
 

 
  
 

 
Ref: BEL/NSEBSE/PR/13112024                                    13th November, 2024 
 
Listing Department                                                 Department of Corporate Services – Listing  
National Stock Exchange of India Limited              BSE Limited 
Exchange Plaza,                                                       P. J. Towers 
Bandra Kurla Complex,                                             Dalal Street, 
Bandra (East),                                                         Mumbai – 400 001 
Mumbai – 400 051                                                    
 
Re.: Scrip Symbol: BRIGADE/Scrip Code: 532929  
 
Dear Sir/Madam, 

SUB.: PRESS RELEASE 
 

We are enclosing herewith the Press Release relating to the unaudited financial results for the 
quarter ended 30th September, 2024 titled “Brigade Group’s Q2 FY25 Real Estate Sales stands 
at ₹ 1,821 Crores, a growth of 46% over Q2 FY24”. 
 
The above information is also hosted on the website of the Company at www.brigadegroup.com 
 
Kindly take the same on your records. 
 
Thanking you, 
 
Yours faithfully, 
 
For Brigade Enterprises Limited 
 
 
 
P. Om Prakash  
Company Secretary & Compliance Officer  
 
Encl.: a/a 
 
 
 
 
 
 
 
 
 



 

 
  
 

PRESS RELEASE 

Brigade Group’s Q2 FY25 Real Estate Sales stands at ₹ 1,821 Crores, a growth of 46% over Q2 FY24  

Achieved highest ever quarterly collections of ₹ 1,936 Crores, up by 35% from Q2 FY24 

Bengaluru, November 13, 2024: Brigade Group reported a total revenue of ₹ 1,138 Crores and PAT of 
₹ 115 Crores in Q2 FY25. The company achieved pre-sales volume of ~1.68 million sqft in Q2 FY25. 
Average sales realization stood at ₹10,832 per sqft in the quarter under review, an increase of 45% 
over Q2 FY24. Brigade has 25 mn sqft of ongoing projects as of September 2024.  

Commenting on the results, Pavitra Shankar, MD, Brigade Enterprises Ltd. said, "We attribute this 
growth to our commitment to delivering high quality residential spaces, coupled with a strong 
financial position and the robust demand for quality residential spaces. In the real estate space, we 
have upcoming projects of approximately 13 mn sqft over the next four quarters including eight in 
Bengaluru, four in Chennai, one in Hyderabad and two in Mysuru. We continue to have zero residential 
debt, primarily due to robust sales and collections.  With a healthy pipeline, increasing demand and 
steady interest rates, we are confident to carry forward momentum in future quarters.”  

REAL ESTATE 

During the quarter, revenue from real estate stood at ₹ 727 Crores with an EBITDA of ₹ 107 Crores. 
Achieved presales volume of 1.68 mn sqft valued at ₹ 1,821 Crores. Real estate collections stood at 
₹1,470 Crores, a highest ever quarterly collections. 

LEASING 

During the quarter under review, Revenue stood at ₹ 292 Crores with an EBITDA of ₹ 209 Crores. The 
Company’s portfolio occupancy stood at 97% with overall leasing of 8.46 mn sqft, including hard 
option.  BuzzWorks – the flexible office venture arm of Brigade launched its first space in Hyderabad. 
BuzzWorks now has locations in Bangalore, Hyderabad, Chennai, Kochi and GIFT city, Gujarat. 
   
HOSPITALITY 
 
Brigade Hotel Ventures Limited, wholly owned subsidiary is proposing, subject to receipt of requisite 
approvals, market conditions and other considerations, an initial public offering of its equity shares 
and has filed a draft red herring prospectus dated October 30th 2024, with the Securities and Exchange 
Board of India and the relevant stock exchanges. 
 
 Q2 FY25 CONSOLIDATED FINANCIAL HIGHLIGHTS 

During the quarter under review, total income stood at ₹ 1,138 Crores while EBITDA was ₹ 358 Crores. 
PAT stood at ₹ 115 Crores. Total collections for the Q2 FY25 stood at ₹ 1,936 crores. New launches of 
16 mn sqft has been planned for rolling 4 quarters and would include approximately 13 mn sqft in the 
residential sector.  

 



 

 
  
 

About Brigade Group 

Established in 1986, Brigade Group Ltd. is one of India’s leading property developers with over three 
decades of expertise in building positive experiences for all their stakeholders and winning their 
customers’ trust. Brigade has developed many landmark buildings and transformed skylines across 
South India in the cities of Bengaluru, Mysuru, Hyderabad, Chennai and Kochi with developments 
across Residential, Office, Retail and Hotels. 

For information on Brigade Group, please visit BrigadeGroup.com or contact: 
investors@brigadegroup.com 

For more information, please contact: 
Miriam Macwana, Brigade Enterprises Ltd., 
Head-Corporate Communications, 
Phone: + 91 80 41379200; E-mail: miriammacwana@brigadegroup.com 
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