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Financial Statements
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BOARD’S REPORT

Dear Members,

Financial Results
 

(v
Consolidated Standalone

2017-18# 2016-17# 2017-18# 2016-17#

items

76,659 53,350 40,598 11,359
– –

76,659 50,562 40,598     8,571

56,154 35,997 32,340      8,630

1,61,261 1,13,613 1,22,920 12,964

1,45,728 1,05,107 1,09,231 6,920

Standalone
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BOARD’S REPORT (Contd..)

Consolidated
v

v v
v

v v
to v v

v v

v

v
v

v v v
v

v

v
v v

v

v
v v v

 
v

v

v
these investments is v

v

The Company proposes to transfer v v

Future Outlook
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BOARD’S REPORT (Contd..)

of v  
R v
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BOARD’S REPORT (Contd..)

v
R

v

v

v
v v v

v v

of v v

v

 

v
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BOARD’S REPORT (Contd..)
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BOARD’S REPORT (Contd..)

(   
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BOARD’S REPORT (Contd..)
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BOARD’S REPORT (Contd..)
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BOARD’S REPORT (Contd..)
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BOARD’S REPORT (Contd..)

Internal Financial Controls



MOTILAL OSWAL FINANCIAL SERVICES LIMITED 25

BOARD’S REPORT (Contd..)
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BOARD’S REPORT (Contd..)
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ANNEXURE 1 TO THE BOARD’S REPORT

 

 3.1

of the Company
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ANNEXURE 1 TO THE BOARD’S REPORT (Contd..)
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ANNEXURE 2 TO THE BOARD’S REPORT

v

Current 
Period Period

Current 
Period Period

Current 
Period Period

Company
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ANNEXURE 3 TO THE BOARD’S REPORT

Sr. 

1.

2.

3.

4.

5.

6. –
7. –

 
 v

v
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To, 
The Members, 

 

ANNEXURE 4 TO THE BOARD’S REPORT
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ANNEXURE 4 TO THE BOARD’S REPORT (Contd..)



MOTILAL OSWAL FINANCIAL SERVICES LIMITED 33

ANNEXURE 5 TO THE BOARD’S REPORT

of the Company at 

R

v

–

 
R 

R

Sector in

Maharashtra

Shikshan 
Prasarak 

Maharashtra

Shraman Mumbai

for their survival

Mumbai
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Sector in

Social Sciences
Maharashtra

Maharashtra Directly

Jain Directly

Maharashtra Directly

Maharashtra

Sri Sri Directly

Sanstha in schools
Maharashtra Directly

Maharashtra Directly

Jain 

Chapter

rains

Mumbai

Maharashtra Directly

Disha 

Center

Maharashtra

Mahila 
Maharashtra Directly

ANNEXURE 5 TO THE BOARD’S REPORT (Contd..)
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Sector in

Maharashtra

epilepsy

Maharashtra Directly

Jain 

Chapter

Maharashtra Directly

hall

School 

Tribals Society
Maharashtra Directly

Center

Maharashtra Directly

Maharashtra

Pilani
Maharashtra

of people, especially slum 

Maharashtra Directly

3,76,37,662 3,76,37,662

 

 

 
 

 

ANNEXURE 5 TO THE BOARD’S REPORT (Contd..)
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Sr.  

Sr. 

 
 Company

 
 Company

 
 Company

 
 

ANNEXURE 6 TO THE BOARD’S REPORT
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Sr. 

 
 

 
 

 
 

 

 
 

 
 

 
 

 
 

 
 

 

 
 

 
 

 
 

 
 

 

 

ANNEXURE 6 TO THE BOARD’S REPORT (Contd..)
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10,23,63,700 0 10,23,63,700 70.86 10,23,53,100 0 10,23,53,100 70.85 -0.01

 
 

 

0 0 0 0.00 0 0 0 0.00 0.00
 

 
10,23,63,700 0 10,23,63,700 70.86 10,23,53,100 0 10,23,53,100 70.85 -0.01

 

 

 

 

ANNEXURE 6 TO THE BOARD’S REPORT (Contd..)
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2,02,52,306 0 2,02,52,306 14.20 2,26,35,560 0 2,26,35,560 15.67 1.65
 
 

0 0 0 0.00 0 0 0 0.00 0.00

 
 

 
   share capital upto 
   v

 
 

 
   share capital in 

 
   v

 

 
 

 Trusts

 

 

2,17,88,360 53,110 2,18,41,470 15.12 2,00,39,062 55,836 2,00,94,898 13.91 -1.20

 4,20,40,666 53,110 4,20,93,776 29.14 4,26,74,622 55,836 4,27,30,458 29.58 0.44

14,44,04,366 53,110 14,44,57,476 100.00 14,50,27,722 55,836 14,50,83,558 100.00 0.00

 

 
 
 

0 0 0 0.00 0 0 0 0.00 0.00

14,44,04,366 53,110 14,44,57,476 100.00 14,50,27,722 55,836 14,50,83,558 100.00

ANNEXURE 6 TO THE BOARD’S REPORT (Contd..)
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Sr.  

10,23,63,700 70.86 0.01 10,23,53,100 70.55 0.01 -0.31

Sr. 

Transfer

Transfer

Transfer

Transfer

Transfer

Transfer

ANNEXURE 6 TO THE BOARD’S REPORT (Contd..)
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Sr. 

Transfer

Transfer

Transfer

ANNEXURE 6 TO THE BOARD’S REPORT (Contd..)
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Sr. 

Transfer
Transfer
Transfer

  
  v

Sr. 

Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer

Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer

ANNEXURE 6 TO THE BOARD’S REPORT (Contd..)
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Sr. 

Transfer
Transfer
Transfer

Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer

Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer

Transfer
Transfer
Transfer

Transfer
Transfer
Transfer
Transfer
Transfer

ANNEXURE 6 TO THE BOARD’S REPORT (Contd..)
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Sr. 

Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer

Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer

Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer
Transfer

ANNEXURE 6 TO THE BOARD’S REPORT (Contd..)
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Sr.  
 

 
 

Transfer
Transfer

– –

– –
Transfer
Transfer
Transfer
Transfer

– –

Transfer
Transfer

– –

– – – –
– – – –

– – – –
– – – –

– – – –
– – – –

– –
Transfer
Transfer

– –

– – – –
– – – –

ANNEXURE 6 TO THE BOARD’S REPORT (Contd..)
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(R 

–

– –

– –

21,694 20,164 41,858

–

–

59,951 43,464 1,03,416

–

– –

– –

81,645 63,628 1,45,273

  R

Sr. 

 

 

 – – –

– – –

– – –

Commission – – –

– – –

– – –

– – –

2,40,28,600 2,78,92,752 5,19,21,352

ANNEXURE 6 TO THE BOARD’S REPORT (Contd..)

lizaline.maharana
Highlight

lizaline.maharana
Highlight

lizaline.maharana
Highlight

lizaline.maharana
Highlight

lizaline.maharana
Highlight
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R

Directors
 

–

– – – –

6,40,000 6,60,000 6,20,000 19,20,000

Sr. 
v

 
Mr. Mr. Murli 

 

–

– – –

– – – – –

– – – – –

– – – – –

Commission – – – – –

– – – – –

– – – – –

– – – – –

1,19,71,425 16,73,299 5,26,792 1,41,71,516

  

 

 
 
 

ANNEXURE 6 TO THE BOARD’S REPORT (Contd..)

lizaline.maharana
Highlight

lizaline.maharana
Highlight

lizaline.maharana
Highlight

lizaline.maharana
Highlight

lizaline.maharana
Highlight

lizaline.maharana
Highlight

lizaline.maharana
Highlight

lizaline.maharana
Highlight

lizaline.maharana
Highlight
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MANAGEMENT DISCUSSION AND ANALYSIS

 
 

v

v

 
v

of v  
v

v

v

v
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MANAGEMENT DISCUSSION AND ANALYSIS (Contd..)

Business

v v
v v

to v  
v v  

 

 

v

 Delivery

2.02

3.34
3.01

6.79

4.07

  Delivery   Prop  
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MANAGEMENT DISCUSSION AND ANALYSIS (Contd..)

 
v

 
v

v
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MANAGEMENT DISCUSSION AND ANALYSIS (Contd..)

v

 
v v

 

v v

v v

v v

v v

R  IPO Count
 IPO  

 

v  
(v v v v v

v v v

v v



52 FINANCIAL STATEMENTS 2017-2018

MANAGEMENT DISCUSSION AND ANALYSIS (Contd..)

v
v

v  
v

v

 
v

 
v v

 

1,727
15

3,968
932
166
218

1,917
45

4,610

1,333
168
180

3,451

81

5,170

1,626
264
237

3,864

161

5,672

1,994
391
246

5,435

444

7,457

3,141
848
221

7,498

729

7,880

3,355

1,722
177

8.36 8.74 3.36

 Corporates   

0.91

 
v

 
v

 Retail        

v v
v v v

v
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MANAGEMENT DISCUSSION AND ANALYSIS (Contd..)

v v

     

v v
v v

 

R Crores  
R Crores

Telecom Telecom

 

 

v

v v  
v
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MANAGEMENT DISCUSSION AND ANALYSIS (Contd..)

v

v v

 
v

  

  Cash 
 Debt    

India

 
v v v v

v

v v
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MANAGEMENT DISCUSSION AND ANALYSIS (Contd..)

 
v

 
v

v  

  

v
v v

v v

v v

v v
v

 
v

v
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MANAGEMENT DISCUSSION AND ANALYSIS (Contd..)
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MANAGEMENT DISCUSSION AND ANALYSIS (Contd..)

v
v

v
 

v

Risks and concerns

Standalone Financials

Consolidated Financials
v

v v
v

v v
to v v
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MANAGEMENT DISCUSSION AND ANALYSIS (Contd..)

v v

v

v
v

v v v
v

v

v
v v

v

v
v v v

 
v

v

v
these investments is v

v
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CORPORATE GOVERNANCE 
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CORPORATE GOVERNANCE (Contd..)
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CORPORATE GOVERNANCE (Contd..)

 

Director
 

 
 

 

Present – –

P, JMD Present – –

Present – –

Present –

Tripathi
Present

Present

Director



62 FINANCIAL STATEMENTS 2017-2018

CORPORATE GOVERNANCE (Contd..)
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CORPORATE GOVERNANCE (Contd..)

 

Chairman

Member

P, JMD Member

Member

 

Chairman

Member

Member
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CORPORATE GOVERNANCE (Contd..)

v v
 

v

R

 

R

JMD

                     5,19,21,352
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CORPORATE GOVERNANCE (Contd..)

 

 

 

Chairman
Member

JMD Member

Sr. 

– –
– –
– – – –
– – – –
– – – –

7 7
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CORPORATE GOVERNANCE (Contd..)

 

 

Chairman
JMD Member

Member
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CORPORATE GOVERNANCE (Contd..)

Chairman
Member

 Member
Member 

 

 

Chairman
JMD Member

Member
Member
Member
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CORPORATE GOVERNANCE (Contd..)

Chairman
JMD Member

Member

 

 

Chairman
JMD Member

Member

 

Chairman
JMD Member

Member
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CORPORATE GOVERNANCE (Contd..)

Chairman
Member

Date Venue
th

 
on private placement basis up to v

th

 
on private placement basis up to v

th

 
the Company

Company

Company
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CORPORATE GOVERNANCE (Contd..)

Date Venue

v

Company

Company

Directors

 

at 

 The 
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CORPORATE GOVERNANCE (Contd..)

v R

Stock Code

v v
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CORPORATE GOVERNANCE (Contd..)
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CORPORATE GOVERNANCE (Contd..)

 
 

 
 
 

 

29,790 14,50,83,558

Public

Directors

14,50,83,558
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CORPORATE GOVERNANCE (Contd..)

 
 

 
 

 
 

 

 
 

 
 

 
 
 

of the Company at 



MOTILAL OSWAL FINANCIAL SERVICES LIMITED 75

CORPORATE GOVERNANCE (Contd..)
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To,  
The Members of  

 

 

 
 
 

CHIEF EXECUTIVE OFFICER’S DECLARATION ON CODE OF CONDUCT

CHIEF EXECUTIVE OFFICER AND CHIEF FINANCIAL OFFICER CERTIFICATE

To, 
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Chartered Accountants 

 
Partner 

 

AUDITORS’ CERTIFICATE ON CORPORATE GOVERNANCE
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BUSINESS RESPONSIBILITY REPORT
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BUSINESS RESPONSIBILITY REPORT (Contd..)

 

 

  

 

Details

 

P1 P2 P3 P4 P5 P6 P7 P8 P9

–

–

Company at 
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BUSINESS RESPONSIBILITY REPORT (Contd..)

P1 P2 P3 P4 P5 P6 P7 P8 P9

implement the policies
–

–

 

P1 P2 P3 P4 P5 P6 P7 P8 P9

– – – – – – – – –
– – – – – – – – –

– – – – – – – – –

– – – – – – – – –
– – – – – – – – –

–
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BUSINESS RESPONSIBILITY REPORT (Contd..)
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BUSINESS RESPONSIBILITY REPORT (Contd..)

 

7. 

  

involuntary labour

Discriminatory employment

8.
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BUSINESS RESPONSIBILITY REPORT (Contd..)
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BUSINESS RESPONSIBILITY REPORT (Contd..)
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INDEPENDENT AUDITOR’S REPORT

1. This Report is issued in supersession of our earlier report dated 21 May 2018.
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INDEPENDENT AUDITOR’S REPORT (Contd..)

 
Chartered Accountants 

 
Partner 
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ANNEXURE 1 TO THE INDEPENDENT AUDITOR’S REPORT

applicable.

guarantees and security.

 
(v

18 May 2018
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ANNEXURE 1 TO THE INDEPENDENT AUDITOR’S REPORT (Contd..)

 
(v  

(v

Tribunal

–
Tribunal

28 –
Tribunal

Tribunal

Tribunal

26 –

9

92

 
(v

(v

200

102

–

19 –

88 20

–
Tribunal

100

16 –
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covered by our audit.

debentures.

 
Chartered Accountants 

 
Partner 

 

ANNEXURE 1 TO THE INDEPENDENT AUDITOR’S REPORT (Contd..)
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1. This Report is issued in supersession of our earlier report dated 21 May 2018.

ANNEXURE 2 TO THE INDEPENDENT AUDITOR’S REPORT
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Chartered Accountants 

 
Partner 

 

ANNEXURE 2 TO THE INDEPENDENT AUDITOR’S REPORT (Contd..)
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BALANCE SHEET

 
R

 
R

6
981

8

9
10

– total outstanding dues of micro enterprises and small enterprises – –
– total outstanding dues of creditors other than micro enterprises and 

small enterprises
–

11
12

2

16 220

26 –
18 –
19
20
21

Chartered Accountants

Partner 
Membership Number: 105782

Chairman and Managing Director Joint Managing Director 

Company Secretary
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STATEMENT OF PROFIT AND LOSS

 
R

 
R

22
90

26 692

28

29 –

v v 29

R

R 21.99

Chartered Accountants

Partner 
Membership Number: 105782

Chairman and Managing Director Joint Managing Director 

Company Secretary
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CASH FLOW STATEMENT 

 
 

R 

 
 

R 

–

 102 
 186 

 – 
 – 
 9 
 – 

 180 

 – 

 – 
 – 
 – 
 – 
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CASH FLOW STATEMENT (Contd..)

 
 

R 

 
 

R 

 –   

 – 

 – 
 8  – 

 6 

 – 

 – 
 – 
 – 
 – 
 – 
 – 
 – 
 – 

 2  1 

 – 
 – 

 180  – 
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Chartered Accountants

Partner 
Membership Number: 105782

Chairman and Managing Director Joint Managing Director 

Company Secretary

 
 

R 

 
 

R 

 28  2 
 – 

 – 

 22 

v v

CASH FLOW STATEMENT (Contd..)
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NOTES TO FINANCIAL STATEMENT
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NOTES TO FINANCIAL STATEMENT (Contd..)

determined separately for each investment.

in the units of mutual funds in the nature of current investments shall be valued at the net asset value declared by the 

the counterparty.
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NOTES TO FINANCIAL STATEMENT (Contd..)

is recognised on accrual basis.
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NOTES TO FINANCIAL STATEMENT (Contd..)
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NOTES TO FINANCIAL STATEMENT (Contd..)



102 FINANCIAL STATEMENTS 2017-2018

NOTES TO FINANCIAL STATEMENT (Contd..)

outstanding in this behalf.

v
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NOTES TO FINANCIAL STATEMENT (Contd..)

R R 

v v

v R

v 1 

R
R R

March 2018. The total dividend appropriated amounts to R R
R R

R

R R

 R 100 each and there are no preference shares 

R R 

6
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NOTES TO FINANCIAL STATEMENT (Contd..)

R R 

8.02
8.12

– – –

 
R 

 
R 

– –

– –
–

– –

–

–

– –
–
–

–
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NOTES TO FINANCIAL STATEMENT (Contd..)

 
R 

 
R 

–
– –

–
–

– –
–
–

–

–

–
–

 
R 

 
R 

–

–

R
R

R
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NOTES TO FINANCIAL STATEMENT (Contd..)

 The due date of repayment of above term loan is R R R

 
R 

 
R 

6 –
11 –

16

69
Rent income 61

22

 
R 

 
R 

981

 
R 

 
R 

19 –
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NOTES TO FINANCIAL STATEMENT (Contd..)

 
R 

 
R 

–

R R

R R

 
R 

 
R 

– –
–

–

 
R 

 
R 

Margin money –

–
–

22
–

– 6
8 9

129
1

R

v v
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NOTES TO FINANCIAL STATEMENT (Contd..)

 
R 

 
R 

22

– –

–
119

106 26
0

R R

 R 

– – – – – – –

– –

– –

– 128 190

96 612 219 –

– – – 190 –

11 – – 8 – 2 – 10

– 90 – – 90 – 90 – – 90 –

– 1 298 –

– – – – – – –

– – – – – – –

– –
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NOTES TO FINANCIAL STATEMENT (Contd..)

 R 

– – – – – – – –
– – – – –
– 21 – – –
– 1 – 111 – 18 – 128

96 – – – 96 – 6 – 11
8 – – 11 6 – 2 – 8

– – – –

– – – 0 – 1 – 1 2
– – – – –
– – – –

R
R R R

R R

R 

      

100 – 0.01 – – 0 –
– 10 – –
– 10 – –
– 1 – –
– 1 – –
– 10 – 10 –
– – –
– – –

– 10 –
1

10 90 90
10
10
10

– Quoted 10 –
– 10 180 –

– 10 –



110 FINANCIAL STATEMENTS 2017-2018

NOTES TO FINANCIAL STATEMENT (Contd..)

R 

      

– –

–

– 10 –

–

– – –
– – 2 –

–

10
– 10 –
– Quoted 10 –

10
– Quoted 10 –
– Quoted 10 68 –
– 10 20 –
– 10 –

– 10 –
– 10 –
– 10 –

– 10 –
– 10 –

10
10

– 10 –
– 10 –

– 10 –
– 10 660 –
– 10 –
– 10 10 –

– 10 –
– 10 –
– 10000 100 –

–

– –
– –
– 10 –
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NOTES TO FINANCIAL STATEMENT (Contd..)

R 

      

– –
100

891
100 0 0

28

190

R
R

R 

– –

R 

– –
–

– –
– –
– –
– –
– –

–
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NOTES TO FINANCIAL STATEMENT (Contd..)

R 

– – – –

– –
– –

 
R 

 
R 

0
86

221 –

–
–

 
R 

 
R 

– –
220 –

–

 
R 

 
R 

26 –

–
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NOTES TO FINANCIAL STATEMENT (Contd..)

 
R 

 
R 

–

96 –

–

–

–

–

–

–

–

–

–

 
R 

 
R 

28 2

–

–

22

R R R
R

R
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NOTES TO FINANCIAL STATEMENT (Contd..)

 
R 

 
R 

18 26

110

Margin trading facility –

–

–

–

 
R 

 
R 

108

Receivable from subsidiary companies

Receivables others 689

1 –

19 –
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NOTES TO FINANCIAL STATEMENT (Contd..)

 
R

 
R

–
Research and advisory fees –

–
–

– –
–

991 –

–
Rent income

–

–
–

18

R R  

 
R

 
R

Referral fee
8 –

10 –
16

 
R

 
R

–
0
1
0

R R  
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NOTES TO FINANCIAL STATEMENT (Contd..)

 
R

 
R

–

R R  

 
R

 
R

16 18

R

 
R

 
R

–

–

–
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NOTES TO FINANCIAL STATEMENT (Contd..)

 
R

 
R

128
29 2

6
16

–
–
1
–
–

111
–
–

186 –
–
–
–

8 –
–

102
298 10

–

R R  

 
R

 
R

–

–
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NOTES TO FINANCIAL STATEMENT (Contd..)

 
R 

 
R 

–

–

–

– –

–

R R

R R

R

R

R

R

R

R R

R R

 

6
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NOTES TO FINANCIAL STATEMENT (Contd..)

 
R

 
R

21 12

– 1

0 0

1 1

R

R

v

R

R

– –

R

v

R
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NOTES TO FINANCIAL STATEMENT (Contd..)

 R 

2 10 2 60

 R 

  

–
– 2 – 2

 
R

 
R

96

– –

R R
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NOTES TO FINANCIAL STATEMENT (Contd..)

 
R

 
R

29 109
–
– –

R R

 
R

 
R

the Transferee company for all such purposes.

of R

R

R R
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NOTES TO FINANCIAL STATEMENT (Contd..)

 
R

 
R

– –

– –

– –

– –

The amount of interest accrued and remaining unpaid at the year end – –

– –

– –

 
R

– –

– –

 
R

–

Total –
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NOTES TO FINANCIAL STATEMENT (Contd..)

 
R

 
R

–
–

Membership fees 6 –
–

20 –
0 –

–

Total –

 
R

 
R

Royalty 6 –
Research and advisory fees –

Total –

 R

R

 
R
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NOTES TO FINANCIAL STATEMENT (Contd..)

 
R

1.60

1.60

–

1.60

 
R

22.00

22.00

 
R

 
R

R

R

R

Royalty 6 –
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NOTES TO FINANCIAL STATEMENT (Contd..)

R R

8

–

–

R

R

    

Mortality 

 

10.20 

R
   

 2  10  2 

60 2 
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NOTES TO FINANCIAL STATEMENT (Contd..)

R

    

    
– – – – 
– – – – 

– – – 
– – – 

– – – – 
– – – – 
    
– – – – 
– – – – 

– – – 
– – – 

– – – – 

assets 
– – – – 

V     
 1 – – 

– – – – 
 1 – – 
 1 – – 

year
– – – – 

    
– – – – 

 185 – – – 
 2 – – – 

– – – – 
 185 – – – 

– – – – 

 1,183  60  2 
– – – – 

 (1,184)
– – – – 
 0 – – – 

 (1,184)
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NOTES TO FINANCIAL STATEMENT (Contd..)

R

    

 251  2  10  2 
 57 – – 

 0 – – – 
 185 – – – 

– – – – 
– – – – 

 (137) – – 

 10  2 

– – 

– 

 10  2 

– – – 

 60  2 

X

 22 – 

 2 

2 1

(3) –

assets
– – – – –
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NOTES TO FINANCIAL STATEMENT (Contd..)
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NOTES TO FINANCIAL STATEMENT (Contd..)

R

        

– – – –
– – – – – –

– – – –
– – – –
– – – –
– – – –
– – – –

– – – – – –
– – – –
– – – –

92 – – – – – 92 –
– – – –

–
– – – – – –

– – – –
– – – –
– – – –

– – – –
–

fees paid
– – – – – –

111 – – – – 111
221 – – – – – 221 –

– – – – – –
– – – –

– – – –

– – – – – –
– – – – – –
– – – – – –
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NOTES TO FINANCIAL STATEMENT (Contd..)

R

        

– – – – – –
– – – – – –

– – – – – –
– – – –

Training fees – – – – – –
– – – – – –

–
– – – – – –
– – – – – –
– – – – – –

– – – – – –
– – – – – –
– – – – – –
– – – – – –

– – – – – –

– – – – – –

– – – – – –

– – – – – –

– – – – – –

– – – – – –

– – – –
– – – –
– – – –
– – – –
– – – –

110 – – – – – 110 –
– – – – – –
– – – – – –

– – – – – –
– – – – – –

– – – – 16 – 16 –
– – – – – –

– – –
– – – – –
– – – – – –

– – – – – –
– – – – – –

– – – – –
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NOTES TO FINANCIAL STATEMENT (Contd..)

R

        

Reimbursement of – – – –
1 – – – – – 1 –

– – –
– – – – – –

– – – –
– – – –

– – – – – –
– – – –

1 – – – – 1 –
– – – –

2 – – – – 2
– – – – – –

– – – –

– – – – – –

– – – – – –
– – – – – –

– – – – – –
– – – – – –

– – – –
– – – –
– – – –
– – – –
– – – – 0 0 0 0
– – – – 16 16
– – – – 21 21
– – – – 9 9
– – – – 1 1
– – – –
– – – –
– – – – 6 2 6 2
– – – – 1 1
– – – –
– – – – 6 2 6 2
– – – – 6 2 6 2
– – – – 1 0 1 0
– – – – – 0 – 0
– – – – 0 0 0 0
– – – –

– – – –
– – – –

– –
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NOTES TO FINANCIAL STATEMENT (Contd..)

R

        

– – – –

– – – –

in preference shares
– 890 – – – – – 890

– – – – – –

– – –

– – – –

– – – –

90 – – – – 90

– – – –

– – – –

– – – – – –

19 – – – – 19

– – – –

– – – – – –

– – – – 21 21

–

– – – –

– – – –

– – – –

– – – – – –

– – – –

– – – –

– – – – –

– – – – – –

– – – –

– – – –

–

– 16 – – – – – 16

– – – – – –

– – – –

9 – – – – – 9 –

– – – –

– – – –



MOTILAL OSWAL FINANCIAL SERVICES LIMITED 133

NOTES TO FINANCIAL STATEMENT (Contd..)

R

        

– – – –
– – – –
– – – –
– – – –
– – – –

6 0 – – – – 6 0
– – – –
– – – –
– – – –
– – – –

– – 1 – – – 1 –
– – – – – –

– – – –

– –

– – – –
20 – – – – – 20 –
19 – – – – – 19 –

– – – – – –
– – – – – –

–
0 – – – – 0

0 – – – – 0
0 – – – – 0
– – – – – –
– – – – – –
– – – – – –
– – – – – –
– – – – – –
– – – – – –

– – – –
– – – –
– – – –
– – – –
– – – –
– – – –
– – – –

– – – – – –
– – – – – –
– – – – – –
– – – – – –
– – – – – –

– – – – – –
– – –

– – – – – –
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NOTES TO FINANCIAL STATEMENT (Contd..)

R

        

– – – –
– – – –

900 – – – – 900
– – – –
– – – –
– – – –

– – 290 – – – 290 –
82 – – – – 82

– – – –
– – – –

90 90 – – – – 90 90
– – – –

– – – – – – – –
– – – –
– – – –
– – – –

– – – – – –
– – – – – –
– – – – – –
– – – – – –

10 – – – – – 10 –
– – – – – –
– – – – – –

– – – – – –

90 90 – – – – 90 90
– – – –
– – – –
– – – –
– – – –

– – – – – –
– – – – – –
– – – – – –
– – – – – –

10 – – – – – 10 –
– – – – – –
– – – – – –

– – – – – –

R R
R R



MOTILAL OSWAL FINANCIAL SERVICES LIMITED 135

NOTES TO FINANCIAL STATEMENT (Contd..)

R 2 each.

v 1 each

v 1 each

v 1 each

v 1 each

 
 

v

 
 

v

R

– –
– –
– –

–

–

– – – –

R

– –
268.80

– –
–

– –
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NOTES TO FINANCIAL STATEMENT (Contd..)

 
 

v

 
 

v

R

–
108.29

– –
–

– –

R

–

–

– – –

R
R

March 2018.

R R

Weighted average share price R
year R

R
year R

R
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NOTES TO FINANCIAL STATEMENT (Contd..)

as on grant date

 R
year R

 R
year R

 R
year R

 
 

R

 
 

R

–

– –

–
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NOTES TO FINANCIAL STATEMENT (Contd..)

– –
– –

  
R 

 
R 

  
  

– –
 

– –
 

– –
 

90 120
– –
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NOTES TO FINANCIAL STATEMENT (Contd..)

R

Assets

– – – –

– – – – –

assets
– – – – – – – – –

– – – – –

– – – – – – – – –

– – – – – – – – –

R

upto 6 

Assets

– – –

– – – –

currency assets
– – – – – – – – –

– – – –

– – – – – – – – –

currency 
– – – – – – – – –
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NOTES TO FINANCIAL STATEMENT (Contd..)

  
R 

 
R 

 
 

206

– –

– –
– –

  
R 

 
R 

–

– –

– –

– –
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NOTES TO FINANCIAL STATEMENT (Contd..)

R

R

R

 
 

R 

 
 

R 

12

 
 

R 

 
 

R 

90 120
80

92

189
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NOTES TO FINANCIAL STATEMENT (Contd..)

 
R 

 
R 

 
R 

 
R 

 
R 

 
R 

26

 

– –
– –

– –
– –
– –

 

 
26

–

26
  

–
–

26 889
88

106 26
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NOTES TO FINANCIAL STATEMENT (Contd..)

 

 

 

– –
1
1
– –

 
R 

 
R 

  

– – –
– – – –

 

– – – –
– –
– – –
– –
– –
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NOTES TO FINANCIAL STATEMENT (Contd..)

 
R 

 
R 

– –

  
– –
– –
  
– –
– –

  
– –
– –
– –
– –
– –
– –
  
–
– –
– –
– –
– –
– –
  
  
– –
– –
– –
– –
– –
– –
 

– –
–

– –
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NOTES TO FINANCIAL STATEMENT (Contd..)

R 

 

   
–
– – –
– – –

R 

 

   
–
– – –
– – –

R 

   

   

– – – –
– – – –

R 

 
26

– –
26

– –
– –

–
– –
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NOTES TO FINANCIAL STATEMENT (Contd..)

value.

2018.

R 

R R

R

–
–

–

8
–

R R

R R
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NOTES TO FINANCIAL STATEMENT (Contd..)

v

 
R 

 
R 

Assets

– 220

288

 
R

 
R

806

2 2
– –
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NOTES TO FINANCIAL STATEMENT (Contd..)

 
R

 
R

– –

Chartered Accountants

Partner 
Membership Number: 105782

Chairman and Managing Director Joint Managing Director 

Company Secretary



Consolidated Financial Statements
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INDEPENDENT AUDITOR’S REPORT

To the Members of MOTILAL OSWAL FINANCIAL SERVICES LIMITED

Report on the Consolidated Financial Statements
1. This Report is issued in supersession of our earlier report dated 21 May 2018.

Management’s Responsibility for the Consolidated Financial Statements

as aforesaid.

Auditor’s Responsibility
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INDEPENDENT AUDITOR’S REPORT (Contd..)

8. We believe that the audit evidence obtained by us and the audit evidence obtained by the other auditors in terms of their 

Opinion

for the year ended on that date.

procedures on the subsequent events for the period 21 May 2018 to 21 August 2018 are restricted solely to such amendment 

v

and net assets of v v v 

v 

auditors.
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INDEPENDENT AUDITOR’S REPORT (Contd..)

v

net assets of v v v

management.

Report on Other Legal and Regulatory Requirements
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INDEPENDENT AUDITOR’S REPORT (Contd..)

Walker Chandiok & Co LLP 
Chartered Accountants 

Sudhir N. Pillai 
Partner 
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ANNEXURE TO THE INDEPENDENT AUDITOR’S REPORT

Annexure I

1. This Report is issued in supersession of our earlier report dated 21 May 2018.

Management’s Responsibility for Internal Financial Controls

Auditor’s Responsibility



MOTILAL OSWAL FINANCIAL SERVICES LIMITED 155

ANNEXURE TO THE INDEPENDENT AUDITOR’S REPORT (Contd..)

procedures on the subsequent events for the period 21 May 2018 to 21 August 2018 are restricted solely to such amendment 

Opinion

v v

revenues of v v

other auditors.

Walker Chandiok & Co LLP 
Chartered Accountants 

Sudhir N. Pillai 
Partner 
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CONSOLIDATED BALANCE SHEET

Note 
No.

 
R in Lakhs

 
R in Lakhs

I. EQUITY AND LIABILITIES

5
6

165 165
8

9

 
   enterprises

– –

 
   enterprises and small enterprises

10

11
12

II. ASSETS

956
11 –

15 250
16

18 18
19
20
21
22

For Walker Chandiok & Co LLP
Chartered Accountants

Sudhir N. Pillai
Partner 
Membership Number: 105782

Chairman and Managing Director Joint Managing Director 

Shalibhadra Shah Kailash Purohit
Company Secretary
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CONSOLIDATED STATEMENT OF PROFIT AND LOSS 

Note 
No.

For the year ended 

R in Lakhs

For the year ended 
 

R in Lakhs
Revenue

Total revenue

Expenses
25
26

Total expenses

29 –

Tax expenses/(credit)

212

Minority interests
906

Earnings per equity share [Face value of v v  
per equity share]

v)

v)

For Walker Chandiok & Co LLP
Chartered Accountants

Sudhir N. Pillai
Partner 
Membership Number: 105782

Chairman and Managing Director Joint Managing Director 

Shalibhadra Shah Kailash Purohit
Company Secretary
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CONSOLIDATED CASH FLOW STATEMENT

For the year ended 

R in Lakhs

For the year ended 
 

R in Lakhs
A. 

161

918

–

–

B. 

52

 

525
225
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CONSOLIDATED CASH FLOW STATEMENT (Contd..)

For the year ended 

R in Lakhs

For the year ended 
 

R in Lakhs
C. 

 Net increase/(decrease) in cash and cash equivalents during the year

 Cash and cash equivalents as at beginning of the year
 Cash in hand
 Cheques on hand

180 –

 Total

 Cash and cash equivalents as at end of the year
 Cash in hand
 Cheques on hand 2

180

 Total

Cash and cash equivalents as at end of the year as per above

22 15

Total cash and bank balances equivalents as at end of the year

Notes:

v  
v

 
       

For Walker Chandiok & Co LLP
Chartered Accountants

Sudhir N. Pillai
Partner 
Membership Number: 105782

Chairman and Managing Director Joint Managing Director 

Shalibhadra Shah Kailash Purohit
Company Secretary
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NOTES TO CONSOLIDATED FINANCIAL STATEMENT

statements

in similar circumstances.
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NOTES TO CONSOLIDATED FINANCIAL STATEMENT (Contd..)

accumulated expense of v

v

 (e) Property, plant and equipment (PPE)

 (g) Impairment of assets
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NOTES TO CONSOLIDATED FINANCIAL STATEMENT (Contd..)

to a maximum of depreciable historical cost.

  Zero coupon instrument

 (i) Investments

determined separately for each investment.

in the units of mutual funds in the nature of current investments shall be valued at the net asset value declared by the 

 (k) Inventories

can be reliably measured and there exists reasonable certainty of its recovery.

  – Brokerage income

  – 
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NOTES TO CONSOLIDATED FINANCIAL STATEMENT (Contd..)

  – Income from investment in Private Equity Funds

  – Insurance agency income

  – Investment advisory fee

  – 

  – Alternate Investment management fee
Memorandum.

  – Management fees

  – Investment Management fees

  – Trustee fees

  – 

  – Advisory and setup fees/referral fees of the private equity fund

  – Interest Income

  – Dividend income

  – Training fees

  – 

  – 

  – Income from arbitrage

  – Rental income

   i. Interest on Housing Loans:

   ii. Fees and other charges:

accrual basis.
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NOTES TO CONSOLIDATED FINANCIAL STATEMENT (Contd..)

 (m) Sign on bonus

 (n) Preliminary expenses

 (o) Commercial paper

 (q) Fund related expenses
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NOTES TO CONSOLIDATED FINANCIAL STATEMENT (Contd..)

  Compensated absences

they occur.

  Where the Company is lessee

  Where the Company is lessor

  Current tax

  Minimum alternate tax
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NOTES TO CONSOLIDATED FINANCIAL STATEMENT (Contd..)

  Deferred tax

Company
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NOTES TO CONSOLIDATED FINANCIAL STATEMENT (Contd..)

made based on the management’s assessment of the degree of impairment of the loan asset and the level of provisioning 

 (aa) Cash and cash equivalents

Number of 
shares

R in Lakhs Number of 
shares

R in Lakhs

AUTHORISED
v 1 each 

v 1 each)
v 100 each 

v 100 each)

TOTAL

ISSUED, SUBSCRIBED AND PAID UP
v v 1) each fully paid up

 Equity shares

 The Company has only one class of equity shares having a par value of v v

v
v v

March 2018. The total dividend appropriated amounts to v v
tax of v v

v

v v
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NOTES TO CONSOLIDATED FINANCIAL STATEMENT (Contd..)

 Preference shares

 The Company has only one class of preference shares having a par value of v 100 and there are no preference shares issued 

No. of shares R in Lakhs No. of shares R in Lakhs

At beginning of the year
6

At the end of the year

Name of shareholders
Number of 

Shares
Number of 

Shares

8.02

8.12

For the year ended (Number of shares)

– – –

 
R in Lakhs

 
R in Lakhs

 Balance as at end of the year

250
–

 Balance as at end of the year



MOTILAL OSWAL FINANCIAL SERVICES LIMITED 169

NOTES TO CONSOLIDATED FINANCIAL STATEMENT (Contd..)

 
R in Lakhs

 
R in Lakhs

591 –

 Balance as at end of the year

85 –
85

 Balance as at end of the year

–

–

 Balance as at end of the year

121
152

 Balance as at end of the year

g) Statutory reserve

 Balance as at end of the year

h) General reserve

–

 Balance as at end of the year

– 20
–

 Balance as at end of the year

v v



170 FINANCIAL STATEMENTS 2017-2018

NOTES TO CONSOLIDATED FINANCIAL STATEMENT (Contd..)

 
R in Lakhs

 
R in Lakhs

Secured
 Bonds and debentures

  Zero coupon bonds
Term loans
 From banks

–
Unsecured

 Zero coupon bonds

NCD Series Units Amount  
(v in lakhs)

Security provided

250
receivables

500
receivables

150
receivables

receivables

receivables

receivables
250

receivables
250

receivables

receivables

receivables

receivables

receivables
50 500

receivables
800

receivables interest amount outstanding at any 

200
receivables interest amount outstanding at any 
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NOTES TO CONSOLIDATED FINANCIAL STATEMENT (Contd..)

NCD Series Units Amount  
(v in lakhs)

Security provided

receivables interest amount outstanding at any 

80 800
receivables interest amount outstanding at any 

 
and 6 receivables interest amount outstanding at any 

691
receivables interest amount outstanding at any 

60 600
receivables interest amount outstanding at any 

100
receivables interest amount outstanding at any 

51 510
receivables interest amount outstanding at any 

250
and future receivable and immovable 
property.

interest amount outstanding at any 

250
and future receivable and immovable 
property.

interest amount outstanding at any 

and future receivable and immovable 
property.

interest amount outstanding at any 

NCD Series Units Amount  
(v in lakhs) 

Security provided

receivables
250

receivables
500

receivables
150

receivables

receivables

receivables

receivables
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NOTES TO CONSOLIDATED FINANCIAL STATEMENT (Contd..)

NCD Series Units Amount  
(v in lakhs) 

Security provided

250
receivables

250
receivables

receivables

receivables

receivables

receivables
50 500

receivables
800

receivables interest amount outstanding at any 

200
receivables interest amount outstanding at any 

receivables interest amount outstanding at any 

80 800
receivables interest amount outstanding at any 

and 6 receivables interest amount outstanding at any 

691
receivables interest amount outstanding at any 

60 600
receivables interest amount outstanding at any 

100
receivables interest amount outstanding at any 

51 510
receivables interest amount outstanding at any 

250
and future receivable and immovable 
property.

interest amount outstanding at any 

250
and future receivable and immovable 
property.

interest amount outstanding at any 
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NCD Series Units Amount  
(v in lakhs) 

Security provided

500
and future receivable and immovable 
property.

500
and future receivable and immovable 
property.

Terms of Repayment of Debentures

Debentures - Secured

(v in lakhs)

Maturity Total

Rate of interest

10.85% – –

– –

– –

– –

– –

– –

– –

10.25% 800 – – 800

10.01% – –

10.00% – –

10.00% – –

10.00% – –

10.00% – –

9.85% – –

9.80% 600 – – 600

9.80% – –

– –

9.55% 510 – – 510

Zero coupon – –
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Debentures - unsecured

(v in lakhs)
Maturity Total
Rate of interest
11.15% – –
11.00% – –
11.00% – –
11.00% – –
11.00% – –
11.00% – –
11.00% – –
11.00% – –
10.85% – –
10.82% – –
10.50% – –
8.65% – –
Zero coupon – –

Debentures - secured

(v in lakhs)
Maturity Total
Rate of interest
8.50% – –
8.50% – –
11.00% – –

– –
10.85% – –

– –
– –
– –

– –
– –
– –

9.85% – –
10.00% – –
10.00% – –
10.00% – –
10.25% 800 – – 800
10.01% – –
10.00% – –
9.80% 600 – – 600
9.80% – –
9.55% 510 – – 510
Zero coupon – –
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Debentures - unsecured

(v in lakhs)

Maturity Total

Rate of interest

10.82% – –

11.00% – –

11.00% – –

11.15% – –

11.00% – –

11.00% – –

11.00% – –

11.00% – –

9.99% – –

10.85% – –

11.00% – –

10.50% – –

Zero coupon – –

Terms of Repayment of Terms Loans

(v in lakhs)

Maturity Total

Rate of interest

8.50 % to 11% annually

– –

Terms of Repayment of Terms Loans

(v in lakhs)

Maturity Total

Rate of interest

8.50 % to 11% annually

– –

ranging from 9.60% p.a. to 10.60% p.a. The due date of repayment of above term loan of v v
v
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R in Lakhs

 
R in Lakhs

–

6

– 619
Deferred tax assets

 Accrued income on investments in units of private equity funds. –

 Rent income

 
R in Lakhs

 
R in Lakhs

165 165

 
R in Lakhs

 
R in Lakhs

21 12

185
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R in Lakhs

 
R in Lakhs

Secured
 Term loans

–
 

Unsecured

Total

v v

 
R in Lakhs

 
R in Lakhs

Trade payables
– –

thereof.
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R in Lakhs

 
R in Lakhs

6
Advance received from customers

22 15

– 6
8 16

 Taxes payable
52

 Margin money
– 0

Total

is secured against mutual funds of holding Company.

 
R in Lakhs

 
R in Lakhs

228

Others

182
8

65

656
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R 

GROSS BLOCK ACCUMULATED DEPRECIATION/AMORTISATION NET BLOCK
Balance 

as at  
Other 

adjustment*
Disposal Balance 

as at 
Balance 

as at 
During the 

year
Other 

adjustment*
Disposals Balance 

as at 
Balance 

as at  

Property plant and equipment
– – – – – – – –

– – –   –
– – – –
– – – – 955

121 – 116 199 – 286
– – – –

Computer – – 292 – –
95 – – – –

205 – – 990 155 – – 689
Total (A)
Intangible Assets

90 – – – 90 90 – – – 90 –
800 – – – –

Customer rights – – – 1 – – 1
– – – – – – 0

1 – – – 1 1 – – – 1 0
Total (B)
Total (A+B)

R 

GROSS BLOCK ACCUMULATED DEPRECIATION/AMORTISATION NET BLOCK
Balance 

as at  
Other 

adjustment*
Disposal Balance 

as at 
Balance 

as at 
During the 

year
Other 

adjustment*
Disposals Balance 

as at 
Balance 

as at 

Property plant and equipment
– – – – – – – –

669 –
– – –

– – 808
– 108 – 66

256 – 20 – 19
Computer – 6 229 – 1

– – 90 – –
555 – – – – 250

Total (A)
Intangible assets

90 – – – 90 90 – – – 90 –
1 0 268 – –

Customer rights – – – 1 – – 2
– – – 0 – – 0

1 – – – 1 1 0 – – 1 0
Total (B)
Total (A+B)

v v
v v
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(v in lakhs)

Sr. 
No.

Subsidiary/
Associate/ 

Others

No. of Shares / Units Quoted / 
Unquoted

Partly Paid 
/ Fully Paid

Face Value 
(In v)

As at As at 

As at As at 

Non trade investments (at cost)

(a) Investment Property

190

Total (a)

(b) Investment in Equity Instruments

Quoted 10

1 5 5

10

10 180 180

Total (b)

(c) Investment in Preference Instruments

– 10 –

10

Total ( C )

(d) Investments in Debentures and Bonds

– –

Total (d)

(e) Investment in Mutual Funds

Quoted 10 68 68

Quoted 10 51 51

10

10

10

10 20 20

Quoted 10

10

10

10
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(v in lakhs)

Sr. 
No.

Subsidiary/
Associate/ 

Others

No. of Shares / Units Quoted / 
Unquoted

Partly Paid 
/ Fully Paid

Face Value 
(In v)

As at As at 

As at As at 

10

10

10 50 50

– 100 –

– –

Total (e)

(f)

10 650

10

10

– 10 10 –

– 10 660 –

– 10 –

– 10 10 –

– 10 –

units)
– 10 10

– 10 –

Total (f)

(g) Investments in Partnership Firm / LLP

60 60

–

100 60

Total (g)

(h) Investments in Associates

– –

961

Closing balance

2 2

Total (h)
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(v in lakhs)

Sr. 
No.

Subsidiary/
Associate/ 

Others

No. of Shares / Units Quoted / 
Unquoted

Partly Paid 
/ Fully Paid

Face Value 
(In v)

As at As at 

As at As at 

(i) Investment in Private Equity Funds

10 62 109

150 100 68 101

100 0

10 10

100

– –

Total (i)

Total (a+b+c+d+e+f+g+h+i)

v
v

(v in lakhs)

Cost Market Value Cost Market Value

(v in lakhs)

Sr. 
No.

Associate/ 
Controlled 

Number of Shares / Units Quoted/ 
Unquoted

Partly 
Paid/ 

Fully Paid

Face value 
(In v )

As at As at 

As at As at 

(a) Investment in Mutual Funds 
Instruments

– 500 –

– 10 –

– –
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(v in lakhs)

Sr. 
No.

Associate/ 
Controlled 

Number of Shares / Units Quoted/ 
Unquoted

Partly 
Paid/ 

Fully Paid

Face value 
(In v )

As at As at 

As at As at 

– –

100

– 10 –

– –

– 10 –

– 10 –

(b) Other investments

200 200 0 0

– 10 –

100 100 0 0

Total

(v in lakhs)

Cost Market Value Cost Market Value

– – – –

Aggregate value of unquoted investments

0 0
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R in Lakhs

 
R in Lakhs

Deferred tax liability
–

0
–

Deferred tax asset

201 92
–

–
15 15

 Accrued income on investments in units of private equity funds. –

 
R in Lakhs

 
R in Lakhs

Secured, considered good

Unsecured,considered good
 Capital advances

Other loans and advances
221

5 1
55 28

 
R in Lakhs

 
R in Lakhs

Other bank balances
296

10 5

Total

v v v v
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R in Lakhs

 
R in Lakhs

18

 
R in Lakhs

 
R in Lakhs

for payment

Other trade receivables

505

 
R in Lakhs

 
R in Lakhs

Cash and cash equivalents
 Cash in hand
 Cheques on hand 2

180
Other bank balance

 

22 15

v v v
year v
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R in Lakhs

 
R in Lakhs

Secured
 Loans to others

–
–

Unsecured
 Loans to others

18 26
9 –

Other Loans and Advances
 Margin trading facility –

821

90

 
R in Lakhs

 
R in Lakhs

1 1
19 10

–
855
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For the year ended 

R in Lakhs

For the year ended 
 

R in Lakhs

 Research and advisory fees

Investment banking - advisory and referral fees

Fund based income

991

Asset management and advisory fees
 Mutual fund management and advisory fees

629
 Wealth management
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For the year ended 

R in Lakhs

For the year ended 
 

R in Lakhs

10
150 226

0 8
Miscellaneous income 88

For the year ended 

R in Lakhs

For the year ended 
 

R in Lakhs

600

622 595

For the year ended 

R in Lakhs

For the year ended 
 

R in Lakhs

For the year ended 

R in Lakhs

For the year ended 
 

R in Lakhs

16 18
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For the year ended 

R in Lakhs

For the year ended 
 

R in Lakhs

662
Mutual fund expenses

629
Advisory referral and other expenses

For the year ended 

R in Lakhs

For the year ended 
 

R in Lakhs
Rates and taxes 559 299

Repairs and maintenance
Computer repairs and maintenance 650

96 112
62 66

969 590

698

Travelling and conveyance expenses
159 6

Courier expenses 161 106

16
– 1

Miscellaneous expenses

For the year ended 

R in Lakhs

For the year ended 
 

R in Lakhs
–
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b) 

Country of 
Number of 

shares holding
Number of 

shares holding
I) Name of the Subsidiary Companies
a) Direct Subsidiaries

 100% 100%

100% 100%
85% 85%

100% 100%

100% 100%
100% 100%

 99.92% 100%

100% 100%
 100% 100%

 100% 100%

 100% 100%

 85% 85%

 

96.59%
 

 Management Company
85% 85%

 99.92% 100%

99.92% 100%
II) Associate Enterprise

 

v v
v
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v
v

v v

 

R

(A) v v

v v

v v

v

v v

(v in lakhs)

 

–   

 (b) Claims against the Company:
(v in lakhs)

Pending against forum Number of Cases Amount Number of Cases Amount

Consumer Court Cases 15 16
Civil Cases 20 511

6 165 2 105

Total
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 (c) Capital Commitments:
(v in lakhs)

 

– 216

–

v v
v v

This is disputed by the Company and hence not provided for. The Company has paid demand of v
v

is v v
of v v
of v v

a) v v

v
v

v v

v
v

 
R in Lakhs

 
R in Lakhs

As Auditors:
91

Tax audit –
In other capacity:

8 16
1 1

Total
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R in Lakhs

 
R in Lakhs

 Minimum future lease receivables:
29 195

– 65
– –

 Total

 Building given on lease

508

 
R in Lakhs

 
R in Lakhs

611

– –

 Total
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Value Value 

(v in lakhs) (v in lakhs)

– – – –

Closing stock

a) The business segment has been considered as the primary segment for disclosure. The primary business of the group comprises 

e) Asset Management and Advisory includes fee based services for management of assets.

(v in lakhs)

Equity Broking 
and Other related 

Asset Management 
and Advisory

Investment Banking Home Finance Unallocated Total

For the 
year 

ended 

For the 
year 

ended 

For the 
year 

ended 

For the 
year 

ended 

For the 
year 

ended 

For the 
year 

ended 

For the 
year 

ended 

For the 
year 

ended 

For the 
year 

ended 

For the 
year 

ended 

For the 
year 

ended 

For the 
year 

ended 

For the 
year 

ended 

For the 
year 

ended 

For the 
year 

ended 

For the 
year 

ended 

Revenue:

605 – –

Revenue
92 – 25 – – –

Total revenue

Result:

corporate expenses
– – – – – – – – – – – – – – – –

– – – – – – – – – – – – – –

– – – – – – – – – – – – – –

– – – – – – – – – – – – – – – –

Tax expense

Current tax – – – – – – – – – – – – – –

– – – – – – – – – – – – – –
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(v in lakhs)

Equity Broking 
and Other related 

Asset Management 
and Advisory

Investment Banking Home Finance Unallocated Total

For the 
year 

ended 

For the 
year 

ended 

For the 
year 

ended 

For the 
year 

ended 

For the 
year 

ended 

For the 
year 

ended 

For the 
year 

ended 

For the 
year 

ended 

For the 
year 

ended 

For the 
year 

ended 

For the 
year 

ended 

For the 
year 

ended 

For the 
year 

ended 

For the 
year 

ended 

For the 
year 

ended 

For the 
year 

ended 

items
– – – – – – – – – – – – – – – –

the year before 
minority interest

interest
– – – – – – – – – – – – – –

associates

– – – – – – – – – – – – – – 906

interest

Capital expenditure – – – – – – – – – – – – – –

– – – – – – – – – – – – – –

other than 
– – – – – – – – – – – – – –

For the year ended For the year ended 

v

v  

Basic Earnings per share (EPS) (v) [A/B]

v

– –

 
v

v 1 each) 

 

 

Diluted Earnings per share (EPS) (v) [C-D/E+F]
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(v in lakhs)

A) Opening 
balance  

as on  

Provided during 
the year ended  

Provision Paid /
reversed during 
the year ended 

Closing  
balance as on 

Compensated absences 152 81 68 165

615

101 –

Total

(v in lakhs)

B) Opening 
balance  

as on  

Provided during 
the year ended  

Provision Paid /
reversed during 
the year ended 

Closing  
balance as on 

Compensated absences 81 152 81 152

251

– 101 – 101

Total

v v v 
v

v v
reduced from the original cost of investments.

v
year v
trade payable to customers at v v

v.1 each

v

v 882

v)
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programme of the Company for v v

v

v v

(v in lakhs)

at market Value*
Bank guarantees and Received in bank

v v

Net assets 

Consolidated 
Net Assets

Amount 
(v in lakhs) Consolidated 

Amount 
(v in lakhs)

Subsidiaries
Indian

0.96%
11.15%

0.92% 9.05%
0.16% 22

0.05%
12.02%

0.01% 26 0.00% 0
0.20% 21
0.01%

0.28% 622

5.82%
0.01% 12 0.01%

Foreign
0.05% 110 0.06%

0.52% 0.06%
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Net assets 

Consolidated 
Net Assets

Amount 
(v in lakhs) Consolidated 

Amount 
(v in lakhs)

0.05% 111 0.09% 50

Total
Associates
Indian

2.61% 906
Total

Net Total

Grand Total

For current year* (v in lakhs)

Name of associate Original cost of 
Investment (Capital 

Reserve) 
included in 

original cost

Dividend Investors Shares 
in accumulated 

Carrying value

– –

For previous year*

– – 961

of v

as director of the subsidiary company.
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v v

(v in lakhs)

Amount paid Amount yet 
to be paid

Total Amount paid Amount yet 
to be paid

Total

 19 – 19 105 111

 682 – 682 –

Total

v v

v

a) Expenditure in foreign currency (on accrual basis)
(v in lakhs)

Travelling expenses 268

55

Advisory fees

11

10 5

6 –

Membership fees 29

189

20

Client entertainment expense 0 2

1 2

Audit fees 16 18

80 –

–

– 106

Total
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b) Income in Foreign Currency (on accrual basis)
(v in lakhs)

Royalty 6 5

Advisory fees

22

Total

(Amount in lakhs)

Currency For the year 
ended 

For the year 
ended 

a) Receivables

–

–

–

–

–

–

b) Payables

0.65

26.91

0.02 –

1.60 –

0.65

26.91

0.02 –

1.60 –

0.65

26.91
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(Amount in lakhs)

Currency For the year 
ended 

For the year 
ended 

0.02 –

1.60 –

c) Investments

22.00 22.00

22.00 22.00

(v in lakhs)

Revised schedule For the 
year ended                             

For the 
year ended                             

Remarks

1.26 1.26 Rental income of Transferor company has 

equipment

152 110
Transferor company has been reclassified 

assets.
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(v in lakhs)

For the year 
ended 

For the year 
ended 

28

Total

v

(v in lakhs)
Gratuity

For the year ended For the year ended For the year ended For the year ended 

 Mortality
6.20% 6.69%

10.66% 0.00% 0.00%
–

19.08% 28.02% 28.02%
2.52

101 –
89 – –

 Current service cost 290 101
– – –

259 – – –
– –
– –

 –

101
III Changes in fair value of plan assets

– – – –
– – – –

251 – –
– –

– – – –
– – – –
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(v in lakhs)
Gratuity

For the year ended For the year ended For the year ended For the year ended 

IV Fair value of plan assets
– – – –

 Actual return on plan assets – – – –
251 – –

– –
– – – –

 
 service cost)

 
 plan assets

– – – –

V Actuarial gain/(loss) recognised
– –

– – – –
– –
– –

– – – –
VI Past service cost recognised

– – –
259 – – –

 – – – –

– – –
259 – – –

 – – – –

101
– – – –

– – – –
 – – – –

 
 balance sheet

 Current service cost 290 101
89 – –

– – –
259 – – –

 – – – –

– – – –
– –

 101
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(v in lakhs)
Gratuity

For the year ended For the year ended For the year ended For the year ended 

IX Movements in the liability recognised in Balance Sheet
101 –

101
– –

 Closing net liability 101

 Current liability 605 65 –
101

Disclosures as per guidelines for NBFC-ND-SI as regards capital adequacy, liquidity and disclosure norms of  

A. Capital Adequacy     
Sr. No.
i)
ii)
iii) 0.10% 0.11%
iv) – –
v) – –

B. Investments
(v in lakhs)

Sr. No.
1)   

  

– –
 

– –
 

– –
2)  

90 120
– –

Closing balance
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and previous year.

asset during the current and previous year.

(v in lakhs)

days month 

months

months 

months

months 

months

months 

year

Over 

years

years 

years

years
Total

Assets
Advances – – – –

– – – – –
– – – – – – – – –

– – – – –
– – – – – – – – –
– – – – – – – – –

(v in lakhs)

days month 

months

months 

months

months 

months

months 

year

Over 

years

years 

years

years
Total

Assets
Advances – – –

– – – –
– – – – – – – – –

– – – –
– – – – – – – – –
– – – – – – – – –

 Notes:
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F. Exposures

(v in lakhs)

Sr. No. Category
a) Direct exposure   

(i)   
 206 156

(ii) Commercial real estate -  
 – –

(iii)
exposures -

 

 – –
 b. Commercial real estate – –
b) Indirect exposure  
 

 

 Total exposure to real estate sector

(v in lakhs)

Sr. No.

–

advances for any other purposes to the extent secured by  the  collateral  security  of  – –

– –

– –

Total exposure to capital market
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G Miscellaneous

(v in lakhs )
For the year 

ended  
For the year 

ended  

Commission 15 12

(v in lakhs)
For the year 

ended  
For the year 

ended  

and loss account
90 120
80

92

     

58

189
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(v in lakhs)

69.01%

(v in lakhs)

(v in lakhs)

895 26

Percentage of NPAs to Total Advances in that sector

Sr. No. Sector
1 – –
2 – –

0.10% 0.11%
– –

5 – –
6 Auto loans – –

0.09%

Sr. No.
0.00%

  
26

–

 Closing balance 895 26
  

 –
–

–
Closing balance  –

26 889
88

Closing balance 106 26
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Sr. No Name of the joint venture/ subsidiary Other Partner 
in the JV

Country Total Assets Total Assets 

a)

b)

c)

d)

subsidiaries

I) Disclosures of Compliant

Sr. No

a) – –

b) 1

c) 1

d) – –

(v in lakhs)

Amount 
outstanding

Amount 
overdue

Amount 
outstanding

Amount 
overdue

 

 

 

 

 

 

 

 

– – –

– – – –

public deposits)
  

– – – –

– –

– – –

– –

– –
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(v in lakhs)
 As at  As at  

Assets side :
Break-up of Loans and Advances including bills receivables [other than those Amount 

outstanding
Amount 

outstanding
 
 
  

 
 – –
 
   
 – –
 – –
   
 – –
 – –

Break-up of Investments :
 Current Investments :
 1. Quoted   
 – –
 – –
 – –
 – –
 – –
 – –
   
 –
 – –
 – –
 – –
 – –
 – –
 Long term Investments :   
 1. Quoted   
 – –
 – –
 – –
 – –
 – –
 – –
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(v in lakhs)
 As at  As at  

  
 
 – –
 –
 
 – –
 
 Total

(v in lakhs)

 Category Secured Unsecured Total

    
 –
 – – –
 – – –
 
 Total

(v in lakhs)

Category Secured Unsecured Total
   
–
– – –
– – –

Total

and unquoted)
(v in lakhs)

Category
 Market Value / 

Break up or fair 
value or NAV

Book Value 
(Net of 

Provisions)

Market Value / 
Break up or fair 

value or NAV

Book Value 
(Net of 

Provisions)
     
 
 – – – –
 – – – –
  

 Total
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(v in lakhs)

 

 895 26

 – –

 895 26

 – –

 – –

 –

 – –

Notes:

2018.

Limited

(v in lakhs)

Housing Loans
Loans

0

–

–

–

–

Total

0
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(v in lakhs)

Housing Loans
Loans

Total

–

–

0

 Total outstanding 9

0

 Total outstanding –

–

 Total outstanding –

–

Total

 Total outstanding 9

0

Total

–

–

9

0

Current year

– –

– –

– –

– –
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 Statutory reserve

(v in lakhs)

Balance at the beginning of the year
696 –

– 696

– –
– –

Balance at the end of the year
696 696

Total

(v in lakhs)

28.05%
2.26%

 
v

– –

D. Exposure to Real estate sector

(v in lakhs)

Category
a) Direct exposure
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(v in lakhs)

v

v

 (ii) Commercial real estate:
– –

 

– –
– –

b) Indirect exposure
– –

E. Asset liability management

(v in lakhs)

days  
(one 

Over one 
month to months 

months

months years
Total

– – – – – – – – – – –

– –
– – – – – – – – – – –

Assets

– – – – – – – – – – –
– – – – – – – – – – –

(v in lakhs)

days 
(one 

month)

Over one 
month to months 

months

months years
Total

– – – – – – – – – – –

– – – – –
– – – – – – – – – – –

Assets

– – – – – – – – –



216 FINANCIAL STATEMENTS 2017-2018

NOTES TO CONSOLIDATED FINANCIAL STATEMENT (Contd..)

(v in lakhs)

I  Penalty
– –

II Adverse remarks
– –

 
 outstanding total assets.

 
 to their outstanding total assets

– –

Investments.

(v in lakhs)

(a) Value of Investments

–
– –

– –
– –

–
– –

– –
– –
– –
– –

(v in lakhs)

– –
– –

(v in lakhs)

– –

– –
20 96
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(v in lakhs)

 Compensated absence

(v in lakhs)

(v in lakhs)

0.58%
– –
– –

– –
– –
– –

of NPAs.

(v in lakhs)

– –

– –

58

assets.

(v in lakhs)

– –
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complaints.

(v in lakhs)

1 –

1 1

to Capital Market.

(v in lakhs)

– –

– –

– –

– –

– –

– –

– –
– –

Total Exposure to Capital Market

(v in lakhs)

A)
– –
– –

 
 date of balance sheet

– –
– –

– –
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(v in lakhs)

– –

– –
– –

(v in lakhs)

B)

– –
– –
– –

 
 earlier years

– –

– –

(v in lakhs)

C)
– –
– –
– –

 
 in earlier years

– –

– –

(v in lakhs)

D)
(i)

– –
– –
– –
– –

(ii)
– –
– –
– –

Q Expenditure in foreign currency

(v in lakhs)

For the year 
ended 

For the year 
ended 

– 106
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(v in lakhs)

– –

advances.

(v in lakhs)

– –

(v in lakhs)

– –

(v in lakhs)

– –
– –

(v in lakhs)

551
0.11%

(v in lakhs)

551
0.11% 0.12%

(v in lakhs)

– –
 

 under the agreements
– –

– –
– –
– –
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(v in lakhs)

A)

– –

– –

– –

– –

B)

– –

– –

– –

– –

– –

ICRA CRISIL

Commercial paper

 Note: 

up of loans and advances and provisions thereon.

Housing Loans Non-Housing 
Loans

 Total outstanding
0

 Total outstanding –
–

 Total outstanding –
–
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Housing Loans Non-Housing 
Loans

Total
 Total outstanding

0

 Total outstanding 9
0

 Total outstanding –
–

 Total outstanding –
–

Total
 Total outstanding 9

0

 Note : 

 A) Holding Company

 E) Key Management Personnel
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 G) Associate Enterprises

(v in lakhs)
Name of the related party Holding company / Key managerial 

of key managerial 
personnel

Associate enterprise Total

For the 
year ended  

For the 
year ended 

For the 
year ended 

For the 
year ended 

For the 
year ended 

For the 
year ended 

For the 
year ended 

For the 
year ended 

– – – – – –

– – – –
Total

– – – –
– – – –

Total
Rent deposit – – – – – –

Total
– – 211 212

Total
– – – –

– – 16 19 – – 16 19
Total

paid
– – – –

– – – – – –
– – – –

Total
– – – – – –
– – – – – –
– – – – – –
– – – –

Total
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(v in lakhs)
Name of the related party Holding company / Key managerial 

of key managerial 
personnel

Associate enterprise Total

For the 
year ended  

For the 
year ended 

For the 
year ended 

For the 
year ended 

For the 
year ended 

For the 
year ended 

For the 
year ended 

For the 
year ended 

– – – –
– – – –

– – – – – –

– – – – – –
– – – – – –

– – – –
– – – –
– – – –
– – 0 0 – – 0 0
– – 16 – – 16
– – 21 – – 21
– – 9 – – 9
– – 1 – – 1
– – – –
– – – –
– – 6 2 – – 6 2
– – 1 – – 1
– – – –
– – 6 2 – – 6 2
– – 6 2 – – 6 2
– – 1 0 – – 1 0
– – – 0 – – – 0
– – 0 0 – – 0 0

– – – –

Total
– – 1 0 – – 1 0
– – – –
– – 16 – – 16

Total

(v in lakhs)

Name of the related party Holding company / Key managerial 

of key managerial 
personnel

Associate enterprise Total

For the 
year ended  

For the 
year ended 

For the 
year ended 

For the 
year ended 

For the 
year ended 

For the 
year ended 

For the 
year ended 

For the 
year ended 

1 1 – – – – 1 1

1 – 1 –

– – – – – –
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c) Maximum balance in respect of loan and advances to holding company :

(v in lakhs)

Name of the related party Holding company / Key managerial 

of key managerial 
personnel

Associate enterprise Total

For the 
year ended  

For the 
year ended 

For the 
year ended 

For the 
year ended 

For the 
year ended 

For the 
year ended 

For the 
year ended 

For the 
year ended 

290.00 – – – – – 290 –

– – – –

Total Loan Given (Maximum Balance)

(v in lakhs)

Name of the related party
Managerial Personnel 

company

Key Managerial 

of Key Managerial 
Personnel

Associate enterprise Total

For the 
year ended  

For the 
year ended 

For the 
year ended 

For the 
year ended 

For the 
year ended 

For the 
year ended 

For the 
year ended 

For the 
year ended 

– – – –

Total Investment maximum balance

– – – –

Total Investment outstanding balance

v 10 each.

v 10 each.

v v 10 each into 
v

v 2 each.

v 1 each.
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v 1 each.

v 1 each.

v 1 each.

v v 10 
each to the employees of the Company. 

v 
10 to v v 

v 1 each.

v

v

v

v

v

v

v

Company Employees)
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v

Weighted Average Weighted Average
In Numbers Exercise Price 

(In v)
In Numbers Exercise Price 

(In v)
v 10 each)

1.00
–

1.00 –
– 1.00
– 1.00

Exercisable at the end of the year NA
v 10 each)

1.68
–
– –
– –

–

Exercisable at the end of the year
v 2 each)

– –
– –
– –

–
NA

Exercisable at the end of the year
v 1 each)

– –
268.80

– –
–

Exercisable at the end of the year
v 1 each)

–
108.29

– –
–
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Weighted Average Weighted Average
In Numbers Exercise Price 

(In v)
In Numbers Exercise Price 

(In v)
Exercisable at the end of the year

v 1 each)

– 569.52

–

Exercisable at the end of the year
v 1 each)

250.00 –
– 250.00
– –
– –
– –

Exercisable at the end of the year
 

v 1 each)
1.00 1.00

– – – –
1.00 – –

– – – –

Exercisable at the end of the year
 

v 1 each)
1.00 1.00

– – – –
– – –

– – – –

Exercisable at the end of the year
 

v

1.60 – –
– – 1.60
– – – –
– – – –

Exercisable at the end of the year
 

v

– – –
– 1.60 1.60
– – – –
– – – –
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Weighted Average Weighted Average
In Numbers Exercise Price 

(In v)
In Numbers Exercise Price 

(In v)
Exercisable at the end of the year

 
v

– –

– – – –
1.60 – –

– – – –
– – – –

Exercisable at the end of the year
 

v

– – – –
1.60 – –

– – – –
– – – –

Exercisable at the end of the year
 

v

– – – –
5.80 – –

– – – –
– – – –

Exercisable at the end of the year
 

v

– – – –
1.60 – –

– – – –
– – – –

Exercisable at the end of the year

v 10 each to v

v v 10 each)

expense of v
v
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v v

v

v

MOAMC 
Scheme I

MOAMC 
Scheme II

MOFSL 
Scheme III

MOFSL 
Scheme V

MOFSL 
Scheme VI

MOFSL 
Scheme VII

Scheme I 
(MOWM)

Aspire ESOS Aspire 

Grant II

Aspire 

Grant I

Aspire 

Grant II

Aspire 

Grant III

Aspire 

Grant I

Aspire 

Grant II

Aspire ESOS 

H-I

22 April 2016

2015
2016 2018

Approval
22 April 2016 11 11 29 April 2016 29 April 2016 29 April 2016

approval 2006 and 28 
April 2006

22 August 29 April 2016

granted

than 6 years 
from the 

date 
of grant

than 6 
years from 
the date of 

grant

2 Months to 

years from 
the date of 

grant

2016 

 
2016 

  

01 March 
2019 01 

March 2020  
 01 March 

2021  
01 March 

2022.

01 March 
2019 01 

March 2020  
 01 March 

2021  
01 March 

2022.

 

2022 

2020 01 

2022 

 

2021 

1% 1% 1% 1% 1%

Weighted Average Remaining Contractual Life
1.51 years 2.19 years 1.96 years 1.08 year 1.50 years 2.92 years 2.51 years

exercised
0.00 year 0.50 years 0.92 year 0.50 year

at the date of exercise 

exercised during 
the year

v v v v 1.00 v 1.00

Weighted Average Remaining Contractual Life

exercised

during the year

v v.529.10 v v 1.00 v 1.00

Within a 

months from 
the date of 

Within a 

months from 
the date of 

Within a 
period of 21 

days from 
the date of 
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MOAMC 
Scheme I

MOAMC 
Scheme II

MOFSL 
Scheme III

MOFSL 
Scheme V

MOFSL 
Scheme VI

MOFSL 
Scheme VII

Scheme I 
(MOWM)

Aspire ESOS Aspire 

Grant II

Aspire 

Grant I

Aspire 

Grant II

Aspire 

Grant III

Aspire 

Grant I

Aspire 

Grant II

Aspire ESOS 

H-I

grant date

 v  
v 10) 

 v  
v 10) 

v  

year v 

 v 126.91  

year v 
126.91) 

 v 165.99  

year v 
165.99) 

v v v 0.68 v v v v v

Exercise Pricing Formula
MOAMC Scheme I

MOAMC Scheme II

MOFSL Scheme III

MOFSL Scheme V

MOFSL Scheme VI

MOFSL Scheme VII

MOWML ESOS-I
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(v in lakhs)

For the year 
ended  

For the year 
ended  
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Form AOC-I

(v in lakhs)

Sl. No.

Name of the subsidiary
Investment 

Advisors 
Limited

MOPE 
Investment 

Advisors 
Private Limited 

(MOPE)

Broker Private 
Limited 

(MOCBPL)

Fincap Private 
Limited 

(MOIBPL)
Markets 
Limited 

(MOCML)

Management 
Company 
Limited 

(MOAMC)

Trustee 
Company 

Limited (MOTC)

Capital Limited 
(MOCL)

Wealth 
Management 

Limited 
(MOWML)

period

5
exchange rate as on the 
last date of the relevant 

of foreign subsidiaries

6  100  6  10  10  8 

Reserves and surplus  16  2 

8 Total assets  256  26  26 

9  8  0 

10  500  –    20  –   

11 Turnover  20 

12  0  5 

 111  9  0  1  992 

 22  0 

15  –    –    –    –    –    –    –    –    –   

16 % of shareholding  100  85  100  100  100  99.92  100  99.92  100 
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(v in lakhs)

Sl. No.

Name of the subsidiary

Private Limited 
(MOSIPL)

Markets (HK) 
Private Limited 
(MOCMPL(HK))

Capital Markets 
(Singapore) Pte. 

Limited

Aspire Home 
Finance 

Limited

Real Estate 
Investment 

Advisors Private 
Limited (MORE)

Real Estate 
Investment 
Advisors II 

Private Limited 
(MORE II)

Management 

Private Limited 
(MOAMC 

India Business 
Excellence 

Management 
Company 
(IBEMC)

period

5
exchange rate as on the 
last date of the relevant 

of foreign subsidiaries

 
v

 
v

 
v

 
v

6  100  165  18 

Reserves and surplus

8 Total assets  520 

9  65  0  22 

10  –    –    –    –    1  0  0  0 

11 Turnover  221  0 

12  29  52 

 8  –    1  0  201  2 

 21  50 

15  –    –    –    –    –    –    –    –   

16 % of shareholding  100  100  100  96.59  85  99.92  85 

Notes:-
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Name of 
Associates/

Joint 
Ventures

Latest 
audited 
Balance 

Sheet Date

Shares of Associate/Joint 
Ventures held by the 

company on the year end there is 
associate/joint 
venture is not 
consolidated

Shareholding 
as per latest 

audited Balance 
Sheet

Number Amount of 
Investment in 

Associates/
Joint Venture

i. Considered in i. Not 
 Considered in 

For Walker Chandiok & Co LLP
Chartered Accountants

Sudhir N. Pillai
Partner 
Membership Number: 105782

Chairman and Managing Director Joint Managing Director 

Shalibhadra Shah Kailash Purohit
Company Secretary
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NOTICE

MOTILAL OSWAL FINANCIAL SERVICES LIMITED
CIN: L67190MH2005PLC153397

Registered Office: Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel ST Depot, Prabhadevi, Mumbai-400025, Maharashtra, India
E-mail: shareholders@motilaloswal.com | Website: www.motilaloswalgroup.com

Tel: +91 22 3980 4200 / +91 22 7193 4200 | Fax: +91 22 3846 2365

Notice of the Thirteenth Annual General Meeting
Notice is hereby given that the Thirteenth Annual General Meeting (“AGM”) of the Members of Motilal Oswal Financial 
Services Limited will be held on Thursday, September 27, 2018 at 4.00 p.m. at Motilal Oswal Tower, Rahimtullah Sayani Road, 
Opposite Parel ST Depot, Prabhadevi, Mumbai - 400025 to transact the following businesses:

Ordinary Businesses:
1.	 To consider and adopt the Audited Standalone Financial Statement (Merged) of the Company together with the report 

of the Board of Directors and the Auditors thereon for the financial year ended March 31, 2018.
2.	 To consider and adopt the Audited Consolidated Financial Statement (Merged) of the Company together with the report 

of the Auditors thereon for the financial year ended March 31, 2018. 
3.	 To declare a final dividend of v 4.50 per Equity Share and confirm the interim dividend paid @ v 4.00 per Equity Share to 

its equity shareholders for the financial year ended March 31, 2018.
4.	 To appoint a Director in place of Mr. Motilal Oswal (DIN: 00024503), who retires by rotation, and being eligible, offers 

himself for re-appointment. 

Special Businesses:
5.	 Appointment of Mr. Navin Agarwal (DIN: 00024561) as Managing Director of the Company 
	 To consider and if thought fit, to pass the following resolution as an Ordinary Resolution:
	 “RESOLVED THAT pursuant to the provisions of Section 160, 196, 197, 198 and other applicable provisions, if any, of the 

Companies Act, 2013 (“the Act”) and the Companies (Appointment and Qualification of Directors) Rules, 2014 read with 
Schedule V to the said Act (including any statutory modification(s) or re-enactment thereof for the time being in force), 
the relevant provisions of the Articles of Association of the Company and pursuant to the recommendation made by the 
Nomination and Remuneration Committee and Board of Directors, Mr. Navin Agarwal (DIN:00024561) be and is hereby 
appointed as Managing Director of the Company for a term of 5 years i.e. from August 21, 2018 to August 20, 2023, being 
liable to retire by rotation, on the following terms and conditions including remuneration as mentioned herein below:

	 A.	 BASIC SALARY:
		  v 96,00,000 /- (Rupees Ninety Six Lakhs Only) per annum. 

	 B.	 ALLOWANCES:
		  House Rent Allowance: v 48,00,000/- (Rupees Forty Eight Lakhs Only) per annum. 
		  Supplementary Allowance: v 78,80,100/- (Rupees Seventy Eight Lakhs Eighty Thousand One Hundred Only) per 

annum.
		  Leave Travel Allowance: v 75,000/- (Rupees Seventy Five Thousand Only) per annum. 
		  Other Allowance: Other allowance in accordance with the policies of the Company.

Motilal Oswal Securities Limited (“MOSL”) has been amalgamated with Motilal Oswal Financial Services Limited (“MOFSL”) w.e.f. August 21, 2018, pursuant to 
the order dated July 30, 2018 issued by Hon’ble National Company Law Tribunal, Mumbai Bench.

MOFSL Registration No(s). AMFI: ARN 146822, IRDA Corporate Agent: CA0579

MOSL: Member of NSE, BSE, MCX, NCDEX. Registration No(s). INZ000158836 (BSE/NSE/MCX/NCDEX); CDSL: IN-DP-16-2015; NSDL: IN-DP-NSDL-152-2000; Research 
Analyst: INH000000412; Investment Adviser: INA000007100. The said registration No(s). of MOSL would be used until receipt of new MOFSL registration No(s).
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	 C.	 VARIABLE REMUNERATION: 
		  Variable remuneration by way of incentive / bonus / performance linked incentive payable to Managing Director, as may 

be determined by the Board and / or the Nomination and Remuneration Committee within the overall permissible limit 
as prescribed under the provisions of the Act or rules made thereunder or any other applicable laws (as amended from 
time to time).

	 D.	 PERQUISITES: 
		  –	 The Managing Director may be entitled to free accommodation (Company Owned or leased/rented). 
		  –	 The Managing Director may be entitled to club membership, telephone and other communication facilities at residence, 

medical & life insurance, Chauffeur, any other benefits applicable to the employees, etc., in accordance with the 
policies of the Company.

		  –	 The Managing Director shall be entitled to a Company car (owned/leased or hire) in accordance with the policies of 
the Company. 

		  –	 The Managing Director shall be entitled to Company’s contribution to Provident Fund, benefits of Gratuity, adjustment 
of earned leave at the end of the tenure.

		  –	 The Contribution to National Pension Scheme in accordance with the policies of the Company.
	 E.	 It is clarified that employees stock options granted / to be granted to Managing Director, from time to time, shall not 

be considered as a part of perquisites and that the perquisite value of stock options exercised shall form part of the 
remuneration.

	 F.	 Increment in salary, perquisites and allowances and remuneration based on net profits as may be determined by the Board 
and / or the Nomination and Remuneration Committee of the Board within the overall permissible limit as prescribed 
under the provisions of the Act or rules made thereunder or any other applicable laws (as amended from time to time).

	 RESOLVED FURTHER THAT the remuneration payable to Mr. Agarwal, shall not exceed the overall ceiling of the total managerial 
remuneration as provided under section 197 of the Act or such other limits as may be prescribed from time to time. 

	 RESOLVED FURTHER THAT the Board of Directors of the Company (including any Committee thereof) in the event of no profit 
or inadequate profit may alter and vary the terms and conditions of the said appointment and /or remuneration as it may deem 
fit and as may be acceptable to Mr. Agarwal, subject to the same not exceeding the limits specified under Schedule V of the 
Act.

	 RESOLVED FURTHER THAT notwithstanding anything herein, where in any financial year during the tenure of the Managing 
Director, the Company has no profits or its profits are inadequate, the Company may subject to receipt of the requisite approvals 
including approval of Central Government, if any, pay to the Managing Director the above remuneration as the minimum 
remuneration by way of salary, perquisites, performance pay, other allowances and benefits as aforesaid.

	 RESOLVED FURTHER THAT for the purpose of giving effect to this Resolution, the Board (including any Committee thereof) be 
and is hereby authorised to do all such acts, deeds, matters and things as it may, in its absolute discretion, deem necessary or 
desirable, including without limitation to settle any question, difficulty or doubt that may arise in this regard.” 

6.	 Appointment of Mr. Ajay Menon (DIN: 00024589) as Whole-time Director of the Company
	 To consider and if thought fit, to pass the following resolution as an Ordinary Resolution: 
	 “RESOLVED THAT pursuant to the provisions of Section 160, 196, 197, 198 and other applicable provisions, if any, of the 

Companies Act, 2013 (“the Act”) and the Companies (Appointment and Qualification of Directors), Rules, 2014 read with 
Schedule V to the said Act (including any statutory modification(s) or re-enactment thereof for the time being in force), the 
relevant provisions of the Articles of Associations of the Company and pursuant to the recommendation made by the Nomination 
and Remuneration Committee and Board of Directors, Mr. Ajay Menon (DIN:00024589) who was appointed as an Additional 
Director of the Company with effect from August 21, 2018 and who holds office up to the date of this Annual General Meeting, 
be and is hereby appointed as Director of the Company w.e.f. August 21, 2018 and as Whole-time Director of the Company for 
a term of 5 years i.e. from August 21, 2018 to August 20, 2023, being liable to retire by rotation, on the following terms and 
conditions including remuneration as mentioned herein below:

	 A.	 BASIC SALARY:
		  v 36,00,000 /- (Rupees Thirty Six Lakhs Only) per annum. 

	 B.	 ALLOWANCES:
		  House Rent Allowance: v 18,00,000/- (Rupees Eighteen Lakhs Only) per annum. 
		  Supplementary Allowance: v 27,14,400/- (Rupees Twenty Seven Lakhs Fourteen Thousand Four Hundred Only) per annum.
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		  Leave Travel Allowance: v 60,000/- (Rupees Sixty Thousand Only) per annum. 
		  Other Allowance: Other allowance in accordance with the policies of the Company.

	 C.	 VARIABLE REMUNERATION: 
		  Variable remuneration by way of incentive / bonus / performance linked incentive payable to Whole-time Director, as may 

be determined by the Board and / or the Nomination and Remuneration Committee within the overall permissible limit 
as prescribed under the provisions of the Companies Act, 2013 or rules made thereunder or any other applicable laws (as 
amended from time to time).

	 D.	 PERQUISITES: 
		  –	 The Whole-time Director may be entitled to free accommodation (Company Owned or leased/rented). 
		  –	 The Whole-time Director may be entitled to club membership, telephone and other communication facilities at 

residence, medical & life insurance, Chauffeur, any other benefits applicable to the employees, etc., in accordance 
with the policies of the Company.

		  –	 The Whole-time Director shall be entitled to a Company car (owned/leased or hire) in accordance with the policies 
of the Company. 

		  –	 The Whole-time Director shall be entitled to Company’s contribution to Provident Fund, benefits of Gratuity, adjustment 
of earned leave at the end of the tenure.

		  –	 The Contribution to National Pension Scheme in accordance with the policies of the Company.
	 E.	 It is clarified that employee stock options granted / to be granted to Whole-time Director, from time to time, shall not 

be considered as a part of perquisites and that the perquisite value of stock options exercised shall form part of the 
remuneration.

	 F.	 Increment in salary, perquisites and allowances and remuneration based on net profits as may be determined by the Board 
and/or the Nomination and Remuneration Committee of the Board within the overall permissible limit as prescribed under 
the provisions of the Companies Act, 2013 or rules made thereunder or any other applicable laws (as amended from time 
to time).

	 RESOLVED FURTHER THAT the remuneration payable to Mr. Ajay Menon, shall not exceed the overall ceiling of the total 
managerial remuneration as provided under section 197 of the Companies Act, 2013 or such other limits as may be prescribed 
from time to time. 

	 RESOLVED FURTHER THAT the Board of Directors of the Company (including any Committee thereof) in the event of no profit 
or inadequate profit may alter and vary the terms and conditions of the said appointment and /or remuneration as it may deem 
fit and as may be acceptable to Mr. Menon, subject to the same not exceeding the limits specified under Schedule V of the Act.

	 RESOLVED FURTHER THAT notwithstanding anything herein, where in any financial year during the tenure of the Whole-time 
Director, the Company has no profits or its profits are inadequate, the Company may subject to receipt of the requisite approvals 
including approval of Central Government, if any, pay to the Whole-time Director the above remuneration as the minimum 
remuneration by way of salary, perquisites, performance pay, other allowances and benefits as aforesaid.

	 RESOLVED FURTHER THAT for the purpose of giving effect to this Resolution, the Board (including any Committee thereof) be 
and is hereby authorised to do all such acts, deeds, matters and things as it may, in its absolute discretion, deem necessary or 
desirable, including without limitation to settle any question, difficulty or doubt that may arise in this regard.” 

7.	 Appointment of Ms. Rekha Shah (DIN: 07072417) as an Independent Director of the Company
	 To consider and if thought fit, to pass the following resolution as an Ordinary Resolution: 
	 “RESOLVED THAT pursuant to the provisions of Section 149, 152, 160 and any other applicable provisions, if any, of the Companies 

Act, 2013 (“the Act”) and the Companies (Appointment and Qualification of Directors) Rules, 2014 read with Schedule IV to the 
said Act (including any statutory modification(s) or re-enactment thereof for the time being in force), the relevant provisions of 
the Articles of Association of the Company and pursuant to the recommendation made by the Nomination and Remuneration 
Committee and Board, Ms. Rekha Shah (DIN: 07072417), who was appointed as an Additional Independent Director of the 
Company with effect from August 21, 2018 and who holds office up to the date of this Annual General Meeting of the Company, 
be and is hereby appointed as an Independent Director of the Company for a term of 5 years i.e. from August 21, 2018 to 
August 20, 2023.”

	 RESOLVED FURTHER THAT for the purpose of giving effect to this Resolution, the Board (including any Committee thereof) be 
and is hereby authorised to do all such acts, deeds, matters and things as it may, in its absolute discretion, deem necessary or 
desirable, including without limitation to settle any question, difficulty or doubt that may arise in this regard.” 
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8.	 Issuance of Non-Convertible Debentures/Bonds on a private placement basis:
	 To consider and if thought fit, to pass the following resolution as Special Resolution: 
	 “RESOLVED THAT pursuant to the provisions of Section 23, 42, 71 and any other applicable provisions of the 

Companies Act, 2013 (“the Act”) and the Companies (Prospectus and Allotment of Securities) Rules, 2014 (including any 
statutory modifications or re-enactments thereof for the time being in force) and in accordance with the provisions of the SEBI 
(Issue & Listing of Debt Securities) Regulations, 2008, the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (“Listing Regulations”), the Rules, Regulations, Guidelines and Circulars issued by the Reserve Bank of India (“RBI”) 
(including any statutory modification(s) or re-enactment thereof for the time being in force), the Memorandum and Articles of 
Association of the Company, any other applicable laws for the time being in force and subject to such other approvals as may 
be required from regulatory authorities from time to time, consent of the Company be and is hereby accorded to the Board of 
Directors (hereinafter referred to as the “Board” and shall include duly constituted Committee(s) thereof) to offer, issue and 
allot, in one or more series/tranches listed/unlisted Secured or Unsecured redeemable Non-Convertible Debentures/Bonds, 
on a private placement basis, for a period of one year from the date of this Annual General Meeting, aggregating to an amount 
not exceeding v 2,000 Crores (Rupees Two Thousand Crores only) on such terms and conditions and at such times at par or at 
such premium or such discount, as may be decided by the Board to such person or persons, including one or more companies, 
bodies corporate, statutory corporations, commercial banks, lending agencies, financial institutions, insurance companies, 
mutual funds, pension/provident funds and individuals, as the case may be or to such other person/ persons as the Board 
may from time to time determine and consider proper and most beneficial to the Company including as to utilization of issue 
proceeds and all matters connected with or incidental thereto, however that the aggregate amount of funds to be raised by 
issue of Non-Convertible Debentures/ Bonds shall not exceed v 2,000 Crores (Rupees Two Thousand Crores only).

	 RESOLVED FURTHER THAT for the purpose of giving effect to this Resolution, the Board (including any Committee thereof) be 
and is hereby authorised to do all such acts, deeds, matters and things as it may, in its absolute discretion, deem necessary or 
desirable, including without limitation to settle any question, difficulty or doubt that may arise in this regard.”

9.	 Approval to Material Subsidiary, Motilal Oswal Asset Management Company Limited for selling, Leasing and Disposing of its 
Assets in excess of twenty percent of its total assets, respectively in any financial year 

	 To consider and if thought fit, to pass the following resolution as Special Resolution: 
	 “RESOLVED THAT pursuant to Regulation 24(6) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

(“Listing Regulations”) and any other law for the time being in force and in accordance with the Policy on determination of material 
subsidiaries adopted by Company, approval of the Company be and is hereby accorded to Motilal Oswal Asset Management 
Company Limited (“MOAMC”), a material subsidiary of the Company, to sell, lease or dispose (including by way of liquidation of 
its investments or mortgage or creation of security interests of any kind and in such manner as may be agreed by the Board of 
Directors of MOAMC and the lenders, on all or any of the present and future immovable and / or movable properties / assets of 
the MOAMC wherever situated, of every nature and kind whatsoever to secure any Indian Rupee loans, debentures, advances 
and all other borrowings availed / to be availed by the MOAMC of its assets in any financial year in excess of twenty per cent 
of the total assets of MOAMC and on such terms and conditions as the Board of Directors of MOAMC may deem fit. 

	 RESOLVED FURTHER THAT any Directors of MOAMC be and are hereby severally authorized to negotiate and finalize the terms 
and conditions for such sale or lease or dispose of the said assets and to sign such documents, deeds, writings, letters and 
any other papers in connection thereto and to make modifications thereto as may be necessary or expedient and further to 
authorize any of its Director(s) and/or any Officer(s) to do all such acts, deeds or things incidental or expedient thereto and as 
the Board deem fit from time to time.

	 RESOLVED FURTHER THAT for the purpose of giving effect to this Resolution, the Board (Including any Committee thereof) be 
and is hereby authorised to do all such acts, deeds, matters and things as it may, in its absolute discretion, deem necessary or 
desirable, including without limitation to settle any question, difficulty or doubt that may arise in this regard.”

By Order of the Board 
Motilal Oswal Financial Services Limited

Sd/- 
Kailash Purohit 

Company Secretary & Compliance Officer 
(ACS: 28740)

Date: August 21, 2018 
Place: Mumbai
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Notes: 
1.	 The Statement as required under Section 102 of the Companies Act, 2013 (“the Act”) relating to the Special Business to be 

transacted at the Annual General Meeting (“AGM”) is annexed hereto. 
2.	 A MEMBER ENTITLED TO ATTEND AND VOTE AT THE THIRTEENTH AGM IS ENTITLED TO APPOINT ONE OR MORE PROXIES TO 

ATTEND AND VOTE, INSTEAD OF HIMSELF/HERSELF AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY.
	 Pursuant to Section 105 of the Act and Rule 19 of the Companies (Management and Administration) Rules, 2014, a person can 

act as proxy on behalf of Members not exceeding fifty and holding in the aggregate not more than ten percent of the total share 
capital of the Company carrying voting rights. However, a Member holding more than ten percent of the total share capital of 
the Company carrying voting rights may appoint a single person as proxy and such person shall not act as proxy for any other 
person or Member. The instrument appointing a proxy should, however, be deposited at the Registered Office of the Company 
not later than forty eight hours before the commencement of the AGM i.e. by 6.00 P.M. of Tuesday, September 25, 2018. 
Further, the proxy holder shall carry a valid proof of identity at the AGM.

3.	 In compliance with the provisions of the Section 108 and 110 of the Act read with the Rules made thereunder and other 
applicable provisions of the Act, Secretarial Standard on General Meetings (“SS-2”) and Regulation 44 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), the Company has also provided the facility 
to the Members to cast their votes by way of Remote e-voting (e-voting from a place other than venue of the Meeting) facility. 
Necessary arrangements have been made by the Company with Central Depository Services (India) Limited (“CDSL”) to facilitate 
Remote e-voting. The instructions for the process to be followed for Remote e-voting are annexed to this Notice. 

4.	 The Company has appointed Mr. Umashankar K. Hegde, Practicing Company Secretary as the Scrutinizer for scrutinizing the 
Remote e-voting process as well as voting at the AGM through Ballot Paper, to ensure that the process is carried out in a fair 
and transparent manner.

5.	 The Audited Financial Statement (Standalone and Consolidated) are updated after giving effect to Scheme of Amalgamation of 
Motilal Oswal Securities Limited (“Transferor Company/wholly owned subsidiary company”) with Motilal Oswal Financial Services 
Limited (“Transferee Company/the Company”) and their respective shareholders (“Scheme”) pursuant to approval provided by 
the Hon’ble National Company Law Tribunal, Mumbai Bench (“NCLT”) vide its Order dated July 30, 2018. The Scheme is made 
effective from August 21, 2018. The appointed date is April 01, 2017.

6.	 The requirement to place the matter relating to appointment of Statutory Auditors for ratification by Members at every AGM 
has been done away with vide notification dated May 7, 2018 issued by the Ministry of Corporate Affairs. Accordingly, no 
resolution is proposed for ratification of appointment of Statutory Auditors of the Company i.e. M/s. Walker Chandiok & Co. 
LLP, Chartered Accountants, who were appointed by the Members of the Company at the Twelfth AGM held on July 27, 2017 
for a term of five years i.e. from the conclusion of Twelfth AGM till the conclusion of the Seventeenth AGM.

7.	 Interim dividend for the year ended March 31, 2018 @ v 4.00/- per Equity Share was paid by February 22, 2018.
8.	 Members/Proxies should bring the Attendance Slip duly filled in for attending the Meeting. The Attendance Slip and Proxy Form 

are attached as annexure to the Notice.
9.	 In case of joint holders attending the AGM only such joint holder who is higher in the order of names will be entitled to vote.
10.	 Voting rights shall be reckoned on the paid-up value of shares registered in the name of Member/Beneficial Owners maintained 

by the Depositories as on the cut-off date i.e. Friday, September 21, 2018.
11.	 The Member whose name appears on the Register of Members / Beneficial Owners maintained by the Depositories as on cut-off 

date i.e. Friday, September 21, 2018 will only be considered for the purpose of Remote e-voting or voting at the AGM through 
Ballot Paper.

12.	 The Members attending the AGM should note that those who are entitled to vote but have not exercised their right to vote 
by Remote e-voting, may vote at the AGM through Ballot Paper for all businesses specified in the accompanying Notice. The 
Members who have exercised their right to vote by Remote e-voting may attend the AGM but shall not vote at the AGM. 

13.	 Any Person who becomes a Member of the Company after dispatch of Annual Report and holding shares as on the cut-off date 
i.e. Friday, September 21, 2018 shall also follow the procedure stated herein.

14.	 A person who is not a Member as on the cut-off date i.e. Friday, September 21, 2018 should treat this Notice for information 
purpose only.

15.	 The Members are requested to bring their copy of the Annual Report to the AGM.
16.	 In case of joint holders attending the AGM, only such joint holder who is higher in the order of names will be entitled to vote.
17.	 The Members who hold shares in electronic form are requested to write their DP ID and Client ID and those who hold shares 

in physical form are requested to write their Folio No. in the Attendance Slip for attending the AGM.
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18.	 Corporate Members intending to send their authorised representative(s) to attend the AGM are requested to send a duly 
certified copy of the Board Resolution authorizing their representative(s) to attend and vote at the AGM.

19.	 Members can avail the facility of nomination in respect of the Equity Shares held by them in physical form pursuant to the 
provisions of Section 72 of the Act. Members desiring to avail this facility may send their nomination in the prescribed format 
duly filled in to the Registrar and Share Transfer Agent (“RTA”) of the Company i.e. Link Intime India Private Limited having their 
office at C-101, 1st Floor, 247 Park, Lal Bahadur Shastri Marg, Vikhroli (West), Mumbai – 400083.

20.	 The Members who still hold share certificate(s) in physical form are advised to dematerialise their shareholding to avail the benefits 
of dematerialization, which include easy liquidity, since trading is permitted in dematerialised form only, electronic transfer, savings 
in stamp duty and elimination of any possibility of loss of documents and bad deliveries. Further, effective December 5, 2018 
requests for effecting transfer of securities shall not be processed unless the securities are held in a dematerialized form with a 
depository except in case of transmission or transposition of securities as per SEBI Listing Regulations. Therefore, the Members 
who still hold share certificate(s) in physical form are advised to dematerialize their shareholding at the earliest.

21.	 If the dividend as recommended by the Board is approved at the AGM, payment of such dividend will be made on or before 
October 22, 2018 to those Members whose name appear in the Register of Members/Beneficial Owners as on the Record Date 
i.e. Friday, September 21, 2018.

22.	 The Members holding shares in dematerialized form are requested to update with their respective Depository Participant, their 
bank account details (account number, 9 digit MICR code and 11 digit IFSC), e-mail IDs and mobile number. Members holding 
shares in physical form may communicate details to the Company / RTA before Thursday, September 20, 2018 by quoting the 
Folio No. and attaching a photocopy of the cancelled cheque leaf of their bank account and a self attested copy of their PAN 
card. 

23.	 This Notice along with the Annual Report for the financial year 2017-18 is being sent to the Members whose name appear in the 
Register of Members/ Beneficial Owners maintained by the Depositories as on Friday, August 24, 2018. The Notice along with 
the Annual Report is being sent to Members in electronic form to the Email IDs registered with their Depository Participants 
(in case of electronic shareholding)/ the Company’s Registrar and Share Transfer Agents (in case of physical shareholding). For 
Members whose Email IDs are not registered, physical copy of the Notice along with the Annual Report is being sent by permitted 
mode. This Notice and Annual Report may also be accessed on website of the Company at www.motilaloswalgroup.com and 
website of CDSL at www.evotingindia.com. Rule 18(3)(i) of the Companies (Management and Administration) Rules, 2014 
requires a Company to provide advance opportunity at least once in a financial year, to the Members to register his e-mail ID 
and any changes therein. In accordance with the said requirements, we request the Members who do not have their e-mail 
IDs registered with the Company to get the same registered with the Company. The Members are also requested to intimate 
to the Company the changes, if any, in their e-mail IDs.

24.	 Unclaimed Dividend
	 Pursuant to the provisions of Section 124 and 125 of the Act read with the Investor Education and Protection Fund (Accounting, 

Audit, Transfer and Refund) Rules, 2016 (“IEPF Rules”), dividends which remain unclaimed / unpaid for a period of 7 years are 
required to be transferred to Investor Education and Protection Fund (“IEPF”).

	 The Company requests the Members to claim the unclaimed dividends within the prescribed period. The details of the unclaimed 
dividends are available on the website of the Company at www.motilaloswalgroup.com and Ministry of Corporate Affairs at 
www.iepf.gov.in. The Members can contact Link Intime India Private Limited for claiming the unclaimed dividends standing to 
the credit in their account.

25.	 Shares due to transfer to IEPF: 
	 The Equity shares in respect to which dividend has not been encashed for seven consecutive years or more will be required to 

transfer to Investors Education and Protection Fund (“IEPF”) pursuant to Section 124(6) of the Companies Act, 2013. Relevant 
details in this respect are posted on the website of the Company at www.motilaloswalgroup.com in Investor Relations section. 

	 In this regard, the Company has sent intimations to the Members from time to time. The Members are requested to contact 
Company or RTA to claim their dividend and in case any pending legal disputes, provide certified copy of order from Court/
Authority restraining transfer, payment of dividend etc. During the financial year 2017-18, Company has transferred 2,309 Equity 
Shares to the Investor Education and Protection Fund (IEPF) authority on December 13, 2017. 

26.	 The Register of Directors’ and Key Managerial Personnel and their Shareholding maintained under Section 170 of the Act and 
the Register of contracts or arrangements in which Directors are interested under Section 189 of the Act will be made available 
for inspection at the AGM.

27.	 Additional Information of Directors seeking appointment/ re-appointment at the ensuing AGM, as required under Regulation 36(3) 
of the Listing Regulations and Clause 1.2.5 of the SS-2, is annexed to the Notice.
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28.	 All documents referred to in the Notice are open for inspection at the Registered Office of the Company on all the working days 
except Saturdays, Sundays and public holidays, between 11.00 a.m. and 1.00 p.m., up to the date of the AGM.

29.	 In the event of any grievance relating to Remote e-voting, the Members may contact the following: Mr. Rakesh Dalvi,  
Deputy Manager, CDSL, A Wing, 25th Floor, Marathon Futurex, Mafatlal Mill Compounds, N. M. Joshi Marg, Lower Parel (East),  
Mumbai - 400013, E-mail: helpdesk.evoting@cdslindia.com, Helpdesk: 1800225533.

30.	 Route Map showing directions to reach to the venue of the AGM is given at the reverse side of Attendance Slip as per the 
requirement of the SS-2.

Voting Results:
1.	 The Scrutinizer shall after the conclusion of the AGM submit the Consolidated Scrutinizer’s Report (i.e. votes cast through 

Remote e-voting or Ballot Paper) of the total votes cast in favour or against the resolution and invalid votes, to the Chairman 
of the Meeting, who shall countersign the same and declare the result of the voting forthwith.

2.	 Based on the Scrutinizer’s Report, the Company will submit within 48 hours of the conclusion of the AGM to the Stock Exchanges, 
details of the voting results as required under Regulation 44(3) of the Listing Regulations.

3.	 The result declared along with Scrutinizer’s Report will be placed on the website of the Company at www.motilaloswalgroup.com 
and on the website of CDSL at www.evotingindia.com and shall also be displayed on the Notice Board of the Company.

INSTRUCTIONS FOR REMOTE E VOTING:
The Company is pleased to offer Remote e-voting facility for its equity shareholders to enable them to cast their votes electronically. 
The Company has engaged CDSL as the agency to provide Remote e-voting facility. The detailed process, instructions and manner 
for availing Remote e-voting facility are provided herein below:-
(i)	 The Remote e-voting period commences on Monday, September 24, 2018 at 9:30 a.m. (IST) and ends on Wednesday, 

September 26, 2018 at 5:00 p.m. (IST). During this period equity shareholders of the Company holding shares either in Physical 
Form or in Demat Form, as on the cut-off date i.e. Friday, September 21, 2018, may cast their vote electronically. The Remote 
e-voting module shall be disabled by CDSL after aforesaid period.

(ii)	 The equity shareholders should log on to the Remote e-voting website at www.evotingindia.com
(iii)	 Click on “Shareholders / Members” tab to cast your votes. 
(iv)	 Now Enter your User ID
	 a.	 For CDSL: 16 digits beneficiary ID,
	 b.	 For NSDL: 8 Character DP ID followed by 8 Digits Client ID,
	 c.	 Equity shareholders holding shares in Physical Form should enter Folio Number registered with the Company. 
(v)	 Next enter the Image Verification as displayed and Click on Login.
(vi)	 If you are holding shares in Demat Form and had logged on to www.evotingindia.com and voted on an earlier voting of any 

company, then your existing password is to be used.
(vii)	 If you are a first time user follow the steps given below:

For Equity Shareholders holding shares in Demat Form and Physical Form

PAN Enter your 10 digit alpha-numeric PAN issued by Income Tax Department (Applicable for both i.e. 
for equity shareholders holding shares in Demat Form and Physical Form)
•	 Equity shareholders who have not updated their PAN with the Company / Depository 

Participant are requested to use the sequence number.

Dividend Bank Details 
OR 
Date of Birth (DOB)

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as recorded in your demat 
account or in the Company records in order to login.
•	 If both the details are not recorded with the Company / Depository Participant, please enter 

the DP ID and Client ID / Folio number in the Dividend Bank details field as mentioned in 
instruction (iv).

(viii)	After entering these details appropriately, click on “SUBMIT” tab.
(ix)	 Equity shareholders holding shares in Physical Form will then reach directly to the Company selection screen. However, equity 

shareholders holding shares in Demat Form will now reach ‘Password Creation’ menu wherein they are required to mandatorily 
enter their login password in the new password field. Kindly note that this password is to be also used by the demat holders 
for voting for resolution(s) of any other company on which they are eligible to vote, provided that company opts for Remote 
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e-voting through CDSL platform. It is strongly recommended not to share your password with any other person and take utmost 
care to keep your password confidential.

(x)	 For equity shareholders holding shares in Physical Form, the details can be used only for Remote e-voting on the resolution(s) 
contained in this Notice.

(xi)	 Click on the Electronic Voting Sequence Number (“EVSN”) of “MOTILAL OSWAL FINANCIAL SERVICES LIMITED” on which you 
choose to vote.

(xii)	 On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option “YES / NO” for voting. Select the 
option YES or NO as desired. The option YES implies that you assent to the Resolution and option NO implies that you dissent 
to the Resolution.

(xiii)	Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution(s) details.
(xiv)	After selecting the Resolution you have decided to vote on, click on “SUBMIT”. A confirmation box will be displayed. If you wish 

to confirm your vote, click on “OK”, else to change your vote, click on “CANCEL” and accordingly modify your vote.
(xv)	 Once you “CONFIRM” your vote on the Resolution, you will not be allowed to modify your vote.
(xvi)	 You can also take print of the voting done by you by clicking on “Click here to print” option on the Voting page.
(xvii)	If Demat account holder has forgotten the changed password then enter the User ID and the image verification code and click 

on Forgot Password & enter the details as prompted by the system.
(xviii)	Equity shareholders can also cast their vote using CDSL’s mobile app m-Voting. The m-Voting app can be downloaded from 

Google Play Store. Apple and Windows phone users can download the app from the App Store and the Windows Phone Store, 
respectively. Please follow the instructions as prompted by the mobile app while voting on your mobile.

(xix)	Note for Non–Individual Equity Shareholders and Custodians:
	 •	 Non-Individual Equity Shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are required to log on to 

www.evotingindia.com and register themselves as Corporate(s).
	 •	 A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to 

helpdesk.evoting@cdslindia.com.
	 •	 After receiving the login details a Compliance User should be created using the admin login and password. The Compliance 

User would be able to link the account(s) for which they wish to vote on.
	 •	 The list of accounts linked in the login should be mailed to helpdesk.evoting@cdslindia.com and on approval of the accounts 

they would be able to cast their vote.
	 •	 A scanned copy of the Board Resolution and Power of Attorney (“POA”) which they have issued in favour of the Custodian, 

if any, should be uploaded in PDF format in the system for the scrutinizer to verify the same.
In case you have any queries or issues regarding Remote e-voting, you may refer the Frequently Asked Questions (“FAQs”) and 
Remote e-voting manual available at www.evotingindia.com under help section or write an email to helpdesk.evoting@cdslindia.com.
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ANNEXURE TO THE NOTICE
The Statement under Section 102 of the Companies Act, 2013 (“the Act”)

ITEM NO. 5
The Board of Directors at its Meeting held on August 21, 2018 had, subject to approval of Members at the ensuing Annual General 
Meeting, appointed Mr. Navin Agarwal (DIN: 00024561) as Managing Director for a term of 5 years i.e. from August 21, 2018 to 
August 20, 2023.
Mr. Agarwal is Non-Executive Director since May 18, 2005. He is responsible for the Institutional Broking & Investment Banking 
Businesses and has been instrumental in building a market leading position in the Institutional Broking business. Leveraging on 
the dominant positioning in institutional business, he has also been instrumental in building an Institutional Derivatives business 
when derivative products were introduced in the Indian markets. As a member of the Board, Mr. Agarwal believes in leveraging the 
core strengths of a strong brand, a vast distribution network and unmatched research capabilities and has been closely involved in 
strategizing and reviewing all the other business of the Company. 
The Board is of the view that the Company would greatly benefit from the rich and varied experience of Mr. Agarwal and accordingly 
recommends the Ordinary Resolution set forth in Item No. 5 of the Notice for approval of the Members.
The brief profile including additional information of Mr. Agarwal is annexed to the Notice. 
Save and except Mr. Agarwal being the appointee, none of the Directors or Key Managerial Personnel of the Company including their 
relatives is, in any way interested or concerned in the Resolution except to the extent of their shareholding, if any, in the Company.

ITEM NO. 6
Mr. Ajay Menon (DIN: 00024589) was Chairman and Managing Director of erstwhile Motilal Oswal Securities Limited (“MOSL”), 
wholly owned subsidiary of the Company. Pursuant to the Amalgamation of MOSL with the Company w.e.f. August 21, 2018 and 
considering over 15 years of capital markets experience of Mr. Menon in broking industry, the Board of Directors at its Meeting held 
on August 21, 2018 had appointed Mr. Ajay Menon as an Additional Director of the Company w.e.f. August 21, 2018 in accordance 
with the provisions of Section 161 of the Companies Act, 2013 (“the Act”) to hold office up to this Annual General Meeting, basis 
on the recommendation of the Nomination and Remuneration Committee of the Company. Mr. Menon is appointed as Director of 
the Company w.e.f. August 21, 2018 and as Whole-time Director of the Company for a term of 5 years i.e. from August 21, 2018 to 
August 20, 2023, subject to approval of Members at the ensuing Annual General Meeting. 
The Board is of the view that the Company would greatly benefit from the rich and varied experience of Mr. Menon and accordingly 
recommends the Ordinary Resolution set forth in Item No. 6 of the Notice for approval of the Members.
The brief profile including additional information of Mr. Menon is annexed to the Notice. 
Save and except Mr. Menon being the appointee, none of the Directors or Key Managerial Personnel of the Company including their 
relatives is, in any way interested or concerned in the Resolution except to the extent of their shareholding, if any, in the Company.

ITEM NO. 7
Ms. Rekha Shah (DIN: 07072417) was Independent Director on the Board of erstwhile Motilal Oswal Securities Limited (“MOSL”), 
wholly owned subsidiary of the Company. Pursuant to the amalgamation of MOSL with the Company w.e.f. August 21, 2018 and 
considering the experience and expertise of Ms. Shah in broking industry, the Board of Directors at its Meeting held on August 
21, 2018 had appointed Ms. Rekha Shah as an Additional Director of the Company w.e.f. August 21, 2018 in accordance with the 
provisions of Section 161 of the Companies Act, 2013 (“the Act”) to hold office up to this Annual General Meeting, basis on the 
recommendation of the Nomination and Remuneration Committee of the Company. Ms. Shah is appointed as Director of the 
Company w.e.f. August 21, 2018 and as Independent Director of the Company for a term of 5 years i.e. from August 21, 2018 to 
August 20, 2023, subject to approval of Members at the ensuing Annual General Meeting. 
The Board is of the view that the Company would greatly benefit from the rich and varied experience of Ms. Shah and accordingly 
recommends the Ordinary Resolution set forth in Item No. 7 of the Notice for approval of the Members.
The Company has received a declaration from Ms. Shah, that she is not disqualified to be appointed as an Independent Director 
under the Act.
The brief profile including additional information of Ms. Shah is annexed to the Notice.
Save and except Ms. Shah being the appointee, none of the Directors or Key Managerial Personnel of the Company including their 
relatives is, in any way interested or concerned in the Resolution except to the extent of their shareholding, if any, in the Company.
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ITEM NO. 8
The Members of the Company are hereby informed that pursuant to Section 42 of the Companies Act, 2013 read with the Rule 14 of 
the Companies (Prospectus and Allotment of Securities) Rules, 2014 (as amended from time to time), in case of offer and invitation 
for non-convertible debentures, it shall be sufficient if the Company passes a previous special resolution only once in a year for all 
the offers or invitation for such debenture during the year.
In view of the above, the Company had obtained approval of members in Annual General Meeting held on July 27, 2017 for offering 
or making an invitation to subscribe to Non-Convertible Debentures (“NCDs”)/Bonds on a private placement basis upto an aggregate 
amount of v 1000 Crores (Rupees One Thousand Crores Only). Since said approval is valid for period of one year and Company would 
be in need of additional funds, accordingly, the Board of Directors of the Company proposes to offer or making an invitation to 
subscribe to NCDs on a private placement basis subject to approval of members. Further, the Section 42 of the Companies Act, 2013 
has been amended vide notification of Section 10 of the Companies (Amendment), 2017 and Rule 14 of the Companies (Prospectus 
and Allotment of Securities) Amendment Rules, 2014 by the Ministry of Corporate Affairs (“MCA”) w.e.f August 7, 2018 which allows 
Company to issue NCDs without passing special resolution once in a year, if the Company has taken approval of the Members by way 
of special resolution for borrowings under Section 180(1)(c) of the Companies Act, 2013. However, the limits approved for borrowings 
under Section 180(1)(c) of the Companies Act, 2013 doesn’t specify the limits for issuance of NCDs. Hence, it is proposed to take a 
fresh approval from Members of the Company for issuance of NCDs/Bonds on a private placement basis. 
NCDs including but not limited to subordinated debentures, bonds and/or other debt securities etc. issued on a private placement 
basis would constitute one of the source of borrowings for the Company. In order to augment resources for, inter alia, financing its 
business activities including lending business, all types of investments including investment in capital markets subject to applicable 
statutory and/or regulatory requirements, to repay our existing loans and fund our business operations, the ongoing capital 
expenditure, long term working capital/short term working capital and for general corporate purposes, the Company may offer or 
invite subscription for securities including but not limited to secured/ Unsecured Redeemable Non-Convertible Debentures within 
the overall limits up to v 2000 crores (Rupees Two Thousand Crores Only) in one or more series/ tranches on private placement, 
issuable/redeemable at discount/par/premium. Accordingly, the Board recommends the Special Resolution set forth in Item No. 8 
of the Notice for approval of the Members.
None of the Directors or Key Managerial Personnel of the Company including their relatives is, in any way interested or concerned 
in the Resolution except to the extent of their shareholding, if any, in the Company.

ITEM NO. 9
In accordance to the provision of Regulation 16(1)(c) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(“Listing Regulations”), Motilal Oswal Asset Management Company Limited (MOAMC), qualifies to be a material subsidiary of the 
Company. In view of the provision of Regulation 24(6) of the Listing Regulations, selling, disposing or leasing of assets amounting to 
more than twenty per cent of the assets of the material subsidiary on an aggregate basis during a financial year shall require prior 
approval of shareholders of the holding Company by way of special resolution.
MOAMC raise resources by borrowing monies from time to time from various sources for the purpose of its business. Such borrowings 
may be secured by way of mortgage and/or creation of other security interests of any kind or in respect of all or part of the immovable 
and/or moveable properties of MOAMC, both present and future, in favour of the lenders/trustees. Such mortgage or creation of 
security interests may amount to disposal of assets of material subsidiary. 
Further, MOAMC make investments in various instruments and subsequently liquidate such investments which would amount to 
disposal of assets. Accordingly, the approval of the members by way of special resolution is sought under Regulation 24(6) of the 
Listing Regulations, to enable the Board of Directors of MOAMC to sell, lease or dispose of its assets in any financial year in excess 
of twenty per cent of the assets and on such terms and conditions as they thinks fit.
Accordingly, the Board recommends the Special Resolution set forth in Item No. 9 of the Notice for approval of the Members.
Save and except Mr. Raamdeo Agarawal, who is Director on the Board of MOAMC, none of the Directors or Key Managerial Personnel 
of the Company including their relatives is, in any way interested or concerned in the Resolution except to the extent of their 
shareholding, if any, in the Company.
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Additional Information of Directors seeking re-appointment/appointment at the Thirteenth AGM pursuant to SS-2 and Listing 
Regulations:

Name of the Director Mr. Motilal Oswal Mr. Navin Agrawal Mr. Ajay Menon Ms. Rekha Shah
Date of Birth May 12, 1962 June 4, 1971 September 25, 1974 June 18, 1965 
Qualifications Chartered Accountant Chartered Accountant  

Cost and Works Accountant 
Company Secretary  
Chartered Financial Analyst

Chartered Accountant Bachelor of Management Studies from 
JBIMS (Jamanalal Bajaj Institute) 

Date of Appointment/ 
Re-appointment on the 
Board

May 18, 2005 August 21, 2018 August 21, 2018 August 21, 2018

Remuneration (2) (2) (2) N.A.(3)

Experience/Brief Profile Mr. Motilal Oswal has served on 
Governing Board of the BSE, Indian 
Merchant’s Chamber (IMC) and has 
also served on various committees 
of BSE, NSE, SEBI and CDSL. He is the 
President of the Jain International 
Trade Organisation (JITO) and has been 
awarded the Rashtriya Samman Patra 
by the Government of India for being 
amongst the Highest income tax payers 
in the country for a period of 5 years. 

Mr. Oswal has authored two books of 
quotations on ‘The Essence of Business 
& Management’ and ‘Essence of Life’.  

Mr. Navin Agarwal started his career 
as a Senior Analyst with Insight Asset 
Management in 1994. In the year 1996, 
he was appointed the Head of Research 
& subsequently took up the additional 
responsibility of Portfolio Management 
in 1998. He is affiliated with prestigious 
organizations like Institute of Chartered 
Accountants of India, Institute of 
Cost and Works Accountant of India, 
Institute of Company Secretaries of 
India and CFA Institute, Virginia. 

He has also co-authored a Book 
‘India’s Money Monarchs’ featuring 
interactions with India’s leading 
investment managers. 

Mr. Ajay Menon is a member of the 
Institute of Chartered Accountants of 
India and has done his graduation from 
Narsee Monjee College of Commerce 
and Economics, Mumbai. He has also 
cleared the Series 7, 24 and 63 of FINRA 
Regulations. He possesses over 15 years 
of capital markets experience. He joined 
the Group in 1998 and was responsible 
for operations, compliance, legal, 
risk management, business process 
excellence and information technology. 
He has been the cornerstone of MOSL’s 
strong performance track record and a 
driving force behind the operational 
excellence at the Group which has 
enabled the businesses to deliver 
strong customer delight. He has also 
been instrumental in various change 
initiatives including driving a culture of 
systems and processes across all group 
businesses. He has also engineered the 
development of several state-of-the-
art technology initiatives to provide 
businesses a cutting edge and also 
a unique value proposition within 
the spaces they operate. Besides, a 
strong focus on compliance and risk 
management has helped the group 
deliver superior business results even 
during volatile market conditions.

Ms. Rekha Shah is the founder of 
Analyze N Control, which is actively 
involved in providing solutions w.r.t 
Process Automation, Compliance, 
Surveillance and AML Risk Management 
to the Broking Industry. She has done 
her Business Management from one 
of the leading Business Schools of 
India, JBIMS (Jamnalal Bajaj Institute 
of Management Studies). Further, she 
also holds a graduation degree from 
Narsee Monjee College of Commerce 
and Economics, University of Mumbai 
and possess an enriched experience of 
more than 18 years in Broking Industry. 
She worked with various well known 
Indian business houses like Tata Group, 
Intermediaries such as Vadodara Stock 
Exchange, UTI Securities (erstwhile), 
Kotak Securities, JM Morgan Stanley 
(erstwhile), etc. and has also given 
training sessions.

Terms and conditions of  
appointment / 
re-appointment

Appointed as a Director liable to retire 
by rotation.

Appointed as Managing Director of the 
Company for a term of 5 years. 

Appointed as Whole-Time Director of 
the Company for a term of 5 years. 

Appointed as an Independent Director 
of the Company for a term of 5 years. 

Directorships held in other 
companies (excluding 
foreign companies) as on 
date

1)	 Motilal Oswal Capital Limited 
2)	 Aspire Home Finance 

Corporation Limited 
3)	 MOPE Investment Advisors 

Private Limited 
4)	 Passionate Investment 

Management Private Limited
5)	 Motilal Oswal Investment 

Advisors Limited 
6)	 Motilal Oswal Real Estate 

Investment Advisors II Private 
Limited

7)	 Motilal Oswal Real Estate 
Investment Advisors Private 
Limited 

8)	 Motilal Oswal Trustee Company 
Limited 

1)	 Motilal Oswal Capital Markets 
Limited 
(Erstwhile Motilal Oswal Capital 
Markets Private Limited) 

2)	 Motilal Oswal Capital Limited
3)	 Motilal Oswal Investment 

Advisors Limited 
4)	 Motilal Oswal Real Estate 

Investment Advisors II Private 
Limited 

1)	 Motilal Oswal Capital Markets 
Limited (Erstwhile Motilal Oswal 
Capital Markets Private Limited)

2) 	 Motilal Oswal Securities 
International Private Limited 

3)	 Motilal Oswal Commodities 
Broker Private Limited 

4)	 Motilal Oswal Wealth 
Management Limited 

5) 	 Motilal Oswal Finsec IFSC 
Limited

  Nil
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Name of the Director Mr. Motilal Oswal Mr. Navin Agrawal Mr. Ajay Menon Ms. Rekha Shah
Memberships of 
committees across 
companies (only Statutory 
Committees as required to 
be constituted under the 
Act are considered)

A.	 Audit Committee
1)	 Motilal Oswal Trustee Company 

Limited 
2)	 Aspire Home Finance Corporation 

Limited
B.	 Stakeholders Relationship 

Committee
1)	 Motilal Oswal Financial Services 

Limited
C.	 Nomination and Remuneration 

Committee 
1)	 Aspire Home Finance Corporation 

Limited
D.	 Corporate Social Responsibility 

Committee
1)	 Motilal Oswal Financial Services 

Limited 
2)	 Passionate Investment 

Management Private Limited
3)	 MOPE Investment Advisors 

Private Limited
4)	 Aspire Home Finance Corporation 

Limited
5)	 Mot i la l  Oswal  Investment 

Advisors Limited 

A.	 Stakeholders Relationship 
Committee

1)	 Motilal Oswal Financial Services 
Limited

B.	 Corporate Social Responsibility 
Committee

1)	 Motilal Oswal Investment 
Advisors Limited  

Nil Nil

Shareholding in the 
Company (Equity)

1,16,39,607 (1) 70,04,010 (1) 4,10,000 (1) None

Relationship with other 
Directors / Manager/ Key 
Managerial Personnel

None None None None

Number of Board meetings 
attended during the FY 
2017-18

Four out of Four Meetings Four out of Four Meetings Not Applicable Not Applicable

(1)	 The Details of Shareholding is as on August 21, 2018 
(2)	 The Remuneration details is mentioned in resolution and Board’s Report of the Company. 
(3)	 The Director is entitled to receive sitting fees and commission as paid to other Non-Executive Directors of the Company.

By Order of the Board 
Motilal Oswal Financial Services Limited

Sd/- 
Kailash Purohit 

Company Secretary & Compliance Officer 
(ACS: 28740)

Date: August 21, 2018 
Place: Mumbai



MOTILAL OSWAL FINANCIAL SERVICES LIMITED
CIN: L67190MH2005PLC153397

Registered Office: Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel ST Depot, 
Prabhadevi, Mumbai-400025, Maharashtra, India

E-mail: shareholders@motilaloswal.com | Website: www.motilaloswalgroup.com 
Tel: +91 22 3980 4200 / +91 22 7193 4200 | Fax: +91 22 3846 2365

ATTENDANCE SLIP 
(To be presented at the entrance)

Members attending the Meeting in person or by Proxy are requested to complete the attendance slip and hand it over at the 
entrance of the Meeting hall.

Folio No. / DP ID & Client ID : 

No. of Shares held: 

Name of the Member/Proxyholder: 
(IN BLOCK LETTERS)

Address of the Member : 

Email ID : 

I certify that I am a registered shareholder / proxyholder for the registered shareholder of the Company.

I hereby record my presence at the Thirteenth Annual General Meeting of the Company at Motilal Oswal Tower, Rahimtullah 

Sayani Road, Opposite Parel ST Depot, Prabhadevi, Mumbai – 400025 on Thursday, September 27, 2018 at 4:00 p.m.

	
Name of the Member / Proxyholder	 Signature of Member / Proxyholder

Notes:

1.	 Only Shareholder / Proxyholder can attend the Meeting.
2.	 Shareholder / Proxyholder should bring his / her copy of the Notice for reference at the Meeting.
3.	 Those shareholders who have multiple folios with different joint holders may use copies of this Attendance Slip. 



ROUTE MAP

*Elphinstone Road Railway Station is now known as Prabhadevi Station.

*



MOTILAL OSWAL FINANCIAL SERVICES LIMITED
CIN: L67190MH2005PLC153397

Registered Office: Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel ST Depot, 
Prabhadevi, Mumbai-400025, Maharashtra, India

E-mail: shareholders@motilaloswal.com | Website: www.motilaloswalgroup.com 
Tel: +91 22 3980 4200 / +91 22 7193 4200 | Fax: +91 22 3846 2365

Form No. MGT-11

Proxy Form
[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies 

(Management and Administration) Rules, 2014]

CIN L67190MH2005PLC153397

Name of the Company MOTILAL OSWAL FINANCIAL SERVICES LIMITED

Registered Office Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel ST Depot,  
Prabhadevi, Mumbai- 400 025.

Name of the Shareholder(s)	

Registered Address

E-mail ID

Folio No. / DP ID & Client ID	

I / We, being the shareholder(s) of  equity shares of the Motilal Oswal Financial Services 
Limited, hereby appoint

Name Signature

Address

E-mail ID

or failing him / her;

Name Signature

Address

E-mail ID

or failing him / her;

Name Signature

Address

E-mail ID



as my / our Proxy and whose signature(s) are appended below to attend and vote (on a poll) for me / us and on my / our 
behalf at Thirteenth Annual General Meeting of the Company at Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite 
Parel ST Depot, Prabhadevi, Mumbai – 400025 on Thursday, September 27, 2018 at 4:00 p.m. and at any adjournment thereof 
in respect of the Resolutions as indicated below:- 

Resolution 
No.

RESOLUTIONS

1. Consideration and Adoption of the Audited Standalone Financial Statement (Merged) of the Company together 
with the report of the Board of Directors and the Auditors thereon for the financial year ended March 31, 2018.

2. Consideration and Adoption of the Audited Consolidated Financial Statement (Merged) of the Company 
together with the report of the Auditors thereon for the financial year ended March 31, 2018. 

3. Declaration of final dividend of v 4.50 per Equity Share and confirmation of the interim dividend paid @ v 4.00 
per Equity Share to its equity shareholders for the financial year ended March 31, 2018.

4. Appointment of Director in place of Mr. Motilal Oswal (DIN: 00024503), who retires by rotation, and being 
eligible, offers himself for re-appointment. 

5. Appointment of Mr. Navin Agarwal (DIN: 00024561) as Managing Director of the Company 

6. Appointment of Mr. Ajay Menon (DIN: 00024589) as Whole-time Director of the Company

7. Appointment of Ms. Rekha Shah (DIN: 07072417) as an Independent Director of the Company

8. Issuance of Non-Convertible Debentures/Bonds on a private placement basis

9. Approval to Material Subsidiary, Motilal Oswal Asset Management Company Limited for selling, Leasing and 
Disposing of its Assets in excess of twenty percent of its total assets, respectively in any financial year 

Signed this  day of  2018.

Affix 
Revenue 
Stamp of 

v 1/-

					   

Signature of Shareholder : 

Signature of Proxyholder : 

Notes: 
1.	 This Form in order to be effective should be duly completed and deposited at the Registered Office of the Company at 

Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel ST Depot, Prabhadevi, Mumbai - 400025, not later than 48 
hours before the commencement of the Meeting.

2.	 The Proxy Form should be signed across the Revenue Stamp as per specimen signature(s) registered with the Company / 
Depository Participant.

3.	 A Proxy need not be a Shareholder.




