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INFRASTRUCTURE DEVELOPERS LTD

This presentation has been prepared by IRB Infrastructure Developers Limited (the “Company”) solely for your information and for your
use and may not be taken away, reproduced, redistributed or passed on, directly or indirectly, to any other person (whether within or
outside your organization or firm) or published in whole or in part, for any purpose. By attending this presentation, you are agreeing to be
bound by the foregoing restrictions and to maintain absolute confidentiality regarding the information disclosed in these materials.

The information contained in this presentation does not constitute or form any part of any offer, invitation or recommendation to purchase
or subscribe for any securities in any jurisdiction, and neither the issue of the information nor anything contained herein shall form the
basis of, or be relied upon in connection with, any contract or commitment on the part of any person to proceed with any transaction. The
information contained in these materials has not been independently verified. No representation or warranty, express or implied, is made
and no reliance should be placed on the accuracy, fairness or completeness of the information presented or contained in these materials.
Any forward-looking statements in this presentation are subject to risks and uncertainties that could cause actual results to differ materially
from those that may be inferred to being expressed in, or implied by, such statements. Such forward-looking statements are not indicative
or guarantees of future performance. Any forward-looking statements, projections and industry data made by third parties included in this
presentation are not adopted by the Company and the Company is not responsible for such third party statements and projections. This
presentation may not be all inclusive and may not contain all of the information that you may consider material. The information presented
or contained in these materials is subject to change without notice and its accuracy is not guaranteed. Neither the Company nor any of its
affiliates, advisers or representatives accepts liability whatsoever for any loss howsoever arising from any information presented or
contained in these materials.

THIS PRESENTATION DOES NOT CONSTITUTE OR FORM ANY PART OF ANY OFFER, INVITATION OR RECOMMENDATION TO
PURCHASE OR SUBSCRIBE FOR ANY SECURITIES IN THE UNITED STATES OR ELSEWHERE.
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Company Overview | B{EF

INFRASTRUCTURE DEVELOPERS LTD

® |RB Infrastructure Developers Limited (“IRB”) incorporated in 1998, has strong in-house integrated execution capabilities

= One of the leading Infrastructure Development company in India in road and highway sector

® Group has successfully executed numerous BOT projects in roads and highways sector, including improvement of National highways and
sections of Golden Quadrilateral

® Construction and development of Highway Infrastructure

- Government contracts for rural and urban roads infrastructure projects
® Development and Operation of BOT projects

- Develop, Operate and Maintain infrastructure assets as per the concession agreement

- Revenue generation through fees/ tolls or annuities

- Ownership transferred back to government after the expiration of the concession period
® Proposed real estate development alongside the Mumbai-Pune Expressway

Land acquisition of approximately 1200 acres completed and propose to acquire additional land

=  Proposed development of Greenfield Airport Project in Sindhudurg District, Maharahstra

m Country’s first ever BOT project (Thane Bhiwandi Bypass) executed by the Group
® One of the largest BOT portfolio in the country - total length of around 9,295 Lane Kms as BOT operator
® Holds market share of 11.07% on the Golden Quadrilateral



Key Competitive Advantage | B{EF

INFRASTRUCTURE DEVELOPERS LTD

One of the
largest BOT
Project Portfolio
in the Roads

and Highways

Robust order Sector 22 BOT projects

book of out of which 17*
Rs 110,229 mn are operational

Key
Competitive

Professionally Advantage Strong financial

managed_ track record and

company with relationship with

quahﬁed and leading financial
skilled employee Integrated and institutions

base efficient project
execution
capabilities




Roadmap So Far

= Appointed Date for Ahmedabad Vadodara Project
declared and Tolling started on Expressway

= First ever Airport Project in IRB’s portfolio
— Greenfield Airport Project in
Sindhudurg, Maharashtra.

MIDC

= Awarded Surat -Dahisar project

= Project Development Agreement executed with

= Awarded “Goa/ Karnataka Border to Kundapur Project on
NH-17 in the state of Karnataka

Awarded Integrated Road Development
program in Kolhapur city

= Upfront payment of Rs. 5,040 Mn
to NHAI for Bharuch - Surat

= |deal Road Builders Pvt. Ltd
was incorporated

—
-
-
-
-

= Firstventure in BOT (Thane
- Bhiwandi Bypass Phase
1-25Kms)

= |RB was
incorporated

= Acquired M.V.R. Infrastructure and Tollways Pvt. Ltd I—\

= Awarded “Ahmedabad Vadodara Project”,
the First ever Ultra Mega project of NHAI on
BOT basis & DBFOT pattern in the state of
Guijarat

= Achieved Financial Closure for
- Amritsar — Pathankot
(Punjab)
- Talegaon- Amravati
(Maharashtra)
- Jaipur - Deoli
(Rajasthan)

= Upfront payment of
Rs. 9,180 Mn to

MSRDC for Mumbai
- Pune Project

BOT Project

= Achieved Financial Closure for “Solapur Yedeshi

= MSRDC has awarded BOT Project of “Operation and
Maintenance of YCEW alongwith value addition work
on Mumbai Pune Section of NH-4.

= Achieved

= Awarded 3 NHAI
Projects on DBFOT
Pattern
= Successful launch of - Amritsar -
IRB Infrastructure Pathankot
Developers Limited (Punjab)
IPO - Talegaon-—
= Raised Rs. 9,445.7 Amravati
Mn (Maharashtra)
= |ssue Price: Rs. 185.0 ~ Jaipur—Deoli
(Rajasthan)

Financial Closure
for “Ahmedabad

?Wa{(ded Vadodara
Clrj1nt1 Lélr Project”, the
BOITrg U_fgat First ever Ultra
rojec Mega project of

of NHAI on
DBFOT NHAI on BOT

e in h basis & DBFOT
p:\ temfm e pattern in the
state o state of Gujarat
Karnataka

INFRASTRUCTURE DEVELOPERS LTD

= Awarded 3 NHAI
Projects on DBFOT
Pattern
- Soalpur Yedeshi
(Maharashtra)
- Yedeshi-
Aurangabad
(Maharashtra)
- Kaithal -
Rajasthan Border
(Rajasthan)

= Achieved Financial
Closure for “ Goa
Kundapur Project”

= Toll Collection at
Talegaon Amravati
BOT Project, Jaipur
Deoli BOT Project
and IRDP Kolhapur
BOT Project has
been started

= Toll Collection at
Pathankot Amritsar

BOT project has
been started.




The “ IRB” Group

100%**

Engineering,
Construction
and Wind Power

vt. Ltd

rt Pvt. Ltd

vestments
Real Estate

Hospitality Ltd.

*Remaining shareholding in Aryan Infrastructure Investments Pvt. Ltd. held by Promoter Entity .
**|RB holds 74% shareholding in MVR Infrastructure and Tollways Pvt. Ltd.

Sr. No.

10

11

12

13

14

15

16

17

18

19

20

21

Company

Ideal Road Builders Pvt. Ltd.

Aryan Toll Road Pvt. Ltd.

ATR Infrastructure Pvt. Ltd.

Mhaiskar Infrastructure Pvt. Ltd.
Thane Ghodbunder Toll Road Pvt. Ltd.
IDAA Infrastructure Pvt. Ltd.

NKT Road & Toll Pvt. Ltd.

IRB Infrastructure Pvt. Ltd.

MMK Toll Road Pvt. Ltd.

IRB Surat Dahisar Tollway Pvt. Ltd.

IRB Kolhapur Integrated Road Development
Company Pvt. Ltd.

IRB Pathankot Amritsar Toll Road Pvt. Ltd.

IRB Talegaon Amravati Tollway Pvt. Ltd.
IRB Jaipur Deoli Tollway Pvt. Ltd
IRB Tumkur Chitradurga Tollway Puvt. Ltd

IRB Ahmedabad Vadodara Super Express Tollway
Private Limited

IRB Westcoast Tollway Pvt. Ltd

M.V.R. Infrastructure and Tollways Pvt. Ltd
Solapur Yedeshi Tollway Private Limited
Yedeshi Aurangabad Tollway Private Limited

Kaithal Tollway Private Limited

Road Name

Thane Bhiwandi Bypass BOT

Pune — Sholapur BOT

Pune - Nashik BOT NH 50

Mumbai - Pune BOT MPEW & NH4 ( Phase | & Il)
Thane Ghodbunder Toll Road BOT

Bharuch — Surat BOT NH 4

Ahmednagar — Karmala — Tembhurni Road, SH 141
Bridge over Patalganga River-Kharpada BOT
Mohol-Kurul-Kamtee-Mandrup Road, SH 149

Surat - Dahisar Road, NH 8

Integrated Road Development in Kolhapur

Pathankot Amritsar NH 15

Talegaon Amravati NH 6
Jaipur Deoli NH 12

Tumkur Chitradurg NH 4

Ahmedabad Vadodara -NH 8 & Ahmedabad Vadodara

Expressway

Goa/ Karnataka Border to Kundapur - NH- 17
Omallur -Salem — Namakkal Section of NH-7
Solapur - Yedeshi section of NH-211
Yedeshi Aurangabad section of NH- 211

Kaithal - Rajasthan Border section of NH 152/65

INFRASTRUCTURE DEVELOPERS LTD

IRB’s Road Projects

Length
(Km)

24.00
26.00
29.81
206.00
14.90
65.00
60.00
1.40
33.40

239.00

49.99

102.42

66.73
146.30

114.00
196.00

190.00
68.625
98.72
189.09

166.26

7



Organization Structure

Board of Directors

Mr. Virendra D. Mhaiskar
Chairman and Managing Director

Mrs. Deepali V. Mhaiskar

Director

Mr. Dattatraya P. Mhaiskar

Director

Mr. Suresh G. Kelkar
Director

Mr. Mukesh Gupta
Executive Director

Mr. Bhalchandra K. Khare

Independent Director

Mr. Govind G. Desali
Independent Director

Mr. Chandrashekhar S. Kaptan

Independent Director

Mr. Sunil H. Talati

Senior Management Team

Mr. Dhananjay K. Joshi
Chief Executive Officer — Corporate Affairs,
Realty & Airport

Mr. Ajay P. Deshmukh
Chief Executive Officer — Infrastructure

Mr. Madhav H. Kale
Head - Corporate Strategy and Planning

Mr. Anil D. Yadav
Group Chief Finance Officer

Mr. Mehul N. Patel
President Corporate Affair Group Company Secretary

Mr. Vinodkumar Menon
President - Business Development

Wg Cdr Naresh K. Taneja
President - Human Resource and Administration

Mr. Deepak D. Gadgil
Head - Realty, Airport and Hospitality

Mr. Rajendra K. Agarwal
Head - Project Construction

Mr. Rajpaul S. Sharma
Head — Contract Management

Mr. Satish V. Patki

Bankers / Lenders of

IRB Group

Canara Bank

IDFC Limited

Union Bank of India
Indian Overseas Bank
Indian Bank

Bank of India

IDBI Bank

Andhra Bank
Corporation Bank
Punjab National Bank
Bank of Baroda

Bank of Maharashtra
IIFCL

ICICI Bank Ltd
Allahabad Bank
HDFC Ltd

INFRASTRUCTURE DEVELOPERS LTD

Mr. Rajkamal R. Bajaj
Advisor to the Board

Internal Auditors

Suresh Surana & Associates
Chartered Accountants

Statutory Auditors

S. R. Batliboi & Co. LLP
Chartered Accountants

Registrar and Transfer Agent
Karvy Computershare Pvt. Ltd.

Plot No. 17 to 24, Vittalrao Nagar
Madhapur, Hyderabad — 500 081

Tel No : +91-40 -2342 0815

Fax No : +91-40-2342 08140

Registered Office

IRB Complex,

Chandivli Farm, Chandivli Village,
Andheri ( East) , Mumbai - 400 072.
TelNo:  +91 -22- 6640 4220
FaxNo: +91-22-6675 1024

Independent Director Head - Project Maintenance Email:  info@irb.co.in

Mr. Vinod Sethi - Website : www.irb.co.in
) Mr. Nitin V. Bansode Mr. M. P. Nityanandan

Independent Director Head — Toll Operations Director - Operations


mailto:info@irb.co.in�
http://www.irb.co.in/�

Shareholding Pattern 1IR3

INFRASTRUCTURE DEVELOPERS LTD

\_ i ercentage (%)

ui i / -\
Promoter 60.48
Promoter Group 0.63
FlI 24.64
DIl 6.49
Others 7.76

Total 100.00




Operational BOT Projects I B{F

INFRASTRUCTURE DEVELOPERS LTD

Name of Bharuch Tumkur Omallur Salem
the Project Surat Chitradurga Namakkal
Client NHAI NHAI NHAI NHAI

State Maharashtra / Gujarat Gujarat Karnataka Tamil Nadu
Longiin ey ine Pofee (i 239.00 65.00 114.00 68.625

Kms)

Project Cost as
appraised by the Lenders 25,372 14,700 11,420 3,076
Rs. Mn

Debt / Unsecured Loan
Outstanding as on Dec 10,853 6,532 9,447 2,172
31,2014 (Rs. In Mn)

DS 7 SfEr February 20, 2009 January 2, 2007 June 4, 2011 August 2006
(Concession)
Concession Period 12 Years 15 Years 26 Years 20 Years

Widening of existing two lane from
Six laning of Tumkur-Chitradurga Km 207.050 (Salem) - Km 248.625

6 Laning of Surat to Dahisar section of NH8on - . o oo i o Sectionfromkm 75.00to km 189.00  (41.55 Kms) on NH-7 to 4 lanes &

Description DBFOT Pattern under NHDP aning ONH 8arucBo?|_ bura. SECION 0T 5t NH-4 to be executed as BOT (Toll)  improvement, operations and
(Phase-V) on asis project on DBFOT Pattern under maintenance of Km 199.200 (start

NHDP Phase V of Salem Bypass) — Km 207.050

(Salem) on NH-7




Operational BOT Projects | B{EF

INFRASTRUCTURE DEVELOPERS LTD

Name of Talegaon Pathankot
the Project Amravati Amritsar
Client NHAI NHAI NHAI
State Maharashtra Rajasthan Punjab
Length of the Project 66.73 146.30 102.42

(In Kms)

Project Cost as
appraised by the
Lenders

Rs. Mn

8,880 17,330 14,453

Debt / Unsecured Loan
Outstanding as on
Dec 31, 2014

(Rs. In Mn)

4,819 9,479 10,620

Date of Start

. September 3, 2010 June 14, 2010 December 31, 2010
(Concession)

Concession Period 22 Years 25 Years 20 Years

Design, Engineering, Finance, Construction,
Operation and Maintenance of Pathankot to
Amritsar section of NH 15 on BOT basis under
NHDP Phase I

Design, Engineering, Finance, Construction,
Operation and Maintenance of Jaipur to Deoli
section of NH 12 under NHDP Phase IlI

4 Laning of Talegaon - Amravati section of NH 6 on

Description DBFOT basis under NHDP Phase Il




Operational BOT Projects

INFRASTRUCTURE DEVELOPERS LTD

Ahmednagar -
Name of Thane IRDP Karmalg Mohol - Mandrup
the Project Ghodbunder Kolhapur : Kamtee
Tembhurni
Client MSRDC MSRDC MSRDC PWD PWD
State Maharashtra Maharashtra Maharashtra Maharashtra Maharashtra
Length of the Project 206.00 14.90 49.99 60.00 33.40
(In Kms)
Project Cost as
appraised by the 13,016 2,462 4,300 368 180
Lendrs
Rs. Mn
Debt / Unsecured
Loan Outstanding as
on Dec 31, 2014 (Rs. 6,375 1,460 2,456 427 200
In Mn)
DL Bif ST August 10, 2004 December 24, 2005 January 9, 2009 December 12, 2001 May 29, 2002
(Concession)
Concession Period 15 Years 15 Years 30 Years 15 Years 16 Years
4 Laning and improvement Implementation of Integrated
of Mumbai - Pune section of Improvements, Toll Road Development Improvement to improvement to Mohol -

NH 4, Toll Collection and Collection and Operation

Operation and Maintenance
on NH 4 and existing MPEW

Description
Ghodbunder Road

and Maintenance of Thane -

Programme in Kolhapur on
BOT basis

Mandrup — Kamtee to NH
13 road in Solapur on a
BOT basis

Ahmednagar - Karmala -
Tembhurni Road SH 141




Operational BOT Projects I B{F

INFRASTRUCTURE DEVELOPERS LTD

Thane - Bhiwandi

Name of the Project Pune - Nashik Pune - Solapur Kharpada Bridge
Bypass

Client MORT&H MOSRT&H MOSRT&H MOSRT&H

State Maharashtra Maharashtra Maharashtra Maharashtra

Length of the Project (In

24.00 29.81 26.00 1.40

Kms)

Project Cost as appraised

by the Lenders 1,040 737 630 320

Rs. Mn

Debt / Unsecured Loan

Outstanding as on

Dec 31, 2014 1,044 838 553 200

(Rs. Mn)

LEiie @ S January 1, 1999 September 25, 2003 March 20, 2003 November 29, 1997

(concession)

Concession Period 18 Years & 6 Months 18 Years 16 Years 17 Years & 9 Months
M;Egﬁ;ﬁ&egft ?Egne Construction of major bridge
oo . , , 4 Laning and strengthening of  across Patalganga River and

_— Bhiwandi Bypass including 4 Laning and strengthening of .
PEsar Al widening of 2 lane road to 4 Pune - Nashik Road NH 50 Pune - Solapur Road ROB near village Kharpada,
J NH 9 on a BOT basis NH 17 including approach

lane road and construction of 2

lane bridge on Kasheli Creek road at both side




BOT Projects Under Implementation I B{F
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: Ahmedabad Goa/ Karnataka Border Solapur

Name of the Project :
Vadodara to Kundapur Yedeshi

Client NHAI NHAI NHAI
State Gujarat Karnataka Maharashtra
Length of the Project (In Kms) 195.602 189.60 98.72
Project Cost as appraised by
the Lenders. Rs.Mn 48,800 26,330 14,920
Debt / Unsecured Loan
Outstanding as on Dec
31,2014 25,204 4,344 1,916
(Rs. Mn)

Rs. 3,096 Mil to be given to NHAI as

Grant Sought/ (EhvE) premium for 15t Year, which will be 5,362.20 1,890.00

Rs.Mn increased by 5% year on year
Concession Period 25 Years 28 Years 29 Years
Remark Under Construction. Under Construction Under Construction

Six laning of Ahmedabad to Vadodara section of
NH-8 from km. 6.40 to km. 108.700 and

Four Laning of Solapur to Yedeshi section of

Four Laning of Goa/ Karnataka Border — Kundapur NH-211 from km 0.000 to km 100.000

- . . section of NH-17 from existing Km 93.700 to Km . )
Description improvement of existing Ahmedabad Vadodara 283.300in the State of Karnataka under NHDP Phase (Design Length —98.717 km) in the State of

Expressway from km. 0.000 to km 93.302 under IV on DBEOT Toll Basis Maharashtra to be executed as BOT (Toll) on
Phase V on DBFOT Toll basis DBFOT Pattern under NHDP Phase - IV

Scheduled COD December 2015 August 2016 April 2017




BOT Projects Under Implementation I B{F
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Name of the Yedeshi Kaithal Mumbai - Pune
Project Aurangabad Rajanthan Border (Phase - Il)
Client NHAI NHAI MSRDC
State Maharashtra Haryana Maharashtra
Length of the Project (In 189.09 166.26 206.00
Kms)
Project Cost as appraised
by the Lenders.  Rs. Mn Approx 32,000 Approx 23,000 Approx 21,900
Debt / Unsecured Loan
Outstanding as on Drawdown will start post issuance Drawdown will start post issuance Drawdown will start after achieving
Dec 31, 2014 of Appointed Date of Appointed Date the Financial Close
(Rs. Mn)
Grant Sought /
(Given) Rs. Mn 5,580 2,340 (10,000)
Concession Period 26 Years 27 Years 8 Years, 8 Months and 2 Days
Remark Concession Agreement has been signed . Concession Agreement has been signed. Concession Agreement has been signed.
FC is under process FC is under process FC is under process
. . : . . . _ Operation and maintenance of Yashwantrao
Four Laning of Yedeshi - Aurangabad section of NH-211  Four Laning of Kaithal to Rajasthan Border section - :
. Chavan Expressway and Mumbai Pune section of
from Km 100.000 to Km 290.200 ( Design Length 190 of NH 152/65 from Km 33.250 to Km 241.580 ( . ; -
- . _ _ NH-4 along with execution of additional works on
Description Km) in the state of Maharashtra to be executed as BOT  Design Length 166 Km) in the state of Haryana to : - :
(Toll) on DBFOT Pattern under NHDP Phase IV b d I Mumbai-Pune section of NH-4, on DFBOT basis
e execute az BOT (To )|;)n DBFQT Pattem with toll right after 10.08.2019 in the state of
under NHDP Phase IV Maharashtra
30 months from the 30 Months from the
Scheduled COD August 10, 2019

Appointed Date

Appointed Date




Strong Order Book

INFRASTRUCTURE DEVELOPERS LTD

Order book As on December 31, 2014

Order Book* Composition Amount
in Rs. Mn

Ongoing BOT Projects 37,757

BOT Projects in O&M Phase 19,036

BOT Projects - Construction yet to 54,025

commence

Total 110,229

* Order Book as of a particular date consists of unbilled revenue from the uncompleted portions of our “existing
contracts”, i.e., the total contract value of such “existing contracts” as reduced by the value of construction work
billed until such date. For purposes of our Order Book, “existing contracts” include construction as well as
operation and maintenance contracts, whether relating to funded construction projects or part of a BOT project, for
which we have received a letter of award, irrespective of whether definitive contracts have been executed for such
projects as of such date.

Kaithal

Rajasthan

Border
Yedeshi 18%

Aurangabad .
25% Mumbai Pune

Phase - Il
6%

Solapur Yedeshi
10%

Goa Kundapur
17%

0&M Ahmedabad

Contracts Vadodara
17% 4%

Sindhudurg

Others Airport
0% 3%




IRB's BOT Road Portfolio iIRB

INFRASTRUCTURE DEVELOPERS LTD

10000
9000 Karnataka
16% Rajasthan
8000 6%
7000 Gujarat
23% Punjab
s 6000 4%
X
'(% 5000 < Tamil Nadu
£ 3%
¥ 4000 Haryana
%
3000
Maharashtra
2000 41%
1000
0 F ENES TESSS FESES FESSS VEESS VEESS " EESS V EESS V SSuS VS v mmmn
1 2 3 4 5 6 7 8 9 10 11 12 13
Year 1998 1999 2002 2003 2004 2005 2006 2008 2009 2011 2012 2013 2014
KM 19 61 60 59 30 206 15 65 289 315 310 258 454
Cumulative Km 19 80 140 200 229 435 450 515 857 1,172 1,482 1,740 2,194
Lane Km 38 200 120 171 119 1,014 60 390 1,534 1,261 1,671 1,033 1,816 LaneKm
Cum Lane Km 38 238 358 529 648 1,662 1,722 2,112 3,515 4,775 6,446 7,479 9,295 4000
3500
W Year B KM M Cumulative Km W Lane Km Cum Lane Km
3000
Lane KM under development 1,767 Lane Kms 2500
Lanes KM operational 6,107 Lane Kms 2000
; 1500
Lane KM Construction yet to commence 1,421 Lane Kms
1000
Total Lane Km under Portfolio 9,295 Lane Kms 500
Gross revenue realized per Lane KM from operational Rs. 0.90 Mn / Lane KM 0
portfolio during Dec - 2014 Qtr Mah?;asht Gujarat | Karnataka | Rajasthan Punjab "I;‘?ELI Haryana
‘Lane Kms\ 3821 2097 1442 585 410 275 665 \

17



The Road Ahead iIRB

INFRASTRUCTURE DEVELOPERS LTD

= Continue to focus on BOT
infrastructure projects in the
road and highways sector

= Geographical diversification
- accentuating Company’s
nationwide plans

= De-risking revenue stream
Mumbai - Pune project
revenue contribution has
remained upto 27% due to
operationalzing of Bharuch
— Surat, Surat - Dahisar &

_ Tumkur Chitradurga
R T | e e e I = i : . PrOjeCtS.
0 "v_..,.:.'-~ - /A% Ny ¥. T = [,A > )
e T e e = Further enhance project

execution capabilities
= |dentify strategic investment
opportunities




Consolidated Financial Results {B{E:

INFRASTRUCTURE DEVELOPERS LTD

Amount in Rs Mn

For the
Period Ended December 2014 ( Quarter) December 2013 ( Quarter) March 2014 (Year)
Particulars Total All Segments Sl BOT Segment Total All Segments Construction Segment BOT Segment Total All Segments LU Bl BOT Segment
Segment Segment
Amt % Amt % Amt % Amt % Amt % Amt % Amt % Amt % Amt %
Total Income 9,930.11  100.00 5,096.36 100.00 4,833.75 10000 9,059.10 100.00 ~ 5,911.75  100.00 3,147.35 100.00 38533.13 10000 26,578.63  100.00 11,954.50 100.00

Earnings before

interest, tax and 5,845.54 58.87 1,765.65 3465 4,079.89 8440 4,635.68  51.17  1877.27 3175  2,758.41 87.64 18,751.99 4666  8,382.24 3154 10,368.75  86.74

depreciation

Financial Expenses ~ 2,371.64 2388 91953 1804 145211 3004 204159 2253 735.88 12.45 1,305.71 4149  7561.66 1962  2,879.46 10.83  4,682.20  39.17

Depreciationand 1 78950 1801 170.63 335 1617.87 3347 112116 1238 131.21 222 98995 3145 477055 1238  509.49 192 426106 3564

Amortisation

4,160.14 4189 1,090.16 2139  3,069.98 6351 3,162.75 3491 867.09 14.67 2,295.66 7294 1233221 3200  3,388.95 1275 894326 7481

Profit Before Tax 1,685.40 16.97 675.49 1325 1,009.91 20.89 1,472.93 16.26 1,010.18 17.08 462.75 1470  6,418.78 16.66  4,993.29 18.79  1,42549  11.92
Total Tax Expenses 35221 355 238.21 4.67 114.00 2.36 386.82 4.27 340.28 5.76 46.54 148  1,82251 473  1,651.49 6.21 171.02 1.43
Profit after Tax 1,333.19 1343  437.28 8.58 895.91 1853 1,086.11  11.99 669.90 1133 416.21 1322 4,596.27 1193 3,341.80 1257 125447 1049

sl 763 008 - - 763 016 089 001 . - 089 003 498 ool - - 498 004

Profit after Minority
Interest

1,325.56 1335 437.28 8.58 888.28 18.38  1,085.22 11.98 669.90 11.33 415.32 1320  4,591.29 1192 3,341.80 1257  1,249.49 1045

Profit after Minority
Interest  (With out

Hel 114517 1153 43728 858  707.89 1464 97510 1076  669.90 1133 30520 970 415801 1079 334180 1257 81621 683

Cash Profit 2,920.98 2942 588.06 1154 2,332.92 4826  2,089.98 23.07 799.23 1352 1,290.75 4101  8,928.57 2317  3,851.30 1449  5077.27 4247



Consolidated Financial Results {B{E:

INFRASTRUCTURE DEVELOPERS LTD

Amount in Rs Mn

Eor e December 2014 (Nine Months) December 2013 (Nine Months) March 2014 (Year)
Period Ended
Particulars ~ Total All Segments (Sl Bl BOT Segment ~ Total All Segments Construction Segment BOT Segment Total All Segments (CelE Rl BOT Segment
Segment Segment
Amt % Amt % Amt % Amt % Amt % Amt % Amt % Amt % Amt %
Total Income 29,417.01 100.00 15,921.19 100.00 13,495.82 100.00 29,352.70  100.00 20,596.67 100.00  8,756.03 100.00 38,533.13 100.00 26,578.63 100.00 11,954.50 100.00

Earnings before

interest, tax and 17,257.55  58.67 542720 34.09 11,830.35 87.66 13,979.35  47.63 6,379.09 30.97  7,600.26 86.80 18,751.99 46.66  8,382.24 3154 10,368.75  86.74

depreciation

Financial Expenses ~ 6,804.72  23.13 2,654.06 16.67  4,150.66 3076  5,463.11 18.61 2,043.04 9.92  3,420.07 39.06  7,561.66 19.62  2,879.46 10.83  4,682.20  39.17
Depreciation and

[ — 5,350.90 18.19 497.03 3.12 4,853.87 3597 3,577.75 12.19 380.94 1.85 3,196.81 36.51 4,770.55 12.38 509.49 1.92 4,261.06 35.64

12,155.62 41.32 3,151.09 19.79  9,004.53 66.72 9,040.86  30.80 2,423.98 11.77  6,616.88 7557 1233221 3200  3,388.95 1275 894326 7481

Profit Before Tax 510193 17.34 2,276.10 1430 2,825.83 20.94  4,938.49 16.82 3,955.12 19.20 983.37 1123  6,418.78 16.66  4,993.29 1879 142549 1192

Total Tax Expenses ~ 1,042.61  3.54 76058 483 27303 202 144365 492  1,327.81 645 11584 132 18251 473 165149 621 17102 143
Profitafter Tax 405932 1380 150652 946 255280 1892 349485 1191 262731 1276  867.54 991 450627 1193 334180 1257 125447 1049
o e 1243 004 - . 1243 009  (412)  (0.01) . - (412 (003 498 001 - . 498 004

Profit after Minority
Interest

4,046.89 13.76 1,506.52 9.46  2,540.37 18.82  3,498.97 11.92 2,627.31 12.76 871.66 996  4,591.29 1192 3,341.80 1257 124949 1045

Profit after Minority

Marorede) 349757 1189 150652 946 199105 1475 317139 1080 262731 1276 54408 621 415801 1079 334180 1257 81621 683

Cash Profit 8,839.95  30.05 193820 1217 690175 5117 6,71459 2288  2,990.83 1452 372376 4252 892857 2317  3,851.30 1449  5077.27 4247



Consolidated Financial Results {B{E:

INFRASTRUCTURE DEVELOPERS LTD

Amount in Rs Mn

For the Period

Ended December 2014 (Quarter) September 2014 (Quarter)
Particulars Total All Segments Construction Segment BOT Segment Total All Segments Construction Segment BOT Segment
Amt % Amt % Amt % Amt % Amt % Amt %
Total Income 9,930.11 100.00 5,096.36  100.00 4,833.75 100.00 9,119.79 100.00 4,764.80 100.00 4,354.99 100.00

Earnings before
interest, tax and 5,845.54 58.87 1,765.65 34.65 4,079.89 84.40 5,517.73 60.50 1,650.71 34.64 3,867.02 88.80
depreciation

Financial Expenses 237164 2388 01953 1804 145211 3004 226599 2485 90243 1894  1,36356 31.31
D o 1,788.50 18.01 17063 335  1617.87 38347 179729 1971 16631 349 163098 37.45
416014 4189 109016 2139  3,069.98 6351  4,063.28 4455 1,068.74 2243 220454 68.76
Profit Before Tax 168540 1697 67549 1325  1,009.91 2089 145445 1595 5897 1221 872.48 20.03
Total Tax Expenses 352.21 355 23821 467 114.00 236 234,56 257 18381 3.86 50.75 117
Profitafter Tax 133319 1343 43728 858 89591 1853 121989 1338 398.16 8.36 82173 18.87
Less: Minority Interest 7.63 0.08 - - 7.63 0.16 2.51 0.03 - - 2.51 0.06
PO Y 132556 1335 43728 858 888.28 1833 1,217.38 1335 398.16 8.36 819.22 1881
Profit after Minority
el dﬁ’g‘“‘ out 1,145.17 1153 43728 858 707.89 1464 105458 1156 398.16 8.36 656.42 15.07
Cash Profit 202098  29.42 588.06 1154  2,332.92 4826 2,762.70 3029 52634 1105 2,236.36 51.35



StrOng FlﬂanC|a| TraCk ReCOI'd Consolidated Financials IRB

INFRASTRUCTURE DEVELOPERS LTD

45,000 20,000 18,751
40,000 38,174 37319 18,000 17,634 17,258
35,000 32,582 16,000 14,946
30,000 29,417 14,000
- 25,026 c 12,000 11,584
=
£ 25000 =
= ‘w5 10,000
& 20,000 17,538 & 8,480
8,000
15,000
6,000
10,000 4,000
5,000 2,000
FY 2010 FY 2011 FY 2012 FY 2013 FY 2014 FY 2015 (9M) FY 2010 FY 2011 FY 2012 FY 2013 FY 2014 FY 2015 (9M)

16.7
4,960 16.0 14.9
5,000 4,641 4,596 140 13.6 13.8
4,034 4,059 11.6 12.18
4,000 120 '
10.0
"%3,000 5
o 8.0
2,000 6.0
4.0
1,000
2.0

nMn

InRs

FY 2010 FY 2011 FY 2012 FY 2013 FY2014 FY 2015 (9M) FY2010 FY2011  FY2012  FY2013  FY2014 FY2015(9M)
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INFRASTRUCTURE DEVELOPERS LTD

117,000 - 111,027 _ 6.00
- — 0, '
44,000 ssgsa [ 3% 1081000
40,000 - 35,607 99,000 - . 5.00
36,000 - - 25% 90,000 -
32,000 - 24,326 28566 . 81,000 - . 4.00
= 28,000 - - 20% — 72,000 - _
= 24,000 | 20,399 s = = 63,000 - - 300 &
& 20,000 - 19% o = & 54,000 -
16,000 = 45,000 -
15000 1 - 10% 36,000 - - 2.00
,000 - 27,000 -
8,000 - L 5% 18,000 - - 1.00
4,000 - 9,000 -
0 -1 T T T - 0% 0 i T T T T T r 000
FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015
(9Mm) (9M)
mmsm NETWORTH (LHS) —— ROE (RHS) mmmm Net Debt  —im— DEBT Equity RATIO
140,000 139,004

(%)

Rs.in Mn

180,000 - - 20%

125,788 163,440 °

165,000 - - 18%

120,000 150,000 - 146,434 o

99452 185,000 1 13% 13% 99,279 120316 _ 600

100,000 120000 | [ - 14%

80.000 76,148 S105,000 - 10% - 12%

; 4 90,000 - — - 10%

< 75,000 - 70572 R A

60.000 54,985 ! ] - 8%
: 60,000 | 49,542 L 6%
40,000 0410 45,000 0
* 30,000 l r 4%
15,000 - - 2%

20,000 0 | | 00

) FY2010 FY2011 EY2012 FY2013 FY2014 FY2015

FY2010 FY2011 FY2012 FY2013 FY2014 FY 2015 (9M) Capital Employed m— ROCE (OM)




BOT Toll Revenue Comparative | B{F!

INFRASTRUCTURE DEVELOPERS LTD

Amount in Rs Mn

FY 2014 FY 2015 FY 2014 FY 2015
Name of the Project FY 2011 FY 2012 FY 2013 FY 2014 Up to Dec Up to Dec Q3 -Dec Q3-Dec
2013 2014 2013 2014

1 Mumbai- Pune BOT Project 3,215 3,977 4,162 4376 3,287 4187 1,103 1,474
2 Surat Dahisar BOT Project 3,647 4,008 4,441 4879 3,593 4,083 1,270 1,453
3 Bharuch - Surat BOT Project 1,302 1,429 1,612 1,666 1,226 1,375 426 487
4 Tumkur Chitradurga Project - 1,257 1,596 1,630 1,213 1,365 425 467
5  Ahmedabad - Vadodara (EW) - - 291 1,219 882 1,132 326 423
¢  Jaipur Deoli BOT Project - - - 343 156 726 150 268
7 Ommalur — Salem — Namakkal - - 292 613 446 563 154 207
8  Thane Bhiwandi Bypass BOT Project 544 626 685 691 510 539 173 188
9  Talegaon Amravati BOT Project - - - 264 188 344 72 110
10  Thane Ghodbunder BOT Project 284 292 312 328 263 284 89 111
11 Pune - Nashik BOT Project 212 226 235 227 173 180 57 62
12 Pune - Solapur BOT Project 144 170 176 189 136 161 48 55
13 Nagar - Karmala - Tembhurni BOT Project 146 143 148 142 107 109 35 37
1 Pathankot Amritsar BOT Project 77 ) 27
15  Kharpada Bridge BOT Project 74 85 86 82 61 63 20 21
16  Mohol - Mandrup - Kamtee BOT Project 76 78 75 64 48 48 15 16
17 IRDP Kolhapur BOT Project - - - 25 19 28 19 15

Total 9,644 12,291 14,111 16,738 12,308 15,264 4,382 5,471




BOT Toll Revenue Comparative IRB

INFRASTRUCTURE DEVELOPERS LTD

Amount in Rs Mn

MUMBAI - PUNE
1,600,00
Quarter 2010-14 2011-12 201213 2013-14 2014-15 % Rise S 1,400.00
&€ 1,200.00
Jun 801,87 02580 1,034.93 1,088.59 1,352.29 28.19% £ 1.000.00
K=
Sept 802 58 996,81 1,039 40 100513 136126 24.30% z @00o0
S 500,00
Dec 202,70 0S0 AR 1,051.49 1.103.40 1.473.80 33.57% = 400.00
= 200,00
Mar 502,00 004 .47 1,035.50 1,000.04 _
Total 3.215.03 3.076.84 4162.31 4377 46 4.187.36 dun sept Dec Mar
SURAT DAHISAR
1,600,00
=
Quarter 2010-11 201112 201213 2013-14 2014-15 % Rise = 1,400.00
% 1,200.00
Jun 882 75 04185 1,083.93 1.471.63 1,315.08 12.32% < 1,000.00
S 828 59 939,04 1,025.02 1.150.47 13377 14.19% % 800.00
ept 832509 93904 Ao 02 500 13 195 2 0000
L&)
Dec 854 50 1,082.85 1,155.8 1,270.36 1,453.18 14.39% = 400.00
= 200.00
Mar 581 53 1,064.60 1,185.33 1,286.93 -
Total 1,646.95 400855 444110 487930 408292 Jun sept Dec Mar
BHARUCH SURAT
600,00
C
Quarter 2010-11 2011-12 2012-13 201314 2014-15 % Rise = coon0
o
Jun 297 &6 335.52 381.45 40178 43324 9.07% < 400.00
.2
= 300,00
Sept 305 51 34575 395 97 398,08 44923 12.85% Fi
S 200,00
34777 372.42 385,69 ; =
Dec 347, 37242 33060 425 68 43738 14.40% = o000
Mar 351.01 373,92 443 .40 44017 _
Total 1.301.95 1,428 62 1,611.51 1,565.72 1.374.36 dun ept bec Mar




BOT Toll Revenue Comparative IRB

INFRASTRUCTURE DEVELOPERS LTD

Amount in Rs Mn

TUMKUR CHITRADURGA
500,00
v _— E  450.00
_ -113 X K B
Quarter 2011-12 2012-13 2013-14 2014-15 % Rise 3 oo.0n
. e £ 350,00
Jun 113.54 4277 388.54 447.48 15.17% F :gggg
Sept 387 53 38528 399 53 45036 12.72% 2 o000
g 150,00
Dec 37947 384,24 424.89 467.02 9.92% = o000
. 50,00
Mar 3588 384,01 416.93 R
Tatal 1,257.22 1,596.30 1,629.59 1,364.86 Quarter dun sept Dec
AHMEDABAD VADODARA (NE-1)
450,00
C
Quarter 2011-12 2012-13 2013-14 2014-15 % Rise s 400.00
£ 350.00
Jun - - 28836 350.83 24.79% < 300.00
2  250.00
Sept - . 267.83 349 61 30.53% i 20000
S 150.00
Dec - - 32587 422 .62 20.69% = 100.00
F 5o
Mar - 280,62 33710 . R :
Tatal . 290.52 1,219.16 1,132.06 dun sept Dec Mar
JAIPUR DEOLI
300,00
C
Quarter 2011-12 2012-13 2013-14 2014-15 % Rise 3 coa0
&
Jun - - - 219.50 = 200.00
2
Sept : : 6.50 23818 g oo
2 100.00
Dec - . 149 61 268.31 Z 5000
Mar - . 186.23 . o : ,
Total - - 342.35 725.99 Jun sept Dec Mar

Revenus i not comparabde with prior pericd as full raie toling siaried in May 2014




BOT Toll Revenue Comparative IRB

INFRASTRUCTURE DEVELOPERS LTD

Amniint in Rs Mn

OMALUR SALEM NAMAKKAL
250,00
C
] 201213 T - % Ri
CQuarter 2011-12 201213 201314 201415 % Rise 3 500,00
[=
Jun - - 147.53 170.28 15.42% £ 15000
Sept - - 14527 185.92 27.98% -
(=]
Dec 145.15 15358 207 45 35.07% = coa0
e
Mar - 146.10 166.30 - - .
Total . 292.24 §12.68 563,64 dun sept Dec Mar
THANE EHIWANDI BYPASS
200.00
CQuarter 2010-11 201112 201213 201314 2014-15 % Rise E
= 15000
Jun 133.44 18612 17210 184.08 180.78 -1.79% =
-.g 100.00
Sept 121.85 144 54 160.08 153.07 170.05 11.09% 3
Dec 138.03 188,08 17177 172.61 188.03 8.94% E =0.00
(=]
=
Mar 150.2% 186.25 181.21 181.46
Jun Sept Dec Plar
Total 543.61 625.99 685.16 691 .22 h38.86
TALEGAON AMRAVATI
140,00
C
Quarter 201112 201213 201314 2014-15 % Rise = 120,00
&
Jun : : 51.45 129.06 £ 10000
o 20.00
Sept - - B4.62 104 57 4 s0.00
=]
o '
Dec - - 7147 110.18 = 40.00
e 2000
Mar - - 76.67 - - . .
Tﬂtal _ _ 25422 34331 Jun 58|Jt Dec Mar

Revenus is not comparabde with prior pericd as full raie toling staried in Apri 2014




BOT Toll Revenue Comparative IRB

INFRASTRUCTURE DEVELOPERS LTD

Amount in Rs Mn

THANE -GHODBUNDER
120.00
Quarter 2010-11 2011-12 2012-13 2013-14 2014-15 % Rise % 100,00
Jun 7243 70.04 79.03 26.21 7287 A4.22% £ 80,00
Q
Sept 54.83 59.11 73.18 88.02 99.44 12.98% R
< 40,00
Dec 7277 75.36 78.98 29,10 110.25 24 41% '% 20,00
Mar 73.84 77.91 80.49 §4.71 -
Total 28387 20242 157 328,04 284.15 Jun sept Dec Mar
Quarter 2010-11 2011-12 2012-12 2013-14 2014-15 % Rise S 6000
& E000
Jun 47.95 55,79 5572 59,63 55.84 4.76% E
S 40.00 -
Sept 5318 55 25 6052 5698 6157 8 D5% 3000
S 2000 -
FR AR ET AR BG 70 —
Dec 55.46 56.85 §2.37 9.70% 5 1000 -
Mar 55.02 5750 52.00 54 81 -
Jun Sept Cec Mar
Total 211.63 226.22 23499 221.28 179.77 :
PUNE - SOLAPUR
&0.00
Quarter 2010-11 2011-12 2011-12 2013-14 2014-15 % Rise 5 o0
2 .
Jun 36.07 4348 4558 46.00 55.44 18.20% £ 0.0
.o
Sept 30.87 3825 40.72 4092 51.08 24.82% g 000
3 20,00
Dec 35.38 4245 4328 4847 5440 12.43% =
Z 10,00
Mar 4205 44.49 24550 5207 .
Total 14436 169.67 176.15 189.26 161.01 dun sept Dec Mar




BOT Toll Revenue Comparative IRB

INFRASTRUCTURE DEVELOPERS LTD

Amount in Rs Mn

NAGAR KARMALA TEMBHURNI
39,00
Quarter 2010-11 2011-12 2012-13 2013-14 201415 % Rise 5 3800
% 37,00
Jun 7T 73 37.38 3545 16.04 3510 -2.37% =
5 3600
Sept 35,28 35 31 3819 3578 16 59 227% E 3500
~ . g 3400
Dec 3503 35,01 37.90 1535 16.84 420% =
= 33,00
Mar 7.2 3288 35.80 1424 32.00
Total 146.17 142 56 148.42 141.42 108.62 Jun sept Dec Mar
KHARPADA BRIDGE
30.00
' [ =
Quarter 2010-11 2011-12 2012-12 2013-14 2014-15 % Rise 5 00
> .
Jun 1263 23 51 2380 23.06 2356 2.21% £ 2000 |
o
Sept 14.93 12.95 19.30 1798 18.48 279% 5100
5 10,00 -
Dec 19.28 20.40 21.05 20.15 21.04 4.47% =
= E.00 A
Mar 21.34 22 94 2172 21.05 o
Total 7415 85.10 8597 8223 £3.09 dun sept Dec Mar
MOHOL MANDRUP KAMPTEE
25.00
Quarter 2010-11 2011-12 2012-12 2013-14 201415 % Rise 5
n 20,00
Jun 17.22 12,80 2072 16.62 1512 -8.99% £ o
= ) T
Sept 1968 18.88 18 66 16 61 16.47 -0.82% 2 000 -
o
Dec 12.08 12.50 12.03 1515 16.05 5.93% = o0 -
=
Mar 2047 20,51 1714 14.91 -
Total 76.36 7787 7454 §1.28 4764 Jun sept Dec Mar
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Corporate Recognition

For two consecutive year , IRB has been
awarded CNBC TV 18 Essar Steel
Infrastructure Excellence Award in the
Highways & Flyovers category.

This award was in recognition of the high
quality work implemented on the project of
Six Laning of Bharuch to Surat section
of NH-8.

The Awards have been instituted to
recognize and felicitate Infrastructure
Companies for excellence and strategic
initiatives in the field of construction. A
rigorous evaluation program was designed
to select the best and the most sustainable
value creator amongst infrastructure
projects in categories like Highways &
Flyovers, Railways, Airports, Ports, Energy
& Power, Oil & Gas, Telecom and Urban
Infrastructure.

INFRASTRUCTURE DEVELOPERS LTD

Mr. Virendra D. Mhaiskar, Chairman &
Managing Director of IRB, was chosen as
the “Young Turk of the Year” at the 6™
Edition of CNBCTV18 India Business
Leader Awards presented by Honorable
Finance Minister, Shri Pranab Mukherjee
on 11t December 2010 at Mumbai.

Winners of the India Business Leader
Awards were selected after an extensive 3-
stage selection process. The first stage
involves  short-listing of India’s best
businesses using quantitative techniques.
The second stage involves a poll amongst
peer-group,  Senior  management in
Corporate India and CNBC-TV18 viewers in
India. In the third stage, an eminent jury
chaired by Mr N. R. Narayana Murthy
accompanied by Mr. K\V. Kamath, Ms.
Naina Lal Kidwai, Mr. Mukesh Ambani, Mr.
Adi Godrej and Mr. Raghav Bahl, has
selected the leaders in different award
categories.



Corporate Recognition | B{EF

INFRASTRUCTURE DEVELOPERS LTD

IRB has been awarded CNBC TV 18 Essar Steel Infrastructure Excellence Award in the Highways &
Flyovers category for Mumbai - Pune section of National Highways (NH-4).

This award was in recognition of the high quality work implemented on the development and maintenance
of the Mumbai-Pune section of NH-4.

This was the first and biggest Infrastructure Awards concept in India. The Awards have been instituted to
recognize and felicitate Infrastructure Companies for excellence and strategic initiatives in the field of
construction. A rigorous evaluation program was designed to select the best and the most sustainable
value creator amongst infrastructure projects in categories like Highways & Flyovers, Railways, Airports,
Ports, Energy & Power, Oil & Gas, Telecom and Urban Infrastructure.

Mr. Virendra D. Mhaiskar, CMD of IRB has been honored by “Navshakti, the leading Marathi Free
Press Journal Group on their 50th Golden Jubilee year celebration for making significant
contribution to the national life. The Board of Jury, consisting of many distinguished persons from
different walks of life, have nominated name of Mr. Virendra D. Mhaiskar, CMD




INFRASTRUCTURE DEVELOPERS LTD
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