liabilities - s |- - -
Experience Adjustments on Plan Assets - - - - -

h) Contributionsexpectedto be paidtothe plan ﬁri@th?neﬁfinﬁciﬁyéaﬁ?NWPrﬁWioEYeQ:?N*il) o
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ASTRAL POLY TECHNIK LIMITED

27.RELATED PARTY DISCLOSURES ‘
1.Name of Party and relationship |

Sr. No.

Description of Relationship |

Name of Related Parties

a.

Enterprises over which Key Mana@e‘riai
Personnel are able to exercise sighificant
influence B

| Kairav Chemicals Limited

| Saumya Polymers LLP (Formerly
Saumya Polymers Private Limited)

Plumbware Limited
| Allied Plumbers Limited

| Architectural Supplies Limited

| Allied Plumbers U Limited

—Ole Sereni Hotel

S

' Mr. Sandeep P. Engineer
| Mrs. Jagruti S. Engineer

‘ Mr. K. R. Shenoy

Mr. Kairav S. Engineer
Mr. Bhavesh Merchant

| Mr.Yogesh Patel

Relatives of Key Management Personnel

| Sandeep P. Engineer HUF

Mr. Bipin R. Mehta
Mrs. Rekha B. Mehta

| Mrs. Hansa P. Engineer

|
2. Details of Related Party Transactions during the y‘ear e‘nded 31st March, 2013

ASTRAL ./cre INNOVATION /Z%M

‘ (% In Lacs)
Sr. ) BN | Related Referred in
Nature of Transaction Total
No. | | 1(a) above | 1(b) above | 1(c) above
1. | Receipt towards Loan given T
Kairav Chemicals Limited ‘ | 25.00 - - 25.00
| (125.00) - - (125.00)
2. | Purchase of Goods / Assets ‘ ‘ ‘
Kairav Chemicals Limited | : 11.4:14 - - 11.44
oA - - (1.47)
Mr. Sandeep P. Engineer | | - 941.04 - 941.04
N i _ R
Mrs. Jagruti S. Engineer [ I 941.04 - 941.04
- : : :
Plumbware Limited || | 0.67 - - 0.67
‘  (0.08) - - (0.08)
Allied Plumbers Limited | | 47.4112 - - 47.42
‘ ‘(16.9‘1) - - (16.91)
Architectural Supplies Limited | ‘ O.b1 - - 0.01
T2 - - (0.12)
Ole Sereni Hotel | - - - -
[ 1(0.34) - - (0.34)




Related R‘eferred in

\
Sr. Nature of Transaction - : Total
No. 1(a) above 1(b? a‘bo‘ve ‘P(c) above

3. | Sale of Goods L ‘
Kairav Chemicals Limited - ey - -
(0.31) L - (0.31)
Plumbware Limited 8.50 Pl - 8.50
(8.03) L - (8.03)
Allied Plumbers Limited 109.26 I - 109.26
(74.46) | | F | - (74.46)

" |'Allied Plumbers U Limited o 1843 | | | Ted3 |

(4.02) N - (4.02)

4. | Rent Received L |
Kairav Chemicals Limited 3.23 oo - 3.23
(3.00) N - (3.00)

5. | Dividend Paid e
Saumya Polymers LLP 35.46 L] - 35.46
(35.46) N - (35.46)
Mr. Sandeep P. Engineer - I53.46 | | - 53.46
- (39110) | | - (39.10)
Mrs. Jagruti S. Engineer - 20.57 | | - 20.57
- (2‘;01‘57!) | - (20.57)
Mr. Bipin R. Mehta - L ‘ 1.46 1.46
- - | (4 (1.46)
Mrs. Hansa P. Engineer - "L 1501 15.01
- T LT (6.68) (6.68)

6. | Interest Income 1] ‘
Kairav Chemicals Limited 0.57 Lk - 0.57
(11.18) F | - (11.18)

7. | Remuneration L] ‘
Mr. Sandeep P. Engineer - 177.90 | - 177.90
- (?31‘501) | - (63.50)
Mrs. Jagruti S. Engineer - 23.50 | - 23.50
- | azzs) | - (17.25)
Mr. K. R. Shenoy - 3.00 | - 2.00
- (2lo0) || - (2.00)
Mr. Yogesh Patel - 1141 || - 1.41
- (468) | | - (4.68)
Mr. Bipin R. Mehta - || r || 2063 20.63
- | | (19.00) (19.00)
Mr. Kairav S. Engineer - 15.89 - 15.89
- (7.65) - (7.65)
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. _ 62 . . . _

Related Referred in

\ \ \
Sr. Nature of Transaction \ : : Total
No. | 1ﬂa) aITove 1(b) above | 1(c) above
8. | Rent Paid ‘ ‘ ‘
Kairav Chemicals Limited | : 8.1115 - - 8.45
Tean - - (5.47)
Allied Plumbers Limited "] 2364 - - 23.64
| 13.43) - - (13.43)
Sandeep P.Engineer (H.U.F) [ I R - 7.79 7.79
Ly - - (6.49) (6.49)
| Mrs.Hansa P.Engineer — ~— YT T -t T20
| | | - - (0.60) (0.60)
Details of Related Party Transactions outstandir;mg ba‘?lanc;es as at 31st March, 2013 (% In Lacs)
Sr. ) ; ; ; Related Referred in
Nature of Transaction Total
No. ] 1@ alfove 1(b) above | 1(c) above
1. | Unsecured Loan Given | ‘ ‘
Kairav Chemicals Limited | L - - -
(25.00) - - (25.00)
2. | Payables towards Purchase of Goods / Assets |
Allied Plumbers Limited 1180 - - 1.30
[ - - -
Mr. Sandeep P. Engineer ‘ | |- - - -
| | L (99.50) - (99.50)
Mrs. Jagruti S. Engineer | | - - - -
T T 8750 - (87.50)
3. | Receivables L
Allied Plumbers Limited | | 55.89 - - 55.89
| (41.45) - - (41.45)
Plumbware Limited | ‘ 2.j5 - - 2.15
[ ads) - - (4.15)
Allied Plumbers U Limited | | 6.36 - - 6.36
- - - -
4. | Interest on Loans | | |
Kairav Chemicals Limited | | |- - - -
‘ (10.06) - - (10.06)
5. | Payable towards Expenses | | |
Mr. Sandeep P. Engineer HEEE 60.68 - 60.68
- (5.63) - (5.63)
Mrs. Jagruti S. Engineer \ | |- 1.21 - 1.21
| | |- (0.33) - (0.33)
Mr. K. R. Shenoy - 045 - 0.45
T (0s0) - (0.50)
Mr. Bipin R. Mehta NEEE - 0.97 0.97
Lyl - (1.16) (1.16)
Mr. Kairav S. Engineer ‘ | |- 0.72 - 0.72
77777777777 . -1 (8 | - | (0.86)

ﬁgures in the brackets are in respect of the prévious year.
\
|



|
‘AI“lNUf\L REPORT 2012-13

— —Consolidated Notes on Accounts for the Year ended on 31st March, 2013~ — — — — — —

28. SEGMENT INFORMATION

The Company is engaged mainly in production of plastic products and as sich if the dnly reportable segment as
per Accounting Standard on Segment Reporting (AS — 17) issued by the Institute of Chartered Accountants of
India. The geographical segmentation is not relevant as export turnover is not sighificant in respect of total

turnover.

29. DERIVATIVEINSTRUMENTS

The Company uses foreign currency forward contracts to hedge its risks

‘asLociaked with foreign currency

fluctuations relating to certain firm commitments and forecasted transEc'gioq\s. The use of foreign currency

forward contracts is governed by the Company's strategy approved by t

e Board of Directors, which provide

principles on the use of such forward contracts consistent with the Companyfs Risk Management Policy. The

Companydoes notuseforward contracts for speculative purposes.

Outstanding Forward Exchange Contracts entered into by the Company on aCCOL‘JntS c‘of payables and receivables:

_ 1 _No.of_ _|_ __ | _uUSs $ Equivalent. | _ INR Equivalent |
Asat Contracts “Buy/Sell” (Ldes) | (Lacs)
31st March, 2013 9 Buy §3‘.6% ‘ 3,453.88
31st March, 2012 3 Buy 45.00 2,289.60

Expenditure on account of premium on forward exchange contracts to b‘e #ecggniﬂed in the profit and loss of

subsequentaccounting period aggregates to¥16.22 Lacs (Previous Year: Z591.65 Lacs).

Foreign Currency Exposures not hedged by derivative instruments as at 315t Mafch, 2013 on payable amounting
US$ 318.16 Lacs & EURO 9.47 Lacs Equivalent17,927.61 Lacs (Previous Ye rt U%S 39?.45 Lacs & EURO 9.55 Lacs
Equivalent %20,972.25 Lacs) and on receivables amounting US$ 1.61 Lacs EquivTIent ‘?87.33 Lacs (Previous Year :

US$3.61 Lacs Equivalent3183.46 Lacs).

Foreign Exchange Loss (Net) of ¥1,277.37 Lacs (Previous Year :Exchange Logs {Nét) of %2,236.87 Lacs) for the year
hasbeenincludedinrespective heads of Statement of Profitand Loss. || |

30. INTEREST IN JOINT VENTURE

|1
The Company has 31.90% ownership interest in Joint Venture CompanLAstraI Technologies Limited ('ATL'),
incorporated in Kenya.lts proportionate share in the assets, liabilities, inco el

|1

Venture Companyis given below:

Assets
Liabilities
Income

Expenses (including Depreciation and taxation)

Contingent Liabilities

Capital Commitments remaining to be executed

and expenses etc.in the said Joint

‘ ‘ (% In Lacs)
As At As At
31st Dec., 2012 31st Dec., 2011
592.55 573.46
| | [597.35 477.01
269.17 264.18
| | 36837 321.39

31. Figures pertaining to the Subsidiary Companies and Joint Venture have been reclassified, wherever necessary to
bringtheminline with the Company's financial statements.

32. Previousyearfigureshave beenaccordingly regrouped /reclassified to confirm to‘the chrentyear‘s classification.

As per our report of even date

For, Deloitte Haskins & Sells

Chartered Accountants

(Gaurav J. Shah)
Partner

Membership No.: 35701
Place : Ahmedabad
Date : May 20,2013

For and|on Kehalf of the Board

(Sandeep |P. Engineer)

Managirrg ‘Dir‘ector‘

(Jagruti S. Engineer)
Executive Director

| (Zankhana V. Trivedi)
| C?mpa‘ny Secretary

Place : Ahmedabad

Date :May 20,2013
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ASTRAL POLY TECHNIK LIMITED

. _ _ _ Statement Pursuant to Section 212 of the Companies Act, 1956 ~

_ relating to Company's interest in the Subsidiary Company

Name of the Subsidiary Company ]

\
‘Astral Biochem

‘Private Limited

Advanced Adhesives
Limited

The Financial Year of the Subsidiary Company ended on |

| March 31,2013

March 31,2013

Date from which it became Subsidiary ]

\
‘ July 19,2008

October 25,2010

a) No. of Shares held by the Astral Poly Technik Limiti—:‘d‘ |

(Holding Company) with its nominees in the Subs#digry‘

at the end of the financial year of the Subsidiary |

E0,000 No. Equity
| shares of 10/-
éach fully paid up

42,500 No. Equity
shares of 310/-
each fully paid up

b) Extent of Interest of Holding Company at the end‘ o | 100% 85%
of the financial year of the Subsidiary L |
Net aggregate amount of the Subsidiary's Profit/(loss}) sb || |
far as they concern the members of the Holding Company| ‘
a) Not dealt with in Holding Company's accounts. Bl |
i) For the Financial Year ended March 31,2013 - 36,58,650
ii) For the Previous Financial Years 1 | - (3,25,648)
b) Dealt with in Holding Company's accounts. Ll \
i) For the Financial Year ended March 31,2013 | | ‘ - 2,07,32,350
ii) For the Previous Financial Years - (18,45,338)
L)
Changes in the Holding Company's interest in the 1 | None None

Subsidiary between the end of the financial year of | | |
the Subsidiary and the end of the Holding Company's | |
financial year. Bl

Material Changes between the end of the financial yéar‘ of‘
the Subsidiary and the end of the Holding Company's | |
financial year in respect of- | |
a) Fixed Asset
b) Investments
¢) Money Lent by the Subsidiary
d) Money borrowed by the Subsidiary forany | | |
purpose other than for meeting Current Liabilifies. |
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" Directors' R

Dear Shareholders, ||

Your Directors have pleasure in presenting the 5th AnrJqu I%epo#t of the Company together with the Audited
Statements of Accounts for the year ended on 31st March,2d13| \

OPERATIONS I

Till date your Company has not commenced any business‘ aéti\Jity arLd is looking forward for setting up a project in
the near future. The management of the Company is putting inlall it$ efforts to ensure that the project is conceived
and implemented at the earliest possible. L] ‘

DIRECTORS R

There has been no change in the Board of your Company.| | | |

I\E. Sandeep Engineer,;ho retires by rogtioF at?he?n%ﬁngﬂnnﬁal (?eneE\I I\/Teet;g and &ing eligible, offers
himself for re-appointment.The Board recommends his repppojntment.

DIRECTORS’ RESPONSIBILITY STATEMENT L
Pursuant to Section 217(2AA) of the Companies Act, 1956,/the Directbrs confirm that:

() in the preparation of the Annual Accounts for! the Firancial year ended on 31st March, 2013, the
applicable Accounting Standards have been followed; |

(i) the Directors have selected such Accounting |Pdliciess and applied them consistently and made
judgments and estimates that are reasonable ang H)rugent $0 as to give a true and fair view of the state of
affairs of the Company at the end of the financial P/e?r a‘nd oT the profit or loss of the Company for the period;

(iii) the Directors have taken proper and sufficient $aref r the maintenance of adequate accounting records
: . iy \ :
in accordance with the Provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting fraud and other irreghlgriti‘es; |

5 lgoing o

(iv) the Annual Accounts have been prepared on'a 'going concern basis for the Financial year ended on
31st March, 2013. L

FIXED DEPOSIT L

Your company has not accepted any deposit from the pr”c 45 de#ined under section 58A of the Companies Act,
1956 and rules made thereunder. I |

PERSONNEL .

Information required under Section 217 (2A) of the Combahie‘s Act‘, 1956 read with the Companies (Particulars of
Employees) Rules, 1975 regarding employees is not apglicable as |none of the employees of the company is in
receipt of remuneration which is more than the sum speciriep E%y the‘ prevalent law.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND OUTGO

The particulars of Section 217(1) (e) with respect to consefvation pf energy, technology absorption and foreign
exchange earnings and outgo, pursuant to the Compaqief (Pisclcrsure of Particulars in the Report of Board of
Directors) Rules, 1988 are not provided as the Company has not started any manufacturing activity and
consequently there is no relevant information in this rega d.‘

AUDITORS

e  RESIGNATION OF M/S.PANKAJ GHIYA & ASSCTCWAT‘ES, S"I'ATUTORY AUDITORS OF THE COMPANY

During the year under review, M/s. Pankaj Ghiya F( ﬁssoqiates, Statutory Auditors of the Company have
resigned from the Office of the Auditors of the Company and expressed their unwillingness to continue

as the Statutory Auditors of the Company from {hé Fi anc{al Year 2012-2013.
R .
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L
° APPOINTMENT OF M/S. SHEKHAWAT DAGRA & ASSOCIA+E£, kHAkTERED ACCOUNTANTS,
GANDHINAGAR AS THE STATUTORY AUDITORS OF THE COMPANY | | |

During the year under review, M/s. Shekhawat Dagra & AJchiQtes, ‘Chartered Accountants,
Gandhinagar, having Firm's Registration No. 132604W have bedn appointed by the members of the
Company as the Statutory Auditors of the Company who shall hold‘th‘e qffice ‘until the conclusion of the
ensuing Annual General Meeting of the Company. ol |

M/s. Shekhawat Dagra & Associates, Chartered Accountants, Gapd‘hinaga , the Statutory Auditors of
the Company, retire at the forthcoming Annual General Meeting and are eligible for re-appointment.The
retiring Auditors have furnished a certificate of their eligibility for ré—abpéintr’r{ent under Section 224(1B)
of the Companies Act, 1956 and have indicated their willingness |to| cdntinye with the Company. The

— — T ~— Boardtecommendstheirre-appointment— — — — — T T - - T T T T

ACKNOWLEDGMENTS || |

Your Directors would like to express their appreciation for assistance and ¢ooperation received from Banks,
Government Authorities,Vendors and Members during the year under review.‘ | |

| |
By t‘he‘ Ol"der n‘:)f the Board of Directors

Place : Ahmedabad | ' I | SANDEEP ENGINEER
Date : April 5,2013 ] ‘ Chairman
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ASTRAL BIOCHEM PRIVATE LIMITED

TnJeﬁeereitﬁ\u\di

To The Members of ASTRAL BIOCHEM PRIVATE LIMITED |

Report on Financial Statements ||

We have audited the accompanying financial statements lof ASTRAL BIOCHEM PRIVATE LIMITED which comprise
the Balance Sheet as at March 31,2013, and the Statement of Profit and Loss and Cash Flow Statement for the year
then ended, and a summary of significant accounting polifie‘s apd ot‘her explanatory information.

Management's Responsibility for the Financial Statemfn}s ‘ ‘

Management is responsible for the preparation of these Fin‘angial statements that give a true and fair view of the
financial position, financial performance and cash flows ff {he ompany in accordance with the Accounting
Standards referred to in sub-section (3C) of section 211 cLLhegomEaniﬁs Act, 1956 ("the Act"). This responsibility
includes the design, implementation and maintenancé of linterhal control relevant to the preparation and
presentation of the financial statements that give a trug apd‘fair \fiew and are free from material misstatement,
whether due to fraud or error.

Auditor's Responsibility B |

Our responsibility is to express an opinion on these fina‘nc‘ial ‘statements based on our audit. We conducted our
audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India.Those
Standards require that we comply with ethical requireme‘ntﬁ,a d pllan and perform the audit to obtain reasonable
assurance about whether the financial statements aré freé from material misstatement. An audit involves
performing procedures to obtain audit evidence about Eh amounts and disclosures in the financial statements.
The procedures selected depend on the Auditor's Judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due Lto‘fraJud o‘r error. In making those risk assessments, the
auditor considers internal control relevant to the Company's| prepgaration and fair presentation of the financial
statements in order to design audit procedures that are ppr?pria e in the circumstances. An audit also includes
evaluating the appropriateness of accounting policies useé and the reasonableness of the accounting estimates
made by management, as well as evaluating the overall brésehtati&n of the financial statements. We believe that
the audit evidence we have obtained is sufficient and appfopridte to|provide a basis for our audit opinion.

Opinion Ll \

In our opinion and to the best of our information and Ec&orbing to the explanations given to us, the financial
statements give the information required by the Act in the mjanner so required and give a true and fair view in
conformity with the accounting principles generally acceate‘d ir‘1 India:

\
(@) Inthe case of the Balance Sheet, of the state of affairs qftpe Fomﬁ)any as at March 31,2013;

(b) In the case of the Profit and Loss Account, of the profit foq thp year ended on that date; and
(c) Inthe case of the Cash Flow Statement, of the cash flows for|the year ended on that date.
Report on Other Legal and Regulatory Requirements | | | |

(1) As required by the Companies (Auditor's Repork) lodder, 12003 ("the Order") issued by the Central
Government of India in terms of sub-section (4A) pf‘segtion‘ 227 of the Act, we give in the Annexure a
statement on the matters specified in paragraphs 4 and 5 of‘the ?rder.

||
(2) Asrequired by section 227(3) of the Act, we report thaﬁ:

o
(@) We have obtained all the information and exPana‘tions‘ which to the best of our knowledge and
belief were necessary for the purpose of our audit;

(b) In our opinion proper books of account as requ‘irﬁd Fy IaT/v have been kept by the Company so far as
appears from our examination of those books;

(c) The Balance Sheet, Statement of Profit and Loss, an<‘d Cas‘h Flow Statement dealt with by this Report
are in agreement with the books of account; 1 ‘
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Place :
Date

In our opinion, the Balance Sheet, Statement of Profit and Loss,‘aﬂd Icash Flow Statement comply
with the Accounting Standards referred to in subsection (3C) of section 211 ¢f thg Companies Act, 1956;

On the basis of written representations received from the Directors as lon| Marth 31, 2013, and taken on
record by the Board of Directors, none of the Directors is disqualifiep as on M‘arch 31, 2013, from being
appointed as a Director in terms of clause (g) of sub-section (1) of section 274 ‘of the Companies Act, 1956;

Since the Central Government has not issued any notification as to the r‘atﬁ at vv‘hich the cess is to be paid
under section 441A of the Companies Act, 1956 nor has it issuecj any Rules under the said section,
prescribing the manner in which such cess is to be paid, no cess is due and péyablb by the Company.

Fok Shekhawat Dagra & Associates
hﬁrtrred Accountants
RN: 32664W

(Ajeetsingh Shekhawat)

Ahmedabad Partner

: April 5,2013 M.INd. 134434
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ASTRAL BIOCHEM PRIVATE LIMITED

- Annexure to the ﬁucLﬁtc%rs’Report

Referred to in Point no. 1 of our report of even date to the meémbers 6f ASTRAL BIOCHEM PRIVATE LIMITED.

1.

(@) The Company has maintained proper records ‘sh‘oinng fhll particulars including quantitative details &
situation of Fixed Assets. || |

(b) As the Company's project is in start up phase, Exbeﬁditu#es incurred during the year are shown as Pre-
operative expenses awaiting capitalization undgr the Capital work-in- progress.

(c) During the year,Company has not disposed off any slibstantial/major part of Fixed Assets.

As the Company has not purchased and sold gdods Hluring the year nor is there any opening stocks,
requirement of reporting on physical verification ‘of‘ stPcks or maintenance of inventory records, in our

.
{a) -Accerding to-the-information-and-explanatio %Piv‘en tTus,%e&mpawhaﬁ%grmtedanHoms,

secured or unsecured, to companies, firms or other parties covered in the register maintained under
section 301 of the Companies Act. 1956. Il |

opinion, does not arise.

(b) According to the information and explanations‘gibe% to Js, Company has taken loan from one Company
listed in the Register maintained under Section 301 |of the Companies Act, 1956.The maximum amount
involved during the year was ¥505.68 Lacs and th yqar-er]d balance was %505.68 Lacs.

(c) Inouropinion,the rate of interest and other terms aqd corpditions on which above loans have been taken
from companies, firms or other parties Iisteij in tte register maintained under Section 301 of the

Companies Act, 1956, are not, prima facie, preju ic‘ial o the interest of the Company.

(d) The Company is regular in repaying the principal amt‘)unts‘ as stipulated and has been regular in payment
of interest. L1 \

In our opinion and according to information and Lexi)lahatio‘n given to us, we report that the Company's
activity do not include purchase of inventory and sdle|of goods. In our opinion and according to information
and explanation given to us, we report that there are, aﬁequate internal control procedures commensurate
with the size of the Company and nature of its business with regard to the purchase of fixed assets. During the
course of our audit, no major weakness has been ncJtiJed‘in the internal controls with regards to purchase of
fixed assets. I |

In respect of contracts or arrangements entered in the lregister/maintained in pursuance of Section 301 of the
Companies Act, 1956, to the best of our knowleggﬁ a}nd l?elief and according to the information and
explanations given to us: N |

(@) The particulars of contracts or arrangements r‘effrrfd to‘ in Section 301 that needed to be entered in
the register maintained under the said Section have been so entered.

(b) Where each of such transactions is in excess of I5 Lacs in respect of any party, in our opinion, the
transactions have been made at prices wh#d‘i aLe p#ima facie reasonable having regard to the
prevailing market prices at the relevanttime. | | | |

In our opinion and according to the information and eﬁplénati&)ns given to us, the Company has not accepted
deposits from the public and therefore, the provisions| of|Sectjon 58A and 58AA of the Companies Act, 1956
and Rules there under are not applicable to the Comﬁ)a?y.‘ |

In our opinion and in accordance with the informati?n‘anfi equanation given to us, the aggregate of the paid
up capital and free reserve did not exceed rupees Fifty Lacs nor did the turnover exceed Rupees Five Crores.
Hence, no comment on the Internal Audit System is réqhiréd.

According to the information and explanations giverll t(L uL,the‘requirement of maintenance of cost records as
prescribed by the Central Government under Section 209(11) (d)lis not applicable to the Company.
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10.

11.

— — — — T T T e

9. 7(a)7 Accor(;ng to tfg records of;\e a)m;any an(ﬂnformation and explanations given to us, the Com;nyi
— — has been regular indepositing undisputed-statutory dues including-Provident-Fund, Investor Education—

and Protection Fund, Employee's State Insurance, Income Tax, Saled Tax, Wealth Tax, Service Tax, Custom
Duty, Excise Duty, Cess and any other statutory dues with the apqro‘pripte apthorities during the year.
There were no arrears as at 31st March, 2013 for a period more than Six Months from the date they
became payable. 1 |

(b) According to the records of the Company, there are no dues of Income-tz‘ax, Sa‘les Tax, Wealth Tax, Service
Tax, Custom Duty, Excise Duty and Cess which have not been dép&siﬂed ak on 31st March, 2013 on
account of any dispute. | | \

The Company does not have accumulated losses at the end of the yeat and|the Company has not incurred
cash losses during current and the immediately preceding financial year. B |

There are no dues to the Financial Institutes, Banks and Debenture hold‘er‘he‘nce tpere is no question of any

_ __  _defaulton repaymentofthe same. - - _ . _ __ __ __ __ _ __ _ _ __ _ _ _

12.

13.

14.

15.

16.

17.

18.

20.

21.

Place : Ahmedabad

According to the information and explanations given to us, the Com aqy f‘las not granted any loans and
advances on the basis of security by way of pledge of shares, debentures and other securities.

| | \
The provisions of any Special Statute applicable to Chit Fund, Nidhi or Mutuax Benefit Fund/Societies are not
applicable to the Company hence clause (xiii) of para 4 are not applicable‘. | |

As per records of the Company and the information and explanatiorls biv‘en tcL us by the management,
Company is not dealing or trading in shares, securities, debentures and othdr Investments.

According to the information and explanations given to us, the Compén)} has ndt given any guarantee for
loans taken by others from banks and Financial Institutions. || \

The Company has not availed any term loan and hence requirement of tegorting about its application is not
applicable. B |

According to the information and explanations given and on overall exafni‘naFion qf the Balance Sheet of the
Company, we report that funds raised on short-term basis have not been usc‘ed fo‘r long-term investment by

the Company or vice versa except the permanent working capital.

The Company has not made any preferential allotment to parties an& c‘om‘pani‘es covered under register
maintained under Section 301 of the Companies Act, 1956, during the yba? ahd the question of whether the
price at which the shares have been issued is prejudicial to the interest of‘thp QOmp@ny does not arise.

The Company has not issued any Debentures hence question of creation|off securities or charges thereof does
not arise. | |

|
The Company has not raised money by way of public issues during Hhﬂ year apd hence the question of
disclosure and verification of end use of such money does not arise. |

I
To the best of our knowledge and belief and according to the informat’or‘\ aTd eﬁplanations given to us, no
fraud on or by the Company has been noticed or reported during the yea

L

Eo[;SLlekhawat Dagra & Associates
hartered Accountants

rR'\I: ]32694W

N
(Ajeetsingh Shekhawat)

ai’tnér

Date : April 5,2013 I\/\.‘Nﬂ. 134‘434




ASTRAL BIOCHEM PRIVATE LIMITED

- Balance Sheet as at ]Lst March, 2013

"R Inlacs)

1 \
As At As At
Particulars Note
eu L[] f LA EIZL P EY 31st March, 2012

1. EQUITY AND LIABILITIES .
Shareholders' Funds | |

Share Capital ‘1 5.00 5.00
Reserves & Surplus 1 E - -
Non current Liabilities . ‘
Long Term Borrowings | B 505.68 495.17
Current Liabilities ] ‘
Other Current Liabilities 4 0.10 0.12
Total . | 510.78 500.29
- ~ W.ASSETS 1 -
2 Non current Assets | ]| ‘
Fixed Assets
E Tangible Assets I | 439.00 439.00
~ Capital Work-In-Progress Il | 69.55 58.93
§ Long Term Loans and Advances | | p 0.50 0.50
Q Current Assets B g
2 Cash and Cash Equivalents 1.73 1.86
= Totall | [ | 510.78 500.29
=~ Significant Accounting Policies [ ] ] |
Notes on Accounts ] 1 ﬁo 9
L
As per our report of even date O | For and on behalf of the Board
J E‘Cf);';rst:;zh:c‘:oa:nl::gg & Associates . (‘Sandeep P.Engineer) (Jagruti S. Engineer)
|l \ Director Director
< (Ajeetsingh Shekhawat) . |
z Partner ) | ]| ‘
Membership No. 134434
h Place : Ahmedabad 1 ‘ Place : Ahmedabad
m Date :April 5,2013 || ‘ Date :April 5,2013
<L R




t March, 2013

" RInLacs)

Particulars

Income

Other Expenses

Tr. To Pre-Operative Expenses (CWIP in Fixed Assets)

Significant Accounting Policies

Notes on Accounts

|
Total || E -
8 | | | 020 2.84
Total | | | 0.20 2.84
| 0.2‘0 2.84
R
Tto9 |

As per our report of even date

For, Shekhawat Dagra & Associates
Chartered Accountants

(Ajeetsingh Shekhawat)
Partner

Membership No. 134434
Place : Ahmedabad

Date : April 5,2013

Fo# a‘nd‘ on ﬂehalf of the Board
[

(Sandeep P. Enbineér) (Jagruti S. Engineer)

Di,’eqtog
Lo

Place : /Ahmedabad
| Place : A
Date : April 5,2013
Ot

‘ Director




ASTRAL BIOCHEM PRIVATE LIMITED

Cash FIow Statement t for the Y %
i

ed on 31 tMarch 2013

Particulars

A Cash flow from Operating Activities ]
Net Profit after tax and Extraordinary items
Adjustments for : .
Depreciation B
Interest

Taxation I

Interest received | |

Operating profit before working Capital Chanpqs ‘
Adjustment for :

Increase /(Decrease) in Trade Payables ||
— [ (Increase)/Decrease-in Inventories — — — \T T
(Increase)/Decrease in Trade & other receivables
Cash generated from operations | |

Interest
Income tax 1]
Net Cash from Operating Activities | ||

7 "RlInlacs)

2011-12

(0.50)

B Cash flow from Investing Activities Ll
Purchase of Fixed Assets B
Capital work-in-progress

Advances for Capital Goods [ ] ]
Interest received

Net Cash used in Investing Activities

(10.62)

(9.09)

(10.62)

(9.09)

C Cash flow from Financing Activities [ ] ]
Equity Share Capital

Preliminary Expenses .
Interest | |
Proceeds from Long Term Borrowings
(Decrease)/Increase in Short Term Loans L1

Net Cash flow from Financing Activities | |

NET INCREASE IN CASH AND CASH EQUIVALENTS |
(A+B+CQ) L]

10.51

0.29

10.00
0.01

10.51

10.30

(0.13)

0.71

Cash and Cash Equivalents (Opening Balance)

Cash and Cash Equivalents (Closing Balance) L]

1.86
1.73

1.15
1.86

As per our report of even date

For, Shekhawat Dagra & Associates .
Chartered Accountants B

(Ajeetsingh Shekhawat) 1
Partner ]
Membership No. 134434

Place : Ahmedabad |l
Date : April 5,2013 | ]|

For and on behalf of the Board

(Sandeep P. Engineer)

Director

(Jagruti S. Engineer)

Director

Place : Ahmedabad
Date : April 5,2013



~ Significant Accounting Policies

Accounting Policies L

The Company generally follows the Mercantile System of Accounting aﬂwd\re&ogni&es Income & Expenditure
on accrual Basis, except otherwise stated. | | ‘

The financial statements are prepared on historical cost basis and‘ fPII?winq the generally accepted
accounting principles. ol |

Fixed Assets

Fixed Assets are stated at historical costs less accumulated depreciatior‘L AII ‘cost r‘elating to acquisition and
installation of fixed assets, if any, till the assets get ready for their intended ube are ca\pitalized.

Taxation L[] \

Provision for Income-tax is made in accordance with the tax provisiong of the Indian Income Tax Act, 1961
appticable totherelevantassessmentyear— — — — — — —  — T T - - — — — —

\
Deferred Tax Liabilities/Assets is recognized subject to the consideratioP f Rrudence, on timing differences
being the difference between taxable income and accounting income that originates in one period and are
capable of reversal in one or more subsequent periods. |l |

Pre-Operative Expenses . \

As the Company is yet to commence its commercial operations, expensgs|indurred have been transferred to
Pre-Operative Expenditure.The same will be capitalized once the operati?nf of‘the (Tiompany are started.




1 SHARE CAPITAL N  In Lacs)
L As At As At
|| ‘ 31st March, 2012
Authorised Share Capital : B |
Equity Share Capital 5.00 5.00
50,000 Equity Shares of ¥10/- each L |
(50,000) .
Issued, Subscribed & Fully Paid Share Capit?l | |
Equity Share Capital 5.00 5.00
50,000 Equity Shares of 10/- each fully péid ub |
(50,000) R .
- T T = = = — = = = — 7 TthaI***iO(F***S.ﬁO***

a) The details of shareholder holding more tha1n P% shares as at 31st March, 2013 and 31st March,

2012issetoutbelow: e |

Sr. No. Name of Shareholders || ] \ Sl Nll\;::' 2013 N NI"\;::I 2012
1 Astral Poly Technik Limited -  Né. of Shares 50,000 50,000
- %lof SHares Held 100% 100%
2 RESERVES & SURPLUS N  In Lacs)

Surplus in Statement of Profit & Loss
As per Last Balance Sheet

Add: Profit for the Year

Amount Available for Appropriation

Ll
Ll
.
.
.
Miscelleneous Expenditure ||
(To the extent not written off or adjusted) BN
Ll
.
.
.
.
Ll

As At As At
5 TET( Lk kel 31st March, 2012

N\ ASTRAL /icre INNOVATION flocws

Opening Balance (0.29)
Less: Amount written off during the year (0.29)
Closing Balance -
Total -
3 LONG TERM BORROWINGS \ R In Lacs)
- AN ETC AR EN 31st March, 2012
~ Unsecured |
) Loans and Advances from Related Parties 1 \
Astral Poly Technik Limited - The Holding Company | 505.68 495.17
Total 505.68 495.17
a) There are no stipulations as to repayment o‘f I‘oa‘n. |
4  OTHER CURRENT LIABILITIES o | R In Lacs)
| | SN ETEWP L ES 31st March, 2012
Other Payables \ \ 0.10 0.12
Total 0.10 0.12
| 9
|
|
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FIXED ASSETS

(% In Lacs)

Gross Block Depreciation Net Block
Assets As at Additions Deduction / As At As At
01.04.2012 Adjustments JERRIBITEN 01.04.2012 31.03.2013 31.03.2013 EiKEPILV]
Land 42658 42658 I[P - | 42658 | 42658
Land Development 1242 1242 I = 1242 1242
Total (A) 439.00 - - | 439.00 -l -1, - | 439.00 | 439.00
Capital Work In Progress T ‘
Factory Building 6.25 - 6.25 ST T - 6.25 6.25
Pre-Operative Expenses 52.68 10.62 - 63.30 N | - 63.30 52.68
Total (B) 58.93 10.62 - 69.55 S - 69.55 58.93
GrandTotal (A+B) | 497.93 | 1062 | - |50855 | - | _ - |__ - |50855| 49793}
Previous Year 488.85 | 9.09 - | a97.93 SN TTT - | a97.93
LONG TERM LOANS AND ADVANCES . |  In Lacs)
As At
31st March, 2012
Deposit
G.I.D.C- Deposit 0.50
Total 0.50
CASH AND CASH EQUIVALENTS % In Lacs)
As At As At
AN ET WL EN 31st March, 2012
Cash on hand I || 0.d8 0.06
Balances with banks | | | 1.65 1.80
Total —— 1.7,;. 1.86
OTHER EXPENSES (% In Lacs)
2011-12
Travelling Expenses 0.14
Payment to Auditors * 0.10
Professional Fees 0.08
Legal Expenses 0.01
Printing & Stationary Expenses 0.01
Factory Expenses 2.21
Priliminary Expenses Written Off 0.29
Bank Charges -
Total 2.84
* Payment to Auditors As: @ In Lacs)
Particulars 2011-12
For Statutory Audit 0.10
Total 0.10
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9  ADDITIONAL INFORMATION TO THE FINANCIAL STATEMENT

a) Previous year balances have been regroupéd‘, réarra#\ged and reclassified wherever required
to make them comparable. L
b) There is no contingent liability not provided for‘ in t‘he books except otherwise stated.

c) Relat

ed Party Transactions

Sr.
No.

Description of Relationship

Names of Related Parties

1.

|
Name of Parties and relationships : \
\
|
\

Holding Company

Astral Poly Technik Limited

2.

Associates T

T SaumyaPolymers LLP (Formerly~ —

Advanced Adhesives Limited
Kairav Chemicals Limited

Saumya Polymers Private Limited)

Key Management Personnel

Mr. Sandeep P. Engineer
Mrs. Jagruti S. Engineer

Relatives of Key Management Personngl

Mr. Bipin R. Mehta
Mrs. Rekha B. Mehta
Mr. Kairav Engineer
Mr. Saumya Engineer

Details of related party transactions durind the‘year ended 31st March, 2013 :

(% In Lacs)
Sr P Relgted Referred in
N : Nature of Transactions T i Total
o c(1) abO\‘le‘ f(Z) a‘bove c(3) above | c(4) above
1. | Unsecured Loans Taken : : : :
Astral Poly Technik Limited 1051 | e - - 10.51
(ro.00) '| 1T - - - (10.00)
Note: - Figures in brackets relate to the prelvibug yegr.
Details of related party transactions outsta‘n&inb balances as at 31st March, 2013 : (7 |n Lacs)
T
Sr Related Referred in
No. Nature of Transactions ——— Total
o c(1) above | ¢(2) above c(3) above | c(4) above
1. | Equity Share Capital L |
Astral Poly Technik Limited 500 | - - - 5.00
(500 | - - - (5.00)
2. | Unsecured Loans P |
Astral Poly Technik Limited 505.68 | | s - - 505.68
@95.17) I I - - - | (495.17)

Note: - Figures in brackets relate to the prévibug yeér.

As per our report of even date

For, Shekhawat Dagra & Associates
Chartered Accountants

(Ajeetsingh Shekhawat)

Partner

Membership No. 134434

Place : Ahmedabad L[]

For and on behalf of the Board

(Eandeep P.Engineer) (Jagruti S. Engineer)
| Director Director

\
\
Place : Ahmedabad
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BOARD OF DIRECTORS Mr.Sandeep P.Engineer Director | | | |
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Mr.Kairav Engineer Director B |
AUDITORS M/s.Shekhawat Dagra & Associates 1 |

Chartered Accountants | ] |
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ADVANCED ADHESIVES LIMITED

N DTrectors#Répért

Dear Shareholders,

Your Directors have pleasure in presenting the 4th AnriuQI I&epo#t of the Company together with the Audited
Statements of Accounts for the year ended on 31st March/2013] |

FINANCIAL RESULTS I |
The Performance of the Company for the Financial Year en‘dqd gn 31 ?t March, 2013 is summarized below:

(X In Lacs)
. I | Financial Year
Particulars
L m 2011-12
Income from Operations B ‘ 1,238.48 259.93
Other Income i ! 0.21 0.00
Total Income | | | | 1,238.69 259.93
Total Expenditure L ‘ 882.65 227.83
Profit Before Depreciation, Interest & Tax o ! 356.04 32.10
Interest [ 1 | 128 | = 2541
Depreciation L | 11.07 9.56
Profit/(Loss) Before Tax L 332.08 (2.87)
Provision for Taxation Il \ 88.17 18.84
Net Profit/(Loss) After Tax L | 243.91 (21.71)

REVIEW OF OPERATION ] ‘

During the year under review, the Company has generated a significant growth both in top line as well as bottom line
because of commencement of production of CPVC Solven{ dem‘ent s{arted from June, 2013. Income from Operations
amounted to 1238.48 Lacs as compared to ¥259.93 Lacs|in|the preyious year. The Net Profit amounted to ¥243.91
Lacs as compared to Net Loss of 21.71 Lacs reported in the previous year. EBITA Margin has increased from 12.35% to
28.74%. The management of the Company has put in all ef*onlts {o utiﬁze the existing capacity fully by 2013-2014 and
the Company is also planning to increase the Capacity in near quure. ‘

DIRECTORS Bl |

e RESIGNATION OF DIRECTOR N

During the year under review, Mr. Bhavesh Merchant, H)irec"cor of your Company, has resigned from the
Directorship of the Company w.e.f. 24th day of Novembel, 2012 on account of his personal pre-occupations.
The Board of Directors of the Company places on‘re‘coLds i"cf deep appreciation for the valuable services
rendered by Mr.Bhavesh Merchant during his tenure'as'the Director on the Board of the Company.

o APPOINTMENT OF DIRECTOR . |

During the year under review, Mr. Kairav Engineer has|been appointed as the Director of the Company w.e.f.
24th day of November, 2012 to fill the vacancy cause? Iﬂy tPe refignation of Mr.Bhavesh Merchant.

e DIRECTORS-RETIRING BY ROTATION

I
Mr. Sandeep Engineer, who retires by rotation at tLe ensuing Annual General Meeting and being eligible,
offers himself for re-appointment. The Board recommends| his réappointment.

DIVIDEND N

With a view to conserving the resources of the Company, and takinE
expansion and projects in near future, the Board of Directonls ono
Equity Share Capital of the Company. [ ] ] |

FIXED DEPOSIT | ]| ‘

Your Company has not accepted any deposit from the public ?s defined under section 58A of the Companies Act,
1956 and rules made thereunder. ]

DIRECTORS’ RESPONSIBILITY STATEMENT I |
Pursuant to Section 217(2AA) of the Companies Act, ]956"thﬁ DrLirect rs confirm that:

(i) in the preparation of the Annual Accounts for the Financial year ended on 31st March, 2013, the applicable
Accounting Standards have been followed; ||

(i) the Directors have selected such Accounting Policies and applied them consistently and made judgments
and estimates that are reasonable and prudent so ad tolgive la true and fair view of the state of affairs of the
Company at the end of the financial year and of the ro[it oMoss of the Company for the period;

(iii) the Directors have taken proper and sufficient caIJe ﬁor he maintenance of adequate accounting records in
accordance with the Provisions of the Act for saf@gyarping (che assets of the Company and for preventing
and detecting fraud and other irregularities;

(iv) the Annual Accounts have been prepared on a doihglconcern basis for the Financial year ended on 31st
March, 2013.

into consideration the business plans, future
recommend any dividend for the year on the

- - - - Ittt === = = = = = =
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_The information required under Section 217(2A) of the Companies Act, 1956 tedd With the Companies (Particulars
of Employees) Rules, 1975 regarding employees of the Company is given in th‘e ﬁ\n?exure-A and forms part of this
Report.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION FOREIGN EXCHANdE éARN‘INGS AND OUTGO

The particulars of Section 217(1)(e) with respect to conservation of energy,\ tdchholoéy absorption and foreign

exchange earnings and outgo, pursuant to the Companies (Disclosure of Prarfiaflars Ln the Report of Board of
Directors) Rules, 1988 to the extent applicable are given in the Annexure-B and form part of this Report.

AUDITORS N
° RESIGNATION OF M/S.PANKAJ GHIYA & ASSOCIATES, STATUTOR‘( AUbITOkS OF THE COMPANY

During the year under review, M/s. Pankaj Ghiya & Associates, Sta{uﬂor)b Auditors of the Company have
resigned from the Office of the Auditors of the Company and exprqssred ‘their‘unwillingness to continue
as the Statutory Auditors of the Company from the Financial Year 2012-2013.

e APPOINTMENT OF M/S. SHEKHAWAT DAGRA & Agociﬂli, ‘(ZJiAkTE&ED _ ACCOUNTANTS,
GANDHINAGAR AS THE STATUTORY AUDITORS OF THE COMPANY | | |

During the year under review, M/s. Shekhawat Dagra & Associdtes, |[Chartered Accountants,
Gandhinagar, having Firm's Registration No. 132604W have been ap ointfd by the members of the
Company as the Statutory Auditors of the Company who shall hold thE prfice until the conclusion of the
ensuing Annual General Meeting of the Company. ||

M/s. Shekhawat Dagra & Associates, Chartered Accountants, Garld‘hir‘\agaf, the Statutory Auditors of
the Company, retire at the forthcoming Annual General Meeting and are eligible for re-appointment.The
retiring Auditors have furnished a certificate of their eligibility for re-appéintmjent under Section 224(1B)
of the Companies Act, 1956 and have indicated their willingness ‘to‘ Cﬂntimfe with the Company. The
Board recommends their re-appointment.

ACKNOWLEDGMENTS [

The Board of Directors of the Company would like to express their deep apprecjatior for all required supports
extended by the Members, Creditors, Vendors, Customers, Employees, Banks and other Agencies associated with the
Company and wish to place on record their appreciation for the valuable s‘er icgs rendered by all towards the
functioning of the Company. | | ‘

By the Order of the Board of Directors

Place : Ahmedabad ] | SANDEEP P. ENGINEER
Date : April 10,2013 [ Chairman

Annexure to Directors' Report!

ANNEXURE - A . |

Statement under Section 217(2A) of the Companies Act, 1956 read with the éor‘npl&nies‘(Particulars of Employees)
Rules, 1975,as amended and forming part of the Directors' Report for the year ented 31st March, 2013.

Last
Date of Designation/ .‘ || | :
ST | Name Age | Qualification| Commencement | Nature of E).(perlgngce‘ Rem‘uneratlon Er;:pllgyn)?‘nt
No. of Employment Duties in Year ®) < WIt.
L ‘ Designation
1] 2 |3 4 5 6 70 s 9
| | | |

] \
(A) Employed throughout the yearand was in receipt of remuneration which in the aggregate was not less than
%60,00,000/-p.a. |

il L1

(B) Employed for a part of the year and was in receipt of remuneration Whic‘h ih tll1e ag‘gregate was not less than
Z5,00,000/- p.m. L

Nil N

ASTRAL . /cre INNOVATION %@m
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ADVANCED ADHESIVES LIMITED

ANNEXURE - B |

PARTICULARS OF CONSERVATION OF ENERGY, TECHI}IO!.OGY( ABSORPTION AND FOREIGN EXCHANGE

EARNINGS AND OUTGO:

Information as required under Section 217(1) (e) of the Cl)ana‘nies ‘Act, 1956 read with the Companies (Disclosure

Annexure to Direc

\
\
|
to
\

o
?

eport

of Particulars in the Report of Board of Directors) Rules, 1988lis set out hereunder.

A. CONSERVATION OF ENERGY: ‘
(a) Energy Conservation Measure Taken: |

|
Energy Conservation continues to be the key focus area of your Company. The Company is making its
continuous efforts for energy conservation. Effective measurds have been taken to monitor consumption of

energy during the process of manufacture. |

(b) Additional investments and proposals, if any impleme‘nted‘for reduction of consumption of energy: Nil

__(c) Impact of the above measures:

The impact of the measures taken has been positivE. |

(d) Total energy consumption and energy consumpition per unit of production:

A Power & Fuel Consumption |

1 (a) Electricity [
(i) Purchase Unit
(ii) Total Amount ()
(iiii) Rate/ Unit () |
(b) Own Generation |

LDO (Ltrs) \
Total Amount )
Average Rate (X/Liter)

Unit
Unit per Ltr. of fuel |
Oil/Gas cost per Unit
2 Coal and Lignite \
(i) Quantity (Tones) ‘
(ii) Total cost )
(iii) Average Rate (¥/Tones) |
3 Coal and Lignite
(i) Quantity (Ltrs)
(ii) Total cost )
(iii) Average Rate &/Liter) \
4 Other/Internal Generation ‘
(i) Fuel Oil
Quantity (K.Ltrs) |
Total Cost R) |
Rate/K.Ltrs (Z) |
(i) L.P.G.
Quantity (Kgs) |
Total Cost ) ‘
Rate/Kg ()

(i) Through Diesel Generation (kWh)-‘
\

\
(ii) Through Steam Turbine GenLr
\

gtoL
|

2011-12

64,317
4,51,497
7.01

Nil

Nil

Nil

Nil

Nil

19,194
2,05,613
10.71
Nil

Nil

Nil

Nil

Nil

Consumption per Unit of Production ‘

‘ ‘Stanpard

Electricity (kWh) |
Furnace Oil (Ltrs)

Coal Lignite |
Other ‘

A wnN—=|W

Nl
Nil
INil
Nil
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B. RESEARCH AND DEVELOPMENT AND TECHNOLOGY ABSORPTION T

Research & Development (R & D)

1.

4.

Specific areas in which R & D carried out by the Company 1 |
During the year under review, the Company has developed the process‘of‘ CﬂVC SPIvent Cement for hot and
cold water application Pipes in consultation with IPS.

. Benefits derived as a result of the above R&D 1 |

The Company has been able to successfully launch the new Products in qhq Ingian Market.

. Future plan of action

The Company shall continue to exercise utmost care in maintaining éhé qhalit)) of its products and shall
endeavour to upgrade the products and its range. | ]| ‘

ExpenditureonR &D B |
NA

Technology Absorption, Adaptation and Innovation Ll \

— The Companyhas-adoptedforeign technology forits prodtrctsfron’rfPSGor‘quat‘iono‘fUS# —- = — — — — =

C. FOREIGN EXCHANGE EARNINGS AND OUTGO
Total Foreign Exchange Used and Earned ( In Lacs)

Particulars W 201112
(a) Total Foreign Exchange Used 60.35 20.09

(b) Total Foreign Exchange Earned | | | Nil Nil

Place : Ahmedabad

For aLu’j 0|l\ beﬂalf of Board of Directors

I
| | | | SANDEEP P.ENGINEER

Date : April 10,2013 Chairman
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ADVANCED ADHESIVES LIMITED

InJependentAtfditors eport
|
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To The Members of ADVANCED ADHESIVES LIMITED
.

Report on Financial Statements Ll |

e have audited the accompanying financial statements which comprise the
We h dited th ing financial of ADVANCED ADHESIVES LIMITED which ise th
Balance Sheet as at March 31,2013, and the Statement of Prdfitjand lLoss and Cash Flow Statement for the year then
ended, and a summary of significant accounting policies a‘nq ot‘her er(planatory information.

Management's Responsibility for the Financial Statemfn}s ‘ ‘

Management is responsible for the preparation of these Fin‘angial statements that give a true and fair view of the
financial position, financial performance and cash flows E)f {he ompany in accordance with the Accounting
Standards referred to in sub-section (3C) of section 211 ALhegomEaniﬁs Act, 1956 ("the Act"). This responsibility
includes the design, implementation and maintenancé of linterhal control relevant to the preparation and
presentation of the financial statements that give a trug apd‘fair \fiew and are free from material misstatement,
whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these fina‘nc‘ial ‘statements based on our audit. We conducted our
audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India.Those
Standards require that we comply with ethical requireme‘ntﬁla d plian and perform the audit to obtain reasonable
assurance about whether the financial statements aré freé from material misstatement. An audit involves
performing procedures to obtain audit evidence about Eh amounts and disclosures in the financial statements.
The procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due Lto‘fraJud o‘r error. In making those risk assessments, the
auditor considers internal control relevant to the Company's| prepgaration and fair presentation of the financial
statements in order to design audit procedures that are ppr?pria e in the circumstances. An audit also includes
evaluating the appropriateness of accounting policies useA and the reasonableness of the accounting estimates
made by management, as well as evaluating the overall brésehtati&n of the financial statements. We believe that
the audit evidence we have obtained is sufficient and appfopridte to|provide a basis for our audit opinion.

Opinion Ll \

In our opinion and to the best of our information and Ec&orbing to the explanations given to us, the financial
statements give the information required by the Act in the mjanner so required and give a true and fair view in
conformity with the accounting principles generally acceate‘d ir‘1 India:

\

(@) inthe case of the Balance Sheet, of the state of affairs crf t‘he‘ComPany as at March 31,2013;
(b) in the case of the Profit and Loss Account, of the profit‘foT tqe year ended on that date; and
© inthe case of the Cash Flow Statement, of the cash flows for|the year ended on that date.

Report on Other Legal and Regulatory Requirements | | | |

(1) Asrequired by the Companies (Auditor's Report) Orddr, 2003 ("tHe Order") issued by the Central Government of
India in terms of sub-section (4A) of section 227 of thq AFt, we gip/e in the Annexure a statement on the matters
specified in paragraphs 4 and 5 of the Order. B |

(2) Asrequired by section 227(3) of the Act, we report thaT: | |

(@) We have obtained all the information and explana‘tiqns‘whicp to the best of our knowledge and belief were
necessary for the purpose of our audit; |

(b) In our opinion proper books of account as reql.mir?d Fy Ia‘w have been kept by the Company so far as
appears from our examination of those books;
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Place : Ahmedabad
Date : April 10,2013 M.ING. 134434

T e

(c) The Balance Sheet, Statement of Profit and Loss, and Cash Flow State%ént ‘dealﬂ with by this Report are in
agreement with the books of account; | ] |

(d) In our opinion, the Balance Sheet, Statement of Profit and Loss, and Chsh Flow Statement comply with the
Accounting Standards referred to in subsection (3C) of section 211 of the‘Co‘mpar‘\ies Act, 1956;

(e) On the basis of written representations received from the directors ps|on Margh 31,2013, and taken on
record by the Board of Directors, none of the directors is disqualified fs f)n March 31, 2013, from being
74

appointed as a director in terms of clause (g) of sub-section (1) of section 2 oftJ’\e Companies Act, 1956;

| |
(f) Since the Central Government has not issued any notification as to the rate at which the cess is to be paid
under section 441A of the Companies Act, 1956 nor has it issued a‘ny‘ Rule‘s under the said section,
prescribing the manner in which such cess is to be paid, no cess is due &nd ppyable by the Company.

Fo Shekh\awat Dagra & Assoaates
Ehﬁrtrred Accountants
32664W

L
(Ajeetsingh Shekhawat)

Partner

Lo
L
L




ADVANCED ADHESIVES LIMITED

- Annexure to the ﬁuéﬁtc%rs’Report

Referred to in point no. 1 of our report of even date to the meémbers of Advanced Adhesives Limited.

1.

7.

(@) The Company has maintained proper records s‘ho‘wi#g fu‘l particulars including quantitative details and
situation of Fixed Assets. || |

(b) All the Fixed Assets have not been physically verified by the management during the year but there is a
regular programme of verification, which in oyr opinion,jis reasonable having regard to the size of the
Company and the nature of its Assets. As explairef t? us, r‘m material discrepancies were noticed on such
physical verification.

|
(c) During the year,Company has not disposed off any substantial/major part of Fixed Assets.

||
(@) Asexplained to us, the inventory has been physically verified during the year by the management.In our
_opinion, the frequency of verification isEas%a‘ki. - -

(b) Inour opinion and according to the information and expla‘mations given to us, the procedures of physical
verification of inventory followed by the manégémént ake reasonable and adequate in relation to the
size of the Company and the nature of its businqesq. ‘ ‘

() In our opinion and according to the informatipn|and explanations given to us and on the basis of our
examination of the records of inventory, the Company iﬁ maintaining proper records of inventory. The
discrepancies noticed on physical verification of inventory as compared to the book records were not
material and have been properly dealt with in the bobks of account.

(@) According to the information and explanatioAs BivLen tJ us, the Company has not granted any loans,
secured or unsecured, to companies, firms or|othet parties covered in the register maintained under
Section 301 of the Companies Act. ] |

(b) According to the information and explanations‘ given to ys, Company has taken loan from one company
listed in the Register maintained under Section 301 of the Companies Act, 1956. The maximum amount

involved during the year was 3125 Lacs and the year—L:nd Aalance was Nil.

. . I .
(c) Inouropinion,the rate of interest and other terms and conditions on which above loans have been taken
from companies, firms or other parties listed ih the régister maintained under Section 301 of the
Companies Act, 1956, are not, prima facie, prejudlicial to th¢ interest of the Company.

(d) The Company is regular in repaying the principal gmountg as stipulated and has been regular in payment
of interest. ‘ ‘ ‘ ‘

In our opinion and according to the information anp gquanaqions given to us, there is an adequate internal
control system commensurate with the size of the Company and nature of its business, for the purchase of
inventory and Fixed Assets. During the course of our‘addi%, we ILave not observed any major weakness in such
internal control system. . \

In respect of contracts or arrangements entered in the ‘redister‘maintained in pursuance of Section 301 of the
Companies Act, 1956, to the best of our knowledge and belief and according to the information and
explanations given to us: B |

(@) the particulars of contracts or arrangements rerer‘req to ir‘1 Section 301 that needed to be entered in the
Register maintained under the said Section have been so entered.

(b) where each of such transactions is in excess of ¥5 Lacs in respect of any party, in our opinion, the
transactions have been made at prices which aLe ‘priLna f;Jcie reasonable having regard to the prevailing
market prices at the relevant time. I |

In our opinion and according to the information and eﬁpl$nati&)ns given to us, the Company has not accepted
deposits from the public and therefore, the provisions| of|Section 58A and 58AA of the Companies Act, 1956
and Rules there under are not applicable to the Comﬁaa?y. | |

In our opinion, the Company has an Internal Audit ﬁys‘terp conensurate with the size of the Company and
the nature of its business.
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11.

12.

13.

14.

15.

16.

17.

18.

20.

21.

According to the information and explanations given to us, the requirem}en{ o# maiﬂtenance of cost records as
prescribed by the Central Government under Section 209(1) (d) is not apglidable to the company.

(a)

cash

According to the records of the Company and information and expldnations|given to us, the Company
has been regular in depositing undisputed statutory dues including ITroyideqt Fund, Investor Education
and Protection Fund, Employee's State Insurance, Income Tax, Sales Tax, Wealth Tax, Service Tax, Custom
Duty, Excise Duty, Cess and any other statutory dues with the apﬂro‘prigte ahthorities during the year.
There were no arrears as at 31st March, 2013 for a period more than §ix months from the date they
became payable. B ‘

According to the records of the Company, there are no dues of Incqmg-t@x, Sa‘les Tax, Wealth Tax, Service
Tax, Custom Duty, Excise Duty and Cess which have not been d?p?siﬁed af on 31st March, 2013 on
account of any dispute.

The Company does not have accumulated losses at the end of the year and‘the éompany has not incurred

losses during current and the immediately preceding financial year. |

There are no dues to the Financial Institutes, Banks and debenture holdtar‘hehce there is no question of any
default on repayment of the same. [ | | |

According to the information and explanations given to us, the ComHaHy has not granted any loans and
advances on the basis of security by way of pledge of shares, debentures agng o[ther §ecurities.

The provisions of any Special Statute applicable to Chit Fund, Nidhi or Mutua] Bengfit Fund/Societies are not

applicable to the Company hence clause (xiii) of para 4 are not applicable

I

As per records of the Company and the information and explanatioqs Pian to us by the management,
Company is not dealing or trading in shares, securities, debentures and other Investments.

According to the information and explanations given to us, the Company h?s no‘t given any guarantee for

loans taken by others from banks and financial institutions.

To the best of our knowledge and belief and according to the information anc‘i exp\anations given to us, term
loans availed by the Company were, prima facie, applied by the Compan)}r dhrihg the year for the purposes for
which the loans were obtained. || ] |

According to the information and explanations given and on overall examination df the Balance Sheet of the
Company, we report that funds raised on short-term basis have not beefn ‘useFd fOT long-term investment by
the Company or vice versa except the permanent working capital.

The Company has not made any preferential allotment to parties and companies covered under register
maintained under Section 301 of the Companies Act, 1956, during the y‘eaL alLd th‘e question of whether the
price at which the shares have been issued is prejudicial to the interest ofithe dompany does not arise.

The Company has not issued any Debentures hence question of creationlof seturities or charges thereof does
not arise. |l \

The Company has not raised money by way of public issues during the y¢ar ahd hence the question of
disclosure and verification of end use of such money does not arise. B |

To the best of our knowledge and belief and according to the informatyoq\ alpd eﬁplanations given to us, no
fraud on or by the Company has been noticed or reported during the year.

L

Eo[;stekhawat Dagra & Associates
hartered Accountants

FRN: ]326Q4W

LD
LAieetsin h Shekhawat)

Place : Ahmedabad aHner
Date :April 10,2013 M Nao. 134434
N 134f
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ADVANCED ADHESIVES LIMITED

Lo
t‘March, 2013

Particulars

I. EQUITY AND LIABILITIES
Share Holder’s Fund
Share Capital
Reserves & Surplus
Non current Liabilities
Long Term Borrowings
Deferred Tax Liabilities (Net)
Current Liabilities
Short Term Borrowings
Trade Payables
Other Current Liabilities
Short Term Provisions

Il. ASSETS
Non current Assets
Fixed Assets
Tangible Assets
Long Term Loans and Advances
Current Assets
Inventories
Trade Receivables
Cash and Cash Equivalents
Short Term Loans and Advances

Significant Accounting Policies
Notes on Accounts

Total ‘ ‘ ‘

] 1tl>28

As At
3

"R Inlacs)

As At

S A ETdd Ik kN 31st March, 2012

5.00 5.00
222.20 (21.77)
= 77.80

26.97 18.84

- 37.71
253.48 91.49
100.24 58.89
10.00 -
617.89 268.02
276.07 206.34
0.20 0.20
137.11 52.79
143.06 -
24.55 0.34
36.90 8.35
617.89 268.02

As per our report of even date

For, Shekhawat Dagra & Associates
Chartered Accountants

(Ajeetsingh Shekhawat)
Partner

Membership No. 134434
Place : Ahmedabad

Date :April 10,2013

(ﬁandeep P. Engineer)

Director

Place : Ahmedabad
Date : April 10,2013

For and on behalf of the Board

Director

(Jagruti S. Engineer)
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Statement of Profit and Loss for the Year ende‘d‘ on %1st March, 2013

" (RInLacs)

Particulars Note m 2011-12

INCOME:
Revenue from Operations (Gross) | | 1,§70.q9 318.95
Less: Excise Duty L S8 59.02
Revenue from Operations (Net) a 1,‘238.4‘8 259.93
Other Income 14 . Oj1 -
Total | 1,238.69 259.93
EXPENSES: ||| ‘
Cost of Materials Consumed 15 N (66.3‘1 185.36
~Changes in Inventories of Finished Goods, . 00 -
Work-in-Progress and Stock-in-Trade 1 B -
Employee Benefit Expenses 16 | | [11.49 3.62
Financial Costs 17 ] 12.%9 25.41
Depreciation and Amortization Expenses 8 11.07 9.56
Other Expenses 18 | LI04.€45 38.85
Total | | 906.61 262.80
Profit Before Tax | | 332.08 (2.87)
Tax Expenses: B |
a) Current Tax 80.04 -
b) Deferred Tax 1 8.1‘3 18.84
Total | | 18817 18.84
Profit/(Loss) for the year | | 243.91 (21.71)
Earning Per Equity Share: (In %) (Face Value of 310/- each) ] |
Basic and Diluted 19 ‘487.8‘2 (43.42)

Significant Accounting Policies
Notes on Accounts 1to 28 |1 |

As per our report of even date

For, Shekhawat Dagra & Associates
Chartered Accountants .
Diftedtot |

(Ajeetsingh Shekhawat) L[] \
Partner B |
Membership No. 134434

Place : Ahmedabad

| Place :/Ahmedabad

For and‘ on b‘ehalf of the Board

(Sandeep ‘P. En‘ginegr) (Jagruti S. Engineer)

Director

Date : April 10,2013 | DFte :‘April 10,2013




ADVANCED ADHESIVES LIMITED N
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Cash Flow Statement for the Y qr ‘enfled on 31st March, 2013
*************‘f‘*T*******TWLaﬁ)*
1 \
Particulars N | m 2011-12
A Cash flow from Operating Activities ] ‘
Net Profit before tax and Extraordinary items 332.08 (2.87)
Adjustments for : 1 |
Depreciation | | | 11.07 9.56
Preliminary Expenditure written off N | - 0.29
Interest 12.89 25.41
Interest received | | (0.21) -
Operating profit before Working Capital Chan‘gﬁs | | 355.83 32.39
Adjustment for :
Increase/(Decrease) in Trade Payables || \ 161.98 90.68
— [ (Increase) 7 Decrease ininventories — — — \T T T — — —(8432y— |— — t41.22) —| —
(Increase) / Decrease in Trade & Other Receivables (171.61) 16.50
Cash generated from operations Il \ 261.88 98.35
Direct Taxes Paid ] ‘ (70.03) -
Net Cash from Operating Activities Ol | 191.85 98.35
B Cash flow from Investing Activities | | ‘
Purchase of Fixed Assets (80.80) (215.90)
Capital work-in-progress 1 | = 179.63
Interest received | | | 0.21 -
Net Cash used in Investing Activities N | (80.59) (36.27)
C Cash flow from Financing Activities I |
Interest Bl | (12.89) (25.41)
Proceeds from Long Term Borrowings (77.80) (0.13)
(Decrease) / Increase in Short Term Loans Ll | 3.64 (39.88)
Net Cash flow from Financing Activities ] (87.05) (65.42)
NET INCREASE IN CASH AND CASH EQUIVALENTS 24.21 (3.34)
(A+B+C) || |
N
Cash and Cash Equivalent (Opening Balance) 0.34 3.68
Cash and Cash Equivalent (Closing Balance) . | 24.55 0.34

As per our report of even date ||

For, Shekhawat Dagra & Associates N
Chartered Accountants

(Ajeetsingh Shekhawat) |
Partner

Membership No. 134434 [ |
Place : Ahmedabad |
Date :April 10,2013

|  (Sandeep P. Engineer)

For and on behalf of the Board

Director

Place : Ahmedabad
Date : April 10, 201

(Jagruti S. Engineer)

Director

3



a)

b)

<)

d)

e)

f)

)]

h)

)

“Significant Accounting Policies

Accounting Policies [ |

(i) The Company generally follows the Mercantile System of Accbu‘ntihg and recognizes Income &
Expenditure on accrual basis, except otherwise stated. I |

(i) The financial statements are prepared on historical cost basis arjd [following the generally accepted
accounting principles. || ] |

Use of Estimates ] ‘

The preparation of Financial Statements in conformity with Generally Acce te‘d Ac$ounting Principles (GAAP)
requires estimates and assumptions to be made that affect the reported amount of assets and liabilities on
the date of the Financial Statements and the reported amount of revenués Jancll expienses during the reporting
period. Difference between the actual results and estimates are recognized in|the period in which the results

*areJKnown/‘materialized.***********‘TTT******

Inventories B |

Inventories are valued at lower of cost and net realizable value. Cost is determined on first-in first-out (FIFO)
basis. The cost of finished goods comprises of raw materials, direct Ia‘chur,‘otheJr direct costs and related
production overhead, but excludes interest expenses. Net realizable valué ig the estimate of the selling price in
the ordinary course of business, less the cost of completion and selling expenses. |

Revenue Recognition B |
Sales are recognized on transfer of significant risks and rewards of owner?hiP t? the‘buyer.

Sales are net of trade discounts but exclude Excise duty and Sales Tax.

Fixed Assets

Fixed Assets are stated at historical costs less accumulated depreciatior‘m /LII .‘:ost r‘elating to acquisition and
installation of fixed assets, if any, till the assets get ready for their intended uke are cﬁpitalized.

Depreciation . \

Depreciation is charged under Straight Line Method in accordance with[the rates and manner as specified in
Schedule XIV of the Companies Act, 1956. Bl |

Taxation Bl |

Provision for Income-tax is made in accordance with the tax provisions‘ o‘f tl‘1e In?ian Income Tax Act, 1961
applicable to the relevant assessment year.

Deferred Tax Liabilities/Assets is recognized subject to the consideratiol‘u ch Arude‘nce, on timing differences
being the difference between taxable income and accounting income thatt originates in one period and are
capable of reversal in one or more subsequent periods. B |

Provisions and Contingent Liabilities

Provisions involving substantial degree of estimation in measurement are recognized when there is a present
obligation as a result of past events and it is probable that there will be‘ arL oLthko of resources. Contingent
Liabilities are not recognized but are disclosed in the notes. Contingent Asdets are neither recognized nor
disclosed in the financial statements. L] ‘

Retirement Benefits ] ‘

Provision for gratuity is provided based on valuations, as at the balance‘s eet date. Termination benefits are

recognized as expense as and when incurred. Short Term employee benefits are recognized as an expense at
the undiscounted amount in the profit and loss account of the year in whicH thie reldted service is rendered.

Foreign Currency Transactions Il \

Transactions denominated in foreign currencies are normally recorded at exchange|rate prevailing at the time
of transaction. Bl |

Any income or expenses on account of exchange difference either ?n‘se}tlem‘ent or on translation are
recognized in the Profit and Loss Account.
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ADVANCED ADHESIVES LIMITED

SHARE CAPITAL N  In Lacs)
L As At As At
|| ‘ 31st March, 2012
Authorised Share Capital : B |
Equity Share Capital 50.00 50.00
5,00,000 Equity Shares of ¥10/- each L |
(5,00,000) .
Issued, Subscribed & Fully Paid Share Capit?l | |
Equity Share Capital 5.00 5.00
50,000 Equity Shares of 10/- each fully pa‘id‘uﬁ |
(50,000) R .
************* ‘TTT?taF**iO(F***S.Oﬂ***

a) The details of shareholders holding more th?n‘ 59(0 shqres as at 31st March, 2013 and 31st March,

2012issetoutbelow: O |

Sr. No. Name of Shareholders || ] \ 31st NI"\;::I 2012

1 Astral Poly Technik Limited - No. of Shareb 42,500 42,500

- %]|ofl SHares Held 85% 85%

2 Sandeep P. Engineer - No. of Shares 7,500 -

- %]ofi Shares Held 15% -

3 Bhavesh Merchant - N(P. ch %hare§ - 7,500

%,0f, Shares Held = 15%
RESERVES & SURPLUS  In Lacs)
A HAET IR EN 31st March, 2012

Surplus in Statement of Profit & Loss
As per Last Balance Sheet (21.71) -

\
\
\
\
| 243.91 (21.71)
\
\
\
\

Add: Profit For the Year

Surplus - Closing Balance 222.20 (21.71)

Miscellaneous Expenditure

(To the extent not written off or adjusted)

As per Last Balance Sheet - (0.29)

Less: Amount written off during the year - (0.29)

Closing Balance - -
T?tal 222.20 (21.71)

LONG TERM BORROWINGS | (% In Lacs)

X GHETL PPI kY 31st March, 2012

Secured |

Term Loans from Bank \ - 99.80

Less: Current Maturity of Long Term Loans ‘ = 22.00
Total - 77.80

\
\
\
\
\
|
\
\
\
\
\
|
\
\
\
\
\
|
\
\
-t - = = = — = = = =
|
[
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SHORT TERM BORROWINGS .  In Lacs)

As At As At
XS 8 ET WLkl 31st March, 2012

Loans from Related Parties - Unsecured Bl |

(Refer Note No. 22) - 33.81

Other Loans and Advances [
Corporation Bank - Current Account L = 3.90
Total . 37.71

T \
a) Other Loans and Advances consist of Credit Balance of Corporation B‘ank c‘>n account of Uncleared

ChequesorChequesunderReconciliation. a

TRADE PAYABLES L R In Lacs)
- T AsAt
YA ETT AP LR EN  31st March, 2012
Trade Payables for Goods Purchased* 91.49
Total 91.49

* There are no dues to Micro and small Enterprises as at 31st March, 2013/This infbrmation as required to be

disclosed under.the Micro,Sm_aII an.d. Medium Entgrpri;es Deve]opmept A t,\j.OO6 f‘las been determined to the
extentsuch parties have been identified on the basis of information available with the company.
OTHER CURRENT LIABILITIES B R In Lacs)
As At As At
31st March, 2012
Share Application Money Pending Allotment = 4.32
Current Maturity of Long Term Loan 1 ‘— 22.00
Other Payables R .
For Statutory Dues || 14261 13.46
Other Payables* | \57'6T3 19.11
Total . ..100.24 58.89
* Other Payablesincludes Payable for Capital Goods. T ‘
SHORT TERM PROVISIONS N | ( In Lacs)
As At As At
31st March, 2012
Provisions for Taxation
Taxation T 10.60 -
(Net of Advance Tax of £70.00 Lacs and TDS of [
0.03 Lacs (Previous Year INil)) | || |
Total ., 10.00 -
FIXED ASSETS e  In Lacs)
Gross Block Depreciation Net Block
Assets AsAt [ oo | Deduction/ As At As At
01.04.2012 Adjustments JEFRIXBIIEN 01.04.2012 31.03.2013 31.03.2013 EiKE¥IIV]
Plant & Machinery 184.24 76.85 - 261.09 7.89 9.75 17.64 24345 176.35
Laboratory Equipments | 18.77 0.29 - | 1906 050 [l lodo | | 140 17.66 | 1827
Computers 1.73 1.89 - 3.62 0.26 || 040 ‘ 0.66 2.96 1.47
Office Equipments 0.35 0.18 - 0.53 0.02 0.02 0.04 0.49 033
Furniture & Fixtures 10.51 1.59 - 12.10 0.59 I 030 | 0.59 11.51 9.92
Assets Below I5000/- : 1] ‘
Furniture & Fixtures 0.10 - - 0.10 010 (| | |- 1] ] 010 - -
Plant & Machinery 0.18 - - 0.18 0.18 B 0.18 = -
Office Equipments 0.02 - 0.02 002 | - | 002 - -
Total 215.90 | 80.80 - | 29670 | 956 |' 11.07 | 20,63 | 276.07 | 206.34
PreviousYear | 179.63 | 21953 [183.26 | 21590 | - || los6 | 1956 | 20638 | — |

ASTRAL . /cre INNOVATION /%m




ADVANCED ADHESIVES LIMITED
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é 12 CASH AND CASH EQUIVALENTS
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Unsecured, considered good

|
\ As At As At
|
|

(¥ In Lacs)

Security Deposit 0.20 0.20
0.20
10 INVENTORIES R In Lacs)
As At

||
|
|
||
| Total 0.20
|
||
|
|

\
| As At
\
\

8 NET( Lk kel 31st March, 2012

Raw Materials 108.98 37.99
Finished Goods - -
~ Packing Materials | [ | | 2813 1480
| T?tal 137.11 52.79
11 TRADE RECEIVABLES N | (% In Lacs)
o As At As At

Unsecured, considered good Lo
Debts Outstanding for a period exceeding six ‘mpths | -
Other Debts

‘ L PLLE] 31st March, 2012

From Related Party (Refer Note No. 22) 1 | 140.50
Others \ 2.56
Tptal 143.06

As At

Balances with banks

(% In Lacs)
As At

X S UET Lkl 31st March, 2012

In Current Account 18.30 -

In Deposit Account* | 5.24 -
Cash on hand 1.01 0.34
11 Total 24.55 0.34

* Balances with bank in deposit account is unider lien dgainst letter of Credit facility of bank.

13 SHORT TERM LOANS AND ADVANCES I
As At

Unsecured, considered good

(¥ In Lacs)
As At

A NET( Lkl 31st March, 2012

|

\
Prepaid Expenses | 0.85 0.23
Deposit - Others | 1.14 0.76
Interest Receivable \ 0.04 -
22.97 5.70

Others Advances |
Supply of Goods & Rendering of Services ‘ 11.66 1.66
Capital Advance \ 0.24 -
T?tal 36.90 8.35

14 OTHER INCOME (% In Lacs)

Interest Income

\
\
|
|
\
Balance with Custom, Central Excise Authoriti?s
\
\
|
|
\
\
\



_ __ __Staff Welfare Expenses_

15 COST OF MATERIALS CONSUMED

Opening Stock
Add: Purchases

Less: Closing Stock

Cost of Materials Consumed (Including Packing Materials)
16 EMPLOYEE BENEFITS EXPENSES

Salaries and Wages

17 FINANCE COSTS

Interest Expenses
Other Borrowing Costs

18 OTHER EXPENSES

Power and Fuel
Rent Expenses*

Stores & Spares (Refer Note No. 26)

Repairs to Buildings
Repairs to Machinery
Repairs Others
Insurance Expenses
Royalty Expenses

Freight and Handling Charges

Travelling Expenses

Net loss on foreign currency transactions

Payment to Auditors **

Preliminary Expenditure written off

Other Expenses

* The Company is Lessee under operational leases under which|réntal expenses for the year was
37.93 Lacs (Previous Year:%6.20 Lacs (including 0.35 lacs transferred to pre-operative expenses)).
The Company has notexecuted any non-cancelableIeaseagreerpﬂntT

** Payment to Auditors As:

Particulars

For Statutory Audit
For Service Tax

19 EARNINGS PER SHARE

Profit After Tax RIn Lacs)

Total

Total

Total

Weighted Average No. of Equity Shares Qutstanding

Basic & Diluted Earnings Per Share
— — — —{In3 (Face-Value ofX10/- each)-

(¥ In Lacs)
| | [52.79 11.57
| 850.63 226.58
" 903.42 238.15
1 437.4h 52.79
| 1766.31 185.36
|| | (% In Lacs)
|| (1089 3.30
. 060 032 .
" T 11.49 3.62
1] ‘ (Z In Lacs) 2
| 201213 [EEETIIRE 9
—y
1219 24.31 ~
o S
1 T 1 Q
( In Lacs) z
1| 453 2.14 =~
| || 7.9\3 5.85
3.14 0.35
1 T ok 3.77
| | | 1.07 0.07
ngE o
| | 175.07 16.94 -I
]| 422 2.10 <
2.76 3.57
11 0% 003 (a4
|| \0.1\5 0.15 P
s 0.29 m
3.70 3.41
| | 104.85 38.85 <

(% In Lacs)
2011-12
0.15 0.15
I 0.02
| | [0.15 0.17
L
As At As At
AN ETT AP LR  31st March, 2012
243.91 (21.77)
] §0,0d0 50,000

I+ 48782 — — (4342 — — — 95 _ _



ADVANCED ADHESIVES LIMITED

Notes-on-Accounts for the Year-ended'on 31st-March,2013 — — — — — — —

20 CONTINGENT LIABILITIES AND COMMITMENTS NOT PROVIDED FOR

Contingent Liabilities B
Letter of Credit for Purchases
Commitments

Capital Contracts remaining to be executed | | |

21 EMPLOYEE BENEFITS |1

(% In Lacs)
As At As At
S UET(d Lkl 31st March, 2012
24.54 -
- 28.59

The disclosures required under Accounting S{arlndgrd 1‘5 (Revised) “Employee Benefits” notified in

the Companies (Accounting Standards) Rules 2006 are given below:

Defined Contribution Plan:

There is no defined contribution plan applic;‘ab‘e ‘durin‘g the year.

|
Defined Benefit Plan: [ ] ]

The Company has defined benefit plan for graﬁuity.ﬁovaer,the same is wholly unfunded plan and
the same has been recongnized based on acluarial valuation from actuary based on various

assumptions.

Status of Defined Benefit Plans/Long term Compehsateéd Absences - As per Actuarial Valuations as

on 31st March, 2013:

a) Reconciliation of opening and closing balances of the‘ pr‘eseTnt va‘lue of the Defined benefit Obligation

A=)

(X In Lacs)
] ] ‘ Gratuity Leave Encashment
Particulars
L1 |
Obligations at the beginning of the year L ‘ 0.06 =
Current service cost Ll \ 0.07 0.08
Interest cost ] ‘ 0.01 =
Actuarial (gain) / loss 0.03 -
Benefits paid . | - -
Obligations at the end of the year L | 0.17 0.08
T T T T
Reconciliation of the present value of the defined|béneffit obligation & fair value of plan Asset @ In Lacs)
‘ FT T Gratuity Leave Encashment
Particulars B |
Obligations at the end of the year | | ‘ 0.17 0.08
Plan assets at the end of the year, at fair value - -
Liability/(Assets) recognised in Balance sheet as| | \
at 31st March, 2013 L] | 0.17 0.08
Cost for the year L
Y (% In Lacs)

Particulars N

Current service cost | |
Interest cost

Expected return on plan assets |
Actuarial (Gain)/Loss | |
Expense recognized in the Statement of

Profit and Loss | |

Gratuity Leave Encashment

0.07 0.08
0.01 =
0.03 =
0.11 0.08




d) Assumptions

Particulars

| Gratuity | Leave Encashment

Discount Rate F.Zf% 8.25%
Expected return on plan assets | - -
Annual Increase in Salary Costs | 5.00% | 5.00%
e) Experience Histor 1] ‘
) Bxp y L ‘ (% In Lacs)
Particulars ' Gratuity Leave Encashment

Defined Benefit Obligation at the end of the period

. |-Plan Assets at the end of the period —— — —

Funded Status
Experience Adjustments on Plan Liabilities
Experience Adjustments on Plan Assets

22 RELATED PARTY DISCLOSURES

1. Name of Parties and relationship

Sr.

No Description of Relationship

Namgs ‘of ‘Related Parties

a. Holding Company

Astral F‘olﬂt Technik Limited

b. Associates

Astral Biochem Private Limited
Saunl|y$ Pblyrﬁers LLP (Formerly
knov&n‘as‘Saullnya Polymers
Private Limited)

Kairav Chemicals Limited

C. Key Management Personnel

Mr. Sanldeep P/Engineer
Mrs. Jagruti S. Engineer
Mr. Bhavesh Merchant
Mr. Kpirav|S. Engineer

d. Relatives of Key Management Personnel

Mr. Bjpin R. Mehta
Mrs. Rekha B. Mehta
Mr. S§u‘m¥a quineer

ASTRAL . /cre INNOVATION %@m




ADVANCED ADHESIVES LIMITED

2. Details of related party transactions during‘ the &/ear‘ended 31st March, 2013  In Lacs)
Sr. . T Rel‘ated Referred in
Nature of Transactions —7 i Total
No. 1(a) abo‘ve‘ 1‘(b) a‘\bove 1(c) above | 1(d) above
1. | Unsecured Loans Taken : : : :
Astral Poly Technik Limited 175.0¢ ‘ ‘ ‘ - - - 175.00
\_ T \ j ~ i i
2. | Unsecured Loans Repayment P |
Astral Poly Technik Limited 200.06) | I - - 200.00
(7999 || I |- - - | (79.99)
. | 3.| Purchase of Goods / Services I
P Kairav Chemicals Limited T 11044 - - 11.44
E P (.47) - - (1.47)
~ Astral Poly Technik Limited 33.75 || | | - - - 33.75
§ 049 || | - - - (9.49)
Q 4. | Sale of Goods L] ‘
= Astral Poly Technik Limited | 1,790.74 | | | - - - | 1,790.74
E (365.83:) : : : i - - | (365.83)
5. | Interest on Loan o
Astral Poly Technik Limited 11.321 IR - - - 11.34
079 |1 - - i (9.79)
Details of related party transactions outstaMin? balances as at 31st March, 2013 @ In Lacs)
J sr. . | | | Related Referred in
< No. Nature of Transactions Total
1(a) aboVel| 1(b) dbove | 1(c) above | 1(d) above
z 1. | Sale of Goods 1
P Astral Poly Technik Limited 140.50 || | |- - - 140.50
(7)) NIE - - -
< 2. | Unsecured Loans [ | | |
Astral Poly Technik Limited FIl L ] - - - -
(25.00) || | | - - - (25.00)
~ 3. | Interest Payable L
Astral Poly Technik Limited ‘ ‘ e - - -
(8.81> ‘ - - - (8.81)

L
Note: - Figures in brackets relate to the pre‘vi‘ou‘s yea‘r.
|

|1

23 SEGMENT REPORTING ] ‘
The Company is engaged mainly in production of Adhesive Solvent and as such is the only
reportable segment as per Accounting Stanha‘rd‘on Segment Reporting (AS - 17) issued by the
Institute of Chartered Accountants of India.l | |



24  COMPONENTS OF DEFERRED TAX LIABILITY (NET)ARE AS UNDER |

As At
3

Deferred Tax Liabilities

(% In Lacs)
As At

VS ETT DR EN  31st March, 2012

||
Related to Fixed Assets 27.05 18.86
Deferred Tax Assets ] |
Disallowance under Income Tax Act, 1961 | | | 0.08 0.02
Total | _26.97 18.84
25 ADDITIONAL DISCLOSURES ON THE BASE OF NATURE OF ACTIVITIES
a) Particulars of Materials Consumed ] |
ffffff 2012-13 — — — 201112 — — —
i ] \
Particulars % In Lacs % N ?‘ In L?cs %
Chemicals 530.78 69.26 ‘ ‘ ‘ 13\‘.01 70.68
Others 235.53 30.74 5435 29.32
Total 766.31 100.00 " T T185.36 100.00
T \
Particulars of Sale of Products D ‘  In Lacs)
Sales Value ] .
. losing Opening
Particul
Adhesive Solutions 1,228.58 259.14 P | -
Others 9.90 0.79 I -
Total 1,238.48 259.93 I I I -

26 VALUE OF IMPORTED AND INDIGENOUS MATERIAL AND S+O‘RI£S & EPARES CONSUMED

Sr. 2012-13 ‘ 2011-12
No. Particulars Value in Lacs c:/;)‘:‘:';‘l'g:?(lm | V‘alde in Lacs C;/;:J;g:?clm
1. | Imported T i
Raw Materials 69.66 10000 | L -
Stores & Spares - - I -
Total 69.66 100.00 L1l F -
2. | Indigenous ] ‘
Raw Materials 696.65 99.55 N 1‘85.3? 99.81
Stores & Spares 3.14 0.45 L O.3§ 0.19
Total 699.79 100.00 ' 1185.71 100.00




ADVANCED ADHESIVES LIMITED

27  EARNINGS AND EXPENSES IN FOREIGN CURRENCY AND CIF VALUE OF IMPORTS

a) CIF Value of Imports .  In Lacs)
Particulars L[] \ m 2011-12
Capital Goods N | 31.58 -
Raw Material L 151.42 -

b) Expenditure in foreign currency ] | (% In Lacs)

T 1
Particulars D | 2011-12
Royalty ‘ ‘ ‘ ‘ 75.07 16.94
Ny _Travelling - - . _ . __ _ _ _ _ _ 228 _ 315 | _ _

1
28 Previous year balances have been regroupe‘d, re?rraqged and reclassified wherever required

to make them comparable.

As per our report of even date ‘ For and on behalf of the Board

For, Shekhawat Dagra & Associates

Chartered Accountants (sandeep P.Engineer) (Jagruti S. Engineer)

—
~
S
N
E Director Director
— (Ajeetsingh Shekhawat)
Partner
Membership No. 134434
Place : Ahmedabad
Date :April 10,2013

Place : Ahmedabad
Date : April 10,2013
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If undelivered please return to :
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ASTRAL POLY TECHNIK LIMITED

Registered & Corporate Office :
207/1, Astral House, B/h. Rajpath Club, Off. S.G. Highway,Ahmedabad 380 059, Gujarat, India.
Phone : +91-79-6621 2000 Fax : +91-79-6621 2121 E-mail : info@astralcpvc.com Website : www.astralcpvc.com

Design by : Spectrum : 098240 97300
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2.

FORM A

(Covering letter of the Annual Audit Report to be filed with the Stock Exchanges)

Name of the Company

the year ended

Type of Audit observation
Frequency of observation
To be signed by-

. CEO/Managing Director

- CFO

Audit Committee Chairman

Auditor of the Company

Ahmedabad, 20th May, 2013

Annual Financial Statements for

: Astral Poly Technik Limited

:Consolidated financial statements for the

year ended March 31, 2013

: Unqualified

' N.A.

. Refer our Audit Report dated May 20,

2018 on the standalone financial
statements of the Company

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm Registration No 117365W)

LM-QRQL -

--------------------------

(Gautav J Shah)
(Partner)
(Membership No. 35701)



FORM A

(Covering letter of the Annual Audit Report to be filed with the Stock
Exchanges)

Name of the Company.

Annual Financial Statements for
the year ended

Type of Audit observation
Frequency of observation
To be signed by- ..

- .CEO:’Mana'ging Director

- CFO

Audit Committee Chairman

Auditor of the Company

Ahmedabad, 20tk May, 2013

» Astral Poly Technik Limited

: Stand-alone financial statements for

the year ended March 31, 2013

: Unqualified

‘N.A,

7

payerl

\&'kf):uﬁ‘:’f’

: Refer our Audit Report dated May 20,

2013 on the standalone financial
statements of the Company

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm Registration No 117365W)

(Gaurav J Shah
(Partner)
(Membership No. 35701)




