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Dear Shareholders,

At the close of another Financial Year, I would like to present before you the 22nd Annual 

Report of our Company and share with you the highlights of our Company’s performance 

The Indian Economy has witnessed slowdown in the last two years which was broad based, 

In the amidst of economic slowdown and the receding growth rate of the Indian Economy, 

From the Desk of 
Chairman

Purushottam Agrawal 

(Chairman Emeritus)
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Purushottam Agrawal
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Corporate Information

Board of Directors 

Statutory Auditors 

Chartered Accountants  Chartered Accountants  

Bankers and Finance Institutions 

Registrar and Share Transfer Agents 

Listing of Equity Shares
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Listing of Global Depository Receipts

Latest Credit Rating 
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Branches
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Forward Looking Statements
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obtained from the Company’s bankers in the ordinary course of business) may, at any time, exceed the paid up share capital 

all such acts, deeds, matters and things as it may in its absolute discretion deem necessary, proper, or desirable and to settle 
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Company Secretary
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by way of Special Resolution, borrow money, apart from temporary loans obtained from the Company’s bankers in the 
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Company Secretary
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Your Directors are pleased to present before you the Twenty Second Annual Report of the Company, along with the Audited 

` `

`  

`

` `

stood at ` `

An amount of ̀

and an amount of `

Disbursements 

`

`

` `

Directors’ Report

Particulars
(`  (`  

Total Income
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`

each which will absorb ̀

FIXED DEPOSITS 

DIRECTORS
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enhancing and strengthening its existing business areas and is also keen to explore the new opportunities being offered by the 
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` `

  

 

 

 

 

 

Company Secretary
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Management  

Discussion  

and Analysis

Report
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Credit risk

Liquidity risk

Interest rates risk

Competition from local and multinational players

Frequent changes in the regulatory framework

Transaction risk
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Fraud risk 

Loss of critical documents

role in the risk management feedback loop, in which the information generated in the internal control process is reported 
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Corporate 

Governance

Report
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Statutory 
Compliances 
in their True 

Recognizing 

Interest of 
Stakeholders

Encouraging   

Respecting 
the Rights of 
Shareholders

Recognizing 

business risks

Ethical and 
Responsible 

Structuring of 

foundation for 
Company’s 

forming base 
of Company’s 

of Corporate 

Board of Directors
Composition 
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material pecuniary relationships or 
transactions with the Company, its 
promoters, its senior management 

subsidiaries and Associated 

Is not a Substantial Shareholder 

percent or more of the block of 

of the Statutory Audit Firm or the 
Internal Audit Firm that is associated 

with the Company, and has not 

and 

Company in the Immediately 
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Category
shares 

held in the 
Company

Attendance at 
Attended Directorship 

Companies #

during the year 

As As 

 
 

Independent

2

  

Independent

Yes

  

Independent

Yes

  

Independent

 
Independent

Yes 2 2

 
Independent

Yes 2

 
Independent

Yes

 
Independent

Yes 2
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Particulars
Agarwal Gupta Gupta

Date of Appointment

in Commerce with 
honours Engineering 

from Institute of 

Engineering,  

Directorships held
in other public 
companies

subsidiaries of public 
companies)

Airport 

Chairmanships
of Committees of other 
Companies

Remuneration 

Chairman

Shareholder’s  

Shareholding
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Reconciliation of Share Capital Audit
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Legal Compliance Reporting

Corporate Ethics
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BOARD OF DIRECTORS

Audit  
Committee

agement Committee 

Remuneration  
Committee

Committees of 
Board of  
Directors

1. Audit Committee

Auditing and accounting matters, including recommending the appointment of our independent auditors to the 
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 Composition

Designation Category

Chairman

The Company Secretary act as Secretary to the Committee.

2.  Remuneration Committee

 Composition 

Designation Category

Chairman
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The function of the Remuneration Committee includes recommendation of appointment and remuneration of 

 Composition

Designation Category

Chairman

 

 

 replied during the year

 

 Composition

Designation

Chairman
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Disclosures

The Company has complied with all the mandatory requirements of 

The Company has constituted a Remuneration Committee. The Commit

cial statement of the Company.

been denied access to the Audit Committee.

 
Requirements

 
Requirements
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Book Closure Period

Postal Ballot

Reporting For 

Date Time Venue Special

Resolution 
passed

 

 Three

 Two

Information to Shareholders

For those of you, who cannot make it to the meeting, please remember that you can appoint a proxy to represent yourself in the 
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Listing fees

Stock Code

 

 

 

Price at BSE
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Share Transfer System

Shares sent for transfer in physical form are processed and completed by our Registrar and Share Transfer Agents within a period 
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   Foreign

    

 

 Total Shareholding of Promoter and Promoter Group
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Shareholding Pattern by Size

Dematerialization of Shares

  Shares holding of Share holders Amount 
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 Secretarial Department
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To,

to the procedures and implementation thereof, adopted by the Company for ensuring the compliance of conditions of Corporate 

Compliance With Code Of Conduct
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INDEPENDENT AUDITORS’ REPORT 
ON CONSOLIDATED FINANCIAL STATEMENTS

To,

THE MEMBERS OF

M/S S. E. INVESTMENTS LIMITED

DELHI

REPORT ON THE CONSOLIDATED FINANCIAL STATEMENTS 

and its wholly owned subsidiary Nupur Finvest Private Limited which comprise the Balance Sheet as at 31st March 2014, 

MANAGEMENT’S RESPONSIBILITY FOR THE CONSOLIDATED FINANCIAL STATEMENTS 

AUDITORS’ RESPONSIBILITY 

OPINION 

1. We report that the Consolidated Financial Statements have been prepared by the company’s management in accordance 
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For R. LAL & Company For P M S & Co.

Firm Reg. No. 000926C Firm Reg. No. 013398C

 

(CA. RAM LAL AGRAWAL) (CA. SHILPI AGARWAL)

Proprietor Partner

M. No 17583 M. No 405692

              

Date  :  30/05/2014

Place :  Delhi 
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Statements

 

Proprietor Partner Vishal Sharma  Company Secretary 

Sr. Particulars Note No. Figures as at the Figures as at the 
No.   end of current  end of previous
   reporting period reporting period

I EQ UITY AND LIABILITIES   `   `
 (1) Shareholders’ Funds   

    
 (2) Share Application money pending allotment    -     -   

 (3) Non-Current Liabilities   

    
 (4) Current Liabilities   

  Total Eq uity & Liabilities   11,15,84,53,648   12,87,47,24,311 

II ASSETS    `   ` 
 (1) Non-Current Assets 

     

     
 (2) Current Assets    

  Total Assets   11,15,84,53,648   12,87,47,24,311 

CONSOLIDATED BALANCE SHEET AS ON 31ST MARCH 2014



79

   Total Revenue (I)   2,19,44,65,371   2,38,40,90,849 

II Expenses:     

  Total Expenses (II)   1,35,32,94,340   1,33,65,71,864 

(I - II)   84,11,71,031   1,04,75,18,985 

     

     

(III - IV)   84,11,71,031   1,04,75,18,985 

     

     

(V - VI)   84,11,71,031   1,04,75,18,985 

     

VIII Tax expense:    

     

(VII-VIII)   55,98,12,886   70,77,24,371 

(X - XI)   -     -   

(IX + XII)   55,98,12,886   70,77,24,371 

XIV Earnings per equity share:

 (1) Basic

 (2) Diluted

Vishal Sharma  Company Secretary 

 

Proprietor Partner

Sr. Particulars Note No. Figures as at the Figures as at the 
No.   end of current  end of previous
   reporting period reporting period

CONSOLIDATED PROFIT & LOSS STATEMENT FOR THE YEAR ENDED ON 31ST MARCH 2014

` `
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Proprietor Partner

AUDITORS’ REPORT

 

 Proprietor Partner

Vishal Sharma  Company Secretary 

 Particulars  31.03.2014   31.03.2013

A Cash Flow from Operating Activities:    
     

 Adjustments for: -    

     

     
 Adjustments for: -    

     
 Cash generated from Operations   62,42,90,339    98,39,33,685 
     

     
 Net Cash from Operating Activities   (13,55,01,502)   (95,09,204)
     
B Cash Flows from Investing Activities:-    

     
 Net Cash from Investing activities   20,56,80,417    27,52,85,882 
     
C Net Cash from Financing Activities:-    

     
 Net Cash from Financing activities   (58,11,72,111)   (33,51,67,483)

 Net Increase in cash & cash equivalents   (51,09,93,196)   (6,93,90,805)

 Cash & Cash equivalents at beginning of period   60,06,03,613    66,99,94,419 

 Cash & Cash equivalent at end of period   8,96,10,417    60,06,03,613 

CONSOLIDATED CASH FLOW STATEMENT

  ` ` `  `
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SIGNIFICANT ACCOUNTING POLICIES AND NOTES 
ON ACCOUNTS

ON CONSOLIDATED ACCOUNTS

transactions and other events in similar circumstances and are presented in the same manner as the Company’s separate 
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NOTES FORMING INTEGRAL PART OF THE  
CONSOLIDATED STATEMENTS AS AT 31ST MARCH 2014

Note : 1 Share Capital  `   ` 

Sr. No. Particulars  Current Year   Previous Year 

1 AUTHORIZED CAPITAL  

   1,25,00,00,000   1,25,00,00,000 
   
2 ISSUED, SUBSCRIBED CAPITAL  

   43,07,25,000   43,07,25,000 
   
3 PAID UP CAPITAL  

   
 Total in `  43,06,62,500   43,06,62,500 
   

 
   
Note : 2 Reserve & Surplus  `   ` 

Sr. No. Particulars  Current Year   Previous Year 

1
2
3 1,60,20,79,961   1,20,18,64,961 

   
4 66,66,07,108   55,30,33,666 

   
5 6,84,49,541   7,10,99,806 

 

   
 Total in `  4,51,86,48,953   4,00,75,10,776 
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Note : 3 Long Term Borrowings  `   ` 

Sr. No. Particulars  Current Year   Previous Year 

1
2 Secured Term Loan  

3 Secured Assignments  

4 Unsecured loans  

5
6
7

   
 Total in `  21,97,96,909   66,15,43,266 
   

Note 4 : Deferred Tax Liabilities(Net)  `   ` 

Sr. No. Particulars  Current Year   Previous Year 

1

   
 Total in `  6,48,78,146   4,54,69,162 
   
   
Note 5 : Other Long Term Liabilities  `   ` 

Sr. No. Particulars  Current Year   Previous Year 

1
   
 Total in `  54,90,04,066   1,53,06,05,793 
   
   
Note : 6 Long Term Provisions  `   ` 

Sr. No. Particulars  Current Year   Previous Year 

1
2 Others  

   
 Total in `  2,41,49,108   2,58,52,446 
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Note : 7 Short Term Borrowings  `   ` 

Sr. No. Particulars  Current Year   Previous Year 

1 Secured Term Loan  

2 Secured Assignments  

3 Unsecured loans  

4 Loan Against Fixed Deposits  

5 Loans & Advances From Related Parties 
6 Others  

   
 Total in `  4,09,69,26,527   3,20,60,11,758 
   
   
Note : 8 Other Current Liabilities  `   ` 

Sr. No. Particulars Current Year Previous Year

   
 Total in `  62,67,63,328   1,96,04,22,134 
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Note : 9 Short Term Provisions  `   ` 

Sr. No. Particulars  Current Year   Previous Year 

1 
2 Others  

 

   
 Total in `  62,76,24,111   1,00,66,46,476 
   
   
Note : 11 Non Current Investments  `   ` 

Sr. No. Particulars  Current Year   Previous   Year 

1
2
3
   
4

   
 Total in `  29,35,77,953   46,86,14,435 
   
   
Note : 12 Long Term Loans and Advances  `   ` 

Sr. No Particulars  Current Year   Previous   Year 

1 Security Deposits  

     Earnest Money Deposit  4,00,00,000   4,00,00,000 

2 Loans & Advances to related parties  
3 Other Loans & Advances  

   
 Total in `  5,73,33,526   5,33,66,713 
   

Note : 13  Other Non Current Assets  `   ` 

Sr. No. Particulars  Current Year   Previous Year 

1
2
   
 Total in ` 19,26,25,383  14,47,50,056 
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Note : 14 Current Investments  `   ` 

Sr. No Particulars  Current Year   Previous Year 

1

2
3
   
 Total in `  22,83,59,537   26,42,32,812 
   
   
Note : 15 Inventories  `   ` 

Sr. No. Particulars  Current Year   Previous Year 

1  
 property/vehicles and/or other assets and/or personal guarantees  

 

   
 Total in `  9,63,62,68,682   10,34,09,78,520 
   
   
Note : 16 Cash & Cash Equivalents  `   ` 

Sr. No. Particulars  Current Year   Previous Year 

1

 Sub Total (A)
2

 Sub Total (B)
   
 Total in ` [A + B]   8,96,10,417   60,06,03,613 
   
 
  
Note : 17 Short Terms Loans and Advances  `   ` 

Sr. No. Particulars  Current Year   Previous Year 

1

2 Others  

   
 Total in `  63,39,78,976   97,61,06,355 
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Note :  18 Revenue from Operations  `   ` 

Sr. No. Particulars  Current Year   Previous Year 

1
2
3
   
 Total in `  2,19,44,65,371   2,38,40,90,849 
   

`   ` 

Sr. No. Particulars  Current Year   Previous Year 

1
2
3
   
 Total in `  11,01,56,323   9,99,20,001 
   

` 
`

 
Note : 20 Financial Cost  `   ` 

Sr. No. Particulars  Current Year   Previous Year 

1

 Total in `  61,85,91,841   65,23,73,231 
   
   
Note : 21 Depreciation & Amortised Cost  `   ` 

Sr. No. Particulars  Current Year   Previous Year 

1
2
3

 Total in `  4,42,58,650   2,56,24,636 
   
Note : 22  Other  Expenses  `   ` 

Sr. No Particulars  Current Year   Previous Year 

1
2
3
4
5
6
7
8
9
10
11
12
13
14
15
16
17

 Total in `  58,02,87,526   55,86,53,996 



89

23 ) Remuneration to Auditors:

Particulars  Current year Previous Year
   31/03/2014 31/03/2013

` 20,00,000 ` 20,00,000
` 17,00,000 ` 17,00,000
` `

Total  ` 94,75,000 ` 94,75,000
    

Contingent Liabilities :

 

26 ) Earning per Share :-   

     

   2013 - 14 2012 - 13

 Basic and diluted Earning per Share ` 13.73 17.38

    

    

    

D. Disclosures required for related party transactions: 

      (` in Lacs)

    KMP &  Enterprise over which Total

     exercised by KMP/ Directors

 Transactions during the year   

    

auditors as correct.  

parties.   
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guarantees.   

    

 Total  30,00,000

    

Statement pursuant to general exemption availed under section 212 (8) 
of the Companies Act, 1956 relating to Subsidiary Companies 
(as per MCA Circular dated 08.02.2011)

Sr. No. Particulars `

1. M/s Nupur Finvest Private Limited

2. Share Capital

3. Reserves

4.

Total Liabilities

Investments _ _

7. Turnover

10.

11. Proposed Dividend



S. E. INVESTMENTS LIMITED

 ............................................................................................................................................

 .................................................................................................................................................................................................................

 ...............................................................................................................................................................................................................

 ..........................................................................................................................................................................................................

 .................................................................................................................................................................................................

 .......................................................................................................................................................

 ...............................................................................................................................................................................

 .........................................................................................................................................................................................................................

Hall.
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S. E. INVESTMENTS LIMITED

Resolution  Particulars

years.

years.

13. To revise remuneration being paid to Whole Time Director

 

`

Revenue 

Stamp
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