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Company Overview

= HDIL Group
- HDIL listed on BSE/NSE in July 2007
- Over three Decades of expertise in the Real Estate Business
- Developed over 100 million sq. ft. area

=  Company Profile

- A major player in Mumbai Realty with 90% land Reserves in the Mumbai
Metropolitan Region (MMR)

- Total Land Reserves (including TDR) of *234.04 million sq. ft. (saleable
area) as on 31st December, 2011

- Market Leader in Residential and SRA projects in the Mumbai Metropolitan |
Region (MMR)

- Currently executing the largest SRA project for rehabilitation of approx.
85,000 slum dwellers under expansion & modernization of Chhatrapati
Shivaji International Airport, Mumbai

- Approx. 33,000 housing wunits under construction for MIAL Slum
Rehabilitation Project

- Currently approx 89 million sq. ft. sale area of projects under construction
- 22 ongoing projects with a combination of Residential, Commercial & SRA
- Residential Portfolio of approx. 38 million sq.ft

- More than 14 million sq. ft. of Residential apartments sold

Strong track record of performance, consistent growth and profitability

* Company estimates
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Achievements Q‘I HDIL

e

Best Developer in Commercial Infrastructure by CSI:
Mr. Sarang Wadhawan - MD, HDIL

The Leading Developer in Residential and Affordable
Housing: Mr. Sarang Wadhawan - MD, HDIL




Largest Player in Mumbai Metropolitan Region (MMR)

Bandra to Vitar (30 kms)

Churchgate to Vitar (52 kms)

Bandra

Churchgate

Vasai-Virar belt (Part of Thane
district) Preferred residential
destination, well connected with rail
and road network

Majority of  Mumbai’s  working
population resides in this region

Potential business destination/
district

HDIL is one of the largest land holders
in this area

Major potential for slum
rehabilitation and redevelopment

Major investment in infrastructure in
the region

Phase | of the MIAL project nearing
completion

Old business district of Mumbai

Exploring potential options in South
Mumbai

Ongoing Projects

Residential:

» Metropolis

e Harmony

» Ghatkopar

» Kurla Premier Phase |

» Kurla Premier Phase |l

» Majestic Towers

» Whispering Towers- Phase |
» Whispering Towers- Phase I
» Galaxy Apartments

» Residency Park- Phase |

» Exotica

» Meadows Phase |

» Meadows Phase Il

» Kharadi

« Daulat Nagar

» Ekta Nagar

« Paradise City

» Kochi

« Novinon Property (Shahad)
Commercial:

» Metropolis

e Kurla Premier

= Kalamsarry- Phase |

« HDIL Industrial Park

Total Land in MMR >200 million sq. ft.




Major Policy Changes

(i) Increase of 0.35 fungible FSI to benefit
Amendment in Development Control overall FSI sale vertical for HDIL
1 Regulation

(i) Faster realization of FSI sale

(iii) Faster approval process to benefit new
launches

(i) Government notification to accelerate
Eligibility criteria for MIAL project/ shifting of the slum dwellers for MIAL
2 Slum Rehabilitation project project

(i1) Covers >80% of slum dwellers



Diversified Project Mix L'“ HDIL

Ongoing Projects (Saleable Area)

Segment wise Project Breakup

37.58 mn 37.78 mn
Residential- 42.38%
TDR (MIAL Project)*-
42.60%
7.55 mn 5.77 mn
SRS/Re((l)evelopment- Commercial and Retail-
8.51% 6.51%

* Includes proposed TDR for Phase lli

22 Ongoing Projects aggregating 88.68 million sq. ft. | 5




g Projects-Residential ISYHDIL

Residential Projects as on 31° December 11

saeable Area i 0

Premier Residency- Phase | Kurla 1,000,000

Harmony Oshiwara 43,858

Majestic Bhandup 1,300,000

Meadows Phase | Goregaon 1,000,000

Whispering Towers- Phase | Mulund 800,000

Whispering Towers- Phase I Mulund 800,000

Total Residential Portfolio of Approx. 38 mn sq.ft




Forthcoming Projects-Residential ISYHDIL

Rehabilitation in progress,

Ekta Nagar Kandivali 1,500,000 sales to be launched
MHADA Redevelopment in
Meadows- Phase Il Goregaon 2,402,290 progress, sales to be launched
Rehabilitation in progress,
Daulat Nagar Santacruz 800,000 sales to be launched
Planning and Approval stage,
Premier Residency- Phase Il Kurla 800,000 Sales to be launched
Ghatkopar Ghatkopar 509,457 FSI Sales/Sales to be launched
Land Aggregation and site
Kochi Kochi 6,299,640 infrastructure in progress
Kharadi Pune 400,000 Sales to be launched in Q4
Site preparation and
Novinon Property (Shahad) MMR 5,000,000 infrastructure work in progress
Paradise City (Phase lll) Palghar 6,797,089 Sales to be launched
Total 24,508,476

Total Residential Portfolio of Approx. 38 mn sq.ft | 7



Ongoing Projects- Commercial and Retail Q\ HDIL

Commercial and Retail Projects as of 31st December 11

Kurla Premier* Kurla 2,000,000
Metropolis* Andheri (West) 1,220,000
Kalamsarry-1.T SEZ (Phase [)*** Kochi 2,500,000
Harmony* Oshiwara 349,456
HDIL Industrial Park** Virar 1,100,000
Whispering Towers** Mulund 400,000
Total 7,569,456

* Pre-leasing commenced
** Sale Model

*** Construction Commenced



Ongoing Projects- SRA ISYHDIL

Slum Rehabilitation Projects as on 31t December 11

Project Location Saleable Area (in sf)
MIAL Slum Rehabilitation Project (TDR)* Mumbai 37,775,000
Meadows (Phase | and Il) Goregaon 1,800,000
Ekta Nagar Kandivali 950,000
Bandra (East) SRS Scheme | Bandra-Kurla Complex 1,882,756
Bandra (East) SRS Scheme I Bandra-Kurla Complex 159,074
Malad (West) Malad 117,205
Ghatkopar Ghatkopar 350,000
Daulat Nagar Santacruz 500,000
Total 43,534,035

* Includes proposed TDR for Phase Il o
-



IKVHDIL

Residential Projects- Construction Update
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KVHDIL

Construction Update- Residential Projects
\ December 11 \
Premiere Residencies- Kurla (W)

September 11
Premiere Residencies- Kurla (W)
Metropolis Residencies- Andheri (W)
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Construction Update- Residential Projects

September 11 | December 11 |
Galaxy Apartments- Kurla (E) Galaxy Apartments- Kurla (E)
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Construction Update- Residential Projects L'“ HDIL

September 11 December 11

Exotica-Kurla (W) Exotica-Kurla (W)
-%u!

Paradise City- Palghar (W) Paradise City- Palghar (W)
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Construction Update- Residential Projects Q‘l HDIL

September 11 | December 11 |

Meadows- Goregaon (W) Meadows- Goregaon (W)




Construction Update- Residential Projects I&E HDIL

December 11 December 11

Residency Park- Virar (W) Whispering Towers-Mulund (W)




MIAL Rehabilitation Project: Uplifting face of Mumbai

PRIORITY 1

PRIORITY 2

prioRITY 2A |

PRIORITY 3

= Largest Urban Rehabilitation
Scheme in India
= Rehabilitation > 1 million

people
= No. of Hutments - 85,000
approx.
= Scale similar to Town Planning
A & Urban Renewal Scheme
l@. = Vital Public Infrastructure
P ¥ Project.

=  Approved FSI of 4
h@' = Airport  Modernization &

Expansion

= Provide World Class
Infrastructure

= Generation of more than
10,000 jobs over next few
years

MIAL Project would help in uplifting the face of Mumbai

ISYHDIL

HIGHLIGHTS

16




Progress of MIAL Phase | and Phase Il Rehab. Sites Q\ HDIL

No. of Families ~22,000 ~2000 ~2500
Rehab. Area

(Sq. ft.) 8 mn. 0.5 mn. 0.7 mn.
Project Start Date May 08 May 08 Sep 09
Work completd >75% >75% >25%

Whispering Towers Popular Car Bazaar
No. of Families ~ 3,000 ~2500 ~1000
Rehab. Area
(Sq. ft.) 1.2 mn 1 mn 0.5 mn
Project Start Date Oct 10 Nov 10 Nov 10

Approx. 33,000 housing units under construction

17
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MIAL Rehabilitation Project- Phase 1 Q\ HDIL
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© Investment in Hospitality Projects

Investment in Hospitality Projects

19



Hospitality Project- Juhu, Mumbai

Operator- Hilton

Brand- Conrad

Management Agreement signed with
Hilton hotels for 20 years

Hotel Description-

- B star

Current View

- Approx. 240 rooms

- One All day dining

- Three Specialty restaurants

- Night Club

- Executive lounge, Lounge Bar

- Pool

- Retail segment
- Spa and Fitness, Banquet and Conference

Project Completion Deadline- 2014

HDIL owns 45% stake in the Hospitality Business

20



Hospitality Project- Andheri, Mumbai

= Operator- Intercontinental Hotel Group
= Brand- Crown Plaza
= Business/ Leisure Hotel

= Hotel Description-

= Project Completion Deadline- 2013

5 star

Approx. 200 rooms

Current View

One All day dining

Three Specialty restaurants
Night Club

Executive lounge, Lounge Bar

Pool

Retail segment

Spa and Fitness, Banquet and Conference

HDIL owns 100% stake in the project (part of Metropolis Commercial project)




. Financial Overview
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Housing Development and Infrastructure Limited
- KVHDIL

Financial Performance/ Ratios

Rs. In crores

Consolidated Standalone
Particulars Quarter ended Quarter ended
Growth % Growth % 31/12/2011
31/12/2011 31/12/2010 31/12/2011 30/09/2011

Turnover (Net) 422.57 463.35 -8.80% 422.57 440.71 -4.12% 89.84
Other Income 17.74 11.73 51.24% 17.74 9.38 89.13% 42.42
Total Income 440.31 475.08 -7.32% 440.31 450.09 -2.17% 132.26
PBT&E 133.84 248.74 -46.19% 133.84 200.89 -33.38% 29.15
PBT % to income 30.40% 52.36% 30.40% 44.63% 22.04%
EBIDTA 174.86 284.79 -38.60% 174.86 24143 -27.57% 50.76
EBIDTA % to income 39.71% 59.95% 39.71% 53.64% 38.38%
PAT 155.79 228.19 -31.73% 155.79 148.54 4.88% 23.90
PAT % to income 35.38% 48.03% 35.38% 33.00% 18.07%
Net worth 9,984.60 9,292.40 7.45% 9,984.60 9,828.81 1.59% 9,930.37
Debt 4,242.93 4,300.11 -1.33% 4,242.93 4,162.63 1.93% 3,901.39
Debt Equity ratio 0.42 0.46 0.42 0.42 0.39
EPS -Basic 3.66 6.31 3.66 3.56 0.56
- Diluted 3.62 6.23 3.62 3.5 0.55
Inventories 11,848.99 11,144.90 6.32% 11,848.99 11,796.71 0.44% 10,600.14

*** Consolidated
Cash as on 31/12/2011: Rs. 202.85
Net Debt- Rs. 4040.08

Net Debt/Equity- 0.40 23
|



Quarterly Highlights- Revenue (Consolidated)

Approx. Rs. In crores

Particulars Rs. (In crores)

TDR- 21%

pE———— 7
FSI* 333 79 /
TDR 90 21
Total 423 100 FSI- 79%

*Generated from Guru Ashish Constructions

Total revenue generated during the quarter- Approximately Rs. 423 crores y




Housing Development and Infrastructure Limited
Consolidated Balance Sheet as at 31/12/2011 Q.. HD“—

31st December, 2011
Particulars (Unaudited)

(Amount in 7)

I. EQUITY AND LIABILITIES
(1) Shareholder's Funds

(a) Share Capital 4,190,039,860

(b) Reserves and Surplus 94,133,978,917

(c) Money received against share warrants 1,521,996,500 99,846,015,277

(2) Share application money pending allotment 594,802,650

(3) Non-Current Liabilities

(a) Long-term borrowings 26,084,002,746

(b) Deferred tax liabilities (INet) 104,147,121

(c) Long term provisions 26,744,488 26,214,894,355

(4) Current Liabilities

(a) Short-term borrowings 796,181,563

(b) Trade payables 5,666,784,702

(c) Other current liabilities 34,981,837,165

(d) Short-term provisions 2,773,301,178 44,218,104,608

Minority Interest 45,884,666
Total 170,919,701,556

II.ASSETS
(1) Non-current assets
(a) Fixed assets

(i) Tangible assets 2,275,988,170
(ii) Intangible assets 46,623,537
(iii) Capital work-in-progress 893,900,363 3,216,512,070
Goodwill on consolidation 1,647,787,190
(b) Non-current investments 517,556,324
(c) Deferred tax assets (net) 708,612
(2) Current assets
(a) Inventories 118,489,897,105
(b) Trade receivables 6,088,288,788
(c) Cash and cash equivalents 2,028,459,469
(d) Short-term loans and advances 38,930,491,998 165,537,137,360
Total 170,919,701,556

25
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Gross Debt Breakup

Long Term Borrowings (A) 2939.83 2608.40

Short Term Borrowings (Temporary Overdraft) (B) 83.45 79.62

Other Current Liabilities includes ( Due in next 12 months)

(€)

Redeemable Non Convertible Debentures 351.50 463.30
Loans from Scheduled Banks 708.08 777.07
Term loans from Financials/Receivables Discounting* 79.77 314.54*

* Self Liquidating loan of Rs. 225 crores against FSI sale discounting. 2




Housing Development and Infrastructure Limited
Consolidated Profit and Loss Statement as on 31/12/2011

ISV HDIL

31st December, 2011  30th September, 2011  31st December, 2010  31st December, 2011  31st December, 2010 31st March, 2011
Particulars Note (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
No (Quarter) (Quarter) (Quarter) (Nine months) (Nine months) (Year)

(Amount in ) (Amount in *) (Amount in ) (Amount in ) (Amount in ) (Amount in )

I. Revenue from operations 218 4,225,710,205 4,407,071,050 4,633,525,929 13,750,873,128 13,005,402,162 18,499,888,341
II. Other Income 2.19 177,471,360 93,783,836 117,275,683 373,892,158 378,233,983 498,879,189
IIL Total Revenue (I +II) 4,403,181,565 4,500,854,886 4,750,801,612 14,124,765,286 13,383,636,145 18,998,767,530
IV. Expenses:
Cost of construction, land and development expenses 2.20 1,546,758,408 2,165,949,702 11,596,082,489 6,550,243,350 24,301,404,355 28,666,113,187
Transfer to Investment / Fixed assets - - (434,644,129) - (565,515,019) (1,238,612,138)
Project specific interest 1,412,032,840 1,341,949,208 1,157,122,218 4,002,653,931 3,735,860,991 5,417,304,115
Changes in inventories of finished goods 221 (104,875,519) (1,457,571) 81,612,596 (55,641,768) (477,639,661) (173,807,904)
Changes in inventories of work-in-progress 222 (417,915,806) (1,679,255,439) (10,827,986,697) (4,281,834,871) (23,298,865,845) (26,328,943,831)
Employee benefit expense 223 99,491,760 112,264,139 118,682,397 319,505,826 335,984,032 463,917,461
Interest 224 194,728,074 191,107,847 203,608,518 578,271,683 637,064,249 836,303,540
Depreciation and amortization expense 2.10 215,517,848 214,261,241 201,925,297 643,176,014 616,086,378 837,564,262
Administrative expenses 2.25 119,031,450 144,437,482 166,247,094 384,072,940 465,781,567 658,242,606
Expenses for increasing authorised cpital written off - 782,640 - 782,640 782,640
Pre-operative expenses 30,000 2,707,557 - 4,402,705 - -
Share of loss from partnership firm - - - - 303,691
Total Expenses 3,064,799,055 2,491,964,166 2,263,432,423 8,144,849,810 5,750,943,687 9,139,167,629
V. Profit before exceptional and extraordinary items and tax (LI - 1V) 1,338,382,510 2,008,890,720 2,487,369,189 5,979,915,476 7,632,692,457 9,859,599,901
VI. Exceptional Items - - 44,957,074 - 44,957,074 44,957,074
VIL. Profit before extraordinary items and tax (V - VI) 1,338,382,510 2,008,890,720 2,442,412,115 5,979,915,476 7,587,735,383 9,814,642,827
VIIL Extraordinary Items - - - - - -
VIL. Profit before tax (V - VI) 1,338,382,510 2,008,890,720 2,442,412,115 5,979,915,476 7,587,735,383 9,814,642,827
VIII Tax expense: 2.26
(1) Current tax :
Provision for tax (223,578,066) 505,808,590 166,000,000 1,010,230,524 951,100,000 1,572,752,638
Provision for wealth tax 148,500 164,750 328,625 491,400 552,525 739,500
(2) Deferred tax 3,960,645 17,526,375 (2,506,260) 32,040,974 5,844,439 17,709,322
(219,468,921) 523,499,715 163,822,365 1,042,762,898 957,496,964 1,591,201,460
XI. Profit(Loss) from the period from continuing operations (IX-X) 1,557,851,431 1,485,391,005 2,278,589,750 4,937,152,578 6,630,238,419 8,223,441,367
Less : Minority Interest (90,964) (41,516) (3,323,945) (438,538) (3,329,190) 5,669,013
Share of profit/ (loss) of Associates 5,567 (13,834) (2,845) (3,814) 2,845 (206,387)
IX. Profit/(Loss) for the period (XI + XIV) 1,557,947,962 1,485,418,687 2,281,916,540 4,937,587,298 6,633,570,454 8,217,978,741
X. Earning per equity share:
(1) Basic 3.66 3.56 6.31 11.61 18.46 21.04
(2) Diluted 3.62 350 6.23 11.46 18.22 20.67
Number of shares used in computing earnings per share
Basic 425,177,899 417,177,899 361,831,687 425,177,899 361,831,687 392,140,256
Diluted 430,712,432 424,538,519 366,571,406 430,712,432 366,571,406 399,138,563
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Housing Development and Infrastructure Limited :. HDIL
Consolidated Cash Flow Statement for the period ended 31/12/2011 L

Quarter end ed
31lst December, 2011
(A udited)
(Amountin )

A Cash flow from operating activities
N et profit before tax 1,338,382,510
A djustm ents for :
(1) Depreciation and am ortization expen se 215,517,848
(2) Interestexpenses 194,728,074
(3) Profit on sale of Investm ents/ fixed assets -
(4) Interestreceived (75,913,500)
(5) Dividend received (600,000)
(6) Loss by fire -
(7) Loss on sale of fixed assets 129,356 333,861,778
Operating profitbefore working capital changes 1,672,244,288
Movements in working capital:
D ecrease / (Increase) in inventory (522,791,325)
D ecrease / (Increase) in trade receivab le (1,619,091,250)
D ecrease / (Increase) in other receivables (58,557,553)
(D ecrease) / Increase in trade and other payables (850,517 ,075)
Netmovementin working capital (3,050,957,203)
Cash generated from operations (1,378,712,915)
Less : Directtaxes paid (netof refunds) 29,627,065
N et cash from operating activities (1,408,339,980)
B Cash flows from investing activities
(1) (Increase) / D ecrease in capital work in progress (19,664,368)
(2) (Increase) / Decrease in investm ents (net) -
(3) Interestreceived 75,913,500
(4) Dividend received 600,000
(5) Purchase of fixed assets (2,144,011)
(6) Profit on sale of units of m utual funds -
(7) Sale of fixed assets 382,080
N et cash from investing activities 55,087,201
C Cash flows from financing activities
(1) Proceeds from borrow ings 3,409,472,059
(2) Repaymentof borrow ings (2,606,361,650)
(3) Proceeds from share warrants -
(4) Increase in share capital including share prem ium -
(5) Share application money pending allotem en't 594,802,650
(6) Share issue expenses -
(7) Interest paid (194,728,074)
N et cash used in financing activities 1,203,184,985
N etincrease in cash and cash equivalents (A + B + C) (150,067,794
Cash and cash equivalents at the beginning of the year 2,178,527,263
Less : D elink of subsidiary
Cash and cash equivalents at the end of the year 2,028,459 ,469
Com ponents of cash and cash equivalents as at 31st Decem ber,2011
Cash on hand 38,447,287
W ith banks - on currentaccount 30,185,965
-on depositaccount 1,959,826,217
Total 2,028,459 ,469 28



Slum Rehabilitation Scheme

Initial Stage

70% of dwellers from Co-
Op. Hsg. Soc.

v

Appt. of Chief Promoter/
Opening of bank account

Docs (land title etc.)
collected/ Plot measured/
Structures Demarcated

v

Developer appointed/
> Developer appoints
architects, surveyor,

engineer, etc.

v

Developer enters into
individual agreements with
dwellers

Proposal with plans,
annexures & documents
submitted to SRA

Structure survey & no./
Table of house no. prepared

Second Stage

. Scrutiny by sub engineer/

Scrutiny fee calculated

v

Scrutiny fee paid by
developer

Annexure |l submitted for
certification/ Annexure Il1
submitted to finance dept.

v

Annexure Il & Il certified by
respective authorities

v

Lol, layout, l0A, CC issued

Annexure | scrutinised by
engg. dept.

—

Third Stage

Lots of allotment of
tenements to participating
members/ subsequently for

non-participants

v

Developers arrange for
transit accommodation,
either on-site or off-site

Draw lots for allotment of
transit tenements

v

Slum dwelleres shifted to

If non-participants do not
agree within 15 days, they
are physically evicted from

slum site

v

All structures demolished
and work up to plinth level is
completed

After verifying plinth
dimensions, SRA grants
permission to construct

beyond plinth level

transit camps & hutments
demolished/ non-
participants issued notices

Fourth Stage

Building permissions for free
sale buildings given in
proportion to rehabilitation
buildings

Fifth Stage

Further building
permissions/ Occupation
permissions granted in due
course

Separate property cards for
rehabilitation plot, free sale
plot & reservation plots
prepared

Plans for further
rehabilitation & free sale
buildings approved

Lists of allottees prepared /
allotment of tenements is
made in joint name

Rehabilitation buildings
completed

e <

Building & compliance with Building Completion

og cond_ltlons Ve'."f'Ed/ Certificate submitted by
Occupation permitted/ .
architect

Possession as per allotment

Construction of remaining

SRA issues identity cards to <
buildings commenced

- slum dwellers

<4

Source: Slum Rehabilitation Authority

29
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Disclaimer

This investor presentation has been prepared by Housing Development and Infrastructure Ltd (“HDIL”). and does not constitute a
prospectus or placement memorandum or an offer to acquire any securities. This presentation or any other documentation or
information (or any part thereof) delivered or supplied should not be deemed to constitute an offer.

No representation or warranty, express or implied is made as to, and no reliance should be placed on, the fairness, accuracy,
completeness or correctness of such information or opinions contained herein. The information contained in this presentation is only
current as of its date. Certain statements made in this presentation may not be based on historical information or facts and may be
“forward looking statements”, including those relating to the general business plans and strategy of HDIL, its future financial
condition and growth prospects, future developments in its industry and its competitive and regulatory environment, and statements
which contain words or phrases such as ‘will’, ‘expected to’, ‘horizons of growth’, ‘strong growth prospects’, etc., or similar
expressions or variations of such expressions. These forward-looking statements involve a number of risks, uncertainties and other
factors that could cause actual results, opportunities and growth potential to differ materially from those suggested by the forward-
looking statements. These risks and uncertainties include, but are not limited to risks with respect to its real estate business, SEZ
business and its infrastructure business.

HDIL may alter, modify or otherwise change in any manner the content of this presentation, without obligation to notify any person of
such revision or changes. This presentation cannot be copied and disseminated in any manner.

No person is authorized to give any information or to make any representation not contained in and not consistent with this
presentation and, if given or made, such information or representation must not be relied upon as having been authorized by or on
behalf of HDIL. This presentation is strictly confidential.
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Housing Development and Infrastructure Ltd.

Thank You
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