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AASTRAL STRAL - THE PRO INDIA PIPE COMPANY

PIPES - ADHESIVES 4

e Established in 1996 with the aim to
manufacture Pro-India plumbing and
drainage systems.

! * Production facilities at Santej & Dholka
(Gujarat), and Hosur (Tamil Nadu) to
manufacture Plumbing systems,
Drainage systems, Agriculture,
Industrial, Fire Protection and Electrical
Conduit Pipes with all kinds of
necessary fittings.

 Ventured into Adhesives category in
2014 by acquiring Resinova and Seal It
(UK and USA).




/\ASTRAL " ASTRAL CORPORATE STRUCTURE
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ASTRAL POLY TECHNIK LIMITED

l

SEALIT - UK APL - KENYA
(80%) (37.5%)

RESINOVA
(97.45%)
(FORMERLY

ABPL

(100%)
KNOWN AS
AAL)

SEALIT - USA
(100%)
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NG BOARD OF DIRECTORS

Position Held Name

Chairman ( Non Executive & Independent) |Mr. K Raghunath Shenoy
Managing Director Mr. Sandeep Engineer
Whole Time Director Mrs. Jagruti Engineer
Independent Director Mr. Pradip Desai

Non Executive Director Mr. Kyle Thompson
Independent Director Mr. Narasinh Balgi

Non Executive Director Mr. Anil Kumar Jani




AASTRAL CORPORATE JOURNEY
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Established in 1996 and pioneer in CPVC pipes in India




AASTRAL AWARDS AND RECOGNITION
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AASTRAL " GLOBAL PARTNERS
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IPS Corporation
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PIPING DIVISION
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AASTRAL PLANTS & DEPOTS — PIPING DIVISION

Upcoming
Manufacturing Existing capacity in India -
137,708 MT

-"-.\Unit Ghiloth

750+ Distributors
25,000+ Dealers across India

> 1/
/l
Manufactur
Unit Sa

And Dholka

]
-

Manufacturing
Unit Hosur

® Plants

@ Proposed Plant
® Depots

@ Corporate Office
® Branch Offices




/\ASTRAL V' PRODUCT CATEGORIES - PIPING
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Industrial

Plumbing

Fire Protection

@ Ancillary
M\

W Drainage

Electrical Conduit




ASTRAL QUALITY APPROVALS, CERTIFICATIONS

) [

Certified to
NSF/ANSI 61

For CPVC Pipes and compound
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AASTRAL " MFG. FACILITY SANTEJ, GUJARAT

AASTRA

STPONG NAHIN, ASTRAL STRONG!! WA, ASTRAL STRONG!I”
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AASTRAL MFG. FACILITY SANTEJ, GUJARAT
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Area of Plant:

 Land: 79393 Sq. Mtr

e Building : 38900 Sq. Mtr Ay

* Production capacity: 62839 MT § ‘

Products: ‘

 CPVC piping system for
plumbing, industrial & fire
protection

* UPVC piping system for
plumbing

 UPVC column pipes

* Low noise piping system

 Manholes / Chambers
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YN TNP MFG. FACILITY DHOLKA, GUIARAT

——— — —
W, W . S
- S L ed 1
W =y —




AASTRAL MFG. FACILITY DHOLKA, GUJARAT
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Area of Plant:

 lLand: 158521 Sqg. Mtr.

e Building : 41300 Sq. Mtr.

* Production capacity:
52,163 MT

Products:

* PVC piping system for
drainage

e UPVC agriculture pressure
pipes

* UPVC casing pipes

* Electrical conduit pipes




A#ﬁLBAIE | MFG. FACILITY HOSUR, TAMILNADU




AASTRAL y MFG. FACILITY HOSUR, TAMILNADU
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Area of Plant:

* Land:59367 Sq. Mtr.

e Building : 11200 Sq. Mtr.

* Production capacity:
22,706 MT

Products:

* CPVC piping system for
plumbing

* PVC piping system for
drainage

e UPVC agriculture
pressure pipes




AASTRAL y UPCOMING MANUFACTURING FACILITY
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GHILOTH, RAJASTHAN
(work in progress)

Area of Plant:
 Land: 52500 Sqg. Mtr.

Products:
 PVC
e CPVC
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NEWLY LAUNCHED -
KEY PRODUCTS - PIPING DIVISION
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AASTRAL ASTRAL CPVC PRO

ADVANCED HOT AND COLD
WATER PLUMBING SYSTEM

ASTRAL

CP\ICerro

ADVANCED HOT AND COLD WATER PLUMBING SYSTEM
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AASTRAL ASTRAL SILENCIO
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HIGH DENSITY LOW NOISE

DRAINAGE SYSTEM
ASTRAL o

SILENCI®

High Density Low Noise System

GE RMANUEE:IRI7
———wrocw norn7

MADE IN INDIA

< 10DB@2lps
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ADHESIVE DIVISION



A ASTRAL | PLANTS & DEPOTS ASTRAL ADHESIVES
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= 2,000+ Distributors

Manufacturing Unit -

Ahmedabad 'O = 4,50,000+ Dealers across
,..~~‘ ' Manufacturing Units India
‘ i Unnao and Rania, Kanpur

“-_\

' Manufacturing
Unit UK

1
B .%
Manufacturing Unit
USA

< Plants

@ Depots
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AT, SUBSIDIARIES
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RESI

an/\ ASTRAL company

bD@ - UK

an/\ ASTRAL company

bl:l@ - USA

an/\ ASTRAL company

Manufactures a highly diversified range of adhesives used
in varied applications; products range from customized
Epoxy / cyanoacrylates / PVA / Silicone / Solvent Cement /
and various Construction Chemicals including Tiles
Adhesives and Tile Grouts.

Manufactures a highly diversified range of sealants,
adhesives, grouts, cleaners, expanding foams, fillers,
decorating sundries, waterproofing products, roofing
compounds, wood care products, tapes, tile adhesives,
plumbing products and many other building chemicals.

Seal IT Services Ltd., UK has entered into U.S. market by
acquiring high end silicone tape business of Rowe
Industries Inc., USA.
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ABOUT RESINOVA CHEMIE LTD.



A\ ASTRAL ¥ PRODUCT CATEGORIES - ADHESIVES

PIPES  ADHESIVES 4

Construction n Maintenance
Wood Care Automotive




/\ASTRAL 4 " MFG. FACILITY UNNAO, KANPUR, UP
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Area of Plant:

* Land: 16000 Sq. Mtr.

e Building : 10400 Sq.
Mtr.

Products:

* Epoxy

e PVA

* Construction
Chemicals

* Acrylic




/\ASTRAL 4 ~ MFG. FACILITY RANIA, KANPUR, UP
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Area of Plant:
* Land : 24000 Sq. Mtr.
e Building : 11900 Sg. Mtr.

Products:

* Cyanoacrylates
* Solvent Cement
* Tile Adhesives

* Silicone Sealant
* Epoxy Putty

* Tapes




/\ASTRAL ¥ MFG. FACILITY-SANTEJ, GUJARAT
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WMF,?“!”I
Area of Plant: ¥ Bl
 Land: 22116 Sq. Mtr. i
e Building : 11300 Sq. Mtr.

Products:

* Solvent Cement
e Silicone Sealant
* Epoxy

* Tile Adhesive

* Epoxy Putty

* PVA e =
P N - F _,’
J s e
- SN s
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ADHESIVES-
KEY PRODUCT DETAILS
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* BONDTITE SUPER STRENGTH
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AASTRAL " TRUBUILD — CONSTRUCTION CHEMICALS
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WORLD CLASS RANGE OF CONSTRUCTION CHEMICALS THAT MAKE THE
PROTECTION OF YOUR BUILDING EFFORTLESS AND EFFECTIVE.

" JTANKING[ =
| SLURRY | |

: d
5 L
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* Concrete Porosity Sealer * Granite * Self Levelling

*  Mould Release Agent *  Trubuild High Penetration * PUFoam

*  Water Proofing Latex * Floor & Tiles Adhesive * Tile Grout

*  Water Proofing Compound * Tile on Tile Adhesive * Water Thinable Sealer
*  Water Repellent * Tanking Slurry



AASTRAL y EPOXY PUTTY, ASTRAL BONDSET
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FAST SETTING HIGH

STRENGTH EPOXY PUTTY

~ ASTRAL ADHESIVES E

Dum ka dasnnia
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H EPOXY PUTTY F

HIGH STRENGT




A ASTRAL CYANOACRYLATES — INSTANT ADHESIVE
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VETRA — INSTANT
ADHESIVES
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WHITE SYNTHATIC

ADHESIVE

4. ASTRAL ADHESIVES
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/\ASTRAL ¥ SOLVENTS
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SOLVENT CEMENTS

Ex PLAST|WELD

sASTRALAnueswzs - PVC SOLVENT CEMENT
o OI.VO BOND -MC LOW VISCOSITY FAST DRYING CEMENT
YELLOW
P— PVC SOLVENT CEMENT
FAST SETTING D
ONE STEP CEMENT FOR 1
CPVC PLASTIC PIPE ol
ﬁngh
U2 PINT (8 FL Oz US.)» Cont. Net. 237 mL P
DANGER: EXTREMELY FLAMMABLE. VAPOR HARM- m‘!pouo(?:élﬂ

FUL. HARMFUL IF SWALLOWED. MAY IRRITATE SKIN OR 68 \
EYES.READ CAREFULLY CAUTIONS ON RIGHT PANEL. ﬂ D Jlli : nw.u..‘u-u-w-
§. |/ \
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AASTRAL 4 SILICONE SEALANTS

AAAAAA
ABwESIVES

7
H

74 T —eee —
33 -_._____'___ﬁ -

/ = ]
B
i
|
5
P ; &
u u i3
i

PROFESSIONAL RANGE _f,
OF SILICONE SEALANTS | |
|

P ——

|
i Vi aNog[IEET

=
=
P
i
5;

§
H

vuu'S!uii

oooooo
nnnnnnn

aaaaaaaa
m & ks
nnnnnnnnn




AASTRA[

PIPES - ADHESIVES

ABOUT BOND IT
(SEAL IT SERVICES)
UK & US SUBSIDIARY




JAN

ASTRAL
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Area of Plant:

Land : 6500 Sq. Mtr.
Building : 4000 Sq.
Mtr.

Products:

* Silicone Sealant
e PVA

* Tile Adhesives

* Waterproofing

Solutions

-
Sy Y:

|  MANUFACTURING FACILITY UK

&
Z¥ hong Y

%
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/\ASTRAL ” US PLANT NOW OPERATIONAL
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STANFORD
(NORTH CAROLINA)




/\ASTRAL ~ PRODUCT RANGE
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BRANDING
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NL e ”  BRAND ASTRAL

A ASTRAL

——ADHESIVES

AASTRAL
PIPES

" LEAKAGE Ki JAUH TAK JAD
{STHAL PIPE LAGAD.

DUM KA'DAA

/\ ASTRAL PIPES

| BOND x TIT EI STRONG NAHIN, ASTRAL STRONG!I
ASSOCIAT INSOR OF ‘ull r“‘ iz "ou 233 ns’
N Z

7N

AL STRONG!!

anikioT'YA COLD>.
Aﬂ‘TI;IAIIl.]EPYVE PIPES LAGAO

Toll free: 1800 233 7957



/\ASTRAL )’  BRAND ASTRAL
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/\ASTRAL

PIPES * ADHESIVES

rowd sponsors of

DIFFERENT TEAMS. ONE P
COMMON STRENGTH

Q, AASTRAL
4 PIPES

CPVC PIPES
KA SULTAN.

AASTRAL L
PIPES 3

STRONG NAHIN,
4 ASTRAL S TRONG!!
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AASTRAL BAAHUBALI - IN FILM PROMO
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CORPORATE SOCIAL RESPONSIBILITY
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NG ASTRAL CSR

Proposed Building Building under construction

 Created — “ASTRAL CHARITABLE TRUST” to carry out various CSR activities, like;
o Yoga for people of all ages
o Day home for senior citizens where they can enjoy different type of activities
o Spiritual activities for people of all ages

* Already spent more than INR 5.44 Cr. on various CSR activities in last three years



/\ASTRAL " ASTRAL CSR FILM
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#EveryWomansRight

The Film is viewed 8.6 million times just in 10 days of launch
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FINANCIAL HIGHLIGHTS



A\ ASTRAL PIPING BUSINESS (INR MN.)
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NET REVENUE EBIDTA
16,000 - 2,500 -
14,000 -
2,000 -
12,000 -
10,501
o,
10,000 - 12% 1,500 -
8,000 -
1 -
6,000 - /000
18%
4,000 -
500 -
2,000 -
FY14 FY15 FY16 FY17 FY15

* Figures of FY 16 & FY 17 are as per Ind AS




A\ ASTRAL PIPING BUSINESS (INR MN.)
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PAT

1,800 - o
, A\
1,600 - 1,100 cAGR 1,066
1,400 - 00 | —
1,200 - 1.014 1,039 53% 688 723 46%
ol i N W I8
800 ' ' 500 . . : .

FY14 FY15 FY16 FY17 Fvia Fv1s FY16 Fv17

EPS (IN INR) CASH PROFIT
11.00 - o
R 9%
CAG 8.90 1,600 - 5%

9.00 - cI\G?‘

6 a7 1,400 -
7.00 - 6.12

6.03 . 1200 |
985 1,019

5.00 - 1,000 - i
3.00 - ] ] ] . 800 i : : ]

FY14 FY15 FY16 FY17 FY14 FY15 FY16 FY17

* Figures of FY 16 & FY 17 are as per Ind AS




AASTRAL PIPING BUSINESS - RATIOS, CAPACITY & PRODUCTION
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DEBT / EQUITY RATIO CAPACITY UTILIZATION (IN ‘000 MT)
0.40 1 0.38
0.30 - 0-27 0.23 018 M Capacity (In '000 MT) & Production Vol. (In '000 MT)
0.20 - . 160 -
0.10 - 137.71
140 -~
FY14 FY15 FY16 FY17 120 -+
100
SALES (IN ‘000 MT) a0
95 - 15% 60 -
90 - 89.45
40 -
85 -
80 - 77.94 20 -
70 - FY 14 FY 15 FY 16 FY 17

FY16 FY17




AASTRAL y : PIPING BUSINESS - WORKING CAPITAL RATIO (IN DAYS)

PIPES - ADHESIVES

70 -

65 -

60 -

55 -

50 -

45 -

40 -

35 -

30 T T

FY14 FY15 FY16 FY17

——o—Inventory No. of days —i-Debtors No. of days —4—Net Working Capital No. of days

* Figures of FY 16 & FY 17 are as per Ind AS




VAN

3,100 -
2,900 -
2,700
2,500 -
2,300 -
2,100 -

1,900
1,700

1,500

ASTRAL

PIPES - ADHESIVES

RESINOVA

3,152

FY14 FY15 FY16

CAGR 18%
2,577
2,291
1,912
j 229

FY17

ADHESIVES BUSINESS SUMMARY OF SUBSIDIARIES (INR MN.)

SEAL IT — UK & USA

1,550

1,500 -

1,450 -

1,400 -

1,350

1,300

1,250

1,200

i NET REVENUE

1,501

1,393

1,363
1 1,329 I

FY14 FY15 FY16 FY17

Figures of FY 16 & FY 17 are as per Ind AS

ADHESIVE TOTAL

4,600 -
4,400
4,200 -
4,000 -
3,800 -
3,600 -

3,400 -

3,200

3,000

NET REVENUE

CAGR 12%

3,240

i}

15%

FY14 FY15 FY16 FY17
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500 -

450
400
350
300
250
200
150
100
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RESINOVA

CAGR 45%

77%

510 140

120

100

80 -

60

40

20

FY14

FY15 FY16

FY17

SEAL IT — UK & USA

EBIDTA
FY14  FY15  FY16  FY17

Figures of FY 16 & FY 17 are as per Ind AS

600 -

550 -

500 -

450 -

400 -

350 -

300

250

200

ADHESIVES BUSINESS SUMMARY OF SUBSIDIARIES (INR MN.)

ADHESIVE TOTAL

586

CAGR 33%

420

247

40%

|

T T T

FY14 FY15 FY16 FY17




AASTRAL SEAL IT — KEY FINANCIALS (POUND MN.)

PIPES - ADHESIVES

18 1
15.89
16 -
14 -
12 -

10 -

o N H (<)) 00
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FY14 FY15 FY16 FY17

M Net Revenue M EBIDTA
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AASTRAL CONSOLIDATED (INR MN.)
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NET REVENUE EBIDTA
20,000 3,000 -
18,000
2,500 -
16,000
12,000
10,000 1,500 -~
8,000
1,000 -
6,000
4,000 S00 -
2,000
FY14 FY15 FY16 FY17 FY14 FY15 FY16 FY17

* Figures of FY 16 & FY 17 are as per Ind AS




AASTRAL CONSOLIDATED (INR MN. EXCEPT EPS)

PIPES - ADHESIVES
PBT PAT
2,000 - 5
22%
CAGR 1,446
2,500 1,500 -
2,000 1,019

1,500 1,000 - 793 782

1,000

500 -
500
FY14 FY15 FY16 FY17 FY14 FY15 FY16 FY17
EPS CASH PROFIT
2,400 -
15.00 - 20%
CAGR 12.08 1,900 -
10.00 - 8.49
: , 1,400 -
5.00 - 900 -
. ; ' 400
FY14 FY15 FY16 FY17 FY14 FY15 FY16 FY17

* Figures of FY 16 & FY 17 are as per Ind AS
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A\ASTRAL " GROUP WORKING CAPITAL RATIO (IN DAYS)

75 A

69

70 - 67 65

65 - 60 60

60 62

i 54
53

25 7 49

50 - 50

45 -

40 -

35 T T T 1

FY14 FY15 FY1l6 FY17
———Inventory No. of days —i-Debtors No. of days -4 Net Working Capital No. of days
Components of Net Working Capital
(INR MN) ) .
NGE As at * Receivables days has gone up mainly because of Gross Revenue
Particulars 31.03.17 31.03.16 for the month of March 17 was INR 3,223 MN

Tnventories 271 2773 * Payables days has gone down mainly because of utilization of
Trade Receivables 3,386 2271 surplus cash for payment to creditors to avail the forex benefit
Cash & Cash Equivalents 164 498
Trade Payables 2,931 3,163



AASTRAL y PIPING & ADHESIVE INDUSTRY AT A GLANCE
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POTENTIAL

* Present size of plastic piping is around INR 215,000 MN which is expected to
grow @ 14% CAGR during FY17-24.

* Present size of adhesive, sealants and building chemicals is around INR 100,000
MN which is expected to grow @ 13-15% CAGR over next 5 years.

* Indiais fastest growing market for adhesives because of growing market for
automotive & packaging industries and growth in housing sector.

 Demand for adhesive and building chemicals is expected to grow considerably
because of GOl’s initiative of “Housing for All” and growth in the net disposable
income of household due to GDP expansion.

e Construction chemicals is a new segment in India with low penetration and high

growth potential.
(Source: | Sec Research & CLSA)



AASTRAL y PIPING & ADHESIVE INDUSTRY AT A GLANCE

D PIPES - ADHESIVES

~——|  INDIA GROWTH STORY |

e GDP growth in the range of 6.9-7.5% with Government’s big thrust on infrastructure,
irrigation and rural development

| GOVERNMENT INITIATIVE |

e GOI’s vision of ‘Housing for All” by 2022 with a target to build 50 MN houses by 2022

e Providing ‘Infrastructure’ status to affordable housing, changing condition of size from
built-up-area to carpet area and interest subsidy will give boost to affordable housing
projects

 GST

* GST rates are expected to remain neutral for plastic piping & fittings. GST will give an
edge to organized players compared to others

MIX OF ORGANIZED AND UNORGANIZED PLAYERS

-Share of Unorganized players is est|mated to be around 40%. It is estimated that
organized player’s share will increase post GST
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AASTRAL y GROWTH DRIVERS FOR PIPING BUSINESS

“ FOCUS ON CONSISTENT INNOVATION }

e Backward integration of CPVC compounding facility
e Introduction of new product like high density low noise drainage system
e Introduction of CPVC pipes for Industrial use and Casing pipe for submersible pumps

—[ NEW ENTRANT IN AGRI PIPING

e Huge potential in agricultural piping business which is more than INR 7,000 Cr. market
wherein we are new entrant and getting very good response

L GEOGRAPHICAL SPREAD ;

e Substantial ramp up in the capacity in Hosur facility will give an edge in southern
market

e New facility in Rajasthan will be in operation before end of FY 18 which will help in
increasing market share in North and North-East region

{-I GST - GAMECHANGER

e Post GST, organized players will get level playing field compared to unorganized
players. Because of strong distribution network and widespread geographical
presence, we are set to increase our market share.



AASTRAL ¥°  GROWTH DRIVERS FOR ADHESIVE BUSINESS

PIPES - ADHESIVES

CAPACITY EXPANSION '

J

e Expansion of existing capacities is on the verge of completion which was bottleneck for growth.
e Production of few products already started at Santej facility

e With full capacity, India’s Adhesive business has potential to achieve revenue of more than INR
6,000 MIN

e US plant has been shifted from Miami to North Carolina and has already started production at new
location. Capacity expansion will take place at 2" quarter of FY 18 which will further boost revenue
and margins

|

COST OPTIMIZATION AND MARGIN EXPANSION |

e Increase in realization, operational efficiency and economies of scale is helping improving margins
® Production from Santej facility is giving an edge in western and southern market

|

BRAND ASTRAL

e Aggressive branding and introduction of Mr. Salman Khan as brand ambassador for Astral Adhesive
will help in achieving healthy topline growth

UK OPERATIONS OUT OF BREXIT IMPACT

e Achieved 15% growth in revenue in constant currency in FY 17
e Volatility in Pound is stabilize.
e US product likely to be introduced in UK & Indian market in Q4 FY18




/\ASTRAL 4 ~ KEY TAKEAWAYS

PIPES « ADHESIVES 4

> New capacity addition will start generating revenues in coming quarters

Continuous efforts on branding and creating additional network in pipe &
adhesives will start contributing in coming period

/ ASTRAL Decentralization of manufacturing facilities will also add to the top line

¢ PIPES + ADHESIVES and bottom line

Contribution from new high margin products will start flowing in coming
period

Introduction of UK & US products in Indian market and vis-a-versa will add to
the growth and margin
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/\ASTRAL DISCLAIMER

The information in this presentation has been prepared for use in presentations by Astral Poly Technik Limited (the “Company”) for
information purposes only and does not constitute, or should be regarded as, or form part of any offer, invitation, inducement or
advertisement to sell or issue, or any solicitation or initiation of any offer to purchase or subscribe for, any securities of the Company in any
Jjurisdiction, nor shall it, or the fact of its distribution form the basis of, or be relied on in connection with, any investment decision or any
contract or commitment to purchase or subscribe for any securities of the Company in any jurisdiction.

No representation or warranty, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness
or correctness of the information or opinions contained in this presentation. Neither the Company nor any of its affiliates, advisors or
representatives shall have any responsibility or liability whatsoever (for negligence or otherwise) for any loss howsoever arising from any
use of this presentation or its contents or otherwise arising in connection with this presentation. The information set out herein may be
subject to updating, completion, revision, verification and amendment and such information may change materially. This presentation is
based on the economic, regulatory, market and other conditions as in effect on the date hereof. It should be understood that subsequent
developments may affect the information contained in this presentation, which neither the Company nor its affiliates, advisors or
representatives are under an obligation to update, revise or affirm.

This presentation contains forward-looking statements based on the currently held beliefs and assumptions of the management of the
Company, which are expressed in good faith and, in their opinion, reasonable. Forward-looking statements involve known and unknown
risks, uncertainties and other factors, which may cause the actual results, financial condition, performance, or achievements of the
Company or industry results, to differ materially from the results, financial condition, performance or achievements expressed or implied by
such forward-looking statements. Unless otherwise indicated, the information contained herein is preliminary and indicative and is based on
management information, current plans and estimates. Industry and market-related information is obtained or derived from industry
publications and other sources and has not been independently verified by us. Given these risks, uncertainties and other factors, recipients
of this document are cautioned not to place undue reliance on these forward-looking statements. The Company disclaims any obligation to
update these forward-looking statements to reflect future events or developments.
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