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Notice is hereby given that the Fifteenth Annual General Meeting of the Shareholders of the Company, will be held on Tuesday, the 26th 
September, 2017 at 3.30 P.M at “Nahar Hall”, Deshabandhu Plaza, 1st Floor, 47, Whites Road, Royapettah, Chennai – 600 014, to transact 
the following Business.
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and is hereby accorded for the re appointment of Shri.T. Anil Jain (DIN.00181960),as the Managing 

Director of the Company,for a period of three years commencing from 01.07.2017 to 30.06.2020 and 

payment of remuneration as mentioned below." 

Rs.1,50,000/- per month Salary 

Perquisites 

A. Contribution to provident fund as per Companies rules upto a percentage of 12% of the salary

as may be amended by the central government from time to time in this regard.

B. Contribution towards gratuity fund as per Company rules.

"RESOLVED FURTHER THAT in the event of the company having no profits or inadequate profits, 

the company shall pay remuneration subject to the compliance of schedule V of the Companies Act of 

2013." 

"RESOLVED FURTHER THAT for the purpose of giving effect to the aforesaid resolution, the Board 

of Directors of the Company be and is herebyauthorized to do all such acts, deeds and things, as it 

may in its absolute discretion deem necessary, proper or desirable and to settle any question,difficulty 

or doubt that may arise in the said regard." 

5. To consider and if thought fit to pass with or without modification the following as a Special

Resolution 

"RESOLVED THAT pursuant to the provisions of section 149,150,152,160 and other applicable 

provision, if any of the Companies Act 2013 and the rules framed there under, read with schedule IV 

to the act as amended from time to time Sri.D.Hem Senthil Raj (DIN.06760725) whose term of office 

as an Independent Director of the Company for a term of 3 years up to the conclusion of 15th AGM by 

the Shareholders and in respect of whom the company has received the notice in writing from a 

member under section 160 of Companies Act 2013 signifying his intention to propose Mr.D. Hem 

Senthil Raj as a candidate for the office of the director of the Company be and is here by Re-Appointed 

as an independent Director of the Company for a Consecutive period of 3 years up to the Conclusion 

of the 18th AGM to be held in the year 2020. 

6. To consider and if thought fit to pass with or without modification the following as a Special

resolution. 

"RESOLVED THAT in Supersession of the ordinary resolution passed by the Shareholders EGM held 

on 09.01.2008 the consent of the company and his hereby accordance to the board of directors of the 

company under section 180(1) (C)and all other applicable provisions if any, of the companies act 2013 

read with articles 48 of the articles of association of the company , to borrow money for and on behalf 

0 



















































































---15th Annual Report, 2016-2017------------�,rx----

I further report that 

The Board of Directors of the Company is duly constituted with proper balance of Executive Directors, 

Non-Executive Directors and Independent Directors which includes a woman director. The 

changes in the composition of the Board of Directors that took place during the period under 

review were carried out in compliance with the provisions of the Act. 

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes 

on agenda were sent at least seven days in advance, and a system exists for seeking and obtaining 

further information and clarifications on the agenda items before the meeting and for meaningful 

participation at the meeting. 

Majority decision is carried through and I have been informed that there were no dissenting Boad 

rmembers' views that were required to be captured and recorded as part of the minutes. 

I further report that there are adequate systems and processes in the company commensurate with 

the size and operations of the company to monitor and ensure compliance with applicable laws, 

rules, regulations and guidelines. 

I further report that during the audit period the company has no instance of 
(i) Public / Rights / Preferential issue of shares /debentures / sweat equity.

(ii) Redemption / buy-back of securities.

(iii) Major decisions taken by the Members in pursuance to Section 180 of the Companies

Act, 2013.

(iv) Merger / amalgamation / reconstruction etc.

(v) Foreign technical collaborations.

Place : Chennai 

Date : 26.05.2017 

Signature: 

R MUTHU KRISHNAN 

FCS No 6775 

C P No.:3033 
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Note 29 Disclosure on Specified Bank Notes 

Other 
Particulars SBN's Denomination Total 

Notes 

Closing Cash in hand as on 
November 8, 2016 1,95,00,000 7,77,079 2,02,77,079 

Add:Permitted Receipts 1,61,000 1,61,000 

Less:Permitted Payments - 2,61,614 2,61,614 

Less: Amount deposited in Banks 1,95,00,000 - 1,95,00,000 

Closing in hand as on December 30, 2016 - 6,76,465 6,76,465 

Note 30 Previous Year figures have been regrouped/reclassified wherever necessary to conform 
to the current year's presentation. 

Signature to Notes 1 to 30 

As per our Audit Report of even date 

For BHANDARI & KESWANI 
Chartered Accountants 
FRN. 000433S 

P. Bhandari
Partner
Membership No. 17411

Place : Chennai 
Date : 26.05.2017 

For and on behalf of the Board of Directors 

T. Anil Jain
Managing Director

D. Hem Senthil Raj
Director

U.Lalitha
Chief Financial Officer

Dinesh Kumar Agarwal 
Director 

R. Maheswari
Director

S. Gopalakrishnan 
Company Secretary
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consolidated Financial Statements 

Cash Flow Statement for the year ended 31st March, 2017 
(Figures for the previous year have been rearranged to confirm with the revised presentation) 

For the year ended For the year ended 
31st March, 2017 31st March, 2016 

� � 

A. NET PROFIT BEFORE TAX AND EXCEPTIONAL ITEMS 52,63,353 31,04,151 
ADJUSTMENTS FOR :
Depreciation 78,74,413 1,01 ,92, 779 
Finance costs 2,52,46,503 1,32,57,871 
Interest Income (1,66,59,664) (1,50,274) 
Fixed Assets - (Profit)/Loss on Sale 8,270 77,399 
Total 1,64,69,522 2,33,77,775 
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 2,17,32,875 2,64,81,926 
ADJUSTMENTS FOR :
Trade and Other Receivables 59,55,81,191 (45,97,80,569) 
Inventories (1,58,938) (58,83,236) 
Trade Payables and other Current Liabilities (57,56,56,535) 19,36, 16,422 

CASH GENERATED FROM OPERATIONS 4,14,98,593 (24,55,65,457) 
Short Term Provisions Net - (0) 
Cash Flow before Exceptional items 4, 14,98,593 (24,55,65,456) 
NET CASH FROM OPERATING ACTIVITIES 4,14,98,593 (24,55,65,456) 

B. CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of Fixed Assets (34,69,751) (2,289,413) 
Sale of Long Term Investments (60) -

Sale of Fixed Assets 4,500 
Interest Received 1,66,59,664 150,274 
Other Non Current Assets (1,60,46,392) (79,08, 101) 
Loans and Advances (16,87,998) (45,40,037) (96,95,226) (1,97,42,465) 

NET CASH USED IN INVESTING ACTIVITIES 3,69,58,556 (26,53,07,921) 

C. CASH FLOW FROM FINANCING ACTIVITIES :
Repayment of Short Term Borrowings (36, 76,09,953) 27,70, 10,059 
Increase of Long Term Borrowings 36,08,07,784 (22,21,085) 
Interest Paid (2,52,46,502) (1,32,57,871) 
Increase of Long Term Provisions 2,69,615 - 

NET CASH FLOW USED IN FINANCING ACTIVITIES (3, 17, 79,056) 26,15,31,103 
NET (DECREASE)/INCREASE IN CASH AND CASH EQUIVALENTS 51,79,500 (37,76,818) 
OPENING CASH AND CASH EQUIVALENTS 24,70,847 62,47,665 

CLOSING CASH AND CASH EQUIVALENTS 76,50,346 24,70,847 
CASH AND CASH EQUIVALENTS COMPRISE : 
Cash and Bank Balances 76,50,346 24,70,847 -

Unrealised Loss I (Gain) on Foreign Currency Cash and 
Cash Equivalents - -

76,50,346 24,70,847 

For and on behalf of the Board of Directors As per our Audit Report of even date 
For BHANDARI & KESWANI 
Chartered Accountants T.Anil Jain

Managing Director 
Dinesh Kumar Agarwal S.Gopalakrishnan 

FRN. 000433S 

P. Bhandari
Partner 
Membership No. 17411 
Place : Chennai 
Date : 26.05.2017 

D. Hem Senthil Raj
Director 

@ 

Director Company Secretary 

R.Maheswari
Director 

U.Lalitha
Chief Financial Officer 











Route Map to the 15th Annual General Meeting 

Venue: “Nahar Hall”, Deshabandhu Plaza, 1st Floor, 47, Whites Road, Royapettah, Chennai – 
600 014


