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DIRECTOR’S REPORT TO THE MEMBERS 

 

DEAR MEMBERS 
 
Directors of your Company have pleasure in presenting their 12th  Annual Report on the affairs of the 
Company together with Audited Financial Statements and the Auditors’ Report for the financial year 
ended March 31, 2021. The summarized financial results for the financial year are as under;  
 

FINANCIAL HIGHLIGHTS 
                   (Amt.in Rs.) 

 Standalone 
Particulars Current Year 

31.03.2021 
Previous Year 

31.03.2020 
Net Sales 61850214 44276133 
Other Income 165288 308812 
Total Income 62015502 44584944 
Total Expenditure 61666215 44358428 
Profit/Loss before depreciation & taxation 349287 226517 
Less: Depreciation 196799 1,88,516 
Less: Provision for taxation 57120 19874 
Add: Prior period adjustment (Taxation) -- (12287) 
Profit/Loss after taxation 95368 30414 
Balance brought forward from previous year (5120970) 216774 
Balance carried to balance sheet (5025603) 2,47,188 

  
STATE OF COMPANY’S AFFAIRS 
 
During the year under review, the Company achieved net revenue from operations of Rs. 61,850,214/- 
as against Rs. 44,276,133/- in the previous year and made Profit/Loss before Tax of Rs 1,52,488/-as 
against Rs 38,001/- in the previous year.  
 

DIVIDEND 

No Dividend was recommended by the Board for the current financial year by keeping expansion view 
of the business of the company and due to insufficient profit. 
 
RESERVE 
 
No amount was transferred to the reserves during the financial year ended 31st March, 2021. 
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DEMATERIALIZATION OF SHARES 
 
The company has provided dematerialization of physical equity shares to the investors. The ISIN 
of the company is E0G1V01016. The address of Registrar and share transfer agents of the company 
is Beetal Financial & Computer Services. (P) Ltd, Beetal House, 3rd Floor, 99 Madangir, Behind 
Lsc Near Dada Harsukhdas Mandir, New Delhi-110062 
 
SHARE CAPITAL 
 
The paid up equity capital as on March 31, 2021 was Rs. 96,77,210 during the year under review. 
Your Company has altered the share capital in the following manner during the financial year: 
 
ISSUE OF EQUITY SHARES: 
 
FINANCE 
 
Cash and cash equivalents as on March 31, 2021 was Rs. 34,42,386/-. 
  

FIXED DEPOSITS 

Your Company neither accepted any deposits under chapter V of the Companies Act, 2013 and the 
Companies (Acceptance of Deposits) Rules 2014, during the year, nor have any deposits without 
compliance under chapter V of Companies Act, 2013.  
 

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS 

The company has not given any loans or guarantees covered under the provisions of section 186 of 
the Companies Act, 2013 during the year. 
 
INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY 
 
Your company has well defined and adequate internal controls and procedures, commensurate with its 
size and nature of its operations. This is further strengthened by the Internal Audit done concurrently.  
  
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES 
 
As per provisions of the Section 135 of the Companies Act, 2013 and rules made thereunder, every 
company having net worth of Rs. Five hundred crore or more, or turnover of rupees one thousand crore 
or more or a net profit of rupees five crore or more during any financial year shall constitute CSR 
committee. 
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Since, the company is not falling in any of the above said criterion therefore your company need not 

constitute the CSR committee. However, the company donated a certain amount at interval of time to 
the various charitable societies. 

CONSERVATION OF ENERGY & TECHNOLOGY ABSORPTION 

Company is a trading company and it does not carry any manufacturing activities or any Research and 
Development programme. However, the company continues to take all possible steps to conserve 
energy in area of its operations. 
 
 
FOREIGN EXCHANGE EARNINGS AND OUT-GO 
 
During the financial year total; 
. 

Foreign Exchange Earnings NIL 
Foreign Exchange Outgo NIL 

 
INDUSTRIAL RELATIONS 
 
During the year, your Company enjoyed cordial relationship with employees at all levels. 

 

DIRECTORS & KEY MANAGERIAL PERSONNEL 

S.No. DIN/PAN Name of Directors 
& KMPs 

Designation Date of 
Appointment 

Date of 
Resignation 

1. 0002217914 MANAN 
MAHAJAN 

Director 27/02/2009 ---------- 

2. 0007767074 BIKRAM SINGH 
RANA 

Director 17/03/2017 ---------- 

3. 02463524 RAJNI 
MAHAJAN 

Director 18/02/2019 -------- 

                                                                                                                                                                             
 
Director Mr. Manan Mahajan (DIN-02217914) retires by rotation and, being eligible, offers themselves 
for re- appointment. The Directors recommend Mr. Manan Mahajan re-appointment as a Director of 
the company. Also the Company has received a declaration under Section 164(2) from Mr. Manan 
Mahajan in DIR-8. 
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NUMBER OF BOARD MEETINGS HELD DURING THE FINANCIAL YEAR 2018-19 

 
During the financial year 2020-21, the Board met 10 times on dated 03/04/2020, 25/05/2020, 
20/06/2020, 30/08/2020, 18/10/2020, 10/12/2020, 01/02/2021, 14/02/2021, 18/03/2021, 27/03/2021.  
 
The meeting of the Board was held periodically with not more than one hundred twenty days (120) 
intervening between two consecutive meetings of the Board.  
  

DIRECTORS’ RESPONSIBILITY STATEMENT  

In terms of Section 134 (5) of the Companies Act, 2013, the directors would like to state that: 
 

i) In the preparation of the annual accounts, the applicable accounting standards have been 
followed. 

 
ii) The directors had selected such accounting policies and applied them consistently and made 

judgments and estimates that were reasonable and prudent so as to give a true and fair view of 
the state of affairs of the Company at the end of the financial year and of the profit or loss of 
the Company for the year under review. 

 
iii) The directors had taken proper and sufficient care for the maintenance of adequate accounting 

records in accordance with the provisions of this Act for safeguarding the assets of the 
Company and for preventing and detecting fraud and other irregularities. 

 
iv) The directors have prepared the annual accounts on a going concern basis. 

 
v) The directors had laid down internal financial controls to be followed by the company and that 

such internal financial controls are adequate and were operating effectively. 
 

vi) The directors had devised proper system to ensure compliance with the provisions of all   
applicable laws and that such system were adequate and operating effectively. 

 
PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES 
 
The Contracts or arrangements entered into with related party along with justification for entering into 
such contract or arrangement, referred to in sub-section(1) of section188 in the prescribed form No. 
AOC-2 is as per Annexure-I  
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SUBSIDIARIES, JOINT VENTURES OR ASSOCIATE COMPANIES 

 
The Company does not have any subsidiaries or joint ventures. Midland Services Limited is an 
Associate Company. 
 
As required under Rule 8(1) of the Companies (Accounts) Rules, 2014, the Board’s Report has been 
prepared on standalone financial statements and a report on performance and financial position of each 
of the associates is included in the financial statements. 
 
In accordance with third provision of Section 136(1) of the Companies Act, 2013, the Annual Report 
of the Company, containing therein its standalone and the consolidated financial statements has been 
placed at registered office of the company. 
  
THE BOARD EXPLANATIONS ON AUDITOR’S OBSERVATIONS 
 
The observation made in the Auditors' Report read together with relevant notes thereon are self 
explanatory and hence, do not call for any further comments under Section 134 and 204 of the 
Companies Act, 2013. 
 
 

PARTICULARS OF EMPLOYEES 

The information required pursuant to Section 197 read with rule 5 of the Companies (Appointment and 
Remuneration of Managerial Personnel) Rules, 2014 in respect of employees of the Company, will be 
provided upon request. In terms of Section 136 of the Act, the reports and accounts are being sent to 
the members and others entitled thereto, excluding the information on employees’ particulars which is 
available for inspection by the members at the Registered office of the company during business hours 
on working days of the company up to the date of ensuing Annual General Meeting. If any member is 
interested in inspecting the same, such member may write to the company secretary in advance. 
 
During the year under review, there were no employees drawing remuneration as per limits specified 
under sub rule (2) of Rule 5 of the Companies (Appointment and Remuneration of Managerial 
Personnel) Rules, 2014 of the Companies Act, 2013. 
 
DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE 
REGULATORS/COURTS/TRIBUNALS IMPACTING THE GOING CONCERN STATUS 
AND COMPANY’s OPERATIONS IN FUTURE 
 
During the year, there were no instances of significant and material orders passed by the regulators, 
courts or tribunals on the Company. 
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SHARES ISSUED UNDER EMPLOYEE STOCK OPTION SCHEME (ESOS): Nil 

 
Extract of the annual return  

The extracts of Annual Return in Form MGT-9 pursuant to the provisions of Section 92 read with 
Rule 12 of the Companies (Management and administration) Rules, 2014 is attached. 

 
Cost Records: 
The Provisions of maintenance of cost records as specified by the Central Government under sub-section (1) of section 
148 of the Companies Act, 2013, are not applicable to the company. 
 
Sexual Harassment: 
The company has complied with provisions relating to the constitution of Internal Complaints Committee under the 
Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013. 
 
 

ACKNOWLEDGEMENTS 

Your Company and its Directors wish to extend their sincerest thanks to the Members of the Company, 
Bankers, State Government, Local Bodies, Customers, Suppliers, Executives, Staff and workers at all 
levels for their continuous cooperation and assistance. 
 

 
                                                             For and On behalf of the Board of Directors 
 
 
 
                                                          
Place : Amritsar                              Manan Mahajan               Rajni Mahajan 

Date :  19/07/2021                                 Director                       Director  
                                                            DIN: 02217914                   DIN: 02463524 
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ANNEXURE-I 

FORM NO. AOC 2 

(PURSUANT TO CLAUSE (H) OF SUB-SECTION (3) OF SECTION 134 OF THE ACT AND RULE 8(2) OF THE COMPANIES (ACCOUNTS) RULES, 
2014) 

1. Details of contracts or arrangements or transactions not at arm’s  length basis: 
a)  Name(s) of the related party and nature of relationship  

 
 
There were no 
transactions not at arm’s 
length basis 

b)  Nature of contracts/ arrangements/ transactions 
c)  Duration of the contracts / arrangements/ transactions 
d)  Salient terms of the contracts or arrangements or transactions 

including the value, if any 
e)  Date(s) of approval by the Board, if any 
f)  Amount paid as advances, if any 
g)  Date on which the special resolution was passed in general 

meeting as required under first proviso to Section 188 
 

2. Details of material contracts or arrangements or transactions at arm’s length basis: 
 

S.No. Name of the related 
party and nature of 
relationship 

Nature of 
Transactions 

Duration Salient Terms Amount (in lac.) 

1. Manan Mahajan 
(Director) 

Salary ongoing On arm’s 
length basis 
and in the 
ordinary 
course of 
business. 

4.80 
Rent ongoing 1.20 

2. Rajni Mahajan 
(Director) 

Salary ongoing 4.20 
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a)  Name(s) of the related party Relationship 
 Manan Mahajan & Rajni Mahajan Mr. Manan Mahajan and Mrs 

Rajni Mahajan both are the 
directors in Amanaya Ventures 
Ltd. 

b)  Nature of contracts/ arrangements/ transactions Salary & Rent Deed 
c)  Duration of the contracts / arrangements/ 

transactions 
Ongoing basis 

d)  Salient terms of the contracts or arrangements or 
transactions including the value, if any 

As per mentioned in Agreement  

e)  Date(s) of approval by the Board, if any N.A 
f)  Amount paid as advances, if any N.A 

 
                                                         For and On behalf of the Board of Directors 
 
                                                          
 
Place : Amritsar                              Manan Mahajan               Rajni Mahajan 

Date :  19/07/2021                                    Director                            Director  
                                                            DIN: 02217914                   DIN: 02463524 

 



1
2
3
4

5

6
7

1

2

3

1

2

3

Demat Physical Total % of Total 
Shares

Demat Physical Total % of Total 
Shares

516,916    516,916    53.42% 156,678   360,238    516,916    53.42% 0.00%
-           0.00% -           0.00% 0.00%
-           0.00% -           0.00% 0.00%
-           0.00% -           0.00% 0.00%
-           0.00% -           0.00% 0.00%
-           0.00% -           0.00% 0.00%

       -       516,916     516,916 53.42%    156,678     360,238     516,916 53.42% 0.00%

III.     PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Registration Date
Name of the Company

U51101PB2009PLC032640

S. No. Name and Description of main products / services

INDIAN NON GOVERNMENT COMPANY

II.  PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 

I.  REGISTRATION & OTHER DETAILS:

27.02.2009
AMANAYA VENTURES LIMITED
COMPANY LIMITED BY SHARES

CIN

NIC Code of the 
Product/service

%  to total turnover of the 
company

Whether listed company

Category/Sub-category of the Company

Address of the Registered office  & contact details

Name, Address & contact details of the Registrar & 
Transfer Agent, if any.

69,70 Deep Complex, Court Road, Amritsar, Punjab-143001, Ph: 
9876330890

NO
BEETAL Financial & Computer Services Pvt Ltd.
BEETAL HOUSE, 3rd Floor, 99,  Madangir, Behind LSC, New Delhi - 110062, 
Ph. 011-29961281-283 , 26051061, 26051064 Fax 011-29961284

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration) Rules, 
2014.

(All the business activities contributing 10 % or more of the total turnover of the company shall be stated)

Trading 100%

e) Banks / FI

% Change 
during the 

year    

Sub Total (A) (1)

Category of 
Shareholders

A. Promoters
(1) Indian

No. of Shares held at the beginning of the year
[As on 31-March-2020]

c) State Govt(s)
d) Bodies Corp.

f) Any other

No. of Shares held at the end of the year
[As on 31-March-2021]

a) Individual/ HUF
b) Central Govt

EXTRACT OF ANNUAL RETURN

FORM NO. MGT 9

IV.    SHARE HOLDING PATTERN 
(Equity share capital breakup as percentage of total equity)
(i)  Category-wise Share Holding

Holding/ Subsidiary/ 
Associate

% of
shares

held

Applicable
Section

CIN/GLN

As on financial year ended on 31.03.2020

Name and address of the CompanySN



-           0.00% -           0.00% 0.00%
-           0.00% -           0.00% 0.00%
-           0.00% -           0.00% 0.00%
-           0.00% -           0.00% 0.00%

       -                 -                 -   0.00%              -                 -                 -   0.00% 0.00%
       -       516,916     516,916 53.42%    156,678     360,238     516,916 53.42% 0.00%

-           0.00% -           0.00% 0.00%
-           0.00% -           0.00% 0.00%
-           0.00% -           0.00% 0.00%
-           0.00% -           0.00% 0.00%

-           0.00% -           0.00% 0.00%
-           0.00% -           0.00% 0.00%

-           0.00% -           0.00% 0.00%
-     -           -           0.00% -          -           -           0.00% 0.00%

-           0.00% -           0.00% 0.00%
-           0.00% -           0.00% 0.00%

-           0.00% -           0.00% 0.00%

-           0.00% -           0.00% 0.00%
-           0.00% -           0.00% 0.00%
-           0.00% -           0.00% 0.00%
-           0.00% -           0.00% 0.00%

-     450,805    450,805    46.58% 301,696   149,109    450,805    46.58% 0.00%
-     450,805    450,805    46.58% 301,696   149,109    450,805    46.58% 0.00%

-     967,721    967,721    100.00% 458,374   509,347    967,721    100.00% 0.00%

(ii) Shareholding of Promoter

0.00%

-           

-           0.00% -           0.00%

0.00%

0.00%

0.00%C. Shares held by 
Custodian for GDRs & 
ADRs

-           0.00% 0.00%

312,770    32.32%

-           

32.32% 301696 11074i) Individual 
shareholders holding 
nominal share capital 
upto Rs. 1 lakh

ii) Individual 
shareholders holding 
nominal share capital in 
excess of Rs 1 lakh

312,770    312,770    

138,035    138,035    

(2) Foreign
a) NRI Individuals
b) Other Individuals
c) Bodies Corp.
d) Any other
Sub Total (A) (2)

14.26% 138035 138,035    14.26%

-           0.00%0.00% 0.00%

-           0.00%

Shareholding at the beginning of the 
year

Shareholding at the end of the year % change 
in 

shareholdi

0.00% 0.00%

Clearing Members
Trusts

Overseas Corporate
Bodies

SN

Foreign Bodies - D R
Sub-total (B)(2):-
Total Public (B)

f) Insurance Companies

B. Public Shareholding
1. Institutions
a) Mutual Funds

TOTAL (A)

b) Banks / FI

d) State Govt(s)
e) Venture Capital 
Funds

 h) Foreign Venture 
Capital Funds

c) Central Govt

Grand Total (A+B+C)

c) Others (specify)
Non Resident Indians

Foreign Nationals

Shareholder’s Name

g) FIIs

i) Others (specify)
Sub-total (B)(1):-

2. Non-Institutions

i) Indian
ii) Overseas

a) Bodies Corp.

b) Individuals



No. of 
Shares

% of total 
Shares of the 

company

% of 
Shares 

Pledged/ 
encumber
ed to total 

shares

No. of 
Shares

% of total 
Shares of 

the 
company

% of Shares 
Pledged / 

encumbered 
to total 
shares

1     465,471 48.10%     465,471 48.10% 0.00%

2       51,445 5.32%       51,445 5.32% 0.00%

3 0.00% 0.00% 0.00%

4 0.00% 0.00% 0.00%

(iii) Change in Promoters’ Shareholding (please specify, if there is no change)

01-04-19

Allot

53.42% 53.42%

(iv) Shareholding Pattern of top ten Shareholders
       (Other than Directors, Promoters and Holders of GDRs and ADRs):

1
4.65% 4.65%

0.00% 0.00%

4.65% 4.65%

2
3.91% 3.91%
0.00% 0.00%
3.91% 3.91%

3
3.12% 3.12%
0.00% 0.00%
3.12% 3.12%

4
1.42% 0.00%

Allot 0.00% 0.00%
1.42% 1.42%

5
1.16% 1.16%
0.00% 0.00%
1.16% 1.16%At the end of the year                             11,200                              11,200 

                             13,775 

Sanjay Rupani

At the beginning of the 
year

                            11,200                              11,200 
Changes during the year                                     -                                        -   

At the end of the year

At the beginning of the 
year

Changes during the year

Chetan Mahajan

Prince Kumar

At the beginning of the 
year

Changes during the year
At the end of the year

CHETAN MEHRA

At the beginning of the 
year

Kanwal jit Singh

At the beginning of the 
year

                            45,000                              45,000 

                            37,820                              37,820 

% of total 
shares

No. of shares % of total 
shares

                             45,000 

                                    -                                        -   

                            45,000 

                            37,820                              37,820 

SN For each of the Top 10 
shareholders

Date Reason Shareholding at the beginning of the 
year

Cumulative Shareholding during the 
year

No. of shares

                           516,916 

                          516,916 

                                     -   

                           516,916 

                                    -   

                          516,916 

% of total 
shares

% of total 
shares

Cumulative Shareholding during the 
year

Shareholding at the beginning of the 
year

Date Reason

No. of shares No. of shares

shareholdi
ng during 
the year

Changes during the year

SN

At the end of the year

MANAN MAHAJAN

RAJNI MAHAJAN

Particulars

At the beginning of the 
year

                            30,240                              30,240 
Changes during the year
At the end of the year                             30,240                              30,240 

                            13,775                                      -   
Changes during the year                                     -   
At the end of the year                             13,775 



6
1.01% 0.00%

Allot 0.00% 0.00%
1.01% 1.01%

7
0.86% 0.00%

Allot 0.00% 0.00%
0.86% 0.86%

8
0.86% 0.00%

Allot 0.00% 0.00%
0.86% 0.86%

9
0.74% 0.00%

Allot 0.00% 0.00%
0.74% 0.74%

10
0.65% 0.00%

Allot 0.00% 0.00%
0.65% 0.65%

(v) Shareholding of Directors and Key Managerial Personnel:

1
48.10% 48.10%

Allot 0.00% 0.00%

48.10% 48.10%

2
5.32% 5.32%
0.00% 0.00%
5.32% 5.32%

Changes during the year                                     -                                        -   

* Addition

* Reduction

                            51,445                              51,445 

Total (i+ii+iii)
Change in Indebtedness during the financial year

-                               -                                 -                               -                                  

-                                  

-                                  

-                                  

(Amt. Rs./Lacs)

-                                  

-                                  

Indebtedness at the beginning of the financial year

i)   Principal Amount

ii)  Interest due but not paid

iii)  Interest accrued but not due

Secured Loans 
excluding deposits

Unsecured Loans Deposits Total IndebtednessParticulars

At the beginning of the 
yearChanges during the year

At the end of the year

                            51,445                              42,800 

At the end of the year

RAJNI MAHAJAN

At the beginning of the 
year

MANAN MAHAJAN
                          465,471                            465,471 

                                    -                                        -   

                          465,471                            465,471 

Shareholding at the beginning of the 
year

Cumulative Shareholding during the 
year

No. of shares % of total 
shares

No. of shares % of total 
shares

SN Shareholding of each 
Directors and each Key 
Managerial Personnel

Date Reason

V. INDEBTEDNESS : NIL
Indebtedness of the Company including interest outstanding/accrued but not due for payment.

Ram Nayan

At the beginning of the 
year

                              9,796                                      -   
Changes during the year                                      -   
At the end of the year                               9,796                                9,796 

Dalip Singh

At the beginning of the 
year

                              8,312                                      -   
Changes during the year                                      -   
At the end of the year

Changes during the year

Changes during the year                                      -   

                              8,312                                8,312 

Manjinder Singh

At the beginning of the 
year

                              6,293                                      -   

Satwant Kaur

At the beginning of the 
year

                              8,312 

At the end of the year                               6,293                                6,293 

At the end of the year                               8,312                                8,312 

Rattan Pal

At the beginning of the 
year

                              7,125                                      -   
Changes during the year                                     -   
At the end of the year                               7,125                                7,125 



VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

SN.
Total 

Amount

(Rs/Lac)

9

-           

2 -           

3 -           

-           

-           

-           

5 -           

9.00         

B. Remuneration to other Directors
SN. Total 

Amount

(Rs/Lac)

-           

-           

-           

-           

-           

-           

-           

-           

-           

-           

-           

C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD
SN. Total 

Amount

(Rs/Lac)

Gross salary

-                              

Other Non-Executive Directors

Fee for attending board committee 
meetingsCommission

Others, please specify

-           

Particulars of Remuneration Name of Directors

Total (B)=(1+2)

Total Managerial Remuneration

-           

Independent Directors

Fee for attending board committee 
meetingsCommission

Others, please specify

Total (1) -                                  

1

CFO

Overall Ceiling as per the Act

CSCEO

Name

Designation

-                                  -                              -                                   

-                                  -                              -                                   

Particulars of Remuneration Name of Key Managerial Personnel

Total (2)

-                                   

4.80                            

(b) Value of perquisites u/s 17(2) Income-tax Act, 1961

Stock Option

Sweat Equity

Commission

-  as % of profit

4.20                                 

DIRECTOR DIRECTOR

Particulars of Remuneration

Name

Designation

Gross salary 4.2

-                                  

Name of MD/WTD/ Manager

MANAN MAHAJAN RAJNI MAHAJAN

iii) Interest accrued but not due

Total (i+ii+iii)

Indebtedness at the end of the financial year

-                                  

-                                  

-                                  

ii) Interest due but not paid

-                               -                                 -                               

-                                 -                               

-  others, specify

Net Change

i) Principal Amount

-                               -                                  

4

(c) Profits in lieu of salary under section 17(3) Income- tax Act,
1961

1

(a) Salary as per provisions contained in section 17(1) of the
Income-tax Act, 1961

4.8

1

2

Others, please specify

Total (A)

Ceiling as per the Act



-           

2 Stock Option -           

3 Sweat Equity -           
Commission

-  as % of profit -           
-  others, specify -           

5 Others, please specify -           
Total -           

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:   NIL

Penalty

Punishment

Compounding

Penalty

Punishment

Compounding

Penalty

Punishment

Compounding

For Amanaya Ventures Limited

Director                    Director
Manan Mahajan        Rajni Mahajan
DIN:02217914              DIN:02463524

-                              -                                   -                                  

4

-           

(a) Salary as per provisions contained
in section 17(1) of the Income-tax Act,
1961(b) Value of perquisites u/s 17(2)
Income-tax Act, 1961(c) Profits in lieu of salary under
section 17(3) Income- tax Act, 1961

-           

Type Sectio
n of 
the 

Comp
anies 

Brief Description Details of Penalty / 
Punishment/ 

Compounding fees 
imposed

Authority [RD / NCLT/ 
COURT]

Appeal made, if any 
(give Details)

A. COMPANY

B. DIRECTORS

C. OTHER OFFICERS IN DEFAULT



INDEPENDENT AI]DITOR'S REPORT

To The Members of Amanaya Ventures Limited

Repon on thc Financial Statements

Opinion
We have audited the financial statements of Amanaya Ventures Limited (the ..Company,.), 

which
comprise the Balance Sheei, the statemenl 0f profir and Loss and cash Flow statement for the
financral year ended March 3l, 2021, including a summary of significant accounting policies and
other explanatory informatlon

In our opinion and to the besl of our information and according to rhe explanations gtven to us.
the aforesaid financial sratements give the information required by the Companres Act, 20lJ (the
"Act') rn the manner so required and give a true and fair view rn conformrty with the accounirng
prrnciples generally accepted in lndia, of rhe slare of affarrs ol the Comiany as at March 31,
2021. its prolil and cash flows period for the frnancial year ended ttarch : t. ZC;Z t

Basis for opinion
We conducted our audrt rn accordance wrth the Sianda.ds on Audlllng (..SAs.,) specrfied under
secrion 143 (10) of the companres Act- 20]] our responsibrlrties under those standards are
further described in the auditor's responsibirrries for the audrt of the financiar starements secuon
ol our report We are independent of the Company in accordance wth the code of ethics issued
bv the Instrtute of chartered Accountanls ol lndia together with the ethrcal requrrements that are
relevant to our audrt of the financiar statements under the provrsrons of the Act and the rules
thereunder. and we have fulfilled our other ethical responsibilities in accordance with these
rcqurrements and the code of ethics we befieve that the audit evidence we have obtarned rs
sufficrent and appropflate to provide a basrs for our op,nion

Key audit mattei's
Kev audil matters are those matters that. rn our prolessional ludgmenl. were of most srgnilicance
r n our a udi t of the fi nancial staiem ents of th e current pe'od rh ese matters were addressed rn the
context of our audrt of the frnancral statements as a whole. and in forming our opinion thereon.
and we do nol provide a separate optnlon on these maflers

Reportrng ofkey audit matters as per SA 701. Key Audrt Maters are nol applicable to the
Compart as rt rs an unlisled company

lnfornrntion other than the financial statements and enditor.s' repor.t thereon
The Cornpany s board of drreciors is responsible for the preparation of the oiher lnformation
The other rnformatton comprises the lnformalon included in the Board's Report including
Annexure io Board's Report, Business Responsibility Report but does not include the financia'i
statements and our auditor's report thereon

cnr'nifieo \"e



our opinron on the financial staternents does not cover the othe. lnfornration and we do nol
express any form ofassurance conclusion thereon

ln connection with our audit ol the financrar statements. our responsibrrity is to read the other
rnformation and' rn doing so, consider whether the orher information is mate.alrv inconsrsteni
wrth the financial statemenls or our knowledge obtained durrng the course of our audrr or
olherwrse appears to be materially misstated

]f, based on the work we have performed, we conclude that there is a material misstateoent of
this other tnformattoni we are required to repo( that fact We have nothtng to report in this
regard

Management's responsibility for the Fina cial Statements
The Company s board of directors are responsible for the maflers srated in section l3.t (5) of the
Act with respect to the preparatlon ol these financtal statements that give a true and latr view of
the financral position, financial perfornrance and cash flows of the company in accordance with
the accounting princrples generally accepted rn lndia This responsi6rlity also rncludes
marntenance of adequate accountrng records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventrng and detecting frauds and other
rrregularities; selection and applrcation of approprrate accountrng polrcies. makrng ludgments
and estrmates that are reasonable and prudent. and design, lmplemeniation and maintenance of
adequate internal financlal controls, that were operating effectively lor ensuring the accuracy and
completeness of the accounting records, relevanl to the prepamtron and piesentatron ot the
frnancial statemeni that grve a true and fair vrew and are free from material misstatement-
whether due to fraud or er.or

In prepanng the flnancial statements, management is responsrble for assessing the Company's
abrlity to continue as a going concern. disclosiag, as applicable, matters related to gorng concern
and using the gorng concern basis of accounting unless management either intends to liquidate
the Company or to ce3se operations, or has no realistic alternative but to do so

The boards of drrectors are also responsrble for overseeing the Company.s financial reporting
process

Auditor's rcsponsibilities for the audit of the financial slatements
Our oblectives are to obtarn reasonable assurance about whether the frnancial staiements as a
whole are free lrom material misstatement. whether due to lraud or error. and to issue ao
auditor's report that lncludes our oprnton Reasonable assurance isa high level ofassurance. but
is not a guarantee that an audit conducted in acoordance with SAs wrll always deteci a material
mrsstatement when il exrsts Mtsstatements can arrse from fraud or error and are consrdered
material if, rndivrdually or rn the aggregate, they could reasonably be expected to influence the
economlc decisrons of users taken on the basis of these frnanclal statements.

As part of an audit in accordance with SAs, we exercise professronal .ludgment and maintain
professional skepticistn throughout the audtl Wealso

. ldentify and assess the risks olmaterral misstatement olthe financial statements. whelher due
to lraud or erro.. design and perform aud,t procedures responsive to those risks, and obtain

,etidil&trw



audrt.evidence that is sufficient and appropriate to provide a basis lor our opinion The risk of
not detecting a material misstaternent .esulting from lraud is higher than for one resultingfrom error, as fraud may involve collusion, forgeryl intentronal omrssrons.
mlsrepresentattons, or the override of internal control

Obtain an understanding of internal control relevant to the audrt in order to design audit
procedures that are approprrate in the crrcumstances Under section 143(3)(l) of the
Companies Act, 2011. we are also responsible for expressrng our opinion on whether the
company has adequate rnternal financial controls syslem ln place and the operatrng
eflectrveness of such conirols

Evaluale :he appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by managemenl

Conclude on the approprialeness of management's use of the going concern basrs of
accounting and. based on the audit evidence obtained, whether a miterial uncertarnly exrsts
related to events o. conditions that may cast significant doubt on the Company,s ability to
continue as a going concern lf we conclude that a material uncenaint; exists. we are
required to draw attentron in our auditor's report ro the related drsclosurei rn lhe financial
statements or, ifsuch drsclosures are inadequate. to modify our opinron Our conclusrons are
based on the audit evidence obta,ned up to the date of our audilor,s report However, fulure
evenls or condrtions may cause the Company to cease to continue as a going concern

Evaluate the overall presentatron, structure and conteni ol the flnanctal statements. lncludlng
the drsclosures. and whether the linancial staremenls represent the underlyrng transaclrons
and e\ ents rn a manner lhat achre\ es latr presenlatton

We communrcaae with those charged with governance regarding, among other maners, the
planned scope and timing of the audit and signrficant audit findrngs, rnclJding any srgnificant
deficrencies in internal control that we identrfy during our audit

We also provide those charged with governance wlth a statement that we have complied with
relevant ethrcal requirements regarding tndependence, and to communicitte with them all
relationshlps and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Repon on Other Legal and Regulatory Requirements

As required by Secnon 197(16) ofthe Act, we report that the Company has pard remuneratron to
rts dlrectors durrng the year ln accordance with the provrsrons of and lrmtts lard down under
Section 197 read wrth Schedule V to the Acr

As required by the Companies (Audrtor's Report) Order.20l6 (..the Order',) as amended.
rssued by lhe Central Government of lndia rn terms of sub-seclron ( I I ) ol section I43 of the Acl

ffi



we give rn the Annexure A slatement on the matters specified in paragraphs 3 and 4 of the
Order

As required by section 143(3) ofthe Act, we report that:
a) we have sought and obtarned all the ,nformataon and explanalions which to the

best ofour knowledge and beliefwere necessary for the purpose ofour audit,
b) in our oprnion proper books of account as required by law have been kept by the

company so far as it appears from our examrnation ofthose books:
c) the Balance Sheet, Statement of profit and Loss (including other comprehensive

income), Cash Flow Statement and the satement of changes in equity dealt with
by thts report are in agreement with the books ofaccount:

d) On the basis of written representations received from the directors as on March
31. 2021, taken on record by the Board of Drrs)lors, none of ihe direclors is
disquahfied as on March I l, 2021, from being appointed as a director rn terms of
sub section I64(2) ofrhe Act

e) Wrth respect lo the adequacy of the internal frnancial controls over frnancral
reporting of the Company and the operating effectrveness of such cont.ols, refer
to our separale Report in Annexure B.

0 With respect to the other matters to be included in the Auditors. Repo.t in
accordance wlth Rule I I of the Companies (Audit and Auditors) Rules, 20t4, in
our opinion and to the best of our knowledge and belief and according to the
rnformalron and eyplanatrons gtven lo us

i. The Companr does not har,c an\ pcndl,rg litigations which $ouid impacl its financial
position

ii Thc Compan] did not harc aD\ long-lcrm contracls including dcri\ati\c contracts. as
such thc qucstion o[ comD]cntrng on an\ mfltcnal lbrcsccnblC losscs thercon docs nol
arisc

ri Thc Compan\ has no transl'crring amounts. rcquircd to bc lranslirrcd to rc ln\cstor
cducation and protcctton fund b\ thc compan\

FoI Manoj Mahajan & Associates
Chartered Accountants .

1".-) tit$-
CA Manoj Mahai6n
(Proprietor)
Membership numberi 547186
Firm's registlation number: 0J2268N
D^tet- 1910112021
trDlN: 2l547lE6AAAABl 1475



Annexure A

The Annexrrre- referr.ed to in paragraph I under,.Repo( on Other Legal and Regulatory
Requirements" section oforr repo( ofeven date

l. In Respect of its Fiied Assets:

a) The company is maintaining proper records showing full parliculars, r.cludrng
quantltative detatls and situation offixed assets.

b) These fixed assets have been physically verrfied by
rntervals rn accordance with regular programme of
information and explanation given to us, no material
such verification

c) The title deeds of immovable properties are held

2, ln Respect of its inventory:

3

lhe management at reasonable
verification According to the
discrepancies were noticed on

in the name ofthe company

a) Accordrng to the lnformatron and explanations given to us, physical verificatron ol
rnventory has been conducted at reasonable intervals by the management and no
mater:al discrepancies were notioed on physrcal verrficatron during thi year

According to informatron and explanations glven lo us. the company has nol granted
loans, secured_or unsecured to conlpanjes, firms, Linrted Liability partnerships or other
parties covered rn the regrsrer maintatned under section 189 of the Companies Act 20ll

According to informatron and explanations grven to us, the Company has complied with
the provisions of section I 85 and I 86 of the Companres Act, 20 I 3-in respeci of loans,
investments, guarantees and security

According to rnformation and explanations given to us the company has not accepted
any deposits during the year

According to the information and explanations given to us, the Central Government has
not prescribed maintenan ce of cost records under su b-section ( I ) of section I 4g of the
Companies Act'2013

According to the rnformatron and explanatrons given 10 us. in respect olstatutorv dues

a) The conrpany is generally .egular in depositing undisputed statutory dues rncluding
provrdent fund, employees state insurance. tncome-lax, sales-tax, wealth ta\. servlce
tax, duty of customs, duty ol excise, value added tax. cess and anv other starurorv
due, r-l rth the appropnate aulholltes

b) There were no undisputed amounts payable in respect of provident fund, employees
state insurance, income-tax. sales-tax, wealth tax, service tax, duty of customs. duty

5
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9
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of excise. value added Ax, cess and any other statutory dues in afiears as at March
31,2020 for period ofmore than six months from the date they became payable.

The company has not defaulted in repayment of loans or borrowing to a frnancial
institution, bank, Government or dues to debenture holders

The_Company has not raised moneys by way of initial public offer or funher public offer
(including debt rnstruments) and term loans during the year

We have not noticed or reported any fraud by the company or any fraud on the Company
by rts officers or enrployees during lhe year

The managerial remuneration has been pard or pror.rded in accordance with the requrstre
approvals mandated by the provisrons of section 197 read w;th Schedule V to rhe
Companies Act

This clause of the Caro 2017 is not applicable to the Company as the company rs not a
Nidhr Company

ll

l3 According to the information and explanahons given to us. all transactions with the
related panies are in compliance with seclions 177 and 188 of Companies Acr, 2OIl
where ever applicable and the details have been disclosed in the Financial Statemen6
etc . as required by the applicable accountrng sundards

14 Aocording to the informatlon and explanattons glven to us, the company has not made
any preferential allotment or private placemeni of shares or fully or partly converlible
debentures during the year under revlew

15. According to the lnformatton and explanalrons gilen to us. the company has nol entered
into any non,cash transactions with directors or persons connected with him and the
provrsions ofsection 192 ofCompanres Aci,201I have been complied with.

l6 This clause of the Caro 201 7 is not applicable to the Company as the company rs nor
required to be registered under section 45-lA of the Reserve Bank ol India Act l9l4

For Manoj }tahajan &
('hartel.ed Accoun!ants

Associates

It *r-P
CA Manoj Mahajfn \n,
Pl.opdetor
lUembership numbe.: 5,171 86
FiIm's Iegishation umber: 032268N
Placer Amr.itsar,
Dared:-19l07/2021
trDIN: 2l5,l7l86AAAABll475



Annexure B

Report on the lrternal I inallcial Contrcls under Clause (i) of Sub-section J oI.
Section l.aJ of the Companies Act, 20lJ (..the Act")

We have audited the internal financial controls over financial reponrng of Amanaya Ventures
Lrmited ("the Company") as of March i I , 202 1 in con_J unction wlth o;r audrt of the financial
statements ofthe Company for ihe year ended on that date

Maragement's Responsibility for Internal Financial Controls

The company's managemenr is responsible for estabrrshing and maintaining internal financial
controls based on the internal conrrol o!d financral reportrng criteria estabhshed by the
companv consrdering the essentiar components of internar control stated in the Guidance Note
on Audit of lnternal Financral Controls over Financial Reportinq tssued by the lrst(ute ol
Chartered Accountants ol India" These responstbrlrltes rnclude the desrgn. implementation and
marnlenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, includrng adherence ti company s polrcres the
saieguardrng of lts assets, the pre\,ention and deteclton of fiauds and errors. the accuracv and
completeness of the accounttng records, and lhe timely preparation of relrable frnancral
information, as required under the Companres Act, 2011.

Auditols' Respoosibility

Our responsibrliry is to express an opinion on the Company,s internal linancial controls over
frnancial reporting based on our audit. we conducted our audit in accordance with the Guidance
Nore on Audit of Internal Financial Controls over Financral Reportrng (the.,Guidance Note,.)
and the Standards on Auditing, rssued by ICAI and deemed to be prescribed under sectron
l4l( l0) of the Companies Act, 2013, 10 the extent applicable to an audrt of internal financral
controls, both applicable to an audit of Internal Financral Controls and, both issued by the
Institute ofchartered Accountants ofrndia Those Standards and the Guidance Note require that
we complv with ethrcal requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over frnancial reportrng was
established and marntarned and rf such controls operated elfeclrr,ely rn all malerral respeclsl

Our audit involves performrng proc€dures to obtaln audlt evidence about the adequacy of the
internal financial controls system over financral reponing and their operating effecuveness
Our audit of internal linancial controls over financral reportrng rncluded obtarnrng an
understandlng of rnternal frnancial controls over Iinancial reponing, assessing the risk that a
materral weakness exists, and tesling and evaluatrng the desrgn and operating effectiveness of
rnternal control based on the assessed risk. The procedures selected depend on the auditor,s
.iudgment, rncludrng the assessment of the risks of materjal mrsstatement of the financial
statements, whether due to fraud or enor

i--z / \
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We believe that the aud( evidence we have obtained is suffrcient and appropriate to provide a
basis for our audit opinron on the Company's internal financial controli iysiem over financial
reportrng

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
r,easonable assurance regarding the reliabrlity ol f,nanclal reporting and the preparation of
financial stalements for external purposes in accordance with geneially accepted accounting
prrnciples A company's rnternal frnanclal control over flnancial reporfrng includes those policiei
and procedures that ( l ) pertain to the maintenance of records thal, in reasonabre detail. aciuratery
and lairlv reflect the transactrons and dispositions of the assets of the company. 12) provrde
reasonable assurance that transactions are recorded as necessary to permit preparation ol
frnancral statements rn accordance with generally accepted accounting princrples, and that
receipts and expendilures of the company are being made only in accordanci wth authorizations
of management and directors of the company, and (3) provrde reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use. or disposition ofthe cornpanyi
assets that could have a material effect on the financial statements

lnherent Limitations of Intetrral Financial Controls ovet. Financial Reporting
Because of the rnherent Iimitations of internal financial controls over financial reporring.
including the possibrlity of collusion or rmproper management override of controls. matenal
mrsstatements due to error or fraud may occur and not be detected Also, prolections of any
evaluation of the internal financial controls over financial reponing to luture periods are sublect
1{r the nsk that lhe lnternal linancial control or,er frnancral reportlng may become inadequate
because of changes in condltlons. or thal the degree ol compliance wrlh the pollcies or
procedu.es mav deteriorate
Opinion
ln our opinron. the Company has, rn all nraterral respects. an adequale rnternal financial controls
svslem over financial reporting and such lnternal financial controls over financial reportrng \\ere
operatrng effectively as at March 3 l, 2021. based on the internal conrol over financial retorting
cfileria established by the Company considering the essential components of tnternal control
saated in the Gurdance Note on Audrt of lnternal Financial Controls Over Financial Reporting
issued by the lnstitute ofChartered Accountants oflndia.

Ior Nlanoj Mahaja & Associates
( hartered Accountanls

F,
CA Manoj 1!l
Propdetor'
MembeBhip rumber: 547 lE6
Fil.m's : egistlAtion number: 03226EN
Place:- Amritsar
D^tedr19/07 /2021
t DlN: 2 l5!17 l86AAAABll,l75
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BAI.A\CE SHEET AS A't-Jls' l\larch 2021

Particulars Nol€s Sl"rMarch
2021

Jl-r Ntarch
2020

{QTJITY AND LIABILITIES
I Shareholder's Fund

a) Share Cap,tal s6.7i jtoI e6.77-210
!l Reserves and Surplus 2 89.12.233 88. t6.1t6(,c) Money rece,ved against share warrants

Total 11r.589.,1.13 18.t9,1.07(,
Share application money pendine allotmenr

2. \on (u rrenr liAbilities
(a) Lopg-term boro\rngs
(b) Dc[encd la\ Iiabrlirics (Ncl)
(c)Other Long tcrm Irabilrlics
(d) Longlcrm pro\ isrons

'fotal
3. Current liabilities

(a) Shon-lcnn bono\\ ings
Trnde pa\ ables 3 lt.27r 1.70u

(c) Othcr cuncnl Iiabilitics 1 59.5 7 t 6.53.2It7
(d) Shon-lcrrn provisrons 5 13.662 19.8 7.t

l'otal
GRAND TOTAL

I . t 6.vll
18,705.9,17

6,74,869
l9,t 68,944

ASSE'I'S
4. Non-current Assets

(a) Fi\cd assels 6
(i)Tangiblc asscls 7. t I.309 tt.t)0.909
(ri)lnlangiblc asscrs 25..161 itt.l It6

r ir)Cfl prtil \\ ork-rn-proqrcss
i\ )lnlangrble assets uDdcr dc\ cloDnlcnl

(b) Non-currcnl ln\ cstrncnts 1

c) Dcfcrrcd ta\ asscls (Dcl IJ 10.,12.615 10.12 6.15
d) Lon,r-lcrm luans and adr rnccs I r.73.511 1.86.8(,5

(c) O$cr non-cuncDt asscts l0
'l'otal 19.52.9,17 20.61r-705

(Conld .. )
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Particulal.s

Current assets

(a) Current rnresLmenrs
(b) lnlcntiJrics

-]l'i IIarch
2021

3l'r lllarch
2020

I ll.ii4.;l4lt 11.001.292
c) I radc rcccl\ ablcs 2 2.80.200 7.09.122

(d) Cash and cash cquiralcnti 11.ll.ltt6 1t..l8.e tl
C) )lrofl-torm IoaDS and ad\ ances ,l 17.15.9(,5 t2..10.612

TotAl 16.?sl.m0 I7,t 00,1t9

siqniritanr a,.counting llolicie-
See ac.ompan)ins notes to the Firrnciat Strt{menli.

I to 29
t8,70s,947 19,t68,944

Fo: on behalfof Boar.d
As per our repo of even date
For Manoj Mahajan & Associates
Chartered Aacountanas

ru:w1*
LA lllunoj Mahajun

M.Nrt517186
ffN.. 032268N
UDIN: 2l S.l7l864AAABI I,t75

Ra1',t; tvW$n
Rajni Mahajon
( Diteltot )

DIN:-246-]524

fu"uo" lol4b-
Manan Mahajan 

(/

(Dirccto4

Q)in:02217914)

Place:- Amritsar
Dated:- t9()r/tir: l
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Sr' Parliculal-s \otes Jl' l\'larch
2021

31'rMarch
2020

I

lt
Revenue from Operations
Other Income

It
t6

61850214
165,288

44.276133
3,08.812

I Total Revenue (I+lll 62,015,502 44,584,944
Expenses:

Cost of Matenai Consumed
Purchases of Stock-tn-Trade l7 59.454.224 47,265.517( hanges ln rnventones of finrshed goods work
ln-progress and Stock-in-liade

t8
(3.13156) (48 48.968)

Employee benefrts expense
Finance costs

Deprecratton and amorttzatton e\penses

14 qqlqol 12,27 900

1.96 799 1 88.516
Other expenses 2A 11 19.147 7.13,979
lotal e\penses
PIofit before exceptionnl and extraordinat]
119q134!.tar (IIt-rV)

61,863,014

152,4AA

44,546,944

38,001
VI Exceptronal ltems
VII Profit before extraor.dinary items an- tax

(v - vl) 1.52,488 38 001
VIII Extraordrnarv Items
tx
X

Profit b€fore tax (\,11- VIII)
Tax expense

152,488 38,001

I) Current tax 57 120 19.874
(2) Deferred tax ( 12,287)
3) MAT Credrt Entrtleolenl

\l Plolit {Los\) fol the per.iod fr.om conti[ui g
opgrj!9!!t (t\-\ 95,368 30 414

xll Profit/( loss) from drscontinulnq oDeratlons

XIII 1_ax expense ol discontlnulnl.I oDerattons

STATENIEN'l' Ol' PROFIT AND LOSS for rhe period ended as at
3l " March 2021

E(rsl:
258N/t
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As pel. our' !.epod of even date

fRAr: 03226EN
UDINr 2l 5.171 86AAA4Bt 1.175

fol on behalfof Boar.d l'or' l\Ianoj Mahajan & Asso,ciates

Chartpred AccduntaDts

( Dbedor )

DIN:-2463524

J** Jl,losa*
l\lanan Mahajan U

(Directot)
(Din:02217914)

Hh.I":w*

Pl:rre:- Atr)ritsar
t)aled:-19/0712021

Sl No. Particulars Jl" March
2021

31"' March
2020\IV rrolrul lossl troDl utscoDtrnutng opcraltons

(allcr r.r\, (\ XIt)
95,368 3A 414XV rrorr tLoss, rot.the peflod (XI + Xl!)
95,368 3A 414xvt Eamrngs pcr cqurh shi_rc

(i) Basic s'")
0.10 003(;i) Dilured

0.10 003JrEuIcxnr accountlng pott(tes
See accompanring notes to the Finan(ial
Statements

1To29

t2

\



C.\SH FLOTI' ST,,\TE \4L\T for the year ended 3lsr March 2021

Particulars
.\. Cash flon from Opgr.aring Aoir iries
\et Plofir h.fn," r",.,;- ^ll ^-- -;

3l '' N{arch 202 t 3l" March 2020

.. , , ",,1r {l!:!f tlsruDrt rdend Recerved 
...- =-

H
1,52,48A 38,001

c [ceeiveo

DeprecEtron A rr-^.t-"i (1,63,688) 127s,8r2)

7,96,799 1,88,516
',-.J.^yv!talJw'ltrc|lvIl

Operating er.oft Aefore Wortingiapital changes

noisrment mr 1,85,599 \49,29s)

rr rlvEItrunes

-_-( I ncrea se )/Decrease In Shorr Term fo**nJiar"n"""
;-__-Decrease (lncrease) ,n Trade Rece,.abGi-

@
'--'.-lncreese / I l)m.a'cal ,n 

^,L^. 
...--^-- r l-i: __-

(3,13.t56) (,r8,48.968 )

(,1,75,3s3) (4,07,065)

(2,67,222\

I r,563 (r28)I urr sUr Ltao rIIes

( ash generaled / (ulilized) f,.om Ope.rtine Actiritie"

\el Prior Year Adtusltnen15

Income Tax Paid

@B. ('ash flow from lnvestinq Activities
( I ncrease). Decre€rs;;TidAi;G-

M

(5,93.7 t6) 5.954,75

(7.ss,E4l) (4e,17,203)

38.566
(?,55,84 t) (50.1 5.76e)

(e4.17zi) r ,92.1 76)
(20.000)

:.,.,-j!t]]gtlYt jlsllr :nrs
Purchase Of Equiry Shares Of Mrdland Sirrrce Ld

lnteresl/ Mtsc lncome Earned

-l\,-

1,36.450

t.63,688 2.7 5,812cllltgll url!9q) lrom ln!esting Activities 49.114 2,20,086

t1 #



(ln Rupe€s)

Parlirulat s Jl"iNtarch
2021

Sl" March
2020

-.. L- r.:l!!Llu!t4!!!!Ilgf{ r rv rt res

,&o!!!q&ql:! u e olshare caprrat
Erpenses rncurred for lpO

],uEoE r rccunIles rremlum Accounl
(Rep.1\ menls, proceeds o[ Iong lerrn borrow-rng>
tnleresl Datd on Loans
Net cash gener.ated f'om linancing-"tiritG 

-

-Net increas"/ (D"""ea"e) in cash and caiil eiiiriie,rt.- 
-Cashandcasheouivalerrlllh"oi-;-.^r.-..r^,

(7,06,5271 (47,9s,683)
41,48,913 72,92,4a9

Oper ing Cash Balance of Il idlarr rl Services Limited
t6,52,L07

Cash and cash equivalents at end of d 34,42,386 41,4t],913

As per our rcpont ofeveo date

For or behalf of Board

\i motq"n
Raini Mahajan
( Dheclor )

DIN:-2463524

For Nlanoj .llahajan &
Associates
Chartered Accounlants

lt*t t"^t'r^
CA ManflMohajon

M.N.t547186
FRN;032268N
tIDIN: 2 l5.l7l86AAAAB ,l75

Jtu^r^ JrolA*,
llana l\tahajan
(Dircchtt)
()in:02217911)

Place:- Amr.itsar
Dated.- 19107 1202t

.l



\oI t..s ro ['t\.\\(.t\t. S \TE\IE\I'S FoR 1'IIE I T].\R I.]\DI.]D JItI
\t.\ R('H 2021

Share Capirat

AuthorEed Share.
(,0 (10 000 lquit\ Shalcs ofRs
(3 I \'larch .2020 r).00.00.(X)(l
Issued Shares
9.67.71I Equil\ Sharcs ofRs

Each

urh Sharcs of Rs

Equrl\ Sharcs ofRs l0/- Each

l\ SharcsoIRs.

l(l/- Each out ol\hich.l.1t9.ji7 Nc$
has bccn tssucd in pursuant \\ith the

Each )
Shares
l(r- F nch(ll' \4arch 2020 96.77.210Equrl\ Sharcso{ Rs l0/-Ench )

-rot'

96.',7 7 1)A

96.71 .2tO 96.77.t I0

96.77.1tll 96.77.lt()

\ote: l.l I hc cornpanr has onh onc .f r.. o-q,rq. ,tra.". lra, ,rg- f:"i -lic J ni irilc. iirar"Lrch holdcr ol'cqurtr sharcs is cntrtlcd to onc rotc per sharc Thc dirrdcnd proposcd. rl_an\. b\ thcBoard ol Drcctors rs subjcct to 0:c approral of thc sharcholdcrs ,,, ,lr" 
"irr'rrr'e",r*it C"""."f

McctiDg e\cepr i, casc of rnternn di\idend I,, rhc evenr of liqurdat ion of tf," Co*firr . itr" t ota".. o tcqurt\ sharcs \lll be cDtrtlcd to rccei\c rcmcinrng asscts oflhc Cornp,r,r alicr drst,butron o[all
pra l'crcnlia I amounls The drstribulion \\ il I bc in proportion to thc runtbcr o i eq Lu tr sh-arcs trc U br thc
sh.rrchuldcrs

Recon(iliation of shares olrtst.rndillg atI 3l'' ]lnt ch

t ) 1ttt.d.,
202t 3t3 t'r lvtarch 2020

\ole:1.2

lhe
ofthe ]ear

beginnirrg and at the end

{ rouol \0. of ,\ lount
Shares

At the begrnnrng ofthe year ,) !,7,L2))29:!ll9 -t {?.rx"r l-4?3164d
Add Shares issued d1Q! lla,ellllrQ 4uug rlereerl I _
Less Shares Bouqht Back drrrrng thp Yeqr

.1.E9.557 .1.89.5570
es Boughl Back dunng the )1 Back dunnq the Year

I ess Shares Forferred Durrnq thi year
Add other motements durrnp ttre

L "L!l l oo.rr.:to 'r1,11)t ]
rn nur.uaxn,rlr h.:..,\..nr.-t ,ti:E*

, Q$qtqreiljrel!4 qlqsi"'
Ntnr 1n\) ji, Ne$ tlqurtr st]l]]cr h t tr.r.,rr N.ru.rt

9.61.72t

rl
I J-

: !

A.s}1l6qt \%\

ffir,.*ffi\W



Note: LJ
Names of Shareholders holdiog more than 5 o/o

shares

ffiffi

31" March 2021 Jl"rMarch 2020

No ol
Shares

oo Held No of
Shares

qo Held

.1.6-i.,:l7 t 18 l0 1.65.17t 1lt t0
5 t.145 512 51.;1.15 532

\ore: t.4 t or the period oi tiii viis irnmed iare[lreceding rhe dare as ar i hich- thilataicesheet oreoared,

!o. ofShares Fl. zou r- No. ofSha'.es F. 'r. 2020

Aggrcgatc numbcr and class ol
sharcs allottcd as tulh paid up
Paifupbr rrar of bonus sharcs

Aggrcgate numbcr andiiii?
sharcs allottcd as full] paid up
pursuamt to colttract(s) \ithoul
parmcnt bcing rccci\cd i,r
cash *

Aggrcgatc nunbcr and class of
shares boueht back

Note 1.5;- Tlere are no ."cr.itie@er, tlrt st rr.i

\ote 1.6:- There are no calts unpaid tprer iour v;. \ot hcill"e c"th unp.-d by Dircctors rndOfficer5 as on balance 5heet date.

l6

iNit

l

.1,89.557

Nit
-[

Nir

/6i'tft'
zki.w



Notel 2 Reserves and Surplii

A) Securities Premium Account:

t 3.937.1i35

12.2 1lt 925

15.46.9 t1)(-'losing Balance 13.937.It3i ti.937-ti35

B) Other Reserves
q
o

Su us/ (Deficit):

(a 1..20.970 2.16.77a

Less Tax Adjustments
Less Amalgamalion Adt ustmenis (5.1s1.2rr)

Less: Prior year MAT Credit* ( 13.917)
Closrnq Balance

51.20,970
l olal (A+B+C

89,12,233 88,15,866

Add - Eri Balance ol Midland Services Ltd

Add Net Proli Nei Loss For the cunent

,\L\'lFrIbk-r.couo.|f,\hte"r.t,*,ti.l,^1".*.rl,.sffi
.. lh.r. r no xmounr ouBhd'ne b hc !rudr.J 6 trrlaror t.dn!,rion and irokun,n I trrd. in to\l,i".i.r,",t t,i_"r,,..i r,*.r

t7

(ln ]tuplcs)

Note: J Trade Payables

Duc lo Associilc Compatr\

3l'r Nlar.ch
2021

Jl'r Nlarch
2020

uuc to )uosrolary Lompan!
Duc to Mrcro & SDtall Industries
ouc robttrcrs---
Total

t.l.t7 t l.r-lrf
11.271 I 708

\ote: -l Olher.( ur-r.enl l.iahililies 3l'r Mrrrh
202t

3l'r Manh
2t20

ManaD MahaJrn 1.26.1i37

t0 620
Ilqurtl sr(,rl, O ro.I,rumrLml ?:1.930
salan l'a\ ablc :l.lt5 15,(r)0

lj.r)i)(l ll ()()1r

8 6lo
Ad\nncc forJencd lilj cuslomcr\

59.S7t 6.Sl.2ti?

w9

dcF\is lorn! a d,.r uncltrtrrld, !rc\'

2021

(50-2_5.602)

A-.



\ol(: 5 Shorl I ernl pr.or isions 3l" Nlarch
202t

rnq Balancc
Add Pro\ iston br fa\nlro

-1.].661

19.87,1

t9.874

Nole: 8 Defered Tax Assets
Deferred Tax Assets

Toral

Jl '' \tarch
2021

3l'' March
2020

10.,1:.645 10,42,645

10.42.645 10.,12.645

Note: 6 Fixed Assets

ctqss RfuA
Net Rbck

l)( { ritJr'rtrr (irt x\ !)D
lrl A\{{\ 0l 0r 20

{} I nngihle Asin\

Jr xr3r2t .]t 0J .lr)

\Lr (() JrUurcr lai)9j7 (l lanl937 o 9107i 6rir6l lu )lllr
( irr 490(r)0

- ( Lirrl{rt.r lScnc! 72llli
0
l)

0 +9i)(xI)
7: I IIJ

2i12',71
.16:r7

)8188
l:t75

0 2951(r2

6lii t2
l94i3il

1606

2i2126
:ililrl

I1'rL!1:{.l:!rq __ f.:('e6
Lr|I.| .1:i(()
,\l,,hrie [xi ],r

i) ll(,t0 9.1t1 (r l.+0t.1 ()5r)rl I l{,
'l:)(Il 1r)l I I lr).1I I llr8,

.16.1.,1 ti.lt t: Itlli): tt.]]] o j8.lj ()i(;xl

\lrrl
eL'\L\M _ f!,!

. I l!!r( l.rtroSs l(l((,
: t?0(l 1t:u t77:i
l:(,(, l.l1il l0i : I0.j

(n'dr!t l)cllnllu 8t)il)r ll\-N lL :: lr)l islrr
l |) j8: Ll

(rllr):
l16l l5 l- lx t1:.ll (l li)l l:s .,r!r

I I ,)ti

\r,Ll)rlrl.r je:tl
i)rlr..riLliltiDr !!fo1
TillAl llL.)() t t,

t._

s9'r: l\- i(,.1

llNsr),) lr,r(,.1 r:tl- 19 t)l().1:j7.1
0 t.r90"19:l .l9i]0 l8l rl.l 1r ()7()18.1 I I llol)

ll) lnlinuil)l(, {r\et\
Lrndcur . 7500 (l 0 7i00 5l6i t.ltiAur{lApp 60fiXt 0 2.10.19 .100 .l5J.l,) 2.r5sl
'Iotnl 

67500 0 2921! r2ri25 .120.]9 25t6 r J82lt(,
I(,ral(A+B) t.l(,J6 t9 ,).lJ7l l.l5r-991 51.1121 72t223 7 36 .1 ,.| li.l9l15
l'ftrn,u\ t(nr I t7 t.rJ.l t92r7S 0 lJ6J6l9 J.t59011 Ii85 tn -1,- 52.1-12.t 8J:5J6

l,s
[rrslL
168N/-r'',1

"'rY

1

-.1



Note: 9 Long Term Loa,ts ana ,tdrrn""s 
-\lAT Credrr fntrtlentent - 

-

S.currh Dcpo.rr-
Tolal

3l"r Mar.ch
2021

31"' March
2020

1.53.5t1 t.It6.865

20.000
1.73.-i33 t.86.8(>5

Note: l0 Other Non Curr eniAssG

Frclirrr;Da^f;.* 

--

J I'i Nlarch
2021

31" luar.ch
2020

Iotal

Note: ll lnveDtories

1,,,4;,!cna-
Total

3l '' lllarch
2021

3l" March
2020

r t.3 t4.118
I 1.3 r4.448

I1.001.292
I I.00t.292

\ot"r t2T.ade Recuiuables 
_ _-

rc,, ablcs outsLandrn!morc ri,ar-ir Month-s
Unsccr:rcd. Considercd Doubtful
!lnsecurcd. Consrdercd Cood
Kcccr\irblcs outstandrng I rss tlan 5rr VoDG
Llnsccurcd Consrdercd Doubtful
Unsccurcd. Considercd Good
Totrl

3l'r March
2021

3l'r March
2020

2.110.200 7.0t).122

2.1r0.200 7.0\).422

Note: l3 Cash and Cash Equivalints

Balances urth BanI [y
Cash rn H-rd lB1-'
FDR (C)--
rornt Gt*ts){Cj

-ll" \larch
202t

.]l*'March
2020

2t.6',7.2t2 27,',79,88)
t2,09.622 t3.07.'721

65.552 61.308

1,1.42,3 66 4t,48.9t3

t,

d
r,

@



Note: l"l Short Ternr Loans & Adval(cs
(Ufl secllr'ed Considered Good )

lBqco!'ejable in cash or kind or pendins ustn)cnt

3l'r March
2021

Jl" Nlarch
2020

- 
Loa s and Adva ces:

a Ad\ance to tsrokers as Securi
b. IGST Recervable 1,49,828
c Tax Deducted At Source (TDS) t5.069 25.898
d Adlance 10 Staff 8.48.301 t.68.000

Rent Security 8,000 8,000
f Olher Advance 4.10.000

h

SGST Receivahle
CCST Receivable

60 894

60.89:1

28 803

28,801
r Vrdland Verropolrtan Srock Frchan{e 19.200

Midland Vat Securi 20.000 20,000
k Help Finance Limited , 1.90,000
I Advance grven to supplrers 90.521 90,521

Tax Collected at source 19.99:
'[otal

l7. r 5.965 l].40.61]

\ote: l5 Revenue Fr.om 0perations 31"' llla ch
2021

31"'Mnrrh
2020

Rer enue From Sales of Bullion. Gold Jewellerv & Other
Commoditv 53,245.871 979 411
Rer,enue Frorr Sales of Securrties Non CST 8 093.606 12,7 4.951
Prof,t on Sale of F & O 4,57 969
Other Operatinq Revenue 21771
I otal 61 850.214 44 276.133

Notci l6 Other lncom€ 3l'' NIar.ch
2021

31" lllarch
2020

lnterest lncome 1,63,688
Mrsc lncome 1,600 33.000
Total 1.65 288 3,08 812

11r

=



Note: l7 Deraits of purch;;;Srock i; i;;
Purchases of Bullton and OLher Comroa,t,es

Purchase of Securrlres tton Gii-Prffi
total

ln
3l'i March

2021
3l'i March

2020
51.952,409 43.60.3.1. I7
54.70, I03 36,53, t64

3 i,712 8 93s
5 9,,15,1.:1.1 17.265.5t7

Nole: l8Changes in Inventories of Firristred Gootls 3l" i\larch
2021

3l'r March
2020!rlarrge ln tnventofles ot llnrshed Goods (3. ll. r 56) (48,48.968)

(3, B, r s6) (48,48,968)

Note: l9 Employee Benefits Erpens€

D;tor] Rcm,-era;;-
-$l""ESr"ff .._"" '_-

lotal

R

3l'r March
2021

3l'r Mar.ch
2020

9.00.000 6.00.000

5.0(,.000 6.27.t)01)

I.t 0(, 000 12.27.9t)t)

Note: 20 Other Expenses

Audrt Fccs

BanL Char

Ofllcc Rcnr
Olllcc N{nllrrcnallcc
Poslaqc and Tclc

Prinunc rnd Slalloncn
Prolcssional Tar

Ad\ crliscmenr & Publicr

Bad Dcbts
Conrcrancc E.

Drscount and Rcbalc
Fccs & Ta\cs 3 35.616

Frcrghl and Fon\arding
Il]surancc

\1dr

Prclimrna^ E

r and Mainte[ancc

<'PJA
6%ffiN)
?xwc,

k&Y.f-i

15 000

-T rrp3,r 1r.ooo
J. r43r330.220

3,90 000

- I 4789
5!oo -T-- ---

i Fcsli\ al Er$Enses 14 094
57.284 30.548

I 17 467 I 33,600
I 65.146 I 67 e71

I r 62,000 I t,44,ooot_-t
] soo t soooT _ ---f ---
I 15oo | --

1,50 6,225 _
.12()(l

I



Round OIt
5rall \l clh/ec;;n-"

30

2 910

f$ffi;:iH 1166 390
13,107 3,827i;i;::i**- 12.000

w

10,377

1,534 4,300
2 050 11,370

fs!!f q&LE$sNr!- 
I

6,500

1,119,147 7,13,979

Fol on behalfof Boar.d
As per our.t.eport ofeven date

For. Manoj Mahajan & Associates

fu*,
L'A Murutj Mahajan

M.Nrt547186
I-RAi 032268N
trDIN: 2I5,17|E6AAAABl147S

A^1'; naq""
Rfini Mahujan -
( Dhe.tot )

DIN:-246-1524

J"0r^rr" J^olqa*
Maran Ivlahajan (J
(Ditector)
(Din:022179t4)

Date]. t9/01 /202t
Place: Amritsar



NOTES TOFINANCIAL STATEMENTS FOR THE YEAR ENDED AS ON3I'I MARCH 202I.

2l. Colporate Information:

Arnanaya Ventures Limited (The Company) rs a publrc lrmrted company domrcrled inlndia Formerll Ihe ( ompany ua\ rncorporared as Anranaua lrnoncral Servrces prr,,ateI rmrred under the pro\ rsrons of rhe Companrs l"i rqs""] 
", 

jil'r"uiuary 
20oo Thename ofThe Company has been changed to Amanaya v"nrr"] 

'pnuli""t_,.,r"a 
u, on26,,, Seprember 20rs pur5uanr to rhe ;le 2e 

"i ih;?".;;;": rtn'#iorar,onl Rure,,2014 The Company has been converred ,"r. th. prbti; L;;,;Jto.ol,l, ,r0", s"",io,
ll- 9l ,!" companies Act, 20u u"d N"* a;,;;;;;- r-ainiiriJ,,on N,.u".u5t t 0 t pB200opl-co32Mo 

a tons wrrh fresh certificate iii;;;.;;;;;;;;. been rssuedunder rhe name of Amanava vcntures Limited b, ,h. V,;;,; ;i;;rporaLe erra,r..Chandigarh, as on ts,,, october :ol5 lhe conrpany h". ;".;;;;; ,;, ;;lgamar,on wrrhrrs asrocrare companv r e vrdrand Serrrces L,r,,Ja,"-,i" i?')o I'n'-io"?i 
" 

.o.pun, ,.
:1gus:d 

in proliding Corporare Advrsory as well as trading oi thJ-iorroa;r;"s unasecurltles

22. Significant Accounting polici€s:

22.1. Basis ofpreparation and Accounting:

The financral statements of the Company have been prepared on accrual basis under thehrstorical cost convention and ongorng concern bu.,; ,; ;".;;;;; *th the cenerallyAccepted Accounting principles-in India (,lndian CAAp;j io comply with theAccountrng Standards specified under Seo ron I 3 3 of the Companres Ac1, 201 l. read wrlhRule 7 of the Companres (Accounrs) Rltles, 2014 una tf,"'r"i"uunt provrsrons of theCompanies Act, 20ll (.rhe Act'), as applicable. ttre account;ng poticres have beenconsrstently applied by the Company

The assets and liablllties have been classrfied as currenl or non_current as per the Group.s
normal operating cvcle and other cr(ena set out in rhe Schedule III io the (.ompanrei
Acl. 2013 Based on the nature of products and the trme between the acqus,tion of u.set.for processrng and lherr realizatron tn cash and .asl 

"qriuutentr, 
the Group has

ascertained its operating cvcle as 12 monlhs lor the purpose of current and non_currenl
classificatron of assets and liabilities

22.2. Use of Estimates:

The preparation of financral statements requires the
assumptions consrdered in the repo ed amounts

:l

management to make estimates and



contrngent habrlrties) as on the date of the frnancral statements and the reported lncome
and expenses during the reporting period. The estimates and assumptions used in the
financial statements are based upon the Management,s evaluation ofthe relevant facts
and circumstances as on the date offinanclal statements.
Management believes that the estimetes used in the preparation of the flnancial
statements are prudent and reasonable Future results may vary from these estimates Any
revision in accounting estimales is recognized prospectively from current year and
materral revislon, rncluding its impact on financtal statement, is repo,-ted in notes to
accounts rn the year of incorporation ofrevision.

22.3. Fixed Assets

Flxed Assets are stated at cost of acquisition or construction. less accumulated
depreciation and tmpairment. ilany Cost lncludes expenses related to acquisltion and
any directly attributable cosl of bnnging the assets ro ir's intended working condition and
excludes any duties / taxes reooverable. Subsequent expenditure tncurred on extsting
fixed assets is expensed out except where such expenditure rncreases the future economlc
benefits from the existlng assets.

a) Tangible assets: Tangible assets are slated at cost of acquisition or constructten
( less ) accumulared deprecration

b) lntangible assets: lnrangible assets are stated at cost ol acquisition (less)
accumulated amortizatron

22.4. Depreciation:

a) Depreciation has been provided on the basis of strarght line method as per
schedule ll of the Companies Act 20ll ln respecr ol fixed assets (other rhan
freehold land and capital workrn-progress) acqulred dunng the year.
depreciatron/ arnortrzation is charged on a strarght lrne basis so as to write off the
cost of the assets over the useful lives and for the assets acqurred prior to April l.
2017, on the carrying amount as on April 1,2017

Sr No Type of Asset Useful Life
I Motor Car 8 Years
2 Intancible Assets 5 Years
-l Furnrture & Fixtures 10 Years
:1 Mobile Phone 5 Years
5 Television 5 Years
6 3 Years

ll
rl6a*

\ FBrl,l22[G



b) lmpairment of Assetst At each balance sheet date, the company reviews the
calrrying amounts of lts fixed assets lo determine whether there is any tndjcalron
that those assets suffered an impairmenl loss lfany such indication exisls, ihe
reco\'erable amount of the assets is estinrated in order to determine the extent ol
rmpairment loss. An ,mpairment loss rs charged to Profit and Loss accounl in the
year which an asset is identified as rmparred.

22.5. lnvestments:

Investments that are readily realizable and are intended to be held for not more than one
year at the point of acquisitron are classified as "Current investments". All other
rnvestments are classified as "Non-current investments" Current investments are stated al
the lower ofcost and fair value Long term investments are stated at cost. A provision for
diminution is made to recognize a decline, other than temporary, in the value of
Noncurrent investments. Investments in Associates are held for long term and valued at
cost reduced by diminution of permanent nature therein, ifany

22.6. Stocl-in-Trade:

The Stock- in- trade, rf any, are comprrses of "Commoditres" Commodities p.imarily
includes items listed and traded a1 NCDEX and MCX which are prominent narronal
commodiw Exchanges Commodrlies are valued at cost price or net realrzable value
whrchever rs lower Cost ol conmodrtres are comprises of cost of purchase and othe.
costs lncurred to bring them at their respectrve present localion and condition Secuntres
are valued at cost price, deter ined on FIFO basis, or ne1 realrzable value whichever is

22.7, Revenue Recognition:

Revenue is recognized when the significant risks and rewards of ownersh,p of
Commoditres have been passed to the buver Revenue from derivatives. lfany, compnses
of realized profit/loss on exchange traded dertvative instruments Realized proflt/ loss on
closed positions of denvatrve instrumenls are recognized on final settlement on squalng
up of the contracts lnteresl income rs recognized on the basis of bank statements
recerved from the Bank Revenue from Services is recognrzed upon rendering ofservlces
based on agreements,l arrangements wtth the concerned parties using the Completed
seryice colltracl method This method recognlzes relenue ln the statement of profrt and
loss only when the rendering of services under a contract ls completed or substantrally
completed ln case of any uncertainty relat:ng lo collectabrlity whlch aflses subsequent to
fie trme of sale or the rendering of servlces, a separate provlsion of an appropflate
amount rs made to reflecl the uncertarnty

All incomes have been accounted for on accrual basis except for those entailing
accou.ting on realrzation basis under AS 9 on the ground of uncertatnty factor. All
expenses are provided on accrual basis, unless stated otherwise

ti



128 Financial Derivatives and Commodity tl€dging Transactions:

ln respect of derivatives oonlracts, premrum paid, gain/ Ioss on settlement and losses
restatements are recognized in the profrt & loss account statement

:2 I Leased Assets:

Operatrng Leases Rentals are recognrzed as an expense wrth referenoe to lease terms and
other considerations

22.10. Employees Benerit:

All employee benefits falling due wholly wrthin rwelve months of rendering rhe servrces
are classified as short te.m employee benefis, whrch tnclude salaries, wages, short term
compensated absences and performance incentives and are recognized as expenses in the
period rn which the employee renders the related service
Lrabrlity for accrued expenses is recognrzed only after deducting any amount already
paid. The obligations in case of short term employee benefits are measured on an
undiscounted basrs 1no actuarial gains/losses)

22.1l. Tax on Incomei

Tax expenses comprrses of curreni tax & deferred ux

Culrent Tax: The provision for current income tax habllity is asce(ained on the basis of
assesMble profit computed in accordance with the provision oflncome Tax Act,l96l

Deferred Tax: Deferred tax assets and llabllthes anslng on accounl of trmtng drfference
and which are capable of reversal in subsequent periods, are recognized using the tax
rates and tax laws that have been enacted or substantively enacted as on the Balance
Sheet date Deferred Tax Assets are recognized and carried forward only if there rs a
virtual oertainty that they will be realized and are revrewed for the appropriateness of
their respective carrying values at each Balance Sheet date

As per paragraph I9 of AS-22, an enterpaise re-assesses unrecognized deferred tax assets
al each balance sheet date The enterprrse recognizes previously unrecognized deferred
tax assets to the extenl that rt has become reasonebly certain or vrrtually certain. as the
case may be. that sufficient future taxable income wrll be avarlable against which such
delerred tax assets can be realrzed The group has recognized deferred tax asset on the
brought forward losses of prev:ous years after settlng of current yea.r profits, considenng
the profrts arising lrom operatrons from last two years as a convincing evidence that

l(i
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surf'rcrent future taxable rnconre wrll be avairabre agarnsr which such deferred tax assets
can be realrzed

Minimum Alternate Tar (MAT) paid in a year is charged 10 the Statement of profrt and
Loss as current tax MAT credit available is recognized as an asset only to the extenl
there is reasonable possibility that the Group will pay normal income tax during the
specrfied period for whrch MAT Credrt is allowed to be carried forward The Group
recognizes MAT Credit as an asset by way of credit to the statement of profit and Loss
and is disclosed as "MAT Credit Entttlement" under Long Term Loans and Advances

22.12. Earnings Per Sharei

The Company reports basic and diluted earnings per share in accordance with accountlng
standard 20-' Eam ings Per Share" Notified under seclion I 3 3 ol the companres Act 20 I 3.
read together wrth paragraph 7 olthe companies (Accounts) Rules, 2014. Basrc earnrngs
per share are computed by divrdtng the net profit afier tax attributable to equrty
shareholders by the weighted average number of equlty shares outstanding during the
year

lt ll

Particulals 2021 2020
Profr, (t-oss) after Tax (Rs. ) (A 952921 3 04 t,1
Werehted No of Eourtv Shares I B) s6671I 96612t
Earnings Per Share (A)(B) (ln Rs ) 010 003

Borrowing Cost:

Financing and borrowrng costs are charged to revenue in the year in which these are
incurrred.

Cash and Cash Equivalerts:

Cash equivalents are held for rhe purpose ol meeling sho.t-term cash comm,tments rather
than for investment or other purposes. In the Cash Flow Statement, Cash and Cash
Equrvalents includes cash rn hand, bank balances and ter deposits with bank having
matunty term of less than three months. lnvestmenls in shares are excluded from oash
equivalents unless they are, in substance, cash equivalents

ll lj Provisions/ Cont:ngent Liabilities & Con(inge tAssetsr

Provision is recognized in the accounts when there is a present obllgation as a result of
past event (s) & it is probable that an out of resources will be required to seftle the
obligation and a reliable estimate can be made Provisions are not discounted to therr
present value and are determined based on the best esttmate required to settle the
oblrgatrons at the reporting date. These estimates are revrewed at each reporting date and
adjusted to reflect the currenl best estimates
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Contingent Iiabilrties are disclosed unless
remote

the possibility of outflow of resources is

Contingent assets are neither recognized nor disclosed in the financtal statements.

2J. Segment Repor.ting:

The domrnanl source and nature of risks and relurns of an enterpnse governs the pr rmary
reporting format of the company The company is engaged in three different buslness
segments namely Tradrng. Corporate Advisory and Event Managenrent Services These
segments are identtfied on the basis of their difference in risk and return from other
business segments However, their reporting is only optional and doesn.t mandate the
company to report Segments as per AS-1?

Related Party Disclosure:

A. Relsted perties & nature of relationship:

l. List ofthc Ke\ Managenrcnl pcrsons (KMp)

a. Mrs RaiDi Ma]:aian Dircclor.

b Mr MaDan Mahaiiur: Dircctor

B. Dclaih ot I'rrn\n(tion\ s ith rho Retald partic\:

21.

ts Latls
Sr
No.

\ane of thc fntit\/ KMP Nature of the For .he Yerr
hded 3l'r MAr(h
2tt2l

For lhe Ycar
Ended ll'r March
2020

l Manrn Mahtllan Itcnl I'0d ll0 t:0
l Mrntn Ilrhrtan t 110 3 0()

t20 lo0
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,i Stock and Sales particulars ofTr.ading llems:A Detalls rn Value

26. Quantirative Derails of Stock-in-Trade as on .}lst March 2021:

l7 Palmenl to Auditorsi

l8 Defcrled Tax :

Ma ofdeferred
(Rs )

t,

Sr No.
Opening
lnventory

Commoditres
& Secunties

I 1lr 144.18 t 100t292

Sr'

Itrm t nits

Opening
S(o(k
(A)

Purchases
(B)

Sales
(c)

Shortag€
(D)

( k.rsing

Stock
(A) + (B)

i Bullion (Crrst i2 t0 I l16 1091I .110i

2 Commoditics (Kgs)

Sr. No. Nature of Payment Anrount Amount
I Starutory Audit Fees I5000 12000

or corltponenls ot clelerred tax accountlnu on account of trnrn! d t'l
Par'liculars 2021 2020
Timins Difference
Tax rmpact on brought forward losses
Results io cre.rtron of deferred tax asset
Trmrng drfference of dep.ec,at,- as pe,
rncome tax act & companies act Resuhs
in crearion of defened tax liabilrry/Asset

.17258

I otal I iming Ditfer.encc .tl25u

Defen ed tax liability as on 0l/04/2020

Defer'r'ed lar assets:rs on 0l/0:r/2020 t0.126t5 r r.l l.lJ
Deferred tax assets for the year t121t,.

Deferr'ed tar nsset of Nlidlandas on
I /1/2020

917215

Deferred lax assels car.r'ied fonrard llr.l26l5 10.t26-15

CI#R!-i \?\
EP9D \q

\3,1fri(|9z

i|797446-

Stock-in-trade
(Rs.)

2 I Corporate
Advrsory

(Rs )



f9 Pre\'ious year figures are regrouped/ rearranged/ reclassifted wherever consider nooessary

Fol on behalfof Boald
As per out leporl ofeven dale
tor'\lanoi lllahaian & Associates
Chal.tered AccouDtant\

M,No547186
I.nN..0-]2268N
LrDIN: 215'l7l86AAAABll J75

\nt nan ho
Roini Mahoion
( Direcror )

DIN:-2463524

Jo** .LoLu^
Manan Mahaian 

(/
(Dirs:lot)
(Din:02217914)

Place:- Amritsar
D^tet l9l07l2i2l

F.cN^qt
cL ur""ifu-"tt"i", (l

11r


