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BOARD’S REPORT

Dear Members,
Your Director’s have pleasure in presenting their Sixth Annual Report on the business and
operations of your Company together with the Audited Financial Statement fdr the financial
year ended March 31, 2021. v

’

)I
FINANCIAL PERFORMANCE

A summary of the financial performance of the Company for the year ended March 31, 2021
is as follows:

(Amount in Rs.)
Year ended as on’

DeseHpiien 31.03.2021 31.03.2020
Total income 1,62,66,79,367 88,79,98,839
Operating expenses 1,50,67,61,380 81,86,97,046
Earnings/(Loss) before Interest, Depreciation, 11,99,17.987 6.93.01,793
and taxes

Finance Costs 1,48,04,982 1,15,03,097
Depreciation and Amortization 1,39,91,472 1,20,40,847
Profit/(Loss) before tax °9,11,21,533 4.57,57,849
Provision for Tax 2,33,15,345 1,28.96,849
E;cflc:)rred tax Prevision/(Provision written 141,828 14.78.872
Net profit from continuing operations 6,79,48,016 _3,13,82,128

STATE OF COMPANY AFFAIRS

The Company during the year has shown an outstanding performance with the total Income
of Rs. 1,62,66,79,367 as compared to Rs. 88,79,98,839 in last year. Profit before tax was Rs.
9,11,21,533 in comparison to Rs. 4,57,57,849 and Net profit for the year was Rs. 6,79,48,016
as compared to Last years Rs. 3,13,82,128.

Due to the decent demand of the products manufactured by the Company, there were no
adverse impact on Company due to COVID-19. Your directors hope for good results in the
commencing year, looking at the demand and future prospectus of industry.

DIVIDEND AND RESERVES

The Board of Directors of your company, after considering holistically the relevant
circumstances, has decided that it would be prudent, not to recommend any Dividend for
the year under review. Details of reserves & surplus have been provided in Note of
notes to the financial statement. > ¢




EXTRACT OF ANNUAL RETURN

Pursuant to the provisions of Section 92 and 134 of the Companies Act, 2013, the details
forming part of the extract of the Annual Return in Form MGT-9 is annexed herewith as
Annexure- “A”. i

NUMBER OF MEETINGS i
Board meeting:

During the financial year 2020-21, Ten (10) board meetings of the Board of Dirgctors of
the Company were held as on 27" May, 2020, 11" June, 2020, 3™ September, 2020, 18"
September, 2020, 19™ October, 2020, 20" October, 2020, 10™ November, 2020, 6" January,
2021, 24" February, 2021 and 22" March, 2021. ‘ ,

DIRECTORS

During the year under review, there was no change in Board of Directors. Present Directors
are as under:

Sr. Name Designation Date of | Date of
No. appointment Cessation
1. | Mr. Manish Gupta Director 15/10/2015 -
2. | Mr. Vikas Jain Director 15/10/2015 .
DEPOSITS: '

Your Company has not accepted any public deposits during the year under review within the
meaning of Sections 73 and 74 of the Companies Act, 2013 read together with the Companies
(Acceptance of Deposits) Rules, 2014.

However, the Company has accepted Rs. 1,32,00,000 unsecured Loan from its shareholder
which is covered under proviso to Rule 3(3) of The Companies (Acceptance of Deposits)
Rules, 2014, therefore, this do not fall under the purview of Deposits. Further the Company
has accepted Unsecured Loans from its Directors which as per the definition of Deposits
defined in Rule 2 (1)(c)(viii) is not included in definition of Deposits.

INFORMATION ABOUT SUBSIDIARY/JV/ASSOCIATE COMPANY:

During the year under review your Company does not have subsidiaries/ Joint ventures or
associate companies.

CHANGE IN THE NATURE OF BUSINESS
The Company has unit for manufacturing of SPV Modules. There is no change in the

business of the Company during the year.




SHARE CAPITAL

The authorized capital of the Company is Rs. 4,00,00,000 (Four Crores) and the issued and
paid up share capital as on 31.03.2021 is Rs. 2,50,00,000 (Two crore fifty Lakhs)f There is
no change during the year in share capital of the Company.

COMPOSITION OF THE AUDIT COMMITTEE: by

The provisions of section 177 of the Companies Act, 2013 are not applicable on the
Company. i '

DIRECTORS’ RESPONSIBILITY STATEMENT:

Pursuant to Section 134 (5) of the Companies Act, 2013, your Directors based on the
information and documents made available to them, confirm that:

i) In the preparation of the annual accounts for the year ended 31* March 2021, the
applicable accounting standards have been followed. There are no material departures
in the adoption and application of the accounting standards.

ii)  they have selected such accounting policies and applied them c0n51stently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of your Company at the end of the financial year and of
the profit of your Company for that period;

iii) they have takem proper and sufficient care to the best of their knowledge and ability
for the maintenance of adequate accounting records in accordance with the provisions
of the Companies Act, 2013 for safeguarding the assets of your Company and for
preventing and detecting fraud and other irregularities;

iv) They have prepared the annual accounts on a going concern basis.

v)  They have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

DECLARATION BY INDEPENDENT DIRECTORS

The provision of Section 149 pertaining to the appointment of Independent Director do not
apply on the Company.

COMPANY’S POLICY ON DIRECTORS’ APPOINTMENT  AND
REMUNERATION

The provision of Section 178(1) relating to the constitution of Nomination and
Remuneration committee are not applicable on the Company and hence, the company has
not devised any policy relating to appointment of directors, payment of managerial




STATUTORY AUDITORS: L

M/s Badaya & Co., Chartered Accountants (ICAI Firm Registration No. 006395C) were
appointed as the Statutory Auditors of the Company, by the members of the Company at the
01st AGM held on September 25, 2017 for a period of five (5) consecutive year;s, t¢' hold the
office from the conclusion of the 01 AGM held in the year 2016 until the conclusion of 06"
AGM of the Company to be held in the year 2021, on such terms and cenditions and
remuneration as may be decided by the Board.

The Auditors has audited the Financial Statements for the year ending March 31, 2021. The
Board has duly examined the report issued by the Statutory Auditors of the Company on the
accounts for the financial year ended March 31, 2021. The notes to the financial statements,
as presented in this annual report, are self-explanatory in this regard and hence do not call for
any further clarification.

The Auditor’s Report to the Members on the Standalone and Consolidated Financial
Statements of the Company for the year ended March 31, 2021 does not contain any
qualifications, reservations or adverse remarks.

The term of M/s. Badaya & Co., Chartered Accountants, (ICAI Firm Registration No.
006395C) will expire, on the conclusion of 06" AGM of the Company. The Board at its
meeting held on September 03, 2021 re-appointed M/s. Badaya & Co., Chartered Accountants
as the statutory auditors of the Company, subject to the approval of the members for a second
term of five years with effect from the conclusion of the 06™ AGM held in the year 2021 until
the conclusion of 11" AGM of the Company to be held in the year 2026. The Company has
received confirmation from M/s. Badaya & Co. that they are not disqualified to act as the
Statutory Auditors and are eligible to hold the office as Auditors of the Company.

COST AUDITORS

Pursuant to section 148 of Companies Act, 2013 read with the Companies (Cost records
and Audit) amendment Rules, 2014, the Cost Audit records maintenance is not applicable
on the Company.

SECRETARIAL AUDIT REPORT
The Secretarial Audit is not applicable on the Company as it is not covered under the provision

of Section 204 of the Companies Act, 2013 and the Companies (appointment and
remuneration of managerial personnel) Rules, 2014.




INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY:

Your Company has adequate internal control systems commensurate with thé nature of the

Company’s business, size and complexity of its operations & financials are in place.
4

Time to time directors of the Company monitors and evaluates the efﬁcacy and adequacy of
the internal control system in the Company, its compliance with the operating systems
accounting procedures and policies at all locations of the Company.

Your directors time to time review the internal control system and undertake corrective action
for strengthening the internal controls.

CORPORATE SOCIAL RESPONSIBILITIES:

The Company does not meet the criteria of the Section 135 of the Companies Act, 2013 read
with the Companies (Corporate Social Responsibility Policy) Rules, 2014 in the last year so
there was no requirement for constitution of the Corporate Social Responsibility committee.

BOARD EVALUATION:

The provision of Section 134(3)p of the Companies Act, 2013 relating to Board evaluation is
not applicable on the Company.

COMPLIANCE'WITH SECRETARIAL STANDARDS:

During the year under review, your Company has made compliances with all the applicable
Secretarial Standards i.e. SS - 1 and SS - 2 relating to meetings of Board of Directors and
General Meetings respectively issued by the Institute of Company Secretaries of India.

FRAUDS REPORTED BY THE AUDITORS

During the year under review, no Fraud was reported by the Statutory Auditors to the Board
of Directors.

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL
POSITION OF THE COMPANY

There have been no material changes and commitments, affecting the financial position of
the Company which have occurred between the end of the financial year of the Company
to which the financial statements relate and till the date of this report.

RISK MANAGEMNT POLICY

The company is having adequate risk management procedure commensurat
of the Company and the nature of its business. With regard to element of ri




element of risk in the opinion of the Board which may threaten the existence of the
Company.

VIGIL MECHANISM/ WHISTLE BLOWER POLICY

The provision of Section 177(10) of the Companies Act, 2013 are not appliegble on the

Company. +

POLICY ON PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE

The Company is committed to provide a safe and conducive work environment to its
employees. The Company has duly constituted an “Internal Complaints Committee” to
address the complaints of Sexual Harassment in accordance with the newly enacted Sexual
Harassment of Women at workplace (Prevention, prohibition & redressal) Act, 2013. No
complaints have been received by the committee during the year 2020-21.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

The Board of Directors of the Company has power to make investments, of to grant loans or
giving of guarantee(s) or provide security(ies) upto the limit as per Section 186(2) i.e. higher
of sixty percent of paid up share capital, free reserves and securities premium account or
hundred percent of free reserves and securities premium account, whichever is higher and the
Company has not made investment, grant loans and give guarantee, providing security during
the financial year.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTIES

The particulars of Contracts or arrangements made with related parties made pursuant to
Section 188 is furnished in “Annexure B” and is attached to this report.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUNALS

There are no significant and material orders passed by the Regulators or courts/tribunals
which would impact the going concern status of the Company and its operations in future.

HUMAN RESOURCES

The well-disciplined work force which has served the Company lies at the very foundation
of the Company’s major achievements and shall continue for the years to come. The
management has always carried out systematic appraisal of performance and imparted
training at periodical intervals. The Company has always recognized talent and has
judiciolisly followed the principle of rewarding performance. pra #%2\




CONSERVATION OF ENERGY, RESEARCH & DEVELOPMENT &
TECHNOLOGY ABSORPTION:

[}

~

Information as required u/s 134(3)m of Companies Act, 2013 read with rule 8(3) of the
Companies (Accounts) Rules, 2014 regarding conservation of ‘ene.rgy., research &
development & technology absorption in designing the equipment’s has b§er1 taken care of,
so far as to make optimum utilization of energy and company is taking steps to conserve
energy.

The details of electricity consumed are as under:
Purchases: Amounts

Current Year: 58,96,810/-

Previous year: 45,16,568/-

FOREIGN EXCHANGE EARNING AND OUTGO

There is foreign exchange earnings and outgo during year under review;

Foreign Currency Year Amount in Rs. Amount in Foreign
Outgo ' Currency

Raw material | Current year 45,10,26,704 USD 6036765.91
purchases * Previous year 384123405 USD 5395812
Capital goods Current year 50,30,931 USD 67311.65

Previous year 537889 USD7675
Consumables Current year 8,38,415 USD 11371

Previous year 613617 USD 8745
Travelling Expenses | Current year - -

Previous year 101049 CNY 9670
Repairs & | Current year el 2 USD5058.57
Maintenance Previous year 1030832 USD14924

PARTCULARS OF EMPLOYEES

During the year under review, there are no employees of your Company who was in receipt
of remuneration in excess of the limit prescribed under Section 197 of the Companies Act,
2013 read with the Companies (Appointment and Remuneration of Managerial Personnel)
Rules 2014 as amended from time to time.




ACKNOWLEDGEMENTS

Your directors take this opportunity to thank its customers, shareholders, supplfers, bankers,
business partners/ associates, financial institutions and Central and State Governments for
their consistent support and encouragement to your Company. '

Your directors also wish to place on record their appreciation of the devoted antl dedicated
services rendered by all employees of the Company.

CAUTIONERY STATEMENT:

The statement contained in the Board’s Report contain certain statements relating to the
future and therefore are forward looking within the meaning of applicable laws and
regulations.

Various factors such as economic conditions, changes in government regulation, tax
regime, other statues, market forces and other associated and incidental factors may
however lead to variation in actual results.

For and on behalf of the Board of Director
For INSOLATION ENER@®Y PVT
‘0. o INSOLATION ENER
Manish Gu % Vikas Jain
Director GUPTA Director

DIN: 02917088 0501700 DIN: 00812760

)
DIN:00812760

Date: 27 September, 2021
Place:Jaipur




Annexure-A

FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN
as on financial year ended on 31.03.2021

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company
(Management & Administration ) Rules, 2014.

REGISTRATION & OTHER
I | DETAILS:
i |CIN U40104RJ2015PTC048445
ii | Registration Date 15-10-2015

Insolation Energy Private

iii | Name of the Company Limited

Category/Sub-category of Company limited by Shares/
iv | the Company Non-govt company

G-25, City Centre, Sansarchand
Address of the Registered Road, Near MI Road, Jaipur Rj.

office 302001.
v | & contact details 0141-4019103
vi | Whether listed company No

Name , Address & contact
details of the Registrar &
vii | Transfer Agent, if any. NA

I PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total
turnover of the company shall be stated

SL | Name & Description of NIC Code of the | % to total

N | main products/services Product turnover

0 /service of the
company

Solar Module (Non
conventional Energy

apparatus) Manufacturing
1 | Unit 35105 100

PARTICULARS OF HOLDING , SUBSIDIARY & ASSOCIATE
Il COMPANIES

.| SI | Name & Address of the CIN/GLN HOLDING/ % OF APPLICAB
N | Company SUBSIDIARY | SHARES LE
o / HELD / ON
ASSOCIATE A 1 ‘%
1 Nil 1= | A, Sign. ) =
b -
> |

»

gﬂ}




A"

SHAREHOLDING PATTERN (Equity Share capital Break up as % to total Equity)

Category of
Shareholders

No. of Shares held at the beginning of
the year

No. of Shares held at the end of the
year

%
change
during

the
year

Demat

Physical

Total

% of
Total
Shares

Demat

Physical

Total

% of
Total
Shares

A. Promoters

(1) Indian

a)
Individual/HUF

23,10,000

23,10,000

924

24,25,000

24,25,000

O

b) Central
Govt.or
State Govt.

c) Bodies
Corporates

d) Bank/FI

e) Any other

SUB
TOTAL:(A) (1)

23,10,000

23,10,000

924

24,25,000

24,25,000

97

(2) Foreign

a) NRI-
Individuals

b) Other
Individuals

¢) Bodies Corp.

d) Banks/FI

e) Any other...

SUB TOTAL
(A) (2)

Total
Shareholding
of Promoter
(A)=
(A)(1)+(A)(2)

23,10,000

23,10,000

92.4

24,25,000

24,25,000

97




B. PUBLIC
SHAREHOLDING

(1) Institutions

a) Mutual Funds

b) Banks/FI

C) Cenntral govt

d) State Govt.

e) Venture
Capital Fund

f) Insurance
Companies

g) FIIS

h) Foreign
Venture
Capital Funds

i) Others
(specify)

SUB TOTAL
(B)(1):

(2) Non
Institutions

a) Bodies
corporates

i) Indian

ii) Overseas

b) Individuals

1,90,000

1,90,000

7.6

75000

75000

i) Individual
shareholders
holding nominal
share capital
upto Rs.1 lakhs

ii) Individuals
shareholders
holding nominal
share capital in
excess of Rs. 1
lakhs

c) Others
(specify)

SUB TOTAL
(B)(2):

1,90,000

1,90,000

7.6

75000

75000

Total Public
Shareholding
(B)=
(B)(1)+(B)(2)

1,90,000

1,90,000

7.6

75000

75000

C. Shares held
by Custodian
for

GDRs & ADRs

Grand Total
(A+B+C)

25,00,000

25,00,000

100

25,00,000

25,00,000




(i) SHARE HOLDING OF PROMOTERS

SI | Shareholders Shareholding at the Shareholding at the %

No. | Name beginning of the year end of the year change
in share
holding
during
the year

No. of % of % of shares | No. of % of % of shares
shares total pledged shares total pledged
shares shares
of the encumbered of the encumbered
company | to total company | to total
shares shares
Mr. Manish
1 | Gupta 11,55,000 46.2 0]12,12,500 48.5 0 2.3
2 | Mr. Vikas Jain | 11,55,000 46.2 0]12,12,500 48.5 0 2:3
Total 23,10,000 92.4 0 | 24,25,000 97 0 4.6




[

(iii) CHANGE IN PROMOTERS' SHAREHOLDING (SPECIFY IF THERE IS NO CHANGE)
Sl. No. Shareholding at the beginning Cumulative Shareholding during
of the Year the year
No. of Shares | % of total No of shares % of total
shares of the shares of
company the
company
1 | Mr. Vikas Jain
At the beginning of the year 11,55,000 46.2 11,55,000 46.2
Transfer of shares by Siddhartha
Sharma 57,500
At the end of the year 12,12,500 48.5 12,12,500 48.5
2 | Mr. Manish Gupta
At the beginning of the year 11,55,000 46.2 11,55,000 46.2
Transfer of shares by Siddhartha
Sharma 57,500
At the end of the year 12,12,500 48.5 12,12,500 48.5
Shareholding Pattern of top ten Shareholders (other than Directors, Promoters & Holders of GDRs &
(iv) ADRs)
SL. No Shareholding at the end of the Cumulative Shareholding during
year the year
For Each of the Top 10 No.of shares % of total No of shares % of total
Shareholders shares of the shares of
company the
company
1 | Mr. Siddhartha Sharma
At the beginning of the year 1,90,000 7.6 1,90,000 7.6
Shares transferred to Mr. Vikas Jain
and Mr. Manish Jain 1,15,000 4.6 1,15,000
At the end of the year 75,000 3 75,000 3
(v) Shareholding of Directors & KMP
Sl. No Shareholding at the end of the Cumulative Shareholding during
year the year
For Each of the Directors & KMP | No.of shares % of total No of shares % of total
shares of the shares of
company the
| company
1 | Mr. Vikas Jain
At the beginning of the year 11,55,000 46.2 11,55,000 46.2
Transfer of shares by Siddhartha
Sharma 57,500
At the end of the year 12,12,500 48.5 12,12,500 48.5
2 | Mr. Manish Gupta
At the beginning of the year 11,55,000 46.2 11,55,000 46,2
Transfer of shares by Siddartha o8y A2 A
Sharma 57,500 e/ N
At the end of the year 12,12,500 48.5 48.5

=
&
L

« 9




v INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment

Secured Loans | Unsecured Deposits Total
excluding Loans Indebtedness
deposits

Indebtness at the beginning of

the financial year

i) Principal Amount | 9,90,59,726|  2,44,50,000 0| 12,35,09,726

ii) Interest due but not paid 0 0 0 0

iii) Interest accrued but not due 0 0 0 0
I

Total (i+ii+iii) 9,90,59,726  2,44,50,000 0] 12,35,09,726

Change in Indebtedness during

the financial year

Additions O LG 0 0 9,37,23,192

Reduction 0 -81,00,000 0 -81,00,000

Net Change 9,37,23,192 -81,00,000 8,56,23,192

Indebtedness at the end of the

financial year

i) Principal Amount 19,27,82,918 1,63,50,000 0] 20,91,32,918

ii) Interest due but not paid 0 0 0 0

iii) Interest accrued but not due 0 0 0 0
|

Total (i+ii+iii) 19,27,82,918 1,63,50,000 0] 20,91,32,918

vi |

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole time director and/or Manager:

SLNo

Particulars of Remuneration

Name of the MD/WTD/Manager

Total Amount

1 Gross salary

(a) Salary as per
provisions contained in
section 17(1) of the
Income Tax. 1961.

(b) Value of perquisites
u/s 17(2) of the Income
tax Act, 1961

(c) Profits in lieu of
salary under section
17(3) of the Income Tax

Act, 1961
2 Stock option
3 Sweat Equity

4 Commission

as % of profit

others (specify)

5 Others, please specify

Total (A)

Ceiling as per the Act




B.

Remuneration to other directors:

S1L.No

Particulars of Remuneration

Name of the Directors

Total Amount

Independent Directors |

(2) Fee for attending board committee
meetings

(b) Commission

(c) Others, please specify

Total (1)

Other Executive Directors

Mr. Manish
Gupta

Mr. Vikas Jain

(a) Fee for attending
board committee meetings

0 0

(b) Commission

0 0

(c) Others, please specify.

3,50,000 pa. _|3,50,000 p.a.

7,00,000

Total (2)

3,50,000 pa. _[3,50,000 p.a.

7,00,000

Total (B)=(1+2) |

Total Managerial Remuneration

3,50,000 p.a. |3,50,000 p.a.

7,00,000

Overall Cieling as per the Act.

emuneration paid is within the limj

REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

Sl. No.

Particulars of Remuneration

Key Managerial Personnel

Total

ir0ss Salary

CEO Company
Secretary

CFO

Total

(a) Salary as per
provisions contained in
section 17(1) of the
Income Tax Act, 1961.

(b) Value of perquisites
u/s 17(2) of the Income
Tax Act, 1961

(c) Profits in lieu of
salary under section
17(3) of the Income Tax
Act, 1961

Stock Option

w

Sweat Equity

Commission

as % of profit

others, specify

Others, please specify

Total




VII PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES

Type Section of |Brief Details of Authority  [Appeall
the Descriptio |Penalty/Punish (RD/NCLT/C [made if any
Companie (n ment/Compoun [ourt) (give
s Act ding fees details)

imposed

A. COMPANY

Penalty

Punishment

Compounding

B. DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding

For and on Behalf of Board of Directors
Insolation Energy Pvt. Ltd.

For INSOLATION ENERGY PyT
LT, o INSOLATION ENE

ikas Jain
irector
IN: 00812760

Ma'lflAS

Date:27th September, 2021 gT
Direqygy.02947
DIN: 029176}302

Place: Jaipur

(DIRECTOR
DIN:00812760




FORM NO. AQC -2

ANNEXURE-B

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rulé 8(2) of the -
Companies (Accounts) Rules, 2014.

1} \
i

/

i

Form for Disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub section (1) of section 188 of the Companies Act, 2013
including certain arms length transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm’s length basis.

Date

Sr. | Name (sﬂNature of | Duration of | Justification | Date  of | Amouynt on
No. | of the | contracts/ | the for entering | approval paid as | which the
related arrangem contracts/a | into  such | by the | advances, | special

& ts/trans rrangement | contracts or | Board if any resolution
party en. s/transactio | arrangemen was
nature of | action z ts oIt passed in
relationsh transaction General
ip s’ | meeting

as
[ required
under first
proviso to
section
. 188
a) |- - - - - -
2. Details of material contracts or arrangements or transactions at Arm’s length basis.
Sr. Name (s) of | Nature of | Duration  of | Salient Date of | Amount |
No. |the related | contracts/ar | the terms  of | approval paid as
party & | rangements/ contracts/arr | the by the ad_vance
== of | transaction angem-ents/tr contracts Board s, ifany
. . ) ansaction or
relationship arrangeme
nts or
transaction
including
the value, if
any
il Mr.  Manish | Salary On yearly basis | NA 27.05.2020 | Nil
Gupta Renew on time
(Director) to time
2 Mr. Vikas Jain | Salary On yearly basis | NA 27.05.2020 | Nil
(Director) Renew on time
to time
3 Mr. Manish | Lease rent NA 21.03.2020 | Nil
Gupta
(Director)
4 Mr. Vikas Jain | Lease rent NA




(Director)
5 Mr.  Manish | Loan from | On yearly basis | NA 27.05.2020 | Nil
Gupta Director :
(Director)
6 Mr. Vikas Jain | Loan from | On yearly basis | NA , 27.05.2020 | Nil
(Director) Director .
7 Fluidcon Purchase and | On yearly basis | NA i27.95.2020 | Nil
Engineers Sale from
Related
Parties
8 Pinkcity Pipe | Sales to | On yearly basis | NA 27.05.2020 | Nil
Fittings Pvt. | Related
Ltd. Parties
For INSOLATIOR behalf pf the Board of Director
For INSOLATION ENERGY PVT.LTD.
M H GUPTA
(DIRECTORY)
DIN:02917023
Manish Gupta Vikas Jain
Director Director

DIN: 02917023

’

Date: September 27, 2021

Place: Jaipur

DIN: 00812760




Kiran Sharma
Company Secretary

H-14, Ram Nagar Vistar Swej Farm, N.S.Road, Sodala, Jaipur (Raj) -302019
Contact No.: 91-8559963612, Email Id: kiransharma9521@gmail.com

Form No. MGT-8
[Pursuant to section 92(2) of the Companies Act, 2013 and rule 11(2) of Companies (Management and
Administration) Rules, 2014]

CERTIFICATE BY A COMPANY SECRETARY IN PRACTICE

[ have examined the registers, records and books and papers of INSOLATION ENERGY PRIVATE
LIMITED, CIN U40104RJ2015PTC048445 as required to be maintained under the Companies Act, 2013
(‘the Act’) and the rules made there under for the financial year ended on 31 March, 2021. In my opinion and
to the best of my information and according to the examinatons carried out by me and explanations furnished

to me by the Company, its officers and agents, I certify that

A. the Annual Return states the facts as at the closure of the aforesaid financial year correctly and adequately.
B. during the aforesaid Financial Year the Company has complied with Provisions of the Act & Rules made
there under in respect of:

1. its status of Private Limited Company, Limited by shares;

2. maintenance of registers / records & making entries therein within the time prescribed therefore;

3. filing of forms and returns are not stated in the Annual Return, however The Company has filed the forms
and returns with the Registrar of Companies, Regional Direcror, Central Government, the Tribunal, Court or
other authorities within the prescribed time, wherever required;

4. calling, convening and holding meetings of Board of Directors and the Meetings of the Mumhers of the
Company on due dates as stated in the Annual Return in respect of which Meetings, proper notices were given
and the proceedings including the circular resolutions have been properly recorded in the Minute
Book/registers maintained for the purpose and the same have been signed, further the Company was not
required to pass any resolution by postal ballot;

5. the Company was not required to close its Register of Members;

6. the Company has not given any advance or loan to its directors and persons or firms or companies referred in
Section 185 of the Act;

7. all related party transactions/contracts that were entered into during the financial year were on arm's length
basis and were in the ordinary course of the business.

8. the Company has neither issued nor allotted securities. Further there was no buy back of
securities /conversion of shares/securities/redemption of preference shares during the year. Moreover, since
there are no debentures in the Company thus there is no redemption of debentures;

9. the Company has not declared any dividend; however, the Company was not required to transfer of unpaid/
unclaimed dividend/other amounts as applicable to the Investor Education and Protection [Fund in accordance
with section 125 of the Act;
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10. signing of audited financial statement was as per the provisions of section 134 of the Act and report of
directors is as per sub - sections (3), (4) and (5) thereof:

11. constitution, appointment, re-appointments, retirement, disclosures of the Directors, Key Managerial
Personnel and the remuneration paid to them, however the Company was not required to fill any casual
vacancies;

12. appointment of auditors was as per the provisions of Section 139 of the Act however there was no casual
vacancy of auditors during the year under the review;

13. approvals wherever required taken from the Central Government, Tribunal, Regional Director, Registrar,
Court or such other authorities undet the various provisions of the Act;

14. the Company has not accepted, renewed and repaid any deposits except unsecured loan from sharcholders;
15. the company has secured loan amounting of Rs. 1927.82 Lacs which includes Term loan of Rs.766.81 Lacs,
Car Loan of Rs. 90.87 Lacs from Bank of Baroda & Cash Credit of Rs. 1070.14 Lacs from Bank of Baroda
(BOB).

The company has taken unsecured loan of Rs. 163.50 Lacs from directors & Shareholders of the company.
16. the company has not made any loans and investments or guarantees given or providing of securities to other
bodies corporate or persons falling under the provisions of Section 186 of the Act;

17. during the year the company has not alter of the provision of the Memorandum and/or Articles of

Association of the Company.

Place: Jaipur
Date: 17.11.2021

M. No. : 46365
C P No: 20518
UDIN: A046365C001458974
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INDEPENDENT AUDITORS’ REPORT

To the Members of Insolation Energy Private Limited

Report on the audit of the Financial Statements

We have audited the accompanying Financial statements of INSOLATION ENERGY PRIVATE
LIMITED (“the Company”), which comprise the Balance Sheet as at 31st March, 2021, the
Statement of Profit & Loss and Cash Flow Statement for the year then ended. and a summary of the
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act’) in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2021, its profit
and cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143
(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the auditor’s responsibilities for the audit of the financial statements section of our report. We are
independent of the Company in accordance with the code of ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the code of
ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Key audit matters

Reporting of key audit matters as per SA 701 are not applicable to the Company as it is an unlisted
company.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexure to
Board’s Report. Business Responsibility Report but does not include the financial statements and our
auditor’s report thereon.




Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and. in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If. based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this re gard

Management’s Responsibility for the Financial Statements
The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the

Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these financial
statements that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent: and design, implementation and
maintenance of adequate internal financial controls. that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement.
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement. whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:




o Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error. design and perform audit procedures responsive to those risks. and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error. as fraud may involve collusion, forgery. intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and. based on the audit evidence obtained. whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report 10 the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However. future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures. and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. From the matters communicated with those charged with
governance, we determine those matters that were of most significance in the audit of the financial
statements of the current period and are therefore the key audit matters. We describe these matters in
our auditor’s report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.




Report on other legal and regulatory requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the Annexure “A”, a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

(¢) The balance sheet, the statement of profit and loss, and the cash flow statement dealt with by this
report are in agreement with the books of account;

(d) In our opinion. the aforesaid financial statements comply with the accounting standards specified
under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014;

(e) On the basis of the written representations received from the directors as on March 31, 2021
taken on record by the board of directors, none of the directors is disqualified as on March 31, 2021
from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in “Annexure
B”. Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company’s internal financial controls over financial reporting;

{g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
mmformation and according to the explanations given to us;

a. The Company does not have any pending litigations which would impact its financial position;

b. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses; and

¢, There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company

For BADAYA & CO.
Chartered Accountants

/4/5“:‘"‘“‘ flrm Regxstratmn No. 006395C
/> N
fl 2 \*
r ods” (ROHIT BADAYA)
‘Date: 03.09.2021 - Partner

Place: Jaipur M No.-078599
UDIN: 21078599AAAAFT2522
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ANNEXURE-A

Annexure Referred to our report of even date of M/S INSOLATION ENERGY
PRIVATE LIMITED.

(1) (a) It was informed to us that Company is maintaining proper records showing full particulars
including quantitative details and situation of fixed assets.

(b) It was informed to us that major Fixed Assets has been physically verified by the management at
the year end and no material discrepancies were found on the physical verification.

(¢) According to information and explanation given to us and on the basis of our examination of the
records of Company, the land is taken on the rent and rent agreement is in the name of the company.

(ii) It was informed to us that major part to inventory has been physically verified at regular interval by
the management. In our opinion. the frequency of verification is reasonable. It was informed to us
that no material discrepancies have been noticed on physical verification.

(ii1) According to information & explanation given to us the company has not granted any loans.
secured or unsecured to companies, firms. Limited Liability Partnership or other parties covered in
register maintained under section 189 of the Act. And therefore:

(a) Not applicable being, no loan granted.
(b) Not applicable being, no loan granted.
(¢) Not applicable being, no loan granted.

(iv) In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of Section 185 and 186 of the Act, with respect to the-loans and
investments made.

(v) Not Applicable being, company has not accepted deposits.

(vi)We have broadly reviewed the cost records maintained by the Company pursuant to the Companies
(Cost Records & Audit) Amendment Rules. 2014 prescribed by the Central Government under
Section 148 of the Companies Act, 2013 and are of the opinion that. prima facie. the prescribed cost
records have been maintained. We have., however, not made a detailed examination of the cost
records with a view to determining whether they are accurate or complete.

(vii) a) In most of cases company is regular in depositing with appropriate authorities undisputed
statutory dues including Provident fund, Employees state insurance, income-tax, sales-tax, wealth
tax, service tax, goods and service tax. duty of customs. duty of excise, value added tax, cess and
any other statutory dues applicable to it.

(b) According to the information and explanations given to us, no undisputed amounts payable in
respect of Provident fund, Employees state insurance, income-tax. sales-tax, service tax, goods and
service tax, duty of customs, duty of excise, value added tax, cess and any other material statutory
dues were in arrears as at 31 March 2021 for a period of more than six months from the date they
became payable. AR H\_\




© Details of dues of Income tax which have not been deposited as at March 31 %, 2021 on account of
dispute are given below:

Nature of | Nature of dues
Statute

From where
dispute is
pending

CIT (A)-2, Jaipur

Pending to | Amount (In Rs.)
which the
amount relates
AY 2019-20

Income tax | Income tax
Act.1961

(xi) The company is a private limited company and hence provision of section 197 read with schedule V
of the companies Act are not applicable. Accordingly, paragraph 3(xi) of the order is not applicable.

{xi1) In our opinion and according to the information and explanations given to us, the company is not
anidhi company. Accordingly, paragraph 3(xii) of the order is not applicable.




For BADAYA & CO.

Chartered Accountants
“ Firm Registration No. 006395C

X 2 (R()H.‘IF1 BADAYA)
Date: 03.09.2021

Place: Jaipur M No.-078599
UDIN: 21 078599AAAAFT2522




LIMITED.

Report on the Interng] Financial Controls under Clause (i) of sub-section 3 of Section 143 of the
Companies Act, 2013 (‘the Act’)

We have audited the intern

al financial controls over financial reporting of Insolation Energy Private
Limited (‘the Company’) as of 31 March, 2021 in conj

conjunction with our audit of the financial
Statements of the Company '

Financial Reporting isg
Accountants of India ("ICAT’). These responsibilities inc|

maintenance of adequate interna] financial controls that were
orderly and efficient conduct of its business, including adhe

mancial controls, both
. issued by the Institute of Chartered
Accountants of India. Those Stand require that we comply with ethjcal

internal financial controls over fi
controls operated effectively in al material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls System over financial reporting and their

operating effectiveness, Our audit of
internal financial controls over financjal reporting included obtain;

ected depend on the auditors’ Judgment, including the asse
of the risks of material misstatement of the financia] statements,

Ssment
whether due to fraud or error.




Meaning of Internal Financial Controls Over Financial Reporting:

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A

that (1) pertain to maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company: (2) provide reasonable assurance that
transactions are recorded as necessary 10 permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the Company
are being made only in accordance with authorizations of the Management and directors of the
Company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the Company’s assets that could have a material
effect on the financial statements,

Inherent limitations of Internal Financial Controls Over Financial Reporting:

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls reporting to future periods ar subject to the risk that the internal financial
control over financial feporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

[n our opinion, the Company has, in all material respects, an adequate internal financial controls
System over financial reporting and such internal financial controls over financial reporting were
Operating effectively as at 3] March 2021, based on the internal control over financial reporting

For BADAYA & CO.

Chartered Accountants
Firm Registration No. 006395¢

(ROHIT BADAYA)
Date: 03.09.202] Partner
Place: Jaipur M No.-078599
UDIN: 21078599AAAA FT2522




INSOLATION ENERGY PRIVATE LIMITED

CIN:U40104RJ2015PTC048445
BALANCE SHEET AS AT 31.03.2021

AS AT AS AT
PARTICULARS Note No. 31st March 31st March
2021 2020
Rs. Rs.

EQU ITIE.
SHARE HOLDERS® FUNDS
Share Capital 20 2,50,00,000 2,50,00,000
Reserve and Surplus 3.0 12,69,64,073 5,90.18,057
NON CURRENT LIABILITIES 4.0
Long Term Borrowings
Secured Loan 4.1 5.67 63,961 3,32,14,692
Unsecured Loan 42 1,63,50.000 7,31.,13,961 2.44,50.000 5.76,64,692
Deferred Tax Liablities 4.3 5643287 57,885,115
Other Long Term Liablities 4.4 28,13,820 6,41,914
Laong Term Provision 4.5 18,75, 542 -
CURRENT LIABILITIES 5.0
Shart Term Borrowings 5.1 10,70,14,396 550,32,726
Trade Payable 5.2 10,54.25 468 3,87 78648
Other Current liabilties 5.3 4,64 08023 1,52,80,839
Short term Provisions 54 98,114,786 60,14,393

TOTAL 50,39,73,356 26.,42,24,385
ASSETS
NON CURRENT ASSETS 8.0
Fixed Asseis
Tangible Assets 6.1 10,07,80,736 7,87.07 474
Intangible Assets E =
Long Term Loans & Advances 6.2 13,80,994 23,35,421
Other Non Current Assets 6.3 14,82,299 18,88,8608
CURRENT ASSETS 7.0
Inventories 7a 14,85,88,976 6,43,78.161
Trade Receivables e 9,80,33,114 8,10,65,791
Cash & Cash Equivalents 7.3 24 28,274 86.58,764
Other Financial assets 74 14,50,000 16.85,500
Short Term Loans & Advances 7.5 15,16,07,678 2,71.67,009
Other Current Assets 7.6 2,22 385 226,657

TOTAL 50,39,73,356 26,42,24,385
Significant Accounting Polices and the
notes forming part of the financial 1~22
statements

INSOLATION ENERGY PRIVATE LIMITED AUDITORS REPORT

As per our report of even date
For BADAYA & CO.

Chartered Accountants

F.R. No.: 006385C

{MAEIS%UPTA)
DIN:02917023
DIRECTOR (ROMIT BADAYA)
Partner
M No: 078599

PLACE:- JAIPUR
DATE:- 03.09.2021




INSOLATION ENERGY PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS
FOR THE YEAR ENDING 31 MARCH 2021

AS AT AS AT

PARTICULARS MNote No. 31st March 2021 31st March 2020
INCOME
Revenue from Operation 8 1,61,4559,129 88,34 44 425
Other Income 9 1,21.20,238 4554414
Total Revenue (a) 1,62,66,79,367 88,79,98,839
EXPENDITURE
Cost of Material Consumed 10 1,21,84,53,901 67,69,29,931
Purchase of Stock-in-trade 11 17,07,22 864 5,49,78.081
Change in Inventories of finished goods,
stock in process & stock in trade e (2.26,22,781) (R n3)
Employee Benefit Expense 13 4 67,69.055 3,15,23,069
Finance Cost 14 1,48,04,982 1,15,03,087
Depreciation 6.1 1,39,91,472 1,20,40,847
Other Expenses 15 9 34,38 341 5,79,43,318
Total expenses (b) 1,53,55,57,834 84,22,40,990
Profit/(Loss)before exceptional and (a-b) 9,11,21,533 4 57,57,849
extraordinary items and tax
Exceptional Items:Profit from sale of - -
Fixed Assets
Prior Period ltems - -
Earlier Year Depriciation - R
Profit/(Loss)before extraordinary items 9,11,21,533 4 57 57,849
and tax
Less:Extraordinary items - -
Profit/(Loss)before tax 911,21,5633 4,57 57 849
Tax Expenses
(a)Current Tax Expenses for the Year 2,33,08.427 1,28,96,849
(b)(Less): MAT Credit Entitlement - -
(c ) Net Current Year Tax 2,33,08 427 1,28,96,849
(d) Current year tax expenses relating to
prior years 6,918 =
(e)Net Tax Expenses 2,33.15345 1,28,96,849
( fy Deferred Tax Provision 21 (1,41,828) (1.41,828) 14,78,872 14,78.872
Profit/(Loss) for the year 6,79,48,016 3,13,82,128
Basic and Diluted Earning Per Share 19 2718 12.55
Significant Accounting Polices and the 1-22
notes forming part of the financial
statements
INSOLATION ENERGY PRIVATE LIMITED AUDITORS REPORT

(MANISH GUPTA)
DIN:02917023
DIRECTOR

PLACE:- JAIPUR
DATE:- 03.09.2021

As per our report of even date

For BADAYA & CO.

(ROMIT BADAYA)
Partner
M No.; 078599

Chartered Accountants




INSOLATION ENERGY PRIVATE LIMITED
CIN:U40104RJ2015PTC048445

Cash Flow as at 31st March, 2021

CASH FLOW FROM OPERATING ACTIVITIES (Rs.) (Rs.)
Net Profit After Tax 6,79,48,016 3,13,82,128

6,79,48,016 3,13,82,128
Adjustments for:
Deffred Tax 141,828 14,78,872
MAT Credit Entitlement - (11.68,612)
Depreciation 1,39,91.472 1,20,40,847

1.38.49. 644 1.23,51,107
Operating Profit before Working Capltal Changes 8,17,97,660 4,37,33,235
Adjustments for:
Decreasel/(Increase) in Inventories (8,22,10,815) (1,77,90,699)
Decreasel/(Increase) in Receivables (1,69,67,323) (2,27,98.018)
Decreasel/(Increase) in Short term Loans and Advances (12,44 .40,569) 1,02,77.512
Decreasel/(Increase) in other Non Current Assets 5,06,309 3,63.809
Decreasei(Increase) in other Current Assets 4,272 487,877
Increase/(Decrease) in Short Term Borrowings 519,811,670 99,71,543
Increasel/(Decrease) in Payables 6,56,46,819 82,73,715
Increase/(Decrease) in Other Current liabilities 311,17, 184 52 54,804
Increase/(Decrease) in Short term provisions 38,00,393 25,06.895
Cash generated from operations (7,05,62,060) (34,52,562)
Net Cash flow from Operating activities 1,12,35,600 4,02,80,673
CASH FLOW FROM INVESTING ACTIVITIES
Decrease/(Increase)in Fixed Assels (3,60,64.734) (3.60.64,734) (1,92.73.671) (1.92,73.671)
Net Cash used in Investing activities (3.60,64,734) (1,92,73,671)
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Share Capital - -
Proceeds from Long Term loans & Advances 9,54 427 (13.42,491)
Proceeds from Long term Borrowings 1,54 49,269 (1,46,31481)
Proceeds from other financial assets 245,500 (16,95,500)
Proceeds from long term provisions 16.75,542 -
Decreasel/(Increase) in Non Current Investment - -
Other long term liab 22,71,906 19,641
Net Cash used in financing activities 2,05,96,644 (1,76,49,831
Net increase in cash & Cash Equivalents (42,32,490) 3357174
Cash and Cash equivalents as at 01.04.2020 66,568,764 33,01,593
Cash and Cash equivalents as at 31.03.2021 24,26,273 66,568,764

INSOLATION ENERGY PRIVATE LIMITED AUDITORS REPORT

As per our report of even date
For BADAYA & CO.

Chartered Accountants

F.R. No.; 006395C

/ '&..;" .- -
(MANISH GUPTA) (=
DIN:02917023 DIN:00812760 \
DIRECTOR DIRECTOR (RORIT BADAYA)
Partner
PLACE:- JAIPUR + M No.: 078599

DATE:- 03.09.2021
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SIGNIFICANT ACCOUNTING POLICIES AND THE NOTES FORMING PART OF THE FINANCIAL STATEMENTS
{(Forming Part of Balance Sheet as on 31.023 2021 and Statement of Profit & Loss account on that date)
CORPORATE INFORMATION:

Insolation Energy Private Limited is a Private Limited Company incorporated in India having it registered office at G-25, City
Centre, Sansarchand Road. Near M| Road, Jaipur, Rajasthan- 303712 IN. The Company is engaged in manufacturing of
Solar Panels in the brand name of INA. The Company is having their manufacturing facilities.

|ACCOUNTING POLICIES

The Financial statement have been prepared under the historical cost convention on accrual basis of accounting and generally accepted
accounting principals. The significant accounting policies are stated hereunder: -

FIXED ASSETS

Fixed Assets are stated at Original Cost of acquisition reduce by accumulated depreciation.

DEPRECIATION

Depreciation on fixed assets has been provided on written down value method at the rates provided in Schedule If of
Companies Act, 2013 on pro Ratio basis.

VALUATION OF STOCKS
Valuation of Raw Material At -Cosi, WIP AT-Cost Finished Goods at Cost or Net Realisable value whichever is lower, Store and Packing
material Cost or Net Realisable value whichever is lower.

|TAXATION

Tax expense comprises of current tax and deferred tax charge or credit. Current tax is measured at the amount expected to
be paid to the tax authorities in accordance with the Indian Income Tax Act. The deferred tax charge or credit is recognized
using prevailing enacted or substantively enacted tax rate. Where there is unabsorbed depreciation or carry forward losses,
deferred tax assets are recognized only if there is virtual certainty of realization of such assets. Other deferred tax assets are
recognized only to the extent there is reasonable certainty of realization in future. Deferred tax assets/liabilities are reviewed
as at each balance sheet date based on developments during the period and available case law to re-assess realization/
liabilities

|REVENUE RECOGNITION

Revenue from sale of goods is recognized when significant risk and rewards in respect of ownership of product is transferred

‘|to the customers, which is generally on dispatch of goods.

.|Domestic sales are net of sales returns and GST.

c.|Income from investments / other income is recognized on accrual basis.
.|Government Subsidy under RIPS s recognised on receipt basis,

CONTINGENT LIABILITIES

Contingent Liabilities are disclosed by way of notes on the Balance Sheet provision is made on account of those Liabilities,
which are likely to materialize after the year end having effect on the position stated in the Balance Sheet as at year end.

NOTES TO BALANCE SHEET

= As at As at
NOTE '2' - SHARE CAPITAL 31 March 21 31 March 20
AUTHORISED
40,00,000 Equity Shares Rs 10/-per share 4,00,00,000 4.00,00,000
(Previous Year 40,00,000 Equity Shares Rs 10/- per
share )
4,00,00,000 4,00,00,000
As at As at
ISSUED, SUBSCRIBED AND PAID-UP CAPITAL Pl St
25,00,000 Equity Shares of Rs 10/- per share face value 2 50.00.000 2 50.00.000
(Previous Year 25,00,000 Equity Shares of Rs10/- per
share face value)
2,50,00,000 2,50,00,000
; As at As at
The detail of Share Holders hoiding more than 5% 21 March 21 31 March 20
Name of the Shareholders No of Shares % held No of Shares % held
Manish Gupta 12,12,500 48.50% 11.,55,000 46.20%
Vikas Jain 12,12,500 48.50% 11.55,000 46.20%
Siddhartha Sharma 75,000 3.00% 1.90,000 7.60%
Total 25,00,000 100.00% 25,00,000 100.00%




The reconcilation of the number of shares As at As at
outstanding is setout as below 31 March 21 31 March 20
Particulars No of Shares No of Shares
Equity Share at the bigning of the year 25,00,000 25.00,000
Add Share issued during the year -
Equity Share at the end of the year 25,00,000 25,00,000
NOTE '3' - RESERVES AND SURPLUS As at As at
31 March 21 31 March 20
Surplus in Statement of Profit & Loss Account
As per Last Balance Sheet 5,90,16,057 2,88,02 541
Addition{+)/Deduction (-} of MAT Credit - (11,68,612)
Addition(+)/Deduction (-} during the year 6,70.48.016 12,60.64.073 3,13.82,128 5.90,16,057
12,62,64,073 5,90,16,057
As at As at
NOTE '4' - NON CURRENT LIABILITIES 31 March 21 34 March 20
Long Term Borrowings
41 Secured Loans From Banks
a Bank Term loan 1,30.00,000 2,14,00,000
b Bank Term loan(lt) 17,87.000 25,07,000
=] Bank Term Loan (HIl) 76,15,384 93,07.692
d Bank Term Loan (IV) 23,389,000 -
e Bank Term Loan (V) 1,67,25,000
f Bank Term Loan (V1) 81,58,317 -
g Car Loan 61,389,260 -
5,67,63.961 3,32.14.692
42 |Unsecured Loans
From Directors 31,650,000 1,12,50,000
From Others 1,32,00,000 1,63,50,000 1,32,00,000 2.44 50,000
1,63,50,000 2,44,50,000
Term Loan from Bank s secured by first charge by way of hypothecation of entire raw-material, Stock-in-process, Stores & spares,
packing material, Finished goods & book debts of the Company, bpth present and future. g
Exclusive first charge by way of hypothecation plantand machinery. Misc. Fixed assets other than vehicles, in the name of Company both
present and future.
Equitable mortgage of following immovable properties:
Factory land and building in the name of Mr. Manish Gupta and Mr, Vikas Jain.
Other immaovable properties in the name of promoters and directors of the Company.
4.1(a} | Term Loan of Bank of Baroda is repayble in 72 monthly installment as under,

T Amount of Total Repaymen

F % In:tt::lr':zr;fs ta:::llmants & (Rs. !npiaycn;;-‘ '
2017-18 & 3 18.00
2018-19 12 3 36.00
2019-20 12 4 48.00
2020-21 12 7 B4.00
2021-22 12 7 84.00
2022-23 12 7 84.00
2023-24 5 8 38.00
2023-24 1 8 B5.00
Total 72 400.00




41(b) | Term Loan Il Bank of Baroda is repayble in 80 monthly instaliment as under,
oy Total No of l::::ﬁr::ﬁis e Total Repayment
; Instaliments s (Rs. In lacs)
2018-18 12 1 7.20
2018-20 i 1 7.20
2020-21 12 g 7.20
2021-22 12 1 7.20
2022-23 12 1 7.20
2023-24 12 1 7.20
2024-25 8 1 4.80
Total 80 48.00
41(c) |Term Loan lll Bank of Baroda is repayble in 78 monthly installment as under
ey TotalNoof | ;::l‘[‘r’l‘l‘:‘:t:"n Total Repayment
Instaliments Rs. (Rs. In lacs)
2020-21 12 1,41,026 1692308
2021-22 12 1.41,026 1692308
2022-23 12 1,41.028 1692308
2023-24 12 1.41,026 1652308
2024-25 12 1,41.026 1682308
2025-26 12 1.41,026 1682308
2026-27 B8 1.41.026 B46152
Total 78 11000000
4.1(d) |Term Loan IV Bank of Baroda is repayble in 18 monthly installment as under.
Amount of
oot | e | sy
2020-21 3 2.75,000 825000
2021-22 3 2,758,000 B25000
2021-22 9 7.79,000 7011000
2022-23 2 7.79.000 1558000
2022-23 | 7.81.,000 781000
Total 18 11000000
41(e) |Term Loan V Bank of Baroda is repa yble in 38 monthly installment as unger.
E.Y. Total No of l.nsAt:I'IOmu :r:t:fin Total Repayment
Installments Rs. (Rs. In lacs)
2021-22 g 6.19.444 5575000
2022-23 12 5,189,444 7433333
2023-24 12 5,19,444 7433333
2024-25 3 5,19, 444 1858333
Total 36 22300000
4.1(f) |Term Loan VI Bank of Baroda is repayble in 72 monthly installment as under.
Amount of
g !:;taalllr:gnot; tnstall;::nts n To‘:;ls?rnpfaycz;mt
2021-22 12 1,562,778 1833333
2022-23 12 1.52,778 1833333
2023-24 12 152778 1833333
2024-25 12 152778 1833333
2025-26 12 1.52.778 1833333
2026-27 11 152778 1680555
2026-27 1 144,428 144428
Total 72 10991650




4.1(g)
of the Company .

Bank of Baroda GCar Loan is secured by firstcharge on Car and sectired by personal Guarantee of M

anish Gupta, Vikas Jain, Directors

(1)

Bank of Baroda Car Loan (Volvo XC 60) is secured by Hypothecation of Car of Rs. 50,00,000/- repay
of Rs. 99243/ (principal plus interest) and 1 instaliment of Rs. 111484/- starts from April 2021,

ble in 59 equal manthly installments

37383 (principal plus interest) staris from December 2020,

(i) Bark of Baroda Car Loan (Kia Seltas) is secured by Hypothecation of Car of Rs 12.00,000/- repayble in 36 maonthly installments of Rs.

@iy |Bank of Baroda Car Loan (Baleno) is secured by Hypothecation of Car of
21807/- (principal plus interast) starts from November 2021

Rs. 7.00,000/- repayble in 59 monthly instaliments of Rs.

Bank of Baroda Car Loan (Fortuner) is secured by Hypothecation of Car of
§7227/- starts from October 2020

(iv)

Rs, 28,00,000/- repayble in 38 montnly instaliments of Rs

43 \ Deferred Tax Liablities 3 r::r:; 21 31 MA:r:I: 20
Balance at the beginning 57.85.115 43,086,243
Addition/(Deletion) during the year (1.41,828) 56,43,287 14,78,872 57.85.118
56,43,287 57.85115 |
'_44 OTHER LONG TERM LIABILITIES " h’::r:; > 3 h:\:r:; o0
Creditors for Capital Goods 29,13,820 6,41.914
28,13,820 641,814
[ As at As at
s LONG TERM PROVISIONS 34 March 21 31 March 20
For Gratuity 11,68,905 -
For Leave encashment 506,637 -
16,75.542 »
[ |NOTE's'- CURRENT LIABILITIES o e 2 Sl
54 |Short Term Borrowings from Bank
Cash Credit (BOB) 10,70,14.386 10,70,14, 386 55032726 5,50,32726
. 10,70,14.396 5,5032,726
5.1{a) |Term Loan from Bank is secured by first charge by way of hypothecation of entire raw-material, Stock-in-process, Stores & spares,
packing material, Finished goods & book debts of the Company, both present and future
Exclusive first charge by way of hypothecation plant and macninery, Misc. Fixed assets other than vehicles, in the name of Company both
present and future.
Equitable mortgage of following immovable properties:
Factory land and building in the name of Mr. Manish Gupta and Mr. Vikas Jain.
Other immovable properties in the name of promoters and directors of the Company,
5.1(b) |Cash Credit Limit is secured by personal Guarnantee of Manish Gupta, Vikas Jain, Directors of the Company and Smt Payal Gupta &
Smt. Ekta Jain,
li Trade Payables As at As at
52 31 March 21 31 March 20
To Micro and Small Enterprises 4.56,83.578 {00,88.278
To other than Micro and Small Enterprises 5,97 41,890 10 54,95 468 5.06.80,374 a7 78,640
l 10,54,25.468 3,97.78,649




Other Current Liabilities =i MA:r:; o . r“:::; 20—’
Term Loan Instaliments due within one year
From Bank
Bank Term loan £84,00,000 84,00,000
Bank Term loan(ll} 7,20,000 7,20,000
Bank Term loan(ill) 16,892,308 16,92,308
Bank Term loan(IV) 78.36,000 s
Bank Term loan(V) 55.75.000 -
Bank Term loan(Vl) 18,33,333
Car Loan 29.47,820 2,90,04,581 3 1,08,12,308
Statutory Liabilities
TDS Payable 6,78,057 6,80,723
TCS Payable 1.04,546 -
GST Payable on RCM 1,71,323 1,29,920
ESI Payable 25,954 21,726
PF Payable 1,36.784 11,186,704 69,218 §.01,655
Other Current Liabilities
Advance against Supply & Services 1,62.86,758 1,62.86.758 3576,876 35,76,876
4,64,08023 1,52,90,838
54 |Short Term Provisions 31 “‘::r:; 21 31 n::r:; 20
Provision for Income Tax 2,33,08.427 1,28,96 8489
Less: MAT Credit utilsation - 16,78,271
Less:Advance tax 1,40.00,000 B5,00,000
Less TDS & TCS Receivables 5,42 684 8765743 48,885 46,71,893
Provision for Audit fees 1,67.500 67,500
Electricity Exp Payble 6.75,000 3,60,000
Provision for Exp. 1,28 456 15,000
Interest accured but not due - €.70,956 9.00,000 13,42,500
Provision for Employee benefit
For Gratuity 31,335 -
For Leave encashment 46,752 78,087 - -
08 14 785 50,14,383
’7 NOTE-'6'- NON CURRENT ASSETS As at As at
31 March 21 31 March 20
6.2 LONG TERM LOANS & ADVANCES (Unsecured & As at As at
B Considered Good) 31 March 21 31 March 20
(a) Capital Advances
Advance for Capital Goods 1,086,764 10,808,791
(b) Security Deposits
Security Deposit 12,74,230 12,36,630
13,80,984 23,35421
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As at As at
Other Non Current Assets 31 March 21 31 March 20
Preliminary & Deferred Expenses
Opening Balance 1.85.012 162,024
Add: Expenses incurred during year - 1,42,500
Less: Written Off 109,612 85,500 1,08.512 185,012
Pre-operative Expenses
Opening Balance 7,93,598 11,90,393
Add: Expenses incurred during year - -
7.93,586 11,90,393
Less: Written Off 3,96,797 3,96,799 3,906,797 7,93,596
Club Membership 10,00,000 10,00,000
14,82,299 18,88,608
NOTE '7' - CURRENT ASSETS As at As at
31 March 21 31 March 20
71 |INVENTORIES
{As Verified valued&certified by the management)
Finished Goods 2,36,74,337 78,86.848
Work in Progress 26,75,058 36,17,563
Raw material 10,81,75,386 407,84 298
Trading Items 77.77,796 -
Stores & Packing Material 62 B7 388 14,65,88,876 30,80, 454 6,43,78.181
14,65,88 876 6,43.79,161
Trade Receivable{Unsecured,Cosidered good unless a1 M?;I: 24 1 f:'::r:l: 20
7.2 |otherwise stated)
Outstanding for a period exceeding 8 months 57,894,356 43 89,511
QOthers 9,22.38,758 9,80,33,114 7,66,76,280 8,10,65,781
9.80,33,114 8,10,65,791
Trade receivables Includes of Rs. 14,498,122/ (Previous year Rs. 20,46.171/-) to parties in which directors are interested.
As at As at
= Cash & Cash Equivalent 31 March 21 31 March 20
Cash on hand 521,814 2,561,764
Other Bank balance
Deposit with ariginal maturity of more than 3 months but
less than 12 months (deposited against margin money) 18,04,460 24,26,274 64,07 000 66,58, 764
2426274 66,58,764

Note-FDR is pleaged with Bank as Margin Money of Bank Guarantee and LC.




Other Financial assets

Non-current

{(Deposit with remaining maturity of more than 12
months)

Fixed Deposit Receipt (Margin money for Bank

Guarantee) 14,50,000 14,560,000 14,50,000 14.50,000
Current
(Deposit with original maturity of more than 12
months but remaining maturity of less than 12
months)
Fixed Deposit Receipt - 2.45,500 2.45.500
14,50,000 16,95,500
75 |Short Term Loan & Advances As at As at
(Unsecured,Considered good uniess otherwise stated) 31 March 21 31 March 20
Advance to others 11,51,69.136 1,31,21.291
GST Receiable 34552093 1,18,40,209
Income tax refundable FY 2017-18 41 967 41 987
MAT Credit Entitlement 28 45,883
Less: Adjusted with Reserve & Surplus 11,68.612
Less: Adjusted with provision for iIncome Tax - 16,78.271 -
Prepaid Expenses 18,44 382 21,63.542
45,16,07,578 \ 271 .6?.009J
[ Other Current Assets e Ll
7.6 31 March 21 31 March 20
Accured Interest 2.22,385 226,657
2,22,385 2.26.657




NOTES ON PROFIT AND LOSS ACCOUNT

For the Year For the Year
PARTICULARS Siaad anded
March,2021 March,2020
NOTE '8' - REVENUE FROM OPERATIONS
Manufacturing Sale 1.44,26,90.372 82,4215 258
Trading Sales 17,18,68,757 1,61,45,59,129 5,92 29,167 88,34 44,425
1,61,45.58,129 88,34 .44 425
As at As at
NCHE 5 QTHER INCOME 31 March 21 31 March 20
Interest Received on FDR 3,66,548.00 3,37,169
Subsidy Received 70,080.00 50,756
Discount Received 60,02,155.00 17,27 499
Exchange Difference 25.38,651.00 522,030
Other income 31,41,803.00 19,16.960
1,21,20.238.00 45,54 414
- As at As a
NOTE "0’ - COST OF MATERIAL CONSUMED i of B “ N
RAW MATERIAL
Op. Stock 4,97 84 296 3,52,06625
Add:Purchases 1.22,40,80,116 66,9843 486
1,27,38,64,412 70.50.50,111
Less:Closing Stock 10,81,75,386 1.16,76.89.026 4,97 84,298 B65,52,65.815
STORES & PACKING MATERIAL CONSUMED
Op. Stock 30,90.454 25,54,779
Add:Purchases 5,30.61,818 2,21,88 791
5,70,52.273 2,47 54,570
Less:Closing Stock f2,87,398 5,07.64,875 30,80,454 2,16,64 116
1,21,84,53,901 B§7,69,29 931
As at t
NOTE '11' - PURCHASE OF STOCK-IN-TRADE 34 March 21 a1 l::r:h 20
Purchases 17.07,22.864 5.48,78,081
17,07,22 864 5,49,78,081
NOTE '12' - CHANGE IN INVENTORIES OF FINISHED As at As at
GOODS, STOCK IN PROCESS & STOCK IN TRADE 31 March 21 31 March 20
Finished Goods
Op.Stock 78,86,848 43,13,522
Less: Closing Stock 2,36,74,337 (1,67,87 489) 78,86.848 (35,73,326)
Work In Progress
Op: Stock 36,17.563 4513 536
Less Elosing Stock 26.?5,059 9.42.504 38,17.563 895973
Trading ltems
Op.Stock -
Less: Closing Stock 77,77.7868 (77.77,7886) -

(2,26.22,781)

(26,77,353




As at As at
NOTE '13' - EMPLOYEE COSTS 31 March 21 31 March 20
Salary & wages 3,52,36,966 241,684,152
Salary to Directors B4,00,000 80,00.000
PF Contribution 6,668,324 422,368
ES| Contribution 2,08,582 203928
Gratuity 12,00,240 -
Recuritment Exp 33,797 86,145
Staff Welfare 10,21,146 4,67.69.055 6,26.478 3,15,23, 068
4 67,68,055 3,15,23,069
e As at As at
NOTE '14' - FINANCE COSTS 1 March 21 34 March 2
Interest to Bank 1,27 87,763 1,03,72,348
Interest to Others 86.188 8131
Interest on Income Tax 594,118 4 48,052
Interest on TDS 160
Interest On Car Loan 1.68.1C8 3,189
Other Borrowing Cost 11.67.643 1,48,04 982 8,70,367 1,15,03.087
1,48,04 982 1,15,03,097
NOTE '15' - OTHER EXPENSES As at As at
31 March 21 31 March 20
Manufacturing Exp.
Custom Charges 2,38,67,374 84,88,843.00
Power & Fuel expenses 72,35,383 53,98 568
Freight Inward 64,53,342 29.00,075
Job Work Gharges - 44 500
Damages 63,138 13,061
Installation and Commision Exp. 14,32,901 4,84,000
Repair & Maint. of Plant 11,25,743 4,01,77 861 19,13,813 1,82,42 660
Selling and Distribution Exp
Advertisement Exp 24.67 509 19,54,883
Business Promotion Exp. 1,78,408 5.,80,829
Commission and Brokrage 54 14,500 25,71,0580
Discount paid and Balance Wio 574775 47,851,987
Exhibition Exp " 1,000 1,36,000
Freight Outward 1,25,58,200 79.43,182
Loading and Unloading Charges 2,44 650 597,539
Tender Fees 2.44,350 2,16,83,390 462,800 1,81.08,080
Administrative Exp.
AMC Charges 3,090,265 400,085
Bank Charges 61,16,550 4062709
Computer & Web Charges 1,63.086 4,13,087
Conveyance Charges 27,119,562 3118217
Courier Charges 1,21,897 70,372
Danation 6,189,337 32,804
Electricity expenses(Office) 12,784 17.601
Gardening Expenses 2,050 52,359
Festival exp. 4,308,769 417,330
Maintenance Expenses 6,80,677 5,094,141
Insurance 1442382 9,35.985
Legal & Professional Charges 480128 20,61,595
Membership Fees 10,889,278 1,756,440
Misc. Expenses 27,844 7,201
Newspaper & Periodicals Exp. 22,500
Office Exp 1,03,728 58,474




Penalty & late fee 2400 50
Preliminary & Deferred Exp W/o 1,098,512 109512
Pre-Operative Exp Wi 3,968,797 396797
Printing & Stationery 422,831 3,79,787
Rent 40,071,210 13,863,678
Repalir & Maintenace (Electric) 6,26,338 1,800,147
Repair & Maintenace (Furniture) 1,30.257 90,890
Repair & Maintenace (Building) 5085748 548,291
Repair & Maintenace (Others) 2,34,678 g8,3931
Vehicle Running & Maint. 60,970 70120
Security Services 7.83,781 870,413
Telephone Expenses 245529 1,41,694
Testing Fess 41,73,545 20,40,142
Tour & Travelling expenses 451,487 3,10,74,800 9,97,808 1,93,26,198
PAYMENT TO AUDITORS
Statutory Audit Fees 1,50,000 50,000
Tax Audit Fees 25,000 25,000
Other Fees 3,27.170 502170 1,981,400 2,66,400
9,34 38,341 5,79.43,318
NOTE '16' VALUE OF RAW MATERIALS, As at As at
COMSUMABLES ,PACKING MATERIAL AND STOCK 31 March 21 31 March 20
IN TRADE (PURCHASE)
Imported 45 18,65,119 38,47.37.022
Indigenous 99,68,99,680 36,22,84,336 |
1,44,87.64.799 74.70.21,358 |
NOTE '17' VALUE OF IMPORTS ON CIF BASIS IN As at Asat |
RESPECT OF 31 March 21 31 March 20
Raw Materials and Stock in Trade 45,10,268,704 38 41,23 405
Stores. Chemicals and Packing Materials B,38.415 613,617
Capital Goods 50,30.931 5,37.889
45,68,96.050 38,52,74.911 |
NOTE '18' EXPENDITURE IN FOREIGN CURRENCY As at As at
31 March 21 31 March 20
Travelling Expenses - 1,01,049
Repairs and Maintenance T77.572 -
TV.572 1,01,049
P As at As at
NOTE '19' EARNINGS PER SHARE (EPS) 31 March 21 31 March 20
) et
| T
e et
jii) Basic and Diluted Earnings per share 27.18 12.55
iv) Face Value per equity share 10 10




As at As at

NOTE '20° RELATED PARTY DISCLOSURES 34 March 21 31 March 20
Transactions during the year with related parties
Salary to Directors
Manish Gupta 4200000 30,00,000
Vikas Jan 42.00,000 30,00,000
Loan from Director s on 31,03.2021
Manish Gupta 3,25,000 43,25000
Vikgs Jain 28,25,000 £9,25,000
Rent to Directors
Manish Gupta 418,00,000 450,000
Vikas Jain 18,00,000 4,50,000
‘Purchase from Related Parties
Fluidcon Engineers 86,53,586 30,51,582
Sales to Related Parties
Fluidcon Engineers 44 80,056 1,00.85,250
Pinkcity Pipe Fittings Pyt Lid. 2.25.000 -
NOTE ‘21' PROVISION FOR DEFERRED TAX '
Provision for deferred tax liabilities has been made on As at As at
account of difference in depreciation charges as per 31 March 21 31 March 20
income tax act, and as per Companies Act, being timing
difference.
WDV of Fixed Assets as per Companies Act 10,07,80,736 7,87,07 474
B7.42. 7912,

WDV of Fixed Assets as per income Tax Act 1T AL 08 i

2.20.38,628 2.07.94,807
Unabsorbed depreciation of Unabsorbed losses . ~
Less: Expenses allowable on payment basis 17 53,629

e — — — s =
Timming Diffrence 2,02,84,998 2,07,94,807
Provision for Deferred Tax Liab/(Assets ) 5643287 5785115
Provision As per Last Balance Sheet 57.85,115 43,06.243
Addition/(written back ) in Provision in Current year (1,41,828) 14,78,872
S

NOTE 22 OTHER NOTES AND CONTINGENT LIABILITIES
1 |In the opinion of Ma nagement current assets, loans & advance are approximately of the value stated if realized in ordinary course of business
unless other wise stated the provision of liabilitles are adequate and not excess of the amount reasonable necessary.

2 |Sundry Creditors, Sundry Debtors, Unsecured Loans, Sundry Advances. loans and advance, security deposits are subject 1o confirmation.

3 |Purchases are shown net of Discount received and Custom duty paid,

4 |Figures for Previous year has basen regrouped! rearrangad where are necessary.
5 |Figures are rounded off to nearest rupee.

6 |Company is contingent liable:-

() |in respect of demand/ penalty if any in respect of Pending Sales Tax/ GST/Entry TaxVAT/Income Tax/ Other Taxes ,if any will be accounted
for in the year of actual payment

(i) |Estimated amount of Contracts remaining to be execute on capital account and not provide for amount of Rs. 1.17 lacs.
(i) |Export obligations to b fulfill under machine imports under EPCG Licence amount of Rs 404,85 Lakhs (Previous year 104.65 Lakhs). J
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As per our report of even date
For BADAYA & CO.
Chartered Accountants
{ ISH GUPTA) F.R. No.: 008395C
DIN:02917023

DIRECTOR DIRECTOR

(ROHT BADAYA )
Partner
M No.. D78588

PLACE:- JAIPUR
DATE:- 03.09.2021
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