
 

 

28th Nov 2024 
 
To, 
 
The Registrar of Companies, Hyderabad 
2nd Floor, Corporate Bhawan, 
GSI Post, Nagole, 
Bandlaguda, Hyderabad – 500 068 
 
Dear Sir, 
  
Sub: Filling Audited Financial Statement (Standalone & Consolidated) for FY 2021-22 
 
This is with reference to filling of audited financial statement falls under AOC-4 and MGT-7 for 
financial year 2021-22 of Neueon Towers Limited (“the Company under CIRP”) in accordance with 
MCA General Circular No. 08/2020 for filling of forms in the Registry (MCA21) by the Insolvency 
Resolution Professional (IRP), or Liquidator or Resolution professional appointed under Insolvency 
Bankruptcy Code, 2016. 
 
With reference to captioned subject, it is brought to your attention that: 
 
1. The Company having its registered office at Survey No. 321, Turkala Khanapur Village, Hatnur 

Mandal, Hyderabad-502201, Medak District, Telangana, India was admitted into Corporate 
Insolvency Resolution Process under the Insolvency and Bankruptcy Code, 2016 (“the Code”) by 
Hon’ble NCLT, Hyderabad Bench by virtue of order dated 03.06.2019. 
 

2. However, this Hon’ble rejected the Resolution Plan submitted by the successful SRA by Order 
dated 14-10-2021 and ordered liquidation in the manner laid down in Chapter III of the Code and 
consequently appointed one Sri. Ramchander Rao Bikumalla having Registration No. IBBI/IPA-
001/IP-P00740/2017-18/11261 as Liquidator as per Section 34 (4) of the Code and to follow up 
the Procedure as laid down in the Code. 

 
3. Sri. Ramachander Rao Bikumalla, the liquidator appointed by this Hon’ble Tribunal by Order 

dated 14-10-2021 in I.A. No. 1114 of 2020 in CP(IB) No. 679/7/HDB/2018 was allowed to retire 
on medical grounds vide order passed in I.A. No. 1313 of 2022 in CP(IB) No. 679/7/HDB/2018 
dated 17-11-2022 by this Tribunal and appointed Sri. CA Sai Ramesh Kanuparthi as Liquidator of 
the Corporate Debtor. 

 
4. The said order dated 14.10.2021 in IA No. 1114 of 2020 has been set aside by the Hon’ble NCLAT, 

Chennai in an Appeal filed by one of the Operational Creditors being Company Appeal (AT) 
(CH)(Ins) No. 181 of 2022 vide order dated 12.06.2023. 

 
5. During the above mention period, power of Board of Directors has been suspended and power is 

vesting with Resolution Professional. There is no annual general meeting and the following 
meeting took place under the supervision of Resolution Professional during said period:-  

 

 



 

 

 
S. No Date 

1 29.06.2021 

2 13.08.2021 

3 06.09.2021 

4 12.11.2021 

 
 

6. The Hon’ble NCLT has approved the Resolution Plan submitted by a consortium led by Preca 
Solutions India Private Limited (collectively referred to as “Resolution Applicant”) vide its Order 
dated 23th Oct, 2024, as voted by the majority of the Committee of Creditors of the Company. The 
Resolution Applicant has then formed an SPV namely “PRECA Structures Private Limited” for 
implementation of the approved resolution plan. The undersigned is acting in the capacity of 
Resolution Professional.  
 

7. In light of the foregoing, we request your good office to take our submission into record and not 
to take further action in this regard. 

 
 
Thanking you. 
  
 
Yours faithfully, 
 
FOR NEUEON TOWERS LIMITED 
 
 
 
Dr. Madurai Sundaram Sankar 
Resolution Professional / Monitoring Agent 
IP Registration No. IBBI/IPA-001/IP-P00770/2017-2018/11315 
Email- neuontowerirp@gmail.com  
 
Attachments: 
 
A. Standalone audited financial statement-2021-22 
B. Consolidated Audited financial statement 2021-22 
C. MCA Circular No. 08/2020 
 

MADURAI 
SUNDARAM SANKAR

Digitally signed by MADURAI 
SUNDARAM SANKAR 
Date: 2024.11.29 14:13:55 +05'30'
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