
 

 

 

          28th Nov 2024 
 
To, 
 
The Registrar of Companies, Hyderabad 
2nd Floor, Corporate Bhawan, 
GSI Post, Nagole, 
Bandlaguda, Hyderabad – 500 068 
 
Dear Sir, 
  
Sub: Filling Audited Financial Statement (Standalone & Consolidated) for FY 2022-23 
 
This is with reference to filling of audited financial statement falls under AOC-4 and MGT-7 for 
financial year 2022-23 of Neueon Towers Limited (“the Company under CIRP”) in accordance with 
MCA General Circular No. 08/2020 for filling of forms in the Registry (MCA21) by the Insolvency 
Resolution Professional (IRP), or Liquidator or Resolution professional appointed under Insolvency 
Bankruptcy Code, 2016. 
 
With reference to captioned subject, it is brought to your attention that: 
 

1. The Company having its registered office at Survey No. 321, Turkala Khanapur Village, Hatnur 
Mandal, Hyderabad-502201, Medak District, Telangana, India was admitted into Corporate 
Insolvency Resolution Process under the Insolvency and Bankruptcy Code, 2016 (“the Code”) 
by Hon’ble NCLT, Hyderabad Bench by virtue of order dated 03.06.2019. 

 
2. However, this Hon’ble rejected the Resolution Plan submitted by the successful SRA by Order 

dated 14-10-2021 and ordered liquidation in the manner laid down in Chapter III of the Code 
and consequently appointed one Sri. Ramchander Rao Bikumalla having Registration No. 
IBBI/IPA-001/IP-P00740/2017-18/11261 as Liquidator as per Section 34 (4) of the Code and 
to follow up the Procedure as laid down in the Code. 

 
3. Sri. Ramachander Rao Bikumalla, the liquidator appointed by this Hon’ble Tribunal by Order 

dated 14-10-2021 in I.A. No. 1114 of 2020 in CP(IB) No. 679/7/HDB/2018 was allowed to 
retire on medical grounds vide order passed in I.A. No. 1313 of 2022 in CP(IB) No. 
679/7/HDB/2018 dated 17-11-2022 by this Tribunal and appointed Sri. CA Sai Ramesh 
Kanuparthi as Liquidator of the Corporate Debtor. 

 
4. The said order dated 14.10.2021 in IA No. 1114 of 2020 has been set aside by the Hon’ble 

NCLAT, Chennai in an Appeal filed by one of the Operational Creditors being Company 
Appeal (AT) (CH)(Ins) No. 181 of 2022 vide order dated 12.06.2023. 



 

 

 
5. During the above mention period, power of Board of Directors has been suspended and power 

is vesting with Liquidator/Resolution Professional. Since the company is under liquidation, 
there is no general meeting or board meeting took place.  

 
6. The Hon’ble NCLT has approved the Resolution Plan submitted by a consortium led by Preca 

Solutions India Private Limited (collectively referred to as “Resolution Applicant”) vide its 
Order dated 23th Oct, 2024, as voted by the majority of the Committee of Creditors of the 
Company. The Resolution Applicant has then formed an SPV namely “PRECA Structures 
Private Limited” for implementation of the approved resolution plan. The undersigned is acting 
in the capacity of Resolution Professional.  

 
7. In light of the foregoing, we request your good office to take our submission into record and 

not to take further action in this regard. 
 
 
Thanking you. 
  
 
Yours faithfully, 
 
FOR NEUEON TOWERS LIMITED 
 
 
 
 
Dr. Madurai Sundaram Sankar 
Resolution Professional / Monitoring Agent 
IP Registration No. IBBI/IPA-001/IP-P00770/2017-2018/11315 
Email- neuontowerirp@gmail.com  
 
Attachments: 
 

A. Standalone audited financial statement-2022-23 
B. Consolidated Audited financial statement 2022-23 
C. MCA Circular No. 08/2020 

 

MADURAI 
SUNDARAM 
SANKAR

Digitally signed by MADURAI 
SUNDARAM SANKAR 
Date: 2024.11.29 14:12:39 
+05'30'
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8.

8.1

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED
MARCH 3,1ST 2023

Financial Instruments- Fair Values and Risk Management

Financial Instrurnents by Categories

The following tables show the carrying amounts and fair values of financial assets and f,rnancial liabilities by
categodes. It does not include fa:lr value information for: financial assets and frnalcial liabilities nor
measured at fatt value if the catrTing amount is a reasonable approxirnation of fair value.

(Amount in Rsas of March 37,2023)

Asset
Invesfinents in
Equity Instruments
Cash & Cash
Equivalents G"f
Note No. 2.06)

196.87 1,96.87

Trade Receivable
(R.ef Note No. 2.05) 31,183.50 31,183.50

Loans & Advances
(Ref Note No. 2.02)

Liabilities:
Trade Payable (R.ef
Note No. 2.13) 972.45 972.45

BorowinEs (Ref

lndigenous i

Value of Consumables, Stores and

Particullars cosl: Financial
assets/

liabilitics at
FVTI'L

Firrancial
asr;ets/liabilities

at fair value
throtrgh OCI

Total
carrying.

valtre

Total
la rr

vltlue



NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED
MARCH 31SI'2023

I

t

T'

Borrowings (ReF

Note No 2.12) 1,31,023.76 1,31,023.76

I
I

Other Financial
Liabilities(R.ef Note
No.2.09& 2.i4)

1,,76,658.23 7,76,658.23

T'otal
tarr

value

The carrying amounts are considered to be the samc as their fair values, due ro their short-term nature

..

The carrying value and fair value of financial instruments by categories rvere as follorvs as on March 31r20222

The carrying amounts are considered to be the same as their fair values, due to tlreil short-term nature

(Arnount in Rsas of March 31.,2022

Assets:
Investments in
Eqrrity Instruments
Cash & Cash
Equivalents [t"f
Note |Jo. 2.06)

684.91 684.91

Trade Receivable

E"f Note No.
2.0s)

31,767.24 31,,767.24

Loans & Advances

B"f Note No.
2.02\
Liabilities:
Ttade Payable (Ref
Note No. 2.13) 972.05 972.05

Bor:rowings B"f
Note No 2.12) L,31,,023.7 6 1,31,023.t6

Other Financial
Liabilities(Itef
Note No.2.09&
2.14)t

1,76,647.34 1,16,647 .34

COSt Fiuancial
assets/lizrbilities

at fair value
throush OCI

Total
carrying

value

Particulars cost Ilinancial
assets /

liabilities at
FV'TPL

Finartcial
as sets/liabilitics

at fair value
throush OCI

Total
carrying

value

f'otal
fair

rralue



NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED
MARCH 31ST 2023

Financial risk management
'I"he company's activities expose it to the foliorving ltnancial risks:

-market risk

-credit dsk and

-liquidity tisk

The company has not arranged funds that have any in1s1.r, rate risk.

a) Market risk
(i) Foreign Exchange Risk

The'companydoes not deal rvith import and expott
not applicable to the Company.

transactions and hence foreign exchange r-isk is

l

:

b) Credit Risk

Ctedit risk refers to the tisk of default on its obligation by a counterpafly resulting in a financial loss.

The maximum exposure to the credit risk at the reporting date is primarily florr trade receivables.
Accordingly, credit risk from trade receivables has been separately evaluated from all other financial
assets in the follorving paragraphs.

Trade Reaiuables

The company has outstanding trade receivables amounting to Rs 31,183.50 lakhs and Rs 37,167 .24 as of
March 37, 2023 and March 31, 2022, respectively. Trade receivables ate typically ullsecured and are

derived frorn tevenue earned from customets.

Impairment on trade receivables is recogni.zed based on expected credit loss in accordance rvith
provisions of IndAS 109. The company's historical experience fot customers, present econornic
condition and present performance of the customers, future oudook for the industry etc.are taken into
account fot the pufposes ofexpected credit loss.

Credit isk expotare

An analysis of age of tracle receivables at each reporting date is summarized as follows:

As at 3Lst March 2023 Rs. Lakhs

Past due less than 30 days

Past due more than 30 days but not

Past due mote than 60 days but not

Past due more than 90 days but not

31,183.50Past due more than 1.20 da 1,21,447.40

more than 90

more than 120



c)

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED
MARCH 31tt 2023

Otberfnarucial assets .

There are flo impairment provisions as at each reporting date against financial assets. V/e consider all
the financial assets as at the reporring dares to be of good credit quality.

Liquidity Risk

Our Iiquidity needs are monitoted on the basis of monthly and yearly projections. The company's
pdncipal sources of liquidity are cash and cash equivalents, cash generated from opelations and
availability of funding through an adequate amount of committed credit facilities to meer obligations
when due.

The table below provides details regarding the contractual matudties of non-derivative financial
liabilities. The table has been &awn up based on the undisclosed cash flows of financial liabilities based
on the eadiest date on which the company can be required to pay. The table includes both principal &
interest cash flows.

l
r

As at 31st March

1,31,023.76 1,31,023.76

1,,1,6,587 .47 1,16,658.23

1,.16.875.57

Rs. Lakhs
Particulars Gross

amount
Impairment Cdrrying Value

Not past due
Past due less than 30 davs

Past due more than 30 days but not
mofe than 60 days

Past due more than 60 days but not
more than 90 days

Past due more"than 90 days but not
more than 120 davs
Past due more than 120 davs 1,21,431.15 90,263.91, 31,167.24
Total 1.,21,431,.'15 90.263.91 31,167.24

of Marr :h 31, 2023 Rs. Lakhs
Patticulars LeCS than

6 months
6 r.nonths
to 1 ycar

1-3 years 3-5 vcars I\{ore
than 5

vcafs

T'otal

Ttade Pavables 20.23 288.16 664.06 972.45
Short term
borrowings (cash
credit)x
Long Term
Borrowinss
Other Financial
Liabilities

70.82

Total 20.23 70.82 1,.31..687.82 2,48,654.44



NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED
MARCH 31s'2023

As of March 31.,2022 Rs. Lakhs
Particulars L-3 years 3-5 ye:rrs More

than 5 ,

years
Trade Payables 19.83 288.1,6 664.06 972.05
Short term
borrowings
(cash ctedit)x

L,31,,023.7 (t 1,37,023.76

Long Term
Borrowinqs
Other Financial
Liabilities

59.94 L,1,6,5B7 .41. '1,,76,647.35

Total 19.83 59.94 1.16.87 5.57 1.31.687.82 2,48,643.16

}. Disclosure in tespect of Indian Accounting Standard (IndAS) -21 "The Effects of changes in
Foreign Exchange Rates"

The company had not enteted into any foreign currency transactions during the year

^10. Disclosure in respect of Indian Accounting Standard (Ind AS)-23 "Borrowing Costs"

o The amount capitahzed with Property, Plant & Equiprnents as borrowing cost is Rs. Nil & Rs. Nil for
the year ended March 37,2023 & Mai'ch 31,2)z}lesiectrvely.

o The amouflt is capitalized using the capitalization rate of NIL %.

11. Disclosure in respect of Indian Accounting Standard (Ind A5)-36 "Impairment of assets"

Dudng the year, the companf assessed the impairment loss of assets and ECL debited to Profit & Loss is
NIL.

12. Disclosure in respect of Indian Accounting Standard (Ind AS)-19 "Employee Benefi.ts"

Genetal description of various def,rned employee's benefits scherrres are as under:

a) Provident Fund:
The Company's contribution paid/payable dudng the year to
recognized on accrual basis.

' Contributions to Provident Fund, a defined conttibution plan, are made in accordance with the statute
and are recognized as an expense rvhen employees have rendered service entiding them to the
contributions.

L3. Disclosure in respect of Indian Accounting Standard 24 "Related Parties Disclosures"

i. Disclosures for Other than Govt. Related Entities

a. List of key rnanagement personnel

Provident Fund and the liability is

Less than
6 months

6 months
to l ycar

'Ilotal

Narne Designation
Shri.G. Srinivasa Raiu Manasine Director



NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAF{ ENDED
MARCH 31st zo23

b. Compensation of key management personnel

(Amount in Rs)

Patticulati;

Short-term benefits
Post-employment benefi ts

Other lons-term benefits
Share-based payments

Termination benefits
Total
Recovery of Loans & Advances during.the
yeat

Advances released durins the vear
Closins Balance of Loans & Advances

c. List of Subsidiaries:

Name of the Subsidiary Cou ntry of I ncorporation % of Holding as at
3t.o3.2023

Su bsidiaries held directly
Digitech Business Systems Limited Hong Kong 100

d. Transactions with Related Parties

_ e. Loans to Subsidiaries: Nil

^ All the related party transactions were performed at arn's length price.

Particulars
Subsidiaries Associates

2022-23 2021-22 2022-23 202t-22

A Sales

Suiana Metal Products Ltd

Sujana Universal lndustries Limited

Sub-total

B Purchases

Sujana Metal Products Ltd

Sujana Universal lndustries Limited

Sub-total

Grand Total

For the ycar ended
, March 31,2A23

Fot the ye:rt ended
March 31,2022



NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED
MARCH 31s'2023

1-4. Disclosure in respect of Indian Accounting standard (Ind AS) L16 "Leases"

The company does not have any lease transactions during the period and hence no disclosures have been rnade.

L5. Disclosute in respect of Indian Accounting Standard (Ind AS)-33 "Earnings Per Share(EPS)"

a) Basic EPS

The earnings and weighted average nunrber of ordinary shares used in the calculation of basic EP.i and
Basic EPS is as follows:

in Rs Lakhs

Profit (oss) for the year, attributable to the
owners of the company

(9,325.14) (9,477 .30)

Earnings used in calculation of basic
earnings per share(A)

(9,325.1,4) (9,477.30)

\
tl

/eighted average number of ordinary shares for
,e purpose of basic earninqs per share(B)

565.45 565.4s

I asic EPS(A/B) (16.49\ (16.76)
I

'Amount i

b) Diluted EPS

Arnount in Rs Lakhs

The earnings and weighted average number of ordinary shares used in the calculation of
DilutedEPSis as follows:

(oss) for the year, attributable to the (9,477.30)

used in calculation of basic (9,325.1,4) (9,477 .30)

eighted average number of ordinary shares for
of basic earninss Der share

Particultrrs For thc yeat endcd
Ifarclr 31,2023

Ijor the vear endcd
Nlarch 31.2022

Particulars For the year ended
N{arch 31.2023

Ijor the ycar ehded
N,Iarcir 31,.2022

(9,325.1,4)

565.45 565.45

Basic EPS(A/B) 06.49\ - (1,6.76\



_6.

NOTES FORMING PART OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED
MARCH 31ST 2023

Disclosurc in rcspcct of Irrdian Accourrtirrg Standard (Irrd AS)-37 "Provisiorrs, Contingcnt
Liabilities and Contingent Assets"

17. Contingent Liabilities:
Lakhs

a) Claims against the company not aclinorvledged as debts
including foteign currency claim torvards:

-

b) Guarantees excludins financial suarantees
c) Other money for which the company is contingently liable

i) Guarantees issued by banks on behalf of the colrrpalry
ii) Letters of credit opened by the company rernaimng

outstandinE
iii)Bonds furnished to custom authorities fbr submrssicxr of

original documents etc., remaining outstanding
d) Disputed Income Tax Denrand 2,895.66 2,895.66
e) Disputed TDS demands 27.25 27.25

0 Disputed Sales Tax Demand 4,720.77 .4,720.77

Others IPF etc. specifv nature of demand )

s) Disputed PF demand - Interest on delayed payment &
Penal Interest

26.48 26.48

h) Disputed ESI demand - Interest on delayed payment &
Penal Interest

0.84 0.84

r) ESI Conuibution 0.03 0.03
Total 7,671.03 7.671.03

Particulars Opcning
balance
asr on
01.04.2022

A,lditions/
T:ransfets
durirrg the
VC:AT

Utilization
drrting the
yeaf

Adjustrnent
dnring the
yeaf

Writtcn-
bacl<
duting
the vear

Closirrg
'balancc
zls orl
31.03.11023

Emplovee
Bcnefit
Oblisation

41.62 41..62

Provision
for fringe
benefit tax
Provision
for Income
Tax

5,434.L6 15.20 5,418.96

Total 5.475.78 15.20 5460.58

Ilarticulars 2022=23 2021-22
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