KIRTANE (\l PANDIT LLP

INDEPENDENT AUDITOR’S REPORT ON STANDALONE FINANCIAL STATEMENTS

To the Members of

Fidel Softech Private Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of Fidel Softech Private Limited {"the
Company”), which comprises the Balance Sheet as at 31% March 2021, the Statement of Profit and
Loss, Statement of Cash Flows for the year then ended and notes to the standalone financial
statements, including a summary of significant accounting policies and other explanatory
information (hereinafter referred to as “the standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with the
Accounting Standards prescribed under Section 133 of the Act read with Companies (Accounts)
Rules, 2014 as amended ("Accounting Standards”) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at 31* March 2021, and its profit and
its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the standalone financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Er'nphasis of Matter

Attention is invited to Note 39 to the standalone financial statements regarding future prospects
of LinguaSol Private Limited (to whom the Company has advanced loans and made investment in
its equity shares) and that no adjustments including provision for impairment to carrying value of
loan (including accumulated interest) and investment, made by the Company, as at the year end
has been considered in Standalone Financial Statements

Our opinion is not qualified in this regard.
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Other Matter

The standalone financial statements of the Company for the year ended 31* March, 2020 prepared
in accordance with Companies (Accounting Standards) Rules, 2006, were audited by another firm
of Chartered Accountants under the Companies Act, 2013 who, vide their report dated December
16, 2020, expressed an unmodified opinion on those standalone financial statements.

Information Other than the Standalone Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report, including annexures
thereto, but does not include the standalone financial statements and our auditor’s report

thereon,

Our opinion on the standalone financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

if, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact.

We have nothing to report in this regard.
Responsibility of Management for Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 {“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irgegularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liguidate the Company or to cease operations, or has no realistic alternative but to do so.
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Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor’'s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating

effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
. Conclude on the appropriateness of management’s use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the

» standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

. Evaluate the overall presentation, structure and content of the standalone financial
staternents, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.
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Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. A statement on the matters specified in paragraphs 3 and 4 of the Companies (Auditor's
Report) Order, 2016 (“the Order”) issued by the Central Government in terms of Section
143(11) of the Act, we give in “Annexure A" a statement on the matters specified in

paragraphs 3 and 4 of the Order.

Z As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow
dealt with by this Report are in agreement with the relevant books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the
Accounting standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

e)  On the basis of the written representations received from the directors as on 31st
March 2021 taken on record by the Board of Directors, none of the directors are
disqualified as on 31st March 2021 from being appointed as a director in terms of
Section 164 (2) of the Act.

f) A separate report as required under clause (i) of sub-section (3) of Section 143 of
the Companies Act 2013, on adequacy of internal financial control over financial
reporting of the Company and the operating effectiveness, is not enclosed
herewith as the Company complies exemption criteria specified in notification No.
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F. No.1/1/2014-CL-V as amended by notification dated 25" July 2017 read along
with notification No. G.5.R. 583(E) dated 13" June, 2017 issued by the Ministry of
Corporate Affairs.

g)  With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to

i. The Company has disclosed pending litigations which may have an impact on its
financial position. (Refer Note 36 to the Standalone Financial Statements)

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses. (Refer Note 37 to the
Standalone Financial Statements)

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company {Refer Note 37 to the Standalone
Financial Statements)

3. With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended:
The Company is a private company and hence, provisions of Section 197 of the Act do not
apply to the Company. '

For Kirtane & Pandit LLP
Chartered Accountants
Firm Registration No.105215W/W100057

ol b=
""f‘:;__d__.a- il

Suhrud Lele

Partner

Membership No.: 121162
UDIN: 21121162AAAAGUSE93

Pune, November 01, 2021
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR'S REPORT

The annexure referred to in paragraph 1in Report on Other Legal and Regulatory Requirements of
the Independent Auditors’ Report to the members of the Company on the Standalone Financial
Statements for the year ended 31* March 2021, we report that:

(i)

(a) The Company has maintained proper records showing full particulars including
quantitative details and situation of its fixed assets.

(b) The fixed assets of the Company have been physically verified by the management
during the year and material discrepancies noticed on such verification have been properly
dealt with in the books of accounts.

(¢) The Company does not hold any immovable properties as disclosed in Note 11 to the

standalone Financial Statements. Accordingly, Clause 3(i) (c) of the Order regarding title
deeds of immovable properties is not applicable.

Chartered Accountants

(ii) The Company is a service company, primarily engaged in content localization services,
manpower staffing services and other related services. Accordingly, the Company does not
hold any inventory. Hence, reporting under paragraph 3 (ii) of the Order is not applicable.

(i)  The Company has granted unsecured loans to its subsidiary Company, namely LinguaSol
Private Limited (Principal amount outstanding as on March 31, 2021 is Rs. 3,18,50,000/),
which is a party covered in the register maintained under Section 189 of the Companies
Act.

a In absence of formal agreement for the loans given, we are unable to comment
whether or not the terms and conditions of grant of such loans are prejudicial to the
Company’s interest.

b. The schedule of repayment of principal and payment of interest has not been
stipulated, and accordingly, we are unable to make any specific comment on the
regularity of repayment of principal & payment of interest.

C. Since schedule of repayment of principal and payment of interest has not been
stipulated, we are unable to make any specific comment on the total amount
overdue for more than ninety days.

(W)  Inour opinion and according to the information and explanations given to us:

a. The Company has not given loans, made investments or given guarantees which are
covered by the provisions of Section 185 Act. Accordingly, reporting under
paragraph 3(iv) of the Order is not applicable to this extent.

b. In respect of other loans and investments made by the Company, provisions of
section 186 of the Companies Act, 2013 have been complied with,

{v) in our opinion and according to the information and explanations given to us, the Company
has not accepted any deposits from the public under Section 73 to 76 or any other relevant

Kirtane & Pandit LLP
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vi}

{wvii)

provisions of the Companies Act and the rules framed there under. As informed and
represented to us no order has been passed by the Company Law Board or National
Company Law Tribunal or Reserve Bank of India or any Court or any other Tribunals.
Accordingly, reporting under paragraph 3(v) of the Order is not applicable.

According to the information and explanations given to us, the Central Government has not
prescribed maintenance of cost records under sub-section (1) of section 148 of the Act, for
any of the products and services rendered of the company. Accordingly, reporting under
paragraph 3{vi) of the Order is not applicable.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/ accrued in the books
of account in respect of undisputed statutory dues including Provident Fund, Income
Tax, Sales Tax, Value Added Tax, Duty of Customs, Duty of Excise, Service Tax, Goods &
Services Tax, Employees’ State Insurance, Cess and any other material statutory dues
have generally been deposited regularly during the year by the Company with
appropriate authorities, though there have been slight delays in few cases.

(b} According to the information and explanations given to us, no undisputed amounts
payable in respect of statutory dues were in arrears as at 31* March 2021 for a period
of more than six months from the date they became payable, other than dues of Rs.
7,562/- towards Employees’ Provident Fund Contribution and Rs. 7,976/- towards
Employees State Insurance, which could not be deposited on account of certain
technical issues, as well as Rs. 36,745/- towards equlisation levy.

(c) There are no dues on account of income tax, goods and services tax and any other
statutory dues as may be applicable, that have not been deposited on account of any
dispute as on 31% March 2021, other than those disclosed below:

Sr
No

Mame of Statute

Nature of
Dues

Authority
where

pending

Period to
which it
relates

Unpaid
Amount
(Rs.)

1

Income Tax Act, 1961

Income Tax

CPC

AY 2018-19

38,920/~

2

Income Tax Act, 1961

Income Tax

CPC

AY 2015-20

1,12,030/-

{wiii)

(ix)

The Company has made online submissions to concerned authorities for above, and order
is awaited for the same,

In our opinion and according to the information and explanations given to us, the Company
did not have any outstanding loans or borrowings from banks, financial institutions,
government and there are no dues to debenture holders during the year to which
paragraph 3{viii) of order applies. Accordingly, reporting under paragraph 3(viii) of the
Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company
has not raised money by way of initial public offer or further public offer (including debt

Kirtane & Pandit LLP
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(x)

(xi)

(xii)

(i)

(xiv)

(xv)

(xvi)

instruments) or term loans during the period. Accordingly, reporting under paragraph 3(ix)
of the Order is not applicable.

Based upon the audit procedures performed for the purpose of reporting the true and fair
view of the Standalone Financial Statements, to the best of our knowledge and according
to the information and explanations given to us, no fraud by the Company or no material
fraud on the Company by its officers or employees has been noticed or reported during the

period.

The Company is a ‘private limited company’ and therefore the provisions of Section 197
read with Schedule V to the Act are not applicabie to the Company. Accordingly, reporting
under paragraph 3 (xi) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, the Company
is not a Nidhi Company. Accordingly, reporting under paragraph 3(xii} of the Order is not
applicable.

According to the information and explanations given to us, transactions with related parties
are in compliance with Section 188 of the Act where applicable and details of such
transactions have been disclosed in the standalone financial statements as required by the
applicable accounting standards. The Company is a ‘private limited company’ and therefore
the provisions of Section 177 are not applicable to the Company and accordingly reporting
under paragraph 3 (xiii) of the Order insofar as it relates to Section 177 of the Act is not

applicable.

During the year the Company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures and hence reporting under paragraph

3(xiv) of the Order is not applicable.

in our opinion and according to the information and explanations given to us, during the
year the Company has not entered into any non-cash transactions with its directors or
persons connected with him. Accordingly, reporting under paragraph 3(xv) of the Order is
not applicable.

The Company is not required to be registered under Section 45-1A of the Reserve Bank of
India Act, 1934, Accordingly, reporting under paragraph 3(xvi) of the Order is not applicable.

For Kirtane & Pandit LLP
Chartered Accountants
Firm Registration Number — 105215W / W100057

.

-{"TJI.

Suhrud Lele

Partner

Membership No. 121162
UDIN: 21121162AAAAGUSE93

Pune, November 01, 2021
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r Fidel Softech Private Limit

CIN: UT2200PN2004FTCO2 i
Smandalone Financial Statemments
Balanece Sheet
as gl 31 March 2021
{Currency - Indian Rupess)
' As at As af
Particulars Note No. 31 March 2021 31 March 2020
BOQUITY AND LIABILITIES
| Shareholders' funds
Share capital 3 25.25.640 25,.25.640
Reserves and surplus 4 10,06.42.718 6.61.41,738
10,31.68.358 6.86.67.378
Non-current liabilities
Long Term Borrowings 5 - 6,31.858
Long Term Provisions o 77.90,033 63,556,893
77.90,033 69.88.751
Current liabilities
Short Term Bormowings 7 64,92,049 -
Trade payables 8 1,10,09.584 74,67,403
Oither current linhilities 9 4,66,88.392 109, 64,670
Short Term provisions HE 665307 64,64 488
648,553,332 2 48.96.561
TOTAL 17.58.11.723 Iﬂlﬂjéﬁiﬁm .
ASSETS
Non-current assels
Fixed assets
Property. Plant and Equipment 1 25,20.346 24,27,951
Assets under development § - 5113279
Defierred tax assels (net) 1.02,18,390 35.34.324
MNon Carrent Invesiments 12 251,000 51.000
Long term loans and advances 13 3,63,54.000 2,59,54,000
Other Mon Current Assets 4 1.04,57.012 -
5.98,09,748 3,71.40.554
Current assels
Short torm investments I8 3.56.80,916 1,13,67,295
Trade receivables &6 2.98,79,709 2.11,60,90%
Cash and bank balances 17 2,254,658 2.78,56,731
Short-term loans and advances 18 1,61,25,598 13,77.530
Otther current assets 19 1,17.93,094 16,49.674
11,60,03,975 6,34,12,135
sLar_ml = — i [ '?iﬂila 723 m&séziﬁm
Summary ufsim;iﬁmﬂ accounting policies 2
Motes 1o the financial statements 3-40
The notes referred to above form an integral part of the financial siatements
As per our report of even date attached
For Kirtang & Pandit LLP For and on behall of the Board of Directors of
Chariered Accountants Fidel Softech Private Limited y
FRN - 105215W/ W100057 CIN: UT2200PN2004PTCO20061 u«"‘/ :
A N
. / % D)J"
Suhrud Lele Prachi Kulkami
Pariner Director
Membership No. ; 121162 DIN: 00752937 DiN: 03618459
Place : Pune Place : Pune Ploce : Pune
Date : 017112021 Date ; 0117112021 Dare ; 0171172021
]




Fidel Softech Private Limited
CIN: UT2200PNI004PTO020061
Stimndalone Fimncial Statements
Statement of Profil and Loss

for the year ended 31 March 2024

(Corrency - Indinn Rupees)

Particulars Year ended Year ended
Note No 31 March 2021 11 March 2020

Revenue from oporations 21 25,71,35,304 22.57,56,980
(ither income 2 4925213 47 84475
Toml Revenue 26,20,60.517 22.80,41 455
Expenses
Cost of Senvices 23 75305614 7.69.27.118
Employee benefits expensc 4 11,94.91,910 BATHLT6]
Finance costs 25 7,51 491 12,82 245
Depreciation and smaortization expense I 14,67.373 7705294
(ither expenses 26 1.91,42,396 143,42 636
Total expenses 21,61.58,786 18,49 89,054
Profit before exceptiomal fems and x 1.55.01,731 1,30,52.401
Exceptional items:
| Profit before tax 4.59.01,731 430,52 401
Tax expense

Current tax 1,81.00,368 1,46,82,309

Previous Year (15,550) 5

Deferred fax & {16,84,06T) {31,05,351)
Profit for the vear = = 3!45!:-0 GED =-=_3£1='@4_43_
PBasic and ditated loss per equity share of face: value of INR 10 each (in 4 136,60 124.62
INR)
Diiliited loss per equity share of Tace walue of INR 1 each (in Rs)
Summary of significant accounting policies 2

340

Wates to thi Tinancm! statements
The notes refierred to above form an integral part of the fnancial stalements
As per our report of even date aftached

For Kinane & Pandit LLP
Chariered Accouniants
FRN - 105215W/ W 00057

Subrud Lely
Partner
Membership No,
Place ; Puns
Date

For snd on behalf of the Board of Directors of

Fidel Softech Private Limited

CIN: UTZ200PN2Z004PTCO20061 \»PVJJJ

DIN: 00752937
Place : Pume
Date :

10

Director
DIN: 03618459
Place ; Pune




(Currancy - indisn Rmpess)
Vesr esded W ear emded
Pasiculars 31 Mareh 1021 31 Mmreh 2020
Cuwh Ao v operating petivitis @
Profi before tax 45900731 A, 5240
Adyunirsenis for:
Drepreciation and amMortvsstion o penics H4,57,573 1908294
Incprest incnitte (7,9, 5400 (16, 24.93T)
Lass o0 mxsets sokd 5542 240 -
Lassa / {prafi) on sle ol investmenis (4. 5710) (2.47.205)
TFizamce coal T5L400 Y251 M8
H.TL 55 L3507
493,73, 338 509, 77.Tm

Operating (los)prodi befors warking eapisal changes
Chaiges i working cupiesl

Diecremssd Inerewsel im Lang trvm feais and achances A .
Docrese(Increase} m Trede reosivablos (87, 18 BOw) EL Rt
Decrsase(lncrense) m Shod-term boans and advance (87.91,727) (WA
Deceessed(Inoremo) m Chthed current sisets (100,43 419 34 43 000

14,33, 140 330 R0e

Incieassr{Plecreasel m Long Term Proviesom
IncresseDecreass) in Losg Term barvwntg 16,31 A%} -
L4210 | 42072

Incresse{Decraase) m Trade pavaltles
Incoease’{Decrease] m O coavet Fabilibe AT TN 1258223

Increase” Dwcrease] n Shon 1o provissons (LR 3,861,107
Cash jusesi ) opslicens 61700, 167 7,03, 59. 540
Tan Expense 1
Ben cnsh [used in) pperateng activitves 3, 1546200 360 71 18
i flww From immorsting activities §
Purchase of mngibile fixed st {19.37.735) (4404 Dogy
Dhaiptiosl of Fined Assens . 17,500
bmtanest peconved on bank deposst 1500 847 4.13479
Increasd in ivessmen [FELRER ] (1,1 3,67,25%)
Increase in Mon Curent Despod 10457002 .
bncreass in Current Deposiss (11.59,855) (2,007 978}
Encrease in Lisan b subwbdiary b, T 190,312}
Brnierest pocetved o ITRICOTROCKE Lomne . 1,94, 593 130145
Profit esmed on sle of invenments i 27,288,
et cash fused i)/ genemed from irvewing ectiviines 4,41, TR TEDY (440,80, 1215
Cash few frean flmancing scibiies 1
ncreass ie bomrowings e, 52,09 {96,900, 5801
Finance Coal (7.51491) {1 1.52,245)
Incnesse in Firmnoe Loass fale SLEE TR

47,401,358 (85,534,126}
Wel | decrnuse] | incresss e faih snd cash equivalensn {deb 01 @30) 6, 76,933
Cosk mnd ¢iel equivalonts

70.28.753 351,431

Al the beginning of the yest {refer note 171

5.55. 815
—

Al the end of the year {refir nose 17)

Tt nustes refred B albove form an misgre! part of the fmancil meseneas

Ak per our report of sven dse amached
For Kirtane & Paatit LLF Far and s behall of the Board of Threcior of

RET,
Chanteved Acoauniants Fidel Saftech Privase Limited ‘))JJ/
FRN - 10831 5%/ WID00S7 N\
B s S

Sahrod Lele

Parmer
Membership Mo, 121062
Flace : Pune

Date (1112021




Fidel Sodlech Private Limited

CIN: UT2200PN2004PTCO20061]
Standalome Financial Statements

Notes to the financial statements (continued)

{Currency - Indian Rupess)
| Corporate Information

Fidel Sofiech Private Limited was incorporated on 24th December 2004, It is classified as Non-govt company and is registered al
Registrar of Companies, Pune. The company is nolved in implementing technology solution with local language support. It
specializes in analyzing business requirements, streamlining processes and developing customized [T solutions.

Revenues mainly include services such as localisation, web application development and manpower siaffing,

2 Significant Accounting Policies

a) Basis of preparation

i} The financidl statemnents of the Company have been prepared in sccordance with the Generally Accepted Accounting Principles in
India (Indian GAAP) to comply with the Accounting Standards specified under Section 133 of the Companies Act, 2013, read with
Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013 (“the 2013 Aet™) /
Companies Act, 1956 (“the 1956 Act”). as applicable. The financial statements have been prepared on accrual basis under the

historical cost convention.

The Company is a Small and Medium Sized Company (SMC) as defined in the General Instructions of the Companies (Accounting

Standard) Rules, 2006 which continue 1o apply under section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules,

2014, Accordingly, the Company has complied with the Accounting Standards as applicable to a SMC. Further. the Company by

virtue of being & SMC, Is required to comply with the recognition and measurement principles prescribed by all accounting

standlards, bu is given a relaxation is respect of certain disclosure related standards and certain disclosure requirements prescribed by
ii} other socounting standards., '

b} Use of estimates

The preparation of the financial statements in conformity with Indian GAAF requires the Management 1o make estimates and
assumptions considered in the reported amounts of assets and lisbilities (including contingent abilities) and the reported income and
expenses during the year, The Management believes that the estimates used in preparation of the financial statements are prudent
and ressonable. Future results could differ due to thesc estimates and the differences between the actual results and the estimates are
recognised in the periods in which the results are known / materialise.

) (i) Property, Plant and Equipment
Fixed nsseis are carried at cost Jess acoumulated depreciation / amortisation and impairment losses, if amy. The cost of fixed assets

mpﬁsﬂsiupmchmpﬁmwafwwdedhmmmmﬂmbmmyimpmduﬁesmdﬁ&mﬂxﬁ{mhathmumnmbmuﬂﬂy
recoverable from the tax authorilies), any directly attributable expenditure on making the asset ready for its intended use, other
incidental expenses.

{ii} Depreciation
Dapmimiononwmibhﬂxndassmhmbmnmvﬂndanlhnuﬁtmdwnwi:ﬂmﬂhndmpw!hcm:ﬁﬂliftpmm’b@dh

Schedule 11 1o the Companies Act, 2013
Dupm:iutim:lislmviﬂedunapiwﬂnbasisi#ﬁnmﬂmdn&mwhidﬁmiamdylﬁum.

'I'l‘u:.us:ﬁ.ll lives are reviewed by the management at each financial year-end and revised. if appropriate. In case of a revision. the
unamortized depreciable amount is charged over the revised remaining useful life.

Property, Plant and Equipment are eliminated from the financial statements on disposal or when no further benefits are expecied

[rom their use and disposal,
d) (i) Intangible Fixed Asséts

Intangible fixed assets that are acquired by the Company i.e. Software are messured initially at cost. After initinl recognition,
intangible assets are carried at cost less any accumulated amortization and impairment loss, if any, Subsequent expenditure is
capitalized only when it increases the future economic benefits from the specific asset to which it relates.

Product development costs are recognized as intangible fixed assets, when feasibility has been established, the Company has
committed technical, financial and other resources 1o complete the development and it is probable that the asset will generate
probable future economic benefits,




(i} Amoriizstion

Amorfization method and useful lives are reviewed af each reporting date. 1f the usefil life of an asset is estimated to be significantly
different from the previous estimates, the amortization period is changed accordingly. If thers has been a significant change in the
cxpmcdpmnof'm:mﬁtbumﬁmﬁumﬂtmﬂwmrﬁzmiunmhﬂhmgadmr:ﬂwtthech&naadpﬂtmt

) Impairment of assets

The carrying values of assets / cash generating units at each balance sheet date are reviewed for impairment if any indication of
impairment exists. If the camrying amount of the assets exceed the estimated recoverable amount, an impairment is recognised for
such excess amount. The impairment loss is recognised as an expense in the Statement of Profit and Loss. The recoverabie amount is
the greater of the net selling price and their value in use. Value in use is arrived at by discounting the future cash flows o their
present value based on an appropriate discount factor.

When there is indication that an impairment loss recognised for an asset (other than a revalued asset) in earlier accounting periods o
longer exists or may have decreased, such reversal of impairment loss is recognised in the Statement of Profit and Loss, 1o the extent
the amount was previously charged to the Statement of Profit and Loss.

) Revenue Recognition
Revenue from Operations

Regmmﬁummmmmmmmuadhmmﬂimmdmmwfmﬂmmnmlmbemwpdmmﬁng
by the parties 1o the contract, the parties to the contract are commitied to perform their respective obligations under the contract, and
the contract is legally enforceable. Revenue is recognized upon transfer of control of promised products or services (“performancs
obligations™) to customers fn an amount that reflects fhe consideration the Company has received or expects to receive in exchange
for these products or services (“transaction price”). When there is uncertainty as fo colleciability, revenue recognition is postponed
until such uncertainty is resotved. :

g) Foreign currency transactions
Transactions in foreign currencies entered into by the Company are accounted at the exchange rates prevailing on the date of the
transaction or af rates that closely approximate the rate at the date of the transaction.
Fﬂ'&ignﬂmumyllinﬂctu}‘itemsEﬂi!‘mthmdaivﬂiwmtﬂ:G}uﬁhe{imnpmy,mﬂsmdingmﬂwb&hnwslﬂdﬂtﬂﬂmmd
al the year-end rates. Non-monetary items of the Company are carried at historical cost.
Exchange differences arising on settlement / restatement of foreign currency monetary assets and liabilities of the Company are
recognised as income or expense in the Statement of Profit and Loss.

h) (i) Employee benefits

) Short Term Employee Benefits
Mlr.mpluyuehmf‘nspnysblc-.-r.mnywiihiumﬂmmnﬂsqundcdngﬁmmimmclasﬁﬁadasﬂWﬁWmmplnymmﬁm,
Bmfmau:hasm&miﬁ.wugm.andsimnmaumpcmlﬂdmmmﬂc.andlbnsnpaﬂndastufhonus.cn-gmthmmgnimd
in the period in which the employee renders the related service.

2} Post Employment Benefils

{i} Defined Contribution Plans: The Company’s state govemed provident fund scheme is defined contribution plans. The
mrdﬁhmmwmﬂkmmm&mpimdduﬁngﬂewh;urhidlth:mlplnmmdmsthemlmdmim
{ii}DeﬁnedBm:ﬁlles:Memphym‘lmv:pmﬁ_:ymminmmmmﬂwhymm:nf&muhyhm 1972 and is &
:i:ﬂmdbeneﬁiplmﬂwpmnvﬂma:l‘ﬂwuhliﬂimLmdﬂ'smhdcﬁmdbmeﬁtplmismmhedbmudmmialwluaﬁm
umiudmalﬂnhmeShﬂ'dﬂﬁhgﬁuhﬂjﬂﬁdﬂﬂitﬂmﬁiﬂdmdwﬁmmmpm'iudnfmimasgivingrh:m
additional unit of employee benefit entitlement and measures each unit separately to build up the final obligation,
mubﬂplhnismmsmndmhwmﬂvﬂm#hmﬁnm&ﬁﬂmmhﬂnw1mdisWMmm-uﬂdfwdemmm
present value of the ubligntiuuundard:ﬁmdbmcﬁfplms.ishasadmﬂwmhelyiﬂdsmﬁmemrﬂﬂﬂmitksmmmhlm
ﬂmetdﬂchuvhgnuwhypedﬂdsnppmximnlhgmthnhu‘nuofrdmndnhﬁmhns.hmﬂidgainmﬂmmmgﬁmd
fmmediately in the profit & loss account.

3) Long Term Employee Benifits

The obligation for long term employes benefits such as long term compensated absences is recognized in the same manner as in the
case of defined benefit plans as mentioned in note above.




b) (it} Employee benefits- Stock appreciation Righis plan

The Company has issued Stock Appreciation Rights ('SARS') to some employees vide Swok Appreciation Rights Plan in April 2018
Fxpenses pertaining ko SARs is recognised on time-proportion basis from grant date w vesting date based upon specified service
coptions sel oul in the companys SAR plan

The difference between grant price and the fair value of (he equity shares on the reporting date 15 recognised as expense in the profil
and loss account with corresponding risc in the liability being & cash settled stock appreciation rights plan

The company re-cstirmates the fair value of the liability at the end of each reporting period and will also do so at the date of setilement.
with any changes in fair value recognised in profit or loss for the periad as per prineiples stated i guidance note issued by Institute of
Chistered Accountants of India namely * Accounting for Share Based Payments | Revised 2020 ) *

The company had not recognised the relevant expense portion as well as the liability pertaining to SARs plan in earlier financial years
and accordingly the same has been recognised as prior period expense in the Finaneinl Year 2020 - 21,

The expense and corresponding liability recognised in the financial statements for the year 2020 -21 1 based on the share valuation
from a registered valuer using Discounted Cash flow techmigue

) Taxes on Income
Current tax is the amount of tix payible on the txable income for the year as determined in accordance with the applicable tax rates

und the provisions of the Income Tax Act, 1961 and other applicablle tax laws.

Dieferred 1ax is recogmsed on timing differences, being the differences between the taxable meome and the sccounting income that
migmminompcﬁndmdmmmhkufmem#hmumﬁmhmmﬂpmimk.bofunﬂmismeuured using the tax rates
and the tax laws enncted or substantively enpcted as &t the reporting diste. Deferred fax Liahilities are recognised for all timing
differences. Deferred tax assels are recognised for timing differences of items other than unabsorbed depreciation and carry forward
Immﬂﬂymmnﬂwmlhmmsmlhhmmmymﬂmtmﬂimmmwmbkinmuillbcawﬂuhi:maimtwhmht‘nuem
herulim:l.HmH.EmewmmeMﬁmmmﬂmingmcupmmMmud
mmmm@ﬂm&ifﬂ-hvmmwuy.mmmﬂmuw‘:hlbcwmmfnmunbi:
income available to realise the assets. Deferred tax assets and liabilities are offset if such items relute 1o taxcs on income levied by the
same governing tax laws and the Company has a legally enforceable right for such sct off. Deferred tax assets are reviewed at cach
halance sheet daie for their realisability,

k) (i) Operating Leases

memwﬂswhmtmuﬁﬂsmdmmwmnwmshmnfmm“bmhnﬁumwmm lessar are recognised
usupmﬁuglmm.Lcmmmunduupmm:mmmmimdmmsmmlnFPmﬂlmdLmsumm:mm

{i} Finance Leases
The lower of the Fiir valuc oF the assets and present value of the minimum lease rentals is capitalised as Fixed Asscts with

mnﬁpmdingmuundimhﬁuduml&ﬂh.hmﬂwhmmmhﬂmﬂmhhm!mm
the-interest componemi is charged to Profit and Loss Statement.

1) lovestments

ImmmmI:hatwrudilyrnJiuhl:mdﬁumhdmh:lwi&ﬁxnmmtﬂmuywﬁmﬂr&hnfhmuhiﬁmwmiﬁﬂ
a5 current investmenes, All other investments are classified as long-term investments, However, that portion of long-term invesiments
which is expected to be realized within 12 months afier the reporting date is also presented under ‘current investment” &8 curment
marwmmmmmmmmmmmwdmmﬁmmursmmnnfm Long-term
i mumummmmmmdmmmmmmmmu-fwmmm

investment.

Current invesiments are valuod at lower of cost and fair value. The comparison af cost and fair value is donc scparately in respect of
cach calegory of investments, ﬁnymdu:u‘mhtheamyingmmtnﬁwmmﬂdmmmmumﬂu&mm
Statement of Profit and Loss.

m]) Provisions and contingencies

A provision is recognised when the Company has a present obligation as a result of past events and it is probable that un cutflow of
resources will be required 1o sefile the obligation in respect of which a relisble estimate can be made, Provisions (excluding retirement
benefits} are not discounted 1o their present walue and arc determined based on the best estimate required (o settle the obligation at the
balunce sheet date. These are reviewed ot cach balance sheet date and sdjusted to reflect the current best estimates. Contingent
liabilities are disclosed in the Notes: Contingent assets are not recognised i the financial statements.
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n) Cash flow statement

Cash flows are reported using the indirect method, whereby profit / (loss) and tax is adjusted for the effects of trnsactions of non-
cash nature and any deferrals or accruals of past of future cash receipts or payments. The cash flows from operating, investing and
financing activities of the Company are segregated based on the available information.

) Cash and cash equivalents (for purposes -of Cash Flow Statement)
Cash comprises cash on hand and demand deposits with banks. Cash equivalents are shori-term balanees (with an original marurity
of three months or less from the date of ncquisition), highly liquid investments that are readily convertible into known amounts of
cash and which are subject to insignificant risk of changes in value.

p) Earnings per Share
Basic carnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of extrmordinary items, if
any) by the weighted average number of equity shares outstanding during the vear,

q) Operating Cycle:
Based on the nature of products / activities of the Company and the normal time between acquisition of assets and their realisation in

cash or cash equivalents. the Company has determined its operating cycle as 12 months for the purpose of classification of its asscts
and lisbilities as current and non-current. As a result, current sssets comprise elements that are expected to be realised within 12
months after the reporting date and current lisbilities comprise elements that are due for settlement within 12 months after the

reporting date.




Fidel Softech Private Limited

CIN; UT2200PN2004PTCO2006 |
Siandalone Financial Statements

Maotes to the fina~+ial ststements (continued)

{Currency - Indian Rupees)

3. Share capital
Particulars As al Agat |
31 March 2021 31 March 2020
Authorised
10,00,044) equity shares of face value of INR 10 each 1,00.00,000 1,040, (40,000
1,00.00,000 1,00,00,000
Issued , Subseribed and Paid up
2 52 564 equity shares of face value of INR 10 each fully paid up 2525640 25,25.640
Tatal 25.25.640 25.25.640
3.1 Reconcilintion of shares omtstanding
Particulors As al As at
Mumber of shares Amount Mumber of shuares Arnounl
| Equity Shares
Al the commencement and at the end of the year 2.52,564 25,235,640 252,564 25,25,640
Issucd during the year
Al the end of the vear
Tssued and subscribed during the year - - - -
At the end of the vear 2.52.564 25,235,640 252,564 2525640

3.2 Rights, preferences and restrictions attached (o equity sh
The Company has a single class of equity shares. Actordingly,

ans ’
all equity shares rank cqually with regard 1o dividends and share in the Company’s residual

3.1 Particul ars of sharcholders holding more than 5% shares is set out below:

F Asal As al
bisme of fiw sharsicldee Niber of sharee T held Tiambarof shces Vo held
Equity Shares
Sunil Sudhakar Kulkarni 1.90,000 75.23%| 1,90,000 75.23%
Prachi Sumil Kulkami 60,000 23.76% 60,000 13.?15%' ;
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Fidel Softech Private Limited

CIN: UTZ200FN2004FTCO20061
Stpndalone Findncial Statements

Naotes to the financial statements. {continged)

4. Reserves and surplos

Particulars As at Asat
i1 March 2021 31 March 2020
Capital reserve
At the commeneement of the yemr . E
Capital Reserve on acquisttion of underaking under
business transfer agreement B ¥
Balance in the Statement of Profit and Loss
Al the commencement of the yewr 6.001,41,738 34666295
Add: Profit'Loss for the vear 3,45.00.980 3,14,75443
Balance in the statement of profit and loss 10,0642,718 6,61,41.738
Total 10,0642, 718 6,61,41.738
5. Long term Borrowings
Particulars As at Asal
31 March 2021 31 March 2020
Finance Leasa - 6,31,858
Total - 631,858
6. Lang texm provisions
Particulars As mt Asal
31 March 2021 31 March 2020
Provision for employee benefits
Compensated absences (Refer note 32) 13,18,490 13,04,736
Gratuity {Refer note 32) 64,71,543 50,52.157
Total T7,90,033 63,536,893 |
7. Short term Borrowings
Particulars As at Asat
. 31 March 2021 31 March 2020
Kotak Bank Over Drafl Acoount 64,92,049 -
Total £4,92.049 -
8. Trade payables
Particulass Asal Asal
31 March 2021 31 March 2020
Dues to Micro and Small Enterprises (Refer note 30) 1,55,3%4 493,676
Dues 1o Creditors other than Micro and Small Enterprises 1,08,54,190 69,73,727
Total i il L. V
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Fidel Softech Private Limited
CIN: U72200PN2004PTCO20061
Standalone Financial Statements

Notes to the financial statements {continued)

9. Oiher current liabilities

Particulars As at As al
31 March 2021 31 March 2020

Finance Lense 6,31, 858 16.56,950
Statutory dues payable:

TDS payabie 13,40,935 4,99.583

GST payable - 4,43 862

Profession tax pavable 30,075 1,442,264

Provident Fund Payable 3,994,694 334,879

Labour Weifare Fund Payable - 5856

ESI Payable 3313 29,197

Equalisation Levy 36,745 23,797
Employes Ducs Payable 1,07.84,696 68.71.205
Stock Appreciation Rights Payable 2.68,61,578 :
Advance from Customers 2.04,531 4.92,058
Provision for other expenses 63,7T1.967 465,019
Todal 4.66,88,302 1,09,64,670
10, Short-term provisions
Particulars As at Asat

31 March 2021 31 March 2020
Provision for Tax - 57.12,787
Compensated sbsences (Refer note 32) 1,446,888 1,36,955
Gratuity (Refer note 32) 518410 6,14,746

Total 6,65,307 64.64.488
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Fidel Softech Private Limited

CIN: UT2200PNZ004P TCO20061
Standalone Finuncial Statements

Notes to the financial statements (continued)

{Currency - Indian Rupees)

12, Non Current Investments

Particulars Az at LS

31 March 2021 31 March 2020
Non Current Investments
Shares n LingnaSol Private Limited (Refer Note 35) 51,000 51,000
Convertible preference shares in Inuvest Financial Technologies Privare Limited (Refer Mote 35) 3.00:000 -
[ Total 251,000 51,000
13, Long Term Loans and Advances
Particulars As at As gt

31 March 2021 3] March 2020
Long Term Loans and Advaneces
Loan to LinguaSol Pvi.Lid. {Refer Note 39) 3,18,50,000 2,14,50,000
Other Deposits 45,04,000 45,04,000
Total 3.63.54.000 2,59,54,000
14. Other Non Current Assats
Particulars As gl Asat

= 31 March 2021 31 March 2020

(ither Depaosits 1 Bank 1,04,40,852 -
Interest Accrued on Deposits with banks 16,160 -
Total 1.04,57,0012 -




Fidel Softech Private Limited
CIN: UT2200P™M2004PTCO20061

Standalone Financial Swmtements .
Nrtes 1o the financial statements (continued)
{Currency - Indian Rupees)
13, Current Investments
Partsculars Asal As al
31 March 2021 3| March 2020
Current Investnerits
[Munsal Funds (Refer Note 35) 3,56.80,914 1,13,67,295
Total 3.56,80,616 1,13,67,295
16. Trade receivables
Particulars As at As at
31 March 2021 31 March 2020
(Unsecured and considered good unless otherwise stated)
Receivables outstanding for a period exceeding six momhs from the date 41,50,248 -
they are due for paymenl
Oither receivihles
Conzidered good 2.57,29.461 2,11,60,905
Total 2.98,79,709 211 60,905
17. Cash and bank balances
Parniculars Asat Asat
31 March 2021 31 March 2020
Cash and cash equivalents
Cash on hand 11,426 14,359
Balunces with banks
-Of CUrnent SCcomls £25 300 70,14.3%4
(A} 536,825 70,28,753
Other bank balances
-bank deposits with original matunty more than three months and less than twelve months. 2,19,82.870 2,04,60,642
~interest accrued on deposit 4,963 1,67.336
(B) 2.19.87.833 2,08.27.978
Total 2‘25,14,653 2,78.56,731
-
Details of bank balances/deposits
Bank balances available on demand/deposits with original maturity of 3 months or less included 525399 70,14,354
under 'Cash and cash equivalents”.
Bank deposits due to mature within |2 months of the reporting date included under ‘Other bank 2.19,87.833 2,08,27.978
balances',
Bunk deposits due fo mature afier 12 months of the reporting date included under “Other non current 1,04,57.012 -
agsels’
[Total 3,29.70,244 2.78.42,372
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Fidel Softech Private Limited

CIN: U72200PN2004PTCO20061
Standalone Financial Statements

Motes 1o the financial statements (continued

{Currency - Indian Rupees)

18. Shon-tenm loans and advances

15

[Particulars As at At

31 March 2021 X1 March 2020
{Unsecured, considered good unless otherwise stated)
Balapce with G5T amhoritics £7.84.167 -
Balance with PF authoritics - 291017
Prepaid expenscs 6.23.776 250,704
Advance income tax ind tax deducted al sotree (net of provisions) 59.56,341 =
Oither Deposits 7.601.314 835,809
Total 1,61,25,598 13.77,330
19. Other current mssets
Particulars As al Asat

31 March 2021 31 March 2020
|(Unsecured, considered good unless otherwise stated)
Unhilled revenue ) 85,50,237 -
Advances 1o Suppliers 14,840 1,26,880
Interest accrued on intercorporate loan to Linguasol 3228017 15,22,794
Total 1,17,93,004 16,49,674
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Fidel Softech Private Limited
CIN- UT2200PN2004 PTC0O20061

Standalone Financial Statements
Notes to the financial statements (continued)

(Currency - Indian Rupees)

20, Deferred tax Liabilities/Assetls

Particulars Asat As at
31 March 2021 | 31 March 2020

Peferred Tax Asset on :
Depreciation 12,553,726 5,15,799
Provision for Employee benefits 21,28,040 17.89,091
On account of lease rent 76,102 3.79.590
Other Disallowances 67,600,522 8,49.843
Deferred ta- (Liability)/Asset 1,02,18.390 35,334,323

i i ;'l.l
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Fidel Softech Private Limited
CIN: U72200PN2004PTC020061

Standalone Financial Statements

Notes to the financial statements (continued)

.(Currency - Indian Rupees)

21. Revenue from Operations

Particulars Year ended Year ended

31 March 2021 31 March 2020
Domestic Sales & Services 33712270 3.93.82,546
Export Sales & Services 22,34.23,034 18,43,74,434
Total 25.71.35.304 22.37,56,980
22.Other income
Particulars Year ended Year ended

31 March 2021 31 March 2020
Interest on Deposits 18.99.847 4.13479
Interest on Loan to Linguasol 18,904,693 12,11,458
Short Term Capital Gain 4,94,971 2.07,295
Discount - 1,67.859
Foreign Exchange Gain - 15,72,519
Miscellaneous Income 2.08,777 67,385
Adjustment of Leased Assets/Liabilities 4.26,925 6,44,480
Total 4925213 42 84 475
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Fidel Softech Private Limited

CIN: UT2200PN2004PTC020061
Standalone Financial Statements

Netes to the financial statements (continued)

{Currency - Indian Rupees)

23. Cost of Services

Particulars Year ended Year ended

31 March 2021 31 March 2020
Broadband & Other Direct Expenses 18.14,398 7.88.390
Computer Rent 7.94.230 6,82 468
Office Rent 106,78, 400 1.15,49.262
Electricity & Water Charges - 5,55,199
Professional Fees 6,19.31.016 6.32.09.813
Telephone Expenses 87.570 1,30,451
HouseKeeping Expenses . 11,535
Total 7.53,05.614 7,69.27,118
24. Employee Benefit Expenses
Particulars Year ended Year ended

31 March 2021 31 March 2020
Salaries, allowances and borus 8.06,93427 7,54,96,498
Stock Appreciation Rights (Related to Prior Period: INR 2,17,23,844) 2,68,61,578 -
Salaries, allowances and bonus - Directors 72.00,006 42,19,992
Contribution to Provident and other Funds (also refer Note 32) 23.04,3520 19,56,778
Staff welfare expenses 24,32.379 30,88,493
Toral 11,94.91.910 8.47.61.761
25. Finance Costs
Particulars Year ended Year ended

31 March 2021 31 March 2020
Interest on Over draft 4,13,137 6,28,079
Finance LeaseCharges 1,25,954 5,06,458
Other processing costs 2,12,400 17,708
Total 7,51,491 12,52,245

27




26. Other expenses

Particulars Year ended Year ended
31 March 2021 31 March 2020

Legal and professional fees 11,68,060 6.92,481
Travelling expenses 11,18,393 49.20,017
License Fees £1,208 266,226
Rates and taxes 4,51.479 55,73,352
Equalisation Levy 16,857 -
Bools and Periodicals 767,500 29,892
Courier Charges 3,833 27,51
Insurance Charges 1,94,875 1,88.829
Membership and Subscription Charges 1,00,000 32,000
Bank Charges 4,235,949 3,55,005
Office Expenses 49 504 TO.T75
Repairs and Maintenance 45.280 -
Miscellaneous Expenses 52,177 60,431
Tangible and Intangible Assets written off (Also Refer Note 11) 54,29,989 -
Advertising and Marketing Expense 11,31.815 11,67.691
Audit Fees 3.00,000 3,70,000
Printing and Stationery 7.99.063 2,17.391
Brokerage and Commission - 16,000
Bad Debts 48,52,389 3,54,975
Foreign Exchange Gain and Loss 21,54,025 -

Total 1,91.42,.396 1,43.42,636
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Fidel Softech Private Limited

CIN: UT2200PN2004PTCOR006]
Standatone Financial Stafements

Motes to the fimancial statements (continued)

(Currency - Indian Rupees)

27  Eamimps per share

Particulars Year ended Yeur ended

31 March 2021 31 March 2020
Met profit for the year asiribuiable to equity sharcholders A 3,45,00.980 3,14,75 443
:::ghtnd avernge number of equity shares of face value of Bs 10 each outstending durmg the " 2.52.564 2.52 564
Basic and Diluled profit per equity share of face value Rs 10 each (in TNR) (AT) 136.60 12462

28  Auditors’ remuneration

Particulars Year ended Year ended

31 March 2021 31 March 2020
As anditor

Statutory audit 2.50,000 1,50,000
Tax audit 50,000 50,000
For Other Services - 1,70,000
Total 1.,00,000 3,770,000
29 Eamingsin ﬂ;eip currency {accrual basis)

Particulars Year ended Year ended

31 March 2021 3] March 2020
Sale of Services
- Underwriter Translation 20,75.89,116 16.40,54.085
- Spfiware Professional Fees/Services 29,74,785 2.03,92,150
- Manpower Recruitment Services 597898 -
Total 21.11,61,799 18.44.46,235

30 Complisnce with Micro, Small and Medium Enterprises Development Act, 2006

The Company had requested confirmation from all the creditors regarding their status under the Micro, Small, and Medium Enterprises Development Act, 2006,
hnpmuww{ﬁmtﬂnd&mﬂumdiml.b:r:ismnmwntufhllmﬂwmu}'bepa}'lblltm“mﬂmccwimtbapmv]:sicmaﬂluh!imﬁmﬂ.m

Medium Entggprises Development Act, 2006) on delayed payments o its micro or small suppliers.

10a  Disclosures required under Section 22 of the Micro, Smull and Medium Enterprises Development Act, 2008
Partioulins Year ended Year ended
31 March 2021 31 March 2020
(i) Principal amount remaining unpaid to any supplier as at the end of the accounting year 1.55.394 493876
{ii) Inperest due thereon remaiming unpaid to any supplicr as st the end of the accounting year - -
(iii) The amount of intercst paid along with the amoants of the payment made to the supplier bevond the appainted - -
[iv} The amount of interest duwe and pavable for the year - -
(v) The amount of mierest accrued and remaining unpaid at the end of the accounting year . -
|(vi} The amount of further iterest due and paysble even in the succeeding year, until such dute when the interest -
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Fidel Softech Privaie Limited

CIN: UT2200PNINMPTCO20061
Standalone Financial Siwlemvenis
Mutes 1o the financial stalaments { contuied)

(Currency - Indian Rupees

31 Related party disclosurcs

a) Key managemen personnel and persans exercising significant influence
I Prachi Kulami
2 Sumil Kulkami
b Emerprises under Common Coatrol
| Fidel Technologies KK
2 Fadel Consuliting KK
3 CoolPro International Private Limitad
4  Linguanext Technologies Pvi. Lud
] Subsidiary campomny
1 LinguaSol Prvate Limited
dj MHsclosure of related party DEmSacions:
S No Ningyre of transaction 31 March 2021 31 March 2020
Ammount Amount
I
Export of Sevices 39,74,.785 4776750
2 |Fidel Techoologies KK - 156,135,400
3 |Lingussol Private Limjted
{pam (0 Linjguasol 1,04,00,000 B1,00,000
{interest pecrued duning the year on loan ' 18,94,693 12,11,458
Underwriter Traslation & Manpower Recruitment Services 30,56,800 -
Software Professional Services 27 38300 .
4 |CoolPro Internationil Private Limited
| Books Newspnpers & Periodicals Purchused 15,52, 500 =
5
[hrectors Remunerition 3500003 21,087,550
&
[nfectars Remunerston 36,001,003 21,0759
Total 208 17,084 5,38 10,600
el Amouni dug to'from related partics
Matare of trimsag A ivdieg
St No. & = 31 March 2021 | 31 March 2020
Amount Aumaoaut
1 Recervables (MNet)
Lingwusol Private Limited
» Laoan to Linguasal (Receivable) 3,18 50,000 2,14,50.000
Interest poonped during the vear on loan [Receivable) 32007 1522, 754
Underwriter Transintion & Manpower Recruitment Services {Receivable) 1395257 530,546
3.84.73.274 23503790
2 |Puyable (el
|Remuneration Payable 1o Prachi Kilkami 162,612
Remuneration Payable to Sunil Kulkarnl 162,612
135204 |




Fidel Softech Private Limited

CIN: UT2200PN 2004 PTCO2006
Standabone Fingncial Statements

Motes o the financial sistements (continued )

{Currency - Indisn Rupeesi

32 Employee Benefits
by Defined contritation plans
The Company has recognised TNR 26,79, 182 (2020: INE. 17,842,847 § towards provident fund , INR 3,328 (2020 TNR, 4392 ) towards labour welfarg fumd mmd
TN 2,21 810 (2020: INR |,69,839) towards empluyvee wmle insurance in the Smtement of Profit and Loss,

¢} Defined tomefit plons
Ciramaify:
In mecordance with the Payment of Graturty Act, 1972, the Compary was required to provide post employment benefit to its employees in the form of gratiiy.
The disclosures rekatmg 1o actunrial assumptions in accordance with AS 15 {Revised) are provided below

F-Mur-21 33-Mar-20

Mirtakiny fable IALMIZ012-14) ult  TALM{2012-14) uh
Déscount rate 0.063 .06
Rate of increase in compensation levels il LA
Expected average remaining working lives of employees (in years) .03 2.1
Retirement Age 0 wears 60 vemrs
Withd rawal Rate

Age aplo 30 vears 0 ol
Age 31 - 40 years 0l 0.1
Age 41 - 50 years 0l 0l
Age sbove 50 years &1 1

The plan has nix been fundsd a5 on the valuation date

DHscount rite

Thie discount rute is based on the provailing market yields an Gavernment bonds &5 at the Balance Sheet daite for the estimated termis of the obligations.

Salary escalation
The estimstes of fulure salary increases considered takes ino account the inflation, senioeity, promotion and ofher relevant factors.
Mehodology
Projeoted anit credit method (PLIC) is used 1o pssess the present value of obligation dnd the related current service cost and interest cost

Table in the Viilue of Projected Benefli Obligation e Lrmeied
Present Value of Benefit Obliganon at the Beginning of the Period 56,566,906 4936315
Trnerest Cost 338,506 153372
st Service Cost = =
Service cost Curtailment 875,705 B.62.231
Actuarial (Gams)Losses on Obligations 59,125 88,345
Henafits Paid (50,277 (5,73,357)
Prescnt Vilpe of Benefit Ohliganon at the End of the Period €589 965 26,66, 906

Expenses Recognized in the Staiemem of Profit or Loss for Current Period i AR

Current Sarvice Cost 9,75, 705 B.62,231
et Interest Cost 138,508 35312
Actmarial (Gams)Losses 0.125 BE 345
Past Service Cost r- 3
Expenses Recognized in the Statement of Profit or Loss 13,73,336 13,053,948

i}




Fidel Softech Private Limited

CIN: UT2200PN2004PTCO2006T
Sinndalone Financial Statements

Motes to the financial statements {continued)

{Currency - Indinn Rupees)

Balance Shict Reconclistion 3i-Mar-21 3-Mar-20
(Opening Net Lisbility (56,66, 506 (49.36.315)
|Expense Recognized in Statement of Profi or Loss (13,73.336) {13.03.948)
Met Lisbility/{ Asset) Transfer In - -
Mest (Linbility ¥ Asset Transfer Cut - 3
Benefit Paid Directly by the Employer} 30,277 5.73,357
(Employer's Contribution) = z
Net Linbility/{ Asset) Recognized in the Balance Sheet 6980965 [ 56.66.906)]
Lemve Encashment
Dasta Summary 31-Mar-21 31-Mar-20
| Number of Employees 147 125
Tortal Salary (Leave Encashment) 17.33,299 18 66, 140
Toal Salary { Leave Availment) 8572491 5617913
Averags Age 3308 3208
Average Past Service 348 131
Total Leave Davs 2015 1299
Valuation Resolis 31-Mar-21 31-Mar-20
Discontinuance Liability 9.94,000 10,61.000
Projected Benefit Obligation 14,65.378 14.41.691
Current & Non-Current Linhility JiMar-21 | 31-Mar-20 |
Funding Status Unfunded| Un |
Fund Balance N.A. M.A.
Cuerrent Linbility 1,46 888 1,36,935
MNan-Current Linbility 13,158,490 13.04,736
Valustion Assumptions [ 3tMer2l | 31-Mar20
(i) Financial Assumptions
Salary Escalation Rate
For first vear O.00% p.a. 00.00% p.a.
For subsgquent years 10.00% p.a. 10.00% p.a
Discount Rate
[6.30% p.a (Indicative ' 6.00% pa{Indicative
3. Bonds referenced (. Bonds referenced
on 31-03-2021) on 31-03-2020)
i} _Demographic Assumptions
Mornality Raie Indian Assured Lives |Indian Assured Lives
Mortality (2012-14)  |Mortality (2012-14)
Liltimate Ultimate
33 Operating Liease
Particulars " 31 March 2021 31 March 2020
Amaount] Amount
Lease payment debited to Statement of Profit & Loss (Met of GST ) 1,14,72,630.00 1,22,31,730.00
Lease obligation in respect of non-cancellable leases is as follows:
- Mot later thano one year 1,31,77,500.00 1,25,50,000.00
- Later than one year and Not Later than five years 11,02,500.00 1,42,80,000.00
= Later than five yers == 0 ]
& N
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Fiude! Softech Private Limited

Clb: U 2200r N 2004 FTCO2006]
srandihons §imascial Staecmenes

Mooy o e fnascial statements [continaed)

{Cisrrency - Indiai Rupess)
34 Fesewpgn currency expagaies outstanding & the year end

The following fomeign cunmency receivabdespeyahles bulmees e nit covered by derlvative tetramients it the Balance Sheet dote:

: Amoniid in Fodeigm Equavedent Amount in | Amocnt in foredgn | Equivalenl Amoan
Particalers Curranéy
CHrTEnCy Inidian Rupoes ARFTENCY in Indinn Rupees
3LAar2| 3t-Mar-21 i]-Mar-20 31 -Mur-21
ELR 21,328 18,33, 110 3,063 29,92 543
Y 32.53,431 2161 A58 33,843 05
G0 . 5 2869 150,400
LS LA%EL 1,21,29.158 13751 LO36T181
IEY 13,13 538 544237 - -
[BL14] 14,707 10,77.05% A 651 349,103
35  Investiments
A} lmvesoments in Equity Instnamsnis
1} Lisobed
Wnlue 25 per books of scoounts
Sr, Wit Pasticalars Moy Per Limit vl 31t March 2021 3wt hinrch 20320
1 Shares-Linguseol Pyt Lid 5,100 1 £1.000 41,000
'B) Investments in Preference Shares
Value A per books of nccoomnts
Sr. Mo Partizuinrs Nios Per Uil valug 31t March 202§ 35t Manch X020
i Sharey-lruvest Financisl Techaologies Pt Lid 200,000 1 2,090,000 .
) lnwvestmenss i Musual Funds
! Market Valise as an Book Valuee sson | Market Valooason | Book Vislue as on
. FaE i 31at March 2021 3ie March 2021 | JistMarch2020 | 31st March 3020
131,238,582 1143 172074 15,00.000 . .
208108 R4 90,569 Bl 000 . -
£69.01 140,60 9ea 0,000 B
3.,02798 214512 oE ¥ TR 68,00, 000 -
#Ly 318135 15,532,759 1532337 -
119803 B6.T8 91,386 B0, 000 - B
41023378 1171 an6l,182 48,04,682 - .
3Rl 08 38 15.86,724 519,518 545,001 433,09
p9 450092 16,3185 15,92 094 i 3
264.45 302,51 04,5454 80,000 . -
1,49.962.50 1000 1568922 15,00,000 - -
1,37.389.60 1310 18.10,795 17,90 564 . -
1,38 B8 &6 4320 63,65.434 &, 0], 000 063,001 20,00,000
2,17.614.02 2438 84,44, 703 53,040,000 15.48.998 15,000,004
61,292.00 2463 17,1143 15,08, 246 15.80,096 15,08,246
16 m::: Prudential Bamiing sad PSL Debt Fiand Growth 196.77 2.7 4,918 4,478 4,567 4475
17 |Sumdaram Corporate Bond Fusd- feguler - Gromdh 53,5954 2802 16,731,947 15,00, 000 15.54,730 15,00,000
18|L&T Triple Ace Bond Fand -Growih 21,057, 16 30T . - 11, 18,266 1068773
19| ABSL. Fasking & PSU Dot 5,050 85 508 - 14,69,391 14.20,902
20| ARSL Money Manager Fund Leer 26T45 - - 5,35.286 528820
21 {ICICT Pridential Liquid Fund Growih 4,135.89 22057 - - 11, 14.963 12,01,583
3.7LAT T 3,56 k0016 1,17.34.299 1,13,67,298
s PR
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Fiilel Sofvech Private Limited

TN LTI 0PN 004 FTCRI00]
Sumdnlone Financind Stsonents

e 10 the fioancial maternests | coutieued )

{Currency = indian Bupess)
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Comtingent Laabilities fo the extent naot provided for

Y ear. emded et endod
31 March 201 51 Murch 2020

THrect i‘u mafieres
Y 2018-11 {Pewdin before CPC) IB.920 38,920
AY 2010-20 £ 1,12,030 LiZA50

|1]n‘ﬁufm Apves ot hanve any loisg-ter contrscs inchuding dertvative conracts foar whasch thete e mazenal foredseable losses
i} Thicne wene o amouats which wore required o be mansfered to e bnvestor Educstion and Frotection Famed Ery thae Commpmsry

Thae spread of COVID-19 has seversly mapacied busimesses around the globe, inchuding ludiz o fher currest fimnncial yesr, fhe Company has resred it operstions in compliance with
relevant government regalsions.

Tiee Conmpasy has evatuated it Hquidity position mnd recoverability and carrying values -of its sgsets and has conchuded thar mo marennl sdjusanersts are reuired al this gage im the
fimamcial stemoms. The Comprany will continug 1o closely montser miy maierial chimges o flstire eoonammc conditions.

The Compamy sl gramted imssamed by temn loan to LinguesSol Pravate Limibed (~Lingaa$ol™) m eurrem yenr e wall &8 previous year's aut of which priscpal mecant of s

3, 18,50,000 and soerued interest of R 32,2001 7/ is ouscennching ns st March 31, 2021 (Principal amourt Ra. 3,14, 50,000 and interest of Rs. 15.22,7%4 az u March 31, 2020, Ao,
LimguiSial is n subsiiary of the Company, ied the Compnmy has mads s mvastasent of Rs 51,000 (reprossiing 51% of share capdtal) i Equity share capital of LnguaSol in earlier
YEUrs

Basis the fnascial statemants ms af March 11, 2021, LimguaSol has incurred & net loss of R, #, 30,386,174/ dusing the vess ended Manch 31, 2021 mud ag of that date, the Company”s totul
fisbilities excsed it baul mssts by Re 4,0047 340/ indicating erasion of Nafworth

These con.[and indicate the exisience of a maserial MMWHMWMWMHWM-M.EMHMHMh
cariiling the operating cosh, whose ¢lfects wold start sooruing gradusily in the FY 2021-22. mwhmwwhmthMMam
Fusther, the Company (being holding Company of LinguaSal) s undenaken to provide sssistmes to LingaaSol for mnecting working cagimal deficienches for o period of not lesd than 12
myonihs from the reporting dute. : :

Therefore, i light of steps Uited above taken fogeshier with fiurure projection of cashilows, the Mempgement of LingsaSol is confident of tumaround.

Axcordimghy, the Conpany has. not considoned any adpmatments inchuding provision for impaimment to the camying villue of the loan (including imberest outstanding) snd fnvestmen as &
the year end. |

The previtus year's figures have been reproeped’ reclassified, wherever nocessary 1o canform to the curren! year presentation

For Kirtane & Pandis LLP Forr and o behaif of the: Board of Directors of .
Chartercd Accountants Fidel Softech Private Lisnited

FEN « 10521 5W7 W100057 CIN: mmﬂmﬂwl ‘\

Membership Mo 121162 DIN: 00752937 DIN: 03618459

Phaoe : Puse Place : Pane Place - Pune

Diate ¢ 0171 L2021 Date ;01112021 Dmte : 017) 172021
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