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NOTICE |s hereby ghven that 24™ Annual GeneralMeeting of Indowind Energy Umilted having CIN:
L40108THN1285PLCOA2311 will be held at Tha Musle Academy, New Ho. -188, T.T.K. Road,
Royapettah, Chennal= 800 014, on Wednesday, 18" Septesnber 2018 at 4:00 PM to transact the
following bualnesses,

ORDINARY BUSINESS:

1. To consider and adopt the Audited Financial Statements of the Company for the financial
yoar ended March 31, 2018 and tha Reports of the Board of Directors and the Audliors
thereon.

2. To appeint a8 Diractor in the place of Ms. Alice Chhikara {Director ldaniification
Mo G00BES20) wha retires by rotation and baing sligible offers herself for
reappaointment.

3. Appaintmentof Auditors.

To congider and if thought fit, to pass, with or witout modification, the follpwing rezolution a= an
ordinary resolution:

“RESCHLYED THAT pursuant to the provislons of section 138 of the Companlss Act, 2013 and tha
Rules made thereunder Mfs, Sanjiv Sheh & Assoclates, Chertered Accountanta, Chennal (ICAI
Firm Ragistralion No 0035725) be and are hersby appointad =z Stahiory Auditors of the mmparsnz
o Feaded the effices from the condusion of this Annual General Meeting until the condusion of the 2
Annual Ganeral Meating, and that the Board of Direciors be and is hersby authorized to fix such
remunaration as may be nscommendead by the Audit Commitiee Inconsuttation with the Auditors.®

NOTES:

1. A MEMBER ENTITLED TO ATTEMD AMND VOTE AT THE MEETING IS ENTITLED TD
APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMMHER SELF AND THE
FROXY NEED NOT BEAMEMBER.

2. Tha Proay form duly complated stampad and sigred should rasch tha Registerad Cffice of the
Company notless than 48 hours before tha cormmancame t of the meating.

3 Membera seekdng any Infermation are requested bo wiite o the company at l=ast 10 days In
advanca 50 as b enable tha company e keep the information ready.
4, Mambars ara requestad to bring thair copy ol tha Annual Report to the Mesting.

5. Membems ars requested to bring with them the Atandance slip and hand It over at the entranca
dubyfilled Inand signed by them.

& Tha Ragistar of Mermhers and Shara Transfer Book will remain closed from 122.09.419 to
18.09.2019 (both days inclusive).

7. Membearms who have not reglsterad thelr e-mall eddrasses so far are requastad to raglster thelr
e-mall address for receiving all communlcation Including Antusl Report, Notices, Clroulers,
atc. from tha Company alectmenically. Soft copies of the Annual Repart ame baing gent o all the
mambars who have reqisterad their s-mail addresses with their Depasitory Farlicipants.
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Howevar, if any member requines a hard copy, they may make a mequest in writing e tha
company sacretary in this regand.

8. Corporate members Intending to sand thelr authorzed representatives to attand the meaating
are requested to 2end a certifled copy of the Board resolutlon authorzing thelr represantative
lo attand and voie gnthair bahalf 2t the mesting.

9, Member are mequested o inform their change of address (with PIN cods) s-mail id,
nominatons, etc., to the Reglstrars and share Transfer Agents (RTA) of the Company In
respect of ahares held In physicsl fam end thelr Deposttory particlpants In reapect of shares
hald in slecionic form.

10. Information regarding the Directors proposad to be reappointed pursuart to SEBI (Listing
Cbligations and Disclosura requirements ) Reguletons, 201 51s annaxed.

11. Purauant to the prevision of Section 108 of tve Companles Act, 2013 read with Rule 20 of the
Companies {Managemant and Administration) Rules, 2014, the Company is offering s-vofing
facility to itz members in respect of the busiress to be transacted at the ASM scheduled to be
held on 18" Sapte mber 201% Wedne=day, at 4:00 prm with a request to follow the instructions
forvating edectronical y a5 under:-

The voting perod begins on 15™ Beptember 2014 at 9:00 a.m. and enda on 17" Beptember 2018
at 5:00 p.m. Durlng this pardad the shareholders of tha Company, holding sharse slther In phyeleal

formor In damaterallzed form as on tha cut-off date {Record dete 11™ September 2019) may cast
their vote eledronically. The e-wnting moedule shall be diabled by COSL for voting thereather

Incaga of mambser receiving s-mail:
i, Logoniothe e-voling website www.evolinginda.com during the voling period.
I Clickon“Sharaholders”
. Now, aelect“INDOWIND EMERGY LIMITED" from the drop down menu and clichk.on "SLBMIT*
iv. MowEntarycurzarlD
ar ForCDSL: 16 digits banseficiary 15,
by  ForWNS0L: 6Character DF ID followed by B Digits Cllant 1T

¢}  Membera helding sharea In Physical fom should enter Falle Number registered with the
Company.

v. Meodentarthe image Varification as displayesd and Click an Login,

¥l. Fyou are helding shanes In demat farm and had kgged on to www evatingindla.com and voted
on anearler volng of any Company, then yourexdsting password |s to be uasd.
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¥l Ifwou are a first time userfoliow the steps glven below:

For Membera holding akares In Demeat Formand Phyaleal Fom

PAM Enter your 10 digit alpha-numeric “PAN issued by Income Tax Department

(Applicable for both demat shareholkders as well as physical sharsholders).
Members who have not updeted thelr PAM with the Company Deposhory
Partieipant thelr name and the last 8 diglte of the demat accauntfollc number In
the PAM falkd.

In case the folio number is less than & digits, anter tha applicable number of 0's
before the number after the firsl two characters of the name In CAPITAL |atiers.
Eg. If your name |s Ramesh Kumar with follo number 100 then enter
FLAQCHID0 1000 in e FAMN finld.

DoB# Emter the Dats of Birth a5 recomed in your demat account or in tha Company

regords forthe sakd demat account of falke In ddmminayy format.

Dividend Enter the Cividend Bank Detalls as recordad In your demat account or In the
Bank Details# | company ecords for the said demat account or folio,

# Plaage anter tha DB or Divideand Bank Detalls In order ko login. i the datalls
are not recorded with the depestory or company please enter the number of
sharss held by you as on the cubalf dats in tha Dividand Bank detzils fiakd.

ylil. After antering these detalls appropriately, clickon “"SUBMITT tab.
[z, Members holding shares In phyaleal form wil then reach directly the EVEN aelection screen.

Hipagrviar, mgmbiers holding shanges in damal o will new ragch "Pagssadrd Craation® many
whersein they are required to mandatorily snber their login password in the new password fiald.
Kindhy note that this password Is o ba also ussd by the demat holders for voting for resolutions
of any cther Company on which they are eligible to vote, provided that Company opts they are
sligible to vote provided that Company opts lor @-voting through CDSL platform. It ks stongly
recommended ot to shara your password with any other person and take ulmost care o keap
your password confidential.

For membars holding shares in phyzsical form the details can be used only for e-voting on the
resolutions cantalnad Inthis Motlca.

Click o this EVEN of INDCWIND ENERGY L MITED” cn which you choase to veta.

¥l On the voting page, vou wil ses Resclulon Description and agalnst tha same the optlon

FESMO® for voting Select the optlon YES or MO as deslred. The option YES Implles that you
azzant totha Rasolution and option NQ implias that you dizsgent to the Resolution.

xlll. Click on the "RESOLLTIONS FILE LINK® Fyouwish toview the entire Resclution detalls.
Ay, After salecting tha esclulion you have decided to vote on click on “SUBMIT". A confirmation

box will be displayad. IFyou wish to conflrm your veta, click on 'OK alse to change your vole,
cllek an "CANCEL" and accordingly moedify your vete,

i
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Cnee you “CONFIRM® yourvote an the resolutlan, youwll not be allowed to medify your vote.

. ¥bu can alsp take gut print of the voting donabry you by clicking on “click hare to print’ option on

thaVating page.

If Camat account holder has forgotten the pessword then enter the Usar ID and the Image
veriflcation code and cllck on Forgot Password & enter the detalla es prompted by the system.

Mots for institulipnal Sharsholders.

Institutional sharehalders (i.2. otherthan individuals, HUF. MRl ect) are required bo log on
to hitps:/fwww.evotingindla.co.in and register themssives as Corporates.

Ascanned copy of Reglstration Form bearing the stamp and sign of the entity shauld be
arnailed o halpdesk swcling@ccslindia com

Alter recaiving the (ogin details they have to creata 8 comorate usear who would ke atie to
link the account{s) forwhizh they wish tovete on.

The llst of eccounts aheuld be malled to helpdesk evating@edalindle.com and on
approval of the accounts they would beablata cast thairveba.

A scanned copy of the Board Resalution and Power of Atlormay (PCA) which thay havae
Issued In faveur of the Custedian, if any. should ba uploaded In PDF format In the system
for the serutinlzerto verify the same.

Im caze you hava any quadies o issues ragarding s-oling you may contect comparny
sacretary Ms. Harsha J on 044 — 2833 1310 or harshag@indowind.com

In casa you have any queres or issues nagarding e-voting you may refer the Frequantly
Asked Questlons ("FAQS) and e-voling manual avallable at www.evotingindla.co.in under
gl secitin o weriter am amail o bl pdesk avdting @edslindia. com

The Company has appaimsd Mr. R. Kannan, Practicing Company Secratary, Chennai
{C.F. No. 3383] o act a5 scrulinizer for conducting the electranic woting process In a falr
and tranzparent manner.

I casa of mermbers racsiving the physical copy, plaass follow all steps from 1. Ne. {i) ta
Sl Mo. (viii) abova to cast vots,

The wating rights of the sharsholders shall be In proportion to thekr shares of the pald up
aquity share capital of the Company ason the cut-off date {record date} 11™ Septamber
2018,

A copy of thiz Notice has been placed on the webslle of the Company and the webslte of
chDsL

The Scrulinizer shall within a parod not exceading two {23 working days from the conclusion of
the e~voting peried unblock the wvotes In the presence of at least two (2} witness net In the
emplayment of the Company and meke a Serutinlzer's Report of the votes cast In favour or
againgt, if amy, ferliwith to the Chaimman or a persen autherized by him inwriting wil dizclosa

&
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the resuls forthwith. The Resuls declared dong with the Scnutinlzer's Report shall be placad
on the Company’s { CDEL's webslte within two {21 days of paszing of the resolulions at te
&GM of tha Compary and communicated to the Stock Exchangs.

The vating rights of sharehokiers ghall ba in preportion to their shares of the paid up aquity
share capital of the company as on 11" Ssptember 201%,

Members who did net cast their vote through e-voling during the e-voting period shall be
alicwed to cast thelr vota at the AGM through ballot paper. Membara who have wotad through
e~-wating can attend the meeting but cannotvote again through ballod paper at AGM.

BY ORDER OF THE BC:ARD
Fer INDOWIND ENERGY LIMITED

HARSHA J
Placa: Chennal - 500 034, Company 3acretany
Crate: 207 May 2019,

BRIEF PROFILE OF Na. ALICE CHHIKARA

Ms. Alice Chhikara, has over 16 yaars’ expaiance in Imestment, Asset Management and
Corporate Finances. She has gained rich expenence while working with globally enowned financial
Inatihuliona auch as Dewutsche Bank. She has been Involved In Investment and management of
Rarsmwabike Enargy Asssts. Sha lad tha Asiz aparstions of a Londan headyuartsrad Invastrment
Banking Boutique focused of raising capital for mid-sized Asian companies. Sha has axtensiva
experence In capltal reorganization, refinancing and restruecturing. She holds a degres In Banking
& Finarnce from Landon School of Economibes & Pollical Sclence.
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REFPORT OF THE DIRECTORS AND MANAGEMENT DISCUSBSIONS AND ANALYEIS
OF INDOWIND ENERGY LIMITED

T

The Mambears

Your Directors are pleased to present this 24° Annual Report of the Company together with the
Audited Accounts for the yearended 31™ March 2019.

FINANGIAL HIGHLIGHTS AND PERFORMANCE

INR In Million
PARTICLILARS 01819 201718
Tistal Irkcwne 210.00 27947
Total Experseas 108,15 110.40
EBIDTA 100.85 169.07
Flnance cast 80.88 76.84
Cepraciation 53,18 85.00
Provislon for Mark to Market cost 33.73 4.81]
Prefit Before Exceptional Hem {96.04) 2.34
Exceptional Item - 235094
Profit/loss Befora Tax (28.04) {23665}
Tax Provision .59 {26.53)
Profit/_nss After Tax {122.83) (210,08}
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The Company's total Incoma has fallen frem Rs. 27547 Mn. to Rs. 210 Mn. during the financial year
2018-10 dua te the dalay In the onset of South West and North East wind saason, coupled with
Incresse In O & M changes levied by TRNGEDCE. The company also has to provide mark-to-mariet
lozs of R8.33.73 Mn. These factors mades the company to Incur R8.96.04 Mn. losa durlng the
finandal year 2018-19. The company I hopeful of Impreving the generation and prefits in the

curtgnt fnarial year 2010-20. In vigw of inadaguacy of profit your comparry is not in a positian to
racommsnc dividand for the yaar undear naviem.
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For the Financlal Year 2018-18 Machine avallablity for TN In 82.78% and KA Is 87.23% as
comparad 16 93.91% and 85.67% respactively for the previous year 2017-18. Machine avallablity
In TM Iz dropped dewn because of gear box fallure of one machine of 750kw Wind Energy
Generator. Howaver, maching availability in KA has increased by improving the efficiency of
axigling machines.

For the Flnanclal Year 2018-12 Grid avallablity for TH 12 95.57% and KAla 57.90% as compared to
95.14% and 88.80% respectively for the previousyear 201 7-18.

For the Financial Year 2018-18 Flant Load Facior (PLF) for TH 1= 11.11% and KA |5 18.58% as
comparad to 12.03% and 19.00% respectively for the previous year 2017-18. PLF was on the
Ivwer alde dua te poor north aast mansoon.

BE notentlal and growth In indla

The renswable snergy sector in India had nominal growth in the financial year 201819,

Ministry of Mew and Renewabls Energy (MMNRE} has increasad their wind powsar capacity by
adding over 1480.57 MWin 2018-19.

The lsading Statas in tha wind powar capacity addiion during 201 8-1% ara Tamil Madu 77182 MW,
followed by Cuyjarat 45965 MW and Andbra Pradaszh 123.50 MW. In additipn, Kamataka,
Talanpana, Maharashtra znd Rajasthan have raported 8650 MW, 27,20 MW, 10.20 MW and 2 MW
wind powsrcapacity addition respectively during 2018-18.

2




%}; INDOWIND ENERGY LIMITED

o o i
AT

In Indla, renewable energy cumently accounts for about 22, 23% of the iotal Installed capaclty of
348,203 MW,

Renewable
Indian Ene 1233,
; g 776432
Scenario (MW}
{Azon
31.3.2019)

Muclar
1.59%,

5780 {MW)

Renewable Energy (As on 31.3.2019)

Small Hydro power 5.93%
4593 [MW)

Wind Power 45.96%
35626 (MW)

10

Bio power 11.75%
9104 (MW)

Solar Power 3636%
28181 (MW)
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WIND INETALLATION INTHE WORLD

Total Installed Capacity - 596,556 MW
(As on Dec 2018)
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1. From 1“January, 2018 Tamll Nadu Generation and Distribution Comparation (TANGEDCO) has
Infroduced Automated Metar Reading (AMR]. This mechanism will halp In Instant avallablity of
generation data, servics connecton helping Inallomentof energy generated bo our cllonts.

2, Tamll Nadu Eleciricity Reguiatery Commiaglen (TMERC)Y has mendated Forecasting &
Schaduling and Daviatien Sattlement Machanlsm {DSM) with effect from June 2018 which willl
help In schaedullng evacuation of power genarated and alse minimize the cost for desdating
from the foracastad energy through appolnting a Qualifled Coordinating Agency (2CA) frem
TANGEDC O panal.

PENDING CLAINMS.

Thee company had 1o face challengea due to non receipt of claims from Dena Bank {which is merged
with Bank of Barpda w.e.f 1%Apdl, 2019), Interast on delayed payments frem TANGEDCO and clalim
against paricrmancs guarantes from Suzicn Energy Limited. The total panding cleims as on date
wirks out to Re.62.91cr. The company is pursJing the cass and putling effors to recover the claims
at the aariiest to reduce the Eabiliies. The company is also facing challenges from the bankers viz.,
Exim Bank who has levied sxorbitant imberest and also converted the debts from LISD to INR. Tha
company has initiated legal proceedings on the fank to stick ta its sanctionad interest rates and o
releaze the balancs loan amournt. Tha company i leoking at varous options to restrochors tha debt
and raige Ivan at low interest rates i overcome the challenges.

The: Irr':.urﬂrﬂtu:::ryr Tumawver ratlo |s less h',r B81% aa compeaned to the previous financlal year. The
negative vardance Is on account of poor menseon aesscn dua to which thera was ne closing
Inventons

The Oparating Profit iz lass by 61% az compamsd to the previous financial year. The nagative
vanance iz on account of dacreass in sale due to shortage of invaiory.

The Met Profit was bathar by 58% a5 comparad o previous financlal year. As In previous year the
prefit before axcaptional kam was taken Into account.

CETAN F CHANGE IN RN QN NET WORTH
Retum en Networth was 8% for 2017-18 and 6% far 2018-18.

RISKS AND CONCERNS

1. TANGEDRCD policy on removal of banked units for future projects may also take up for old
projects which will affect the revenue.

2. Dayiation Settement Mechanism [DSM) through Ferecasting & Schaduling by TMNERGC

3. Expectsd revislon in levy of Q&M charges by TANGEDCO will affect the net revenue reallzetion
of the company ifimplemanted.
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4. The continuad delay in realization of recovaries of debls is alfecting re-doploving in other
projacts.

DOPPORTUNITIES

1.  Intraduction of Automated Meter Reading {AMR) by TANGEDCO W help the compeany to have
ingtant ganaration data through online portal.

2. Thalongterm fund avallablity Is now at a chaapar rate.

FUTUREPLANS

1. The company Iz trying to And early solutoen for exdsting recovery of dues and clalms to reduce
tha debis during the cumant year. The compeny iz also exploring options to raiss bond issua or
naw re-financing of the sxdsting loan with repayment obligations in line with the generation
Income and |ife of he assets. The company isalse exploring options for adding 10 MY capaclty
after completing the make change.

2. The company could net complate maka changs and repowering of some of the projects viz.,
2.5 MW In 2013-18 due to the non-avallablity of approvals. The company has to evaluate
the viablity of the poley changes by TANGERCO t analyze the new guldelines on
epowering, manage cash flow problems due to the revenue daecline from the curment
projects. However, the total amount required to complets thess projects are only around Re.
A crores and the company |8 confldant of complating it during the current inanclal yaar.

CORPORATE $OCIAL RESPONSMBILITY (¢8R}

The company has provided contrlbutlona to support locel festivala and cutiural activitles In the

gits argas tp sncourage participation of local population and encouraga tha local cultural

heritags.

NUMBER OF MEETINGS OF THE BOARD

Indewind Energy Limited held & Board Mestings during the vear ended 31" March 2019, Thasa

ware on 30" May 2013, 8" June 2018 (Adjournad Meating), 13" August 2018, 27" Saptember 2013,

A"Novambar 2015, and 12" February 2019,

DRECTORE

Ms_Alica Chhikara is ratiting in the forthcoming 247 AGM of the comperry and being aligible offers

harself for re-appointment.

STATEMENT ON DECLARATION GIVEN BY INDEPENDENT DIRECTOR™S UNDER SECTION

1 PANI T201

The Company has obtalned declaration from the Indspendant Dirsctor's that they meat the criteda

of Independence as provided I aecton 149 (8) ofthe CompanlesAet 2013,

MRECTORS" RESPONSIDILITY STATEMENT

Pursuart t0 Saction 13 (3} (o) amd 124 (5) of tha Companias Act, 2013, the Boand of Diractors

hereby state that;
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1. Inthe presentation of the Annual accounts, appllcable standards have bean followed and thera
ane nomaterlal deparures,

£2. The Directors have salected such accounting policiss and apply tham consistantdy and mada
Judgments and astimates that are reasonable and prudent 8¢ a8 to glve a true and fair viow of
the state of affalrs of the Company as at 51“March 2018 and profit/ loss forthe Company for the
vearanded 31"March 2013,

3. The Diractars hawve tekan proper amd sofficiant cara in the maintanance of sdeagqusabs
accounting records in accordanca with the pmvigions of the Act for safeguarding the azsats of
tha Company and for praventing and deteciing fraud and other Imagulariiles.

4. The Diractors have prepared the annual aceeunts on a geing concam basis.

8. The Directors had lalkd down Intemal financlal controls to ba followed by the company and that
guch Intermnal financlal controla sre adequate and were operating effactively and

6. The Directors nad devised proper systemns to ensure compliance with the provisions of all
appllzable lews and that such syetems were edequate and oparating effectvely.

AUDIT COMMITTEE

The detalls are fumbshed under the Corperate Governance Report (CGR) annexad to thla Report,

Al tha mcommendations of the Gommitise ware ecceptad by the Board.

FOLICY FOR SELECTION AND APPOINTMENT OF DIRECTORS AWD THEIR

REMLUNERATION

Thedstalls areavellable In thewebste ofthe Company et www. Indewind .com

PREVENTION OF INSIDER TRADING

The Company has adopted a Coda of Conduct a3 par the Guldalines Issuad by the Securttlas and
Exchange Board of Indla for prevention of Inslder rading with a view to regulate frading In securities
by thas Directors and dezignated employaes of the Company. The Code prohibits the purchasa or
sale of Company shares by the Directors and the designated smployvees while in posseassion of
unpublished price senattve Information In relation to the Company and during the pericd when the
Trading Window is closed.

The Board of Directors and the designated emplovess have confirmed compllance with the Code.
DETAI DIRE R KEY ERIAL PE HNNELWHOWERE APPOINTED OR
HAVE RESIGMED DURING THE YEAR

Mr.5.Ciraviam haa resigned from the peat of Company Sacretary on 8" Aprl, 2018 and
Ms. Harsha J has been appointed as Company Sacretary of the Company with ofect from 8" Aprl,
201 B during the financlal year 2018-15.

Mr. N.K.Harlbaku has besn appointed as Chief Financial Cfficar with effect from 307 May, 2019 of
the company.
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Thara iz no Iuan! Guamntaa |swtshndmg asond1.03.2014. ".'I.l"rﬂ1 raspact ip invaziments, detzils
ars provided undser Note Ne.§ of Notes on accounts undsr nen-cumant investments.

BUSINESS RISK MANAGEMENT

The datalis are avallabla In thewsabsite of the Company at www.indowind.cam

BOARD EVALLUATION

Pursuant to the prowlslons of the Companles Act, 2013 and LODR Regulations, 2015 the Board has
camed out the annual performance evaluation of is own performance, the Cirectors Indlvidually as
wall as the evaluation of the working of Its Audit, Mominaton and Remuneraticn and Compllance
Committees. A structured questionnaire was prepared afler taking ime consideration inputs
recaiyed friom the Directors, covaring varous aspects of the Board's functioning such as adegquacy
of tha compasition of tha Board and its Committeas, Board culture, sxecution and performanca of
spaciic duties, cblipations and govemance. A saparste exarcisa was camed out te evaluate tha
parformance of Indiidual Directors including the Chairman of the Board. The evaluatipn wag an
paramaters such as level of sngagement and confribution, indspendence of judgment,
safaquarding the imtarest of tha Company and its mandatory sharsholders ste. The paformancs
evaluation of the independent Direchors was caried out by the entire Board, The peformance

evaluation of the: Chalrman and the Mon Independent Directors was camed out by the Independent
DHrectors and vice versa, The Directors expreased thedr aatisfaction with the evaluation process.

DEPOSITS

Cruring the year under review the company has net accepted any deposits from the public within the
ambit of 2action 73 of The Companies Act, 2013 and The Companies (Acceptance of Daposits)
Rules, 2014.

VIGIL MECHAMISM

As required under Section 177 of Companles Act, 2013 {ihe Act) and Regulation 22 of the SEBI
(Usting Chligatons & Disclosure Requirements) Regulations 2015, the Company has establishad
a vigl machanism for directors and employvees to eport gonuine concems through the whiste
blowsar policy of the Company as publishad in the website of the Company. As preascribed under tha
Actand the Listing Regulations, provision has baen made for direct access to the chairperson of tha
Audit Committes in appropriate or exceptional cases.

FINANCIAL STATEMENTS OF THE SUBSIDIARY COMPANY — Indowind Powear Pvi Lid,
[IPPL})

IPPL has subsatantally contributed to the tumover of your company for the year undar review. Tha
Authorized Capltal of the Company la Ra. 1,50,00,000/- comprizes of 15,00 000 equity shares of
Rz 104~ gach. Tha issusd and Paid up capital o tha company is Rz. 1,33 .59.600/- comprizes of
13,356,960 squity shares of Re. 10/- sach, out of which Indo wind Energy Ltd holds 682 560 equity
shares of BB, 104- aech amounting to 51.05% of the total pald up capital.
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INR. In Millign
PARTICULARS 2013-19 2017-18
Total Income 14.14 18.20
Total Expenaes 14.10 18.08
Profit bafore Tax 004 017
Tax .1 0.05
ProfitAfter Tax 0.03 0.12

INDUSTRIAL RELATIONS AND PARTICIILA F EMP

Az of 31" March 2018, Your Company has 6B emoloyess onits rolls at different locaticns including
Sanior Mansgameant Parsonnal, Engineers, Tachnicians and Trainess. The smploysss will ba
inducted into parmanant services of the GCompany after training, to fill up vacancies as when arsas.
Your company has not issuad any shams under Employeas' Stock aption Schema during the year
urdar review.

RATI AT 11-|E L : ING DATE F11-I RREMNT FIH.M.I lAL "l"E.l.RAHI'.‘I PREWV
FINANCIAL YEAR

Particulars March 31, 2019 March 31, 2018 % Changs
Market Capltalization {Rs.) 50,16,54,907 Ra. 85,67,02,507 -23.84
Price saminge ratio 4.08 3.14 +29 Bd

Price of public offer Re. 65/~ Markst price az or 31.03.2013, Rs. 5.59/- difference (Rs. 53.41/-)
{G1.4%)

RATE RMANGCE

Your Company has complisd with the requirermarnts regarding Gorporate Gawvemanca 5 raguirad
under SEBI {Liating Ohligation and Diaclosures Requirementa) Regulations 2015 enderad in o with
the Stock exchanges where the Compamy's sharea are listed. A Report on the Corporabe
Governance Inthis regard ls made a3 a part of thls Annual Reportand a certiflcate fram the Auditars
of your Company reganding compllance of the condltlens of the Corporate Govemance la attachad
tor this neport.
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Your Company's aguity shares are continuad to be |isted on the B3E Lid, Mumbai and Maticnal
Stock Exchangs of India Ltd., Murmbai.

AUDITORS

Mfs.Sanjiv Shah & Associates, Chartared Accourtants, Chennai mtires at the cenclusion of this
Annual Geraral Meating and ara sligible for nsappaintmeant.

RESPONSE TOTHE AUDITOR'S BASIS OF QUALIFIED OPINION:

Az regards Auditcrs’ basls of qualiled opinlon menoned In para 3(l) to (W of thelr report dt
0" May, 2019 vour directors wish to stale as under:

Exim Bank sancticnad a Term loan of Eure 18 Mn. aguivalent to LSS0 25 Mn. during June 20101in
accordanca with which, the company wag bo raise USD 3.7 Mn. from consortium of banks
additionally, for satting up of 25 MW projact with aquity mamgin of 20% from imemal accruals.

Ths exchange rate as per the projected cost and means of finance was Rs 4520 f USD.
Subzedquantty, the comparny had alse exacutsd 8 Trust and Ratantion Azeount [TRA) with Exim
Bank determining the order of priority of appationment of project colleclions as, Trust bank
chargas, Assat management sxpanase, CTharges to lenders, Princlpal ta lsndara, Topping up of
CERM and Surplua to bomower.

Therewas daday In releass of loan amount by the bank. This Impacted the imely commencament of
the project. The bank released USD 10 Mn. onby in May 2011, The company could complete 6 MY
assats and had to meet huge Interest cost to bank due to delay In releasa of further funds.
Subsaquentty, the bank also modified the terms o° sanction in accerdance with which, the company
provided additional deposit and thind party securily by way of 40 lakh shares of the company on tha
condition that sntire sanctioned loan woukd ba releasad. Thereaftar, the Rank releazed only USD
1.84 Mn. for complating additional 2 MW preject. The bank had also dabited USE Q.18 Mn. towards
panalty and alzo reaisd a deposit in su of chaging tha lands of the projact, to the una of USD
061 Mn. Bank did not mlassa tha bhalanca loan sanctionad to the company. The bank also
inereased the interest rate on the laan whike giving very less imerest on the funds withheld by the
bank In the form of depealts. The company objected to all this as thla could effect the long term
viabllity of the project. Comblnaton of 2l theae cemplications resulbed In completion of only 8 MW
and also jecpardzed the advances made by tha company for the whole project The wind mill
project can servica the INR loan only at arcund 8 o 8% and USD lcan only & 3 to 4% based on the
tarff pelley of the GOl Dus to High rate of Inlarest coupled with non-nevislon of tarff by the
Elaciricity Board, the company represonted to thebank by placing plea to reduce the interest rate to
a lower level and increasse the repayment tenure and rectify the affect of excess fas, panalty, depasit
along with cumulative imarest affect on the cagh fow for the sustainability of the projact in line with
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samings of the project. As thers was no definite action for ralisf from the bank for releasing the
balance sanctionad amount and rectification of the cumulative effect of the above, tha company
approachad tha Hon'ble High Court of Bombay for the above relisfs. The 8 MY projsct put up with
tha bank's assistanca eams on an average Rs, 5.50 creres p.a. and so far, the project has repaid o
tha bank to tha tune of Rs. 32.95 crores (e tha bankfor the project. The project iz expactad o work
for more than 20 yaars amnd sxpected to sam more than Rz.110 crores at current taniff levelz. The
management believes the tarnff will e up infulure e yield moce revenue from the project. Henee the
project la conalderad to be financlally sound to service the debis on (ts own te the bank.

As regards the bagls of thelr qualified opinlen mentioned In para (v) and () of thelr report dt.
mentioned heraln abewe your directors wish to state as under:

The project supplled by Suzion ks backed by Performance Guarantse. The compamy's claim for
shordfall In generation from the suppllers was not hanouned by the suppller. The company nitiated
|egal procesadings and won the Arbitration award which detarmined compensation of Rs. 20. 73 crores
for the shortfall n generation tll March 'S and with further interast 6 18% til the date of paymeant. The
total amount of the award along with intarest i approx Rs. 28 croms which is classified ag ‘Capital
Advancas' The company has o utlize the amounts to completa the pending projact dusto non elaaze
of fundz by Exim Bank or fordosura of tha loans. The company has alao initistad legal procaedings for
razlizing shartfall duss aftse 01 04 2015 to-dats iotalling about Rs. 30 craores.

The company has to camplete the repowering of about 2.5 MW by obtalning necessary approval
from TANGEDCO which was getting deleyed due to the pending repowering polley guldeles, The
company |8 confident of getting neceassry approval for the repowering and complete the same
during the curmrent financlal year.

EXTRACT OF ANNUAL RETURN

Az provided in Sec 82 (3) of the Act the extract of annual retum is given in Annexure [ 1) of this report
inthe format Ferm MGT-3, which forms part of this repart

TRANSACTIONS WITH RELATED PARTIES

Datailed information is providad with mepect to the list of Ralatad Parties under Nota No 37 of the
Notes on accounts and with raspact Lo transactions with related parlies are givan in detailad under
Mords Mo 37 of this motes on accounts in the format Form A0C-2, which farmes part of this epart in
Arnnesure (3],

SECRETARIAL AUDIT REPORT

Mr. R. Kannan PCS Ia the Secretarial Audlitor of the company for the year under review and his
report 18 ettached with this In the format Form MR-3, which forme part of thls report |n Annexure
(). With respact to the cbservation of Secrataral Auditor In his report we wish to state that the
com pany has appointed CFQ in tha Board Mesting hald on 307 May, 2019,
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ADEQUACY OF INTERNAL CONTROL

Your Company has effective and adequate intsmal contrd system in combination with delegation of
powars. The comral system is also supported by intemal audits and management reviews with
docyumanted policias and proceduras.

Mfs. . Vazudavan & Agssociatas ars tha Imtemal Auditors 9 continupusly monitor ang strengthan
thas financial comtrol procaduras in line with the growth operations of the Company.

PARTICULARS REQUIRED UNDER SECTION 134 OF THE COMFPANIES ACT, 313 AND ITS
COMPANIES [ACCOUNTS) RULES 2014

The: particulara required to be ghven In terms of section 134 of the Companles Act, 2043 and |tz
Companliea (Azcounts) Rules, 2014, regarding consarvation of Enargy, Technology Absarption,
Farelgn Exchange Eamings and Forelgn Exchange outgo ars not appllicabls to your Gompany.
ACKNOWLEDGEMENT

The Diractors wish to place on record their sincare thanks and gratifude to all its Sharsholders,
Bond halders, Bankers, State Govemments, Cantral Govemmant and its agencies, statutory
bodies, suppliers, and customers, for their continued co-operation and excellent support extendad
o tha Company from fima o fimes.

Your Diractorz placa on racord their umost sppracigtion for the sincera and devotad zervices
randarsd by the amployaas at all lewvals

HSCLAIMER

The managemeant Discuaslon and Anebyals contaned hersln 13 based on the Information avallakde
ta the Company and assumptions based on exparence In ragard to domestic and global economy,
on which the Company's performance |5 dependent. |t may materally Influenced by changes In
economy. govermnmant pollckes, envirenment and the like, cnwhich the Company may not heve any
contral, which could impact the views perceived orexpressed harsin,

For and on behalf of
BOARD OF DIRECTORS OF
INDOWIND ENERGY LIMITED
Place: Chennal - 00 034 Bala V¥ Kutd

Drate: 30" May 201%. Chairman
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AMNEXURE 1
EXTRACT OF ANMUAL RETURN
as on tha financlal year ended 31" March 2018
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12{1) cf the

Companies (Managament and Adminigtration) Rules, 2014]

Form No. MGTS
. REGISTRATION AND OTHER DETAILS:
CIN L40108TM1885PLCO323 11
Ragstatdon Date 16.07.1995
Mamae of the Company INDOWIND ENERGY LIMITED
Category / Sub-Category of the Company | Company limited by shares ! Indian non
Govamment Company
Address of the Haglstarad offica and No. 114, Kathar Buliding, IV Floor, M.G. Road,
contact detalls Nungambakikam, Chenneal — 800 034,
Whether lsted company Yes
MName, Address and Contact detalls of Elgahare Sarvices Pyt Lid.
Ragistrar and Transfer Agant, if any CIN - LE90a0MH1 Sa4PTCOTE5
E-213, Ansa Industrial Estate, Saki Yihar Road,
Sakl Meka, Andher (East), Mumbal 400 072

Il. PRINCIPAL BUSINESS ACTIVITIES DF THE COMPANY

All the business achivilies contributing 10 % or more of the tatal tumover of the company shall be
stated:-

5. Ng. | Mame and Dazcription NIC Coda of tha | % to total tumgwar of
of main products f services | Product! service | the company
1 Powar Generation 3510 [Power) B7.20

. FARTIGULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMFANIES

5. |WNama and Address of CIN/GLN Heldingd | %% of shares | Applicable
Mao| the Gompany Subsidlaryr | held Section
Assotiate

1 |[INDOWIND PFOWER

PVT. LTD

Mo 114, Kothar Building, | U401 GITN2010PTCOT 7068 | Subsidiary | 51.05 2 (87}

IV Flear, M.G. Road,

Nungambakkam,

Chennai £00 034.
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V. SHARE HOLDING PATTERN (Equity Shars Capltal Breakup as percentage of Total

Equity}
) Catagory-wise Shars Holding
Mo. of Shares held a1 the Na. of Shares held at the
beginning of the year 01.04_ 018 end of the year 31.03.2018
%
Changey
Category of Damat |Physical| Tolal | %of | Damat | Physical | Tetal | %of |during
Sharcholders Sharas | Total Sharss | Total [ihg
yoar
(&) Sharanalding of
Fromoiwr & Promcter
group
Indliant
e} Inibvidhual ¢ Hul TR0 4 TIONN | SR | TR0 g TEFO0 | BSE 00
{k} Coral { Strtw
Gt as) Y o o 0 ¢ f o 0.0 il
{5) Bedies Corporst 3545617 D | 25345617 | M8 | 36350106 0 |3GIBIRE | 4051 113
{d) Financial v 0 0 oo v g 0 000 LT
Irestibuians: | Pards
{5} Ay Clthora | Bpacily}
{1 Group Comparkss ¢ 4 0 0. 0 g 0 040 00
{1 Trusts it ] 1] 0.0 1] & 1] b4 L
{iii} Cirachrs Rekabivas ¢ o il oI t o i} 040 |
Sub Tolal (AN} @ | #3143107 ] 443107 | 807 | 44155676 ] LMSEETE (| ML 1.13
Forsign
{r) Bodics Gorpats 9 o 0 0 ¢ 0 0 00g L
{53 Indhvidual 755000 4 TEGOM | 084 | 756000 g LT 08 00
&) Insttions [ 0 i O o f [ 0.0 G
{d} Cualified Foreign
Investor ] ] L] 000 ] 4 ) [rELs [HELs]
{1 Any Othera | Spaclly) ¢ o i .0 0 g i 040 0.0
Bub Tetl {A)Z] : 7800 a IGO0 | OB | 756000 0 754000 LA 0.4
Tolal Holting For
Promotars
TR + (ANT) ARSN0T |0 | AJWRNOT| W82 [ MQMETE | D [aAniETE | WBs | 113
{B] Publiz Sharsholding
Intsdibdiara
{e}Ceninel / Steie
Govemmen(3) [ + 0 o 0 g i 0.0 0.0
{tiFinancial Institions
Banka 230 o 200 | 026 | 2M0E o ZH0SH 0E | (B
{c] Mubl Funda /LTI ) ] L] 4o 1] g L) 04 L]
{iarirs Capkal Funde & o i (T 0 f 0 0.0 £.00
{i) Irganoa Companias o o 0 0K ¢ o o 040 e
M Fil ¢ 4 4 [1Tv 0 g 0 040 0
| {g} Forskgn erhrs
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Capital Imestnm i} L} i} 1.00 a L1} O LLLi[F] LT[
{h} Qused Forelign
Imvastor g LI | 3.0k | L} | BA0 L]
{i} Ay Cithern (Gpacifr} 0 L i 2.0 i} L ] 240 LU
{4} Foraign Partfllo
Iutor il b | 106 f L} il B0 o.0n
(k) Altemate Invegtmernt
Furd 0 L 0 J.00 0 ¢ 0 000 000
Sub Tobal [EN1) : 23000 (1 28080 | 0.6 o L0 029 (oon}
(C) Sharea Held By
Custodians And Agzalns:
Which Dopostiary
{a) Shares Haid By
Crstod s il L | 100 f L} f 40 141
{1 Promatar And Promoter
Growp i L a 3,00 g L i 000 400
{1 Pubdie il & é 3.0 | L} fi L 141
Jub Totl (CK1) : ' L 0 .ok b L b 0.0 .00
G Tatl (AH{BHCY | BNTTAM | 34ME | S@T41482 | 10008 |SATETE dagdd | GATH14EE | 10N.00 ooo
ify SEharahalding of Promobera
Sherehoiding ot the Zhereholding &l the end
beginning of e v=ar 201R of the vear 2018
. Shanehokdars Marna
' No.of | % of total % of Mo, of | % of otal % of oh chan
Sharez | shares Sharas Sharas | shams Shares |, ahﬂrr
ofthe | Pladged’ ofthe | Pladged / hoking
Company| sncunmbend Company mrnbﬂad'duwm
by bt o tetal
sharas shares year
1 Bala Vandml Kutt SCEMHE . 0557 .00 S 1. D57 O30 GO
2 | Indun Capllal Private Limisd 4500 1.5519 .00 500K 0.%514 00000 | GO
3 | KBPrathsled BB 0.6407 0,000 G700 0.80407 00000 | GO
4 | Manohaan Y Kulti TER 0.5 1,000 THE000 1.4 [OMHE LI H
5§ | Bela Vancml Mutti 1353000 1,503 .00 1350000 15043 [ COHE [EIn L1 H
& | Eala Vel Kuttl HanT 15T .00 1a T 15767 Llrd i CLEWNHHE
7 | K&, Rawindranath 178G 1.0 0.0000 174686 1.6880 00000 | GO
8 | I Ed Yanirss Limited 46063 2.3 .00 2140853 2.55H [ OMHE RO
f | Bala Vancml Mutti Fai )] 2823 LlLEe ] 26238 2833 [ DHE OB
10 | Indus Arence Limisd 21 TES 71558 0.0 BAM TES 11558 [l d GLEWHHY
11 | Loval CrediAnd Investments Limtied | $125448 5,054 000000 8125444 £.0643 40000 (GO0
12 | Sours Capkal Priva Limied 1B 2.7 10,0600 TTNENE | 1.081T MR 1.1283
Total 430107 d8.HT Louie ] ABT1ETE Sho454 A0 |1.1283
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iii) Changea in Promoters” Shareholding [Pleass apacify, if there is no change)

Sharchelding at the baginning Gunwlative Eharsholding
af tha yaar 01042018 during tha yaar S1632019
EOLIRA CAPITAL FVT. LTD,
No. of 3hares | "% of total shares | No. of Bharez | G of total abares
ofthe Comparty| of the Company

At ke baginning of the vear 18167751 2023 18167761 Fli b
12-11-2H 5 80,000 0.07 1821FTR 2030
12-11-Z16 A, 000 0.4 1B2RFTE 234
13-11-2M B 58352 0.07 18317103 241
13-11-2M B LMD 0.01 1E3EA103 20042
14-11-201 8 0 054 0.03 18333157 20045
14-11-2H1 & 45000 .05 16390157 20050
15-11-30H & 35,000 0.04 18433167 04
16-11-2H 5 16,000 0.02 18448167 20,68
18-11-2H 5 26,000 0.03 18472167 <008
18=11-2H1 5 <6000 0,05 1598167 20,81
18=-11-d1 8 25,000 0.0 186MET <080
13-11-201 5 14,000 0.02 1 58167 2087
20-11-2H1 5 20,000 0.02 | BRET BT 20,85
20-11-Z16 30,000 0.0 1EERETET 20,72
21-11-218 SN 0.1 1 BEA15T 2ILF3
21-11-2M 8 A5 0.0 1 BEAR15T 20.FB
22-11-2M B 33000 0.0 18881157 2082
2211-2M B 1 Fieo 0.2 1 BERETST 20083
2E11-ZME o i ] 0.0 1BT-IHST 2087
2E5-11-2M1 B 170D .02 1BTR 5T 20,88
2r11-2HM e 1 (KA D.01 1BTSR1ST 2080
28-11-20M B SCM00 0. (oG 1 BBIR1 57 2085
28-11-2MB 20568 0.03 1 BEETES 2088
A0-11-20M 8 S0 0.0 1 R ES 21.05
03-12-2018 SO0 0.06 1 BIET RS 2110
0d-12-2018 SN0 LH | BOReTES 2115
05122018 SO0 0.06 | EFRETEs 2181
45-12-2018 000 .06 1B6T2S 227
Qr-12-M18 30000 .03 19116T2S 21.30
10-12-2G18 25000 0.03 18141725 1.3
1-12-201& 25000 .03 18170320 2136
Taotal 11 T3k #HJ36
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v} Sharaholding Pattern of Top Tan Shareholders [Other than Directors, Promotars and

Helders of GDRs and ADRS)
5 Snase Doereaoe Number of e
X b umbar
Ho. NAME tebedning/| Dale | shae | ReGEN | Tgparg | eharesof
holding the company
year
1 | Commendamn Imsesiments 0| 3-Mar-id Transfer i} 000
Privets Limited
TLsc-1B #1482 Transfer 801,462 1.00
28Dar-14 120000 Transfer 1021 462 1.14
11-Jan-19 10000 | Transfsr 1,121,482 1.25
a3 1000 Trangfer 1,221 462 138
1-Falx13 LR Trangfer 1,71 AG2 142
&Falx13 S0 Trangfar 1,421 g2 147
15-Fab-14 30000 | Transfer 1,550 462 1.5
12Fab-14 G0 Transfer 1411 482 157
1-har-18 SO0 | Transfer 1 461 67 1.63
&-Mar-10 30000 | Transfer 1,491 462 1.56
1E-Mar-18 G538 | Transter 1,802 00 167
22-Mar-18 GREGD Transfer 1,871,950 1.7k
P5-Mar-15 TOOHD | Transfer 1,641,989 1.63
1,641,998 | 30-Mar-19 0| Transter 1,641,989 1.83
7 | DEEPAK MARAIN JADHAY| 1,080,820 | 31-Mar-18 0| Tensfer | 91,0805%0 120
1,080,520 | 30-Mer-ig 0| Transfer 1,080,540 1.20
4 | SHAKLNTLA GUPTA 45,616 | 3 -Mer-18 0| Transfer 845616 b2
E45,616 | 30-Mear-id { Tranafer B45 616 b2
4 | GANMESHVIEHNU S00,000 | 31-Wardd { Tranafer 500,000 (1323
NALAWADE E00000 | 30kler-ig 0| Trangfer 500,000 (.55
5 | AT SIHEH AB0000 | 31-Mar-18 { Tranafer 480,000 0.53
30Mear-18 10000 Tranafer 470,000 052
&-Feb-10 0000 | Tranafer 460,000 0.5
480,000 | 30-Mar19 Q| Tranater 460,000 0.5
§ | REMHA DEEFAK JADHAY 423015 | 31-Mar-18 L] Tranafer 423015 047
423015 | 30-Mar-14 L1} Transfer 423015 047
T | KALIRAM GUPTA 414,447 | 31-Mar-18 0| Transkr 414 447 0.48
414 447 | 30-Mar14 0| Transkr 414 447 0.48
B | EKTARAJUL PATEL ¥TE0E | 31-Mar-18 L] Transkr 7608 041
7608 | 30-Mer14 L] Transabar W7 608 041
3 | NAREHDAR KUWAR 280883 | ¥M-Mar8 0| Transkr 280,882 0.33
Z27-Mufy-18 Jredd Transkr Braa 038
078N | 30-Mer-1d 1 Transkr ¥rea 038
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s St sz N L+
. NAME tebegliing/]  Dale | |pshare- | RoGEon Shares | shares of
hodding the company
year
10| SATHYAH 263,170 | 31-Mar-18 1| Transar 2631710 2%
263,170 | A0-Mar-18 0 Tranafar 263,170 2%
| COMMEMDAM 2032 | 21-Mar-1E 0 Transfar 260,342 2%
INWESTMENT PRIVATE B-lun-1% 7O | Trensfer 36,37 0A7
LIMITED T-Sep18 182562 | Transfer 210,508 1)
16-Mery-18 S185038 | Transfer 0 000
d0-Mar 8 { | Transfer 0 040
¥) Sharsheolding of Dirsctors and Kay Managsrial Fersonnel
SharshoHing =t tha Cumulative Shamsholding
For Each of the beginning of the year during the year
Directers and KNP No. of Shores tha:r:ftt:f“ﬂ'w Ho. of Shares II:r:fil:f“ﬂIﬂa
Company Company
Dirachars
Mr.Bala ¥ Kutli.Chainmen
At tha kaginning of tha yaar BARTADE 8.08 BABTAGE a.08
Tharw ia no changa in Dirsctors’ Shansholding between
0104 2018 b 31.03.2019
At the and of the year 457405 608 G437des a.08
Nir.K.S.Ravindranxth,
Whols Tima Diractor & KMP
At tha beginning of tha yaar 17B955 1.88 17EA90E 1.98
There & no change in Directors” Shareholding belween
01.04. 2018 o 21.03.2018
At the end of the year 1754885 1.88 1754005 1,88
Mr.Niranjan R Jogtap Diractar - - - -
At the baginning of the year - - - -
At the and of ths year - - - -
Dr.KR. Shyamsimdar
At tha baglinning of the year - - - -
At tha and of tha yaar - - - -
Nz, Allca Chhlkara
At the beginning of the year - - - -
At the end of the year - - - -
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Sharehold|ng at tha Cumulative Shameholding
KMP beginning of the year during the year
Mo, of Bharas % of tobal Mo, of Shares % of total
ahares of the sheme of the
Company Company

Me. Harsha. |, Compariy Sacratary

At the baginning of the year

At tha and of tha yaar

Y. INDEBETEDNESS

Indettednass of the Company including interest outstandirgyacenued but not due for payment of as

.38
(Re.mn groreg)
Socured Loans|  Linsacured Depaoslts Total
axtiuding Loans Indablednaxs
deposls

Indebtednass at the beginning of tha
financizl yar
|} Princlpal Armaunt 99,30 - - 95,30
) Intarast dua but nod pald a.27 - - 027
[} Intereat eccried but not dua - - - -
Todal {++1) HA5T - - 96 67
Change in Indebtednaas during the
financial year
Addition 10.20 - - 1020
Reduciion Ba7 - - 8.5v
MWet Changa 163 - - 1.83
Indebbadnass ot the end of the
financial yoar
[} Princlpal Ameount 4983 - - 9583
I Interaet dusa but not pald 136 - - 1.28
iy Imz=rest accrued but not due - - - -
Tedal fl+1+la) 101.18 - - 1. 1%
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¥I. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERFONMNEL
A. Remuneration to Managing Dlrector, Whole-time Dlrectora andfor Manager: {Ra. in lakhe}

a1 Parficulara of Remunaration

M.

Mr. L3, Revindranath
Whaola Tma Direcior

Total
Amournt

Groes Salary

a) a5 per Fmvlalnm crvtalingd Ih Saction 17(1) of the
}nma 6ix A, 1961

14.56

14.56

{b) Yalue of panguieies undar Section 17¢2) Income Tax Act, 1661

{c) Profts in Bou of salany undar Section T7(3) Incnme Teo Act, 1961

Stock Opllon=

Swaal Equity

Commission

=86 % of profit

- others, specify.

Tartal [A)

14.56

14.56

B. Remunaration to other Directors:
1. Independent Directors

{Rs. In lekhs)

S | Partculars of Remureration

Mo,

Menne of Dxector

Total Amount

Mr. Niranjan R. Jaglap

DOr. K.R. Shyam=sundar

Faa for atiendng
BoardiCommittas

Meetings 140

140

2.80

Commiedion

Oihers, please
specty

Total (B)1) 140

140

2.8
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2. Other Non-Executive Directors {Rs. In lakhs)
&r | Pardculars of Remunaration Mema of Diractor Teotal Arngunt
Na.

Mr. Bala V. Kulti Mae. Alicae Chhikara
1 Fee for atberxding
BoardfCommitiee Meatings Q.80 0.80 1.60
Gommisslon - - -
Chhers, pleaas
Total (B)2) 0.a1 0.m)y 164

C.REMUNERATION TO KEY MAMAGERIAL PERSONNEL OTHER THAN WTD

{Rs. In lakhs}
Key Managarial Personnel
Br. Particulars of
Mx. Harsha J Total Arnount
No Remunaration Company Secretary
1 Grosx Salary 4.77 ATT

VII. PENALTIES / PUNISHMENT / COMPOUNCING OF OFFENCES
There were no penalties, ponishment or compounding of ofences during the yesar ended
31“March, 2019.
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ANNEXURE 2
FORM NO, ADC-

[Pursuant to first proviso to sub-section {3) of sectlon 120 read with rule 5 of Companles
[Aceounts) Rules, 2014}

Statement contalning sallent featurea of the financlal statement of
aubaldlares/assnclate companlesdoint venbires

Part “A": Submidiaias
{Information In respect of each subsidiary to be presentad with amounts In Bs.)

5l. No. | Particulars Details

1. Mame cf the subsldiary INGOWINDG POWER PRIVATE LIMITED

2, Repaorting period for the subsidiary From 1et April 2018
concemed, if different from the holding to 315t March 2018
company's reparting period

a Reporting currency and Exchange rat 23 on
the last date of the relevant Finandal vear In
tha casa of fomign subsidiaras NIL

4. | Share capital Rs. 1,33,60,800~

B Resarves & surplus Rs. 712581/~

6. | Total assets Rs 11,27 11,236

T. Tetal Liabilities He 5,86,29,058

8. [nvestments -

8. Turmewver Rs. 1.41,24,658

10. | Frofit hefora tction Rs 38,583

11. | Provislon for taxation Rs 10,032

12. | Profit aftar tation Rs 28551

13. Froposed Dividend NIL

14. | % of shareholding 51.05%
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(Pursuant to clause {h) of sub-section {3) of sectlon 134 of the Act and Rule 8{2) of tha

ANNEXLURE 3
FORM NO. AQC -2

Companles (Accounts) Rules, 2014,

INTRODUCTION

Farm for Dizclosure of particulars of contractsfamrangaments sntared into by the company
with related parles referred to In sub sactlon (1) of sectlon 186 of the Companlea Act, 2013

inglugling cartain armms langth ransaction undsrthird proviso therete,
1. Dataile of contracts or arangmments or ransactions notat Arm's length basis.

Thawa wars no cantracts or arangements or trnsactions anterad int during tha year sndecd

31" March 2014, which ware not at Amn's length basis.
2 Dwntaile of contracts or mrangmnents or fransactions at Am's langth basis.

MNature of Related Party Naturs of Sallent Amount
Ralationsahip Tarma {in Rupsas)

[rooednd Power Priviste Limited Subaldlary Power shars Incame 10,27 83,528
Imdus Finange Lid. Assoriate Power ehare incame 375,000
Il Ecsor Wermures Limlied Asaaciate Power share Incame 8,00,000
Eskae properties P LH. AEsociate Pewar shars income 375,000
Evaran Pewer Phd Asaaciate Powiar share Incarne 15,594,118
[eovind Powsr Private Limited Subsidiary Imvasimsnts 66.25.000
Balance cirtgianding i the and of
Hhe pear
ol Eca vartures Lid Associote Captal Advances -

Acrpigiion of Ghiw

Wind priject 398915233
Iniowdnd Powar Private Limibsd Assnciate Other Non - Curenl Asaets §,28,81,288
ki Porwmr Priveata Limitwel Azeoriate Capital Work in progress 4 55,765,542
I Eco Woriures Limiked Anncate Dther Non - Curenl Azsets 10,13,71,188
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ANNEXLURE 4
FORM NO. MR-3
SECRETARIAL AUDIT REFORT

FOR THE FINANCIAL YEAR ENDED MARCH 31, 2015

[Pursuant to section 204 {1) of the Gompanies Act, 2013 and rulae Mo.8 of the Companies
{(Appointment and Remuneration of Managersl Peraonnel) Rules, 2014]

To,

Tha Membara,

Inederwvinedd Energy Lirmibed
Kathar Bulldings, 47 Floor,
114 MG RQAD,
Mungambakkam,
Chennal- 600034

| have conducted the zecratarial audit of the compliance of applicable staluiory prvizicns and the
adhsarance o good corporate practicas by M's Indowind Enargy Limited (hersinafier called the
company). Secrataral Auditwas conductad In a manner that provided mefus a reasonable basis far
evaluating the corparate conduetefatabrbory sompiances and axpresaing my aginion thereon,
Based on the declaration latter by company sscretary, and corporate govemance Issued by
stat itory bodles my verlfleation of Mia Indowind Energy Limlbed's bocka, papers, mihute books,
forms andd rebums fled and ather records maintainad by the company and alsa the irformation
provided by the Company, its officers, agants and authorized representatives during the conduct of
secratarial audit, | heresby report that In my oplnion, the company has, during the eudit period
covering the financlal yesr ended on March 31, 2019 complled with the statitory proviskons |ated
harsundar and alzq that tha Company has propar Bpard-processas and compliance-mechanigm in
placa to the extant, in the mannar and subject to the reperting made harsinalier

| have examined the books, papers, minute banks, farmes and retums filed and other reconds

maintained by /s Indowind Ensrgy Limlted {"the Company™) for the financial year ended cn
March 3, 2119 according to the provisions of;

{i} ThaCompaniasAct, 2013 (the At} and the rules made thecaunc;
iy The Securtss Contracts (RegulationjAct, 1856 FSCRA Yand the nulkas made thereu ndear;
(il Tha Depositarias Act, 1598 and the Regulations and Bye-aws framad theraunder;

(v Forelgn Exchange Managemeant Act, 1988 and the rules and regulations made thereunder to
this enchent of Foorsign Diract Investrsnt, Oversass Dirsct Invastrent angd Exteomal Commear:ial
Bomowings is notapplicable for the year under review

(¥} The folowing Regulations snd Guldelines prescribed under the Securtles and Exchange
Board of | ndia Act, 1992 (SEE| Act')y-

{a] The Sacuritles and Exchange Board of Indla (Substantal Acquisition of Sharea and
Takeoverz) Repulations, 2011;

{b] The Securtas and Exchanga Board of indla (PFrahibiian of Insider Trading} Requlations,
1852,
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fc) The Securitles and Exchange Board of India {laaue of Capltal and Disclosure
Renuirements) Regulations, 2009;
(d} Tha Sacuriias and Exchanga Board of India (Registrars to an Izzue and Share Transfar
Agenis) Requlations, 1993 regarding the Companies Act and deallng with client;
fvl} Theother lews aa may be applicable apacificlly to the company
(a) ElectrichyAct, 2003
(b) The payment of gratulty sct, 1872
() Employsas Prwvident fundz and Miscalananuz provigions act, 1952
{d] Emplovess state insurance act, 1848
(8) Theaemployess Compensation.act 1923
(t  ForestConzervationAct 1980
{a) Regulations & Guidalines izsuad by Ministry of Envirpnment, Forast and Climata Change
Govemnment of India
(h) Roaguatons & Guldelines lssued by Minkstry of Water Resources, Govemment of Indla
(I} TheWater (Prevention and Contral of Paliution] Act, 1974 and nules made thers under
i ThehAir{Frevention and Corrol of Polluion)Act, 19841 and nules mada thera under
(k] Envirenment {Protaction}Act, 1986 andrules made there under
(Il Gulkdelinos issua by Natkonal Grean Trikunal
Based oh a review of the compllance reparts by funclional heads of the company Insluding
The Wind millls erected In vanoua lezation In Inda ta Top Management/Board of Directors of the
Company, | report that the company has aubstantally complled with the previslan of those Acts that
ara applicakbla to i such as tha faciores Act 1948, payment of wages Act 1536, Industrial Disputes
act 1847, Minilmum Wages act 1848, Employees Prowident Fund Act 1952, Employaas state
Insurance act 1848, Public Liability insurance act 1831, Environment Protection act 19866 and
others poliution controland other law mantionad in the said chackdist.
No spacific vicladons In raspact of T laws came to the notlea of the undersignaed from the review of
the sald check list. Howevar | raport that | have not camed out the audlt with reference with the
applicablefinancial laws, sUch as the Direct and Indinact Teor Laws, a5 same falls under the raview of
statutory auditand otherdesigned professionals.
| have alsoaxaminad compllanca with the applicable clausas of tha fallowing:
. Secretaral standards on the meetings of the board of directora (S5-1) ahd General Meesting
(85-2}lasued bythe Instthite of Company Secretaries of Indla {IC51).
Il. The Ligting Agrasmert enbared inte by tha company with the Stock Exchange(s) namely
Bornbiay Stock Exchange (BSE) & Nationel Stock Exchange {NSE).
Curing the pariod undar raview the Company has complied with the provisions of the Act, Rules,
Rapgulations, Guidselinas, Standards, atc. mantionad aboave subjacttc the follawing chesnations:

&
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{a] In respect of Appointment of Key Maregeral Parsonnel as prescrived undar Saction
203 of Companles Act, 2013, the Company |s vet to appalnt Chlef Financlal Offtcer for
the audit perind.

| raport that thers wera no aclona f events I pursuance of

(a) The Securities and Exchange Board of India (laaue and Listing of Delt Securities)
Ragulations, 2008,

{(b) The Securities and Exchange Boand of India (Employee Stock Gpiion Scheme and
Employes Stock Purchase Scheme) Guidelines, 1998;

{z] Tha Sscurities and Exchanga Board o' Indiia (Delisting of Equity Shares) Requlations,
2008, and

(d) The Securtles and Exchange Board of iIndla {(Buyback of Sacurities) Regulations, 1888;

The Board of Directera of the Company |s duly constituted with preper balance of Executive
Dirgectors, Mon-Exseulive Diractars and Indapsndant Dirsctors. The chargas in tha sompoesition
of the Board of Directors that teok place during the period under review were carried out in
compllanca with the provistons of the Act.

Adequate notice 13 given to all directers to achedule the Board Meetings, agenda and detalled
notas on agsnca ware sent at lasst saven days nadvancs, and 2 systom axigts for seaking and
oblaining further information and clarifications on the agenda items befors the maeting and for
meaaningful participation at the meatng. Malority decislon |5 cammed through while the dissanting
members' views are captured and recarded as part of the minutes,

| furihar raport that thare are adagquats systems and processas in the company commenzurata
with the size and operation of the company to monitor and snsure compliances with applicable
laws, nies, requlations and guldelines. | alsc report that the company has entersd Into Ralated
Perty Transactona end the same are at arm'a length basla,

Thiz Repartis ta ba read with our letterof evan dste which is annexsd asAnnexure Aand forms an
intagral part of this report.

Signatura:

R Kannan

Practicing Company Becretary
Place: Channal FCS No: 8718
Date: 27"May, 2019 & P Ng: 3363
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SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED MARCH 31, 2019

[Purzuant ta secticn 204(1) of the Companies Act, 2013 and nula No. 8 of the Companies
{(Appeintment and Remuneration of Managerial Personnell Rules, 2014]

To,

Tha Mambars,

[rdewwingd Enargy Limitad
Kothar Bulldings, 4" Floer,
T4 MG ROAD,
Mungambakiarm,
Channai- 600034,

Onr mepart of evan data is to be rezad aleng with this latter.

1. Maintenanca of secratarial recomds ig the responsibility of the managemant of the compamy.
Cur responsibility is to express an opinicn on thesa sscratarial records bagad on ouraudit.

2.  'We have followed the audit process as ware approprate to obtain reasonable assurance
about the comactness of the contents of the Sacretarial reconds. The verificaion was done
on test hasls th ensure that comestfacta are reflected Inthe Secretardal reconds.

3.  We have not verified the comectneas and appropriateneas of financlal reconds and Book of
Accounts of tha company.

4. Wherever required, we have abtained the Management representation about compgliance:
of laws, rules and regulations and happening of avents, stc.

5§ The complianca of the prwvizicns of the orporata laws and othar applicabla laws, ulag,
requlations, standards is the responsibility of the management Our examination was
[Imited to the verfication of procedure on test baals.

8. The Socretarial Audit Raport |5 nelther an assurance as to the fulure viabllity of the
company nor of the eMescy or effectivensss with which the menagement has cenducted

the affairs of the compamny:
Signature:
R Kannan
Practicing Company Socrotary
Flaca: Channai FCS8 Mo: 6718
Date: 27" May, 2015 < P Moz 3363
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REPORT ON CORPORATE GOVERMAMNCE OF INDOWIND ENERGY LTD
INTRODUCTION

The company is complying with the mandatary requireme s of the Coda of Corporate Covemanca
{Code} inroduced by the Securities am Exchange Board of Iklia {SEBI} and incorporatad in
Schadule V' of SEEI (Listing Obligations and Dizclesura Requiremantz) Ragulations 2015,

1. COMPANY'S PHILOSOPHY ON CODE OF CORPORATE GOVERNANCE

Tha company |5 commitied to tha highest standands of corporate govaemancs In all [ts acthidas and
business practices. The Company lcoks at Corporate Govermnance as a measure to ensura
sustained betler financial performance and to sarve the sharesholders by providing batler sarvice.
The Company considers Corporats Governance in its widest sense. The Corporate Govemanca
rmeasures the delivery of Company's objects with a view 1o translate the ability, opportunity inta
reality and resulis. The Board snsures better irplamentation of tha key alaments in Corporata
Govemance like transparmency, disclosura, intema controls ete.  Kiakes feadback imte account inits
reviews of the principles of commitment and growth to ansum battar impmysmant and growth.

The following is the report on the practices of the company on major aspecte of corporata
govemanca:

2. COMPOSITION OF THE BOARD

The company haa scmplled with the corporate governaonoe nerms In termsa of conatithon of the
Board. The Board comprisas of 5 Diractors and thalr detalla are glven InTable 1.

a8} NUMEBER OF BOARD MEETINGS

Inderwind Energy Limited held & Bnard Meatings for the year ended 31" Marsh 2018. These were on

g" May 2018, 6" June 2018 (Adloumed Meeting), 13" August 2018, 27" September 2018, 8"
Navember 2018, and 12 "Fabruary 2018,

b) DIRECTORS' ATTENDANCE RECGRD AND DIRECTORSHIP HELD

| e | Masina | Whather | Other Dimctorship
Name Dagigration heldduring|  attended atterded |  {In Public Uimited

tha yaas |during the ysar Inst AGH Companies}

Mr. Bala 'V, Kutli hairman 8 4 Yoz |~ Eﬁ"}'l‘d Eco Vanhnas

7 s ivhs Finance L.,

= M. Inckaret Global L td.

= MELoyal Crodt &
Invaalments Lid

- WG, BTV Aggri
I:I‘lﬁfduoar& Compeny

= s, Bvar On Pover L
= M Cuanhum Linnbed




# M. BVE Agri
Mr K S Ranvindranath E‘:‘whl 1:““ 3] 5 b (=] Etré:dum pary
Mr. Niranjan R Jagtap | Tecberdont | g 8 Yes [* M i Ecoterreli
M. E'H'KA%II'I Producen
Company L
= b, Shoyline Miars L1,
> M. Indus Fnance Lid
5 Ba Ewar On Power
Limied
 WEOusrtum Limied
i MNon
Mz, Alice Chhikara indepandent a 4 Yos M5, Induz Financa Lid
Dlrectar
Dr. K.R. Stryamsundar | Independarnt % Wy, Indun Finanes Lid
¥ Clrecior g 8 Yes

Mo of tha Diractars is 2 rmeambss of marne thean 10 Baarddeval committsas, ar Chairman of mors

than & such committess, as prescribed under Reguiation 26 of (Listing obligation and disclosures
requirements) SEB|, 2015.

¢} Deotalle of the Directorships and MembesrshipiGhalrmanehlp of Committeas of sach
directer In othar Listed Companles as on 3{*March, 2019

Mame of the Directer Director In listed Colegery Commitices
anily Mazmbership | Chalmanship
Mr. Bala V¥ Matd WeaIndowind Energy | Mon Executive 1 4
Ltd. Dzt
M. Indua Finenes Exattive: Direstor 1 q
Ltd.
Mr. 8. Ravindranalh W'= Indowind Ersagy Yhele Time Dwecior 2 4
Ltd.,
Mr. Niranjan R Jagtap W'= Indowind Ersmgy 3 3
Ltd.,
Wz, Siefina Millars Ltd, | incependart Dirsclor 2 {
Mz, Indus Financs Ltd 3 3
Mz. Alice Chhikara M. Indowind Enargy | Mor-ndspandsnl 1 q
L., Direstow
Mg Induz Finance L, 2 {
D5 R.Shyamsundar M. Indowind Energy 4 1
LH, Indepamdant Diroctor
e, Indus Fnance Lid., 3 0
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Hotes:

d)

3}

b}

Mo othar director is related to them oreach ofhar,

MWr.Bala V¥ Kutt, Non BExecutive Dlrector holds 54,37 485 shares. Mo cther Mon-Executive
Director holds any sheares In the Company.

Tha details of famiigrization programmes conducted for the Indepandent Diractors ame
disclosed in the website of the Comoany at hitpdfeww. indowind. com/downloadf
FAMILIARISATION.pdf

In the opinion of the Board, the Independent Directors fulflll the conditions specifled as per
CompaniesAct, 2013 and SEEI {LODR) Reguiation, 2015.
Datalis of skilis/expariiss/compsiance of Board of Directers

The Board of directors of the company 7as ikentified following com skills’ expertise
compatoncles &5 requirad In the contectd of your company business for 1t functon effectvely.

Knowlaedge about project industry with special smphasis on project and process
derlgn/engineering, project Managenmeant, Firance, Rlsk Assesament & Supply Chaln, Human
Capital, lrformation Techrology.

The Board of Director of your company tonsista of eminent personalties from vared
dizciplines/zkills such az in dapth axpansncein all faceis of pmject industryManagemant, risk
assessment and Managsment, Finance, Human Gapital, Information Technolcgy, legal and
commencial aspacts.

AUDIT COMMITTEE

A qualified and indepandent Audit Commities of the Board of the company is functioning. It
maonitors and suparvises the Managament's financial reporting procass with a view to ensura
acocurate and proper disclozure, transparency and quality of financial reperting. The committes
raviaws the financial and risk managemeant policias and alzo the adeguacy of imternal contral
systams and holds dizcussiong with StatutonyAuditors and Internal Audibors. Thiz is enhancing
the eradibuility of thie financial disclseures of tha company and alzo provides transparency.
Tarmna of efarance

The rale and terms of reference of the Audit Commiitee cover the areas mentloned under
Regulation 18 {(3) of Listing Reguletiona and Section 177 of the Companles Act, 2013, bealdas
cther terms a8 may ba refemed to by the Board of Directors from time to time.

Composidon

Tha company continuaed to drive immense ke efit from the deliboraton of the Audit Committoa
comprising of Directors, Mr. Niranjan R Jagtap, Mr. K.5. Ravindranath and Dr K.R.
Shyameundar, who zre highly experiancad and having knowledge in project inance, accounts
and company law. M Niranjan R. Jagtap is the Chaimman of the Audit Committea. Tha
Company Secratary acis as the Sacmetary of tre Audit Committas.

ar
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¢] Aftendance records of Audit Committee Mambera

The Audlt Committee met 4 imes during the vear ended 317 March 2019 Le. 30" May 2018, 13"
August 2018, &*Novambar 2018 and 12*Febany 2619 and the detailz of the attendanca of the
Mambears ara as follows:

Nare of Diractor Mawotings attendad
Mr. Niranjan R.Jagtap 4
Mr_K_S. Ravindranath a
Or. K.E. Shyamsundar 4

4 NOMINATION ANDREMUNERATION COMMTTEE

a) Tarm of reference

The role and terms of reference of the Nom inatlon and Remuneration Committes cover the
areas mentloned under Reguletlon 18 {4} of Listing Reguletions and Sectlen 178 of the
Companles Act, 2013, bealdes cther terms a8 may ba refamrad to by the Board of Diractors
fram Hmo bo time

b} Compeosition, name of mambers and Chairpareon

During the financlal year, the Board has raconatituted Mominatien and Remuneration Gommilitae
by including Mr. Bala ¥ Kutli in the place of Ms.Alice Chhikara on 8" November, 2018 and at
presant tha committea consists of tha following members of the Board Mr. Niranjan R, Jagtap
{Chairman), Dr. KL.R. Shyamsundarand Mr Bals W Kutti.

c] Meetings and attendance during the year

The Nomination and Remunaration Committea met 2 tmas during tha year anded 31* March
2019 1.e. 08" Apd|, 2018 and 12"Fehrunry2l]19 and the detalls of the attendance of the Members

ara aa follows.

Nama of the Hrector Mo, of mestings attsndacd
Mr. Niranjen R. Jagtap 2
Dr. K.R. Shyamsundar 2
*Me. Allce Chhilkera 1
"dr. Bala V¥ Kulti 1

*upto 8" November, 2018
“fram 8" November, 2015
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d) Gritarla for evaluatdon of the performance of the Independent directors

The gritera for avaluation of the performance of Independent Directors Include thelr qualficatlon,
experlence, competency, knowledge, undestanding of respective roles (aa Independent
Girector and as @ member of tha Committss of which thay ara Members/Chairpsrsans),
adheranca to Codes and ethics, candusct, attendancs and participation in the meetings, 8ic.

5 REMUNERATION QF DIRECTORS
i. Remureration pelicy and criteria for making paymanis to Non-Executive Dimctors

The Remuneration Policy of the Company ax approved by the Board irter alia, contains the
criteria for appoimmeant of Indepandent Directors, Executive Diractors, Mon Exacutiva
Directors, Key Manageral Fersonnel and ather employees. Guiding principles for fixing
remuneration to employesaa whe are not direciors, ete. The following is the Remuneration Polley
for Diractors.

a)

k}

For Executiva Diractors

The remuneration of the Whele TimeExecuive Directora shall comprse of 8 fixed
componant and a performanca linked pay, as may ba fieed by the Nomination and
Ramuneration Committes {MRC) and subsequently approved by the Board of Dirsctors and
Members. Pertformance Linked Fay shal be payable based on the partormance of the
Individual and the Company durng the year. Remuneration frend In the Induatry and In the
region, acadamic background, qualifications, expansnce and contribution of the individual
are to ba considered in fixing the ramunesation. Thess Directors are not eligible 1o receiva
sitting fees for attanding the maatings of the Board and Commilttess.

For Non-Execulive Diractors

The Non-Executive Directors will be paid sitting fees for attending the Board and Committes
Mestings as par the stipulations In the Act, and the Artlcles of Assoclation of the Company
and as recommended by the NRC. Inaddllon tathle, the travel and ather expenaes Incurred
for attanding the meatings are to be met by tha Compamy: Subject o tha provisions of tha Act
and the Articles of Association, the Company in Gensral Mesting may, by special resolution,
aancion and pay to the Directors remuneration not axceading 1% of the net profits of the
Company cemputed In accordance with the relevant provislons of the Act The Campany
shall have no othar pacuniary ralationship artransactions with any Non-Executive Directors.
The details of crtena of making payments to non-executive directer are available in the
webalte of the Company at www.indowind.zom
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ii. Mopne of the Non-Executive Directors had any pecuniary relationship with tha Company ather
than receipt of sitting feas.

. Dstalls of mmuneration pald to the Dirsctors:

a} Exaculive Director {R=.In lakhsip.a)
Descrption MrL 5. Ravindranath
{Whada Tima Diracter)
Salary and Allowances 14.40
Other .60
Total 24.00

#® |n addition te the abowve, contributlon to Prowident and Superannualion Funds ara made as
per appllzable lawrulesterms of employmert.

o The parfformances linked pay Is determined based on the performancs.
® MNo Employes Stock Option has boan offered by the Company to any of the directors.
b} Mon Exscwtive Dimector

Curing the year an aggregate amoumt of Be. 4,460,000 was paid to the Mon-Executive Directors
ag Sitting Feos as stated balow:

= Mr.Nirrnjan K Jagtap Rs.1.40,000

-Drk. R Snamsundar Rs.1 40,000

- Mr.Bala V Kutti Rs.50.000

- Mz Alice Chhikara R 80,000

& ETAKE HOLDERS' GRENVANCES COMMITTEE

In line with the Companles Act 2013 & LODR Reguletions 2015, this Committes hes been
congtibrbed which comprizes of the follwing members of the Board Committes. The details of the
members at the mesting are as follows:

Hame Dezigmalion
Mr. Niranjan R_Jagtap Chainman

Mr. K.5.Ravindranath Member

Dir. K. R. Shyemsundar Membeer

Thes stzka holder relationship cornmithas shell ba razponsible o ook inte redrsssal of the
grievances of the sacurity holders,

The Company has received Nil' complaint during his financial year ended 31"March 2010.
Mz. Haraha J 12 the Compllance Offleer afthe Campany.
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7. GENERAL BODY MEETINGS
[a] Locatien and time oflast three Anneal General Meetings

Year Location Date Time
201718 | The Muslc Academy, New No. 168, T.T.K. Road, | 27.08.2016 4.00 P.M
Royapattah, Chennai- 500 014.

2015-1F | Tha Music Academy, Mew No, 168, T.T.K. Road, | 30.08.2017 2.00 BEM.
Royapattah, Chennai- 500 014,

2015-18 | Hotel The Accord Mefropelltan 35, 18.08.2018 4.00 F.M
G N Chetty Read, TMNager, Chennal — 800 097

(b} 3peclal Resolutlons
The: following apeclal resolutiens were passed In the previous three Annual General Meetinga:
Date of AGM Bubject

27.09.20158 Re-appointment of Mr.S Ravindranath, (DIN: 00848817} as Whole Time
Directorwith remuneration.

Alteration of Memaorandum of Asscclatinn and Articles of Aasoclation aa per the
provialons of the Companlss fct, 2012 and rilea thers undar.

30.08.2017 Mo Speclal Resclutlon was passed.

16.08.2016 Rasclution under sec 1489 and 152 read with Schedule [V of the companizs Act
2015 for the appeintmant of Cr. K. R. Shyamsundar as an Independent Director
oftha Company.

Resclution undar sec 180(1) (¢} and cther applicable provisions of the
CompaniesAct, 2013 for Incrassing the Bomwing Powars of the Company.

{c] Passing of Special Resolution by Postal Bellot

There was rc resolution requinng approval through postal ballat during the year and for which no
slch resolution la belng proposed tobe passad.

8. MEANS OF COMMLUNICATION

As stipulated under Regulation 47 of SEBI (Lizting Obligation and Disclosuras Requirements)
Regulation 2015, the Quarterty Results are published In one English Natlonal Newspaper {News
Today) and one Tamll Newspaper {Maalal Sudar) within 48 hours of the conclusion of the Board
Maating in which the msults are approved. Thay are also displayed in the website of tha Company
i indowingd. com. The Infermatlen sfiputated under Regulation 48 of the SEBI (Usting Obligation
and Disclesures Requirements) Regulation 2015, is alseavailablein the website of tha Company.
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9. GENERAL SHAREHOQLDER INFORMATION:
a} 24" Annual Genaral Masting

Date 18" Soptember 2018
Time 4,00 PM
Yanue The Music Academy Mew No. 168 T.T.K. Rcad
Royapstiah, Chennai- G00D 014,
Date of Book Closura 12 0920189 to 18.09. 2019 (hoth days Inclusiva)
Registrar and Shara Transfer Agant M/s. Bigshare Sarvicas Pvilid.
bj Financial year

The financial yearof the Company commences on 1™ April and ends on 31° March
Adeption of the Quarterly Results for the quarter ended s mentloned below:

Quarter anded Date of adcption
30"June 2015 153" August 2018
30" Suplermber 2013 08" Muavenibwr 2016
N December2018 12" February 2(18
31"March 2019 0" May 2018
£} Listing Detalls and Steck Code
Name and Address of Btock Exchanges Btock Code
BSE Limited,
Registared Office: Floor 25,
Phiroze Jesjesbhoy Towers, Dalal Streat, 532894
Mumbai 400 001,
Natdanal Stock Exchange of Indla Limited
Exchange Plaza, Bandra Kua Complesx, Bandra (E), INCHOWIND
Mumbal - 40 051.

Listing fass upto 2018-20 have been pald to the aforesald Stock exchanges.
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d) Market Price data
Month & Year NSE BSE
Shars Prica (Ra.) Nifty &6 Share Price (Fa) Sareien
High Low High Lo High Low High Lot
Aprll 2018 2.2 725 10758 [ WM1130 | A 725 | 3821330 | 3267258
My 140 535 108262 | 'I417.80 [ o.f1 | 3588350 | 240268
June 6.9 g 10B83.25 | ‘0550.80 71 g J5BTTA1 | M4784.68
July 53 3.85 11388 | "DBOM.B5 5.3 345 | 37844.59 | 3510857
Augrat §75 445 11602 | 123495 | 581 4.5 JAOEDAS | A28 09
Saptamber 835 425 [ M7518 | 085030 | 548 437 | Heds | 38583
Oclober 62 385 | 103565 | DOMES | 533 385 | MHIGE | 32958
Nevember 6.85 46 1082245 | ‘034180 | BTE 4.6 3630022 | 20338
Crecamber 718 88 108@5.15 | ‘023385 | TES 5.55 | 36554.80 | 34426.28
January 2018 6.4 4485 | 10047A4L | 'DDEIES | BB 4.7 JETO1.00 | 3527551
Fedhrusiry kA 4 111181 | *DERRRR EAD 408 AMTIAR | ARPAT AR
March 7 82 [ 163036 | 0700 | T08 B2 | 307T48.64 | 30925 54

#}Ragletrar and Share Transfar Agemt:

M/s. Blg Share Servicea Pyt Lid Who s reglsiered with SEBl a3 a Categaory 1l Reglstrar,
have been appointed as the megistrar and shame transfer agent of the company for both physical
and electranic asgment and have complied with share tranafer formalities
regularty. The Address for comaspondance s Mo.E-273, Ansa Indusiral Estate, Sakiviher Road,
Saki Maka, Anchar (E), Mumbai - 400 072, Phons: 022-40430200 Fax: (22.2847 5207.
Emall: bhagwangtgahareonl ne.com

fi Bhare Transfar System

Requests for share transfer, tranamlaslons, tanaposltlons ete., are processed by the RTA
and raturned within the stipulatad tima, It the documents are found te be in order. The
routing raquests frem sharsholdars liks trarsfer, transmission, transposition, changea af
name atc., are approvad by the Managing Diractor f Whale Time Dlrector (Works) ¢
Company Secratary and the detzile are placed befora the Stakeholders’ Relationship
Commlttes and the Board.

Pursuant to provisoe Lo Regulation 40(1) of the Regulations, sffactive from 17 April 2012 transfer of
securiles cther than transmiaalon or Fansposiion of names would not be processed by the
Company In physlcal form.
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g) Distribution of $hareholding a8 on 31.03.2019

Eharaholding ef nominal Holders Shares
Mumberof | Percentage | Share Amount | Percentage
From To Shareholding of Total Ra, of Tetal
1 5000 23085 F4845 J6E69580 4.1084
5001 10000 4088 124702 35202380 3.8226
100M 20004 2427 7407 J8677050 4.3098
2000 SO0 G 27620 226568900 2. 6361
30001 40004 a4 1.5382 18425820 20532
40001 0000 457 1.3 7 21854520 24353
anoo 100000 72 2.1425 53385480 5.8480
100001 and above 580 1.8006 6H533130 74.5845
Tetal 2766 104.00 807414360 1840.00
Sharaholding pattern of Directors 28 on 31.03. 2018 ks ghven balow:
Marna of Diractor Mo of Sharnes hald % of Peid-up
as on 21.3.2019 Equity Sheare Capital
Mr. Bala V Kutti 54,337,495 5.06
Mr. .5, Ravindranath 17,584,205 1.08
Mr. Niranjan R. Jagtap MIL MIL
Dr. K.R. Shyamaunder MIL NIL
Ms. Alica Chhikara NIL MIL
Todtal 72,22,490 3.08

h] Demnatariallzationof Shares and Liquidity:

Tha Shames pfthe Company are listed in BSE Limited and National Stock Exchanges of Indiz Lid, out of
which £9_86% Shares ars hald in demat a5 on 317 March 2019 an tha balanca 0.04% are in physical
formwhich balengs toganeral public. The Demat FSIN in NSDLand COSLis INE227G01018,

) Outstanding FCCR:

FCCHB of 15Mn USD were ta ba converted into shares in Decamber, 2012, Malktsr is panding dus to
lagal preceadings befora the High Court of Madres and NCLT/Chennal.

11 Commedity price riek or forelgn axchange riskand hedging activitiss:

The Company has US $ loan whose outsianding as per books es on 31 March, 2018 Is
$11,737,631.74. The company has not hedged the sald forelgn curmency loan.
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k}Location of sits officas:

NETTUR ARALVOIMOZHI GADAG CHITRADURGA
Kidararakularm, Subash Magar, Adarsha Nagar, Srinivas Gompleo,
Alangulam, Kurmarapuram Foad, Plat Me. 18, Gadag, Flrst Floar,
Tirunelvali Diat. Kanyakurrsari Diat. Karmataka-552 103 B.P. Extangion Araz,
Tamilnadu-G27854 Tamilnadu-&24301 Chitradurga-S7Fam

l) Addrass For Correspondencs:

Ragistered OfMfce:

Chennal = 800 034.

Fax: (442833 0208

INDOWIND ENERGY LIMITED
“Hathari Building” 4" Floor,

114, M.G. Roed, Nungambakkam,
Phone: 044-2233 {867 2832 1310

Emall: harsha@indowind.com

Branch Ciflce

Mo. 603, Kashava Bullding, 6" Floar,
Bandra Kurla Complex, Bardra East,
Mumbal — 804 051

Mp. £5, KamarajarSalai,
Madurai — 625 008,

m) Credit Ratings:

The Company hzs cbizingd credit efing fem CRISIL during the financial year ending
31" March, 2019, CRISIL has aasigned GRADE-1, which indicates 'Excellent ability ta repay IREDA
dabt a5 perterms".

14. Other Digclosuras:

¥l

wil.

There wers no materally slgnificant related party transactiona that had petentlal confilet with
the: interesats of the Company at large. Tranaactions in the ordinery course of business with e
ralated parties are disciosad in the Motes to Financial Statements.

There have bean no Instances of noncompilanee by the Company oh any matters related fo
the capital markets nor have any penaltyfericiures besn imposad on the Company by the
Stock Exchanges or SEBI or any otherstatutory autharnty on such mathers.

As stipulated under the Act and the Regulationa aVigil Mechanism SWhistle Blower Pelicy has
bean framed, tha text of which has been uploaded in the website of the Company. No
parsonnel has been denled access (o the Audit Commities.

All the mandatory requiraments of Corporats Gowermancea under thi Regulalions have bean
complied with.

The pallcy for detesmining materal subsidiares [a disdosed Ih the webatte of the Company under
tha link httpsfwwnw.indowind .comd download! POLICY %20 FOR %20 DETERMINATION. pof

The polley on dealing with Related Party Tranagctions s disclosed In the webalte of the
Company undar the below lnk: htpcfwas indewingd_com/ downloadPOLICY %20 ON%20
TRANSACTIONS . pdf

The Company hes recelved a certificate frem R.Kannan, a Company Secretary In practice,
gtating that nona of tha diectors on the board of the company has bhesn dabamed or
disqualified from being appointsd or continuing &6 directors of the companies by 3EBI/Minkstry
of Corporate Affalrs or any such stabutony authorty.
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will.

1.

12.

13.
14,

The total fees palkd to the statutony audlbors s Rs.4,60,000 and Re.41,000 for ceriification and

thera ware no cther payments to the Statutory Audibor or other antiles In the network

fimfnatwork entity ofwhich the statutorny auditor 15 a part.

Disclosure in relation to the Sexual Harsssment of Women at Work Placa (Prevantion

Pmhibilion & Radrageal} Act 2013: Tha Company hag in place an Ant-Sexal Harmssmant

Policy in ling with tha raquiremant of The Saxual Harazement of Womrsen at Wiwkplacs

(Prevention Prohibition & Redressal) Act 2013, As perthe Act, Internal Complaints Cormmithes

(ICCY has been set up to redress complaints recelved regarding aexual harassment. All

employees [permenent, confractual, temporary, trelineea) are covered under this polley. The

follewing s summary of sexual harasement complaints recelved, disposed and pending

durdng the vear 20168-18. Mo. of complalnts recelved durdng the financlal year Is ane. No. of

camplaints disposed of during the financlal vear Is one. Mo. of complaints pending during the

financial year s M.

&ll tha reguiremants of corporate govamance eport specified in Sub-paras (2) to {10) of Para

G of Schedula v to thes Regulations heave basn comgliad with.

The datalls of edoptlon of discretionary reqLiremants as stipuleted In Part E of Schedule |1 of

SEBILCDR) Regulations, 20115 areas folloyes.

+ A non-exacutiva chairparson is allowed reimbursemant of expenges incumed in the
perfammanceaof his duties

+ There are modified opinkons on the financial statemanta and the Company |s trying to have
a ragime of unmodifiad aud!t opinlons.

+ The Company has appaimtad an Intemal Auditor who camies out the audit and the eport is
presantad to theAudit Commitiea for review and further directions.

The Company has complled with the Corporate Govemance requiraments speclfied In

Requlations 17 to 27 and Regulation 448 (2] (b) to (1) of the Regulatiens.

& Managemant Discussion and Analysis Report has besn prasentad as part of the Directors'

Report.

For and on behalf of
BOARD OF DIRECTORS OF
INDCWIND ENERGY LIMITED

Place: Chennal - 00 034 Bala ¥ Kutd
Crata: 30" May, 2019. Chairman

DECLARATION

This Is to doclare that the respective Code of Conduct envisagead by the Company for Membars of
the EBoard and Sanior Managemeant Parsonne] have bean complisd with by all the membars of tha
Board and senlor management Personne| of the Company.

Far and an behalf of
BOARD OF DIRECTORS OF
INDOWIND ENERGY LIMITED
Place: Chennai Bala ¥ Kuid
Drate: 30" May, 2019, Chairman
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Certificate on Corporate Governance

Wa hava sxamined the compliance of conditions of Corporate Govemance by MUs. Indowind
Energy Limited, for the vear ended 31" March 213, as stipulated In Schedule V of SEB| {Listing
Qbligation and Dizclosures Reguirermantz] Repulations 2015 of the said Company with Stock
Exchanges.

The complianca of conditions of Corporate Govemance is the responzibility of tha Management.
Cur exemiration hes been limited to 2 review of the procedures abd Implementations thereaf
adopted by the Company for ensuring compllance with the conditions of the Corporate Gevemance
33 stipulated in tha g3id Clause. It is neither an audit nor an sxpmession of opinion on tha financial
statements of the Company.
In our gpinion and to the best of our information and according to the sxplanations given to ug and
bagsed on the repressntations mads by the Directors and the Meanagement, we certify that the
Zompany has complied with the conditions of Comporate Govemance as stipulated in Schedule V of
SEBI {Listing Chligation and Discosurss Retuiraments) Regulations 2015,
As raquired by the Guldance Note Issued by the [rstiute of Chartered Accountants of Indla we have
1o =tata that no investor grievances weare pending for a penod sxcesding one month againset the
Company as per the records maintalned by the Shereholderafinvesior's Grievance committee.
Wa further state that such compliance is neither an assurance as to the future viability of the
Campany nar of the efficiency or effectiveness with which the Management has conducted the
affalrs of the Company.

For Sanllv Shah & Assoclatos

Chartered Accoumntants
Firm Registration No. D035725

CA G Ramakriehnan
Place: Charnai. Pariner
Date: 30" May, 2019 Memberahlp Ne. : 208035
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INDEPENDENT AUDITOR'S REPORT

TOTHE MEMEBERS OF

INDOWIND ENERGY LIMITED

Report on the Audil of the Standalone Financisl Stetemants

Qualifisd Opinien

We have audited the standalons finandal statements of Indowind Energy Limited (“the Company™),
which comprisa the balance sheet as at 31March 2018, and the statement of Profit and Loss
fincluding cther comprahansiva incoma), statament of changas in aquity and statement of cash
fiows for the year then ended , and notes 1o the financial stetements, Including a summary of

significant accounting policies and other explanatory information (heminafter refamad to as “tha
standalane financlal statements™).

In cur apinlon and io the beat of our Information and according to the explanationa glven te us,
sxcapt for the effects of the matter dascribed in the Basis for Qualified Opinion section of our report,
the aforesald atandalons financlial statements ghe the nfammetion required by the Compankes Act,
20132("tha Act”) In the mannar 50 raquired and give a true and falr view In conformity with the
accounting principles panerally accapted in Indiainduding Indian Accounting Standards (lInd ASY)
specified under Section 133 of the Act, of the statz of effalrs of the Company a6 &t March 31, 2018,
and koez {including other comprehensive incoma), changes in equity and its cash flows for tha year
ended onthet date.

Basla forQualified Opinlen

[} We draw attentlon reqanding Impact on the Proft for the year anded March 21, 2018 Wheare the
Company has not provided for Penal Interest, Additional Interast charged against the loan
sanctioned of 3 12.89 Milllen by EXIM Bank on account of revocation of rephasement due to
default in mpayment of principal, interest anc cther amounts with effect from 31.05.2014. Also
tha Gompany has wovided for Intecast againat the loan @4 4% as against tha e of irtarmst
@LIBOR{EMY+400 Bps for § 10 millan and LIBOR{EM)+-450 bps for tha balance nedease of
$2.89 million as per the bank sanction leter, The Company has filed a cage against the EXIM
bank on non-release of the balenee loan of $12.11 milllon as per the Inltlal agreed terma and the
matter is pending bafore Hanourabla High Court of Bombay. As the cutcome of the caze is
uncertain, the eeognition of Contingencias i finamsial statements is nat in accordancs with
recogniton and measurament principles khld down In the applicable Indlan Accounting
Standards prescribad under zaction 133 of the Companiez Act 2013, Had tha interast, panal
and additienal Interest been provided In [Ine with the: bank, the net profit for the quarter and year
andad March 31,2019 would have bean lowerby R5.573.18 [akhs.

il The EXIM bank has mcalled the loan vida latter raferance Ma: EXIM: ChRO: 408:2018-19 dt;
Jan 23,2019 far total of USD 12.12 millllon tewards Prindpal cutatanding, Interest everdue end
liquidated damagas as on December 31,2018, In the event of the Company net able torepay the
Ian regcalled than the bank can eeovar fiomtha 5 MW WEGs mowvable fossd assats on which
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the bank is having first charge by way of hypothecation against the lean sanctionad. Thasa
&sseta are the one which generate the Income to aervice the loan and accordingly will have
affect on the generation and future income to the company.

i} The EXIM bank has converted the Loan outstanding in to INR 25 on 12.02.2019 with intarest
rate payable ) 16% pa with monthly rests az egalnat the earller rate of Interest @1 IBCOR(BM) +
444 5 with quarterly rests as applicable on USD loan. The Company has continued to maintaln
tha Igan in USD evan aftar tha bank has convarted inta INR. The upward rewvision in the intarest
rate charged by tha bank will Incresase the Imtersst llabllity to the company In future years.
Howaver, the company is litigating the actior of the bank in convarting Dollar [oan imo rupesa
loan & Interest rates before the Honourakde High Geourt of Bombay.

I¥) Flxed deposits charged agalnst the Loan from EXIM bank hes been adjusted by the bank of
Fe.265.35 lakhe on February 22 2013 agains! the interest overdue. However, the company has
reflected the same under CurrentAssets in Note No. 12 bank balances ahowing clasing balance
of Rs.401.24 lakhs which Is not In accordancewtth recognition and measursment princlples lald
down in tha applicabla Indizn Azcounting Standards. In gur opinion, the management haz o
recognlze the provialon fo adjust the camylng amount of the Flxed Deponlt. Had the provialoen
been made, the net profit for the quarter and yearended March 31 2018 wouk! have baen lowsr
by R2.35.89 lakhs.

v) We refer to Mote No.4 1o the financlial statements In respect of Capltal advance shown under
Property, Plant & Equipmsnt under Non-Gumant Asset of Rs. 2828.11 lakhs which is related to
the sompenszation clzim from Suzion Energy Ltd for nonperformance of the machines
purchased. The company hes won arbltratdan In ks favour against the clalm made. Howeyer,
Suzdon Energy Ltd has filed an appeal bafare the Haongurabla High Court of Madras. Hence
receverabllity of the clalm s based on the eutcome of the case.

¥} ¥a rafar to Note No. 8 to the financial statements In respact of other non-cument assets of
Rz 1002 lakhz relating ta 2.50 MY congisting of ¥ Machines which are not in warking condition.
Henece provislen k= required. Hewewver, the management |2 hopeful of repowering thase
machinaries in working condition.
wWe conductad our audit in accordance with the Standards on Auditing (SAs) specifisd under
section 143(10) of the Companles Act, 2013. Our responsibliifes under those Standanda are
further describad In the Auditor's Responslblikles for the Audit of the Standalene Financlal
Statamants section of our report. We are indapendant of the Company in accordanca with the
Code of Ethlos [ssuad by the Institute of Charterad Accountanta of (ndla tegethor with the athlcal
requiraments that ara ralevant ko our audit of the financial statemants under the provisions of tha
Companles Act, 2013 and the Rules thereunder, and we have fulfilled our other ethleal
rasponeibilitios in accordance with thess requiraments and the Code of Ethics. We baliave that
the awdit evidenca wa have obtained is sufficiant and appropriate to provide a basis for our
qualifled opinlon.
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Emphasls of Matters:

Wa draw attartion o Nota 18 to the financizl stataments, wherain tha eompany is the dafandant in a
legal case flled by the Trustees of the Farelgn Curmency Bond Haoldars (FCCB) for liquldation befora
theHigh court of Madras. The impact of the mattar cannot ke sscartained atthis stage

Durreportis not modified In respect of this matter.

Key Audit Matters

kKey audit matters are those mattera that, [n eur professional Judgment, were of most algnificance In
our audlt of the standalone fnanclal statements of the curment perod. These matters wera
addragzed in the context of our audit of the financial stataments az 3 whela, and in forming our
opinlon therson, and we do not provide & separaie cpinlon on these matters. YWea have detarminad
thematters describad below bo be thae key audit mattars (0 ba communicated in aur report

Kay Audit Mattors Horw pur audit addreasad the key audit motior

Evahmtion of uncartein tax poailiors Our audil procedures inchude the: following substanve
procadures:

The Company has matedal incertaln tax poskions & Qbtalned understanding of ke Uncertain

including matters under dspuba which invahes tax posilions;

sionificant judgement to determine the pesshle and

eutcome of 1hesa dizputes, * We along with our intemal tsx esperts -

Refar Nota.38 to the standalena Arandal statements. ¥ Read and analysad salact key cormaspondences,
crnauttatiares by rmanagamant for kay unesrtain b
positione:

¥ Discussad with appropriate senior managsment
&nd evalualed management's undertying key
assumptigns in estimating tha tsc provisians; and

¥ Aazessed management’s ealimate of the: posaible

outcome of e disputed cases.
Racoverability of Indirect tax receivables
Az at March 31,2019, other non-curmedt firancial W have involved our intemal experts B review the
azsals N mapact of Cemat moovarale amgunting nature of the amopurts recovemble, the sustainabiity
1ty Rs.13.17 |akha which are pending ad|ud|satian. and the: llkedhood ef ecoverablity upon final resalutan.
Reafar Notp. 7 tp the Standalons finandsl
statements.

Other Information

The Company's management and Board of direciors are regponsible for the other Infarmatlon. The
othar information comprises the Information Incduded In tha Company's annual repert, but does not
Inciuda the standalone financlal statements and cur auditer's report theraon.

&l
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Cur opinion on the standalane financiel statements does not cover the other information and we do
not expreas eny form of asaurance concluslon thersan.

In cornection with pur audit of the sandalona finandal stetemantz, pur mesponzibility iz le ead the
otherinformation and, in doing so, consider whather the other infermation is materially inconsistant
with the standalone financial stataments or our knowledgs cbtalred during the course of aur audlt
of atherwlze appears to be materslly misstated. If, based on the work we have perfarmed, we
concluds that tham is a matarial misetatament o this other information, we are required t© report
that fact. We have nothing to reportin this regard.

Responsibliities of Management and Those ¢harged with Gevernance for the Btandalone
Financial Skatsments

The Company's management and BEoard of Diectors are rasponsible for the matiers: stated in
saction 134(5} of the Companies Act, 2013 ("the Act™) with respact to the proparation of thase
standalone financlal statements that give a true end falr view of the state of affalrs, (Including other
soanprehignaivie incoma), chargas in squity and cash flows of tha Company in accordanca with the
accounting principles genaralty accaptad in Indiz, including the Indian accounting Standards (Ind
AS) speciled under sectlon 133 of the Act This responsiblity alsc Includes malntenance of
adequate acscaunting records I accordance with the provislons of the Act for safeguarding of the
aggats of tha Comparry and for pravanting and datacting frauds and cther imegularites, selection
and application of appropriate accounting policdes: making judgmernts and astimates that ara
raaranabla and prudant and design, Implasmantation and malnaranca of adaquata Inkamal
finarcdal controla, thatwere operating effectively for anauring the accuracy and complatensas of the
accounting records, ralevant to the preparation and presentation of the standalone financial
statements that give a true and fair visw and are free from material misstatermsmt, whether due to
fraud or error.

In preparing the standalone financlal statements, management and Board of directora are
respongibe for assaszing the Company's ahility 1o continue as a going concem, discloging, as
applicabls, matters ralated to geing concem and using the going concem basis of accounting
unkesa management efther Intends to liquidate fne Company or to ceare oparations, or has no
realiatic albarnative bot b dosa,

Board of Diractors is akko responsibla far ovarssaing the Company's financial eporting process,
fuditor's Responsibliities for the Audit ofthe Standalone Financlal Statements

Cur objectives are to obialn reascnable assurance about whather the standalona financial
shatements as a whole are free rom material misatatement, whether doee to fraod or emor, and o
iszus an awditer's report that indudes our opinion. Reasonabls assurance is a high leval of
assurance, butls not a guarantoa that an audlt conductad In accordance with SAs will aways detact
& matertal misstatement when t axdeta. Mlastalementa can aree from fraud or error and are
conziderad metarial if, individually or in the sgyregate, they could rassonably be sepectad t
imiuance the economic decisions of users taken on tha basis of these standalons financial
statements.

As part of an audit In accordance with SAs, we exerclse professional Judgment and malntain
profassional skapticisem throughout the audit Y also:

«  [dentify and assess tha risks of material mizstaternent of the financial statermants, wheathar dua

|
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to fraud or errar, design and parform audit procaduras respons/ve to those rsks, and obtaln andit
evidence that la aufficdlent and appropriate to provide 2 begls for our epinlon. The risk of not
dabacting & mateial misstatamant resuling from frawd is highsse than for one resoling from arrar,
as frawd may imvolva collusion, forgery, imenticnal omissions, misreprasantations, or tha
ovarride of Internal control.

= Obtaln an understanding of Intemal contral relevant to the audt In order 1o design audit
proceduras that ameapprapriate in the cirumstanceas. Lindar section 143(2)(i) of the Companisg
Act, 2013, we are also reeponsible for axpressing our opinien on whether the company has
adequate Intemal fnanclal controls system In place and the operating effectivenass of such
contrals,

* Evaluata ths appropriateness of accounting policies used and the masonablanaszs of
acroumting estimates and miated disclogures made by managament

« Ceoncude on the appropriatansss of manegement’s use of the golng concem basls of
accounting and, based on the sudlt evidence abtalned, whether a materdal uncertalnty exdsts
relstad 0 svants or conditions that may cast significant doubt on the Company's ability to
continue 22 a going concam. [fwe concluds that a matenial uncertainty axists, we ara required to
drew attention In our auditors raport to the relatad disclosurss In the financlal statements or, If
such dednsures are inadequate, to moedify our oginion. Our concusions are based on the audit
svklance ocbtained up to the date of cur auditor's rapart, Howevar, futurs events or conditions
may causa the Company to cease Lo continus as 2 gaing concem.

= Evaluatetheovarallpresentation siruciureandeontentofthefinanclaletatements, Including the
dizelasures, and whether the financial statements mepresent the undertying transsctions and
avanis in amannar thatachisves fair presentaion.

Wa communicate with those charged with govemence regarding, among other matters, the
planned scope and timing of the audlt and signflcant audit findings, Including any algnificant
deficiancias in intameal conbral that wes ideedify during our audit.

We alzo provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding Independence, and (o communicate with them all
ralatlonships and ather mattera that may reasonably be thewught to bear on our Independence, and
where applicable, related safeguards.

From the matiers communicated with those champead with govemance, ws determine those matters
that were of most significance In the audit of the financlal statements of tha curment parod and are
therefara the key sudlt matters. We deacribe theas mattera In our suditor's repoert unless law or
ragulation praciudss public digclosure about tha matter ar when, in eximemaly Am deumstances,
we detsrmine that a matter shoukd not be communicated in our report because the adverse
consequencas of dolng sowould rsasonably ba expectad to outwalgh the public Interest benaflts of
such communlsation.

Report on Other Legal and Regulatory Requirements

1}  As required by Section 197(16) of the Act, we report that the Company has paid mmunseration
to Its directers during the year In accondancs with the proviskens of and limis lald down under
Sectlon 157 read with Scheduls V1 the Act,
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2) As required by the Companles (Auditor's Feport) Ordar, 2016 (the Order”), lssuad by the
Gentral Government of Indiz in terms of Section 143{11) of zection 143 of the Act, we give in
“Annexure A" a statemant on the matters specified in paragraphz 3 and 4 of tha QOdar, to tha
axtent applicable.

3} Asrequirad by Section 143(3) of the Act, basad an our audt, we report, to the axtent applicabie
tha

{a)
{)
{c)

{d)
fe)

{h

{g)

Wa have sought and cbtained all tha information and explanations which to the best of
aur knowledge and ballef wera necessany for the purpasas of our audit.

In our opinlon, proper bocka of account as required by law have besn kept by the
Comperny so far as itappasrs from our axarmirstion of thoss books.

The Balance Sheat, the Statement of Profit and Loss {including other camprahensiva
Income),tha Statement of Changes In Equity and the Stetement of Cash Flows dealt with
by thia Report are In egreement with the boolka of aceount.
In our apinion, tha aforesaid standakorss firancial stataments comply with the Ind AS
spacified under Section 133 of the Act.
Cn the basls of the writtan representations recelvad from the dirsctors 2s on 31 March
2018 taken on record by the Board of Directars, none of the direciara 13 disquallfled &5 an
J1March 2019 from being appointad as 3 director in tarme of Section 164 {2) of tha Act.
With respect bo the adeguacy of the intemal financial controls with referenca to financial
stetements of the Company and the oparating effectiveness of such controls, referto our
aeparate Report [n "Annexure B®,
With respect to tha other mattars o ba included in tha Auditer's Report in accordance with
Ruls 11 of the Cempanias (Audit and Awditers) Ruleg, 2014, in our opinion and to the best
of aur Informaticn and according te the explanations given 1o us:
.  TheCompany has dlacioaed the Impact of pending lilgations en k= financlal pealilan
in itg standalona financdal stataments - Rafar Nota 3% to the financial statamants.
ii. The Company did not have any material foregseable (csses on long term contracts
Includingdaerivathve contracts
ll. There were no emounts which were required to be transferred te the Investor
Education and Protection Fund by the Company.
For San|iv Shah and Assoclates
Chartersd Accountants
Firm Regn.No-0035723

A G Rarnakrighnan

Place: Chennai Pariner
Date: 30-05-2019 M. No. 28035
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Annexure A b Independent Auditora' Report

The Annaxurs rafermed to In Indspandent Auditors’ Report to the mambars of company on tha
standalona Ind AS financlal ststements forthae yearanded March 31, 2019, we rapoit that!

¥l

a. The Company has malntalned proper recorda showlng full particulars, Incuding quarntitative
details and situation of proparty, plant & aquipmant.

b. The Company has a requiar programme of physical verification of its proparty, plant &
egulpment under which property, plant & equipment are verifled In a phased manner over a
poriod of three years. In accordance with this programme, certain property, plant &
ayuipmant warg varifiad during thas yaar and ro matarial diserepancies worg noticed an such
variflcation. In our opinlon, this perodiclky of physleal vafficatlon 15 reasonable having
ragard to the size ofthe company and tha nature of its asssis.

¢. According to thera in formation and axplanations given to us and on the basis of our
examinalion of the recards of the Company, the title deeds of Inmovable preperties are held
inthe nama of the Comparny.

According t the informaticn and explanation given to us, tha physicsl vafication of tha
Inventory has been conducted at the reasoneble Intervals by the management and there have
bean no matanial discrapancies nobcad during such verification.

Actording to the infarmaltion and explanation givan to us, the Compamy has not granted any
leans to Companles, Flrms, Limited Llablity Parmerahips or other pafles coversd In the
register maintained under saectlon 162 of the Companles Act, 2013 ('the Act').Accordingly, the
provizions of Clause 3(iil(a), (k) and {r) of tha ordar ara notapplicabla to the Company:

[ aur apirsan and aceording to the infomation and explanationa gisen to ug, the Company has
complied with the provislons of sectlon 185 and 188 of tha Act, with respect to the koans and
invagtments mada.

Tha Company haz not acceptad any daposits ‘rom the public and hanca the directives issusd by
the Rasarve Bank of Indla and the provislons of section 73 to 76 or any other redevant proviskons
af the Act and the Companies (Acceptance of deaposits) Rules, 2015 with mgard to the dapesits
accepted fram the publlc are net applicakle.

The Gentral Gevemiment has not preacribed the malntenance of coat recorda under aectlon
148(1) cfthe Act, for any of the services rendared by the Company.

vii. 8.  Acconrding to the information and expbBnations given to us and on the basiz of our

examination of the recends of the Company, amoaunts deducted/acerued In the books of
accounting in respact of undisputed statutory dues including Provident fund, Employeass
State Insuranca, Income-tax, Goods and Servica tae, duty of cuzioms, cees amd other
materal stattory dues have baan regularty deposlted during the year by the Company
with the appropriate authorities.
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Azcording to the Informetion and explanations given to us, no undisputed amounts
payabtie in respect of Providant fund, Empkoyess State Insurance, Income~tax, Goods and
Service tax, duty of customs, cess and other materlal stattary dues were In arrears aa at
3March2 Bfor a period of mora than sl months from the date they becamea payabla.

L. According be tha information and axplanations given bo uz, them ara no dues of income tax
or Bales tax or sarvice tax or duty of customs or duty of excisa or value added tax or goods
or zervica tax which have not bean deposited on account of any disputs, excapt for tha
Tallowing:

Amount | Parlad & which the
S.No. Particulara {Ra) Ih lakhs|  amount rolstes Forwn whara disputa Is pending
01, | Ivoowre Taor At a0 AY 19598 - 18049 First appellals arthority
~Lommissionar of income tax appaals
02 | Inooeme Taor Aot 511 AN 204 - 2005 Third appllate sty
= High Couyrt of Madmsz
03. | Inooma Taoc Aot 2230 | AY A05-2006 | Third appallate aulbority
- High Cour of Madraz
4. | Service Tax 218400 | FY. XNOS-2iDi8, | Central Excesa and Seovica Tao
206 2007, 2007 - | Appellata Tribural [CESTAT)
2008, 2006 - 2009,
2063 - 2010
06, | Income T Act 30,85 AY 201314 Second appelials authorty
{Tax effsct-NIL) —Incoms Tax Appallate ribunal
05, | Income T Act B17.50" First appeliats authonity
(Tax Effsci-HIL} AY 211415 —Commissicner of mcome By appeals

* Additions ameaunt made in the assassment
**Depreciation amount disallowed

viii. In our Opinion and 2ccerding to the information and explanations given bo us, the details of
defaults as clamed by the EXIM bank In therepayment of bormow(ngs as at 315t March, 2018
are qiven below.
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Amoun of default

Paiiod of defaul as
Partiians | o Uio AR | ime by s X Remarks
by tha EXIM bank
Exim Bank 837145662 Jure 2018 to Az claimed by ihe company the sntire incoms
crores(INR) On March 18 from the project funded by the: bank la remitied
account of recal by towards tha loan accountaz per TRA. The
bank vids letter datsd company hea alse fled an appliceton vide sult
refprsnca No: EX(M: Mo .COMSL 1182014 bafore the Horpurable
ChRO: 408201818 High Court of Bambary with prayers which
dk Jan 23,219 incduce raleass of balanca undiaburssd

ganctionad loan amount of WS 12,3 millken,
1o declare the Bank letter dated 19.11.2012
calsgorizing the plaintiff lean accounl ag NPA
a8 [llegal and Bad In lw, 1o direct that the
tarms redating to repaymant of part dishursal
amounting ta WSO 12.7 millkan contalned in
the lwan agreement dated 18.01. 2011 amsto
ba restruclured /raschedulsdbrought (n Ena
with recaivablas being cradibed in the TRA
accourl created undar TRA dated 15.10.2013,
1o resiradn the bank by an Crder from recaling
the |zan and proceeding pursuanl to bank's
letier deted 19.11 2018 and 23.01.2019,

Thie mether Bairyy sub-judios we e unabls i
offer any comments.

The company has not availed any loansfbamowings from financial institutions, govemmant and has
not iszuad army dabanturea during the yaar:
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xiv, According te the information and explanatians give 10 us and based on cur examinalion of He
records of the CGompany, the Company has not made any preferantdal allictment or privata
placermant of shares arfully or partly convertibla debsntures during tha year.

ww.  Aceording to tha infamation and seplanatiars givan o us and basad on our escarmination of the
records of tha Company, the Gompany has net entered In to non-cash transactions with
diraciors or persons connectad with him. Accordingly, paragraph 3ol the Order is not
appllcable.

xvl. Thacompany ks net required to be reglaterad under aection 45-1Aof the Reaerve Bank of Indla
Art1834.

For San|iv Shah and Assoclates

Chartarad Accountants
Fim Registration Mo 0035725

CA G Ramakrishnan
Place: Channai, Partremr
Crate: 90 May 2019 Membership Mo.:20B035
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Annexure B to Independent Auditors Report for Indowind Energy Limited

Report on the Intermnal Financlal Controls Ower Financlal Reporiing under Clause Iy of Sub-
sactlon 3 of Section 143 of the Companbes Act, 2013 (“the Act™)

Wa havae audited the intemal financial controls ouar financial reporting of Indowing Energy Limitad
{*the Company™} as of March 31, 2018 In conjunction with our audht of the atarndalone financial
statemants of the Company for the year enced onthat date.

Managsment's Respansibliity far Intamal Financlal Controls

The company's managemant iz razpongihla for establizhing and maintaining intemal financial
controls besed on the Intemal contrel over finandal reporfing criteria established by the company
considaring the essantial components of imernal contrel stated in the Guidance Note on Auwdit of
Internal Financlel Controls aver Financlal Reparting {the “Guldance Nate™) kesued by the Instiute of
Chartared Accountants of Indla (“the ICAIT). These responsibliles Include the design,
implamentatipn and maintenance of adequate internal fingncial controls that wars oparating
effectively for ansuring the ordedy and efficlant conduct of s business, Including adhananca to the
Company's policias, tha safeguarding of ite assets, the prewantion and datedtion of frauds and
arers, the ascuracy and completeness of the accounting resarda, and the Bmely preparation of
raliable financial informalion, as requirad underthe CompaniesAct, 2013.

Auditors’ Rasponsibllity

Qur respongibility is o sxpress an opinion on the Company's intemal financial comrals ovar
finarcdal reporting based on our audit We sondusted our audit n assardance with the Guldance
Mote and the Standards on Auditing, issusd by the ICAl and deemed 1o be prascribed undar saction
143{10) of tha Companiaz Act, 2013, to tha axtent applicabds o an audit of intsmal finensial
controls, both appllcablks o ah audit of Intemal Financlal Gontrols and, both [ssuad by the (nstitute of
Charterad Accountants of [ndia. Thase Standards and the Guidanca Note mquire that we comply
with ethlcal requirements end plan and perform the audit o obtaln reaannable asaurance abolt
whether adequabte intermal financial comtrols over financial reporting was established and
madintained and if such controls oparated sffectivay in all matarial respects.

Cur audit Involves performing procedures o obtaln audit evidence about the adequacy of the
Imtamal financlal controls system over financial reporting and thelr operaling effactvaness. Cur
audit of intemal financial contmls over financial mporting indudad obtaining an understanding of
Intemal financlal controla over financial reporting, assassing the sk that & meteral waakness
existz, and testing and evaluating the design and cperating effectiveness of intemal contrel based
on the assessed rsk. The pracedures selected depend on the auditar's Judgment, Including the
asgsssment of the risks of material miss@temsni of the Standalons financial statemernts, whethar
due to fraud arerror.

We belipve that the audit evidence we heve obtained s sufficient and approprizte o provide a basis
farouraudit opinion on the Company’'s Internal financial controls system ovarfinancial reporting.

@
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Meaning of Internal Financial Controds over Financlal Reporting

A company's Intemal financtal control over financlal repering Is a process daeslgned to provide
reasonabie assuranca mgarding the reliability of inancial reperting and the pmparaticon of financial
statements for exdernal purposes In accordance with generally accepted accounting princlples. A
compamy's internal inancial control over inancial reporting includes those policies and procedures
thet (1) partain © the mainmsnanca of records thal in rsazonatde datail, accurately ard faidy raflect
the ransacions and clsposhtions of the assets of the company; {(2) provide reasonable assurance
that tran=sactions are racordad s nacassary 1o pamit praparation of financial statements in
accordance with generally accepted accounting princlples, and that recelpts and expendliures of
the company are baing made only in accordance with authonsations of management and directors
of the company; and [AProvide ressonable sssrances reganding prevention o imely detecton of
unauthorizad acquisidon, usa, or dispositlon of the company’s assots that could have a matarial
affect on the financial staternants.

Inharant Limitations of Internal Financial Controla ovir Financial Reparting

Because of the inherent limitationa of internal financial controala over financial reperting, including
the possiblity of calluslan or Impropar management cverride of controds, materal misstatements
due i smor or fraud may acgur and not be detacied. Alzo, projections of any svaluation of the
Intemal Ananclal controla ever financlal repoarting to future perieds are sublect to the fsk that the
imamal financial cantrol aver financial eporting may becoma inadequate bacause of changes in
cond lfons, arthat the degree of compllance with the palleles ar procedures may deterarate.

Opinlon

In cur apinlon, the company has, In all matarial ‘aspects, an adequate Intemal financlal controls
system ovar financial eperting aand such intemal financial comirols ovar financial reporting wara
operating effectively az at March 31, 2015, based on the Intemnal contml over finandal reporting
criteria establlshed by the company considaring the essontlal components of Intemal contral stated
inthe Guidancs Note issuard by the Inatitute of Chartersd Accountants of India (GAIL

For Sanjiv Shah amd Associntes
Charterad Accountants
Firm Rapistration Mo 35725

CA G Ramakrishnan
Placa: GChannal. Fartnar
Crats: 30" May, 2019 Membership No. - 208035
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Standalona Balence Sheet as gt 31 March, 2019
{All amourts ars In [akhe of Indlan Rupases, unisss olerwisa statad)

Pardeulars eint: A ol M Bhreh, B3 Aaat B Mawch, 2013
ASSETS
Hon-curmant sxanis
Property, plart and equipment ) 5,152 .23 M.THAT
[ et gl axeaete 4 - -
Caplial work In prograss 5 48557 .53
Financial aeests
I rvmpdmanir. ] 1.110.05 111006
Ohiher financial assety 7 33 43157
Chher non-cUmant assots B 17158 2E37.80
Total mam-cumem acssin 28 EaL B4 2050428
Currsnt asaria
Imagrtores L 1% 117
Financial aessn
Treds recsnnable il 02 46 5864
Cash and cash equivalants ik T 58 83
Bank balencas dther then ebeve 12 4218 5505
Cthar cimand ascols 13 10459 W53
Total cument aasetz 1288.12 1,408.02
Total Anwste: 0154 7T 3000018
EQUITY AND LIAEILITES
Equity
Exuity shere capital 14 BETANE BATL1S
Oithar aquity 18 10 9R5 46 13 1,68
Total sequity 19,950 K1 MABEB
Liabldes
Mon-cumat [kbilllez
Fireacil Babilitios
Ernmmsings 16 821650 8053 B0
Defamad Tax Linbiltes (nat) 17 - (2650
Tedal nenecament |ablitos LT B.767.50
Currart llablibes
Financial kaebilitias
Trade peyablas 8 BE05 10350
Oher cument llablides 14 e | .50
Total current linhilitiow 7i.2 1,024.41
Total Enbllitar 101514 [ XA FED]
Tkl Equity and Liabliking nART 0,090.15
The accompertying netns form an imegral part of the inendal wietament
A per our recart o even i allsched far and on bahalf of te Board
For Wfs Bhah & Avsociie
Chartemed Accuntank BALA VENGKAT HUTTI  RAVIMNDRANATH K& NIRULIAN R JAGTAP
FRY: 5720 Chatirman CHrtdar Dirmeor
wm [HM - D0 7850 38 [1IM - OB4B81T DIM - 0f 25800
T
MAMCArSp o, | 209085 HARSHA J KRSHYAMWHDAR . HAR BABU MK
Prrss Gl Gompay SeqaiEry i Crlaf Firancial Offcer
Dlater 36 Mey, 2018 O8N - 03560150

a0




¢ INDOWIND ENERGY LIMITED

CIN - LADYDBTMISIEPLIAZET1

Standalena Statamant of Przfit and Loss for the year ended 31 March, 2019
(Al emounts are In lakhs of Indlan Rupaes, unloss aihorwlas stated)

. Fer the year ended For tha year sndad
Particulars Hotas. | ™21 March, 2019 31 March, 218
Gontinuing Opars ons
A Incoma
Favmnua fram aparatane 2 206668 2,423,672
Oiher ncome H -TA L 671,38
Total Income 211287 1,08
B Expanase
Cost of matardals consumed = EET.B6 642,18
Changes in imemionea of finished gooda 2 12,88 128,81
Ermployos Bansfi Expenas Fa L8 222 8
Flnanca cosis . BaG.ad Th 42
Capracislion and amarieation sqarss 28 33184 488
Oiher axpanzes 27 543,20 451,38
Totel wtpares i F 3orisd
€ Profi bafors socaptions| Hams and bxx {961 25 241
Excaptional teme n - {2.388.80)
O Profit bafors bax fron contimuing oporations (D4 25) (2 38EAE)
| eI LW Baya s .
Cument tax - -
Daformed tx changed (oo £55.80 {205.88)
Profit for the yoar (.20 (10058
E Othar comprshenslva Incams
fherrea Thal will nat be reclesshesd o profit or loss
Ramesrunimon] of gt ergloymen] bemet ob igabon - -
Irviscenvicy o ity s thiesme Mo - -
Other comprehenalva Income far tha year, net of bix - -
Total comprahonsivg Incoma for thy yeor (1 205 (2,100 58
Eamings par shars 3
Basle sarmings par shar (1.30 23
Dilutnd namings per share {1.37) 2.H)
The saexmpamying natee form an regral part of the financtal atatements
A% PO oA Tepert of w Sk Btache for and on bahalf of he Boand
For W Ssnjiv Bhah & Assocksies
Em%um BALA VENCKAT KUTTI WPIiIJHhHA]‘H K3 HIRANJAH mrmmp
G.P.irrﬂriﬂ'mn DIN - 07 BE0H Dl - (84RE1T DIN - B retd
Pertnar
Mambership Mo, : 209035 HAREHA J KR GHTAMBUNDAR  , HARI BABU MK
P — Company Sectary Dracir Chis! Finandal Cffcar

Chrtac 50" hday, 2019 [N - S35801 50

i) |
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CIN - LADYDBTMISIEPLIAZET1

Statamant of cash fliows for the yaar snded Mamch 31, 2019

fAll amounts amin lakhs of ndisn Rupsss, unlass otharwviss statacd)

Putie iyl oy
Guah Flow From Opersting Actvites
Profit befors income tex (360,35 {Z.366.98)
Ard|ustrivonts for
Dapracition and amorisalion e pancs ara15 L
(Profity Loes on sala of fisd aseat - -
Infereat received f3B.15) [192.43)
Fierks omts EPHE4 78 42
brida {8 00
Changs In cperating assats and Bablltas
iTeasa)l tacmass n nans - -
(inrease) decrease in other Bnancs| arsets {B0.21) 453,20
(inezonmal dosremse in immmis {12.85) 12881
(ineroasol toonamoa In rado racohsablor {15818} 34817
(increasal dacmars In othar aneats BR 44 B2.18
Increaza (dacraasd) In provisions and ofber Emblites {1.70y 8.1
Incresael (decreass] in rads peyables 4T B 4537
Cash genanated from sperators 531.83 Fi<AL|
L : Incoma kaxes pald (rat of mfunds) - (255
Wil e2xh frem opsrating scibviilss (4} 531 03 75854
Cagh Flows From Imvesting Activitiea
Purchase of PPE (induding changea in CWIF) 16E4E 81710
Saie pregasds of PPE finsuding chanmgea in CrIF) - 180.73
(Furchasal d sposal proceacs of Invasirmbnts - (3358
(vt 0} Maturty of fod daposix with banie §28.45% 12547
Intarazt Income 315 192.83
Wil caah usad In immesting activittes (B) 18214 0.
Caah Flows From Financing Acthiiies
Proceads o {rapament off g tam botwings (16340 [ 2%
Financs oot (572.30) [amasn)
Nid eash fremd [usad in) financimg scthdilos [C) [TA5.41) (18210
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Statament of cesh flows for the yaar ended Manzh 31, 2018
(&l amounts are In lakhs of Indlan Rupess, unless otherwlse stated)

. For the yaar sndas For tha yeer snder
Particubars 31 Mareh, 018 M Marelt, ZMT
Hirl descreana In cach and cash squivalanis (A+EHZ) 21,43 {205 )
Cash and v oquividonts et the begiming of the fivncel pea 58,53 150,88
Cagh and cazh squivalants xt and of Le yaar A 58.83

Hokag:
1. Thes alwres cash Row etamant has basn pragansd undar Indiect mathod prescribed bn ind AS T "Cagh Flow Stalsmends”.

2. Components of cash and cash equivaents

Batances wilh banks
=In cumeant accourts M4 3085
-In EEFC Ancount - -
- In Troeaury bank asvigs ascunts - -
Gt on hend 278 18.84
| B
A pl Cur o v i Bk forand on bahalf of the Boand
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Mates to Flnanciel Statemeants far the wear andad March 31, 2018

Corperate Information

The Company was Incomorated on Juby 18, 1885 a8 a privale limfted company and waa
comverted into a desmed public limited company effective September 30, 1997 and kater in
Septernber 14, 2007 itlisted its shares in BSZ & NSE. The Registered office i aituated at Kotheri
building, 4" Floor, No.114, Mahatama Gandhi Salai, Nungambakdam, Channai - 800 034,
The Company la engaged In the business of generation and  disfrbatien of power through
windmills.

Basls of proparatien of financlal stataments

Staternent of compllance

Thieese financial stataments ara praparad ir accondanca with Indian Accounting Standard { nd
AS), under the historcal cost convantlen on the accrual basls axcapt for cartain financial
instrumants which are measurad at fair values, tha prwisions of the Companies Act, 2013
('the Act) (ta the extent notifled) and guidelines lssued by the Securtles and Exchange Board
of India (SEBI}. The [nd AS are prescribed under Section 133 of the Act read with Rule 3 ofthe
Companiss (Indian Accounting Standares) Rules, 2015 2nd ralsvant amendment mwlas
Issued there after.

Accounting policias have bean consistently applisd sxcapt whare a newly izsuad acocounting
standard la Intially adopted or a revialon to an existing accounting standerd reguires a change
in the accounting policy hithertoin usa.

Usa off satimatas

The preparation of financlal statements (n confermity with Generally Accepted Accounting
Principles (GAAP) raquires managemant to make judgments, estimatas and assumpticns
thet affact the application of accounting pollcles and reported emaunts of asaetn, llablites,
income ankd sxpenses and the disclesura of contingant liabilities an the date of the financial
statements. Actual results could differ fom those estimates. Estimetes and underying
assumplons are reviewead on an ongoing baslks. Any revision to accounting estimates Is
ecognised prospectivaly incurent and future pariods..

Functlonal and presentatlon curmency

Thes= financial statements are peeanted in Indian Rupeas (IMR), which iz the Campany’s
functonal curency. Al financlal Informaton presented In INR haa Bean rounded to the
nearast lakhs {up to two dacimals).

The finarsial stertements are appraves for Bsiee by the Company's Board of Diresmrs on May
30, 2018.

Significant Accounting Policies
a) Cument versua non-cument classification
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Motas ta Finandel Staterneans for the yaar ended March 31, 2018

The Campany presents assets and Labliies In the balance ahaet besed on cumsnt

non-currant clagsification.

An aseet iz raated as currset when it is:

I} Expected to be reallsad or iIntended to be scld or consumed In normal oparating
cycle

I} Held pimarlly for the purpose of frading

i Expecied to ba raalised within twalve months after the reporting period, or

W) Cash or cash equivalent unless restricted from belng exchanged or used to
sctile a llabllity for at least twelva months after the reporting period

All other assats am clzesifind as non-cumant.

Adllablity & current when:

i) Risexpacted to be setiled in normal pparating cycla

Iy Hlaheld primarly for the purpose of trading

iy Ris dua to ba satied within lwekea manths after the raporting period, or

iv] Ther= B na uncondiional dght to defer the setement of the Bability for b et
twalve monthe after the reporting paried

All cther liabilities are classified as non-currsnt.

Defarmed tax assets and llablibas are classifisd an non-cumant aseste and llabdiities.

The oparating cycle is the tima beatwean the acquisition of assets for processing and

thek reallzallon In cash and cash equivalents, The Compeny hasa [dentifled 1 month es

ite oparating cydle.

Ravanus Recognition

Sale of Power

Sale of powaris recognized at the point of ganaration of powar from tha plant and stock

polnta. Wherever the company etters Into power sharing agreement, Income ls

recognised net of power shars,

Revenue is measured 8t the fEir walue of the consideraton received or receivabile,

taking Into sccount contractually deflied terms of payment.

Intersst Incoma

Intarest Incoms |8 recorded using the effective Interest rate (EIR). EIR Iz the rate that
axactly discounts the estimated fulura cash payments or mcaipts ovar the expected life
of the inanclal Instrument of a shorter perod, where appropriate, to the gross carrying
amount of the financial asset or to the amortised cost of a financial liability. YWhen
calkulating the effactive interast rate, the Comparny satimates the axpactad cash fiows
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by considering all the contrectual t2rmae of the financlal Instrument ffor example,
prepayment, exdension, call and similar options] but does not consider the expoctod
cradit losseas.

Ciher Income:

Dividend income is recognized when recaived dividend iz established by the
reporting date. [neoms from sale of CER{Carbon Credlis)ls accounted for based on
aligitility critaria.

Proparty, plant and aquipmant and eapital work in prograas

Daomed cost opton for first ime adaptar of Ind AS

Linder tha pravious GAAP [Indizn GAAP), proparty, plant and equipment ware carriad
In the balance sheet at cost less sccumuleted depreclation. The Company has
elactad to congider tha pravious SAAP camying amount of the Plant and Equipmant
&3 the deemed cost a3 at the date of ransttion, viz.,1 April 2018, However, In the caze
of Lands we have adoptad Mark to Market Valua

Prassitalion

Proporty, plant and aquipmont and copital work In pregross ars atatod at ooot, not of
sccumulated depreciation and accumulated impaimmant losses, i any. Such cost
Inciudes the cost of replacing partofthe plant and equipment and bormowing costa of a
qualifying assst, ifthe recognition criteria ara mst. YWhen significant parts of plant and
equipment ara raruinsd to be replaced at intarvals, the Company depraciatas tham
saparataly based on thelr speciic useful lives. All cther rapalr and malntenance costs
are ecognised in profitor lpss as incurmred.

Revenue expenses and revenue recelpts Incumed In connection with project
implementation in so far as suck expensa relate to the perod prior to the
commencement of commercial praduction are treated az part of project cost and
caphtallsad.

Companant Cost

All materialf algniflcant coempenanta heve been Identifled for the plant and have bean
accountad saparatety. The useful ifeof such componant are analyesd independently
end wherever components are having different useful ife other than plant they are
partof, useful life of compenents are considered for calculation of depraciation.

The teest of raplacing part of an ibam of proparty, plant and aquigment is meognized in
the camying amount of the Bem K Il i probable that the fulure sconomic benefits
smbodied within the part will flow to the Company amd its cost can be measurad
redlably. The costs of repalra and maintenance are recognized In the statement of
profit and loss as incumad.,

iFy
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Machinery spares that can be iszued gnly in connection with an item of fxed sssats
and ihalr lsaue Is axpectad to ba Iregular are capltallsed. Replacamant of such
sparss is chargad to revanue, Other spares ara chargad 35 myvanue sxpenditura ag
and when consumed.

Derecogn ilon

Gains o lossas ariging from darscognition of property, plant and squipment ars
measured as the difference betwean the net disposal procaeeds and the carmying
amount of tha assat and are racognized in the statemant of profit and loes whan the
asaet lsderecognized.

Deprecliation on property, plant and sgquipment

Depreciation is the: ayztematic allocation of the depreciable amount of an asset over
ts usaful Iife on a stralght line mathad. The depreciabla amount for assets Is the cost
of anasestorotheramount substitutad for cost, Iess 5% baing its mesidual valus.
Depraciation ls providad on atralght Iine mathod, over the uaeful Iivea apecifiad In
Schedula || to the Companias Act, 2013,

Depreclation for PPE on additions |s calculated on pro-rete besla from the dete of
such additions. For deklion/cispeszls, tha depreciation is calculated on pro-rata
bagis up to e daba on which such ssets have been discarded [ sold. Additions to
fixed aspats, costing Ra. 5000 each or kas ara fully depreciated retalning s resldual
valua,

The realdual values, usaful llves and methods of depreclation of property, plant and
agquipment are reviewsd at sach fmancial year end and adjusted prospactivaly, if
apprapriste.

Invantories

Invaninorias are camied at the kever of cost and net malisable value. Coszt includes
coat of purchase and other coets Incurred In bringing the Inventories to thelr pressnt
location and condition. Costs are detamined onweiphted ayerage method. In respact
of work In progress and finlshed goods, the applicable averheads are Included In the
valuation.

Mat rpalizabla valua is the astimated zelling prica in the ardinary courze of businass,
less asimated costs of completion a1d the estimeted costs necessary to maks the
saks,

Foralgn currency transactions and ranalations

Transactlons and balancos

Transactions in foraign currsncies are initially racorded by the Company at the
funcional curmency spot rates at the date at which the ransaction first qualifies for

£
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recogniticn. However, for practical ressons, the Company uses an average rate, ifthe
average appreximates the actual rateat the date of tha transaction.

Monetary azsels and labilitiss denominated in forsign cumanciag are tranglatad at
the funclional curreancy apot rates of exchange at ihe reporting date. Exchange
differences arising cn ssttemant or transiation of monstary items are recagnised in
profit or nss.

Mon-menetary ftems that are meaasured in terms of historical cost in a Toreign
currsncy are translated using the exchange rates at the dates of the initial
transacions. Non-monetary kems measured &t falr value In a ferelgn cumency are
translated uzing the sxchange rates at the date whan the fair valua is determinad.
The galn or less aralng on translatlen of nen-monetary ltems measured at felr
valum is treated in line with the recognition of the gain or loss on the changea in fair
valus of tha itsm {i. ., translation diffwances on items whose fair valua gain or loss
I8 recognisad In GC| or profit or loss are also recognised In OCI or profit or loss,
recpactivelyl.

Bormowing Coats

Bomowing cost include intersst computed using Effective Imterest Rate mathod,
amortization of ancilary costs incwurred and exchange differences arising from
forelgn currency bomowings to the exdant thay are regarded a5 an adjustment o the
imarest cost.

Bomrowing costs that are directly attributable to the acqulsltlon, construetion,
production of a gualifying asset ars capitalised as part of tha cost of that assat
which takes substantlal parod of time to get ready for s Intended use. The
Company determines the amount of borrowing cost eligible for capitallsation by
applying capitalisation rate to the expenditure incurred on such cost. The
capltalleatlon rate Is determined besed on the welghted average rate of
borrowing cost applicable to the bormowings of the Company which are
outstanding during the perod, other than borrow|ngs made speclflcally towards
purchase of the qualifying asset The amount of bormowing cost that the
Company capitalises during the paiod dogs not excaad tha amount of borrmwing
cost Incurad durng that perlod. All other borrowings costs are expensad In tha
pariod inwhich they ocour.

Interest Income eamed on the temperary Invesiment of specific bomewings pending
their expenditure on qualifying asseisis deductad from the borrowing costs aligible for
capitalisation.

All other bormowing costs are recognisad In the statement of profit and koss In the
percd inwhich they ara incurrad.

it
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Taxes

Current Income tax

Cumrent Income tax assets and llablifies are measured at the amaount expected bo be
recowvarnad from or paid to the te@tion authorities. The tax rates and tax leaws used to
compuibe tha amourt ars those that am anactad o substantivaly enactad, at the
repcriing date In the countries where the Company operatas and generataes taxable
income,

Curmrent Income tax relating to (lema recognised outalde profit or koss 1s recssgnized
outside profit or koss account (aither in cther comprehensive income o in equity).
Currant tox s ans rasognisad in comslation to the undarlying Pansaction sithar in
OCl or directly In equity. Managemant parodically evaluates pesitlions takean In the tax
returns with respect to situations in which applicable tax regulations am subject to
Interpretation and establishes provislons where appropriate.

Deferred tax

Defermed tax s provided using the llablity method on temporary differences batwesan
thetax bases of assets and llabllitles and thelr carrying amounts for inanclal repoarting
purposas st the raporting dats.

Defamad tax llablities ans recognised for all taxable temporary differences.

Defermad tax assate are recognised tothe extent that itis probable that taxable profit
will be avallable agalnst which the deductible temparary differences, and the cany
forward of unused tax cradits and unuesd 2 losses can be ulilisad, Where thers is
defarsd tax assats anzing from carry foreard of unossed tax losses and unusad tax
created, they are recognisad to the extent of defamed tax llabllby

The carrying amount of defarad tax sssats is mviewad at sach meporing date and
reduced to the sxtent that i 12 ne longer probable that sufficlent taxablde profit will ke
available o allow all cr part of the deferred tax asset to be ulilised. Unrecognised
deferred tax azzats ane re-assesaed ateach reporting date and are resoqnised to the
extent thatithes becoma probable thetfuture taxable profits wil allow the deferred tax
asset o be racoverad.

Defarmed tax assats and labllitles are measured at the tax rates that are expected to
apply in the vearwhen the aszatis realised or the liability is settled, based on tax rates
(and tax laws) that heve been enacted or substantively enacted at the reporing date.
Defamed tax ralating to Hems recognized cutside profit or loss s recognisad culside
profit or loss {eithar in gther comprahensive income ar in aquity). Deferad tax itams
are recognised In comelaton to the undenying transaction althar In OCI or directty In
Bquity.
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Defamed tax assets and deferred tax llablitkes are offect If a legally enforceable right
axigts to gat off current tax assats against cument tax liabilitias and the defared taxes
reslabe to the sarme taatde antity and the sz tacathan authoty,

Refirement and other employes benafits
Short-term smplayss bonafits
A llablity s recognised for short-term employves benafit In the perod the ralated

seryica i3 randerad at the undiscountsd amaurt of the benefits expactsd to be paid in
exchange for that aervice,

Defined contribaution plans

Redirement benefitin the form of provident fund is 2 defined contribution scheme. The
Company hes no obligaticn, other thar the contribuion pavable ta the provident fund
and guper annuation fund. The Company recognizes contribution payable to the
provident fund scheme as an expense, when an employee rendera the related
saryvica, if the contribution payakble to the schema for sarvice ecaived before the
balahce aheet date excasda the cantrbution slready pald, the deflcit payable to the
schemea Is recognized as a llablity afte- deducting the contribubion already pald. If the
contribution aready paid exceads the contribution dua for senvices recaivad befora
the balance sheat date, then excass s recognlzed as an assat to the extent that the
pre-paymant will lead to, farexample, areduction in future payment or 3 cash rafund,

Dafined banefit plans

The Company oparates a defined benefit gratuity plan in India, which regquires
contributians to ba made o a saparataly administerad fund. The coat of groviding
benefits under the defined banafit plan (8 determined using the projected unit credit
methiod.

Remessuremsnta, comprising of achuarial gaing and losses, the offect of the asaet
cailing, sxcluding amounts includsd in net intsrest on the net defined beansfit lability
and the retum on plan asseds (exchuding amounts incuded in net interest on the net
dafined benefit labllity), are reccgnieed Immediately In the balance sheet with &
corresponding dehit or credit to etained samings through CC1 in the pariod in which
they occur. Remeasurements are not reclasslfied to profit or loss In subsequent
periods.

Campensated absances

Tha Company has a polley on compensated absancas which are both accumulating
and non-accumulating in nature. The expactad ¢ost of accumulating compansated
absancas |8 determined by actuarial valuaton parformead by an Indapandent actuany
at sach Balance Sheat date uzing projected unit credit method on the additional
amaount expected to be pald f avalled a2 a result of the unused entilement that has

i
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sccumulated et tha Balance Sheat date. Expense on non-accumulating

compansated absences is mcegnized n the paried inwhich the absences acour.

Othar long term amployes henafita

Liabilites recognised in respect of othar long-term employae benefits are measured
at tha prasant value of the estimated futura cash autfiows axpactad 1o be mads by tha
Company In respact of services provided by the amplovess up to the reporting date.
Liability for un-availed leava congidersd to ba long-term is camied basad on an
actuarlal valuation camied out at the end of eech financlal year.

Provislons, contingent llablitles and conti ngant assat

Provigions

Provlslons are recognised when the Gompany has a prasent obligation (legal or
construclive) 2= 8 meeult of 3 past svan; and it is probabla that an outflow of resourcas
embodying economic baneflts will be sequired to aetle the obligation and a rellable
astimate can be made of the amount ofthe obligation.

Provislons are discounted, |f the effect of the time value of money k materlal, ualng
pre-iox rates that reflects the risks spectfic to the llaklity. When discounting Is used,
an incraags in the provisions dua ko the passage of time is recognised 28 finance cost.
Thess provialons are revlewsd et each Balance Sheot date and ad|usted ta reflect the
current best astimates.

Meceasary pravizion for doubtful debts, elalms, efe., are made [freallsation of maney
is doubtful in the judgament of the managemant.

Contingent liabilitiss

A confingent llablilty ks a possible obligation that arses from past svents whose
axiztance will ba confirmed by the oeccumence or non-occumanca of ona of MENA
uncertaln future events bayand the comral of the company of a present abligation that
is not recognized bacause it is not probable that an outfiow of resources will be
required to aetle the abligaion. A contingent liability alzso arises in extremely rare
casas whare there Is a labllity that annct be recognized because |t cannot be
measured reliakly. Contingent liabilities are disdosed separataly.

Show cause nollces |ssuad by varous Govemment authorities are conaldered for
avaluation of cantingent liabilities only when cormverted into demand.

Cantingent asssta

Ywhera an inflow of economic benefiis is probable, the Company discloses a briel
tescription of the naturg of tha contingant agsets at the end of tha raparting pericd,
and, whera prectcable, an estimate of thelr financial effect. Contingant asssts ara
disclosad but not mcognisad in the finaicial statermants.
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Gash and cash squivalents

Cesh compriaes cash on hand and demand deposlts with banka, Gash equivalents
are shoeri-tarm balances with ordginal maturty ef less than 3 months, highly lliquid
invagtments that am readily convarliba into cash, which ara subject io ingignificant
risk of changes In value.
Cash Flow Staternent

Cesh flows are presented uslng Indirect method, whereby profit 7 {loaa) befare tax la
adjusted for the effects of tansactions of non-cash naturs and any deferrals or
aceruals of past o fubung cash racaipts or ey rrsehs.

Bank bomowings are generally considerad to be inancing activities. However, where
bank overdraftz which are repay=sble on demand form an intagral part of an antity's
cash management, bank ovendrafts are Included as a2 component of cash and cash
aguivalents forthe purpose of Cash flow statement.

Earmnings par share

The basle eamings per share are computed by dviding the net profitloss for the
pariod attributable to aquity sharahokdars by the waighted averapa numbser of equity
shares cutstanding during the perod.

Dilutad EFS is computad by dividing the net profit after tax by the weighted average
number of equity shares conaldersd for deriving baslc EPS and alao weighted
average numbear of equity shares that could have bean issued upen convarsion of all
dlilutiea poteartial squity sharss. Dilutivs potential aquity shanss ara dasrmed cormesrtad
as oftha beginning of the parod, unless lssued at a later date. Dilutive potentlal equity
gharas are detarmined indepandently for each period presanted. The number of
equlty shares and potentially diltve equity shares are edjusted for bonus shares, a3
appropriate.
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; INDOWIND ENERGY LIMITED

CIN - LAD1 0BT MIS9EPLEAZET

Motes to Financlial Stataments for the year ended March 31, 2013
(Al emouwria ars in kekhs of Indan Rupasa, unioea otherwise alated)

Swpliol Warkin-progross
Capilal YWork-in-progresa

Non-curment Imestmants:

Trads - Ungquoted
Indowind Power Private Lirnilied
GBI ( prandcis year © BR2T0 Tully pa i adquty sharea of H0M
Revell Corrmendel Privats Limed
ZATENHI {praicts el © 240000 Lt pald equity shaines of T105]
The .lain Baeiexi Bark Limisd
(24T [PIINOLS Vo | 247 Tlly pald aquity shabfes of T10M]

Drivar Moer=Eurmait et - wt FYTPL
Keyman Inaurance Pollcy

Total non-curmnt [noesimants
Aqoregata Gosiof urquobed Imeesiments

Other wor- curren] financil sssety
{Unsacuned, consdened goad)
Uity dapoatis
Batancee with gmvem marl authartties
Cthaes
Unamgriad imsnes sporss

THivor io=Ounvin] diirib
{Linpacuned, congidarsd pood)
Capslal Expanditune Advance
Coplal advanced ! Gusranies Depostia
Capilal advances with

Others

Ralalnd Partiea
i non cuamant assts willk

[thera

Foaliabued Prarties

| T
Enpegy Stock

Asat Asat
31 Marth, 201% 31 March, 2018

49567 B83
40697 noss
T 25
22000 24000
414 11
T80 Tar A5
RI[TT 117008
Mz #1230
21888 21154
a4 MO8
. a2
Be20 11445
a1 1 Ar
- BX2 AR
pee2 o728
- k .-Rirg
113 Lokl
1,622 %
A, 72T Fd -8 ]
15 1417
112 41T




; INDOWIND ENERGY LIMITED

CIN - LAD1 0BT MIS9EPLEAZET

Nras o Financlal Stdamants for the yoar arded March 34, 2015
(Al amoumte are in lakhe of Indian Rupses, unless otherwise atatad)

Aan Aaxt
1 March, 219 3 March, 2R
10 T Moyl Db
funasmred, crosliansd o]
Dby Few' & o riced duecoiedin g & o o6l et o Lol 2142 il
e of poyment
Eiwar debin a4 2R3
EFT 258
11 Cash and cash squivalamis
Cah an hand 2 1684
Chagqua and Dwrand on Hand - -
Balancez with banks
I current ez cunks A1 095
ar.a G52
12 Othww Bark Balanitow
In fieed deposia
I margln maney dapezh with banks *
o thion -3 ronthe buk lews then 12 menthe
In Deposit Accounla
Uinpald Dividend Account
Earmarked Depoais™ B4 16 635,95
Others
642,18 545
® lign merked ageinst cukstanding kethers of cresdl
13 Other surmm azsaly.
(Urmbiacured, congidansd goad)
Avances i emplress 11.038 1942
Pra-pakd Fxponene 17.30 1713
Olhera -1 -
Miacellamaaus sxpenzes I be vritlan off - ]
1.8 s
14 Caplial
Aurthoriwed Share Geplial
100,000,000 Equily sharez of R, 10 each 10,000.00 10,000,400
18,000.00 000000




o INDOWIND ENERGY LIMITED

CIM - LAGTOETH 1926F LEOE2211

Metes b Finansdal Statamants for tha year anded March 31, 2018
(Al emournta are in lakhe of Indie1 Rupoes, unless otherwise etated)

Az at Aaml
31 Warch, 2010 3 Rarch, 2018
lssuad Shars Caplial
B4 486 Equity shares of Bs. 10 sach BET4S BEM.15
LU AL 151413
Subsribed and fully paid up share capital
BE741486 Equily shanss of Re. 10 anch Ba74 15 B.974 15
B 47415 097415
Noisx:
{a} Recondixtion of numbar of aquily sharsa subseribed
Betarca 5 al the beginning of he year 88,741 468 88,741,486
Add: lssued during the year
Balanga at the end of ths yaar Ba, T 1A B9, T4 A0
{t] Sharss [esusd for conslderation afhar than cash
Them are no shares which have baan lssved for mnsidemation
other than cash during the el § years,
{¢) Shereheiers holding miove than 3% of the fotal shan capital
Warch 31, 200 Barch 31, 2018
Hamn of {he shars holdar
Mo of sharss % Ha of shares Y
Bala KY 5437 485 B.06% 5,437 485 B.06%
Loyal Credit and imegtments Lid 312548 0.08% 3126448 0.05%
|ncue Financs Lid 8421 T8 1.18% B,421, 785 T.18%
Seure Capital Pt Lid 18,170,330 21.36% 16,157,751 20.23%

{d} Rights, praforancoe and nosirletions in respest of oquity shargs lssucd by the Company

The pompuany hees only one cleees of squity Snanes hedng o par vl of Re. 10 apeh. Tha squily sheras of e cimpany hadng

pur ralug of Re,10¢- renk peri-passu in all reepects maudng veling ighls end artiternent to diidend,

15 Githwer Equity

Ganaral razanve {2,548 98) (1,320.73)
Cihr sompretarsive N - -
Relained eaminga - -
Sacurtnes Frsmium Rasans 712584 713684
Capital Remarnve 130,80 180.50
FCGE Equity Porion g215.90 821580

10,985 AE 17111

Fxs




; INDOWIND ENERGY LIMITED

1N - LA OETIN 1886 P LCTIEZA11

Netes b Flnancial Statemerts for tha year andad Maerch 21, 2018
(Al armounts ane in lakhs of Indian Rupees, unless ohemnviae sated)

Az st Aaml
31 March, 2019 21 March, 2018
8] Genoral roaarve
Balanca el tha bagiming o the year (1,230,735} THa.E6
Addttionsd (dadctions) durdng tha year [1,226.25) £2,100.58)
Balares at the end of the yoar (2 546.58) (13079
B Other comprehenabea Income
Belance et the beginning of the yeer - -
(her comprehens!ve [ooma Tor tha parkod - -
D HonsfAd|ustmants during the year - -
Belence et the and of the year - -
%] Ratainad pamings
Belance gt the beginning of tha yeer - -
Nat profil for tha parkod - 2,100,550
Tronskry ko Ganoral Rossrve - 210058
Ind AZ adjusiments - -
Balanca xt tha and of tha year - -
d| Sscuriles Premium Raserve
Balanca ag at baginning and and of the ysar T.12584 712564
7] Caplal Regerve
Balanca a5 at baginning and and of tha year 18050 150150
1} FCCEB- Equiy Portion
Balanca at the baginning of tha year 621580 B,215.80
Additione during the year - -
DaductanaAd|atmenta during the year - -
Balanee ot the and of the year 821500 821540
Long Tarm Barmowings
From Barnka 4,183.83 [N
Fram Cther Financa! InstlLutions 1.558.77 2,205.87
18,11940 PR LR
Less: Currenl Mahmiliea SO E02.50
921690 3030

T8




; INDOWIND ENERGY LIMITED

Gl - LATIDETH $26PLCD 2231

Motos ke Financiel Statemerts for ta year snded March 31, 2018
{All amounts are in lakhe of India1 Rupees, unless otherwise stabed)

Az at As
31 March, 2018 31 Warch, 2016
17 Defmmed Tax Lishiky! (Assat] - Nat
Doferrod Tax Lish My - -
Qn daprociation - -
Teot effoct <n bams consduuring defamed oo aesat - -
Pricr pevid edjustment - -
Cihers 207
Gross Defermed tax liability - 20
Dedgmod Tanc Aussnt
Carrind Forward Lossos - -
Cthers 26380 268,77
n expandiure allkowed for tax on acauel basa - -
Cthers - -
On cary forwand [oszes on unabscrbed depresiation - -
Gross Daferrad taor aseud 4590 2EAT7
Hesd dafarmed tax Babdlyr {mavet) - (255,800
MAT credit enlitameant
- (285 .30}
16 Trode payabilts
Trede paveblea = S6.05 10360
5605 =1
** e b Miced wnd Srmel| Erberpriass ha boen determined @
the extent such parties have been idenkfied on the bae of fonmation
collectsd by the manegamant represanis the pringipal amounl paveble
o these enlerprizes, There are no interest due anvd culstanding asal
tha mporting date. Plaasa rafar note 38,
18 Ohar cormen linbllidex
Cumanl matrtes of king W dabd
Fram Barkes EM.1 B30
Fram Cthers 218 i
Actrantn o Cushkmens - .
Empirpee Peyatis 14.08 120
Steitory Tuen Fayabie - .
Pyishibet o i s of Thowd Assats - .
Sty Dues Peyshie 582 518
Triznesd acorued bt not dus -
A [l |




; INDOWIND ENERGY LIMITED

Gl - LATIDETH $26PLCD 2231

hotes bn Financlal Statemants for tha year andad Manch 31, 2018
(Al emounts are in lakhs of India Rupoes, unlass otherwise etated)

For the vearanded For tha year sided
March 31, 2019 March 21, Aril
20 Raverms Irom opersiiana

Sals of Prechucts
Elaciricity 205568 2424 82
1 055.59 2422 .62
2 Otwr Income
Irrtescesat I cxoemies -
Irtmrmest from Banles an Depoelts 315 2498
Irmterest Income - Associgtes - 14781
Imtrat Incaeme - Cihars. - 15.35
Divicend Income 03 013
Othar Mon Cpareting Ineoma
Keyman Insuranca Bomes - H.0d
Othem 7.8 7
AT MM
2 Coustof materdaly commumed
Dirmect Cest Imcumed al Powar Caneration Sie it 5218
il S48
23 Ghangas In Invgntories of workc-in-progres, stnk In trada and finkshed goods
Opaning Balancs
Work In Progress - -
Energy Slock 1497 14298
1417 125
Chalng Bulanes
Work In Progress
Enargy Shock
122 1417
Total changos In Inventorios [12.05) {128.51)
M Emploaroa henofity cupens
Balarias and wages 18476 180,598
Conributien to Providant end other lands 1444 14.43
Safl Walfare Expancas as 1.07
Employes Mediciaim Expenses 1003 m3%
2783 F-rFT]




INDOWIND ENERGY LIMITED

Gl - LATIDETH $26PLCD 2231

hotes bn Financlal Statemants for tha year andad Manch 31, 2018
(Al emounts are in lakhs of India Rupoes, unlass otherwise etated)

For the vearanded For tha year sided

March 31, 2019 March 11, 218
25 Finance Cost
Irtmret Expansss
On Bormowings 858 B4 TEE.42
B0 B4 TBEA2
2 Dapreciation and amortieation sxpanss
Daprecialion of property, plant and squipmend 021 B4 LR
[T M
2T  Other iXpanEes
Achrartigmnnt 173 2
AGWESGH Expnimea 1263 18,81
Berk Cherges T4 0nH
Books and periodicals 15 0.21
Businass Promolion 4.18 1441
Cormmmicallon 115 441
Inturancs - 5.03
Logal ol Profeesiomsl 801 12953
Mol ks Exprrimos 115 137.50
Peymeara bo awditora 2% 537
Power end Fugl T o.ar
Printing and Stationery i 4.1
Rales and taves 308 3158
Repaire and Malmenancs -Buldings 10 il v
Repalrs end Malrtenanes ehlcss 364 284
Rupes Fluchuton Loss ra 18.83
Sitling foas 518 57
Prioy Perwad Expenses .53 -
Travedling and Comayanca 4761 &3.18
G120 5.0
Paymem bo audikors
Satuiory Audt Fees 3.5 3.9
o Audit Fees - 0.5
Far Talon Mattars - 0.50
Far Carifiemtian | Repmeantation kstem 135 0.47
425 EE])
28 Excaplioral
Imgairment of Planl & Machinery - i,.348.88
- 2,389 84




; INDOWIND ENERGY LIMITED

Gl - LATIDETH $26PLCD 2231

hotes bn Financlal Statemants for tha year andad Manch 31, 2018
(Al emounts are in lakhs of India Rupoes, unlass otherwise etated)

29 Incoms bx sxpsnasa
{a) Income bux expenss
Cumunt b
Clmmrt e i proftts

Total cuman ax sxpanzs

Dfarrad tax
{Omaring Balanta

Deformed tax adjuslments

Total defarmed tax npansaf{bensiit)

Incomn bz Expansa

b| Theincoma bix sxpansa for the ysar can be reconcied o
the acsounting profit ee follows:
Pt before kax fom continuing operstions
Incame b mgpenes caloutaind at 30.9% (211813 30 9%)
Tex: Rt Chenges (30,8%-30.0%) *
ElTmd of vy Ul gie mol dedaitde In delsminimyg locsde paalll

Incomn bix Expanan

For the vearanded For tha year sided

March 31, 2018

March 31, 2017

2550

Tha gt i due to the differsnes in b nabe adopbed R the st yoar defomed teand pravious

yuar cafmmad

¢} Incomn bz ecognissd In obhr comprehenshes Income

Daforrad tax

Famaasrsman] of dalinad banaft obligation
Total income tax cognized In othar comprahanaba Incoma

d) Mowrment of defermed tex expense durng the yrar esded March 31, 218

Dafsrrad Lax (1lablitiasiianrats
In ralatlon fo:

Dpaning badanca

Racagnisad in prodit
or kexs

Racognisad In Cihar

com prohansha
I

Closing balancs

Proparty, plant, and squipmant
and Intanglle Aazels

Expensge alowalie on peymenl
Laag under tha Income Tax A
Remeasunemenl of financal
matrumeants wrder Ind AS
Olher tamporary diferanss

MAT Cradit antitimmant

Total




¢ INDOWIND ENERGY LIMITED

CHN - LATIDSTH B6PLCDRZ311
hotes bn Financlal Statemants for tha year andad Manch 31, 2018
(Al emounts are in lakhs of India Rupoes, unlass otherwise etated)
o] Movemani of defarmed bix ixpansa during the year snded Warch 31, 2019

Dafarmred tax {112 bl ey ais n Dpaning balanca | Racognissd In profit| Recogniesd In Other|  Cloxing balanca
ralation b or koxs camprahenehs
Inzcma

Proparty, plart, and aquipmant
and |manglis Assels - - - -

Exporimon sllowabla on paymenl
baske uncar the Incoma Tex Ad - - - -

Olhwer mmporary difsrancas - - - -

MAT Creil stitisrent - - - -
Tokal . . . .

For tha vear sndad Forthe ysar sndsd
March 31 A3 March 3, HHI

30 Eaminge por ol ke

Profil for tha year atirbukable ko ownars of the Company (1,228.25) {2,100.59)
Yreighiad everage numbes of oroinary shene oubgtanding 85,741 A8E 85,741 485
Baslc samings per shars {(Re) {1.3% [2.3d)
Ciuled eamings par ahara (Re) 11.37 2.3
¥  Expsndiure Inforsign curmency

Irtanazit poyrmant & Principal Repayrment agalnsl EXIM Bank Bomrowing T 55 Tr8.35
3sErvices Chames 142 .

FoLE L TVR2s

12 Dizclosurss raquirsd by e Micro, Smal and Medium Entarprieas Devialopment [MSMEQ) Act, 2008 am ax undar

(@) The principal amourt rermining ungpeid at the end of the yeer

(b)  The delaved payrmnte of pincipel ameurt pakl beyond L appolntzd dete during the year

(6] Inkanaot ertualy pald under Soction 16 of MEMED Azt

(e Meormel Inteanest cun and payaila durng the year, ke ol he dalaren paymants, a5 par the agnead tarme
() Toted Irdenest secrisd dirdng tha yaar and ramaining unpald

“Thisy irfermnedtiens hew besn debermingd kothe extantspchparticshave been idenlified on the besis of information
avallablewith the Compame




- INDOWIND ENERGY LIBITED

CIN - LA 0ITH 1899 PLCD22311

Mot to Financial Stedarnants i the voer ended March 31, 2019
{All amounts are in [akhs of Indian Rupess, unless olhemwise stated)

3 Commbtmanis and continpent (abily

Particulars: Far tha yar snded | Fortha year sndsd
Werch 11, 2018 March 11, Hrig
Contingent Linhilty
Shatuiony 250 30450
Claam bank 22200 -
Projact Cusiomens 1,066,168 .15
18065 1317.08
Continpent Asset
Clalme On Banks 1,303 55 1,381 0%
Clalms On LHites Ta0.08 £51.00
Clalma On Vandor Jaad o0 285000
G o o i doliwony by wanddora Tas.00 Ti5.00
2,882,688 5. 7AT.00
Excans of Contingant Asead over Contipent Llahlity EAT1.45 42004

3. Gporating leasa Mmangaments

The company haa erterad inko oparating |eesa amangements for cartain facilibea. The lseess ra concallabie at the oplion of ethar party
1o lezse and mey be renewed besed on mutuel Bgreement of the pe'ties. Leass payments reccgniesd in the Stalement of Profitand Loes
i R 7.20 Lakha (Proviousysar R, T.20 Lake)

35, Dbl of Lonkg Tarm Baricowi nge
March 31, X9 Maroh 21, 2813
Non Currant Cumant Total Non Carrent Current Total
murturithox mabhritios
Blanke 7,524 20 #3834 B,185.85 71103 1834 774973
NBFFla 1,662.81 23,18 198577 184341 X3.16 2208 57

Dwin|bs of terma of mpaymen for the other long lmrm borrow ngs and sacurily provided In mspect of the sscured other
long term borrowinga

1. Term Ioen from banks: Export Impeort Bank of indie

The bk hews relasssd only LBE 12761 ki 2 ageinet ktal sancton limit of LSD 25 M. 8 kw Projaclasasts ano pledged gainsttha

Pt redoc8es, Loyal Groditand Investments Limited who b pladged 40 L ke sharss-of Indewind Enengy Lirniad for anabling relesas
of andlresanetonsd amounthes fled calrtor ralasoe of shanes. Company |5 megotalng for nakagog of Belanes offunds.

2, Torm loane from othor parties
Iy Inctlan Ranavealls Engrgy Divalopment Agancy Limited
Sarumd pgalret B WESs of 1.5 Mw aprh ellaakord In ths shete of Kamalaka

84




; INDOWIND ENERGY LIMITED

Gl - LATIDETH $26PLCD 2231

hotes bn Financlal Statemants for tha year andad Manch 31, 2018
(Al emounts are in lakhs of India Rupoes, unlass otherwise etated)

I LIC of Indin

Sacurad apainet tha kay ran paliey snd repayahia an mahmity framandar of Robey

#  Finandlal Inetruments

Capltel managament

The Compary menageaits capial bo snsure thet antitesin the Comperm will be-abe to comtinue £5 going concem, whils meximisng the
redum o xtakehalders throwgh tha optimisation.of tha debt and aguity balsnes.

Tha Company detanmines the amount of capllal requined on e tasis of amual operaling plana and bong<erm product and ather
strabo|c mezstmeni piaree. Thisfuncing meging minte ane mit thma b iquity, bng-termn beerowings and other s her-t m bomawings.
Fartha purposas of tha Company's capital managamant, capital neludes lsetisd capital, share pramium and all othar squity resrves
St Btk et o6 ity e d ora.

Gerrng Rl Nach ¥, 2§ March 31, 2t
Dakt 1613410 297430
Leas: Cash and bank belencas 67036 F84, 58
Het debt b 458 Tl &7 T2
Total equity 10,068 1 H,155.64
Mt dekt {0 equity retio () 47200 438K
Gatogorkas of Finenclsl Ingirumgnks Marzh 31, 201% Rianch 31, 2R
Financ/(al asaxts
4  Measurad ot amorland cosd
Leans Glvan - -
Ciher nen-curert finandal #sscta .13 431,87
Trewfs reclvolias 52 48 65854
{ash &nd cash equivalents 3rA 5863
Bl b s orthar than abova 42 18 635,95
{her financial aszels - -
. Mandatorlly measured 3 feirvalus throagh prof or loss FUYTPL)
|megtmentz 1110.0& 1,110,058
Financial [labiMlsx
a Beasursd rl smortissd coal
Bewrawinga (shoe teem - -
Trade payaies I 103.84
b. Mandatorily measured xi fairvalus throogh profi or loes (FUTPL}
Darivetive ngtrumarts - -

B




; INDOWIND ENERGY LIMITED

Gl - LATIDETH $26PLCD 2231

hotes bn Financlal Statemants for tha year andad Manch 31, 2018
(Al emounts are in lakhs of India Rupoes, unlass otherwise etated)

Finane|al ek managemant ok oot vas

Th trasiry funciion prond e ssndoes i tha bies(rees, oc-o0d nates acosss to domasiic and intemational firancal mardeds, menlion:
el maniges the finacial riske ralating b the aperetions through kel sk reports which anabves eaposras by degree and
megnlude of ks, These risks include market risk (incwoing curmency ek, inberesd rate sk and obher price risk), credil reak and liquidity
ek

Tha Company saaks io rminimiza Iha affects of thass fsks by usng natural hedging Nnanclal Instrumenis and forward conlracts
o hadge risk expozures. The wse of mancial dervetime o govamed by the Company's policies appeeved by the baard of
directs, which provide writhen principles on forelgn exchange rigk, Ine vse of financial derivativea, and the imeatmenl of
acars Bquldily. The Company doas not armar inko or traca Ananclal Insiruments, Including darvativa Ananclal Instrumants, for
gpeculaliva purposes,,

Murkat risk

Werrioed. ok ity ther ik of ey (06 irt Turbure BEmings, in realmabls b valuss o in fubas ceah fows el may result from a changs in
the price of 2 Anancisl natrument. The Company’s ctivties expose it phmanly bo the inrancial Azke of changes in lonelgn curmency
axrhangs retes and Intarasl mtne. Ths Company sedhinly marsgas §2 cumsney and intarast mbs sxpas s thisugh (2 finanscs
dvinkan e uRee daritive intruieni such B Kward Gontneds and cumency dwaps, whenerer requirad, b mitigeks e @i
from such expoaumas. The use of dervathve (nstruments 13 aubjac to itz and regular monfioring by appmopriate kevals of
MARAGAMARE.

Fondgn surmandy risk marsgemant

The Comgarnyundertakos trarsacd ons denaminatad in fondan curmancies; consequenty, axposiames teehange rmts et iptons s,
Tha Company sciey manages it umsney rebe axpreuned through a cenbnlised reswn: divsion 2rnd uses neturel hedging principles
o miligala tha rsks from auch mposums. The usa of dervatve ingtrumants, f any, bs subject o Imix and reqular montoring by
appropriaka kv ls of managamanl.

Tha camying amounis of tha Compamy’s foraign cumency dencrmnatsd monatary assats and monstary labBtes ot tha and of tha
repoxting pe riod ane i Rolikow:

Aa on March 21, 218 (el emounis are In equivalent R, Inlukha|

Liahblltes Arzatr Hed cveral
ANFHIELI M (3
Curmancy Gross Expesum Nt [kaluliby Groas Expozums Mt ansat Hhve ey
hedged u E{EORUR On hedged uging | esposure on | - neEt aaeek
spostrs | e | Becurency | TPORI | Gokatvee | e curoncy | et liabiiee)
L1 )] 1738 - 11738 - - - {117.36)
EUR - - - - - -
In INR - - - - - -
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Aa on March 3, 2B (2l amodsris are in squivalent R In leide)

Lihilities Agsaty Mol cveral

By Mt [ty Equems | Mstemest | e ency

oy Groas Expouure | Gmesz Sumehcy

h CIHPHERLING Of heelged (sl BXPOSURS 6N | - st Beals [

Bqare m s coamengy | THPOSUME m%.mng tha curmncy | qnt labiites)

B0 119.15 - 119.15 - - - {118.15)
EUR - - - - - -

In INR - - - - - - -

Foreign currency senwitivity enabeie

Movarmant In tha functional comendias of 1ha varous operations of the Company agalnet major fomign
curmancies may mpact the Company's ravenues from lis operations. Amy waakaning of the funciional curmancy
may impact the Company’s cost of imporis and c=ost of kimowings and consequently may ncrease the cost of
financing tha Company's apital expandiures. The fasign exchenga nate aenaitivity is calculided for sach
currancy by aggregatian of tha net forelgn exchange rete exposuns of a currency and a simultensous paralld
foralgn sxchangs raiae shiff In iha forsdgn axchanps rates of aach CLTANcY by 2%, which reprssants
managament's aszezament of the raasonably posshle change In forelgn exchange rates. Tha sansiivity
anzlysia includes only outstanding foreign cumency dencminakesd monetary iteme and adjusts their translation
at the period and for e 2% changain fomign cumency rabes.

In managemant's cpinlon, the ssnsiivity anabysls |5 unrepresantathvs of tha Inharant foralgn sxchangs risk
becazs the sxposura 3l the and of the eporting period does ot reflect the exposyre durdng tha yaar,

Interest rate risk management

The Company s expoesd b Intarest rata fek bacause § bormow tunds at bath fed and figating Inberast nabeos.
The rizk Iz managad by the Company by malntalning an appropriste mbc batwasn fixad and Roading rata
bomrowings and by the usse of Interast rate swap contracts. Hedging actlviles ara avaluatad ragulary to alkgn
with imereat mbe views and dehned risk appetite, ensuring the moat cost-effective hedging sategies are
appliad. Furthar, in appropriete cages, the Compeny eleo affacds chengea in the bormowing amangamants to
convert floating Inarast ratas (o fed Intarest rates.

Interest rate sanetvity anelyxis

The sansiivity analyees belcw have been dotermined based on the exposure o interest retea for both
derivatives and non-Jarvative instruments &t the and of the rapocting pesiod. For flcating rate kbdites, ta
analysts ks proparad assuming the amount of the llakity ouistending at the and of tha reporting parlod was
outstanding for tha whola yaar. A 25 bazls point Incraasa or dacreazs |5 usad when reportdng Intarest rate risk
imemally & key management peracnnel and epresents management'a sasessment of the resaorably poasible
changa n nbereot ratas.

The 25 basls point Intarast rate changes will Impact the profttabity by INR 2495 Lakhe for the year (Previous
INR 25 88 Lakhe)
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Credit vk management

Cradi risk arises whan a clstanmer or counterpanty does not meot ks abligatons under & cstomar conirsct or
financlal (nstrument, sading to a firenclal loes. The Company s axpozed 1o credlt dsk from [ opemting
acllvitiaz primarly ade ecalvabies and from s Anancdng! Investing activilles, Incuding dapoalis with banks
and foreign exchange maneacions. The Company hes no signincant concentrabon of credit gk with any
courmerparty.

Expozura to cradht rick

The camying amount of inancial saselz represents the maximum credit expasure. The maximum exposure
ig the iotal of the carrying amounl of balances with benks, ehort tarm deaposits with banks, trede receivaties,
mangin maney and othar finenclal asests sxciuding equity Investmsams,

[a) Trada Racalvahlax

Trade receivables are consialing of a lerge mamber of custiomers. The Company haa credit evaluztion policy for
each customer end, besed on tha evaluation, credit limit of esch cuatomer is defined, Wherever the Company
assessoa the credit fak as high, the expesure ls backed by slther bank, guanrantsedatter of credt or securtty

The Company does not heve higher concentration of credl dsks o a single customer. Az per aimplified
sty Unr Carrgrn iy mukas pavisian ol aapacdesd] ol [oosses wn) by rougivablies using & paarision
matrix 10 mitigate the ek of defadll in peyments and makes approprieta prowision et sach raporling deta
wherensar oLtstanding ks for [anger perlod and Iméaives higherrisk.

(b} Investments, Dwerivatlva Instrumanis, Gazn and Cash Equivalenis and Bank daposis
Credit Rimk on cash and cash equivalents, deposils with the bankstinancial instiiubions | generally low as the
anid deposits have beon made with the bankefnencial institwlions, who heve boon sasigned hegh crodt rating
by Intamedlenal and domeete rating rgenchos.

Credit Rizk an Darbvallve Ingirumanitz = ganarally low as tha Company antars Imo ihe Carivathvs Cortracts with
the reputed Banks.
Ofsotting related divclosuros

Cffsatting of cash and cash squivalants ko bedrowings ax par the consortiun agresman i avallabla only to tha
bark In the evant of a default. Company doas not have the right o offset In case of the countar pay’s
bankrupicy, therefore, these disclosures are not required.

Uguicty risk managoment

Liquidity rizk rafers to tha rizk that the Company cannot mest = financial obiigations. The objective of liguidiy
rzk managament 3 o mainiain suficlant llquidity and ensure that fundz are avallabla for use as per
requiremenis. The Company imves!s ita surplus funds inbank fixed depeait, which camy minimal mark to market
riska. The Compeny also conetantly monitors funding eptions avallable in ta debt and capital markets with a
view 1o malrdalning financial faxibilly.

Liquidity tablas

The folliowing Ebles detzd the Compemy's emaining comraciual meturity for its non-derivative financial
|l itheoa with agreed repenmant periods. The tabdee heave hean dremm up based on thes undiscourted cash flowa
af financal labdlides based on the sardlastdate on whichths Company can be raquirad b pay:.
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March ¥, X119 Cusln OuIn Dua after Camying
1“yar 2nd ta 5™ yaar 5 yaar amount

Trada payablas. 5516 - - 56.05

{ther financial - - - -

Borrmerngs (Incduding Ininrest accrusd thsreon

upto Lhe reporting datel D - 5,215.90 10,1540
958,55 - 321430 10175458

March 31, 2018 Cuwln QugIn Duws pfter Camying
1" yaar 2nd ta S"yuar 5 yoar amaount
Trads payablss 108.% - - 103.50

Other financial [kabllldes - - -
Borrmaings (Inciuding Ininrest accrumd thaneon

upin L meparting date) Bl - B0E3.80 4 066,20
1,0008.A0 - 9,053.80 10,000.20
Narzh A, 2019 March 31, 2818

Falrvalua of finaneid xeests and Bnancial [abiies Hot
ars nol rsacured at falrvalus (bt Bie valus diecogurse ans noulwd): NI NI
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Netea v Finandal Statentants for the vear andad March 31, 2018
[All amounts 2re in Iakhs of Indian Rupees, unless otherwige stated)

7 Relxted party disclosurs
7] Lisi of parties hawing signicant influanca

Hokiing cosplny This Gt pesrry f e Nt e ey bl cling ooen ey
Entithas In which directors ars [marasted
Subwidiery Inclowrinel Powrer Privets Limited
Anasciale Compans Incuss Finames Limbsd
Indl Eeer Wandures Limilad
Inclamed Bl Limillad
Irictust Wk Perweesr Piveartsy Linn iiexd
Laynil Crodt and Irosstrienks Linitd
Inclimy Conpilia| Priveris Linilac!
Eveyon Power Limited
Bekan o Private Limled
Soure Capliel Privale [|miied
Porpedual Powar Private Limibed
Byt Agn Progucar Compeny Limied
Kxy manageawnt personnel
Baln V¥ Kutti Chairmgn
Ravindranath K § ‘Whola Tima Clracior
Hersha J Compeny Seaeinny
b] Tramec-iiona during Lhe ymr
Hature of TRnsactions HrB-1% 1718
Subwgiciiory
Power Share Income 102754 12132
mnhcummmy nagertal perecnval has eigniiicant infi B o
ma nal hag cant nfisence
Purer &hare Income ” 106.71 118,64
Intarast Incame - 147.61
Invasmarns 240, .00
Dllrerctairs
Tranvalling Expwerety KLEL a0
galting Faea 440 498
c] Exlsnce skt snd of By year
Comganies whars Kaey Manageial Pasan have signiicand inusnce | Bakances Ouisanding st el of the vear
2018 2H% H17-2018
Gompanisy whery Koy Marmgorial Pyrson heee wignFicant
Infuwnca-Accruale Payments
Capttal Advances - Acoulsiton of Bbw Wind Projsct 558815 3508 18
AdhvaeeaiCarantes Dopattt- Socired 180.00 1,002 45
Ot Mewey Lottt vy
Loane & Advences 153252
Cthar Curmnl Asaste
LU‘IE‘;HTH Trece Advances - 416,00
- LLx]
Subaldiary
Tanm Trade Advancea E28.B1 2B
Work In Progress 458,50 .

TreudaiCrthar P

G win Forson have aignifizan
mﬂu nln\‘.l-yll?hl 1gn

aa




; INDOWIND ENERGY LIMITED

Gl - LATIDETH $26PLCD 2231

hotes bn Financlal Statemants for tha year andad Manch 31, 2018
(Al emounts are in lakhs of India Rupoes, unlass otherwise etated)

¥ Refironwrt bonwfil plana

Dufired condr bution plans

In sccordance wilh Indlan knw, allglble emplovees of the Gonpany are endtled o mcelve benafts In mzpect of pravidenl
fund, a dafinad contribition plan, In which beth amplovass and the Cormpany maks manthly contribudons al & spacifed
percantege of the covered employeass' aalary. The contribulene, as apecilied under the kaw, are mede to tha Providenl
Fund.

The kotel expense recoqnized [0 profit or loas of Rz, 10,37 Lakha [for e year ended March 21, 201 8; Rz, 10.51 Lekhs] represents
cxriri bt puskd tr s planes: e the Comparmy at netae specilled inthe rubes of e plan

Ciofined g nofit plans

{a) Bratully

Gratuity i3 payeble as per Peymenl of Gratuity Act, 16972, In lens of Lha serme, gratuity ia computad by multiplying kst dresn
salary (haelc salary Incdding deamess Allowanes [Fany) by corrpleded wears of coniinuce sarvica wilh part thareat In exeacs of
six months and egein by 1526, The Act prevides for a westing perod ol 5 yeera bor withdrawal 2nd retirement end a monekary
colling on gramtty payably b en ampheyes on saparation, &8 mey b prascribad undar the Paymenl of Grabulty Agt, 1972, from
time to time. However, In caaez where an emerprize has more favaurable terms n this regand Ihe same has been adopted.
These plams kpically expoge the Comparny 0 achana| igks such i2; imestment rak, ireznest rale risk axd salany risk,
Immsimantrzk The prezant valun of te delied benit plan [lahilty 1z mloizbed uzing a dacount rale datmrmined by
redarence b the markst yiekis on govemmant bomds danorinetad In Indlan Rupsos. (Mthe skl rsym
on plen aesatis balow s rete, it will reatea plandeficit.

Irmterest risk Adecrease i e bond mler=gt rate wil increase the plen liabliby. However, this will be parlially offeel by
an Increazs ntha rsoum on tha plan's cabt i masstmartz
Lngavity iek Tha prazant wals of tha dafirad bensfi plan llablly b caleulming by rafarancs t e bast aslimats

of the rworbality of plan partciperts both dwing and afer their seployrent. An intnass n the 1fa
axpactancy of tha plan farlici panks wllincreasa e plan'a |30l Hy.

Bakary risk The present value of tha dafined tenal pan Babliy b cslolsted by rsferance to tha fum
salarios of plan parlcipants. As such, an Incragsa i the salary ofthe plan participants will Innpeda the
plan's ebility.

The prins|ped swsumptioms used for the purposes of the sstuarkal valustions were oe follors:

Parllcubwx: March 31, 2014 March 31, ¥HE

DHecam| Rabg 500% pa. 4.0 pa.

Flete of Incresas In compeneation kvl 7.00% pa, T.00% pa.
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The eshmates of fulre salary inoreesas, wnsidand in echuerial velugtion, take eccounl of mitation, seniorty, promolion and other
rederant farkn s, £uch as sipply and damand In the smplcmenl rarest.

Aancunte reso gnisod in botal somproharsivg e in Marsh M, 2018 March 31, 218
raspact of thess dafined banfit plans are ss follows:

Cumenl service cosl 245 245
Nat Inbanast axpanes 332 13
Return on plan Geeek (huding amourts included i med imaEest sxpense) - -
Componerts o dedined enfll costs recognized In prcdll or (o3 577 574

Ramazsvremend on the el dafined bensi Ity comprising:
Actuarial fgainsifiessss rasognised during the pariedictuanal (galraifoses - -

Comporerts of defined banafil cooks redagrimed i slhe comprhenave inaoma - -
577 5.7

[} Thea cormend sandcs ocst and the nat inkarsst smsnes for dus paar ars nciuded In s ‘smploss benafiie spansa’ in prollt o less.
i} Theremessurement of the net delined bensfil liabillty s included in other compshensive ncome.

The ampurtl included in Bw balance shest ariaing from tha Compamy's obligation In mapact of Ha defined beneflt plans s

o Sollows:

Presant valus of defined berefit obligation 451 4533
Feirvalue of plan assets {44.05) (#4.41)
Mt Bkt [ansat) arising rom cafined banafil obigalon .48 142
Funded 0.88 haz
Urfundad - -

Tha abeva provisions are reflacid Lndar Provision lor employes benaflle- gratully’ Jong-tarm prodsions). Bxcess of Talr vale of
plen aazets ouar prepant value of obiipasion b reflecied under Propald parpensss- grailty’ (othar curmant eemats)

Movements [nihe present value of the defined benefit okigrion in e current year were ea Follows:

Opening defines benefil obligation 4354 36,50
Cumenl sardos cosl 245 245
[miorecd coat a3 a2
Aciugrial [ganzMonses - -
Banafiz pald [£X [1}] -
Cheaing definod benofit obligation .8 A1
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Mowamenrs in 1k fad waloo of te plan st in te curront wer wors 08 Ffollows:

Dpening fair value of plan assei HA1 AD3E
Aooubs tinn Ad|usimant

Irrbewresed Incemse 132 kel
Return on plan Bszals - -
Comributiona 0r2 ors
Banafis pald {4410 -
Glosing fair valus of plan ssesk e 4.4

I v oof B fact thart Ihe Cormpamy for pregsring the sensithvity analysis considers the present valus of e defined banefit obligation
which faz besn calculatsd ueng e projectad unit credit melhod atle snd of the eparting period, which k the same a3 that applisd In
caleularting the dedinnd e it obiigetion | abliy rmocgnlssd in tha bolancs sheat

The Accampanying notes kam an integral part of the nencel sialamerls
Az parour repor of sven date tached

For e Sy &hah & Associnioa faramd an bahalf of the Board

Chawtersd Anod Untams: B A VENCICAT KUTTT  RAWIMEHCAMATH K8 WIRANLAN R JAGTAR
FRN: DO35728 st i

. Remekriglingn DK - DITRSIE DN - DOR4BA1T DM - 01 2500
Fariner HAR] BABLI WK
Momberstio Mo, : 319035 oy T SVRGSVACAR it Flandl Offcer
Flace: Ghannal, D - (3550150

Dm0 Wy, 2018
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INDEFENDENT AUDITOR'S REPORT

TOTHE MEMBERS OF

INDOWIND ENERQY LIMITED

Raport on the Audit of tha Consolldated Financlal Statemsnts

Qualifiad Opinion

WWa have auditad the accompanying consalidsted financial statemeants of Incdowing Enargy Limibed
(herelnaftar refarmad to as the Holding Compeny™} and |ts subsidiary (Holding Company and e
subsidiary together refamad to as “the Group™,which comprige tha consolidated Balance Shest as
at March 31, 2018, and the conaoldated statement of Profit and Loss (Including other
comprehensive income), the consalidated stalernent of changes in equity and the consolidated
cash fiows Statermant for the year then andad, and notes to the conzolicdatad fnancizl statements,
Including & summary of signifleant accountng pollcles and other axplanatery Informaton
{herainafter mferrad to as “the consclidated financial statemants™).

In our opinicn and bo the best of cur information and according to the sxplanations givan to us,
enicept for the effects of the matter deacribed In the Basla for Gualified Opdnlan section of aur report,
the aforesaid consclidated financial statements give the information required by the Companiss
Act, 2013 (the “Act™) in thea manree 2o redquined and giva 2 trua and feic view in corfarmity with the
accounting principles generally accepted In Ind a Including Indlan Accounting Standards Clnd AST)
spacified undar Section 133 of the Ad, of the consolidated state of afairs of the Group as at March
31, 2018, s consolidated kesa (ncluding other comprehenzive Income), the consclldated changes

ineaquity and its consalidated cash flows for the year anded on that date.

Easls for Quallfled Opinlon

i} Wa draw atiention regarding impact on the Profit for the year ended March 31, 2019 Whers the
Company has not provided for Penal Interest, Additionsl Interest charged agelnat the [oan
sanctioned of $ 12.89 Million by EXIM Bank on account of revocation of raphasement due o
dafanlt in repaymant of principal, irdarest and othar smounk: with afact from 31052014 Also
the Company has provided for Interast against the loan &rd.4% as against the rate of Interast

LIBOR[EM)+400 Bps for § 10 milion and LIBOR(EM)+450 bps for the balance releass of

.89 milllen as per the bank sancian letter. The Company has flled a cese agalnst the EXIM
bank on nan-release of the balance laan of $12.11 milllen as par the Inttial agreed terms and the
maztier is pending bafore Hongurahble High Court of Bombay. As tha pulcome of the case iz
uncertaln, the recognition of Contingencles In financlal stetemants |8 not In accordance with
recogniion and measurament principtes laid down in the applicable Indian Accounting
Standarda prescribed under secion 133 of the Companles Act 2013. Had the Interest, penal
and addiicnal Interest been provided In line with the bank, the net proflt for the quarter and year
endad March 31,201 9wauld have besn lowsr by Rs 573,18 lkhs.

i} The EXIM bank hes racalled tha koan vide Btter refarenca Mo: EXIM: ChRO: 408:2018-10 ot
Jan 23,2018 for total of USD 12,12 milllen towards Princlpal outstanding, Interast overdue and
liquidated dam=ges az on Decamber 31,2018, |n tha svant of the Company notable o mpay the
loan recalled then the bank can rasaver from the 8 MW WEGS movable fixed assets an which
the bank is having first charge by way of hypothecation against the loan sanctioned. These
adsabs ars the o which genarate the incomse [ sarvica thes loan amd sceordingly will have
effecton the generationand future Income to the company.

l} Tha EXIM bank has convertad the Loan outstanding In to INR as on 12.02.2015 with Intarest
Bl
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rata payabla & 16% pa with monthly rests =3 sgainst tha earlier rate of intarest @LIBOR(GM) +
4/4.5 with quarterty rests as applizable on USE loan. Tha Company has confinued to malntain
tha laan in WS0 syan after tha bank has convarted inta INR. Tha upward revision in the imterest
rate charged by the bank Wil Increase the Interest labdlity o the compeany In future yeers,
Howavear, the company Is litgating the action of tha bank In comverting Dollar ican Ints rupea
Ipan & Interazt ratas bafars tha Honoursbles High Caurt of Bombay.

iv) Fixad deposits chamed against tha Loan from EXIM bank has bean adjpsted by the bank of
RE.385.35 lakhs on Februarny 22 2018 againg! the Intersst overdue. Howevear, the company has
raflected tha sama under Cument Asssis in Note No. 12 bank balancas showing ciosing balanca
of Ra.401.24 lakhs which 1a not In eccordancewith recogniion and measurament prnclples lald
down in the applicable Indian Accounting Standards. n our opinion, the management has to
racogniza the provizian to adjust the carying amount of tha Fixed Dapasit. Had tha provision
becn mada, the nat profit for the quartar and yaar ended March 31,2018 would have basn lower
by Rs.35.88lakhs.

v) Wa rafar to Nota No.4 1o the financial staterments in espact of Capital advance showm undar
Froperty, Plant & Equipment under Non-Cumrent Asset of Rs. 2828.11 lakhs which la related to
the compensation claim from Suzion Enemy Lid for non-psrformance of the machines
purchased. The company has won arbitration in its favour against the claim made. However,
Suzion Energy Ltd has filed an appeal befors the Honourable High Court of Madras. Hance
racovarability of tha claimis based ontha putcame of the casa.

v} Ya mfer ip Nota No. £ to tha financial statemants in mepact of ather non-current asssets of
Ha. 1002 lakha relating to 2.50 MYy conalsting ot 7 Machinas which are not In working condition,
Hanca provision ig required. However, the management iz hopaful of repowering thasa
machineres Inworking candition.

We conducted our audht In accordence with the Standards on Auditing (5As) specifled under

saction 143{10) of the Companies act, 2013, Qur regponsibilities under those Sandards are furthar

dazerbed in the Awditor's Reapoansibilitias for the Audit of tha Consolidated Finandal Statemants
saction of our repert We are Indapendant of the Group In accordance with the Code of Ethics
iszued by the Institute of Chartersd Accourtants of India (1CAl') togeihar with tha athical
requirements that are relevant to our audit of the financlal statements under the provialons of the

Companies Act, 2013 and the Rules thersunder, and wae have fulfiled ocur other sthical

rssponsibiliies in accordarss with thase requirarnsnts ard the Code of Ethics. W balienss that the

audlt avidence we have obtalned Is sufficlent and appropriete to provide a basls for our Qualfied
opInKT.

Emphasgis of Matters

We draw attantion o Nots 16 1o tha financial stataments, wherain tha company iz the defandantina

legal case filed by the Trustoes of the Foralgn Cumancy Bond Holders (FCCB) for liguldation before

theHigh court of Madras. The impact of the matter cannot be ascartained atthis stage

Qur raport is not modified in eepect of this matter.
Keay Audit Mattors

Koy anndit meattsrs arg those mattears that, inGur prifassional judgrment, wass of most significanca in
our audht of the consolidated financlal statements of the cument perod. These matters wera
addressed in tha context of cur awdit of the financial statemants as a whele, and in forming our
opinlon thereon, and we do not provide a separate oplnlan on these matters. We have determined
the matters described below to ba the kay audit matters to ba communicated in our repart,

L
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Koy Audit Matiers Herw nuraudit addrrgead the kny audil mattor

Evaluation of uncarialn tax poskions Chraudit procedures includa the following substantve
Procedurss:

Tha Company hae maksral uncariain tax positions & (blained understanding of key uncerlain

including metters under dlapute which Invahes by paalthore;

significant jdgamen o datsmine tha possibls and

olksome of thede diaputes. & We slorg with our Ivkmal tax sxperts -

Refer Mota, 38 to the Consolldeted Aranclal statemants. | # FRead and analysed salect ey comespandances,
canaubiztians by managameet for key uncetain Lix
positions;

# Descussed wilh appropriaks ssnior managsmeant
and evalusted management's urdatdng key
agsumpticns in seimating the Bx provisiens; and

¥ Asgaaced managamant's astimabe of fhe poasibla

oukzome of e disputed casas.,
Racovarabllity of Indimct tax recelvables
A at March 31,2014, ather ron-cumrent financial Wa hawa immivad our inkemal axperts 10 e the
agsats in respect of Comval recovarable amourting naturs of the amounts recoverable, the sustainability
o Rs.13.17 |akhz which are pending sdjudication. ared the likelhood of recoverability upon final resolution.
Rafar Note. 7 ko the Congoldated financia
slataments.
Other Information

Tha Holdng Companys manegement and Boerd of directors are responsible for the cther
Information. The ather Infarmation cemprises the Information Inciuded In the Helding Company's
annual rapart, butdeas net induda thes financial stabarmarts snd oor auditers raport thansen.

Our cpinlen on the consolldated finandal statemsants does not covar the other Information and we
do hot expreas snyform ofasaurance condusion thersan.

Inconnechon with cur audit of the coneolidated financlal statemarts, our rasponsibllity s to read the
ather Infermation and, In doing se, conalderwhether the other Information |3 materally Inconsistent
with the consalidated financial stataments or aur knowledge obtainsd during the coursa of aur audit
or ciherwise appaars to be materally misstated. If, bazad on the work wa hava performed, we
conclude that thers (8 a material misstatemant of this cthar Informatan, we are required to report
that fact. We have nothing to repart In this regard.

Rasponsibilites of Managamenmt and Thosa Charged with Govarmance for the Consalidated
Financial Statoments

The Holding Company's management and Board of Directors are rasponsible forthe matters statad
in section 1345) of the Companies Act 2013 ('the Act™) with respect to the preparation and
presontation of these consclidated financlal stalaments thet give a true and falr view of the
congselidated state of affalrs, consolldeted profitless (Including other comprehensive
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incomel,conselidated s@aternent of changes in agquity and consolidated cash flows of the Group in
accardanca with the accounting princlples generally accepted In Indla, Including the Indlan
accounting Standards (Ind AS) speciied undar secdon 133 of tha Act The respactiva Board of
Dlrectors of the companlea Included In the SGroup are responalble for malntenance of adequaete
accoumting records In accondance with the provialonsg of the Act for safequarding the sssets of the
Group and for preventing and detecting frauds and othsr iragularities; salaction and application of
approprigte accounting policies; making judgmantz and estimates that are rezscnable and
prucient; and the design, implamantation and maintenance of adeguate intemal financial contrals,
that wers cparating affactively for ansuring accuracy and completaness of the accounting recards,
ralevant to the preparation and presentaion of the inanclial statements that give a true and falr view
and are frea from matardal misstatement, whether due to fraud or emmor, which have been usad for
the purpese of preparation of the consolldeted financlal statements by the Directors of the Holding
Company, 2% aforesaid.
In preparng the consclidated financial statements, the respactive management and Board of
Diractors of the companles Included In the Group are responalble for aseessing the ablity of the
Group to continue as & going concem, disclosing, as appllcable, matters related to golng concem
ark! using the going cancem bagis of accounting unless management sither intends to iquidate the
Groupor ko ceazse operations, or hazs no realistic alibmative but indo so.
Tha respactive Board of Directors of the compatles Included In the Group are reaponsible for
overseeing the Group's inanclal repoarting precess.
Auditor's Respormsiblities for the Audi of the Conseolldated Financlal Statements
Our chipclivas are o oblbain reasonable assurance st whathar e consclidated financial
staternants az a whale ara frea from matarial misstasment, whathar due bo fraud or ermor, and o izsue
an auditor's mport that includas our opinion. Reasorabia aseuranca ig a high level of assuranca, but is
not a gquarantea that an auwdit conducted in accordance with SAs will always detect a matssial
miestatemant when i exdste, Misstataments can arse from fraud or amor and are considarad material
if, Indhddually or In the eggrogats, thay could reasonably ba expected 1o Influsnce the economic
deciziona of users taken on the basks of these consoldated financial statements,
As part of an audit in accordance with SAg, we exarcise professional judgment and maintain
prufmlunalskepﬂclsm througheout the audit Ve also:
Identify and assazs the risks of mateial misstetement of the consclidated financial statements,
whathar dua to fraud or emar, design and parform audit procedures responzive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting & material misstatement resulting from fraud Is higher than for one
resulting from ermor, as fraud may Invelke colluslon, forgery, Intentional cmisslons,
misrepreaentatlons, orthe averride of Intemal control.
+«  Dbtain an uderstanding of intermal control relevant to the awditin order to design audit proceduras
that are appropriate In the circumstances. Linder saction 143{3X1) ofthe Companles Act, 2013, we
ara also raspansltla for expressing our oplnion on whether the company has adequate Intsmal
finenclal controls aystem Ih plece and the operaing effectiveness of such conirala.
+ Evaluate the appropriatenses of accountng policies ussd and the masonableness
ofaccounting estimates and related disclosurss made by management
=  Concluds on the appropriateness of management's use of the golng concam besls of
accounting and, bazed on the audit evidanca obtainad, whether a matarial uncarainty exists
related to events or condltlens that may casl algnificant doubt on the ablity of the Group to
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cortinue as a gaing concam. Ifwea concluda that a material uncertainty exists, we are requirad
to draw attertion in our auditr's repoet o the relabsd disdosures in the consalidated finanacial
stateaments or, i such disclosures are Inadequats, to modlfy our apinlan. Our conclusions are
bazed on tha audit evidence pitainad up to he date of our auditor's report. Howewvar, fiure
events or condiiona may cause the Group to cease to continue as a golngzoncem.
= Evaluate the overall preaentaflon, struchurs and content of tha consolldeted flnanclal
statermants, including the disclosures, and whether the consclidated financial statemants
representthe underdying transactions and eventa Iha menner that echleves falr presentation.
We communlcate with theae cherged with governance regarding, among cther matiera, the
plannad scope and timing of the audit and sigrificant audit findings, including any significant
deficiancing in intamal corrg| thert wes iderdify during our audit
We alzo pravide those shaged with govermanee with & statement that we have complied with
ralevant ethlcal requirements regaerding Independence, and to communicate with them all
ralationships and cther mattars that may reasonably ba thaught to bear on qurindepandenca, and
where appllcable, related aafeguards.
From tha matters communicated with thess changed with govemanca, wa determing those matters
that wera of most significanca in the audit of the consolidated financial statements of the curmant
petiad and are therefore the key awdit mattera. We describe these matters In our aikdtor's repont
unless law or requlation precludes publle disclosure about the matter or when, In exdremely rare
circumstances, we determing that a matter shouldnot be communicatad in our report becauze the
adverse conaequences of doing o would reascnably be expected to cutwelgh the public Interast
tenefits of such communication.
Othar Matters
Wa did not audit tha financial statements / financial information of ona subsidiary, whosa financial
statements f Ainanclal Infoermation reflect total asseta of Rs. 1,127 lakhs as at 315t March, 2019, total
revenues of Rs. 141.341akhs and net cash flows amounting to Rs. 0.33 lakhs far the yaar endad on
that data, 25 considerad in the conanlidatad Anancial statements. The consolidatad financial
statements also Include the Group's share of net loss (Including cther comprehansive
incomeaioffs, 1226, 12 [akhs for the year emded 3stMarch, 2018, as considerad in the consolkiatad
finandal statements, whose financial
statements f financlal Informetion have not beet audited By us. These financlal statements f
financial information havea bean audited by cthar a.ditors whose reports have been fumighed to us
by the Management and our epinion on the conanlidated financial statements, in 2o far as it relabes
tothe amounts and disclosures Included In respect of this subsldiary and our repertin terms of sub-
gactions {3) and {11} of Saclion 143 of the Act, in s¢ far az it miates to the aforesaid subsidianysis
based solely on the reporta of the ethar auditors.
Qur cpinlen on the coneolidated fAnanclal statements, and cur report on cther lzgal and regulatary
raquirements baiow, ara not mdified in respect of the above matters with respact bo our relianca on
the work done by and the reports of the ather auditors and the finandal statements ¢ financlal
Infarmation carifiad by the Management.
Rapost on Other Legal and Regulatory Requiremeants
1}  Asrequired by Section 197168 of the Act, we report that the Holding company covared under
the Act has paid remuneration to iks directars during the year in accordance with the
prowvislons of and limits |lakd down under Seclion 157 read with Schadule 'V to the Act. Further,
wa raport that tha prwigions of Section 197 mad with Schadule Vo the Act are not applicatle
to the auksldlary company eovered under the Act, sinca the company s not a publle company
ag oefined under Section 2(71} of the Act
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2)

As raquired by Secton 143(3) of the Acl, based on cur audlt, we report, to the edant
applicabla that:

{a)

{&)

{c}

{d)
{e)

N

(@)

We have sought and obtalned all the nformatlon and explanations which ta the best of
cur knowledge and bellef were necessary for the purpeses of our audit of the aforesald
consclidated financial statemants.

In aur aplnlon, proper books of sccount as required by law relating to praparation of the

aforesaid consclidated financial staterments have been kept 50 far as it appaars from our

exemination of thoss booka

Tha Consolidated Balance Sheet, the Consolldated Statement of Profit and Loss

{induding cther comprehensive income)the Consglidated Statemant of changes in

Equity and the Consolldatad Cash Aow Statement dealt with by thla Report are In

agraament with the relevant books of accaunt maintained for the purposs of praparation

of the consolidated finendal statemanta.

In our opinlon, the aforesald consolldated financlal stetememts comply with the

Accounting Standards specified underSaction 123 oftha Act.

On the basla of the written representations recelved from the directors of tha Halding

Company and taken on record by the Board of Directors of the Holding Company and tha

reparts of the statutory auditars of ta 2ubsidlany compeny Ineorporated In Indla, none of

the directors of the Group companks Incorporated In indla are disqueallied as on

I1March, 2018 from baing appointed &z a diractar in tarms of Saction 164 (2) of tha Act.

With reapeact to the adaquacy of tha Intemal Ananetal controla over Ancansial rapordng of

the Holding Company and its subsidiary company incorporated in India and tha

cparating affestiveneas of 2uch comrols, refer ta our separete Report In "Annexure A"

¥vlth respect to the cthar matters to be Includad In the Audliter's Flﬂpurt In accordance

with Rula 11 of the Gompanies (Audit and Auditor's) Rules, 2014, in our gpinign and to
the beat of our Information and aceerding to the explanations ghean to us:

i. The conzalidated financial statemants dizclosa tha impact of pending litigations an
the consalldated fimanclal poaltion of the Group. Refer Nete.3%ao the conaolidated
financlal statemants.

ii. The group did not hava any matarial foreseeable losses on long tarm contracts
Inciuding derivative contracts.

ji. Thare weare no amourts which ware equirsd to be ransfemed to the Investor
Educatiah and Pratection Fund by the Holding Company end Itz subakdlery company
Incorporated In indla.

For Sanjiv Shah and Assokiates

Chartersd Accountants
Fimm Regn.No=0035725

CA & Ramakrishnan

Partner
M. No.208035

Place: Channal
Drate: 30™ May, 2019
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Annsxurs A to the Audliters' Report

Report on the Internal Financial Gonirols under Clause {I} of Sub-section 3 of Saction 143 of
the Companias Act 2013 ["the Act')

In conjunction with our audlt of the consolldated financlal statements of the Indowind Encargy
Umkead (“the Helding Company™ and Its subsiiary (the Holding Company and s subsldary
together refarrad to 25 the 'Group’) as at and for the year ended 31 March 2018, wa have audited the
imamal financial comrolz over financial repoting of the holding company and its subsidiary
companmy which is company incarporated in India asat that date,

Managsment's Respanslbliity for Intarnal Financlal Controls

Tha rezpactive Board of Diractors of the Holding Company and its subsicdiary company, which is
company incarporated in India, are responsible for establishing and maintaining intamal financial
eorthols basad an tha intamal comtrol aver finanal rsporting ofitania sstablished by tha Comparny
eonzidering the essantial components of inbernal conbral stated in the Guidamnse Nate on Audit of
Internal Flnanclal Confrols ower Financlal Reporing ksued by the Inatthrte of Chartered
Accountants of Indla (ICAl). These responsiblities Include the deskjn, Implementation and
maintenance of adequate Intermal financial contrels that were operaling affectively for ensuring the
ordery and efficlant conduct of Ha business, Including adharenca to the Company's policles, the
safeguarding of s assats, the preventon and cetecton of frauds and amors, the accuracy and
completensss of the accouning records, and the Hmely preparatien of rellable financlal
imfiormation, as raguired undsar the Companies Acl, 2013.

Audltors’ Rasponsibliity

Qur respensibility is ta exprags an opinion on the imarmal financial controls over financial reporting
of tha Holding Company and its subsidiary whicham incorporated in India, bazed on our audit. Wa
concuctad cur audit in accordance with the Guidance Nota on Audit of Intamal Financial Controls
ovar Financial Raporting (the Guidance Note') issued by ICAI and the Standards on Auditing,
issued by [CAL amd dapmard ta be prageribed undar Section 143(10) of tha Companiss Act, 2013,
the extent applicable to an sudit of internal fnancial condmls, both ssued by the ICAL Thaae
Standarda end the Guldance Mote require that we comply with ethlcal requirements and plan end
perform the awdit to obtaln reasonable assurence abeut whether adequate Internal financlal
contrals over financlal reporting was astabliehed and malntained and i such confrels operated
effactivaly Inall material respects.
Qur audlt Involves parforming procedures to obtaln audht evidence about the adaquacy of tha
Intamal financlal controls systam over financial reporting and thelr oparaling effactvaness. Cur
audit of intemal financial controls over financial reparting included oblaining an understanding of
imemal financial controls ovear financial reporting, assessing the sk that a material weakness
existz, and testing and avaluating the design and cperating sffectivaness of intemal control basad
on the assessed risk. The procedures salacted depend on the auditor's judgment, including tha
aszassmant of tha risks of matedial misstatemant of the Ingd AS financial statemants, whather dueto
fraud or armor.
Wa balieve that tha audit evidencs wa hava obtainad is sufficient ard appropriabs o provide a bagsis
for our audit apinion on the Halding Company's intemel financial controls system over finanzial
raporting.
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Meaning of Internal Financial Controls ovar Financlal Reporting

A company's intamal financial control over financial raporting is a process designed o provida
reasonable assurance mgarting tha raliability of inancial raperiing and tha peparation of financial
shaternants for axtermal purpeees in accondanca with genarally accapted accounting principles. A
company's indsrmal inandal comrol over financial mporting includes thosa policias and procadunas
that (1) pertain © the meintenance of records thal, in reazonatle detail, accurately and faidy reflect
the ransactions and digpostiens of the asaets of the compeny; (2) provide ressonable esstrahce
that ransactons are recorded as necessary to permit preparation of financlal stetements In
accordance with generally accepted accounting princlples, and that recelpts and expendliures of
the company are baing made only In accerdance with authotzations of maregement and directors
of the company; and (3) provids reasonable assurancae reqarding preventdon or timely datecton of
unauthorizad scquisidan, use, or dispesilon of the company’s assots that could have a matarial
affact on the financial statemants.

Inherent Limitations of Internal Financial Controls Over Financlal Reporting

Bacausa of the inherant limitations of internal finandal contrlz ever financial reperting, including
the pessibility of colluzion or improper managament ovarride of contrels, matenial misstatemants
tue to smor or fraud may ocgur and not ba detacted. Also, projections of any evaluation of the
imtarmal financial controls ower financial mpEorting te futura periods sre subjact to the sk that the
irbarmal finamsial eontral over financial raporting may bacoema inadaquata becauzs of changas in
condIfions, arthat the degree of compllance with the pallcles or procedures may deterlorate.
Opinlon

Inour opinien, the Helding Company and s subsblary company, which s company Incorporated In
Indla, have In all materlal respects, an adequats Intemal financlal controls syatem cver financial
reparting and such Intsmal Ananclal controls over financial reporting were operating efectively as
at 31 March 2018, based on the Intamal contrel over financlal reporiing criteria establishad by the
Heolkding Company and |is subsldiary company, consldering the essentlal components of Intemal
contral stated in the Guidance Note an Audit of Intarmal Financial Controls Over Financial Reporting
isgusd by tha ICAL

For 3an]iv Shah and Assoclates
Chartared Accountants
Firmi Ragn. No-0N2587T25

CA G Ramakrizshnan
Parnar
M. No. HB038
Placa: Chennal
Drats: 30" May 2019
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CIN - LADYDBTMISIEPLIAZET1

Consnlidaterd Aalancs Shaot ax at 31 Manch, 2018
(Al amounts are in lakdis of Indian Rupees, unleas athenwise staiod)

Particulars ] st Y March, B Ak Mereh, A
ABSETE
Non-cistant assats
Propaty, plant and squipmant 4 25162203 24, 724 1F
Intanginin arzaiz 4 o756 38 RTH.38
Capital work in progress -] 40K} EB0.EA
Fnancial asets
Investrmerms B 1 K875 1,045, 78
Cither imarel aaeats i Mils A7
Cthar non-cumsnt asess B 1, 2m.48 210858
Tolal non-curmsnt asaaia 2838313 8,505
Gmant aasate
Invanicries ] TéAL 1447
Fnanciel exgetn
Trawhes rcabnbise 10 TR 03N
Cash and cash equivalents 1 4555 BE.5h
Bank hatangas otheor Lhen aboe 12 gd2 18 Ba585
Cther cument assats 13 495 9% 1087
Tekal urrant emsets 1,53%.84 1,33042
Total Asssty 3025300 3110403 |
EGUITY AND LIABLITIES
EquRy
Equity sham caphal 1 BATL1S 547415
Other equity 15 11,0615 12,207 23
Tkl sguity 2000813 .19
LiahlIHims
Mon-wurrent kebiliies
Financial Il bilixs
Borrornings 16 5,216.9% o053.80
Ohfirred T Lot (rwal] 17 - (285.90%
Total non-current Exhiities . 2Me00 BTN
Currmrt EshltHey
Flnarsolal [kl ey
Tradn paysbles 18 59T 13112
Cither curtart Mebiliiss 13 300 826,53
Total curmant Rk Bitios ArheT 1,057.05
Tolal Ikah/Hi 10,196.5T 9 B45 BB
Total Equity and Lish/Mis 0,238.00 1 1DE
The eczompanying nobes fomm an inkegral par of the francid siekemeTa
A% e oUr et of ven dabe ttacie
FﬂrP:h ol for and on behalf of the Board
Crarersd Acsaurans BALA VENCHAT KUTT  RAVINDRANATH K5 MIRANJAN R JAGTAP
- 1 heirmen Dircior Dty
E&Emm DI - G506 M - (HHEBAT [N - (1237806
B
N barghin Mo : 206015 HARSHA SHYAN HARI BABI) KK
Place; Chenrail Campany En:;'lltﬂ'jl KR El'lﬂglr'im Chitgf Finangia [Hficer
Cirlar: 30" Mayy, 2019 DIM - (35801560
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CIN - LADYDBTMISIEPLIAZET1

Consgolidatad Statement of Profit and Loss for tha year andsd 21 March, 2019
(Al emounts are In lakhs of Indlan Rupaes, unloss aihorwlas stated)

. For the yoar ended For th year endod
Particulars Hotas. | s arch, 2019 31 March, 2018
Condinuing Opwerati o
A  Incoma
Reverne from operaliona il 216704 281585
Ol inctari 21 CTA N B71.38
Toial incoms 2254 1287
B Expsnsas
Coat of malerkils consumed 22 756,35 ¥20.B6
Changes in invenlories of finkhed goads FE| .23 128.81
Emplowee Banafits Expanss 24 28T 81 22282
Finance costs 25 B&A BR Toa.d2
Dapradstion and amortisstion spansa 28 g1 845.98
Ofher expenses Kl B45,52 454,40
Total axpansas 321419 3261 .48
¢ Prefitbofors exzoptional tonte and ta (o50.08) 2505
Fradinnal hame L] - {2,308 BS)
O Profitbefore tax from eontinuing openttions (E54.88) {2,304 584}
Incams g G¥parss A
Curmnt k. 0.10 0.51
Drefesredl bax chamge! (onadit) 2BB.DD (285 .80)
Profik for the year {1,225.46) 2,040.43)
E Other comprohmisive Income
Mo thert will not be raclazefind b peft or loes
Ramaazumarmert of post smgployrmet bensfil obligallons - -
Incame bax relating to these items - -
Cithar romprabancahvs Incoms far tha yaar, nat of tae - -
Total somprohinshv Incoms for the year [AFELE L] [+ L
Eemings per share k.|
Bagi: eRmings per ahare [1.21 12.34)
Ciksted aamings por shas (.35 (2.34)
The saexmpamying natee form an regral part of the financtal atatements
A% PO oA Tepert of w Sk Btache for and on bahalf of he Boand
For W Ssnjiv Bhah & Assocksies
Em%um BALA VENCKAT KUTTI IIAH]PI%H&HA]‘H K3 HIRANJAH FHrA.GTAP
G.P.irmlridﬂn DIN - 07 BE0H Dl - (84RE1T DIN - B retd
Pertnar
Mambers g No. : 209035 HARSHA J KREHTAMSUNDAR o BARBASUBE
Place: Chermei. {mﬂﬂ'm Carainr
Chrtac 50" hday, 2019 [N - S35801 50
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CIN - LADYDBTMISIEPLIAZET1

Consolidated Statemant of cazh Aows for tha vasr ended Mach 31, 219
fAll amounts amin lakhs of ndisn Rupsss, unlass otharwviss statacd)

Fox Hw dhaed Fiex' b nedod
Particulars Pty ¥ arch, 218
Cash Fiow From Oparating Activiies
Prifil before incme ks (RS0.88) (2,364,520
A simants for
D procialion s amialetion sgpeanas 51.84 B Bh
[Profify’ Loss on sale of Bowd 2588t - -
Iieres] Feeaived (.15} (182,63
Finanes costx. a0 85 TR 47
SELE6 (B41 25}
Change in eporating asoats and Babllties
{Increasa) decreesa In kans .
(Inerasssl docroas in Cthar inancal cosots (022} 45320
[Incraasa) decreazs in Invaniores BLZ3 12881
{(Irieresal decroam in ok meahabios (2563} i
(Imeraaca’) decreazs in Other azeslz [121.2% MO 4
Incresss [decrease) in prvEiong 8nd other liabilies 154 50 A
Inersacal [decreassl in trace payables T 15 51.15
Cash genereted from operalicna S5.M [,
Loves - Ineomom tenimes ponkd {rant of rasfumd s (2.0}
Mt cash from apanting activitias (A) 5 4TAT
Gash Fleaw From investing Acthvities
Parchaze of PFPE (Including changas In CWIP) 16848 1710
Zale proceads of PPE (including changes in TWIP) 17
[Purchags)! diepesnl procesds: of - (31.000)
{Irmresiments n} Makeiky of fced degasils with banks (27 A8 12347
Irtiwreed Ingama i 18283
Mat zash unsd In [Invesding acthvibes (B) 184.14 e B
Cash Fiows From Finencing Activities
Proceeds from! (repeymend of} kong kenm bomowinge (163100 (BB .2
Finance coats (57231} ErEAN
Mat cosh fromy [usad In) Anancing activites [C) (1540 (421)
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CIN - LADYDBTMISIEPLIAZET1

Consclldated Statement of cash flowes for the year ended March 31, 2018
(&l amounts are In lakhs of Indlan Rupess, unless otherwlse stated)

. For the yaar sndas For tha yeer snder
Particubrs 31 Marsh, 019 M Maren, 2018
Nut decreaze in cazh and cash squbalents (AR £21.03) (0616 ]
Caeh and cash equivalents gt the begiming of the finencEl year 5658 162.74
Cash end cash equivalents et end of 1he year 4555 5.3

Kobea:

1. Thensherse cash fow ptatameant hae bean prapamd mdarindnaet method pnascrbe (mind A5 7 5Cash Flow Sthatameants”.

2. Comparants of caeh and cash equivalemt

Batances wilh banks
=lIn cument Bcoounts 42 FF 47,63
=In EEFG Accaunt - -
-in Treasury bank ssvings accounis - -
Caghy on hand 21 1896
45,55 BE.5
As O our a0t o v e Al for and on bahalfl of the Beand
For Miw Sanjtv Bleah & fuppockrtes
AT AOSOUITHAR HALA VENCHATKUTT] RAVINDRANATH K5 HIRANJAN R JAGTAP
FRH: I35t niechar
& Raradritnan DIN - 7503 Dl - DEH 61T DIN » (237600
Pt
Membanhip Mo, 206046 HARSHA J KRSHTAMSUNDAR AR BASU MK
Placa: Chamnal. Gompany Secreiary Cracior Financlal Officar
Dt 3™y, 2018 DI - (580150
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Consolidated Nobtes to Financial Statemante for the year anded March 24, 2018

1 Corporate Information

The Company was Incorporated on July 19, 1925 88 a private Imited company and was converted
itz & dapmed public imited company affectiva Septembar 30, 1997 and later in Saptambar 14,
2007 it isted its shares in BSE & NSE. The Ragistered office is situated at Kothari building, <th
Fleor, Mo.114, Maehatama Sandhl 3alal, NMungambakkam, Chennal - 400 034,
The Company |3 engaged In the busdness of generaton and  distrbution of power throogh
wingmills.
2. Beshs of preparation of Ananclal statemerts
Basls of proparation and presamtation

These financlal statementa are prepared In accordance with Indlan Accounting Standerd {Ind
AZY, under tha historical cost convantion on the accrusl basiz sxcept for cargin financial
instruments which are measurad at fAir valuas, the provisions of the Companies Act , 2013 ('the
Apt') [to the exdant netified ) and guldelines IrsLed by the Saecurtles and Exchange Board of Indla
{SERI}). The Ind AS sre prescribed under Section 133 of the Act read with Rule 3 of the
Companies (Indian Accounting Standardz) Rules, 2015 and mlavant amemndmeant rules issusd
thare aftar.

Accounting policies have baen consigtently appliad xcept whare g ngwly ixsuad aceounding
standard is initially adopted ora revision toan sxisting accounting standard requires a change in
the eccounting palley htherta In use

Uzs of setimates

The preparallon of finandal statements In conformity with Generally Accapted Accounting
Principlas {GAAPY raquinss ranagsnant to makes judgmesms, astinabas and assumplions thet
affact tha application of accounting policikes and reported amounts of 2ssats, liabilities, incoma
and axpenses and the disclosura of contingent liabliides on the date of the financial statements.
Actual results could differ frem those estimetes. Esfimates and underying assumptions ane
revvigwwed On an orgoing beesis Any ravision bo seeunting sstinmates is racogniged pmspactively
incumant and future pariocds.

Funetional and presentation cumrsncy

These financlal statarmants are prasented In Indlan Rupees (INR), which |8 the Company’'s
funcional currency. All inanclal Information presented In INR haa been rounded to the nearest
lakhs {up to o dacimals).

Tre Ananclal statements are approved for Issue by the Company's Board of Directors an May
an, 2014,

3 3ignilcant Accounting Paollcles
&) Currantvarsus non-current elaasification

The Company presents assats and llablitles In the balance shest besed on currant’ non-
current clasalfleation.
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An asset Iz treated as current when i ls:
il Expected to be realised or intended to be sold or consumed in nommal oparating
cycla
i} Heid primarily forthe purposa of rading
l} Expectedtn be reallzed within twelve monthe afterthe reporting perdod, or

iw) Cash orcash squivalent unisss restricted from being exchanged or usad o saitle
a llabliity for at least tweve months after the reparting perod

All gther agsets are classifiad az non-currant.
Allzblitty s curmentwhen:
il Iltisexpactad tobe setiled in nomal oparating cycle
i} 1t ishedd prirmeardty for tha purpose of trading
iy It s dus o ba settied within twehes manths afterthe reporting parod, or
iv] Thers ig np unconditional Aght i defer the settlament of the Lability for at laast
twalva months after the reporting period
Al erber lisbailihes e cdaesified B rnc ement
Daferred tax assats and llablies ane classifled a5 non-current assets and llablitiss.
The aparating cycle iz tha tima batwaan the acquisition of azzeiz for pmcaszsing and thair
realigation in cash and cash aquivalents. The Company has identifisd 1 manth as its
oparating cycle.
b} Revenue Recognldon
Sala of Powar

Sale of power ig recognised at the point of generation of pewer from the plant and stock peints.
Whersver the company aenters Into power sharhg agreament, Income |6 recegnised net of

power share

Rewanue |5 measured at the falr value of the consideration recelved crrecaelvable, taking Into
account contrechially deflned termas of payment.

Interest Income

Interest Income 12 recorded ualng the effective Intereat rate (EIR). EIR |2 the rate that
axactly discounts the astimatad future cash paymants or raceipts avar the sxpectad life
cf the financial ingtrument or a shorter penocd, whare appropriate, to the gross carrving
emcunt of the financlal aseet or to the amertlsad cost of a financlal llabllity. When
calculating the effective intereat rate, the Company estimates the expected cash flows
by considaring all the contractual terms of the financial instrumant {for axampla,
prapayment, extenslon, call and similar eptlons) but does not conslder the expected
oradlt losses.
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Other Income

Cividend income is recognized when received dividend is established by the reporting date.
[neama from sale of CER{Carban Credits) le accounted for based on aliglbllity ertaria.

Property, plant and squipment and capital work In progress
Deamed cost option for firat Bme adopter of Ind AS

Undar the previous GAAFP {indian GAAF), poperty, plant and squipment ware camiad in tha
balance sheat at cost lean accumulated depraciation. The Company has elected to conalder
the previous GAAR carrying amount of the Plant and Equipment as the deerwed coat az at the
date of ransition, viz.,1 April 2016, Howeyar, in the case of Lands wa have adopted Mark i
Market Value

Presaniation

Property, plant and equipment and capital work In progress are stated at cost, net of
accumulated depreclation and accumulated |mpalment kisses, B any. Such cost Includes
tha cost of replacing part of the plant and aquipmant and bomowing costs of a qualifying
asset, ifthe recognition critera are mel. ¥When significant parts of plant and equipmeant are
requirad to ba raplaced at Intervals, the Company dapreclates them saparately based on
thin spwecafie: nseful lves Al adhee rapaic and reinbenancs eosh s ssengniaed in peodt oe

Inss a3 incurmad,

Revenue expenses and revenue recelpts incumed In connectlon with project Implementatian
in so far az such expanse ralate to tha perod prior to the commencemant of commarcial
production are treated as part of project cost and capitalised.

Camponant Cost

&ll materalf significant components have been ldentlfled for the plant and hawe beon
accounted separately. The useful life of such component are analysed Independently and
wharsvar components are having differant useful life other than plant thay ara part of, usaful
life of comporants are congiderad for calculation of depreciation.

The cost of replecing part of an tem of propery, plant and aquipment B recognised In e
carrying amount of tha itam if it is probsabla that the futura aconamic banafits embodiad within
the part will ficw to the Company and its cost can be measured raliably. The costs of repairs
and malntenance are recognised In the statensant of profit and lose a6 Incumed.

Machinery sparas that can be issued anly in cennection with an item of fixed asssets and thair
Issue Is expected to be Imaegular are capltallsad. Replacemant of such spares |5 charged 1o
revenue. Other apares are charged as revenie expendture as and when conaumed.
Desrecognition

Gelns or leases arlslng from derecogniion of property, plant and equipment ane measured as
tha diffarenca batwesn the net disposal pmessds and the camying amount of the asssat and
ararecagnized in the statement of profit and loss when the assst is derecognized.
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d) Depreciation on propearcty, plant ard sgquipaet

&)

Cepraclatdaon 5 the systematlc aliocation of tre depreclable amount of an asset over |16 usaful
Ife: on & stralght lire method. The depreclable amount for essats bs the cost of an azset or
other amount substthuied for cost, less 5% beng its residual valus.

Depreclation s provided on stralghi line method, over the usaful Ives apecified In Schadule 1
ta the CompaniesAct, 2013.

Ceprecitation for PPE on additions Is calculated on pro-rata basls from the date of such
addiions. For dedetionfdisposals, the depractation b8 calculated on pro-rata baesls up to the
date on which gueh steabs have boan digearded | sold. Additions 1o ficed aseabs, costing Rs.
000 each orless are fully depreciatad rataining its residual valua.,

The resldual veluea, vaeful lves and methods of depreclation of property, plant and
agquipmeant ara raviewad at sach financial year end and adjusted prospectvely, if
appropriats,
Invantoriss

Invantardas are carred at the lower of cest and net reallsable value. Gest Includes
cost of purchase and ather costa Incurred In bringing the Inventorles to thelr present
locetion end cendition. Coats are daterminad on waightsd avarsge mathod. In
respect of work in progress and finished geoods, the applicable overheads ara
Inciuded In tha valuation.

Mat remlisabla value iz the sstimated salling price in the ordinary course of business, lass
estimated costs of completion and the estmaled costs nocessary bo make the sala.

Farsign currency transachions and banalabons
Transactlons and balances

Transactions in foresign cumencies ara initidly recorded by the Company st the functional
currency 5pot rates at tha date at which the transacton first qualifies for recogniton. However,
for practical reescne, the Company uses an average rate, if the averege approximates the
achial rate at the daba of the ransackion .

Monatary assets and llablitles danominated In forelgn cumenclas are translated at the
functonal curency spot rates of exchenge at the reporting date. Exchange differences
ariging on salameant oriranslation of monatary items ae racognised in profitorioss.
Mon-menetary hems that are massured In terms of historical cast In a forelgn currency are
trarezlabed uaing the exchange rates at the dates of the initial ransactiona. Non-monetary
itarns maazured at fair valua in a foraign curmency are transkated uging the axchange rates at
the date when the falr value Is determined. The galn er koss arlslng on translation of non-
monetary tems measured et falr value Is trected In line with the recogniion of the galn or loas
on tha shange in fair value of tha iBm (e, tensktion diferances on s whosa faic valoe
gain or loss is ecognised in CA21 ar profit or 0ss are also recognissed in QG or profit or loss,
respactivalyl.
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Borrowing Costs

Bommowing cost  include interest computed using Effective  Interest Rate mmethod,
amortisation of anclllary costs Incurmed snd axchange diferences arsing from foralgn
curmency bamowlhga to the extent they are regarded as an adjustment ta the Interest cost.

Bormowing cokts that are directly attributable to the acquisition, construction, producton of a
qualifying assat are capltallsed a3 par of tha cost of thet asset which takes substantial parod
of tirme £ get ready for its indended use, The Company determines the amaunt of bomrowing
cost sligibla for capitalisation by applying capitalisation rata to the expanditure incurrsd on
such cost. The capitalisation rate i determinad based cn the weighted average rate of
borrowlng cost applicable b the bormowinga of the Company which are cutstanding durng the
period, othar than bormowing mada spacifically towsands purchasa ofthe qualifying asseat. Tha
amount of bormowing cost that the Company capitalises during the perind does not excasd the
amount of bormowing cost Incurred during that peried. All other borrowings costs ans expensed
In the period I which they occur.

Interest incorme samed on the temporary imvestment of speciiic bormowings pending their
expemnditure on guallfying asselts k8 decducted from the borrowing costs ellgbla for
capltallsation.

All other bomewing cosis are recognised in the statament of profit and loss in the pericd in
which they ars Incurmed.

Taxes
Currant Incoins tax

Cumarnt income tax assets and liabilities are measured at the amount expecited to be
recovened from of pald to the taxetion authortles. The tax rates and tee: laws uead to complrbe
tha amount ara thosa that ars anactad or substantively anactad, at the reporting data in tha
countries whera the Company nparates and generates taxablsincome.

Current Income tax relating to kems recognized outalde profit or loes 18 recognlsed cutalde
profit or logs sceount [sither in pthar comprahangive incoms or in aguity}. Currsat tax itamsz
are recopnised in comelation to the underying transaction either in Q2 or directly in squity.
Management parodically evaluates positlons taken In the tax retums with respect to
shuetlans In which applicable tax regulations are sublect to Interpretation and establizhes
prowvisions wher appropriate.

Defemed tax

Crafarred tax is providad uzing the liability method on temporary differsnces betwean tha tax
basas of assats and llabllides and thelr carmying amaunis for Anancial reporting purposes at
the reporting date.

Crafarrad tax liabilitiss are recogrised for all taxabls temporary differencas.

Creferrad tax assets are reeognised to the exient that it is probable that taxabbe profit will be
available against which the deductible tamporary differances, and the camy forward of
unused tax credliis and unused tax lossos can bo utllsed. YWhere there s dofemed tax assots
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arsing from carry forward of unused tax lagsas and unuaed tax created, they ara recognised
terthe eacterrrt of deferred tax lability.

The camying amount of defemed tax assats |5 mviswed at aach reporting dats and reducad to
the exdent that It Iz no longer probable that suffelent taxable profit will be avallable to allow all
or part of the defarrad tax 2sget to ba ulilised. Urracognised defarmed tax sssels are re-
assessad at each mporting date and are recognigsd to the extant that it has become prabable
thiat future taxable profits will allow the defemed tax aesat o be racoverad,

Crafarred = assets and |iabilities am measured at the tax rates that are expected to apply in
the year when the asset is realised or tha liabiity i setied, based on tax rates (and tax laws)
that have been enacted or substantivaly enacted at the reporting date.

Crafarred tax ralating to tems recognised outside profit or Inss is recognised outsida profit or
loss (efther In cthar comprehensbve Income or n equity). Cefermed tax Rems ara recognised n
comelation to the underiying fransaction elther in CClor directly In egquity.

Crafarred tax ageats and defemad tax liabiliting are offset if a legally anforceable right exists to
set off currant tax assets agalnst currant tax: labliies and the deferrad taxas relate 1o the
sarks taakle entity and the same: tasation aathority.

Ratirement and othaer employsa banafiis
Short-tarm amployas benefits

Allabllity 15 recognisad for short-term employae banefit In the peried the related service |6
renderad at the undlzcountsd arount of the benefita expected to be pald In exchange for that
sarvica,

Defined contlbubdon plans

Refirement benefit in the form of provident fund is a defined contribution schemse. The
Company has no obligation, other than the contdbution pavable to the provident fund and
super annuetion furd. The Company recognites contribution peyable to the provident fund
schema as an expenza, when an employes enders the relatad servica. IF tha contribarticon
payabls to the scheme for service received before the balance sheat date sxceads the
contibution already pald, tha deficlt pavable fo the scheme |8 recognized as a labllity after
dedueting the conbibution already paid. [ the contribution already paid exceesds the
contribution dua for sarvicas received befos the balance shest date, then excess is
recognizad as an asset tothe extant that the pre-payment will lead to, for example, a reduction
Infuture payment or a cash refund.

Defined beneflt plans

The Company operates a defined benefit gratutty plan in Indla, whizh requires contributions te
be mada to 3 separately administerad fund. Tha cost of providing benefits undar the defined
banafit plan is determined using the projectad unit cradit mathod.

Remeasuraments, compriaing of actuarial gains and Insses the effect of the aeset ceiling,
axcluding amounts includad in natinterast on the nat Jefined hensfit liability and the return on
plan assets {exciuding amounts Included In nedinterest on the net defined benaflt lablity}, are
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recopnizad immediately in the balance shest with a comasponding dabit or cradit o retained
samings through 01 in the peried in which they occur. Remeasuramants ars not reclassified
to prefit or less In subsequsant perods.

Compansated absancos

The Company has a polley on compensated abaences which are both accumulating and non-
accumulating in naturs. The sxpectad cost of accumulating compensated absencas is
determined by acluarial valuation performead by an independent actuary st sach Balance
Sheet date using projectad unlt cradit methed on the edditional amount axpectad to be pald |
avaled as a result of the unuaed entitbement that haa sccumulated at the Balance Sheet date.
Expansa gn ngr-acocumulating compangatad abzences is recognized in the perind in which
the absances ooour.

Othesr long tarm amployes banafits

Liabllitles recognised In respact of othar long-Ham employea banefiis ane measured at the
preaent value of the eatimated future cash outfliows expected to be made by the Company
in raspact of services provided by tha smployass up to tha raperting dats. Liability for ure
availed (eave considerad 1o ba lang-term is camied based an an actuanal vajuation carried
cut at the ond of each flimanclal year.

Provigions, contingent liahilitiss and contingant axsst
Provislons

Pravigions are ecognisad when the Company has a present obligation {legal ar constructive)
as aresult of a pest evaent and | Is probable that an sutfiow of resources embodylng economlc
benefits will be required to setlle the obligation and a rellable estimate can be made of the
amauntgftha okligation.

Prov|slons are dlscounted, [f the effect of the dme valus of money 18 mataral, using pre-tax
rates that reflects the dsks spealflc to the lakbdlity. When discounting 13 used, an Increasze Inthe
provisions dus to the passage of ime is recognised as finance cost, These provisions ame
raviewsd at each Balance Shast date and adjusted to reflect the curment bas! eslimates.

Mecazsary provigion for doubtful deists, claims, ate, ara made f raalization of moneay is
doubtfulin the judgamernt of the management.

Contingant llabllitlas

Acontingent liability is a poesible obligation that ardses rom past events whose oxistence
will be confimed by the scourrencs of non-oceurrenes of one of more uncertaln future
events beyond the control of the company o a present obligation that ia not recognized
bacausa it is not probable that an outfilow of resources will ba required to setia the
abigation. A contingent llabliity also arlses In extremely rare cases whara thers |5 a labliity
thet canhot be recognlzed because it cannct be measurad rellably. Contingent |labliltles
are disclozed separataly.
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Shew cause noticen 1ssued by varloua Govermment autherities are consldered for evaluation
of continger labilities only when converted inte demand.

Contingant assaibs

Whara an inflow of aconomic benefits is probade, the Company disclosas a brisf description
of the nature of the contingsnt assets at the and of the reporing perod, and, whem
practicable, an estimate of thelr financlal effsct. Contngant essats are disclossd but not
recognisas in the Anancial s@Etements.

Cash and cazh aqulvalents

Cazh comprizas cagh on hand and demand deposite with banks. Cash aquivalents ara short-
term balances with criginal maturity of less than 2 months, highly liquid investments that are
readlly convertibla Into cash, which are subjectto Inslgnificant sk of changes Invalue.

Gaeh Flow Statemsmnt

Caah flows are presented using Indirect method, whereby profit f {loas) before tex ks adjusted
for tha affects of transactions of nan-cash neturs amnd any deferrals o accreals of past ar
futura cash recaipts or payments.

Bank barrcwings are generally conaldered o be inancing activitles. Howewer, where bank
overdrafts which are repayable on demand form an integral part of an enlity's cazh
managemant, bank ovardrafts are included 252 component of cash and cash equivalants for
the purpose of Cash flow statement.

m) Eaminge par share

The basle earninga per shanre are computed by dividing the net profitioss for the perod
attributzhla to squity sharshpiders by tha weightsd averspa number of equity =haras
outstanding during the perod,

CHluted EPS |s compurted by dividing the net profit after ta by the welghted average: number of
aquity sharas considarad for dariving basic EPS and alzo waighted average number of equity
shares that could have besn issued upon conversion of all dilutive potential equity shares.
Dllutive potentlal equity shares are deemed convertad as of the beginning of tha peried,
unless issued at & later date. Dilulive petentia equity shares are deterrmined independentty
for sach paricd presanted. The numbar of aquity shares and potantially dilutive sguity shares
are adjustad for bonus shares, as appropriate.
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Consclidabed Motes io Fnandal Stalements for the year ended March 31, 2019
CAll amounts are in lakhs of Indian Rupees, unless oiherwise stated)

Az at Axm
31 March, 212 1 March, X1l
Caphsl Work-l s-prog mas
Capital Whiwk-npogunes s #.20 BB0LES
.0 R
Hon-cuma |nvesimenis
Trnthe - Linquoded
Renret]! Commart il Priveis Limited
HHICOK] [parrbowms. yiet ; AO0OC Tully i ecpiby whivos of T10¢] M358 29555
T Jain Sanacad Bank Limhsd
[d347 [Pl yacor = 2347 by pakd gty e res of 71400 444 444
Dihwr Mon-cament [mmsimants: - o PYTHL . A
Kyman Irgurance Falgy 1, 45.75 104875
Teim| non-surment Invesiments
Agrecrte cost of ungucied ey 8.8 280
Dibwr rvon= gurmiet Ananclal sssaty
| Lirmecred), oo g cod)
SatLrity dapctits 118,99 215
Edlancan with grvammant suthorilies gl 3 LY
Otrars . TOE2
Unpmartipad Intams: swmangs X 14449
Mg 4157
1O b naan-carmant meeln
{Ursacrad, contldaned qood}
Capital Expardrs Advarce - E3248
It AchArsCiek | UMATA e CHprsiLs.
Capial adverces wih
Dt 98,62 B
Fetatod Parles . 3957
Cittwar ran cumerl esoabs with
dhere 11613 oA
Related Perioe 1013 17
112846 L1000
Immriorkes
Enemgy Stk 440 Har

W HAT
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{All amounts are n lakhs of Indlan Rupees, unless otharwise obetad)

Az at As ut
31 March, 2019 31 Warch, 218
10 el e Fieod Iviaithiek
[uneacurad, consldensd good)
Dutstacing for & paicd snceading x mrantes fom dus 452,32 42068
oz of prymeant
Cither detka Bad 1821
5.8 6039
11 Cazh and cash squivalents
Cagh on hand 279 1888
Chsau and Damand an Hand
Balances wih banks
M coarmont aecourts 4277 4789
45,56 [
12 Dihar Bank Bekmoos
In fred depaaita
In margin monsy dapoeltwilh banks *
Mora then 3 montw but lebe than 12 monthe
In Depoart Acoounts
Linpald Dhd dand Accounl
Eaamiartoae Do posits* 84216 39,85
Crihers
AL BI5AS
* lien marked againet cuiatanding ketters of oedit
1% Othar carmont aarcis
[Unsscursd, comidonsd good)
FAdvancas o amphoyee 1108 1942
Fra-pakl Exparses 1730 40M
Cihars 471483 15021
Mizcallaneau aqensas io ba wikien o - 0.0
0% 6 21052
14 Capital
Autherisad Share Gopltal
00,000,000 Equity sheres of Ra. 10 each 10, D] 10,000.00
1000000 1900000
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o INDOWIND ENERGY LIMITED

CIM - LAGTOETH 1926F LEOE2211

Consnlidabed Nobar: to Financasl Staismanks for the r anded March 31, 2018
Al emounts are In lakhe of (ndlay Rupses, nkess ctherwlsa steted)

Az at Aaml
31 Warch, 2010 3 Rarch, 2018
lssuad Shars Caplial
B4 486 Equity shares of Bs. 10 sach BET4S BEM.15
LU AL 151413
Subsribed and fully paid up share capital
BE741486 Equily shanss of Re. 10 anch Ba74 15 B.974 15
B 47415 097415
Noisx:
{a} Recondixtion of numbar of aquily sharsa subseribed
Betarca 5 al the beginning of he year 88,741 468 88,741,486
Add: lssued during the year - -
Balanga at the end of ths yaar Ba, T 1A B9, T4 A0
{t] Sharss [esusd for conslderation afhar than cash
Them are no shares which have baan lssved for mnsidemation
other than cash during the el § years,
{¢) Shereheiers holding miove than 3% of the fotal shan capital
Warch 31, 200 Barch 31, 2018
Hamn of {he shars holdar
Mo of sharss % Ha of shares Y
Bala KY 5437 485 B.06% 5,437 485 B.06%
Loyal Credit and imegtments Lid 312548 0.08% 3126448 0.05%
|ncue Financs Lid 8421 T8 1.18% B,421, 785 T.18%
Seure Capital Pt Lid 18,170,330 21.36% 16,157,751 20.23%

{d} Rights, praforancoe and nosirletions in respest of oquity shargs lssucd by the Company

The pompuany hees only one cleees of squity Snanes hedng o par vl of Re. 10 apeh. Tha squily sheras of e cimpany hadng

pur ralug of Re,10¢- renk peri-passu in all reepects maudng veling ighls end artiternent to diidend,

15 Githwer Equity

Ganarsl rasae {2,548 98] {1,370.850)
Cihr sompretarsive N - -
Mty Indereat 85,50 EE.70
Rebalnad sarmine - -
Socurtion Premium Ressns T 12584 712584
Capital Reserve 190,80 190,80
FCCH Equity Porion 821580 84580

1108157 1120724
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¢ INDOWIND ENERGY LIMITED

1N - LA OETIN 1886 P LCTIEZA11

Consnlidadad Hotss o Finandal Statamants for the yoar andad March 31, 2018
(All emounta are (1 lakhe of Indlan Rupess, unlese ctherwlos atatad)

Az st Aaml
31 March, 2019 21 March, 2018
8] Genoral roaarve
Balanca et the bagiming o the year (1,210,600 THT 44
Addttionsd (dadctions) durdng tha year [1,225.58) 2, 04R 4%
Balares at the end of the yoar (2 59647} [1.310.00)
B Other comprehenabea Income
Belance et the beginning of the yeer - -
(her comprehens!ve [ooma Tor tha parkod - -
D HonsfAd|ustmants during the year - -
Belence et the and of the year - -
%] Ratainad pamings
Belance gt the beginning of tha yeer - -
Nat profil for tha parkod - 2,100,550
Tronskry ko Ganoral Rossrve - 210058
Ind AZ adjusiments - -
Balanca xt tha and of tha year - -
d| Sscuriles Premium Raserve
Balanca ag at baginning and and of the ysar T.12584 712564
7] Caplal Regerve
Balanca a5 at baginning and and of tha year 18050 1501.50
1} FCCEB- Equiy Portion
Balanca at the baginning of tha year 621580 B,215.80
Additione during the year - -
DaductanaAd|atmenta during the year - -
Balanee ot the and of the year 821500 821540
Long Tarm Barmowings
From Barnka 4,183.83 [N
Fram Cther Financa! InstlLutions 155577 2.205.57
18,11940 PR LR
Less: Currenl Mahmiliea SO E02.50
921690 020

&




; INDOWIND ENERGY LIMITED

Gl - LATIDETH $26PLCD 2231

Consalidated Netas b Financial Statomants. for tha
{All amounts are In lakhs of Indlan Rupeeas, unless otharwiss otatad)

rangdad Manch 31, 2018

1T

16

Dadwmed Tax LishiBy! (Assal] - Nat
Doferrod Tax Lish My

Qn daprociation

Teot effoct <n bams consduuring defamed oo aesat
Pricr pevid edjustment

Cihers

Gross Defermed tax liability

Dedgmod Tanc Aussnt

Carrind Forward Lossos

Cthers

n expandiure allkowed for tax on acauel basa
Cthers

On cary forwand [oszes on unabscrbed depresiation
Gross Daferrad taor aseud

Hel detemed tax Babilly {eseet)
MAT credit entitiement

Trade pivabits
Trece paveblea =

** e b Miced wnd Srmel| Erberpriass ha boen determined @

the extent such parties have been idenkfied on the bae of fonmation
collectsd by the manegamant represanis the pringipal amounl paveble
o these enlerprizes, There are no interest due anvd culstanding asal
the reporting dabe. Plaasa afar note 38

1%

e ¢rmen| [nhllBex:

Cumanl matrtes of king W dabd
From Barkes

Fram Cthers
Ackrarcn o CLEIOME
Enmplryes Peyailon

Satuiory Dues Feyabie

Pyt o puraiass of Tioed Assats
Stetnry Dues Peyehle
izt acorued bt not dus

120

Az at As mt
31 March, 2019 31 March, 215
- 07

- F3.1
26550 28877
24590 2Ear’
- {25580

- [265.30)
o687 13112
Bt 131.12
EM 34 Bt
2318 219
14.08 18.00
641 8.0k
2l ] [ rol ]




INDOWIND ENERGY LIMITED

CAN - LAGATMEAERLENTR2TH

Canzolidatad Notaz to Financlal Statamants for the year ended March 31, 2013
{All amounts ame In [akhe of Indian Rupases, uniass otherwiss slated)

For the yoor endid  Fow the year andsd

Warch 31, 218
1  Revenue fren operations:

Mareh 3, 208

Sals of Protucte
Blestricily 218704 281585
2107.04 281585
21 Otherincoma
Inisraet Inacma
Inberest rom Banks on Deposits 3B.15 Pl
Inkaroet Incame - Agsockatas - 14751
Inbereat Incoema - Others - 1635
Dividerd Inceare 0.13 013
Crirar Non Oparaling |nesms
Keyman inswencs Bonus - 31 .0k
Crtvars 17.89 44T 44
AT [ bl
2 LCostof matorais cansumad
Dhrect Cosl incurred at Power Generalion Sie VG538 TEN
TEA.28 T2058
A Changss in imvemtaries of work-n-progress, stock Inirads and fninhed goods
Opaning Balanca
Work in Progress - -
Enangy Stock 1417 142 08
1417 14298
Clcsing Balance
Work in Progress
Erwry Shonk - -
M40 .17
Taial changss In imrentorkes €023 881}
4  Employsa beneflts npenas
Saleriax ond wogos 19478 18 08
Comrbution to Predkdsnt and olher funds 14.44 1443
Gtef Walfare Egengas 881 T
Empicyma Madiciaim Fxpanzas 10.03 1133
22783 a2
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INDOWIND ENERGY LIMITED

Conscldabyd Nobas to Financlal Stalamands for the

CH - LAVIDETN $96PLCD3ZE11
r ended March 31, 2018

(Al emounte ars In lakha of Indle Rupses, unless otherwles ateted)
For the vearanded For tha year sided
March 31, 2019 March 21, Aril
25 Finance Cost
Irtmret Expansss
O Bormowiings BRA RS ThE 42
E9.A5 TEEA2
2 Dapreciation and amortieation sxpanss
Daprecialion of propedy, plant and squipmend L) IS L
(LT [ L]
2T  Other iXpanEes
Achrartigmnnt 173 2.
AGMEGH Exponscs 1263 16,84
Berk Cherges 25 0.3
Books and periodicals ¢1% 0.z
Businass Promolion 4.1% 1441
Comimumnicallon 115 44
I wancs - 508
Logal axi Profeesionsl hed2 12953
Mol ks Exprrimos 1% 137.56
Peymers o auditors S5 -4 ¥
Power end Fugl T o.ar
Printing and Stationeey 382 1M
Raldas and taxes e KGR
Repaire and Malmenancs -Buldings 10 il v
Repalrs end Malrtenanes ehlcss 364 284
Rupa Fluchion Loss Hra 16,83
Sitling foes 518 5
Prioy Perwad Expenses .53 -
Travelling and Comayanca 4781 &3, 18
S5 464,40
Paymem bo audikors
Batutory Aunlt Fees 444 440
T Audit Fees 5% 1.0
Far Teccalion Mattsrs - 0.50
Far Carifiemtian | Repmeantation kstem {1 85 0.82
iy 062
28 Excaplioral
Imgaimment of Planl & Machinery - i,.348.88

238080
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¢ INDOWIND ENERGY LIMITED

Conscldabyd Nobas to Financlal Stalamands for the
(Al emounte are In [akha of Indle1 Rupses, un

Gl - LATIDETH $26PLCD 2231

r ended March 31, 2018
ctherwlsa ateted)

29 Incoms bx sxpsnasa
{a) Income bux expenss
Cumunt b
Clmmrt e i proftts

Total cuman ax sxpanzs

Dfarrad tax
{Omaring Balanta

Deformed tax adjuslments

Total defarmed tax npansaf{bensiit)

Incomn bz Expansa

b| Theincoma bix sxpansa for the ysar can be reconcied o
the acsounting profit ee follows:
Pt before kax fom continuing operstions
Ineame b soqenss caboubaind At 30 8% (211818 2%
Tex: Rt Chenges (30,8%-30.0%) *
ElTmd of vy Ul gie mol dedaitde In delsminimyg locsde paalll

Incomn bix Expanan

For tha year anded
March 31, 2019

419

For tha yaar snded
March 21, Aril

0.8

010

2550

(H58.8E)

.0

010

1.7

(825

0.10

LR

Tha gt i due to the differsnes in b nabe adopbed R the st yoar defomed teand pravious

yuar cafmmad

¢} Incomn bz ecognissd In obhr comprehenshes Income

Daforrad tax

Famaasrsman] of dalinad banaft obligation
Total income tax cognized In othar comprahanaba Incoma

d) Mowrment of defermed tex expense durng the yrar esded March 31, 218

Dafsrrad Lax (1lablitiasiianrats
In ralatlon fo:

Dpaning badanca

Racagnisad in prodit

or loss

Racognisad In Cihar

com prohansha
I

Closing balancs

Proparty, plant, and squipmant
and Intanglle Aazels

Exprorimon sllowabla on paymenl
bausin wrcdar’ the oo Tax Acd

Remeasurarmet of firancial
nxtrumentz mnder Ind AS

Oiher tamponary differances:
MAT Cradit anttamant

Total
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¢ INDOWIND ENERGY LIMITED

Gl - LATIDETH $26PLCD 2231

Crnscddated Mobas to Finandal Stadamands for the year ended March 31, 2019

(Al emounte ars In lakha of Indle Rupses, unless otherwles ateted)

o] Movemani of defarmed bix ixpansa during the year snded Warch 31, 2019

Dl‘l’lnldlu[lllblliu]i'ulmﬂ Dpaning balanca | Racognised in profit| Recogniesd In Other
ralation b or koxs camprahenehs
Inzcma

Cloxing balansa

Proparty, plart, and aquipmant
and |manglis Assels - - -

Exporimon sllowabla on paymenl
baske uncar the Incoma Tex Ad - - -

Olhwer mmporary difsrancas - - -

MAT Crexd] aritherment - - -

Tolal - - - -
Fer the yearended For the year ended
March 21, AME  March 31, 2010
30 Eamings par share

Pl fir 1 ysar amirbuiaii e 16 cwTHArS of e Compsany {1,225.96) {2,008 43)
Yelghind averape number of oroinary shams outstanding 83,741 ABE 83,741,486
Besic samings per sharg (Rs) 11.30 2.3
Dlunad aamings per shers (Re) (.37 (2.4

H  Expenditure in foroign currency
Irbrmst pvprmiant & Princinal Repayrmet againel EXIM Bank Barong 347 55 TPH.35
Sarvicez Chames 142 -
ki LE TTa25

31 Dizelosures requirsd by te Micro, Small and Medlum Entarprizss Devalopment
[MREMED] Axt, 2808 arm ax undar
{1] Tha princ/pal amcunl mmaining unpald at the and of eyear
{#] Tha dalsyad paymants of principal emaunt pakd bayond the
apponted date durng the year
(e} oot achuelly paid urden’ Sieetion 16 of MEMED At

(d) Mexmal Imerast dua and payable during the yer, for all te
dalmyal paymints, & par the agreed tems
(8 Total|rsest aecnisd durng tha ysar and ramalning unpald

*This mfarmation hae bean datamuined o tha sdend rich rares b basn
dentified on the besiz of ncnmation aveiabie with te Company.
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; INDOWIND ENERGY LIMITED

C1M - LAY SE TR SEPL OO

Consnlidated Notes b Financial Statements fior tha Fa’endad March 31, 2019
(Al amounts ara In kekhe of Indlan Bupeas, unloss othonvioe stated)

31 Commiiments and condingen Rabllity

Parliculars For 1hn yuar endad | For e year andsd
March 3, 2018 March ¥, 2018
Gontingent Lish |y
Etabutory M50 3eE.00
Clalm bank 2R 0 -
Project Customars 1.085.15 B24.18
1.540.63 1370
Comtingent Azsst
Clalme On Benks 1, %53 55 1,361.00
Cleime On Liiliea TH S E51.00
Clalms On Yandors 3,584,00 2 0000
Clalms for non delbvary by vandons THE R -2
5,900 50 1700
Excees of Gontlngent Asset over Contlgent Lishily 5iT85 L r.h )

M Cparating [ssss smangamania

Tha Compannvy s aibadind bnie.opdting b esama npamands forcartain oo e Thsbsarse am canclabis st option of shee oy
s e s Py b s ] Bl i LR ey am A of B pariing. e moyma e mecognised intha Stammant of Prefttand Laze
Re. T 20 Lakhe (Pravious year Rs 7 20 aide)

¥, Detalle of Long Tem Bemowings

March 31, 2119 March 31, 2018
Mon Curmsnt Current Total Non Curment Cumant Tolal
maturites maturiies
Baris T 524,28 G 8, 163.63 T110.30 3,24 748,73
HEFC/Fls 188281 16 195537 1045401 118 2.204.57

Detziy of terme of repryment for the other long ferm borrowing end securky provided in reapec of the secured other long
Lenm bomwings

1. Term I from Banlkes: Export Impor] Bank of Ingla

Thve bank hen releazed arly LISD 12,701 Kn a2 against iotsl ssrchon Imit of LIS0 28 Mn, B khy Project aszels am pledped sgainst the
part release, Loyal Credit amd investremnts Limited wheo hanve plecged 40 Lakhs shares of Indmwind Enengy Limited for enebiing relesse
wamtire sanclioned amourt hea filed dam forrelesse of shares. Compamy i negoliating for release of balance of fnds.

4. Tearn onaew fronn othvar parties

i} Indmun Rénvinesit i Encrgy Devalop miert Agtncy Lirmibd

Sotuiad agarst 8 WEGY of 1.5 Mw aoch situadsd in e stk of Kamataha
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; INDOWIND ENERGY LIMITED

Gl - LATIDETH $26PLCD 2231

Consolidetd Motss 1o Financdal Stadarmanbs for the voar ended March 34, 2019
(Al emounte ars In lakha of Indle Rupses, unless otherwles ateted)

I LIC of Indln

Sacurad apainet tha kay ran paliey snd repayahia an mahmity framandar of Robey

#  Finandlal Inetruments

Capltel managament

The Comparry menagea ik capial b ensure Lalentilies in the Comaany will be eble ke continus 23 geing concer, whils maximiging the
redum in st kahaokders through tha optimisstion of tha debtand anulty baksnes.

Tha Company datmrmines the amourt f capal required on the basla of annual operating plans avd bng-larm product and other
strabo|c mezstmeni piaree. Thisfuncing meging minte ane mit thma b iquity, bng-termn beerowings and other s her-t m bomawings.

Far the purpesas of tha Cormpany’s caplial managesmet, capttal indutee lesusd capial, shars pramium and al otharsquily reasne
St Btk et o6 ity e d ora.

Gerrng Rl March M, 2M6 March 1, 28
Dkt 18.138.10 &880 {3
Leas: Cagh and bank belencas 64712 FO2.54
et doit b ah2 1B &2 T
Tl waquity 00013 o 281 .38
Nt dhatt 1o equithy retio (363 47.18% 43.64%
Gatogorkas of Finenclsl Ingirumgnks Marzh 31, 201% Rianch 31, 2R
Financ/(al asaxts
4  Measurad ot amorland cosd
Leans Glvan - -
Ciher nen-curert finandal #sscta .13 431,87
Trewfs reclvolias 5T Te 603.34
{ash and cash equivalenis 4558 86,59
Bl b s orthar than abova 42 18 635,95
{her financial aszels - -
. Mandatorlly measured 3 feirvalus throagh prof or loss FUYTPL)
Imegtmentz - -
Financelal [Eabilisx
a Beasursd rl smortissd coal
Bewrawinga (shoe teem - -
Trade payabies $6.97 13112

b. Mandatorily measured xi fairvalus throogh profi or loes (FUTPL}
Derivative intrumartis - -
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; INDOWIND ENERGY LIMITED

Gl - LATIDETH $26PLCD 2231

Consolidetd Motss 1o Financdal Stadarmanbs for the voar ended March 34, 2019
(Al emounte ars In lakha of Indle Rupses, unless otherwles ateted)

Finane|al ek managemant ok oot vas

Th trasiry funciion prond e ssndoes i tha bies(rees, oc-o0d nates acosss to domasiic and intemational firancal mardeds, menlion:
el maniges the finacial riske ralating b the aperetions through kel sk reports which anabves eaposras by degree and
megnlude of ks, These risks include market risk (incwoing curmency ek, inberesd rate sk and obher price risk), credil reak and liquidity
ek

Tha Company saaks io rminimiza Iha affects of thass fsks by usng natural hedging Nnanclal Instrumenis and forward conlracts
o hadge risk expozures. The wse of mancial dervetime o govamed by the Company's policies appeeved by the baard of
directs, which provide writhen principles on forelgn exchange rigk, Ine vse of financial derivativea, and the imeatmenl of
acars Bquldily. The Company doas not armar inko or traca Ananclal Insiruments, Including darvativa Ananclal Instrumants, for
apeculaliva purpes,

Murkat izk

Werrioed. ok ity ther ik of ey (06 irt Turbure BEmings, in realmabls b valuss o in fubas ceah fows el may result from a changs in
the price of 2 Anancisl natrument. The Company’s ctivties expose it phmanly bo the inrancial Azke of changes in lonelgn curmency
axrhangs retes and Intarasl mtne. Ths Company sedhinly marsgas §2 cumsney and intarast mbs sxpas s thisugh (2 finanscs
dvinkan e uRee daritive intruieni such B Kward Gontneds and cumency dwaps, whenerer requirad, b mitigeks e @i
from such expoaumas. The use of dervathve (nstruments 13 aubjac to itz and regular monfioring by appmopriate kevals of
MARAGAMARE.

Fonadgn cumaniy sk Managanant

The Comgarnyundertakos trarsacd ons denaminatad in fondan curmancies; consequenty, axposiames teehange rmts et iptons s,
Tha Company sciey manages it umsney rebe axpreuned through a cenbnlised reswn: divsion 2rnd uses neturel hedging principles
o miligala tha rsks from auch mposums. The usa of dervatve ingtrumants, f any, bs subject o Imix and reqular montoring by
appropriaka kv ls of managamanl.

Tha camying amounis of tha Compamy’s foraign cumency dencrmnatsd monatary assats and monstary labBtes ot tha and of tha
repoxting pe riod ane i Rolikow:

Aa on March 21, 218 (el emounis are In equivalent R, Inlukha|

Liahblltes Arzatr Hed cveral

ANFHIELI M (3

Curmancy Gross Expesum Nt [kaluliby Groas Expozums Mt ansat Hhve ey
hedged u E{EORUR On hedged uging | esposure on | - neEt aaeek
spostrs | e | Becurency | TPORI | Gokatvee | e curoncy | et liabiiee)

L1 )] 1738 - 11738 - - - {117.36)

ELR -
In INR - - - - - -
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INDOWIND ENERGY LIMITED

CiIN - L4M OATRABASPLEDZTII

Cansolidated Motes to Financial Staterents for the year ended March 31, 2018
(Adl amourts are In lakhe of Indlan Rupess, unless cifwrwisa slated)

A on Marsh 31, 2018 Jall ok dré in ecquinident A, in [ikhe)

Lahltos Astitn Net ool

Camra Exposy el || 2bllly Brpos el acsel | the )

ncy Grom r A Qo L8 CUMBNCY

hedgad uslng | eqom hedged - nel nssels |

apoeims | ey | o curancy | oG it e caarany | (o o)

usD 119.15 T s i - -1 e
ELUR - - - - - _

In INR: - - - - - - _

Forelgn curmency sensitivily anolysis

Mevament In the fJungtional cumancles of tha varlaus opanations of the Cormpany agalnat major foralgn
cumanchas may Impact tha Company's rsvsnuas fram ks sparations. Any weakening of the functianal eumaney
may Impact tha Compamny’s cost of Imponts and cost of bormowings and consaquanthy may Increasa 1he cost of
finzncing the Company's capital expenditues. The foreign exchange rate sensitivity iz calculated for esch
rurmency by aggregetion of the nat fomign exchangs rate exposure of & curandy and & simulansaus gamiial
farclgn exchange retes shit In the forclgn cechenga rates of each cumancy by 2%, which roprasants
managemant’s agsassmani of the rsasonably posslbla changs In foralgn scchange ratas. The sansitivity
analysls Includes only outslandng forelgn curmancy denominatad monatary bems and ad|usts their mnslalon
gl the penod ard fora 2% change in foreign curmency rales.,

Ih managament's opinlon, the sansitvity analyale B Lnraprassntative of the Inheront forelgn axchengs risk
bcaves tha axpasune atihe snd of the raporting parod dose ot raflectthe sxposuns during theysar.

Invierest rats riak managemant

The Compary is exprosed to nterast redea risk becausea it bomow furds at both fed and feeting inderesl reles.
The risk ks managed by tha Company by malntalhing an appropriata mix botwaan fixed and faating rete
bormewdngs and by the uss of Inbsrazt rats svap canfracks. Hadging activitiax are svaluxtad raqularty ta align
with intarest rate views and defined sk appstis, ansudng the most cost-effacthve dging sirategles ara
applied. Further, in appropriale casesa, the Comparny alao effects changes in e borrowing amangememnia o
oyt fhoating mtevesd radea bo e inmersat nabes.

Intarest rate sansiviy analysie

Tha sansithity analysssz balow have bean dalemminad based on tha exposure o intermest ralms for both
dervativas and non-derdvalive instruments at the end of the reporting period. For fioeting rate labilitiea, the
analysis s prepared esowming the amaunt of the Eablity outetanding at the end of the rapating pediod was
autetandng for the whole year. A 25 besle palnt Increase or dacreass ks used whon reporting Interast rata risk
Intarmally to kay managemanl parsonnal and rapressniz manapemet's assazzment of tha raazsonably posslbla
changeinintersst rakes.

The 25 Dasi point ket rite changss will rmpact The profitability Dy INR 24,85 Lakhs for the year (Pravicus
INR: 25.59 Lakha)
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; INDOWIND ENERGY LIMITED

Gl - LATIDETH $26PLCD 2231

Consolidetd Motss 1o Financdal Stadarmanbs for the voar ended March 34, 2019
(Al emounte ars In lakha of Indle Rupses, unless otherwles ateted)

Credit vk management

Cradi risk arises whan a clstanmer or counterpanty does not meot ks abligatons under & cstomar conirsct or
financlal (nstrument, sading to a firenclal loes. The Company s axpozed 1o credlt dsk from [ opemting
acllvitiaz primarly ade ecalvabies and from s Anancdng! Investing activilles, Incuding dapoalis with banks
and foreign exchange maneacions. The Company hes no signincant concentrabon of credit gk with any
courmerparty.

Expozura to cradht rick

The camying amount of financial assets represents the maximum credit exposure. The maxdmum eXpoalre g
the tolal of the camying amount of balances with banke, shorl term depogits with anka, tada recoivablos,
mangin money end ather inanclal ssssds excluding equby Investmanta.

[a) Trada Racalvahlax

Trade receivables are consialing of a lerge mamber of custiomers. The Company haa credit evaluztion policy for
each customer end, besed on tha evaluation, credit limit of esch cuatomer is defined, Wherever the Company
assessoa the credit fak as high, the expesure ls backed by slther bank, guanrantsedatter of credt or securtty
daposhts

The Company does not heve higher concentration of credl dsks o a single customer. Az per aimplified
sty Unr Carrgrn iy mukas pavisian ol aapacdesd] ol [oosses wn) by rougivablies using & paarision
matrix 10 mitigate the ek of defadll in peyments and makes approprieta prowision et sach raporling deta
wherensar oLtstanding ks for [anger perlod and Iméaives higherrisk.

[b} Invezimants, Dervative Instrumants, Cash and Cash Equivalants and Bank deposlis

Credit Riak on cesh and sesh equivalents, deposils wity the benksffinancial instiutons e generally low Bs tha
sald depoohts heve beon made with the bankefinencial Institlone, who heve beon aselgned high cradkt rating
by vt owval and donwestiz rating agencies .

Credit Risk on Carbvallva Insirumanis |3 ganarally low 23 tha Company anars imo ihe Cervative Cortracts with
the reputed Banks.

Offsotting related disciosures

Cifgatting of cash and cash squivalants o bermowings a5 per tha consortium agresman ks avallabla only to the
bank n the evermt of a default. Company doess not have the right [o offset in case of the counter pady's
banknupicy, therefom, these disclosures ara nok regquired,

Ligquidity sk managemeant

Liguldity rizk rafers to the rsk that the Company cannot mest = financlal obligations. The objective of liquidiy
riak management iz o mainzin auficient liquidity and ensure thet funds are aveilable for use a3 per
requirements. The Company imvests ita surplua funde inbank fixed depoai, which carmy minimal mark to merkat

rsks. The Campany also constantly montors funding optione evallabls In tha debt and caphtal markets with a
winwy 0 mairmaining fnancial flaxibillky.

Liquidity tablsa

The following tebies detal the Company's ramaining combractusl maburity for i non-derivative finarcial
ekl b witth agressd repeymant parliods. Tha tebdes have baan drawn up based an the undessourtad canh ows
of inandial llablliias bazed on the sarlast date on whichtha Sompany can be requirad o pay.
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March A, X119 OugIn Dua In Due aftor Canying
1renr 2 o Fyear year amaunt
Tiada payebles a7 - - 8T
Ot firranciod lisabelites - - - -
Brorrowiregs (ncluding imbsmst acerued thenman
upla the reporting dats) 920050 - 4216:90 10,18.40
PRAT - 4.216.00 {7
Narch 31,2010 Duein Dus In Due ater Carrying
1renr 2 bo ¥ yeur 5 year amount
Tiada payebles 1312 - - 131,12
Ontvar financial liabiliios - - - -
Brorowings (ncluding intanmet acerued
thereon Upto the raporting deta) 90050 ; 9,053.80 3.956.30
108062 - 2.453.90 10,087 .42

Fairvalua of financial asests and Inencil lishilties that
are nel messured &t fairvelue (but fair velue drecdoourss am requied):
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INDOWIND ENERGY LIMITED

L - LATDEITH] $06P L0231
Consciideatad Motes 1o Finandal Stalamants for the year ended March 31, 2019

(Al emounte ere In lakhe of Indle Rupaece, unless otherwlsa atated)
37 Related party dieclosura
2] L of partics howiing &ignifizam influsncs
Helding company Tha Company dooa not hevs mmy hedding compary
Entiths |m which directors 2re [msnested
Subaidiary [nchowrind Perrer Private Lirntied
A siaty Conipanios Iwst Firanea Linnied
Il Bt Wardaned Liriod
Inchoned Gighal Liriled
Il Myrtri Prnwr Privata Limiad]

Iﬂ'aj Credil and Imwhmnh Limitad
]

caPﬁr IerH

= Private Limiied

Svnura{:a | Prhvae |Imfizd

Powar Private Limisd
Bvic Agr Pracucsar Campany LinRed
Krahar Beeirs Infte Priver Brnibed

Kry mansgament perecnned
Bala ¥ Kl Chairmmn

Favindranath K 5 Whols Tima Clrecior
Hexsha J Company Secrotory

b) Transnctions during 1hae yaar

Heturs of Traneactions

[l b N1

Compan ise whara kay mansgaal parsonnal e sgnificant infusses
Pewer Share income
Irtaraet Incsma
Invesimants
Dlinectars
Trevelling Expanss
Shtiing Fes3

0 118554
- 14751
28000 L

a8 200
440 494

£) Bl ok b ond of o e

Companies where Key Managesal Person have significant influence

Eslncey Dulsiand np st ewd of e ver

2A1E-2HF m7-ana

Compan|es whons Koy Managordsl Parson have slgnificant
Infuanos-Actruak Prymants
Copital Advences - Acruigition of Bkl Wing Projoc
Coapital fufyan cemiS arntea Dopoaitt- Soecinmd
Cihar Non Curment Assats
Loane & Advances
Cihar Curmenl Aseata
Lty Teart Tiecher Actveom ezt
Capital WP

Companiss wivre Key Mansgedal Ferson e significan
Infwncs-Acoruele Paymena
e dewCHur Penpsiiion

358815 IBEAE

180,60 10012 45
1,018.71

- 410000

. 0.8
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3 Refironwrt bonfil plana

Definad coniribution plans

In accondance with [ndian law, &lglbe amployees o Hwe Company ara emtilled o recelve banelits N esaect of provident fund, a
dofinad conidbulion plan, Inwhich beth ampicyseas and tha Canpany maks montnly sonddbutions sl o specifisd parcentoge of the
cowersd amployees' selary, The contribulions, an specified unda the law, ere made be the Provident Fund.

The kertal oo racgsed in profiton |oos of g, 10037 Lakbe (o the yaor snded March 21, 204 8; Rs. 1051 Lakhis) rprasss
cortrbution pakd o these planes by the Company ot ralea speciiied Inthe nulesof e plan,

Dufined benafit plans

() Graduity

Giratulty |s pewable as par Paymant of Gratulty Act, 1872, In tarme of the same, gratulty |s compited by multiphing lesl
drewn 3elery {agic salary including deemass Allewance iFaTy) by completed yaara of continuaus service wilh part lhareofin
ancazs of she monthz and again by 15:28. Tha Act prevides ‘or a westing parod of 5 years karwithdrawal and retiremant and

amenetary calling on gratulty payabls to en ampleyse on saparetion, a5 may be prescribed undar tha Payment of Gratuly
Ack, 1872, froam time to time. Howewver, in cases where an exterpiise has mare favourebie terms in thia regerd Lhe zame hea

bman acophed.
Thzaplans typlcaly KNEESa (v SOMPAN D 3EEN 3| e SICHAES: [MANsimANT A=K, INENBET AN M)A S3iary Hak,

IFrvesmentriok T prossont vl of the defiresd borii pran Bability i cakuksd using & distourt ke datarminesd by
reference o lhe markel yiakds on gramment bonds denomingted In Indkan Rupaes, If e acheal rium
o1 plan aexaths bl s rte, ol crsats a plandafict

Irimreeat rigk Adecreaze n thw bond [wimreet rate wil Incrassa the piar Bai iy, Howeser, Tis will be partally offzel by
A Incroac intig ratm o tha plan's dabl Imassimants
Loty risk The prosent value of tha defined bonofk plan (labiRy |s caleulatod by roboronce b the oot cslimats

of e morelity of plan parlicipants bolh curing and after thelr employment. An ncrezae in he ife
expactancy of lhe phan paric | ke wil Incraces the plan's s by

Balary sk The prasstt valie of (e definad banefit plan (AbEy |= calcuisbed by rafwncs o the frurs
abaios of plan parbcipearts, Au such, B0 incressa in the salary of b pan perticper will increase the
plan'alabllty.

The principal szsumptions ussd for tw purposag of tha sctusrial valustions wars as follows:

Par|culars March 31,213 | March 31, 3M8

CHaxcam| Rieth $.00% poa, 4.00% pa.

Rete of inoressa in compensation leval 7.00% pa. T.00% pa.

The aatimetea of futura salary ncrezsea, considered in achuerial waiuelion, ke account of imfletion, seniarty, promotion and othar
radewant factors, sich s spphyand dormand |n e smpleymeant mankat
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Amcunts recognicad In bokal comprshenshva incoms In March 1, 2018 March 241, 201R
renpest of theme dafined Benefit plane ave oo followe:

Cumenl senvica cosl 245 245
Net indereat expanss 3.3 1.2
Rtirn an plan esssts {weod(ng armourts (meludad in e (rbsmest soanca) . -
Compomets of cefined bensfil costs reconimed in peoil o oo T ard

Femeaumnont on B el derfined bevedit liabiity compriing:
Actuprial (gainspiassas mecgnissd durng the parod - -
Componets of dafined banafll coste recognised in olher comprshanelve Incoma . -

“rf 504

i} The currend service cost and e net mberest expensa for e year are included in le 'employee benefils sqpense’ n prot or less.
i} Tharamaasunamen of tha nat definad bansfil lis by s indudad in oth er compehamsive nooma.

Tha ampur includsd in e balancs shast arising from the Compamy's ohilgation In reapect of He defined banadtt plans I
= klows:

Presant valua of defined benaf: obligation 45,01 45,33
Feirvelua of plan asssta {44.05) {44.41)
Nt Ratlty/ {sszet] arising rom defined benul otigalion T3 P82
Funded 0.98 0%z
Unfunded . .

a8 142

Tha abowe provisions ara milacted under 'Provizion kor omployee baneftis- gratuity' (long-tomm provislons). Excess of bir valye of plan
assatx cyar prasent valueof obilgation |s eflected undar Pragakd mos nees- gratutty’ (othar cu mant 53xais)

Movemants (n {he presont valug of the dafined bamaftt abBgeion in the curmont yaarwors s fill oves:

Oyponing dafimed berefi obligaton 4384 \E
Cumenl eardon oned 245 2AR
Irterms] cost 332 328
Actuarial (gainsMcssas - -
it pald .40 -
Closing dwfined benelit obilgation 5.0 45,33
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Mowamenrs in 1k fad waloo of te plan st in te curront wer wors 08 Ffollows:

Dpening fair value of plan assei HA1 AD3E
Aooubs tinn Ad|usimant - -
Irrbewresed Incemse 132 kel
Return on plan Bszals - -
Comributiona 0r2 ors
Banafis pald {4410 -
Glosing fair valus of plan ssesk e 4.4

I v oof B fact thart Ihe Cormpamy for pregsring the sensithvity analysis considers the present valus of e defined banefit obligation
which faz besn calculatsd ueng e projectad unit credit melhod atle snd of the eparting period, which k the same a3 that applisd In
caleularting the dedinnd e it obiigetion | abliy rmocgnlssd in tha bolancs sheat

The Accampanying notes kam an integral part of the nencel sialamerls
Az parour repor of sven date tached

For e Sy &hah & Associnioa faramd an bahalf of the Board

Chawtersd Anod Untams: B A VENCICAT KUTTT  RAWIMEHCAMATH K8 WIRANLAN R JAGTAR
FRN: DO35728 st i

. Remekriglingn DK - DITRSIE DN - DOR4BA1T DM - 01 2500
Fariner HARI BABL WK
Momberstio Mo, : 319035 o by T VROSACAR it Fnarachd Offose
Flace: Ghannal, D - (3550150

Dwie: 30" My, 20100
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INDOWIND ENERCY LIMITED
CIN: L4011 08T 885PLC032311
Na.114, Ketharl Bullding, IV Floor, NL.G. Raad,
: Nungambakkam, Chennai B} {124.
Tol: 044-28330867 Fax: 044-28330208 Emall: comtactiindowind.com
Yiebsite: www Indowind.com

ATTENDANCE SLIP
Flease fll Attandance Slip and hand it over at the Entranca of the Meeting Hall.

NAME ANDADDRESS OF THE SHAREHOLDER,

Folia Ma. DRID
CLUENT ID*

| hereby record my presence at the 24" Annual General Meeting held on Wednesday 18
September 2019, at 400 p.m., The Music Acadenmy, Mew No.188, T.T.K. Read, Royapsatiah,
Chennal-&00014.

SIGNATURE OF THE MEMBERS QR PROXY NO. OF SHARES HELD
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PROXY FEARM

[Purguant to Section105 (6) of the Companies Act, 2013 and rule 18(3) of the Companies
{Manegement and Administration) Rules, 2014]

INDCAWIND ENERGY LIMITED
CIN: L4D10BTN1885PLC032311
MNo. 114, Kotharl Bullding, IV Floar, M.G. Road,
Hungtmhahknm Channai 800 034.
Tol: 0dd- 25330867 Fax: 044-28330208 Emall: contact@indowlnd.com
Wabslto: www.indowind.com

Nama of e mamber(s):
Regmtered addreas

E-rnall Id:

Folio Na. f Cliend I0: DP 10;

1/ Wa, balng thea mornber(s) of INDOWIND ENERGY LIMITED, haldng...........ccoooooeo oo EfJUlty
shares of the Company, hereby appoint

1. Mamm: ...
Addrass: .

Erenl 14: .......
SBlgnatura: ........ccoemmeamns

ar feding him

2_Mama: ..
Address; .

Emall Ie: ...
Signetune: ........cceeeemns

or falling him

3. Nema: ...
Addraes: .

Email Id: .......
Blgrature: .

or falling him
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As my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 24" Annual General Meeting
of the Company, to be held on Wednesday 18" September 2019 at 4.00 PM at The Music Academy, New

No.168, T.T.K. Road, Royapettah, Chennai - 600 014. India and at any adjournment thereof in respect of such
resolutions as are indicated below:

Resolution Resolution Vote (Optional see Note 2)
Number (Please mention no. of shares)
ORDINARY BUSINESS For Against Abstain
1 To consider and adopt the Audited Financial statement
of the Company for the financial year ended
31st March 2019 and the Report of the Board of
Directors and the Auditors thereon
2 To appoint a Director in the place of Ms. Alice chhikara,
(holding DIN- 00088920) who retires at this meeting in
terms of section 152(6) of the Companies Act 2013
and being eligible, offers herself for Re-appointment.
3 Appointment of Auditor
Re 1/-
Revenue
Signed this/~ /day of /- /2019, Stamp
Signature of shareholder:

Signature of the proxy holder(s):

Notes:

1. Thisform of proxy in order to be effective should be duly completed and deposited at the registered office of

the Company, not less than 48 hours before the commencement of the Meeting.

2. ltis optional to indicate your preference. If you leave, for / against/ abstain column blank against any or all
resolutions, your proxy will be entitled to vote in the manner as he/she may deem appropriate.
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If Undelivered Please returnto ;

ZTTE Wiy,

INDOWIND ENERGY LIMITED
"Kothari Buildings”,

4" Floor, 114, Mahatma Gandhi Road,
Nungambakkam, Chennai - 600 034.
Tel : 044-28330867 / 28331310



