Press Release

GSS Infotech, announces its quarterly results for Q2 FY2021 reporting an
Increase of 2.25% in Revenues from Operations from Rs.29.22 Crin Q1 FY21 to
Rs.29.88 Cr. at a consolidated level.

Consolidated Profit After Tax decreased from Rs. -0.94 Cr. in Q1 FY 2021 to Rs.
-1.94 Cr. in Q2 FY 2021.

Hyderabad, November 13%, 2020: GSS Infotech Limited, a global IT services company, today
announced its results for the second quarter of FY21, ending September 30™, 2020, on a consolidated
and standalone basis.

Financial Highlights

e July - September 2020

e Consolidated Revenues from operations were Rs.29.88 Cr. for Q2 FY 21 compared
to Rs 29.22 cr. for Q1 FY 21., reporting a QoQ increase of Rs. 0.66 Cr., which is 2.25%
from the previous quarter.

e Consolidated PAT stood at Rs. -1.95 Cr. for Q2 FY 21 compared to Rs. -0.94 Cr for the
previous quarter reporting a QoQ decrease of Rs. 1.01 Cr. while the PAT margin
stood at — 6.54%.

e Standalone Revenues reported Rs. 3.69 Cr. in Q2 FY 21 compared to Rs. 4.11 Cr. the
previous quarter, a drop of Rs. 0.43 Cr., which is a decrease of 37.30% on QoQ basis.

e Standalone PAT stood at Rs — 2.13 Cr. down from Rs. - 0.56 Cr. for Q1 FY 2021 while
the PAT margin stood at — 57.90 % for the current quarter.

The results for Q2 FY21 were taken on record at the meeting of the Board of Directors held today 13™
November 2020.

During the second quarter, the company maintained its business in terms of Revenues and profitability
despite the pandemic situation. Our clients have accommodated the difficulties while the company
has ensured that deliveries have been made despite a few delays. The business has largely been stable
in terms of contracts, but for a couple of contracts that were moderately effected. While deliveries
are being made Collections from clients are mildly affected, due to which the cashflow situation has a
direct impact. On the expenses front, there company has made adequate expense adjustments to
maintain healthy cashflow.



Management Outlook

GSS Infotech stays focused on Digital Transformation, Automation and Security for enterprises and
technology providers in key technologies like Application development, Infrastructure management
services, Cloud and Security focused on the ME, ASEAN and US region having its global delivery centre
in Hyderabad.

GSS continues to strengthen its proven expertise in Application development, Infrastructure
Management and IT services while adding Automation capabilities.

Speaking on the company's performance, Mr. Bhargav Marepally, Founder and CEO, GSS Infotech
Limited said “the revenue pressure because of global economic scenario continues in the quarter,
while we were able to maintain the revenues, the reduction of profit is primarily attributed to the
settlement of prior period tax assessments till 2013-14.

The board of the company took note of the disclosure given by the Managing Director, Mr. Bhargav
Marepally, that he will potentially be a part of a new SPAC (special purpose acquisition company) in
the USA. As a part of this effort he will potentially own a portion of the founder shares of the SPAC.
He also mentioned that there will be no conflict of interest with GSS and its current business operation
globally.

About GSS INFOTECH

GSS Infotech, established in 1999, is an Information Technology company headquartered in
Hyderabad, India. The company specializes in cloud computing, Security and remote infrastructure
management services, virtualization solutions and application management services. GSS Infotech has
offices in Connecticut, New Jersey and Hyderabad

For queries please contact:

Email: investor.relations@gssinfotech.com



