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Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai-400 001.

BSE Scrip Code: 543620

Subject: Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015

Dear Sir/ Madam,

In accordance with Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, please find enclosed herewith the Press Release on the unaudited Consolidated Financial Results of the
Company for the second quarter and half year ended September 30, 2023.

Submitted for your information and records.

Thanking You,
For and on behalf of Insolation Energy Limited
(formerly known as Insolation Energy Private Limited)
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Date: 2023.11.09
JAIN.__Seisss
Vikas Jain

Managing Director
DIN: 00812760
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PRESS RELEASE

INSOLATION ENERGY LTD (INA SOLAR) ANNOUNCES STELLAR HALF YEARLY
FINANCIAL PERFORMANCE, REFLECTING 226.15% UNPRECEDENTED GROWTH

Jaipur, 09.11.2023 - India's esteemed solar panel manufacturer, Insolation Energy Limited
(INA Solar), released its financial results for the half-year ending on September 30, 2023.
According to the consolidated balance sheet, the company achieved a revenue of Rs 280.10
crore during this period, marking a substantial growth from the Rs 115.87 crore earned in
the same period the previous year—a remarkable increase of 141.71%. Moreover, the
company's net profit after tax soared to Rs 15.04 crore as against Rs 4.61 crores, a substantial
226.15% increase from the previous year. EBITDA also experienced a substantial growth of
249.66%, reaching Rs 29.75 crore compared to Rs 8.48 crore the previous year.

Chairman Manish Gupta shared that the combined production capacity of both company
units currently stands at 750 MW annually, with plans to expand to 2000 MW in the near
future.

Additionally, the company intends to establish a 1000 MW solar cell manufacturing unit.
Managing Director Vikas Jain announced that INA Solar is gearing up to produce N TYPE TOP
CON solar panels, offering solar panels under the INA Solar brand with capacities of up to
600 watts. It's worth noting that the company's shares were listed on the BSE SME platform
on October 10,2022, where INA Solar successfully raised Rs 22.16 crore by issuing 58,32,000
shares at a price of Rs 38. The company's shares made a spectacular debut on the platform,
recently reaching a 52-week high of Rs 637 on the BSE SME platform.

The company is well-positioned with orders to meet capacity for the next six months and is
involved in manufacturing high-efficiency solar panels, batteries, and inverters of various
sizes, all adhering to national and international standards set by BIS/ ALMM.
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PRESS RELEASE

SATAR Tl fIRIe S ((SMETAT HieR) FT Ugd! SHIE A Y[ A1H 226.15% T

SRR, 09.11.2023 - YR &t UABd TR THA AYHENT HU- SR Tl f[Aaffes
(3METAT TIeR) 7 30 FAATR, 2023 ! JHG THS & faxita uRkoma udd {63 g1 Iad srafdy
AHU A PRces Jou e P TR 7Td fod a8 & gae sl & 3ifsfa 115.87 RIs v0d
& BT 280.10 TS SUY &1 o1 Sl faran 1 S o forsat rar & 141.71 9% 31 B
T I A T HUT 7 4.61 PRIS 3T & HIEA 15.04 BIS BUY BT HR UHTd S ATH
SHfSfa foran 8| i &t U al I1a & gavTadt 226.15% 31 81 a8 9o oafy  &uit 4 8.48
HRIS P GHTIA 29.75 HIS TfaeT Afofd frar on &t a1 & 249.66 % HRIF 7 |

HU & FIRE T T[T 3 S {6 aaaq o HU= &1 S SH13al Bt G ITe &
TIAMT 750 TTMaTe 81 et 3T 3 arat st H fAmfur emdr &Y 2000 ATTaTe 9% IQMN
SITET SR WA 1000 AGTE WIeR et A e &1 gfe amart | BAfohT rRaes s
O A §aTT fo U 9gd STeg N TYPE TOP CON IeR O-dt &1 fmfor 3 v &l foray &t
TETTT HTR S B 600 TTE Teb P TR Tl STOTR A U BT I 81 ST [hU-T b Uy
3T 6 HTE P T HURI & TS g |

TRAds & {6 10 3ragaR 2022 HUHI & R BT BSE SME W R forfeeT g4t off Sigf ot
38 IUU P UG 58,32,000 TR TR BR 22.16 BRIS ST e & | HYT & R DI MR
forfeT g2t oft 3R 51a & & U=t & R 7 BSE SME WEHIH WR 637 IUY HT 52 TG BT
IATH TR A ¢ |

JMETT iR A PRI & = g&ral & TR Ud, Scil 3R 379ex & a0 o7 sgaam
FRA & | H & Joft Tigaey AN Td exA=Hd A1 BIS | ALMM ¥ AT UTE & |
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