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 The main objective of the Company is creation of 
Wealth for Society.

 
recognised, admired and respected for high 
corporate governance, ethical practices and social 
values. 

  To primarily serve the underserved rural small 
entrepreneurs and self help groups with debt capital 
to support the growth of the rural India. 

  To serve the small and medium enterprises in rural 
and urban India with providing debt for promoting 
entrepreneurial segment of the society.  

 
consumers with favourable demographics
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` in crores

Sr. No. Parameters FY 2009-10 FY 2010-11 FY 2011-12 FY 2012-13 FY 2013-14 FY 2014-15

1. Loan and Advances 523.78 827.10 880.73 959.53 871.41 961.21

2. Interest Income 88.16 181.44 210.98 219.04 207.92 178.38

3. PAT 26.33 60.81 70.32 70.44 56.25 44.52

4. Cash Account 30.42 65.08 72.30 72.97 60.64 50.81

5. Bad Debts w/o as compared 
to Loans Outstanding 0.36 0.65 1.17 2.11 2.70 2.04

6. Net Worth 300.76 349.84 364.58 418.94 465.72 506.51

7. Total Assets 823.94 1,113.25 1,154.67 1,247.69 1,060.10 1,111.94

8. Total Outside Debts 459.09 612.35 589.86 527.18 441.59 455.81

9. Debt Equity Ratio 1.53 1.75 1.62 1.26 0.95 0.89

10. ROE(%) 8.75 17.15 19.11 16.25 11.60 8.52

11. ROCE(%) 8.19 11.42 12.43 10.87 11.52 9.60

Business Growth

Business Segment

Finance Products Offered by the Company

Rs 10 lakh -
Rs 5 crore Business

SME

Other Income Generation 

Rs 1 lakh -
Rs 10 lakh

Rs 10 Thousand -
Rs 1 lakh

SME’s customers, vendors, suppliers.

need of immediate funds, for say, purchase 
of additional inventory for an unexpected 

orders.

To Small business owners for 
purchase of seeds, fodder, 

requirements.
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Dear Valued Shareholders,

Namaste!!

It is a great honour and privilege for me to extend a very 

Meeting of your Company.

economy has been introduced. Prime Minister Mr. Narendra 
Modi, the Man of Transformation has started creating and 
providing several opportunities to the corporate sector 
to excel throughout the world. He is looking India like an 
economically free state.

The Government of India has taken several initiatives to 
improve the Indian economy, which has lead to number 
of positive outcomes. One of them is to build a vibrant 

that are critical for the creation of jobs in the Country. 

In this context, I also like to inform that the Indian Government 
has taken right decision by taking corrective steps to address 
the structural issues in the system. The fact that various 
departments of the government are working together to 
resolve systemic issues is encouraging. 

rate environment alongwith risk aversion by banks due to 
deteriorating asset quality and slowdown in investment 

towards the slowdown of the Indian economy which impinged 
credit growth and also had a strong bearing on revenues of 
corporates.  The investment related policy log-jams further 
weakened the repayment capacities of corporates and 
coupled with inadequate credit appraisal processes led to 

With gradual improvement in the macro-economic conditions, 
credit growth is likely to witness a moderate recovery in the 

 The company is having robust credit 
appraisal process of the loans application 
which helps to bring clean customer on 
board. 

 

 
disbursed after thorough scrutiny and 
checks.

 
cases, This proves the strength of the 
credit appraisal as well as legal acumen 
of the company. 

  The company has always focused on 
generating strong bottom line rather than 
being focused on increasing top line numbers without compromising with the asset quality. This has enabled 

Purushottam Agrawal 
(

The Government of India has 
taken several initiatives to 

improve the Indian economy, 
which has lead to number 

of positive outcomes. One of 
them is to build a vibrant 

manufacturing sector with key 
mission of “MAKE IN INDIA”, 
another one is improved access 

measures will also help small 
and medium size enterprises 

that are critical for the creation 
of jobs in the Country. 

after Strong
1. Receipt of

as per Credit

by Credit

by the
Sanctioning
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Chairman Emeritus

Mr. Purushottam Agrawal

Board of Directors

Company Secretary Cum Compliance 

Mr. Vishal Sharma  

Statutory Auditors 

 

Bankers and Finance Institutions 

Central Bank of India

Corporation Bank 
Punjab National Bank 
Bank of India 
Bank of Baroda 

 

Registrar and Share Transfer Agents 

E-mail: ramap@alankit.com

situation also your company has performed very well.

While adhering to our core values and working on the principle of corporate sustainability, we have focused on 
widening our presence and reaching deeper to the rural masses. Touching the lives of millions and adding colours 

Capital Region and State of Maharashtra.

Endeavour’s. We remain committed to sustained growth; improve our performance continually and live up to your 
expectations.

Before I conclude, I would like to place on record your Company’s sincere appreciation for the continuing patronage and 
support extended by valued shareholders and wish to convey earnest thanks to them for their continued support and 
trust in us. This motivates us to excel in all our pursuits and constant endeavor to create value for you.

Company to higher levels of achievement.

I would also like to express my gratitude to all our Bankers and business associates for their continuous trust, support 
and cooperation. 

i.e. the Human Resource of the Company as our employees have always contributed their best for the Company to set 
new benchmarks.

I thank you all once again and offer my best wishes for a very bright and prosperous year ahead. 

Best Wishes.

Purushottam Agrawal
Chairman Emeritus

Listing of Equity Shares

National Stock Exchange of India Limited

BSE Limited

Listing of Depository Receipt

Societe De La Bourse De Luxembourg
11, av de la Porte-Neuve

Latest Credit Rating 

Website & Email 
www.seil.in
cs@seil.in

mailto:ramap@alankit.com
http://www.seil.in
mailto:cs@seil.in
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REGISTERED OFFICE

 
 

E-mail: delhi@seil.in 

HEAD OFFICE 
 

 
 

E-mail: agra@seil.in

CORPORATE OFFICE

 

 
 

E-mail: delhi@seil.in 

BRANCHES
Ahmedabad 

 

 
E-mail: ahmedabad@seil.in

Aligarh 

 

E-mail: aligarh@seil.in 

Bareilly

E-mail: bareilly@seil.in 

Bharatpur

 

E-mail: cd.agra@seil.in 

Bhilwada

 
 

 
E-mail: raj.bhilwara@seil.in 

Chittorgarh

Complex, Behind Bhagwati Hotel, 
 

 
E-mail: raj.chittorgarh@seil.in 

Dausa

 
 

E-mail: raj.dausa@seil.in 

Hindon

Opposite Petrol Pump, New Mandi, 
 
 

E-mail: raj.hindaun@seil.in 

Jaipur 

 
 

E-mail: jaipur@seil.in 

Jodhpur
Gulab Singh Building, 11th Chopasni 
Road, Near Bombay Motor Circle, 

 
 

E-mail: jodhpur@seil.in 

Kota

Circle, Near Vijaya Bank 
 

 
E-mail: raj.kota@seil.in 

Mathura

Road, Mathura,  
 
 

E-mail : mathura@seil.in 

Mumbai

 
Opp. Mirador Hotel, Chakala, 

 

 
E-mail: mumbai@seil.in

Rajsamand
 

 
 

 
E-mail: raj.rajsamand@seil.in 

Tonk

 
 

E-mail: raj.tonk@seil.in 

Thiruvananthpuram

 

E-mail: trv@seil.in 

Sitapur
Ram Naresh Mishra, B-5,  

 
 

E-mail: bm.sitapur@seil.in 

Udaipur

Bakery, Shakti Nagar Corner, 
 

 
E-mail: raj.udaipur@seil.in 

Ordinary Business:

offers himself for re-appointment.

Special Business:

respect of whom the Company has received a notice in writing from a member proposing his candidature for the 

6. Special Resolution to approve borrowing limits of the Company : 

mailto:delhi@seil.in
mailto:agra@seil.in
mailto:delhi@seil.in
mailto:ahmedabad@seil.in
mailto:aligarh@seil.in
mailto:bareilly@seil.in
mailto:cd.agra@seil.in
mailto:raj.bhilwara@seil.in
mailto:raj.chittorgarh@seil.in
mailto:raj.dausa@seil.in
mailto:raj.hindaun@seil.in
mailto:jaipur@seil.in
mailto:jodhpur@seil.in
mailto:raj.kota@seil.in
mailto:mathura@seil.in
mailto:mumbai@seil.in
mailto:raj.rajsamand@seil.in
mailto:raj.tonk@seil.in
mailto:trv@seil.in
mailto:bm.sitapur@seil.in
mailto:raj.udaipur@seil.in
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be borrowed together with the monies already borrowed by the Company (apart from temporary loans obtained from 

to do all such acts, deeds, matters and things as it may in its absolute discretion deem necessary, proper, or 

further to do all such acts, deeds and things and to execute all documents and writings as may be necessary, 

Company:

the Board on behalf of the Company, on such movable and immovable properties of the Company, both present 

Currency loans and/or the issue of debentures whether partly/fully convertible or non-convertible and/or the issue 
of rupee/foreign currency convertible bonds and/or advances and/or all other moneys payable by the Company 

together with interest thereon, liquidated damages, commitment charges, premia on pre-payment and other cost 

up share capital and free reserves of the Company.

to do all such acts, deeds, matters and things and to give such directions as may be necessary or expedient and to 

listing agreements entered into with the stock exchanges where the shares of the Company are listed and subject to 
such approvals, consents, permissions and sanctions as might be required and subject to such conditions as may 

unsecured non-convertible debentures on private placement basis at such time/times, in one or more tranches, for 
cash, at such price or prices, in such manner and on such terms and conditions as the Board, may, in its absolute 

the issuance of such debentures does not exceed the overall borrowing limits of the Company, as approved by the 
Members, from time to time and authority under this resolution shall be exercised by the Board within one year from 
the date of this resolution.

issuance, security, listing and other terms and conditions and to give such directions as they may, in their absolute 

authorities from time to time, to the extent applicable and subject to such other approvals, permissions and sanctions, 

while granting such approvals, permissions and sanctions which may be agreed to by the Board, the consent of 

Type of Preference Shares 10% Non-Cumulative Redeemable Preference Shares

Price of Redemption Rs. 200/- each

Period of Redemption Preference Shares be redeem on or before March 31, 2016

Face value & Premium at the time of issued Rs. 10/- each issued at a Premium of Rs. 90/- each

execute all such deeds, documents and writings, as it may in its absolute discretion deem necessary or incidental, 

 
 

Sd/- 
 

Company Secretary
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NOTES:

to attend and vote on a poll instead of himself/ herself and the proxy need not be a member of the Company. The 
instrument appointing proxy in order to be effective, should be duly completed, stamped and signed and must be 

commencement of the Meeting.

person as proxy and such person shall not act as proxy for any other person or shareholder. Corporate Members 

be. Members holding shares in electronic form and desirous of attending the meeting are required to bring along 

names, will be entitled to vote.

 

 

Company, quoting their registered folio number.

action.

transmission or any other corporate action.

General Meeting of the Company.

which nomination forms are available with the Registrar.

Members are requested to bring their copies to the meeting.

Participant. Members are requested to support this green initiative by registering /updating their email addresses, 

The facility of casting the votes by the members using an electronic voting system from a place other than 

the meeting who have not cast their vote by remote e-voting shall be able to exercise their right at the meeting 
through ballot paper.

not be entitled to cast their vote again.
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the member shall not be allowed to change it subsequently.

V. The process and manner for remote e-voting are as under:

note that the password is an initial password.

recommended not to share your password with any other person and take utmost care to keep 

prompted.

remote e-voting user manual for Members available at the downloads section of www.evoting.

and password/PIN for casting your vote.

IX. The voting rights of members shall be in proportion to their shares of the paid up equity share 

owners maintained by the depositories as on the cut-off date only shall be entitled to avail the 

remote e-voting process in a fair and transparent manner. 

e-voting facility.

cast at the meeting and thereafter unblock the votes cast through remote e-voting in the presence 
of  at least two witnesses not in the employment of the Company and shall make, not later than 

countersign the same and declare the result of the voting forthwith.

immediately forwarded to the stock exchanges.
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General Meeting

Name of Directors seeking Appointment/Re-
appointment

Dr. Arun Gopal Agarwal Mr. Pradeep Agarwal

DIN 00374421 06892799

Designation (at which appointment to be made) Non-Executive Director Independent Director

Date of Appointment June 25, 2008 March 28, 2015

Age 69 Years 61 Years

B.Com, FCMA, FCS, PH.D M.A. (Economics)

advisory. He is also member of  Board of Directors of Government 
Companies.

Finance & Banking

Shareholding NIL NIL

Relationships between Directors / KMP / 
Manager inter-se

NIL NIL

Details of the remuneration NIL NIL

Directorships held in other companies (excluding 
foreign Companies)

M/s  S. E. Power Limited

M/s Bloom Inn Private Limited

NIL

The Number of Meetings of the Board attended 
during the year

24 No meeting was held during his tenure up to 
31st March 2015

Other Directorship M/s  S. E. Power Limited

M/s Bloom Inn Private Limited

Memberships/ Chairmanships of Committees of 
other Companies

M/s  S. E. Power Limited NIL

Committee Chairman/Member

Audit Committee Member

Nomination & Remuneration 
Committee

Member

Risk Committee Member

Stakeholders Relationship 
Committee

Member

Item No. 5

company  in its business.

Item No. 6

except with the consent of the shareholders by way of Special Resolution, borrow money, apart from temporary 
loans obtained from the Company’s bankers in the ordinary course of business, in excess of the aggregate of the 
paid up capital and the free reserves of the Company. 

any time the aggregate of the paid up capital of the Company and its free reserves (that is to say, reserves, not set 

notice for approval of the members.

in any manner in the passing of proposed Resolution set out at Item No. 6 of the Notice.



S. E. Investments Limited S. E. Investments Limited

Item No. 7

properties of the Company to secure its borrowings, only with the consent of the Shareholders obtained by way of 
Special Resolution.

borrowing of the Company.

approval of the members.

Item No. 8

shall not make private placement of its securities unless the proposed offer of securities or invitation to subscribe 
securities has been previously approved by the Shareholders’ of the company by a Special Resolution for each of 
the Offers or Invitations. However, issue of debentures on private placement basis can be done with the approval of 
the Shareholders obtained once in a year for all the offers or invitation for such debentures during the year.

made there under, and subject to other relevant rules, regulation, guidelines, and directions issued by Reserve 
Bank of India and Securities and Exchange Board of India the approval of the Members is being sought by way 

a private placement basis, in one or more tranches, during the period of one year from the date of passing of the 

time to time.

approval of the members.

Item No. 9

 

 
 

Sd/- 
 

Company Secretary

refer the same to the Shareholders of the Company for their approval.

 The approval of the Shareholders is accordingly being sought by way of a Special Resolution under Sections 55 of 

in this resolution
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To,

The Members

rd

Financial Highlights

under:
     ` 

Particulars 2014-15 2013-14

Total Income 17,837.84 20,792.69

Less: Expenditure 5,494.96 6,187.41

12,342.88 14,605.28

Less: Interest 5,592.57 6,147.16

6,750.31 8,458.12

Less: Depreciation 80.01 43.46

6,670.30 8,414.66

Less: Provision for Tax 2,218.78 2,789.69

4,451.52 5,624.97

512.34 480.42

4,963.86 6,105.39

Dividend Including Tax 500.59 490.09

Provision for Standard Assets 27.73 (22.03)

Expenditure on CSR Activities 195.00 -

Transfer to General Reserve 3,000.00 4,000.00

Transfer to Reserve Fund (RBI Act) 890.30 1,124.99

Balance Carried to Balance Sheet 350.23 512.34

Review of Operations
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Disbursements

Number of Customers

Dividend

Closure/Record date.

Fixed Deposits 
Company has not accepted any public deposits and as such no amount on account of principal or interest on public 
deposits was outstanding as on the date of balance sheet.

Application to Reserve Bank of India for Small Finance Bank
It’s our pleasure to inform you that your company has submitted application to Reserve Bank of India for conversion into 

wealth of the shareholders.

Directors

nd

of the Company.

Meeting.

Statement on declaration by Independent Directors

 

Brief Description of Policy on Directors Appointment and Remuneration of Directors, 
Key Managerial Personnel and Other Employees

of a director. 

Nomination and Remuneration Committee shall recommend the remuneration, including the commission, if any,  

and are approved by the Board. 

Company policy as applicable to all employees. 

the meeting of the Board and Board Committees as approved by the Board and shareholders. 

The remuneration of employees largely consists of basic salary, perquisites, allowances and performance incentives. 

experience / merits, performance of each employee. The Company while deciding the remuneration package takes into 
consideration current employment scenario and remuneration package of the industry.

Criteria for Board Membership of the Company
The Company shall take into account following points: 

Corporate Governance/ Technical Operations or the other disciplines related to Company’s business. 
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Independent Director

Subsidiary

Company. 

Auditors & Audit Report

nd

statutory auditors of the Company.

Particulars of Contracts and Arrangements Related Party Transactions

as integral part of this report.

Secretarial Auditor’s Report

that the Company has complied with all provisions of laws and regulations applicable to the Company. The Secretarial 

regarding the compliances done by the Company.

Risk Management

the Board to address the risk associated with the business of the Company and formulate policy to mitigate the 
same.

The Company follows a disciplined risk management process and has taking business decision with balanced 

Extracts of Annual Return

Particulars of Employees

of this Report.

Policy of the Company.

Internal Financial Control

management feedback loop, in which the information generated in the internal control process is reported back to Board 
and Management.

system and suggests improvements for strengthening them. 

business condition and to comply with the applicable laws, regulations, statutory and accounting requirement.

Corporate Social Responsibility 

constituted Corporate Social Responsibility Committee, which framed a Board approved CSR Policy for the Company, 
same is available on Company’s website www.seil.in. CSR Policy of the Company has vision to make concrete efforts 
towards the animal welfare specially for Mother Cow also supported the cause of rural development, promoting education, 
providing preventive healthcare and sustainable development of green environment, provided they are covered as per 
the statutory requirements of social responsibility. 

The Board of the Company has decided to undertake its CSR activities through a registered trust, which is engaged in 

Credit Rating

Reserve Bank of India Guidelines
The Company continues to comply with all the requirements prescribed by the Reserve Bank of India as applicable to it.

Timely Repayment of Loan Liabilities

http://www.seil.in
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Management Discussion and Analysis of Financial Conditions 

Corporate Governance

believes that the Corporate Governance is all about effective management of relationship among constituents of 
the system and always works towards strengthening this relationship through corporate fairness, transparency and 

fairness, empowerment and compliance with law in letter and spirit.

Human Resources Development and Industrial Relation

resources development function of the Company is guided by a strong set of value and policies. Healthy, cordial and 
harmonious industrial relations were been maintained by the Company at all levels. 

Listing of Shares

exchanges and fee for the current year has been paid within stipulated time.

Directors’ Responsibility Statement

proper explanation relating to material departures;

estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company 

detecting fraud and other irregularities;

such systems were adequate and operating effectively.

Conservation of Energy, Technology Absorption and Foreign Exchange Earnings 
and Outgo

the extent applicable are as follows:

No measure for technology absorption has been adopted by the Company.

Particulars Current year Previous year

Performance of the Board of Directors, Its Committees and Individual Directors

collectively and performance of committees are found satisfactory. 

efforts towards the development of the Company.

Acknowledgments

Shareholders and Employees of the Company and we look forward for mutual support and co-operation.

 Sd/- Sd/-
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Annexure A
Form No. AOC-2

1 (a) Name(s) of the related party and nature of relationship Mrs. Raj Agarwal
(b) Nature of contracts/arrangements/ transactions Leave and License Agreement 
(c) Duration of the contracts / arrangements  /transactions 11 Months 
(d) Salient terms of the contracts or arrangements or transactions including 

the value, if any
(e) Date(s) of approval by the Board, if any: December 31, 2014
(f) Amount paid as advances, if any Nil

2 (a) Name(s) of the related party and nature of relationship M/s Siyaram Motors Pvt. Ltd.
(b) Nature of contracts/arrangements/ transactions Arrangement for Vehicle Service & Maintenance 
(c) Duration of the contracts / arrangements  /transactions N.A.
(d) Salient terms of the contracts or arrangements or transactions including 

the value, if any
Related party is authorized dealer and service provider of Tata Motors Ltd. 
Therefore company availed its services. During the year on arm’s length 
basis Company has paid Rs. 3.17 Lacs to related party

(e) Date(s) of approval by the Board, if any: April 8, 2014
(f) Amount paid as advances, if any Nil

3 (a) Name(s) of the related party and nature of relationship M/s Superteck Printing Pvt. Ltd.
(b) Nature of contracts/arrangements/ transactions Rental Agreement  
(c) Duration of the contracts / arrangements  /transactions 11 months
(d) Salient terms of the contracts or arrangements or transactions including 

the value, if any
Rental Agreement for hiring of vehicle  Rs. 30,000/- p.m.

(e) Date(s) of approval by the Board, if any: December 31, 2014
(f) Amount paid as advances, if any Nil

4 (a) Name(s) of the related party and nature of relationship M/s Nupur Finvest Pvt. Ltd. 
(Wholly Owned Subsidiary ) 

(b) Nature of contracts/arrangements/ transactions 1. Transfer of Company’s investments in the unquoted equity shares of 
unlisted Public Company

  2. Short term loan facility  
(c) Duration of the contracts / arrangements  /transactions 1. N.A.

2. Less than 1 year
(d) Salient terms of the contracts or arrangements or transactions including 

the value, if any
1. Company has transfered its investments in the unquoted equity shares of 
unlisted Public Company to its Related Party for Rs. 2533.73 Lacs
2. During the year Company has taken short term Advance of Rs. 829.30 
Lacs, which is repaid alongwith interest thereon of Rs. 27.58 Lacs

(e) Date(s) of approval by the Board, if any: December 31, 2014
(f) Amount paid as advances, if any Nil

 Sd/- Sd/-

Annexure B

Secretarial Audit Report For The Financial Year Ended March 31, 2015

To,
The Members,

was conducted in a manner that provided me a reasonable basis for evaluating the corporate conducts / statutory 
compliances and expressing my opinion thereon.

and also that the Company has proper Board-processes and compliance-mechanism in place to the extent and in the 
manner reported hereinafter.
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I have also examined compliance with the applicable clauses of the following:

Stock Exchange.

etc. mentioned above.

I further report that:

on the agenda items before the meeting and for meaningful participation at the meeting.

operations of the Company to monitor and ensure compliance with applicable laws, rules, regulations and guidelines.

Sd/-

  Company Secretary in Practice

Annexure C

Extract of Annual Return

i. Registration and other Details:

1. L65921DL1992PLC120483

2. Registration Date 05/03/1992

3. Name of the Company S. E. Investments Limited

4. Category/Sub-Category of the Company Company Limited by Shares/Indian Non- Government Company

5. S-547 IInd Floor Main Road, Shakarpur, New Delhi- 110 092 
Email: cs@seil.in Tel. +91 11 43518888

6. Whether listed company Yes

7. Name, Address and Contact details of Register and Transfer Agent M/s Alankit Assignments Limited
Alankit House, 2E/21, 
Jhandewalan Extension,New Delhi-110 055
Contact Person: Mr. Ram Avtar Pandey
Tel.011-42541955
Email: ramap@alankit.com

ii. Principal Business Activities of the Company

S. No. Name and Description of main products/ services NIC Code of the Product/services % to total turnover of the Company

1. Financial Services (NBFC) 6492* 100%

iii. Particulars of Holding, Subsidiary and Associate Companies:-

S. No. Name and Address of the Company CIN/GLN Holding/ Subsidiary/ 
Associate

% of shares held Applicable Section

1. M/s NupurFinvest Private Limited U67120DL1995PTC231086 Subsidiary 100% 2 (87) of Companies 
Act, 2013

 

mailto:cs@seil.in
mailto:ramap@alankit.com
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Category of Shareholders No. of Shares held at the beginning of the year i.e. 
01/04/2014 No. of Shares held at the end of the year i.e. 31/03/2015 % Changes 

during the 
yearDemat Physical Total % of Total 

Shares Demat Physical Total % of Total 
Shares

A.   Promoters          

(1)    Indian          

a)    Individual/ HUF 73,28,640 0 73,28,640 18.07 73,28,640 0 73,28,640 18.07 0.00

b)   Central Govt. 0 0 0 0.00 0 0 0 0.00 0.00

c)    State Govt(s) 0 0 0 0.00 0 0 0 0.00 0.00

d)   Bodies Corp. 31,71,943 0 31,71,943 7.82 32,31,943 0 32,31,943 7.97 0.15

e)    Bank/FI 0 0 0 0.00 0 0 0 0.00 0.00

f)     Any Other… 0 0 0 0.00 0 0 0 0.00 0.00

Sub-total (A)   (1):- 1,05,00,583 0 1,05,00,583 25.89 1,05,60,583 0 1,05,60,583 26.04 0.15

(2)    Foreign          

a)       NRIs –Individual 0 0 0 0.00 0 0 0 0.00 0.00

b)      Other- Individuals 0 0 0 0.00 0 0 0 0.00 0.00

c)       Bodies Crop. 0 0 0 0.00 0 0 0 0.00 0.00

d)      Banks/FI 0 0 0 0.00 0 0 0 0.00 0.00

e)       Any Other… 0 0 0 0.00 0 0 0 0.00 0.00

Sub-total (A)   (1):- 0 0 0 0.00 0 0 0 0.00 0.00

Total Shareholding of Promoter 
(A)   = (A) (1)+(A) (2)

1,05,00,583 0 1,05,00,583 25.89 1,05,60,583 0 1,05,60,583 26.04 0.15

B. Public Shareholding          

1. Institutions       

a)    Mutual Funds 585 0 585 0.00 454 0 454 0.00 0.00

b)   Banks/FI 96 0 96 0.00 8,000 0 8,000 0.02 0.02

c)    Central Govt. 0 0 0 0.00 0 0 0 0.00 0.00

d)   Sate Govt.(s) 0 0 0 0.00 0 0 0 0.00 0.00

e)    Venture Capital Funds 0 0 0 0.00 0 0 0 0.00 0.00

f)     Insurance Companies 9,67,087 0 9,67,087 2.38 9,67,087 0 9,67,087 2.38 0.00

g)    FIIs 72,07,292 0 72,07,292 17.77 34,08,955 0 34,08,955 8.40 -9.37

h)   Foreign Venture Capital 
Funds

0 0 0 0.00 0 0 0 0.00 0.00

i)     Others (specify)    0.00  0 0 0.00 0.00

(i-a) Foreign Portfolio 
Investor -II

0 0 0 0.00 33,79,073 0 33,79,073 8.30 8.34

Sub-total (B)    (1):- 81,75,060 0 81,75,060 20.16 77,63,569 0 77,63,569 19.14 -1.02

2. Non- Institutions          

a)    Bodies Corp.          

i)  Indian 46,19,713 0 46,19,713 11.39 47,87,881 0 47,87,881 11.80 0.41

ii) Overseas 0 0 0 0.00 0 0 0 0.00 0.00

Category of Shareholders No. of Shares held at the beginning of the year i.e. 
01/04/2014 No. of Shares held at the end of the year i.e. 31/03/2015 % Changes 

during the 
yearDemat Physical Total % of Total 

Shares Demat Physical Total % of Total 
Shares

b)   Individual      

i) Individual shareholders 
holding nominal share 
capital upto Rs. 1 lakh

1,99,685 31,406 2,31,091 0.57 1,96,651 24,406 2,21,057 0.55 -0.02

ii) Individual shareholders 
holding nominal share 
capital in excess of Rs. 1 lakh

1,97,843 0 1,97,843 0.49 3,72,037 0 3,72,037 0.92 0.43

c) Other (specify)          

(c-i) Clearing Members 2,991 0 2,991 0.01 3,002 0 4,728 0.01 0.00

(c-ii) Non-Resident Indians 2,719 0 2,719 0.01 1,563 0 1,563 0.00 0.00

Sub-total (B)   (2):- 50,22,951 31,406 50,54,357 12.46 53,81,442 24,406 54,05,848 13.33 0.87

Total Public Shareholding 
(B)=(B)(1)+ (B)(2)

1,31,98,011 31,406 1,32,29,417 32.62 1,31,45,011 24,406 1,31,69,417 32.47 -0.15

C. Shares held by Custodian 1,68,30,000 0 1,68,30,000 41.49 1,68,30,000 0 1,68,30,000 41.49 0.00

Grand Total (A+B+C) 4,05,28,594 31,406 4,05,60,000 100.00 4,05,35,594 24,406 4,05,60,000 100.00 0.00

Name of Shareholders No. of Shares held at the beginning of the year 
i.e. 01.04.2014

No. of Shares held at the end of the year i.e. 
31.03.2015

% change in 
shareholding 

during the year
No. of 
Shares

% of total 
Shares of the 

company

% of Shares 
Pledged/ 

encumbered to 
total shares

No. of 
Shares

% of total 
Shares of the 

company

% of Shares 
Pledged/ 

encumbered to 
total shares

Mr. Purushottam Agrawal 2,69,000 0.66 0 2,69,000 0.66 0 0.00

Mr. Sunil Agarwal 12,00,000 2.96 0 31,62,440 7.80 0 4.84

Mr. Sachin Agarwal 10,67,240 2.63 0 0 0.00 0 -2.63

Mrs. Raj Agarwal 9,22,800 2.28 0 15,31,200 3.78 0 1.50

Mrs. Shikha Agarwal 15,03,600 3.71 0 0 0.00 0 -3.71

Ms. Suniti Agarwal 2,50,800 0.62 0 2,50,800 0.62 0 0.00

Mr. Shantanu Agarwal 12,55,200 3.09 0 12,55,200 3.09 0 0.00

P. N. Agarwal & Sons (HUF) 8,60,000 2.12 0 8,60,000 2.12 0 0.00

M/s Spring Infradev Limited 4,97,080 1.23 0 0 0.00 0 -1.23

M/s S. E. Micro Housing Finance Private 
Limited

15,85,000 3.91 0 15,85,000 3.91 0 0.00

M/s Aradhana Infradev Private Limited 1,27,668 0.31 0 1,27,668 0.31 0 0.00

M/s Gajodhari Chemicals Private Limited 61,756 0.15 0 61,756 0.15 0 0.00

M/s Agrim Marketing Private Limited 1,64,817 0.41 0 6,61,897 1.63 0 1.23

M/s Athens Computer Technologies 
Private Limited

81,600 0.20 0 3,42,662 0.84 0 0.64

M/s Baba Herbals Private Limited 60,800 0.15 0 60,800 0.15 0 0.00

M/s Diamond Infradev Private Limited 1,96,920 0.49 0 2,56,920 0.63 0 0.15

M/s Balram Retails Private Limited 72,632 0.18 0 72,632 0.18 0 0.00
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Name of Shareholders No. of Shares held at the beginning of the year 
i.e. 01.04.2014

No. of Shares held at the end of the year i.e. 
31.03.2015

% change in 
shareholding 

during the year
No. of 
Shares

% of total 
Shares of the 

company

% of Shares 
Pledged/ 

encumbered to 
total shares

No. of 
Shares

% of total 
Shares of the 

company

% of Shares 
Pledged/ 

encumbered to 
total shares

M/s Bhavya Electronics & Networks 
Private Limited

62608 0.15 0 62608 0.15 0 0.00

M/s Superteck Printing Private Limited 261062 0.64 0 0 0.00 0 -0.64

TOTAL 10500583 25.89 0 10560583 26.04 0 0.15

S. No. Details No. of shares % of total shares of the 
company

1. At the beginning of the year i.e. 01.04.2014 10500583 25.89

2. Increase in the shareholding (Purchase on 22nd& 23rd January, 2015 from open Market) 60000 0.15

3. Cumulative Shareholding during the Year 10560583 26.04

4. At the end of the year i.e. 31.03.2015 10560583 26.04

 

Name of Top 10 Shareholders Shareholding at 
beginning of year

Purchase/(Sale) during 
the year

Cumulative Shareholding  
during the year

Shareholding at end of year

No. of 
Shares

% of total 
shares of the 

Company

No. of 
Shares

% of total 
shares of the 

Company

No. of 
Shares

% of total 
shares of the 

Company

No. of 
Shares

% of total 
shares of the 

Company

M/s HSBC Bank (Mauritius) Ltd. 20,77,607 5.12 (7,40,000) -1.82 20,77,607 5.12 - -

M/s Davos International Fund 19,27,499 4.75 (57,360) -0.14 19,27,499 4.75 18,70,139 4.61

M/s Elara India Opportunities Fund Ltd. 18,46,067 4.55 0 0.00 18,46,067 4.55 18,46,067 4.55

M/s Krishna Human Resource Management 
Pvt. Ltd.

13,86,000 3.42 0 0.00 13,86,000 3.42 13,86,000 3.42

M/s Life Insurance Corporation of India Ltd. 9,67,087 2.38 0 0.00 9,67,087 2.38 9,67,087 2.38

M/s Antara India Evergreen Fund Ltd. 7,66,500 1.89 (10,674) -0.03 7,66,500 1.89 7,55,826 1.86

Credit Suisse (Singapore) Limited - - 7,40,000  1.82 7,40,000  1.82 7,40,000 1.82

Plutus Terra India Fund - - 13,37,607 3.30 13,37,607  1.82 13,37,607 3.30

v. Indebtedness
Indebtedness of the Company including interest outstanding/accrued but not due for payment (`

Secured Loans excluding deposits Unsecured Loans Deposits Total Indebtedness
I
i)Principal Amount
ii)Interest due but not paid 
iii)Interest accrued but not due

38,669.39
0.00
0.00

6,874.53
0.00
0.00

0.00
0.00
0.00

45,543.92
0.00
0.00

Total(i+ii+iii) 38,669.39 6,874.53 0.00 45,543.92

7,012.47
4,641.51

0.00
4,171.43

0.00
0.00

7,012.47
8,812.94

Net Change 2,370.96 (4,171.43) 0.00 (1,800.47)

i) Principal Amount
ii) Interest due but not paid
iii) Interest accrued but not due

4,140.35
0.00
0.00

2,703.10
0.00
0.00

0.00
0.00
0.00

43,743.45
0.00
0.00

Total(i+ii+iii) 4,140.35 2,703.10 0.00 43,743.45

vi. Remuneration of Directors and key Managerial Personnel

S. No. Particulars of Remuneration Mr. Sunil Agarwal Mr. Sachin Agarwal Mr. Harish Singh Mr. Vishal Sharma Total Amount
MD/CEO WTD WTD/CFO CS
(inRs.) (inRs.) (inRs.) (inRs.) (inRs.)

1. 0 Gross Salary (a) Salary as per provisions 
Contained in Section 17(1) of the Income-
Tax Act, 1961

2,59,20,000.00 2,59,20,000.00 8,40,000.00 6,24,000.00 5,33,04,000.00

(b) Value of perquisites u/s 17(2) Income-

under Section 17(3) Income-Tax Act,1961

0.00 0.00 4,20,000.00 0.00 4,20,000.00

2. Stock Option 0.00 0.00 0.00 0.00

3. Sweat Equity 0.00 0.00 0.00 0.00
4.

specify….
0.0 %

--
0.00%

--
0.00%

 --
0.00% 

--

5. Others, please specify 0.00 0.00 0.00 0.00 0.00
Total (A) 2,59,20,000.00 2,59,20,000.00 12,60,000.00 6,24,000.00 5,37,24,000.00
Ceiling as per the Act 8,10,51,023.00 N.A. 8,10,51,023.00
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Annexure- D

S. No. Details 
Mr. Sunil Agarwal

(MD)

Mr. Sachin Agarwal

(WTD)

Mr. Harish Singh

(WTD & CFO)

Mr. Vishal Sharma

(CS)

1 Ratio of the remuneration of each director to the median 
remuneration of the employees of the company for the 

 145:1  145:1  7:1  -

2 Percentage increase in remuneration of each director, CFO,  20%  20%  (83)%  23.81%

3 Percentage increase in the median remuneration of employees  (-) 2.93%

4 The number of permanent employees on the rolls of company  280

5 The explanation on the relationship between average increase 
in remuneration and company performance against Rs. 11801.80 millions in the corresponding previous year. However the expenditure 

on account of salary and establishment has been increased by 33% over the previous 

remuneration.  

6 Comparison of the remuneration of the Key Managerial 
Personnel against the performance of the company

In comparison to performance of the Company the Managerial Remuneration is increased 
by 6.2%. the factors of the comparison are based on the bad debts written off during the year 
has declined by 16.40%. During the year under review, we focussed on maintaining asset 
quality. The Survival of any NBFC depends on asset quality, reduction of NPAs and increase 
in customers base.

7 Variations in the market capitalisation of the company Market capitalisation as on March 31, 2014 Rs. 1,485.10 Crores

Market capitalisation as on March 31, 2015 Rs. 1,420.61 Crores

Variation in Market capitalisation Rs. 64.49 Crores

8 Price earnings ratio as at the closing date of the current 

increase over decrease in the market quotations of the shares 
of the company 

PE Ratio as on March 31, 2014 26.53

PE Ratio as on March 31, 2015 32.13

Increase in PE Ratio 5.60

9 Average percentile increase already made in the salaries of 
employees other than the managerial personnel in the last 

and point out if there are any exceptional circumstances for 
increase in the managerial remuneration

 Managerial Remuneration increases by 6.2% over previous year as against Employees 
remuneration increased by 17.75%

10 The ratio of the remuneration of the highest paid director 
to that of the employees who are not directors but receive 
remuneration in excess of the highest paid director during 
the year

 N. A.  N. A.  N. A.  N. A.

11 The key parameters for any variable component of 
remuneration availed by the directors

There has no variable component in the remuneration.

12 Name of every employee of the company, who have 
remuneration more than 5 lacs in month and 60 lacs in year N. A.

13 Name of every employee of the company, was in receipt of 
remuneration in that year which, in the aggregate, or as the 
case may be, at a rate which, in the aggregate, is in excess of 
that drawn by the managing director or whole-time director 
or manager and holds by himself or along with his spouse 
and dependent children, not less than two percent of the equity 
shares of the company  N. A.

Annexure E

Annual Report on CSR Activities

1 A Brief outline of the Company’s CSR Policy, including overview 
of the projects or programs undertaken and a reference to the 
web link to the CSR policy and project or programs 

The Board of the Company has decided to undertake its CSR activities through a 
registered trust, which is engaged in the welfare of Mother Cow. 

three years . 

The Company’s policy on CSR is available on the website of the Company www.seil.in.

2 The Composition of the CSR Committee 1. Mr. Harish Singh (Chairman) 
2. Dr. Arun Gopal Agarwal (Member) 
3. Mrs. Anshu Gupta (Member)

3 Rs. 9,626.32 Lacs

4 Prescribed CSR Expenditure Rs. 192.53 Lacs

5

(a) Rs. 195.00 Lacs

(b) Amount unspent, if any Nil

(c)

(1) (2) (3) (4) (5) (6) (7) (8)

S. No. CSR project or Sector in which 
the Project is 
covered

Projects or programs  
(1) Local Area or Other  
(2) Specify the State 
and district where 
projects or programs 
was undertaken

amount outlay 
(budget) 
project or 
programs 
wise

Amount spent on the 
projects or programs 
subheads:  
(1) Direct 
expenditure  
(2) Overheads

Cumulative 
expenditure upto 
the reporting 
period

Amount spent: 
Directly or through 
implementing agency

1 Mother Cow 
Welfare 

Animal Welfare (1) Local Area and other 
(2) Agra (Uttarpradesh), 
Bharatpur (Rajasthan)

Rs. 195.00 
Lacs

Direct expenditure- 
Rs. 195 lacs

Rs. 195.00 Lacs Rs. 195.00 Lacs

and Policy of the Company.

Sd/- Sd/-

http://www.seil.in
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Annexure F

Industry Structure and Developments

ranging from investments in stocks, loans, leasing, hire purchase, deposit-taking, etc. Globally, there would be 

system. They directly or indirectly, raise funds from the public and lend them to ultimate borrowers. They advance 
loans to the various wholesale and retail traders, small-scale industries and self-employed persons. Thus, they 

sectors; etc.

segments and services not provided by banks, it is imperative that the growth and development of the sector be accorded 

more; while some regulations acted as catalysts to the growth of the segment others came with intentions to throttle the 

become pertinent to analyse the systemic risks the sector could pose and the need to address them by way of amending 
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Financial Performance 

(` in Crores)

Serial 
No. Parameters

Financial Year(s)

1996-99 2000-04 2005-09 2010-14 2014-15

(Avg.) (Avg.) (Avg.) (Avg.)

1. Loans and Advances 7.86 16.79 83.37 812.51 961.21

2. Interest Income 1.97 4.58 25.93 181.51 178.38

3. PAT 0.33 0.73 7.81 56.83 44.52

4. Cash Accrual 0.39 1.32 9.67 60.28 50.81

5. Bad Debts w/o on Loans outstanding (%) 1.80 2.34 1.73 1.40 2.04

6. Net Worth 3.44 7.48 33.08 388.33 522.25

7. Total Assets 9.98 25.88 134.49 1,079.93 1,111.94

8. Total Outside Debt 3.92 11.71 88.97 526.01 455.81

9. Debt to Equity Ratio 1.07 1.62 2.65 1.40 0.87

10. ROE (%) 9.15 10.05 24.29 14.57 8.52

Economic Outlook, Opportunities, Threats & Challenges
The positive trend of growth in economy should bring about lead to credit growth as well. The sluggish business 

only. 

systemic risks. Moreover, increase in disclosure requirements and corporate governance norms will have a three-fold 
effect. It will enhance transparency and increase the responsibility of the management and further supplement investor 
awareness. In all, the current year has caused distress to the industry but the change in the business environment may 

specialised and niche credit institutions enables broader exposure across a diverse set of industries and reduces sector-

to dynamic market conditions and provide a wide-ranging product offering with stringent due diligence. The ability of 
credit institutions to compete in the market effectively will depend upon their capability to raise low-cost funds.

Some other challenges comprise: 

However, the potential in the lending business is growing, considering the rising credit demand from domestic companies 
on the back of sustained economic growth. In the current scenario, providing niche and customised funding solutions 
by way of prudent credit standards and due diligent processes can help credit institutions withstand competition from 

Risks and Concerns

Committee.

Some of the key faced by the Company include:

Internal Control System
Company’s comprehensive and effective internal control system facilitates smooth business operations. Its stringent 

use or disposition. The Company’s loan process encompasses origination and sourcing of business, followed by credit 
appraisal and approval by the Credit and Risk Committees.

Company policies, guidelines and procedures provide for adequate checks and balances and are meant to ensure that 
all transactions are authorised, recorded and reported correctly.

monetary loss. The Company has a strong Management Information System which is an integral part of the control 
mechanism.
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Strengths

available, thus carving a niche for itself. 

The Company aims at targeting the common man who is unable to get credit from banks and who is saved from the 
clutches of the local moneylenders with the help of our products and policies. It offers attractively packaged, quick credit 
against a wide variety of products that touch an individual’s life.

High capital adequacy provides the necessary level of cushion to Company’s creditors from associated business risks. 

of the market that it operates in and highly-professional senior management team and trained man power is the biggest 

segments provides it an effective hedge against recession in any category. 

Information Technology 

key focus area for the Company. Thus, company maintains an unwavering focus on leveraging IT to function seamlessly 

of the IT backbone - in terms of infrastructure, application and compliance - remains a key priority. The Company’s IT 
initiatives are aimed at enhancing service levels, increasing customer convenience and improving loan administration 

Human Resources Development 

culture to nurture this asset. Our Company promotes a healthy and safe work environment for its employees by offering 
several health and wellness initiatives and campaigns throughout its network for a positive health and safety culture. 
The Company fosters work-life balance and condemns any kind of unfair treatment in the workplace. Regulation and 
compliance have remained as the major focus areas for the Management of the Company. The Company enforces a 
strict compliant and ethical culture with adequate channels for raising concerns supported by a grievance handling 
mechanism.

developing frontline leaders, promoting employee empowerment and maintaining stability and sustainability amidst 
growth and a rapidly changing business environment.

remained focused on strengthening human capital through continuous training and development and by upgrading 
skills of employees to meet the Company’s objectives.

Cautionary Statement
This report describing the company’s activities, projections about future estimates, assumptions with regard to global 

future events. These statements are subject to certain risks and uncertainties. The company cannot guarantee that 

expressed or implied since the company’s operations are affected by the many external and internal factors, which 
are beyond the control of the management. Hence the company assumes no responsibility in respect of forward-

or events.

Appreciation

and co-operation received from stakeholders and the bankers.

 Sd/- Sd/-



S. E. Investments Limited S. E. Investments Limited

Annexure G

Corporate Governance

Management outlook towards various stakeholders. Corporate Governance includes in its ambit not only the regulatory 
and legal requirements, but also the voluntary practices developed by the Company to protect the best interests of all 
stakeholders. It is an optimum combination of policies, process and practices which governs the affairs of a Company in 
pursuant of its business goal. Corporate Governance is based on the principles of integrity, fairness, equity, transparency, 
accountability and commitment to values. . 

In general, good Corporate Governance practices seek to ensure that: 
 
 The Company acts in a lawful and ethical manner in its dealings with all stakeholders and their representatives;
 The Board and its committees are structured to act independently from management, individuals or entities that 

have control over management;
 

operations of the Company;
 Timely and balanced disclosure of all material information, concerning the Company, to all its stakeholders;
 Maintenance of Transparency and accountability;and
 Compliance with all the rules and regulations.

 
as to enable them to skilfully discharge their responsibilities and duties,

 

 Establishment of sound system of Risk Management and Internal Control,
 
 Timely and balanced disclosure of all material information, concerning the Company, to all its stakeholders,
 
 
 Ensuring Compliance with all the rules and regulations.

practices in the overall interest of the stakeholders.

Company’s Philosophy of Corporate Governance

value.

principles of Good Corporate Governance and best Management practices being followed globally besides complying 
with the needs of the law of land.
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Legal and Statutory 
Compliance in their 

true  Spirit.

Laying solid 
foundation for 

Company’s 
Management.

Structuring of 
Board, to add value

Promoting Ethical 
and Responsible 
Decision making

Recognizing and 
Managing business 

risk

Safeguard Integrity 
and Corporate 

Reporting

Encouraging 
Quality 

Performance 

Principles forming 
base of Company’s 

Philosophy 
of Corporate 
Governance 

Non-Executive Chairman

Board of Directors
Composition of the Board

committees or is acting as Chairman of more than 5 committees, across all Companies in which he/she is director. 

Committee positions held by them in other public companies.

Company he looks after the retail operations of the Company. His key responsibilities include providing leadership in 
establishing, planning, priority setting and communicating strategic direction of initiatives and brand development with 
customer base for annual and ongoing business plan. 

fellow membership of the Institute of Company Secretaries of India and is also a fellow member of the Institute of Cost 

rich experience in Company law matters strategy formulation and its execution. He has also been the Secretary and 
CEO of the Institute of Company Secretaries of India. He is associated with the Company in the capacity of Independent 
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Institutes etc.

Name of Director Category
No. of Shares held 
in Company as on 
March 31, 2015

Board meeting 
held during 
director’s 

tenure

Attendance 
at Board 
meeting

Attendance 
at Last 
AGM

No. of 
Directorship held 
in other Public 

Companies

No. of Committees

As Member As 
Chairman

Mr. Purushottam 
Agrawal#

(Chairman Emeritus)

Non-Executive 
Chairman

2,69,000 11 10 No Nil Nil Nil

Mr. Sunil Agarwal
(Managing Director)

Executive Non-
Independent Director

31,62,440 24 23 Yes Nil Nil Nil

Mr. Sachin Agarwal
(Whole Time Director)

Executive Non-
Independent Director

Nil 24 23 Yes One Two Nil

Mr. Harish Singh
(Whole Time Director)

Executive Non-
Independent Director

Nil 24 24 No Nil Nil Nil

Dr. Arun Gopal Agarwal Non-Executive Non-
Independent Director

Nil 24 24 Yes One Four Nil

Mr. Suresh Chand 
Sharma@

Non-Executive 
Independent Director

Nil 11 11 No Nil Nil Nil

Mr. Naresh Kumar Jain$ Non-Executive 
Independent Director

Nil 13 2 Yes Nil Nil Nil

Mr. Brij Lal Goel Non-Executive 
Independent Director

Nil 24 4 Yes One One Nil

Mrs. Anshu Gupta& Non-Executive 
Independent Director

Nil 13 13 No Two Two Two

Mr. Dharam Vir Gupta* Non-Executive 
Independent Director

Nil 24 4 Yes Two Nil Nil

Mr. Pradeep Agarwal^ Non-Executive 
Independent Director

Nil Nil Nil No Nil Nil Nil

Note:

Board Procedure and Meeting

responsibilities effectively, the members of the Board are briefed of about overall performance of the Company. Senior 
management is invited to attend the Board meeting so as to provide additional inputs to the items being discussed by 
the Board.

During the year under review 24 Board Meetings were held on the following dates:

Agenda and Minutes 

Papers, well in time before the schedule date of the Board Meeting.

The agenda and minutes of the Board/Committee meeting is prepared with due care and adherence to applicable 
provisions of the law. The Board also take note of the minutes of the Committee meeting duly approved by their respective 
Chairman. 

Reconciliation of Share Capital Audit

submitted to Stock Exchanges.

Corporate Ethics  

interactions. The Company has framed various codes and policies like Code of conduct for prevention of Insider Trading, 

Governance By Committees of Board of Directors

are placed before the Board either for information or approval. The details of various Committees, is as follows:
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Committees of Board of Directors

Audit 
Committee

Nomination & 
Remuneration 

Committee

Stakeholders 
Relationship 
Committee

Risk 
Management 

Committee

Asset Liability 
Management 

Committee

Corporate Social 
Responsibility 

Committee

1. Audit Committee 

following responsibilities/functions:

appointment of auditors of the company;

audits and fees to be paid to the independent auditors ; 

to the Board for approval, with particular reference to:

fraud or irregularity or a failure of internal control systems of a material nature and reporting the matter to the 
board; 

audit discussion to ascertain any area of concern; 

Meeting and Composition

Sr. No. Name of Member(s) Designation
Committee Meeting during the Year under Review

Held during the tenure Attended

1. Mr. Brij Lal Goel Chairman 3 3

2. Mr. Harish Singh Member 3 3

3. Mrs. Anshu Gupta& Member 2 2

4. Mr. Suresh Chand Sharma@ Chairman 2 2

5. Mr. Purushottam Agrawal# Member 2 2

6. Dr. Arun Gopal Agarwal% Member 3 3

&

#

@

2. Nomination & Remuneration Committee

shall, inter alia, include the following:

recommend to the Board a policy, relating to the remuneration of the directors, key managerial personnel and other 
employees; 

in accordance with the criteria laid down, and recommend to the Board their appointment and removal. 

recommended and/or approve.

Meeting and Composition

The constitution of Nomination and Remuneration Committee and attendance of each member is as under:

Sr. No. Name of Member(s) Designation
Committee Meeting during the Year under Review

Held during the tenure Attended

1. Mrs. Anshu Gupta& Chairperson 2 2
2. Mr. Dharam Vir Gupta* Member 2 2
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Sr. No. Name of Member(s) Designation
Committee Meeting during the Year under Review

Held during the tenure Attended

3. Mr. Arun Gopal Agarwal Member 5 5
4. Mr. Suresh Chand Sharma@ Chairman 3 3
5. Mr. Purushottam Agrawal# Member 3 3

&

#

@

3. Stakeholders Relationship Committee 

of the Company and recommends measures for overall improvement in the quality of investor services. The Board has 

Meeting and Composition 

The constitution of the Committee and attendance of each member is as under:

Sr. No. Name of Member(s) Designation
Committee Meeting during the Year under Review

Held during the tenure Attended

1. Mr. Arun Gopal Agarwal Chairman 3 3

2. Mr. Naresh Kumar Jain$ Member 3 3

3. Mrs. Anshu Gupta& Member 3 3

4. Mr. Purushottam Agrawal# Chairman 2 2

5. Mr. Suresh Chand Sharma@ Member 2 2

6. Mr. Sunil Agarwal Member 3 3

Complaints from Investors
 No. of complaints pending at the beginning of the year : Nil
 No. of complaints received by correspondence during : Nil  

 No. of complaints received from BSE during the year : Nil
 No. of complaints received from NSE during the year : Nil 

 No. of complaints received from SEBI during the year : Nil
 No. of complaints resolved / replied during the year : Nil
 No. of Investors complaints pending at the ending of : Nil

 There was no share transfer pending for registration for more than 15 days during the year.

4. Risk Management Committee 

the Company’s business and to monitor and review the company’s risk management plan.

Meeting and Composition

Sr. No. Name of Member(s) Designation
Committee Meeting during the Year under Review

Held Attended

1. Mr. Harish Singh Chairman 3 3

2. Mr. Sunil Agarwal Member 3 3

3. Mr. R. K. Jain Member 3 3

performs the role of Risk Management in pursuance of the Risk Management guidelines issued periodically by RBI and 
the Board. The Committee addresses the issues related to interest rate and liquidity risks. The business of the Company 
is periodically monitored by the Committee and the members also suggest ways and means to improve the working and 

Meeting and Composition

Sr. No. Name of Member(s) Designation
Committee Meeting during the Year under Review

Held Attended

1. Mr. Harish Singh Chairman 5 5

2. Mr. Sunil Agarwal Member 5 5

3. Mr. R. K. Jain Member 5 5

Meeting and Composition
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The constitution of Corporate Social Responsibility Committee and attendance of each member is as under:

Sr. No. Name of Member(s) Designation
Committee Meeting during the Year under Review

Held Attended

1. Mr. Harish Singh Chairman 2 2

2. Dr. Arun Gopal Agarwal Member 2 2

3. Mrs. Anshu Gupta Member 2 2

Familiarisation Programme for Independent Directors

various meeting has been conducted by the Company to make understand the independent directors about the industry 

General Body Meetings

AGM Year Date, Time and Venue Special Resolution Passed

20th 2011-2012 September 27, 2012 at 10.00 A.M. Auditorium ISKCON Complex, Hare Krishna Hill, 
Sant Nagar, Main Road, East of Kailash, New Delhi – 110065

Three

21st 2012-2013 September 30, 2013 at 10.00 A.M. Auditorium ISKCON Complex, Hare Krishna Hill, 
Sant Nagar, Main Road, East of Kailash, New Delhi – 110065

Two

22nd 2013-2014 September 30, 2014 at 10.00 A.M. Auditorium ISKCON Complex, Hare Krishna Hill, 
Sant Nagar, Main Road, East of Kailash, New Delhi – 110065

Three

Postal Ballot

Extraordinary General Meeting

Disclosures

company.

as well as the regulations and guidelines of SEBI. Consequently, there were no penalties or strictures imposed on 
the Company by either SEBI or the Stock Exchanges or any statutory authority for non-compliance of any matter 
related to the capital market.

actual or suspected fraud, or violation of our code of conduct or ethics policy. It provides for adequate safeguards 

Committee. The details of Whistle Blower Mechanism is available on the website of the Company.

issue etc.

Means of Communication

within forty-eight hours of approval thereof. The same are not sent to the shareholders separately.

General Shareholder Information
23rd Annual General Meeting 

Financial Calendar for the year 2015-16

Reporting For Tentative Period For Compliance

The quarter ending June 30, 2015 By Mid of August, 2015

The half year ending September 30, 2015 By Mid of November, 2015

The quarter ending December 31, 2015 By Mid of February, 2016

The year ending March 31, 2016 By Mid of May, 2016

Cut off Date

Dates of Book Closure 

Dividend 

Dividend Type Final Divided for the Financial Year 2014-15

Recommended at Board Meeting April 11, 2015

Dividend Rate Re. 1/- per share

Record Date September 24, 2015

Mandatory  
Requirements

Non- 
Mandatory 

Requirements 
The Company has complied  

with  all the mandatory  
requirements of the Clause 49  

of the Listing Agreement.

persons to the post of Chairman and 

to Audit Committee
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Stock Exchanges where Equity Shares of the Company are listed
  The equity shares of the Company are listed on:

Stock Exchange where Depository Receipts of Company are listed
 

Listing fees
The listing fee for all previous years had been paid to stock exchanges and fee for the current year also has been paid 
within stipulated time.

Stock Code
Stock Exchange Scrip Code/Symbol ISIN

Market Price Data during the Year under Review

Months Price at NSE Price at BSE

High (Rs.) Low (Rs.) High (Rs.) Low (Rs.)

April 2014 370.00 365.85 370.50 365.75

May 2014 378.40 365.95 377.50 366.00

June 2014 537.15 317.50 537.45 316.00

July 2014 444.95 307.30 425.00 320.05

August 2014 490.00 315.00 424.00 325.00

September 2014 352.00 266.90 404.00 280.00

October 2014 299.90 266.95 299.85 269.50

November 2014 321.05 174.80 315.00 180.75

December 2014 258.00 220.00 258.70 225.00

January 2015 346.00 241.40 346.75 241.95

February 2015 296.95 266.10 289.40 266.10

March 2015 375.70 274.10 374.00 270.00

Source: website of the respective stock exchanges 

Performance in comparison to broad-based indices 

Months

SEIL v/s CNX Nifty SEIL v/s Sensex

SEIL CNX Nifty SEIL Sensex

High Low High Low High Low High Low

April 2014 370.00 365.85 6,869.85 6,650.40 370.50 365.75 22,939.31 22,197.51

May 2014 378.40 365.95 7,563.50 6,638.55 377.50 366.00 25,375.63 22,277.04

June 2014 537.15 317.50 7,700.05 7,239.50 537.45 316.00 25,735.87 24,270.2

July 2014 444.95 307.30 7,840.95 7,422.15 425.00 320.05 26,300.17 24,892.00

August 2014 490.00 315.00 7,968.25 7,540.10 424.00 325.00 26,674.38 25,232.82

September 2014 352.00 266.90 8,180.20 7,841.80 404.00 280.00 27,354.99 26,220.49

October 2014 299.90 266.95 8,330.75 7,723.85 299.85 269.50 27,894.32 25,910.77

November 2014 321.05 174.80 8,617.00 8,290.25 315.00 180.75 28,822.37 27,739.56

December 2014 258.00 220.00 8,626.95 7,961.35 258.70 225.00 28,809.64 26,469.42

January 2015 346.00 241.40 8,996.60 8,065.45 346.75 241.95 29,844.16 26,776.12

February 2015 296.95 266.10 8,941.10 8,470.50 289.40 266.10 29,560.32 28,044.49

March 2015 375.70 274.10 9,119.20 8,269.15 374.00 270.00 30,024.74 27,248.45
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Registrar and Share Transfer Agents

   Alankit Assignments Limited

   Email: ramap@alankit.com

Share Transfer System

within a period of 15 days from the date of receipt provided all the documents are in order. In case of shares in electronic 

returned within two weeks.

Shareholders can trade in the Company’s share only in electronic form. The process for getting the shares dematerialised 
is as follows:

 

 

shares in physical form get their shares dematerialised.

Distribution of Shareholding as on March 31, 2015 

Shareholding Pattern as on March 31, 2015 
Category code Category of Shareholder Total number of  Shares % of Shareholding

A
(1)
(a)
(b)
 
(2)
 

Shareholding of Promoter and Promoter Group
Indian
Individuals/ Hindu Undivided Family
Bodies Corporate

Sub Total-A(1)
Foreign

Sub Total-A (2)

73,28,640
32,31,943

1,05,60,583
0
0

18.07
7.97

26.04
0.00
0.00

 Total Shareholding of Promoter and Promoter Group A= A(1)+A(2) 1,05,60,583 26.04

B
(1)
(a)
(b)
(c)
(d)
(e)
I
 

Public Shareholding
Institutions
Mutual  Funds/ UTI
Financial Institutions / Banks
Insurance Companies
Foreign Institutional Investors (FII)
Any Other (specify)
Foreign Portfolio Investor (FPI) CATEGORY II

Sub-Total-B(1)

 
 

454
8,000

9,67,087
34,08,955

33,79,073
77,63,569

 
 

0.00
0.02
2.38
8.40

8.34
19.14

(2)
(a)
(b)
I
II
(c)
I
II
 

Non-institutions
Bodies Corporate
Individuals
Individual shareholders holding nominal share capital up to Rs 1 lakh
Individual shareholders holding nominal   share capital in excess of Rs. 
1 lakh.
Any Other (specify)
Non Resident Indian
Clearing member

Sub-Total-B(2)

 
47,87,881

 
2,21,057

3,92,345
 

1,563
3,002

54,05,848

 
11.80

 
0.55

0.97
 

0.00
0.01

13.33

Total Public Shareholding B= B (1)+B (2) 1,31,69,417 32.47

C

(a)
(b)
 

Shares  held  by Custodians and against which Depository Receipts have 
been issued
Promoter and Promoter Group 
Public 

Sub-Total (C )

0
1,68,30,000
1,68,30,000

 
0.00

41.49
41.49

 GRAND TOTAL - A+B+C 4,05,60,000 100.00

mailto:ramap@alankit.com
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Shareholding Pattern by Size as on March 31, 2015 

Shareholding of Nominal Value of Shareholders Amounts

Rs. Number % of Total Rs. % of Total

1       -  5000 1,769 92.280 7,62,110 0.188

5001 - 10000 24 1.252 1,92,760 0.048

10001 - 20000 22 1.148 3,47,410 0.086

20001 - 30000 10 0.522 2,55,360 0.063

30001 - 40000 6 0.313 2,33,140 0.057

40001 - 50000 2 0.104 98,890 0.024

50001 - 100000 16 0.835 11,68,060 0.288

100001 - Above 68 3.547 40,25,42,270 99.246

TOTAL 1,917 100.00 40,56,00,000 100.00

Sr. No. Name of the Shareholder(s) Number of shares held % of Shareholding
1. Davos International Fund 18,70,139 4.61
2. Elara India Opportunities Fund Limited 18,46,067 4.55
3. Krishna Human Resource Management Pvt. Ltd. 13,86,000 3.42
4. Plutus Terra India Fund 13,37,607 3.29
5. Life Insurance Corporation of India Limited 9,67,087 2.38
6. Antara India Evergreen Fund Limited 7,55,826 1.87
7. Credit Suisse (Singapore) Limited 7,40,000 1.82

TOTAL 89,02,726 21.94

Dematerialization of Shares as on March 31, 2015 

in full, the outstanding have no impact on the equity of the Company.

Address for correspondence

For any query relating to the shares of the Company
For Grievance Redressal and any query on Annual Report

For Shares held in Physical Form For Shares held in Demat Form

Alankit Assignments Limited 

Alankit House, 2E/21, 

Jhandewalan Extension 

New Delhi-110055. 

Contact Person – Mr. Ram Avtar Pandey

Email: ramap@alankit.com

Tel.: 011 42541955

To the Investors’ Depository participant(s) 

or 

Alankit Assignments Limited

Secretarial Department 

S. E. Investments Limited 

S-547, IInd Floor, Main Road, 

Shakarpur, Delhi – 110092 

Phone No.: 91- 011-43518888, 

Fax No.:  91-011-43518816 

E-mail ID: cs@seil.in 

Website: www.seil.in

mailto:ramap@alankit.com
mailto:cs@seil.in
http://www.seil.in
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To,
The Shareholders of 

The compliance of conditions of Corporate Governance is the responsibility of the management. Our examination 
was limited to the procedures and implementation thereof, adopted by the Company for ensuring the compliance of 

the Company.

In our opinion and to the best of our information and according to the explanations given to us, we certify that the 
Company has complied with the conditions of Corporate Governance as stipulated in the above mentioned clause of 

or effectiveness with which the management has conducted the affairs of the Company.

 

Sd/-

 Proprietor

Compliance with Code of Conduct
   

To,
The Shareholders of 

 Sd/- Sd/-
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knowledge and belief:

1. These statements do not contain any materially untrue statement or omit any material fact or contain statement that 
might be misleading;

standards, applicable laws and regulations;

which is fraudulent, illegal or in violation to the Company’s Code of Conduct.

5. We further certify that: 

To,
The Members of

Delhi

Report on The Standalone Financial Statements 

Management’s Responsibility for The Standalone Financial Statements 

and detecting the frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 

free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility 

Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable 

statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material 

evaluating the appropriateness of accounting policies used and the reasonableness of the accounting estimates made 

Opinion 
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone 

conformity with the accounting principles generally accepted in India: 
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Report on Other Legal and Regulatory Requirements 

a. We have sought and obtained all the information and explanations which to the best of our knowledge and 
belief were necessary for the purpose of our audit; 

b. In our opinion, proper books of account as required by law have been kept by the Company so far as it 
appears from our examination of those books;

applicable;

agreement with the books of account; 

operating effectiveness of such control. The Company has proper internal control system.

explanations given to us:

any material foreseeable losses.

R. LAL & COMPANY P M S & Co.
Chartered Accountants Chartered Accountants
Firm Reg. No. 000926C

 
Proprietor  Partner

Date : 
Place:

i. The Company has maintained proper records to show full particulars including quantitative details and situation of 

during the year.

 In our opinion and according to information and explanations given to us, the Company has maintained proper 

 The repayment/receipt of the principal and interest of loan granted is regular and there is no overdue at the Balance 
Sheet date.

iv. In our opinion and according to the information and explanations given to us, there are adequate Internal Control 

continuing failure to correct major weakness in internal control system.

the company.

appropriate authorities undisputed statutory dues and there are no undisputed amounts of Income Tax, Service 

became payable.
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xi. In our opinion and according to information and explanations given to us, the Company had applied the Term 

by the Company has been noticed or reported during the year.

R. LAL & COMPANY P M S & Co.
Chartered Accountants Chartered Accountants

Proprietor  Partner

Date :
Place:

Notes referred to above form an integral part of these Financial Statements
Signed in terms of our Report of even date

For R. Lal & Company For P M S & Co.
Chartered Accountants Chartered Accountants
Firm Reg. No.  000926C Firm Reg. No. 013398C

Sd/-  Sd/- 
(CA. RAM LAL AGRAWAL) (CA. SHILPI AGARWAL)
Proprietor Partner
Membership No. 017583 Membership No. 405692

Date : 11th April, 2015
Place : Delhi

For and on behalf of  the Board
Sd/- 
Sunil Agarwal  Managing Director

Sd/-
Harish singh  Executive Director

Sd/-
Dr. Arun Gopal Agarwal Director

Sd/-
Vishal Sharma  Company Secretary 

Balance Sheet as on 31st March 2015

Sr. No. Particulars Note No. Figures as at the end of 
current reporting period

Figures as at the end of 
previous reporting period

 `  ` 
I. EQUITY AND LIABILITIES

(1)  Shareholders' Funds
(a) Share Capital 1 43,06,62,500 43,06,62,500
(b) Reserves and Surplus 2 4,79,18,36,206 4,41,90,16,631
(c) Money received against Share Warrants  -  - 

(2)  Share Application money pending allotment  -  - 
(3)  Non-Current Liabilities

(a) Long Term Borrowings 3 8,04,02,000 21,97,96,909
(b) Deferred Tax Liabilities (Net) 4 5,44,43,407 6,47,11,616
(c) Other Long Term Liabilities 5 45,40,72,104 54,90,04,066
(d) Long Term Provisions 6 2,45,58,379 2,17,85,130

(4)  Current Liabilities
(a) Short Term Borrowings 7 4,02,36,32,700 3,64,71,41,784
(b) Trade Payables  -  - 
(c) Other Current Liabilities 8 98,36,23,955 62,50,84,446
(d) Short Term Provisions 9 27,61,24,339 62,38,43,391

Total Equity & Liabilities 11,11,93,55,590 10,60,10,46,473
II. ASSETS  `  ` 

(1)  Non-Current Assets
(a) Fixed Assets 10
      (i) Tangible Assets 3,10,51,759 2,51,58,090
     (ii) Intangible Assets  -  - 
     (iii) Capital Work in Progress  -  - 
     (iv) Intangible Assets under Development  -  - 
(b) Non Current Investments 11 44,40,50,066 71,59,68,954
(c) Deferred Tax Assets (Net)  -  - 
(d) Long Term Loans and Advances 12 19,07,98,715 5,73,33,526
(e) Other Non Current Assets 13 15,74,04,629 19,25,06,453

(2)  Current Assets
(a) Current Investments 14 4,16,78,609 22,53,59,537
(b) Inventories 15 9,61,20,90,144 8,71,40,52,152
(c) Trade Receivables  -  - 
(d) Cash and Cash Equivalents 16 13,32,80,130 3,73,78,341
(e) Short Term Loans and Advances 17 50,90,01,538 63,32,89,420
(f) Other Current Assets  -  - 

Total Assets 11,11,93,55,590 10,60,10,46,473
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Sr. No Particulars Note No.  Figures as at the end of 
current reporting period 

 Figures as at the end of previous 
reporting period 

   ` ` 

I Revenue from operations 18  1,78,37,84,086  2,07,92,69,066 

                                                                               Total Revenue (I)  1,78,37,84,086  2,07,92,69,066 

II Expenses:

19  10,74,38,550  9,08,69,790 

Financial Costs 20  55,92,56,917  61,47,16,369 

Depreciation and Amortization Expenses 21  6,29,45,030  4,39,15,040 

Other  Expenses 22  38,71,13,468  48,83,01,704 

                                                                           Total Expenses (II)  1,11,67,53,965  1,23,78,02,903 

III  (I-II)                   66,70,30,121  84,14,66,163 

IV Exceptional Items  -    -   

V  (III-IV)  66,70,30,121  84,14,66,163 

VI Extraordinary Items  -    -   

VII  (V-VI)      66,70,30,121  84,14,66,163 

VIII Tax expense:

 (1) Current Tax  22,60,65,263  26,67,61,299 

 (2) Deferred tax  (1,02,68,209) 1,94,32,323

 (3) Previous Year Income Tax  60,81,168  (72,24,026)

IX  (VII-VIII)                   44,51,51,899  56,24,96,567 

X  -    -   

XI Tax Expense of Discontinuing Operations  -    -   

XII  (X-XI)                                        -    -   

XIII  (IX+XII)  44,51,51,899  56,24,96,567 

XIV Earning per equity share: 25

(1) Basic  10.90  13.80 

(2) Diluted  10.90  13.80 

For and on behalf of the Board
Sd/- 
Sunil Agarwal  Managing Director

Sd/-
Harish singh  Executive Director

Sd/-
Dr. Arun Gopal Agarwal Director

Sd/-
Vishal Sharma  Company Secretary 

Notes referred to above form an integral part of these Financial Statements
Signed in terms of our Report of even date

For R. Lal & Company For P M S & Co.
Chartered Accountants Chartered Accountants
Firm Reg. No. 000926C Firm Reg. No. 013398C

Sd/-  Sd/- 
(CA. RAM LAL AGRAWAL) (CA. SHILPI AGARWAL)
Proprietor Partner
Membership No. 017583 Membership No. 405692

Date : 11th April, 2015
Place : Delhi

Cash Flow Statement

Sr. No. Particulars 31.03.2015 31.03.2014

A Cash Flow from Operating Activities:- ` ` ` ` 
 1,22,62,87,038  1,45,61,82,532 

Adjustments for: -

I Depreciation  80,01,102  43,46,414 

II Preliminary Expenses W/o  1,01,84,198  1,20,76,397 

III Deferred Expense W/o  4,47,59,730  2,74,92,229 

IV  (1,43,41,848)  (10,121)

 1,27,48,90,220  1,50,00,87,451 

Adjustments for: -

I Change in Trade & Other Receivable (L&A)  (47,80,92,651)  (16,11,28,794)

II Change in Inventories  (89,80,37,992)  88,13,01,911 

III Change in Trade Payable & other Current Liabilities  35,85,39,509 (1,06,52,57,749 )

IV Misc. Expenses  (1,98,42,104)  (8,75,21,882)

Cash generated from Operations  23,74,56,982  1,06,74,80,937 

I Interest paid  (55,92,56,917)  (61,47,16,369)

II Income Tax paid  (1120,00,000)  (14,05,00,000)

III Paid Expenses on CSR  (1,95,00,000) -

 (45,32,99,935)  31,22,64,568 

I Extraordinary items  -    -   

Net Cash from Operating Activities  (45,32,99,935)  31,22,64,568 

B Cash Flows from Investing Activities:-

I Purchase of Fixed Assets  (1,38,94,771)  (52,29,840)

II Sale of Fixed Assets  -    15,000 

IV Sale of Investments  46,99,41,664  20,84,09,756 

Net Cash from Investing activities  45,60,46,893  20,31,94,916 

C Net Cash from Financing Activities:-

I Payment of Long Term Borrowings  (13,93,94,909)  (44,17,46,357)

II Payment of Long Term Liabilities  (9,49,31,962)  (98,16,01,727)

III Proceeds from Short Term Borrowings  37,64,90,916  44,11,30,027 

IV Dividend Paid  (4,90,09,214)  (4,87,38,796)

Net Cash from Financing activities  9,31,54,831  (1,03,09,56,853)

Net Increase in cash & cash equivalents  9,59,01,789  (51,54,97,368)

Cash & Cash equivalents at beginning of period  3,73,78,341  55,28,75,710 

Cash & Cash equivalent at end of period  13,32,80,130  3,73,78,341

For and on behalf of the Board
Sd/- 
Sunil Agarwal  Managing Director
Sd/-
Harish singh  Executive Director
Sd/-
Dr. Arun Gopal Agarwal Director
Sd/-
Vishal Sharma  Company Secretary 

Signed in terms of our Report of even date

For R. Lal & Company For P M S & Co.
Chartered Accountants Chartered Accountants
Firm Reg. No. 000926C Firm Reg. No. 013398C

Sd/-  Sd/- 
(CA. RAM LAL AGRAWAL) (CA. SHILPI AGARWAL)
Proprietor Partner
Membership No. 017583 Membership No. 405692

Date : 11th April, 2015
Place : Delhi

AUDITORS’ REPORT

the year ended 31st March 2015 and 31st March 2014 and found the same in agreement here with.

Date : 11th April, 2015 For R. Lal & Company For P M S & Co.
Place : Delhi  Chartered Accountants Chartered Accountants
 Firm Reg. No. 000926C Firm Reg. No. 013398C
 Sd/- Sd/- 
 (CA. RAM LAL AGRAWAL) (CA. SHILPI AGARWAL)
 Proprietor Partner
 Membership No. 017583 Membership No. 405692
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Accounting Policies:

A.  Basis of Preparation of Financial Statements

consistently on accrual basis as a going concern.

rupee.

Interest including overdue instalments. Stock of shares and debentures are valued at cost.

C. Cash Flow Statement

Company comprises of Cash in hand and Current account with Scheduled Banks.

D. Depreciation

pro rata basis from the date of installation till the date the assets are sold or disposed off.

E. Revenue Recognition

revenue can be reliably measured:

basis in accordance with the due dates of instalments of loan and advances. 

and timely payment are accounted for as and when received or allowed because these income and rebates 
are contingent.

F. Fixed Assets

G. Investments

respect of Investments made:

investments.

 Employees Gratuity liability has been calculated on the basis of actuarial valuation made at the end of each 

I. Borrowing Costs

the date of prepayment/cancellation.

J. Related Parties
 Parties are considered to be related if at any time during the reporting period one party has the ability to control the 

are under common control with, the reporting enterprise (this includes holding Companies, subsidiaries and 

the reporting enterprise is an associate or a joint venture;

K. Lease Assets

L. Earning Per Share
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number of equity shares outstanding during the period.

M. Provision for Current Tax and Deferred Tax
 Income-tax expense comprises of current tax (i.e. amount of tax for the period determined in accordance with 

have been complied with to all possible extent.

N. Interim Financial Report

O. Intangible Assets

expense, in the year in which it is incurred.

 Intangible assets are initially measured at cost, after initial recognition the intangible asset is carried at its carrying 

P. Impairment of Assets

any such indication exist, the recoverable amount of the asset is estimated in order to determine the extent of 

 When an impairment loss is subsequently reversed, the carrying amount of the asset is increased to its revised 
estimate of its recoverable amount. However this increased amount does not exceed the carrying amount that 

Q. Provisions, Contingent Liabilities and Contingent Assets

measured at the best estimate of the expenditure required to settle the present obligation at the Balance Sheet 

overdue for more than 6 months and management is of the opinion that its recovery chances are very remote or 

Standard assets. Other directives of Reserve Bank of India have been duly complied with.

S. Consolidated Financial Statement

T. Use of Estimates and Judgements

statements and the reported income and expenses during the reporting period. Management believes that the 

periods.

U. Foreign Currency

in foreign currency are recorded at the rates of exchange prevalent on the date of transaction. Exchange difference, 
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Notes Forming Integral Part of the Financial Statement as at 31st March 2015

Note 1 : Share Capital ` ` 

Sr. No Particulars  Current Year  Previous Year 

1 AUTHORIZED CAPITAL

12,00,00,000 Equity Shares of Rs 10 per share  1,20,00,00,000  1,20,00,00,000 

50,00,000 Preference Shares of Rs. 10 each  5,00,00,000  5,00,00,000 

 1,25,00,00,000  1,25,00,00,000 

2 ISSUED, SUBSCRIBED CAPITAL

4,05,72,500 Equity Shares of Rs 10 per Share  40,57,25,000  40,57,25,000 

25,00,000 Preference Shares of Rs 10 each  2,50,00,000  2,50,00,000 

 43,07,25,000  43,07,25,000 

3 PAID UP CAPITAL

4,05,60,000 Equity Shares of Rs 10 per Share fully paid up  40,56,00,000  40,56,00,000 

Add: Share Forfeited a/c (Amt originally Paid up on  
12,500 Equity Shares of Rs 10 each)

 62,500  62,500 

25,00,000 10% Redeemable Preference Shares of Rs 10 each fully paid up  2,50,00,000  2,50,00,000 

Total in `  43,06,62,500  43,06,62,500

 

Note 2 : Reserve & Surplus ` `

Sr. No Particulars  Current Year  Previous Year 

1 Capital Reserve  24,15,21,114  24,15,21,114 

2 Securities Premium Reserve  1,93,99,91,229  1,93,99,91,229 

3 General Reserve  1,82,95,25,961  1,52,95,25,961 

Opening Balance  1,52,95,25,961  1,12,95,25,961 

Addition during the year  30,00,00,000  40,00,00,000 

4 Reserve Fund (As per RBI Act)  74,57,74,489  65,67,44,110 

Opening Balance  65,67,44,110  54,42,44,797 

Addition during the year  8,90,30,379  11,24,99,313 

5  3,50,23,413  5,12,34,217 

Balance brought forward from Previous year  5,12,34,218  4,80,42,923 

Less: Transfer to General Reserve  30,00,00,000  40,00,00,000 

          Provision on Standard Assets  27,73,249  (22,03,255)

          Expenditure incurred on Corporate Social Responsibility(CSR)  195,00,000  -   

          Proposed Dividend on Preference Shares & Equity Shares & Tax Thereon 5,00,59,076 4,90,09,214 

          Reserve Fund (As per RBI Act)  8,90,30,379  11,24,99,313 

Add:  44,51,51,899  56,24,96,567 

Total in `  4,79,18,36,206  4,41,90,16,631 
   

Note 3 : Long Term Borrowings `   ` 

Sr. No Particulars  Current Year  Previous Year 

1 Bonds / Debentures

2 Secured Term Loan

 8,04,02,000  21,97,96,909 

 - From Other Parties  -    -   

3 Unsecured loans

    Fixed Deposit  -    -   

 -    -   

4 Loans & Advances from Related Parties  -    -   

5 Loans from Directors including interest  -    -   

6 Other Loans & Advances  -    -   

Total in `  8,04,02,000  21,97,96,909

 Refer to Note no. 28 & 29   

 `   ` 

Sr. No Particulars  Current Year  Previous Year 

1 Opening Balance  6,47,11,616  4,52,79,294 

Add: Provision made during the year  (1,02,68,209)  1,94,32,323 

Closing Balance  5,44,43,407  6,47,11,616 

Total in `  5,44,43,407  6,47,11,616 

   

Note 5 : Other Long Term Liabilities    `  ` 

Sr. No Particulars  Current Year  Previous Year 

1 Other Long Term Deposits including Interest thereon  45,40,72,104  54,90,04,066 

Total in `  45,40,72,104  54,90,04,066 

   

Note 6 : Long Term Provisions    `   ` 

Sr. No Particulars  Current Year  Previous Year 

1  -    -   

2 Others

Provision for Standard Assets  2,45,58,379  2,17,85,130 

Total in `  2,45,58,379  2,17,85,130 
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Note 7 : Short Term Borrowings `    ` 

Sr. No Particulars  Current Year  Previous Year 

1 Secured Term Loan

 - From Bank/ Financial Institution

Punjab National Bank  -    7,59,16,952 

Small Industries Development Bank of India  13,97,52,000  14,01,09,091 

 - From Other Parties  -    -   

2 Unsecured loans  -    -   

3 Loan Against Fixed Deposits

 - From Bank

 - Punjab National Bank -OD  -    14,26,08,485 

 - Central Bank of India -OD  -    3,79,27,347 

 - HDFC Bank Ltd. -OD  2,78,22,100  2,84,20,918 

4 Loans & Advances From Related Parties  -    -   

5 Others

 -  Secured  Borrowings  - Cash Credit Limits

 -  Punjab National Bank  46,13,70,254  44,86,04,332 

 -  Corporation Bank  49,15,98,045  49,99,73,373 

 -  Andhra Bank  26,48,05,740  24,82,50,984 

 -  Bank of India  28,65,73,026  29,98,07,624 

 -  Bank of Baroda  24,98,06,051  24,22,04,854 

 -  Central Bank of India  97,97,38,151  74,28,27,627 

 -  UCO Bank  21,39,74,130  24,49,97,128 

 -  IDBI BANK  42,74,14,668 -

 -  United  Bank of India  48,07,78,535  49,54,93,069 

Total in `  4,02,36,32,700  3,64,71,41,784

Refer to Note no. 28 & 29

     

Note 8 : Other Current Liabilities `   ` 

Sr. No Particulars  Current Year  Previous Year 

1 Other Liabilities 98,36,23,955 62,50,84,446

Total in ` 98,36,23,955 62,50,84,446

Note 9 : Short Term Provisions    `    ` 

Sr. No Particulars  Current Year  Previous Year 

1  -    -   

2 Others

Provision for Proposed Dividend on Preference shares and Equity shares and 
tax thereon

 5,00,59,076  4,90,09,214 

Provision for Taxation  22,60,65,263  57,48,34,177 

Total in `  27,61,24,339  62,38,43,391 N
ot

e 
10

 : 
Fi

xe
d

 A
ss

et
s 

(A
m

ou
nt

 in
  `

Sr
. N

o
Pa

rti
cu

la
rs

De
pr

ec
ia

tio
n

Va
lu

e a
t t

he
 

be
gi

nn
in

g
Ad

di
tio

n 
du

rin
g 

th
e y

ea
r

De
du

cti
on

 du
rin

g 
th

e y
ea

r
Va

lu
e a

t t
he

 en
d

Va
lu

e a
t t

he
 

be
gi

nn
in

g
Ad

di
tio

n 
du

rin
g 

th
e y

ea
r

De
du

cti
on

 
du

rin
g t

he
 ye

ar
Va

lu
e a

t t
he

 en
d

W
DV

 a
s o

n 
31

.03
.20

15
W

DV
 a

s o
n 

31
.03

.20
14

I
Ta

ng
ib

le 
As

se
ts

Le
as

ed
 A

ss
ets

1
So

la
r D

ev
ice

s
 9,

06
,94

,68
0 

 -   
 -   

 9,
06

,94
,68

0 
 9,

06
,94

,68
0 

 -   
 -   

 9,
06

,94
,68

0 
 -   

 -   

2
La

nd
 

 15
,90

,62
0 

 -   
 -   

 15
,90

,62
0 

 -   
 -   

 -   
 -   

 15
,90

,62
0 

 15
,90

,62
0 

3
Bu

ild
in

g
 69

,37
,69

5 
 1,

15
,25

,39
5 

 -   
 1,

84
,63

,09
0 

 15
,44

,27
3 

 2,
71

,17
4 

 -   
 18

,15
,44

7 
 1,

66
,47

,64
3 

 53
,93

,42
3 

4
Fu

rn
itu

re
 &

 F
itt

in
gs

 94
,93

,49
5 

 10
,09

,72
2 

 -   
 1,

05
,03

,21
7 

 42
,59

,27
7 

 24
,17

,23
6 

 -   
 66

,76
,51

3 
 38

,26
,70

4 
 52

,34
,21

9 

5
Co

m
pu

ter
 P

er
ip

he
ra

l &
 S

oft
wa

re
 3,

65
,53

,66
8 

 5,
30

,90
0 

 -   
 3,

70
,84

,56
8 

 3,
42

,38
,00

4 
 12

,80
,46

3 
 -   

 3,
55

,18
,46

7 
 15

,66
,10

1 
 23

,15
,66

3 

6
Ve

hi
cle

s
 1,

01
,86

,73
7 

 -   
 -   

 1,
01

,86
,73

7 
 40

,20
,18

2 
 9,

70
,20

3 
 -   

 49
,90

,38
5 

 51
,96

,35
2 

 61
,66

,55
5 

7
Eq

ui
pm

en
ts,

 P
la

nt
 &

 M
ac

hi
ne

ry
 72

,54
,87

7 
 8,

28
,75

4 
 -   

 80
,83

,63
1 

 27
,97

,26
6 

 30
,62

,02
6 

 -   
 58

,59
,29

2 
 22

,24
,33

9 
 44

,57
,61

1 

SU
B 

TO
TA

L 
(A

)
 16

,27
,11

,77
2 

 1,
38

,94
,77

1 
 -   

 17
,66

,06
,54

3 
 13

,75
,53

,68
2 

 80
,01

,10
2 

 -   
 14

,55
,54

,78
4 

 3,
10

,51
,75

9 
 2,

51
,58

,09
0 

II
In

ta
ng

ib
le 

As
se

ts
 -   

 -   
 -   

 -   
 -   

 -   
 -   

 -   
 -   

 -   

SU
B 

TO
TA

L 
(B

)
 -   

 -   
 -   

 -   
 -   

 -   
 -   

 -   
 -   

 -   

III
Ca

pi
ta

l  W
or

k-
in

-p
ro

gr
es

s SU
B 

TO
TA

L 
(C

)
 -   

 -   
 -   

 -   
 -   

 -   
 -   

 -   
 -   

 -   

IV
In

ta
ng

ib
le 

As
se

ts 
Un

de
r D

ev
elo

pm
en

t
 -   

 -   
 -   

 -   
 -   

 -   
 -   

 -   
 -   

 -   

SU
B 

TO
TA

L 
(D

)
 -   

 -   
 -   

 -   
 -   

 -   
 -   

 -   
 -   

 -   

To
ta

l  [
A 

+
 B

 +
 C

 +
 D

]  
(C

ur
re

nt
 Ye

ar
)

 16
,27

,11
,77

2 
 1,

38
,94

,77
1 

 -   
 17

66
,06

,54
3 

 13
,75

,53
,68

2 
 80

,01
,10

2 
 -   

 14
,55

,54
,78

4 
 3,

10
,51

,75
9 

 2,
51

,58
,09

0 

(P
re

vi
ou

s Y
ea

r)
 15

,77
,41

,93
2 

 52
,29

,84
0 

 2,
60

,00
0 

 16
,27

,11
,77

2 
 13

,34
,62

,38
9 

 43
,46

,41
4 

 2,
55

,12
1 

 13
,75

,53
,68

2 
 2,

51
,58

,09
0 

 2,
42

,79
,54

3 



S. E. Investments Limited S. E. Investments Limited

Note 11 : Non Current Investment   `   ` 

Sr. No Particulars  Current Year  Previous Year 

1 Investment in Equity Shares of Group Companies  -    23,90,30,800 

2 Investments in Equity Shares of Subsidiary Company  42,23,91,000  42,23,91,000 

3 In Fixed Deposits

     -With Banks  2,01,60,607  4,92,79,842 

     -Interest accrued but not received  14,98,459  52,67,312 

Total in `  44,40,50,066  71,59,68,954 
   

Note 12 : Long Term Loans and Advances    `   ` 

Sr. No Particulars  Current Year  Previous Year 

1 Security Deposit

a) Secured, Considered Good :

    Earnest Money Deposit  19,00,00,000  4,00,00,000 

    Other Deposit  7,75,985  14,31,071 

b) Unsecured, Considered Good :

c) Doubtful

2 Loans & Advances to related parties  -    -   

3 Other Loans & Advances

a) Secured, Considered Good :  22,730  98,21,287 

b) Unsecured, Considered Good :  -    -   

c) Doubtful  -    60,81,168 

Total in `  19,07,98,715  5,73,33,526
   

Note 13 : Other Non Current Assets    `   ` 

Sr. No Particulars  Current Year  Previous Year 

1 Preliminary Expenses  -    1,01,84,198 

2 Deferred Revenue Expenditure  15,74,04,629  18,23,22,255 

Total in ` 15,74,04,629 19,25,06,453

 

Note 14 :  Current Investment    `  ` 

Sr. No Particulars  Current Year  Previous Year 

1 In Short Term Fixed Deposits

     -With Banks  3,48,24,224  19,88,60,561 

2 Investment in Government or Trust Securities  -    1,48,26,460 

3 Interest accrued but not received  68,54,385  1,16,72,516 

Total in `  4,16,78,609  22,53,59,537

 Note 15 : Inventories    `   ` 

Sr. No Particulars  Current Year  Previous Year 

1 Book Debts i.e.  Advances made against agreements secured by property/vehicles and/or other 9,61,20,90,144 8,71,40,52,152 

Total in ` 9,61,20,90,144 8,71,40,52,152
   

Note 16 : Cash & Cash Equivalent   `   ` 

Sr. No Particulars  Current Year  Previous Year 

1 Cash-in-Hand

Cash Balances  2,97,66,474  2,71,48,284 

Sub Total (A)  2,97,66,474  2,71,48,284 

2

Current accounts with Scheduled Banks (Subject to Reconciliation)  10,35,13,656  1,02,30,057 

Sub Total (B)  10,35,13,656  1,02,30,057 

Total in ` [ A  +  B ]  13,32,80,130  3,73,78,341 
   

Note 17 : Short Terms Loans and Advances    `  ` 

Sr. No Particulars  Current Year  Previous Year 

1 Loans & Advances to related parties

a)      Secured, Considered Good :  25,33,72,648  -   

b)      Unsecured, Considered Good :

c)      Doubtful

2 Others

  Income Tax and TDS paid  23,51,65,875  61,94,79,669 

  Prepaid Expenses  1,48,944  1,44,465 

  Other loan and advances  2,03,14,071  1,36,65,286 

Total in `  50,90,01,538  63,32,89,420 
   

Note 18 : Revenue from Operations   `  ` 

Sr.No Particulars  Current Year  Previous Year 

1 Interest on Loans  1,77,50,41,560  2,06,99,29,848 

2 Dividend Income  80,54,325  80,54,325 

3 Income on Government Guaranted Bonds  6,88,201  12,84,893 

Total in `  1,78,37,84,086  2,07,92,69,066
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`  ` 

Sr. No Particulars  Current Year  Previous Year 

1 Salaries & Establishment  5,43,38,550  4,07,84,824 

2 Mg. Director’s & Directors Remuneration  5,26,80,000  4,96,64,966 

3 Mg. Director’s & Directors House Rent Allowance  4,20,000  4,20,000 

Total in `  10,74,38,550  9,08,69,790

 No remuneration has been paid to Directors except remuneration to Managing Director, Whole time Director and Executive Director. The remuneration paid to Managing 
Director, Whole time Director and Executive Director during the F.Y.  2014-2015 is Rs. 5,31,00,000 ( last year Rs 5,00,84,966) which is less than the permitted u/s 197 read 
with Schedule V of the Companies Act 2013.     

Note 20 : Financial Cost    `   ` 

Sr. No Particulars  Current Year  Previous Year 

1 Interest Discounting & Bank Charges  55,92,56,917  61,47,16,369 

Total in `  55,92,56,917  61,47,16,369 

Note 21 : Depreciation & Amortised Cost    `  ` 

Sr. No Particulars  Current Year  Previous Year 

1 Depreciation  80,01,102  43,46,414 

2 Preliminary Expenses w/o  1,01,84,198  1,20,76,397 

3 Deferred Revenue Expenses w/o  4,47,59,730  2,74,92,229 

Total in `  6,29,45,030  4,39,15,040

Note 22 : Other  Expenses    `   ` 

Sr. No Particulars  Current Year  Previous Year 
1 Car & Scooter Expenses  76,74,067  1,44,38,382 

2 Travelling Expenses  1,97,48,678  2,60,14,148 

3 Repair & Maintenance Expenses  31,21,919  94,05,136 

4 Insurance Expenses  3,39,490  4,05,365 

5 Electricity & Water Expenses  20,57,730  20,94,200 

6 Rates & Taxes  43,199  4,500 

7 Legal Expenses & Professional fees  2,60,97,460  2,82,20,545 

8 Printing & Stationery  65,91,519  1,13,01,285 

9 Postage & Telephone Expenses  58,74,578  79,41,123 

10 Bad Debts Written off  19,64,86,414  23,50,39,795 

11 Auditors  Remuneration  90,19,120  85,00,000 

12 Rent  88,84,248  103,59,162 

13 Rebate, Remission & Brokerage  56,20,556  147,31,145 

14 Advertisement & Business Promotion Expenses  8,23,69,293  7,91,10,953 

15 Recovery Expenses  37,72,770  68,03,554 

16  2,37,54,275  3,39,42,532 

17 Loss on sale of investments/assets  (1,43,41,848)  (10,121)

Total in `  38,71,13,468  48,83,01,704 

Note 23 : Remuneration to Auditors:                                                                       (In `)

Particulars 2014-15 2013-14

For Statutory Audit 15,92,700 15,00,000

Tax  Audit 15,92,700 15,00,000

58,33,720 55,00,000

Total 90,19,120 85,00,000

Note 24 : No amount is payable to Small Scale Industrial Undertakings. The Company has not received any 
intimation from suppliers regarding their status under the Micro, Small and Medium Enterprises Act, 2006 and hence 

under the Act can not be furnished.

Note 25 : Earning per Share: (In `)

Particulars 2014-15 2013-14

44,51,51,899 56,24,96,567

Proposed dividend on Preference shares and tax thereon 29,99,853 29,24,875

No. of Equity Shares (Weighted) 4,05,60,000 4,05,60,000

Basic and diluted Earning per share 10.90 13.80

Note 27 : Disclosure of related party transactions:

A. Wholly owned Subsidiary   :
B. List of related parties and relationship  

  

  Relatives of K M P 

C. 
Managerial Personnel
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D. Disclosures required for related party transactions (`

KMP & 
Relative

Enterprise over which 

exercised by KMP/Directors
Subsidiary Total

Transactions during the year

Rendering of Services (Rent/Interest) 9.00 6.77 — 15.77

Transfer of Investments — — 2533.73 2533.73

Remuneration 531.00 — — 531.00

Loan received — — 829.30 829.30

Loans given/repaid — — 829.30 829.30

Interest paid — — 27.58 27.58

Dividend Received — — 80.54 80.54

Amount outstanding at Balance Sheet date

—Amount Payable — — — —

—Amount Receivable — — 2614.27 2614.27

Notes:

accepted by the auditors as correct. 

at rates agreed between the parties.

by the Company but Company has not provided any guarantee to these persons nor paid any consideration for 
furnishing such guarantees. 

28. Working Capital Borrowings:

and equitable mortgage of four commercial properties in the name of the guarantors and personal guarantee 
of directors and their relatives, and corporate guarantee of the companies who have stood as guarantor. The 
proportions of the Bankers in the consortium are as follows:

            (`

S. No. Name of Bank Sanctioned Amount Share in Consortium (%) Rate of Interest

1 Central Bank of India 10000.00 24.24 Base Rate+2.50%

2 IDBI Bank 5000.00 12.12 Base Rate+2.50%

3 United Bank of India 5000.00 12.12 Base Rate+2.80%

4 Corporation Bank 5000.00 12.12 Base Rate+3.00%

5 Punjab National Bank 4500.00 10.91 Base Rate+2.50%

6 Bank of India 4250.00 10.30 Base Rate+2.60%

7 Bank of Baroda 2500.00 6.06 Base Rate+2.75%

8 Andhra Bank 2500.00 6.06 Base Rate+3.00%

9 UCO Bank 2500.00 6.06 Base Rate+2.75%

Total 41250.00 100

29. Term Loans:
Small Industries Development Bank of India
Term loan assistance secured by hypothecation of book debts, term deposits and equitable mortgage of immovable 
property in the name of guarantors, Personal guarantee of directors and their relatives, and corporate guarantee of the 
Company who has stood as guarantor.

 (`

Name of Financial 
Institutions

Date of Sanction Sanctioned 
Amount

Rate of Interest Repayment 
(Monthly)

Terms of repayment

SIDBI TL1 22nd March, 2012 2500.00 PLR+0.75% 41.00 60 monthly instalments (Last Instalment  
of ` 81 Lacs)

SIDBI TL2 05th  March, 2013 2500.00 75.46 33 monthly instalments

30.  Detail of Bank FDR’s held as on 31.03.2015:
 Held as Cash Collateral for Term Loan (`

1 Small Industries Development Bank of India Term Loan 195.75

 Subtotal (A) 195.75

Held to avail overdraft facility against FDRs (`

1 Central Bank of India Over Draft 0.27

2 HDFC Bank Over Draft 312.50

Subtotal (B) 312.77

Held to avail Cash Credit facility against FDRs (`

1 United Bank of India Cash Credit 5.85

Subtotal (C ) 5.85
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Held as Guarantee (`

1 Punjab National Bank Guarantee 0.42

Subtotal (D) 0.42

Held  as Investment (`

1 Punjab National Bank Unencumbered 0.05

2 Corporation Bank Unencumbered 20.00

3 Syndicate Bank Unencumbered 15.00

Subtotal (E) 35.05

Grand Total of FDR’S (A+B+C+D+E) 549.84

Sr. No. Particulars 2014-15 2013-14

1 CRAR % 47.48% 48.30%

2 CRAR – Tier I Capital % 47.00% 47.80%

3 CRAR – Tier II Capital % 0.48% 0.50%

4 Amount of subordinated debt raised as Tier-II Capital Nil Nil

5 Amount raised by issue of Perpetual Debt Instruments Nil Nil

32. Investments: (`

Sr. No.                                     Particulars 2014-15 2013-14

1) Value of Investments

i) Gross value of Investments

a) In India 4857.29 9413.29

b) Outside India  Nil Nil

ii) Provision for Depreciation

a) In India Nil Nil

b) Outside India Nil Nil

iii) Net Value of Investments

a) In India 4857.29 9413.29

b) Outside India Nil Nil

2) Movement of Provisions held towards depreciation on investments Nil Nil

i) Opening Balance Nil Nil

ii) ADD: Provision made during the year Nil Nil

iii) Less: Write – off / write – back of excess 
provisions during the year

Nil Nil

iv) Closing Balance Nil Nil

`

33.

34. Disclosure relating to Securitization:
 

 
institutions. 

(`

Sr. No. Particulars 2014-15 2013-14

1 No of accounts sold 02 05
2 Aggregate outstanding 1149 5767
3 Aggregate consideration received 875 5215

35. Asset Liability Management Maturity pattern of certain items of Assets and Liabilities:   
(`

Up to 30/31 
days

Over 1 Month 
upto 2 Months

Over                
2 months 

upto 3 
months

Over 3 
months 
& upto 6 
months

Over 6 
month & 

upto 1 year

Over 1 
year & 
Upto 3 
years

Over 3 
years & 
upto  5 
years

Over 5 
Years Total

Deposits — — — — — — — — —

Advances 12146 10528 9903 28485 32421 13812 122 20 107437

Investments 15 — 66 574 26 — — 4224 4905

Borrowings 242 333 442 2090 44830 2502 11 — 50450

Foreign 
Currency Assets

— — — — — — — — —

Foreign 
Currency 
Liabilities

— — — — — — — — —

36. Exposures:
`

Sr. No. Category 2014-15 2013-14

A Direct Exposure

i) Residential Mortgages

Lending fully secured by mortgages on residential property that is or will be occupied by the borrower 
or that is rented

2350 2181

ii) Commercial Real Estate

commercial premises, multi-family residential buildings, multi-tenanted commercial premises, 
industrial or warehouse space, hotels, land acquisition, development and construction, etc.). Exposure 
would also include non-fund based limits

7146 6777

iii) Investments in Mortgage Backed Securities (MBS) and other securitized exposures

a)  Residential — —

b)  Commercial Real Estate — —

B Indirect Exposure 13 16
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 The company has adhered to the Prudential Exposure norms as prescribed by RBI and has not given any advances 
exceeding the limits as prescribed for Single borrower and Group Borrower.

 The unsecured advances outstanding as at Balance Sheet date are `

company.

37.

38.

39. Provisions and Contingencies: 
(`

2014-15 2013-14

Provisions for depreciation on investment Nil Nil

Provision towards NPA Nil Nil

Provision made towards income tax 2261 2668

Other provision and contingencies(Contingent Liability- Interest Tax Matter) Nil 60.81

Provision for Standard Assets at the Balance Sheet date 246 218

40.

41. Concentration of Deposits, Advances , Exposures and NPAs:

   The Company has not taken any deposits from public.

                         (`

Total Advances to twenty largest borrowers 24919

% of advances to twenty largest borrowers to total advances of the NBFC 25.92%

 
(`

Total Exposure to twenty largest borrowers / customers 24919

% of exposures to twenty largest borrowers / customers to total exposure of the NBFC on borrowers / customers 25.92%

for more than 6 months and management is of the opinion that its recovery chances are very remote or negligible, 

42. The Company is domiciled in India and does  not have any joint venture, associate or subsidiary abroad.

43. Off Balance Sheet SPVs sponsored: 
 The Company has not sponsored off Balance Sheet SPVs.

44. Disclosures of Complaints:

a) No. of complaints pending at the beginning of the year —

b) No. of complaints received during the year 12

c) No. of complaints redressed during the year 12

d) No. of complaints pending at the end of the year —
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PARTICULARS (` in Lacs)

LIABILITIES SIDE

1. Loans and advances availed by the NBFCs inclusive of interest Amount accrued there on but not paid Amount 
Outstanding

Overdue

(a) Debentures

Secured — —

Unsecured — —

(other than falling within the meaning of public deposits*)

(b) Deferred Credits — —

(c) Term Loans 2,202 —

(d) Inter-corporate loans and borrowing 2,703 —

(e) Commercial Paper — —

(f) Other Loans (specify nature)

Punjab National Bank (Cash Credit a/c / Overdraft) 4,614 —

Central Bank of India (Cash Credit a/c / Overdraft) 9,797 —

Bank of India (Cash Credit a/c) 2,866 —

Andhra Bank (Cash Credit a/c) 2,648 —

Corporation Bank (Cash Credit a/c) 4,916 —

Bank of Baroda (Cash Credit a/c) 2,498 —

HDFC Bank (Overdraft a/c) 278 —

United Bank of India (Cash Credit a/c) 4,808 —

UCO Bank (Cash Credit a/c) 2,140 —

IDBI Bank (Cash Credit a/c) 4,274 —

Assignment of Book Debts — —

*Please see Note 1 below — —

ASSETS SIDE :

2. Break-up of Loans and Advances including bills receivables (other than those included in (4) below)

(a) Secured 77,969 —

(b) Unsecured 18,152 —

3. Break -up of Leased Assets and stock on hire and hypothecation loans counting towards AFC 
activities

(i) Lease assets including lease rentals under sundry debtors 

(a) Financial lease — —

(b) Operating lease — —

(ii) Stock on hire including hire charges under sundry debtors

(a) Assets on hire — —

(b) Repossessed Assets — —

(iii) Other loans counting towards AFC activities

(a) Loans where assets  been repossessed — —

(b) Loans other than (a) above — —

Break-up of Investments

1 Current Investments

Quoted 

(i) Shares

(a) Equity — —

(b) Preference — —

(ii) Debentures and Bond — —

(iii) Units of mutual funds — —

(iv) Government Securities — —

(v) Others (please specify) — —

Unquoted

(i) Shares 

(a) Equity (Group Companies) (Net) — —

(b) Preference — —

(ii) Debentures and Bonds — —

(iii) Units of mutual funds — —

(iv) Government Securities — —

(v) Others (please specify)

Fixed Deposit with NBFC — —

Fixed deposit with Bank’s 348 —

Interest accrued 68 —

2 Long Term Investments

Quoted

(i) Share

(a) Equity — —

(b) Preference — —

(ii) Debentures and Bonds — —

(iii) Units of mutual funds — —

(iv) Government Securities — —

(v) Others (Please specify) — —

Unquoted 

(i) Share

(a) Equity- Subsidiary Company 4224 —
(b) Equity- Group Company — —
(b) Preference — —
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(ii) Debentures and Bonds — —
(iii) Units of mutual funds — —
(iv) Government Securities — —
(v) Others (please specify)

Investment in Partnership/LLP — —
Fixed Deposit with Banks 202 —
Interest accrued 15 —

 Please see Note 2 

Sr. No. Category
Amount net of provisions

Total
Secured Unsecured

1 Related parties**

(a) Subsidiaries — — —

(b) Companies in the same group — — —

(c) Other related parties — — —

2 Other than related parties 77969 18152 96121

Total 77969 18152 96121

Sr. No. Market Value / Value  
Break up or Fair Value 

or NAV

Book Value (Net of 
provisions)

1 Related parties **

(a) Subsidiaries 4224 4224

(b) Companies in the same group — —

(c) Other related parties — —

2 Other than related parties 633 633

Total 4857 4857

(7)   Other Information

Sr. No. Particulars Amount

1 Gross Non-performing Assets

(a) Related Parties —

(b) Other than related parties —

2 Net Non-Performing Assets

(a) Related Parties —

(b) Other than related parties —

3 Assets acquired in satisfaction of debt —

Notes:

and other assets as also assets acquired in satisfaction of debt. However, market value in respect of quoted 

For R. LAL & COMPANY For P M S & Co. Sd/- 

  Sd/-
  

Sd/- Sd/- Sd/-

Proprietor Partner 

  Company Secretary
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On Consolidated Financial Statements

To,
The Members of 

Delhi

Report on the Consolidated Financial Statements 

Management’s Responsibility for the Consolidated Financial Statements 

and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates 

that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

misstatement, whether due to fraud or error.

Auditors’ Responsibility 

financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of 
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those 
risk assessments, the auditor considers internal financial control relevant to the Company’s preparation of the 
financial statements that give true and fair view in order to design audit procedures that are appropriate in 

presentation of the financial statements.

opinion.

Opinion 

We believe that our audit provides a reasonable basis for our opinion:

conformity with the accounting principles generally accepted in India: 

For R. LAL & COMPANY For P M S & Co.

Sd/- Sd/-

Proprietor Partner
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Consolidated Balance Sheet as on 31st March 2015
     

Sr. No. Particulars Note No. Figures as at the end of 
current reporting period 

Figures as at the end of 
previous reporting period

 `  ` 
I EQUITY AND LIABILITIES

(1) Shareholders’ Funds
      (a) Share Capital 1 43,06,62,500  43,06,62,500
      (b) Reserves and Surplus 2 4,88,75,21,478  4,51,86,48,953
      (c) Money received against share warrants -  -  

 (2) Share Application money pending allotment -  -  
(3) Non-Current Liabilities
      (a) Long Term Borrowings 3 8,04,02,000  21,97,96,909
      (b) Deferred Tax Liabilities (Net) 4 5,44,50,973  6,48,78,146
      (c) Other Long Term Liabilities 5 45,40,72,104  54,90,04,066
      (d) Long Term Provisions 6 2,58,26,164 2,41,49,108 
(4) Current Liabilities
      (a) Short Term Borrowings 7 4,02,36,32,700  4,09,69,26,527
      (b) Trade Payables -  -  
      (c) Other Current Liabilities 8 98,72,90,649  62,67,63,328
      (d) Short-Term Provisions 9 27,99,59,836  62,76,24,111

Total Equity & Liabilities 11,22,38,18,404  11,15,84,53,648
II ASSETS `  `

(1) Non-Current Assets
(a) Fixed Assets 10
     (i) Tangible Assets 3,19,36,061  2,66,99,173
     (ii) Intangible Assets -  -   
     (iii) Capital work in progress -  -   
     (iv) Intangible Assets under Development -  -   

(b) Non-Current Investments 11 2,16,59,066  29,35,77,953
(c) Deferred Tax Assets (net)  -   
(d) Long Term Loans and Advances 12 19,07,98,715  5,73,33,526
(e) Other Non-Current Assets 13 15,74,45,632  19,26,25,383

(2) Current Assets
(a) Current Investments 14 29,80,51,257  22,83,59,537
(b) Inventories 15 10,11,29,40,926  9,63,62,68,682
(c) Trade Receivables -  -   
(d) Cash and Cash Equivalents 16 14,85,97,403  8,96,10,417
(e) Short Term Loans and Advances 17 26,23,89,344  63,39,78,976
(f) Other Current Assets -  -   

Total Assets 11,22,38,18,404  11,15,84,53,648

Signed in terms of our Report of even date.

  Sd/-

Sd/- Sd/- Sd/-

Proprietor Partner Sd/-
 Company Secretary

      

Sr. 
No.

Particulars Note No. Figures as at the end of 
current reporting period

Figures as at the end of 
previous reporting period

` `

I Revenue from operations 18 1,90,57,84,206 2,19,44,65,371 

Total Revenue (I) 1,90,57,84,206 2,19,44,65,371 

II Expenses:

19 12,71,70,476 11,01,56,323 

Financial Costs 20 58,08,54,545 61,85,91,841 

Depreciation and Amortization Expenses 21 6,36,79,737 4,42,58,650 

Other  Expenses 22 46,84,16,037 58,02,87,526

Total Expenses (II) 1,24,01,20,795 1,35,32,94,340

III  (I - II) 66,56,63,411 84,11,71,031 

IV Exceptional Items  - -   

V  (III - IV) 66,56,63,411 84,11,71,031 

VI Extraordinary Items - -   

VII  (V - VI) 66,56,63,411 84,11,71,031 

VIII Tax expense:

 (1) Current tax 22,82,90,700 26,91,73,186 

 (2) Deferred tax (1,04,27,173) 1,94,08,985 

 (3) Previous Year Income Tax 60,81,168 (72,24,026)

IX  (VII-VIII) 44,17,18,716 55,98,12,886 

X - -   

XI Tax expense of Discontinuing operations - -   

XII  (X - XI)  -  -   

XIII  (IX + XII) 44,17,18,716 55,98,12,886 

XIV Earnings per equity share: 26

(1) Basic 10.82 13.73 

(2) Diluted 10.82 13.73 

Signed in terms of our Report of even date
  Sd/-

Sd/- Sd/- Sd/-

Proprietor Partner Sd/-
 Company Secretary
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Consolidated Cash Flow Statement
     

Sr. No. Particulars 31.03.2015 31.03.2014

A Cash Flow from Operating Activities: ` ` ` `
 1,24,65,17,956  1,45,97,62,872 

Adjustments for: -

I Depreciation  86,57,881  46,12,096 

II Preliminary Expenses W/o  1,02,62,126  1,21,54,325 

III Deferred Expense W/o  4,47,59,730  2,74,92,229 

IV  (1,43,41,848)  (10,121)

 1,29,58,55,845  1,50,40,11,401 

Adjustments for: -

I Change in Trade & Other Receivable (L&A)  (23,41,16,619)  (16,32,50,212)

II Change in Inventories  (47,66,72,244)  70,47,09,838 

III Change in Trade Payable & other Current Liabilities  36,05,27,321 (1,33,36,58,806 )

IV Misc. Expenses  (1,98,42,104)  (8,75,21,882)

Cash generated from Operations  92,57,52,199  62,42,90,339 

I Interest paid  (58,08,54,545)  (61,85,91,841)

II Income Tax paid  (11,24,55,000)  (14,12,00,000)

CSR Expenditure Paid  (1,95,00,000)

 21,29,42,654  (13,55,01,502)

I Extraordinary items  -    -   

Net Cash from Operating Activities  21,29,42,654  (13,55,01,502)

B Cash Flows from Investing Activities:-

I Purchase of Fixed Assets  (1,38,94,771)  (52,44,340)

II Sale of Fixed Assets  -    15,000 

IV Sale of Investments  21,65,69,015  21,09,09,757 

Net Cash from Investing activities  20,26,74,244  20,56,80,417 

C Net Cash from Financing Activities:-

I Proceeds from Long Term Borrowings  -   

II Payment of Long Term Borrowings  (13,93,94,909)  (44,17,46,357)

III Payment of Long Term Liabilities  (9,49,31,962)  (98,16,01,727)

IV Proceeds from Short Term Borrowings  -    89,09,14,769 

V Payment of Short Term Borrowings  (7,32,93,827)  -   

VI Dividend Paid  (4,90,09,214)  (4,87,38,796)

Net Cash from Financing activities  (35,66,29,912)  (58,11,72,111)

Net Increase in cash & cash equivalents  5,89,86,986  (51,09,93,195)

Cash & Cash equivalents at beginning of period  8,96,10,417  60,06,03,613 

Cash & Cash equivalent at end of period  14,85,97,403  8,96,10,417

  Sd/-

Sd/- Sd/- Sd/-

Proprietor Partner Sd/-
 Company Secretary

  
  For R. LAL & COMPANY For P M S & CO.

Accounting Policies on Consolidated Accounts:

A. Principle of Consolidation

the book values of like items of assets, liabilities, income and expenses, after fully climinating intra- group 
balances and intra- group transactions.

for like transactions and other events in similar circumstances and are presented in the same manner as the 

B. Investments Other than in Subsidiaries and Associates
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Notes Forming Integral Part of the Consolidated Statements as at 31st March 2015
Note : 1 Share Capital  ` ` 

Sr. No. Particulars  Current Year  Previous Year 

1 AUTHORIZED CAPITAL

12,00,00,000 Equity Shares of Rs. 10 per share  1,20,00,00,000  1,20,00,00,000 

50,00,000 Preference Shares of Rs. 10 each  5,00,00,000  5,00,00,000 

 12,500,00,000  12,500,00,000 

2 ISSUED, SUBSCRIBED CAPITAL

4,05,72,500 Equity Shares of Rs 10/- per share fully paid up  40,57,25,000  40,57,25,000 

25,00,000 Preference Shares of Rs 10 each  2,50,00,000  2,50,00,000 

 43,07,25,000  43,07,25,000 

3 PAID UP CAPITAL

40560000 Equity Sharesof Rs 10/-  per share fully paid up  40,56,00,000  40,56,00,000 

Add: Share Forfeited a/c  
(Amt originally Paid up on 12,500 Equity Shares of Rs 10 each)

 62,500  62,500 

2500000 10% Redeemable Preference Shares of Rs 10 each fully paid up  2,50,00,000  2,50,00,000 

Total in `  43,06,62,500  43,06,62,500 

Note : 2 Reserve & Surplus  `  ` 

Sr. No. Particulars  Current Year  Previous Year 

1 Capital Reserve  24,15,21,114  24,15,21,114 

2 Securities Premium Reserve  1,93,99,91,229  1,93,99,91,229 

3 General Reserve  1,90,22,94,961  1,60,20,79,961 

Opening Balance  1,60,20,79,961  1,20,18,64,961 

Addition during the year  30,02,15,000  40,02,15,000 

4 Reserve Fund (As per RBI Act)  75,65,61,715  66,66,07,108 

Opening Balance  66,66,07,108  55,30,33,666 

Addition during the year  8,99,54,607  11,35,73,442 

5  4,71,52,459  6,84,49,541 

Balance brought forward from Previous year  6,84,49,542  7,10,99,806 

Less: Transfer to General Reserve  30,02,15,000  40,02,15,000 

Provision on Standard Assets  16,77,056  (17,03,338)

Expenditure incurred on CSR  1,95,00,000  -   

Proposed Dividend on Preference Shares & Equity Shares & Tax Thereon  5,16,69,136  5,03,78,047 

Reserve Fund (As per RBI Act)  8,99,54,607  11,35,73,442 

 44,17,18,716  55,98,12,886 

Total in `  4,88,75,21,478  4,51,86,48,953 

Note : 3 Long Term Borrowings  `  ` 

Sr. No. Particulars  Current Year  Previous Year 

1 Bonds / Debentures  -    -   

2 Secured Term Loan

 - From Bank/Financial Institution

   Small Industries Development Bank of India  8,04,02,000  21,97,96,909 

 - From Other Parties  -    -   

2 Unsecured loans

3 Loans & Advances From Related Parties  -    -   

4 Loans From Directors including interest  -    -   

5 Other Loans & Advances  -    -   

Total in `  8,04,02,000  21,97,96,909 

  `  `

Sr. No. Particulars  Current Year  Previous Year 

1 Opening Balance  6,48,78,146  4,54,69,162 

Add: Provision made during the year (1,04,27,173)  1,94,08,985 

Closing Balance  5,44,50,973  6,48,78,146 

Total in `  5,44,50,973  6,48,78,146 

Note 5 : Other Long Term Liabilities  ` ` 

Sr. No. Particulars  Current Year  Previous Year 

1 Other Long Term Deposits including Interest thereon  45,40,72,104  54,90,04,066 

Total in `  45,40,72,104  54,90,04,066 

Note : 6 Long Term Provisions `  ` 

Sr. No. Particulars  Current Year  Previous Year 

1  -    -   

2 Others  -   

Provision for Standard Assets  2,58,26,164  2,41,49,108 

Total in `  2,58,26,164  2,41,49,108 
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Note : 7 Short Term Borrowings  ` `

Sr. No. Particulars  Current Year  Previous Year 

1 Secured Term Loan

 - From Bank

   Punjab National Bank  -    7,59,16,952 

   Small Industries Development Bank of India  13,97,52,000  14,01,09,091 

 - From Other Parties  -    -   

2 Unsecured loans

3 Loan Against Fixed Deposits

 - From Bank  -   

   - Punjab National Bank -OD  -    14,26,08,485 

  - Central Bank of India Ltd. -OD  -    3,79,27,347 

  - HDFC Bank Ltd. -OD  2,78,22,100  2,84,20,918 

4 Loans & Advances From Related Parties  -    -   

5 Others

 - Secured  Borrowings  - Cash Credit Limits

 - Punjab National Bank  46,13,70,254  44,86,04,332 

 - Corporation Bank  49,15,98,045  49,99,73,373 

 - Andhra Bank  26,48,05,740  24,82,50,984 

 - Bank of India  28,65,73,026  29,98,07,624 

 - Bank of Baroda  24,98,06,051  24,22,04,854 

 - Central Bank of India  97,97,38,151  74,28,27,627 

 - UCO Bank  21,39,74,130  24,49,97,128 

 - IDBI Bank  42,74,14,668 

 - United  Bank of India  48,07,78,535  49,54,93,069 

 - Unsecured Borrowings

   Inter Corporate Deposit and interest accrued thereon  -    44,97,84,743 

Total in `  4,02,36,32,700  4,09,69,26,527 

Note : 8 Other Current Liabilities  `  ` 

Sr. No. Particulars Current Year Previous Year

1 Other Liabilities  98,72,90,649  62,67,63,328 

Total in `  98,72,90,649  62,67,63,328 

Note : 9 Short Term Provisions  `  `

Sr. No. Particulars  Current Year  Previous Year 

1   -    -   

2 Others

Provision for Proposed Dividend on Preference shares and Equity shares and tax 
thereon

5,16,69,136 5,03,78,047 

Provision for Taxation  22,82,90,700  57,72,46,064 

Total in `  27,99,59,836  62,76,24,111 

`
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Note : 11 Non Current Investments  `  `

Sr. No. Particulars  Current Year  Previous   Year 

1 Investment in Shares of group Companies  -    23,90,30,800 

2 In Fixed Deposits

With Banks  2,01,60,607  4,92,79,842 

Interest accrued but not received  14,98,459  52,67,312 

Total in `  2,16,59,066  29,35,77,953

Note : 12 Long Term Loans and Advances  `  `

Sr. No. Particulars  Current Year  Previous   Year 

1 Security Deposits

a) Secured, Considered Good 

    Earnest Money Deposit  19,00,00,000  4,00,00,000 

    Other Deposit  7,75,985  14,31,071 

b) Unsecured, Considered Good  -    -   

c) Doubtful  -    -   

2 Loans & Advances to related parties  -    -   

3 Other Loans & Advances

a) Secured, Considered Good  22,730  98,21,287 

b) Unsecured, Considered Good  -    -   

c) Doubtful  -    60,81,168 

Total in `  19,07,98,715  5,73,33,526

Note : 13 Other Non Current Assets  `  `

Sr. No. Particulars  Current Year  Previous Year 

1 Preliminary Expenses 41,003  1,03,03,129 

2 Deferred Revenue Expenditure 15,74,04,629  18,23,22,255 

Total in ` 15,74,45,632 19,26,25,383

Note : 14 Current Investments `  ` 

Sr. No. Particulars  Current Year  Previous Year 

1 In Short term Fixed Deposits

With Banks  3,78,24,224  20,18,60,561 

2 Investment in Government or Trust Securities  -    1,48,26,460 

3 Interest accrued but not received  68,54,385  1,16,72,516 

4 Investment in Unquoted Equity Shares  25,33,72,648 _

Total in `  29,80,51,257  22,83,59,537

Note : 15 Inventories `  ` 

Sr. No. Particulars  Current Year  Previous Year 

1 Book Debts i.e.  Advances made against agreements secured by property/vehicles 

charges etc including overdue installments at book value considered good. (As 

10,11,29,40,926 9,63,62,68,682

Total in `  10,11,29,40,926  9,63,62,68,682

Note : 16 Cash & Cash Equivalents `  ` 

Sr. No. Particulars  Current Year  Previous Year 

1 Cash-in-Hand  

Cash Balance  4,82,22,400  6,36,89,625 

Sub Total (A)  4,82,22,400  6,36,89,625 

2

Current a/c  with scheduled bank (Subject to reconciliation)  10,03,75,003  2,59,20,792 

Sub Total (B)  10,03,75,003  2,59,20,792 

Total in ` [A + B]  14,85,97,403  8,96,10,417

Note : 17 Short Terms Loans and Advances `  ` 

Sr. No. Particulars  Current Year  Previous Year 

1 Loans & Advances to related parties

a) Secured, Considered Good  -    -   

b) Unsecured, Considered Good  -    -   

c) Doubtful  -    -   

2 Others

Advance Recoverable in cash or in kind or for value to be considered good

a) Income Tax and TDS paid  24,67,17,520  62,50,77,494 

 -    -   

c) Prepaid Expenses  1,48,944  1,44,465 

d) Other Loans & Advances  1,55,22,880  87,57,017 

Total in `  26,23,89,344  63,39,78,976

Note : 18 Revenue from Operations `  ` 

Sr. No. Particulars  Current Year  Previous Year 

1 Interest on Loans  1,90,50,96,005  2,19,31,80,478 

2 Income on Government Guaranteed Bonds  6,88,201  12,84,893

Total in `  1,90,57,84,206  2,19,44,65,371
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`  ` 

Sr. No. Particulars Current Year Previous Year 

1 Salaries & Establishment  7,40,70,476  6,00,71,357 

2 Mg. Directors’ & Directors’ Remuneration  5,26,80,000  4,96,64,966 

3 Mg. Directors’ & Directors’ House Rent Allowance  4,20,000  4,20,000

Total in `  12,71,70,476  11,01,56,323

` `

Note : 20 Financial Cost ` ` 

Sr. No. Particulars  Current Year  Previous Year 

1 Interest Discounting & Bank Charges  58,08,54,545  61,85,91,841

Total in `  58,08,54,545  61,85,91,841

Note : 21 Depreciation & Amortised Cost `  ` 

Sr. No. Particulars  Current Year  Previous Year 

1 Depreciation  86,57,881  46,12,096 

2 Preliminary Expenses w/o  1,02,62,126  1,21,54,325 

3 Deferred Revenue Expenses w/o  4,47,59,730  2,74,92,229

Total in `  6,36,79,737  4,42,58,650

Note : 22  Other  Expenses `  ` 

Sr. No. Particulars  Current Year  Previous Year 

1 Car & Scooter Expenses  76,74,067  2,17,49,315 

2 Travelling Expenses  3,31,47,974  2,92,92,144 

3 Repair & Maintenance Expenses  39,91,824  1,02,35,719 

4 Insurance Expenses  3,39,490  4,05,365 

5 Electricity & Water Expenses  20,57,730  20,94,200 

6 Rates & Taxes  43,199  4,500 

7 Legal Expenses & Professional fees  2,77,11,135  2,96,26,923 

8 Printing & Stationery  84,30,336  1,30,72,963 

9 Postage & Telephone Expenses  65,55,300  86,16,016 

10 Bad Debts Written off  20,88,65,089  25,91,01,476 

11 Auditors  Remuneration  1,00,54,375  94,75,000 

12 Rent  90,69,048  1,12,16,596 

13 Rebate, Remission & Brokerage  56,24,724  147,90,477 

14 Advertisement & Business Promotion Expenses  12,67,88,786  12,57,07,330 

15 Recovery Expenses  37,72,770  68,03,554 

16  2,86,32,038  3,81,06,069 

17 Loss on sale of assets  (1,43,41,848)  (10,121)

Total in `  46,84,16,037  58,02,87,526 

23. Remuneration to Auditors:
(In `)  

2014-15 2013-14

For Statutory Audit 21,23,600 20,00,000

Tax  Audit 18,05,060 17,00,000

61,25,715 57,75,000

Total 1,00,54,375 94,75,000

24. Contingent Liabilities: 

25.

can not be furnished.

26. Earning per Share:
(In `)

2014-15 2013-14

44,17,18,716 55,98,12,886

Proposed Preference shares dividend and tax thereon 29,99,853 29,24,875

No. of Equity Shares (Weighted) 4,05,60,000 4,05,60,000

Basic and diluted Earning per share 10.82 13.73

27.

28.  Disclosures of related party transaction : 

D. Disclosures required for related party transactions:
                                                                                                               (` in Lacs)

KMP& Relative Enterprise over which 

exercised by KMP/Directors

Total

Transactions during the year

Rendering of Services (Rent/Interest) 9.00 6.77 15.77

Purchase of Fixed Asset — — —

Remuneration 531.00 — 531.00

Loan received — — —

Loans given — — —

Interest paid — — —

Interest / Dividend Received — — —

Amount outstanding at Balance Sheet date

—Amount Payable — — —

—Amount Receivable — — —
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 Notes:

and accepted by the auditors as correct. 
 No amount has been written off or written back during the year in respect of debt due from or to related 

parties.
 Company has entered into transactions with certain parties as listed above during the year under 

course of business and at rates agreed between the parties.
 The key management personnel and their relatives have given personal guarantees and collaterals for 

loans raised by the Company but Company has not provided any guarantee to these persons nor paid any 
consideration for furnishing such guarantees.

29. Working Capital Borrowings & Term Loan details:

30.  Detail of Bank FDR’s held as on 31.03.2015:
  Held as Cash Collateral for Term Loan            

(In `)

S. No. Purpose Principal Amount

1 Punjab National Bank Over Draft 30,00,000

Subtotal 30,00,000

31. Additional information as required in respect of  Consolidated Financial Statements:

Name of the Entity Net Assets, i.e., total assets minus total liabilities

As % of consolidated net assets Amount Amount

1 2 3 4 5

Total Consolidated 100.00 53,181.84 — 4,417.19

Holding Co.:

S. E. Investments Ltd. 90.26 48,001.08          (Note 1) 98.95 4,370.98            (Note 2)

Subsidiaries-Wholly Owned:

Nupur Finvest Pvt. Ltd. 9.74 5,180.76 1.05 46.21

Note1. Net of investment in subsidiary company.

Form No. AOC-I

Part “A”: Subsidiaries (` 

1. Name of the subsidiary M/s Nupur Finvest Pvt. Ltd.

2. Reporting period for the subsidiary concerned, if different from the holding company’s reporting period Same i.e. April 1, 2014 to March 31, 2015

3. Reporting currency and Exchange rate as on the last date of the relevant Financial year in the case of 
foreign subsidiaries

N.A.

4. Share capital 536.96

5. Reserves & surplus 4643.81

6. Total assets 7882.81

7. Total Liabilities 7882.81

8. Investments 2563.73

9. Turnover 1328.12

10. 66.88

11. Provision for taxation 20.66

12. 46.21

13. Proposed Dividend (excluding dividend distribution tax) 80.54

14. % of shareholding 100%

Part “B”: Associates and Joint Ventures  : NIL

For R. Lal & Company For P M S & Co.
Chartered Accountants Chartered Accountants
Firm Reg. No.  000926C Firm Reg. No. 013398C

Sd/-  Sd/- 
(CA. RAM LAL AGRAWAL) (CA. SHILPI AGARWAL)
Proprietor Partner
Membership No. 017583 Membership No. 405692

Date : 11th April, 2015
Place : Delhi

For and on behalf of  the Board
Sd/- 
Sunil Agarwal  Managing Director

Sd/-
Harish singh  Executive Director

Sd/-
Dr. Arun Gopal Agarwal Director

Sd/-
Vishal Sharma  Company Secretary 



S. E. Investments Limited S. E. Investments Limited

S. E. INVESTMENTS LIMITED

ATTENDANCE SLIP

My details are as under:

No. of Shares held

 

Signature of Member/Proxy: ………………………………………..............................................

Note : 

at the meeting.
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S. E. INVESTMENTS LIMITED

Registered address:
E-mail Id: 

set out in the Notice convening the meeting, as are indicated below:

Resolution Particulars For* Against*
Ordinary Business: 
1.

eligible, offers himself for re-appointment.
To declare dividend on equity shares and preference shares

Special Business:
5.

6.

immovable or movable properties of the Company.

*Please put (
column blank against any or all the resolution your proxy will be intitled to vote in the manner as he/she thinks apropreate.

`1/- 
Revenue 
Stamp
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